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�����������ɠ��ΘɚɡɚΙɫɬɚɧ�ɊɟɫɩɭɛɥɢɤɚɫɵɧɵΝ
ɆΩɞɟɧɢɟɬ�ɠΩɧɟ�ȺΙɩɚɪɚɬ�ɦɢɧɢɫɬɪɥɿɝɿɦɟɧ�ɬɿɪɤɟɥɝɟɧ

ɄɭΩɥɿɤ�ʋ�����ɀ�
�ȺɥΕɚɲΙɵ�ɧΫɦɿɪɿɧɿΝ�ɟɫɟɩɤɟ�Ιɨɣɵɥɭ�ɭɚΙɵɬɵ������������ɠ��ʋ�����

ɀɭɪɧɚɥ�ɫɚɹɫɢ��ɮɢɥɨɫɨɮɢɹɥɵΙ�Εɵɥɵɦɞɚɪ�ɠΩɧɟ�ɦΩɞɟɧɢɟɬɬɚɧɭ�ɛɨɣɵɧɲɚ�ɞɢɫɫɟɪɬɚɰɢɹɥɚɪɞɵΝ�ɧɟɝɿɡɝɿ
Ιɨɪɵɬɵɧɞɵɥɚɪɵɧ�ɠɚɪɢɹɥɚɭ�Οɲɿɧ�ΘɚɡɚΙɫɬɚɧ�ɀɨΕɚɪΕɵ�ȺɬɬɟɫɬɚɰɢɹɥɵΙ�Ʉɨɦɢɬɟɬɿɦɟɧ�ΡɫɵɧɵɥΕɚɧ���

ȾɨɤɬɨɪɥɵΙ�ɞɢɫɫɟɪɬɚɰɢɹɥɚɪɞɵΝ�ɧɟɝɿɡɝɿ�Ιɨɪɵɬɵɧɞɵɥɚɪɵɧ�ɠɚɪɢɹɥɚɭ�Οɲɿɧ�ΘɚɡɚΙɫɬɚɧ�ɀɨΕɚɪΕɵ�ȺɬɬɟɫɬɚɰɢɹɥɵΙ
Ʉɨɦɢɬɟɬɿɦɟɧ�ΡɫɵɧɵɥΕɚɧ�Εɵɥɵɦɢ�ɛɚɫɵɥɵɦɞɚɪɞɵΝ�ɬɿɡɿɦɿ�ɤɿɪɟɞɿ���ɀȺɄ�ɛɸɥɥɟɬɟɧɿ�

ʋ��������ɇɨɪɦɚɬɢɜɬɿɤ�ɠΩɧɟ�ɦɟɬɨɞɢɤɚɥɵΙ�ɦɚɬɟɪɢɚɥɞɚɪɵɧ�ɠɚɪɢɹɥɚɣɬɵɧ�Εɵɥɵɦɢ�ɛɚɫɵɥɵɦɞɚɪ�ɬɿɡɿɦɿ
ΘɚɡɚΙɫɬɚɧ�ɀȺɄ�ɬΫɪɚΕɚɫɵɧɵΝ�ɛΡɣɪɵΕɵ���������������ʋ���������ɇɨɪɦɚɬɢɜɬɿɤ�ɠΩɧɟ�ɦɟɬɨɞɢɤɚɥɵΙ

ɦɚɬɟɪɢɚɥɞɚɪ�ɠɢɧɚΕɵ�ʋ��ɀȺɄ�

Ɋ�ɟ�ɞ�ɚ�ɤ�ɰ�ɢ�ɹ���ɚ�ɥ�Ι�ɚ�ɫ�ɵ�

ɒɚɤɢɪɨɜ�Ʉ�ɇ��±�ɡ�Ε�ɞ���ɩɪɨɮ���ɏΘɎ�ɞɟɤɚɧɵ��Εɵɥɵɦɢ�ɪɟɞɚɤɬɨɪ
Ƚɭɛɚɣɞɭɥɥɢɧɚ�Ɇ�ɒ��±�ɬ�Ε�ɞ���ɩɪɨɮ���Εɵɥɵɦɢ�ɪɟɞɚɤɬɨɪɞɵΝ�ɨɪɵɧɛɚɫɚɪɵ

Ȼɚɥɚɭɛɚɟɜɚ�Ȼ�Ɇ��±�ɬ�Ε�ɤ���ɚΕɚ�ɨΙɵɬɭɲɵ��ɠɚɭɚɩɬɵ�ɯɚɬɲɵ��ɠΡɦɵɫ�ɬɟɥ�������������������
Ⱥɣɞɚɪɛɚɟɜ�ɋ�ɀ��±�ɡ�Ε�ɞ���ɩɪɨɮ���Ȼɚɣɡɚɤɨɜɚ�Ʉ�ɂ��±�ɬ�Ε�ɞ���ɩɪɨɮ���Ȼɚɣɬɭɤɚɟɜɚ�Ⱥ�ɒ��±�ɮɢɥɨɥ�Ε�ɤ��

ɞɨɰ��Ƚɥɢɫɫɟɧ�Ƚ��±�3K'��ɩɪɨɮ���ȺΘɒ���ɂɛɪɚɲɟɜ�ɀ�ɍ��±�ɬ�Ε�ɞ���ɩɪɨɮ���Ʉɭɤɟɟɜɚ�Ɏ�Ɍ��±�ɬ�Ε�ɞ���ɩɪɨɮ��
Ɇɚɤɚɲɟɜɚ�Ʉ�ɇ��±�ɬ�Ε�ɞ���ɩɪɨɮ���Ɇɭɯɚɦɟɬɯɚɧ�ɇ��±�ɬ�Ε�ɞ���ɩɪɨɮ���ɋɚɛɢɤɟɧɨɜ�ɋ�ɇ��±�ɚɤɚɞɟɦɢɤ��ɡ�Ε�ɞ���ɩɪɨɮ��
ɋɚɣɪɚɦɛɚɟɜɚ�ɀ�Ɍ���ɡ�Ε�ɤ���ɞɨɰ���ɋɭɥɬɚɧɨɜ�Ȼ�Ʉ��±�ɬ�Ε�ɞ���ΘɊ�ɉɪɟɡɢɞɟɧɬɿ�ɠɚɧɵɧɞɚΕɵ�ΘɋɁɂ�ɞɢɪɟɤɬɨɪɵ�

ɒɚɛɚɥɶ�ɉ��3K'��ɩɪɨɮ��Ɏɪɚɧɰɢɹ���ɗɲɦɟɧɬ�Ȼ��3K'��ɩɪɨɮ���Ƚɟɪɦɚɧɢɹ�

ɂȻ�ʋ����

Ȼɚɫɭԑɚ�������������ɠɵɥɵ�ԕɨɥ�ԕɨɣɵɥɞɵ�
ɉɿɲɿɦɿ���ɯ���������Ʉԧɥɟɦɿ������ɛ�ɬ��Ɉɮɫɟɬɬɿ�ԕɚԑɚɡ��ɋɚɧɞɵԕ�ɛɚɫɵɥɵɫ�

Ɍɚɩɫɵɪɵɫ�ʋ������Ɍɚɪɚɥɵɦɵ�����ɞɚɧɚ��Ȼɚԑɚɫɵ�ɤɟɥɿɫɿɦɞɿ�
Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿɧɿԙ�©Ԕɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿª�ɛɚɫɩɚɫɵ�
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��Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�ԔɚɡԜɍ�������

Δɵɥɵɦɢ�ɛɚɫɵɥɵɦ�

ԔɚɡԜɍ�ɏȺȻȺɊɒɕɋɕ

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ
ʋ�����

Ʉɨɦɩɶɸɬɟɪɧɚɹ�ɜɟɪɫɬɤɚ�Ⱥɥɞɚɲɟɜɨɣ�Ⱥ�ɒ�
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Ʉ��ɒɚɤɢɪɨɜ��
ɞɟɤɚɧ�ɮɚɤɭɥɶɬɟɬɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�Ʉɚɡɇɍ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ

ȼɚɠɧɚɹ�ɫɨɫɬɚɜɥɹɸɳɚɹ�ɫɟɝɨɞɧɹɲɧɢɯ�ɭɫɩɟɯɨɜ��
�ɤ����ɥɟɬɢɸ�Ʉɚɡɚɯɫɤɨɝɨ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ�

ȼ�ɯɨɞɟ�ɧɟɞɚɜɧɟɣ�ɜɫɬɪɟɱɢ�ɫ�ɪɟɤɬɨɪɨɦ�Ʉɚɡɇɍ�
ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ�Ƚ�Ɇ��Ɇɭɬɚɧɨɜɵɦ�Ƚɥɚɜɚ�ɝɨɫɭɞɚɪ-
ɫɬɜɚ�ɇɭɪɫɭɥɬɚɧ�ɇɚɡɚɪɛɚɟɜ��ɨɬɦɟɱɚɹ��ɱɬɨ�Ʉɚɡɇɍ�
ɹɜɥɹɟɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɤɪɭɩɧɟɣɲɢɯ�ɭɱɟɛɧɵɯ�ɡɚɜɟɞɟ-
ɧɢɣ�ɪɟɫɩɭɛɥɢɤɢ��ɚ�ɟɝɨ�ɜɵɩɭɫɤɧɢɤɢ�ɪɚɛɨɬɚɸɬ�ɜɨ�
ɜɫɟɯ�ɫɟɤɬɨɪɚɯ�ɷɤɨɧɨɦɢɤɢ��ɩɨɞɱɟɪɤɧɭɥ�ɩɪɢ�ɷɬɨɦ��
ɱɬɨ� ɫɟɝɨɞɧɹ� ɬɪɟɛɨɜɚɧɢɹ� ɤ� ɫɬɭɞɟɧɬɚɦ� ɜɵɫɲɢɯ�
ɭɱɟɛɧɵɯ�ɡɚɜɟɞɟɧɢɣ�ɫɬɚɥɢ�ɟɳɟ�ɜɵɲɟ��ɍɧɢɜɟɪɫɢ-
ɬɟɬ�� ɤɨɬɨɪɨɦɭ� ɜ� ɷɬɨɦ� ɝɨɞɭ�ɢɫɩɨɥɧɹɟɬɫɹ� ��� ɥɟɬ��
ɞɨɥɠɟɧ� ɫɬɚɬɶ� ɩɪɢɦɟɪɨɦ� ɜ� ɩɨɞɝɨɬɨɜɤɟ� ɜɵɫɨɤɨ-
ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɯ� ɤɚɞɪɨɜ�� ɩɨɫɬɨɹɧɧɨ� ɭɫɢɥɢ-
ɜɚɹ�ɫɜɨɸ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ��

ȼ� ɫɜɨɸ�ɨɱɟɪɟɞɶ�� ɚɤɚɞɟɦɢɤ�Ƚ��Ɇɭɬɚɧɨɜ�� ɪɚɫ-
ɫɤɚɡɵɜɚɹ�ɨ�ɬɟɤɭɳɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɜɭɡɚ�ɩɨ�ɜɯɨɠ-
ɞɟɧɢɸ�ɜ�ɱɢɫɥɨ�����ɥɭɱɲɢɯ�ɭɧɢɜɟɪɫɢɬɟɬɨɜ�ɦɢɪɚ��
ɨɬɦɟɬɢɥ��ɱɬɨ�ɩɟɪɟɞ�Ʉɚɡɇɍ�ɫɬɨɢɬ�ɡɚɞɚɱɚ�ɩɪɟɜɪɚ-
ɳɟɧɢɹ�ɜ�ɫɭɛɴɟɤɬ�ɢɧɧɨɜɚɰɢɨɧɧɨɣ�ɷɤɨɧɨɦɢɤɢ��ɨɫ-
ɧɨɜɚɧɧɨɣ�ɧɚ�ɡɧɚɧɢɹɯ�

Ɉɫɧɨɜɚɧɢɹ� ɞɥɹ� ɫɤɚɡɚɧɧɨɝɨ� ɭ� ɪɭɤɨɜɨɞɢɬɟɥɹ�
ɜɭɡɚ�ɢɦɟɥɢɫɶ�ɞɨɫɬɚɬɨɱɧɨ�ɜɟɫɤɢɟ��ɇɚɱɧɟɦ�ɫ�ɬɨɝɨ��
ɱɬɨ�ɜ�ɧɚɲɟɦ�ɭɧɢɜɟɪɫɢɬɟɬɟ�ɨɛɴɟɦ�ɮɢɧɚɧɫɢɪɨɜɚ-
ɧɢɹ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ� ɢ� ɨɩɵɬɧɨ�ɤɨɧ-
ɫɬɪɭɤɬɨɪɫɤɢɯ�ɪɚɡɪɚɛɨɬɨɤ�ɡɚ�ɩɨɫɥɟɞɧɢɟ�ɞɜɚ�ɝɨɞɚ�
ɜɵɪɨɫ�ɜ�����ɪɚɡɚ�ɢ�ɫɟɝɨɞɧɹ�ɫɨɫɬɚɜɥɹɟɬ�����ɦɥɪɞ��
ɬɟɧɝɟ��Ʉɚɡɇɍ�ɡɚɧɢɦɚɟɬ�ɜɟɞɭɳɟɟ�ɦɟɫɬɨ�ɜ�Ʉɚɡɚɯ-
ɫɬɚɧɟ� ɩɨ� ɜɵɩɭɫɤɭ� ɧɚɭɱɧɵɯ� ɤɚɞɪɨɜ�� ɛɥɚɝɨɞɚɪɹ�
ɬɨɦɭ��ɱɬɨ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ����ɪɚɡ-
ɧɨɩɪɨɮɢɥɶɧɵɯ�ɮɚɤɭɥɶɬɟɬɨɜ�ɫɨɩɭɬɫɬɜɭɟɬ�ɭɫɩɟɲ-
ɧɨɟ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ�ɬɚɤɢɯ�ɧɚɭɱɧɵɯ�ɰɟɧɬɪɨɜ��
ɤɚɤ� ɇɚɭɱɧɨ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɣ� ɩɚɪɤ�� ɇɂɂ� ɩɪɨ-
ɛɥɟɦ�ɝɨɪɟɧɢɹ��ɇɂɂ�ɷɤɫɩɟɪɢɦɟɧɬɚɥɶɧɨɣ�ɢ�ɬɟɨɪɟ-
ɬɢɱɟɫɤɨɣ�ɮɢɡɢɤɢ��ɇɂɂ�ɦɚɬɟɦɚɬɢɤɢ�ɢ�ɦɟɯɚɧɢɤɢ��
ɇɂɂ�ɩɪɨɛɥɟɦ�ɷɤɨɥɨɝɢɢ��ɇɂɂ�ɛɢɨɥɨɝɢɢ�ɢ�ɛɢɨ-

ɬɟɯɧɨɥɨɝɢɢ�� ɇɂɂ� ɧɨɜɵɯ� ɯɢɦɢɱɟɫɤɢɯ� ɬɟɯɧɨɥɨ-
ɝɢɣ� ɢ�ɦɚɬɟɪɢɚɥɨɜ��ɇɚɰɢɨɧɚɥɶɧɚɹ� ɧɚɧɨɬɟɯɧɨɥɨ-
ɝɢɱɟɫɤɚɹ� ɥɚɛɨɪɚɬɨɪɢɹ� ɨɬɤɪɵɬɨɝɨ� ɬɢɩɚ�� ɐɟɧɬɪ�
ɮɢɡɢɤɨ�ɯɢɦɢɱɟɫɤɢɯ�ɦɟɬɨɞɨɜ�ɚɧɚɥɢɡɚ��Ʌɚɛɨɪɚɬɨ-
ɪɢɹ�ɢɧɠɟɧɟɪɧɨɝɨ�ɩɪɨɮɢɥɹ�ɢ�ɪɹɞ�ɞɪɭɝɢɯ��

ɉɨɧɹɬɧɨ��ɱɬɨ�ɜ�ɷɬɢɯ�ɧɚɭɱɧɵɯ�ɰɟɧɬɪɚɯ�ɡɚɞɟɣ-
ɫɬɜɨɜɚɧ�ɦɨɳɧɵɣ�ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɵɣ�ɩɨɬɟɧɰɢɚɥ��
ȼ�ɭɧɢɜɟɪɫɢɬɟɬɟ�ɮɭɧɤɰɢɨɧɢɪɭɸɬ�ɇɚɭɱɧɨ�ɬɟɯɧɢ-
ɱɟɫɤɢɣ� ɫɨɜɟɬ� ɢ� ɋɨɜɟɬ� ɩɨ� ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɦ� ɢ�
ɩɪɢɤɥɚɞɧɵɦ�ɩɪɨɝɪɚɦɦɚɦ�� ɤɨɬɨɪɵɟ� ɨɩɪɟɞɟɥɹɸɬ�
ɧɚɭɱɧɨ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɧɚ� ɨɫ-
ɧɨɜɟ�ɋɬɪɚɬɟɝɢɢ�ɪɚɡɜɢɬɢɹ�ɭɧɢɜɟɪɫɢɬɟɬɚ��ȼ�ɰɟɥɹɯ�
ɬɪɚɧɫɮɨɪɦɚɰɢɢ� ɢɬɨɝɨɜ� ɧɚɭɱɧɵɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ�
ɢ� ɧɨɜɵɯ� ɢɞɟɣ� ɭɱɟɧɵɯ� ɜ� ɢɧɧɨɜɚɰɢɨɧɧɵɟ� ɩɪɨ-
ɞɭɤɬɵ� ɞɟɣɫɬɜɭɟɬ� ɪɚɡɜɢɬɵɣ� ©ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɣ�
ɤɨɪɢɞɨɪª��ɨɛɟɫɩɟɱɢɜɚɸɳɢɣ�ɷɮɮɟɤɬɢɜɧɨɟ�ɮɭɧɤ-
ɰɢɨɧɢɪɨɜɚɧɢɟ�ɜɫɟɣ�ɢɧɧɨɜɚɰɢɨɧɧɨɣ�ɰɟɩɨɱɤɢ�©ɨɬ�
ɢɞɟɢ� ɞɨ� ɜɧɟɞɪɟɧɢɹ� ɢ� ɤɨɦɦɟɪɰɢɚɥɢɡɚɰɢɢ� ɩɪɨ-
ɞɭɤɬɚª�� ɗɬɨ� ±�ɐɟɧɬɪ� ɫɨɩɪɨɜɨɠɞɟɧɢɹ� ɩɪɨɟɤɬɨɜ��
Ɉɮɢɫ� ɤɨɦɦɟɪɰɢɚɥɢɡɚɰɢɢ�� Ȼɢɡɧɟɫ�ɢɧɤɭɛɚɬɨɪ��
ȼɭɡɨɜɫɤɢɣ� ɩɪɨɟɤɬ� ©ɂɧɧɨɜɚɰɢɨɧɧɵɣ� ɤɥɚɫɬɟɪ�
Ʉɚɡɇɍ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢª�ɜɤɥɸɱɟɧ�ɜ�ɝɨɫɩɪɨɝɪɚɦ-
ɦɭ� ɩɨ� ɪɚɡɜɢɬɢɸ� ɢɧɧɨɜɚɰɢɣ� ɢ� ɩɨɞɞɟɪɠɤɟ� ɬɟɯ-
ɧɨɥɨɝɢɱɟɫɤɨɣ� ɦɨɞɟɪɧɢɡɚɰɢɢ� Ʉɚɡɚɯɫɬɚɧɚ� �����
������ ɆɂɇɌ� ɊɄ�� ɩɨɡɜɨɥɹɟɬ� Ʉɚɡɇɍ� ɟɳɟ� ɬɟɫɧɨ�
ɢɧɬɟɝɪɢɪɨɜɚɬɶɫɹ� ɫ� ɇɚɰɢɨɧɚɥɶɧɨɣ� ɢɧɧɨɜɚɰɢɨɧ-
ɧɨɣ�ɫɢɫɬɟɦɨɣ�ɊɄ��

Ⱦɨɫɬɢɠɟɧɢɹ� ɜɭɡɚ� ɧɚɲɥɢ� ɨɬɪɚɠɟɧɢɟ� ɢ� ɜ�
ɨɰɟɧɤɟ�ɩɪɢɡɧɚɧɧɵɯ�ɧɚɭɱɧɵɯ�ɷɤɫɩɟɪɬɨɜ��ȼ�ɞɚɧ-
ɧɨɦ� ɫɥɭɱɚɟ� ɦɨɠɧɨ� ɤɚɤ� ɩɪɢɦɟɪ� ɩɪɢɜɟɫɬɢ� ɪɟ-
ɡɭɥɶɬɚɬɵ� ɷɤɫɩɟɪɬɢɡɵ� ɩɨ� ɨɰɟɧɤɟ� ɧɚɭɱɧɨ�ɢɧɧɨ-
ɜɚɰɢɨɧɧɨɝɨ� ɩɨɬɟɧɰɢɚɥɚ� Ʉɚɡɇɍ�� ɩɪɨɜɟɞɟɧɧɨɣ�
ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɷɤɫɩɟɪɬɚɦɢ� ɜɵɫɲɟɝɨ� ɪɚɧɝɚ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ȼɚɠɧɚɹ�ɫɨɫɬɚɜɥɹɸɳɚɹ�ɫɟɝɨɞɧɹɲɧɢɯ�ɭɫɩɟɯɨɜ��

ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚ� ɩɨ� ɡɚɤɚɡɭ� Ɇɢɧɢɫɬɟɪɫɬɜɚ�
ɢɧɞɭɫɬɪɢɢ� ɢ� ɧɨɜɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɊɄ� ɜ� ɪɚɦɤɚɯ�
ɩɪɨɟɤɬɚ�,QFR1HW�((&$��Ɍɚɤ��ɩɨ�ɪɟɡɭɥɶɬɚɬɚɦ�ɜɫɟ-
ɫɬɨɪɨɧɧɟɝɨ�ɚɧɚɥɢɡɚ�ɛɵɥɨ�ɨɬɦɟɱɟɧɨ��ɱɬɨ�Ʉɚɡɇɍ�
ɬɨɥɶɤɨ� ɫ� �����ɝɨ� ɩɨ� �����ɣ� ɭɱɚɫɬɜɨɜɚɥ� ɜ� ɪɟɚ-
ɥɢɡɚɰɢɢ� ɛɨɥɟɟ� ���� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɧɚɭɱɧɵɯ� ɢ�
ɬɟɯɧɢɱɟɫɤɢɯ�ɩɪɨɝɪɚɦɦ�ɢ�ɩɪɨɟɤɬɨɜ�ɮɨɧɞɨɜ�,67&��
,17$6��7(0386��,$($��1$72��Ɉɧ�F�ɛɨɥɶɲɢɦ�
ɨɬɪɵɜɨɦ� ɨɩɟɪɟɠɚɟɬ� ɞɪɭɝɢɟ� ɜɭɡɵ� ɪɟɫɩɭɛɥɢɤɢ�
ɩɨ� ɱɢɫɥɭ� ɩɭɛɥɢɤɚɰɢɣ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɪɟɣ-
ɬɢɧɝɨɜɵɯ�ɧɚɭɱɧɵɯ�ɠɭɪɧɚɥɚɯ��ɍ�ɭɱɟɧɵɯ�Ʉɚɡɇɍ�
ɜɵɫɨɤɢɣ�ɭɪɨɜɟɧɶ�ɧɚɭɱɧɵɯ�ɞɨɫɬɢɠɟɧɢɣ��ɪɹɞ�ɩɭ-
ɛɥɢɤɚɰɢɣ�ɩɨ�ɧɢɦ�ɢɦɟɸɬ�³ɢɧɞɟɤɫ�ɰɢɬɢɪɭɟɦɨɫɬɢ�
ɏɢɪɲɚ´�� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ� ɢɧɞɟɤɫɚɦ� ɭɱɟɧɵɯ�
ɬɨɩ�ɭɧɢɜɟɪɫɢɬɟɬɨɜ�ɦɢɪɚ��ɉɨ�ɦɧɟɧɢɸ�ɧɚɡɜɚɧɧɵɯ�
ɷɤɫɩɟɪɬɨɜ��Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢ-
ɬɟɬ� ɢɦɟɧɢ� ɚɥɶ�Ɏɚɪɚɛɢ� ɩɨ� ɧɚɭɱɧɨ�ɬɟɯɧɨɥɨɝɢɱɟ-
ɫɤɨɦɭ� ɢ� ɢɧɧɨɜɚɰɢɨɧɧɨɦɭ� ɩɨɬɟɧɰɢɚɥɭ� ɹɜɥɹɟɬɫɹ�
ɛɟɫɫɩɨɪɧɵɦ�ɥɢɞɟɪɨɦ�ɫɪɟɞɢ�ɜɭɡɨɜ�Ʉɚɡɚɯɫɬɚɧɚ�

ɋɟɝɨɞɧɹ�ɭɱɟɧɵɦɢ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɜɵɩɨɥɧɹɸɬ-
ɫɹ�ɭɠɟ�����ɩɪɨɟɤɬɚ�±�ɷɬɨ�ɤɚɠɞɵɣ�ɱɟɬɜɟɪɬɵɣ�ɜɵ-
ɩɨɥɧɟɧɧɵɣ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ�ɩɪɨɟɤɬ�ɜ�
Ʉɚɡɚɯɫɬɚɧɟ��ɚ�ɢɧɞɟɤɫ�ɰɢɬɢɪɨɜɚɧɢɹ�ɭɱɟɧɵɯ�ɜ�ɷɬɢ�
ɞɧɢ�ɜɵɲɟɥ�ɧɚ�ɟɜɪɨɩɟɣɫɤɢɟ�ɩɨɤɚɡɚɬɟɥɢ��ɢɦɩɚɤɬ�
ɮɚɤɬɨɪ�ɫɜɵɲɟ����±�ɭɠɟ�ɧɟ�ɪɟɞɤɨɫɬɶ�

ɋɪɟɞɢ�ɨɰɟɧɨɤ�ɡɚɪɭɛɟɠɧɵɯ�ɷɤɫɩɟɪɬɨɜ�ɫɥɟɞɭ-
ɟɬ� ɨɬɦɟɬɢɬɶ� ɢɬɨɝɢ� ɢɫɫɥɟɞɨɜɚɧɢɹ� ɪɟɣɬɢɧɝɨɜɨɝɨ�
ɚɝɟɧɬɫɬɜɚ� 46� �4XDFTXDUHOOL� 6\PRQGV�� ȼɟɥɢɤɨ-
ɛɪɢɬɚɧɢɹ�� ɜ� ����� ɝɨɞɭ�� ɩɪɢɡɧɚɧɧɨɝɨ� ɥɭɱɲɢɦ� ɜ�
ɨɛɥɚɫɬɢ�ɨɰɟɧɤɢ�ɤɚɱɟɫɬɜɟɧɧɵɯ�ɩɨɤɚɡɚɬɟɥɟɣ�ɪɚɡ-
ɜɢɬɢɹ�ɜɭɡɨɜ��Ʉɚɡɇɍ�ɡɚɧɹɥ�����ɟ�ɦɟɫɬɨ�ɫɪɟɞɢ�����
ɜɫɟɦɢɪɧɨ� ɩɪɢɡɧɚɧɧɵɯ� ɜɭɡɨɜ�� ȼ� ɬɨɩ����� ɜɨɲɥɢ�
ɜɫɟɝɨ� ɬɪɢ� ɜɭɡɚ� ɢɡ� ɫɬɪɚɧ� ɋɇȽ�� Ɍɚɤɨɣ� ɪɟɡɭɥɶɬɚɬ�
ɝɨɜɨɪɢɬ�ɨ�ɬɨɦ��ɱɬɨ�ɭɪɨɜɟɧɶ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�
ɜ�ɧɚɲɟɦ�ɭɧɢɜɟɪɫɢɬɟɬɟ�ɩɪɢɛɥɢɠɚɟɬɫɹ�ɤ�ɭɪɨɜɧɸ�
ɜɟɞɭɳɢɯ�ɢ�ɩɪɢɡɧɚɧɧɵɯ�ɧɚɭɱɧɵɯ�ɰɟɧɬɪɨɜ��

ɋɟɝɨɞɧɹ�Ʉɚɡɇɍ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ�ɚɤɬɢɜɧɨ�ɫɨ-
ɬɪɭɞɧɢɱɚɟɬ�ɫ�ɛɨɥɟɟ�ɱɟɦ�����ɤɪɭɩɧɟɣɲɢɦɢ�ɡɚɪɭ-
ɛɟɠɧɵɦɢ�ɭɧɢɜɟɪɫɢɬɟɬɚɦɢ�ɢ�ɰɟɧɬɪɚɦɢ��Ɇɟɠɞɭ-
ɧɚɪɨɞɧɨɟ� ɧɚɭɱɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɭɱɟɧɵɯ� ɢ�
ɫɨɬɪɭɞɧɢɤɨɜ� ɭɧɢɜɟɪɫɢɬɟɬɚ� ɧɚɩɪɚɜɥɟɧɨ�� ɩɪɟɠɞɟ�
ɜɫɟɝɨ�� ɧɚ� ɚɤɬɢɜɧɨɟ� ɭɱɚɫɬɢɟ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ� ɩɪɨɟɤɬɚɯ�� Ɍɚɤ�� ɤ� ɩɪɢɦɟɪɭ��
Ʉɚɡɇɍ� ɩɪɢɫɬɭɩɢɥ� ɤ� ɪɟɚɥɢɡɚɰɢɢ� ɭɧɢɤɚɥɶɧɨɝɨ�
ɩɪɨɟɤɬɚ� ɩɨ� ɫɨɡɞɚɧɢɸ� ɩɟɪɜɨɝɨ� ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�
ɧɚɧɨɫɩɭɬɧɢɤɚ� ɜ� ɪɚɦɤɚɯ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɤɨɧ-
ɫɨɪɰɢɭɦɚ�81,)250�3URMHFW�ɫɨɜɦɟɫɬɧɨ�ɫ�Ɍɨɤɢɣ-
ɫɤɢɦ� ɭɧɢɜɟɪɫɢɬɟɬɨɦ�� ɉɪɟɞɩɨɥɚɝɚɟɬɫɹ�� ɱɬɨ� ɷɬɚ�
ɪɚɡɪɚɛɨɬɤɚ��ɧɚɪɹɞɭ�ɫ�ɞɪɭɝɢɦɢ�ɩɪɨɟɤɬɚɦɢ��ɛɭɞɟɬ�
ɩɪɟɞɫɬɚɜɥɟɧɚ�ɧɚ�ɜɵɫɬɚɜɤɟ�©ɗɄɋɉɈ�±�����ª��ȼ�

ɱɢɫɥɟ�ɢɧɬɟɪɟɫɧɵɯ�ɩɪɨɟɤɬɨɜ�ɦɨɠɧɨ�ɨɬɦɟɬɢɬɶ�ɨɬ-
ɤɪɵɬɢɟ�ɩɟɪɜɨɣ�ɨɱɟɪɟɞɢ�ɦɨɳɧɨɝɨ�ɦɟɞɢɰɢɧɫɤɨɝɨ�
ɰɟɧɬɪɚ�ɜ�ɄɚɡȽɍɝɪɚɞɟ�ɩɪɢ�ɩɨɞɞɟɪɠɤɟ�ɋɟɭɥɶɫɤɨɝɨ�
ɭɧɢɜɟɪɫɢɬɟɬɚ�ɘɠɧɨɣ�Ʉɨɪɟɢ��ɤɨɬɨɪɵɣ�ɜ�ɛɥɢɠɚɣ-
ɲɟɣ�ɩɟɪɫɩɟɤɬɢɜɟ�ɩɨɫɥɭɠɢɬ�ɞɚɥɶɧɟɣɲɟɦɭ�ɪɚɡɜɢ-
ɬɢɸ�ɛɢɨɦɟɞɢɰɢɧɫɤɨɣ�ɧɚɭɤɢ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�

ɇɟɥɶɡɹ�ɬɚɤɠɟ�ɧɟ�ɫɤɚɡɚɬɶ�ɨ�ɬɚɤɨɦ�ɩɨɤɚɡɚɬɟɥɟ�
ɜɵɫɨɤɨɝɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɧɚɭɱɧɨɝɨ�ɚɜɬɨɪɢɬɟɬɚ�
ɭɧɢɜɟɪɫɢɬɟɬɚ�� ɤɚɤ� ɜɵɛɨɪ� Ʉɚɡɇɍ� ɞɥɹ� ɨɪɝɚɧɢɡɚ-
ɰɢɢ� ɢ� ɩɪɨɜɟɞɟɧɢɹ� ɜ� ɦɚɟ� ɬɟɤɭɳɟɝɨ� ɝɨɞɚ� ɜ� ɪɚɦ-
ɤɚɯ� 9,,� Ⱥɫɬɚɧɢɧɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɮɨɪɭɦɚ�
ɢ� ,,,�Ɏɨɪɭɦɚ� ɪɟɤɬɨɪɨɜ� ɭɧɢɜɟɪɫɢɬɟɬɨɜ�Ⱥɡɢɢ� ɩɨ�
ɩɪɨɛɥɟɦɚɦ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� Ɉɛ� ɨɫɨɛɨɦ�
ɦɟɠɞɭɧɚɪɨɞɧɨɦ� ɩɪɢɡɧɚɧɢɢ� ɭɧɢɜɟɪɫɢɬɟɬɚ� ɫɜɢ-
ɞɟɬɟɥɶɫɬɜɭɟɬ� ɫɨɡɞɚɧɢɟ� ɜ� Ʉɚɡɇɍ� ɭɱɟɛɧɨ�ɧɚɭɱ-
ɧɵɯ� ɰɟɧɬɪɨɜ� ɢ� ɥɚɛɨɪɚɬɨɪɢɣ� ɜɫɟɦɢɪɧɨ� ɢɡɜɟɫɬ-
ɧɵɯ� ɤɨɦɩɚɧɢɣ� +HZOHWW�3DFNDUG�� &LVFR�� .RQLFD�
PLQROWD��0LFURVRIW�

Ⱦɥɹ� ɜɵɩɨɥɧɟɧɢɹ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɣ�
ɪɚɛɨɬɵ�ɧɚɲɢ�ɞɨɤɬɨɪɚɧɬɵ�ɜɵɟɡɠɚɸɬ�ɜ�ɜɟɞɭɳɢɟ�
ɧɚɭɱɧɨ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɟ� ɰɟɧɬɪɵ� Ⱥɜɫɬɪɢɢ�� ȼɟ-
ɥɢɤɨɛɪɢɬɚɧɢɢ�� ɋɒȺ�� Ɏɪɚɧɰɢɢ�� ɂɬɚɥɢɢ�� əɩɨ-
ɧɢɢ�� ɇɢɞɟɪɥɚɧɞɨɜ�� Ƚɟɪɦɚɧɢɢ�� ɂɫɩɚɧɢɢ�� ɂɡɪɚ-
ɢɥɹ��ɒɜɟɣɰɚɪɢɢ�� Ɏɢɧɥɹɧɞɢɢ�� Ʉɢɬɚɹ�� Ɋɨɫɫɢɢ� ɢ�
ɞɪɭɝɢɯ� ɫɬɪɚɧ�� ɋɬɭɞɟɧɬɵ� ɢ� ɦɚɝɢɫɬɪɚɧɬɵ� ɢɦɟɸɬ�
ɜɨɡɦɨɠɧɨɫɬɶ� ɨɛɭɱɚɬɶɫɹ� ɩɨ� ɩɪɨɝɪɚɦɦɚɦ� ɞɜɭɞɢ-
ɩɥɨɦɧɨɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ�ɜ�ɦɚɝɢɫɬɪɚɬɭɪɟ�ɋɟɬɟɜɵɯ�
ɭɧɢɜɟɪɫɢɬɟɬɨɜ�ɫɬɪɚɧ�ɒɚɧɯɚɣɫɤɨɣ�Ɉɪɝɚɧɢɡɚɰɢɢ�
ɋɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɋɇȽ�ɢ�ȿɜɪɨɩɵ�

ȼ�ɰɟɥɹɯ� ɫɨɡɞɚɧɢɹ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɧɨɜɨɣ�ɮɨɪ-
ɦɚɰɢɢ�ɜ�Ʉɚɡɇɍ�ɜ�ɬɟɤɭɳɟɦ�ɝɨɞɭ�ɞɚɧ�ɫɬɚɪɬ�ɭɧɢ-
ɤɚɥɶɧɨɦɭ� ɧɚɭɱɧɨ�ɢɧɧɨɜɚɰɢɨɧɧɨɦɭ� ɩɪɨɟɤɬɭ�
³ȺO�)DUDEL� XQLYHUVLW\� ±� VPDUW� FLW\´�� ɩɨɫɪɟɞɫɬɜɨɦ�
ɤɨɬɨɪɨɝɨ�ɨɩɪɟɞɟɥɟɧɵ�ɨɩɬɢɦɚɥɶɧɵɟ�ɩɭɬɢ�ɪɟɲɟ-
ɧɢɹ� ɡɚɞɚɱɢ�� ɩɨɫɬɚɜɥɟɧɧɨɣ� Ƚɥɚɜɨɣ� ɝɨɫɭɞɚɪɫɬɜɚ��
ɩɨ�ɫɨɡɞɚɧɢɸ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɝɨ�ɜɭɡɚ�ɤɚɤ�ɪɟɚɥɶ-
ɧɨɝɨ�ɫɭɛɴɟɤɬɚ�©ɭɦɧɨɣ�ɷɤɨɧɨɦɢɤɢª��

ȼ� ɮɨɪɦɢɪɨɜɚɧɢɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɢɦɢɞɠɚ�
ɭɧɢɜɟɪɫɢɬɟɬɚ� ɫɭɳɟɫɬɜɟɧɧɚɹ� ɪɨɥɶ� ɩɪɢɧɚɞɥɟɠɢɬ�
ɢ� ɮɚɤɭɥɶɬɟɬɭ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɇɚ�
ɩɪɨɬɹɠɟɧɢɢ�ɪɹɞɚ�ɥɟɬ�ɫɩɟɰɢɚɥɢɫɬɚɦɢ�ɮɚɤɭɥɶɬɟɬɚ�
ɚɤɬɢɜɧɨ�ɪɚɡɜɢɜɚɟɬɫɹ�ɩɥɨɞɨɬɜɨɪɧɨɟ�ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɨ� ɫ�ɉɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨɦ�ɈɈɇ�ɜ�Ɋɟɫɩɭɛɥɢɤɟ�
Ʉɚɡɚɯɫɬɚɧ�� ɫ� ɨɫɧɨɜɧɵɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɢ�ɩɨɞ-
ɪɚɡɞɟɥɟɧɢɹɦɢ� ±� ɉɊɈɈɇ�� ɘɇȿɋɄɈ�� ɍȼɄȻ��
Ɇɧɨɝɢɟ� ɫɬɭɞɟɧɬɵ� ɩɪɨɯɨɞɹɬ� ɡɞɟɫɶ� ɩɪɚɤɬɢɤɭ�� ɚ�
ɧɟɤɨɬɨɪɵɟ� ɪɚɛɨɬɚɸɬ� ɩɨɫɥɟ� ɨɤɨɧɱɚɧɢɹ� ɭɧɢɜɟɪ-
ɫɢɬɟɬɚ�� ɇɚɢɛɨɥɟɟ� ɬɟɫɧɵɟ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ� ɢ�
ɩɨɧɢɦɚɧɢɟ� ɫɥɨɠɢɥɢɫɶ� ɫ� ɉɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨɦ�
Ʉɨɦɢɫɫɢɢ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚ� ɜ� ɊɄ� �Ʉȿɋ���
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Ʉ��ɒɚɤɢɪɨɜ�

ɦɧɨɝɢɟ�ɞɢɩɥɨɦɚɬɵ�ɢ�ɫɨɬɪɭɞɧɢɤɢ�ɤɨɬɨɪɨɝɨ�ɫɬɚɥɢ�
ɛɥɢɡɤɢɦɢ�ɩɚɪɬɧɺɪɚɦɢ�ɮɚɤɭɥɶɬɟɬɚ��ɋɨɜɦɟɫɬɧɨ�ɫ�
ɐɟɧɬɪɨɦ�ɈȻɋȿ�ɜ�Ⱥɫɬɚɧɟ�ɢ�ɟɝɨ�ɉɪɟɞɫɬɚɜɢɬɟɥɶ-
ɫɬɜɨɦ�ɜ�Ⱥɥɦɚɬɵ�ɧɚɲɢ�ɭɱɟɧɵɟ�ɨɫɭɳɟɫɬɜɥɹɸɬ�ɪɹɞ�
ɩɪɨɟɤɬɧɵɯ�ɪɚɛɨɬ��ȼ�ɫɜɨɸ�ɨɱɟɪɟɞɶ��ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɨ�ɮɚɤɭɥɶɬɟɬɚ� ɫ�ɇȺɌɈ�ɨɯɜɚɬɵɜɚɟɬ�ɧɚɭɱɧɭɸ��
ɨɛɪɚɡɨɜɚɬɟɥɶɧɭɸ� ɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɭɸ� ɫɮɟɪɵ�
ɩɨɫɪɟɞɫɬɜɨɦ� ɪɚɡɪɚɛɨɬɤɢ� ɫɨɜɦɟɫɬɧɵɯ� ɩɪɨɟɤɬɨɜ��
ɩɪɨɜɟɞɟɧɢɹ�ɤɪɭɝɥɵɯ�ɫɬɨɥɨɜ��ɫɟɦɢɧɚɪɨɜ��ɤɨɧɮɟ-
ɪɟɧɰɢɣ��ɥɟɬɧɢɯ�ɲɤɨɥ��Ɏɚɤɭɥɶɬɟɬ�ɬɟɫɧɨ�ɫɨɬɪɭɞ-
ɧɢɱɚɟɬ� ɫ� Ɋɟɝɢɨɧɚɥɶɧɵɦ� ɉɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨɦ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ� Ʉɨɦɢɬɟɬɚ� Ʉɪɚɫɧɨɝɨ� Ʉɪɟɫɬɚ�
�ɆɄɄɄ�� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɉɪɟɩɨɞɚɜɚɬɟɥɢ�
ɪɟɝɭɥɹɪɧɨ� ɭɱɚɫɬɜɭɸɬ� ɜ� ɤɨɧɮɟɪɟɧɰɢɹɯ� ɢ� ɫɟɦɢ-
ɧɚɪɚɯ��ɩɪɨɜɨɞɢɦɵɯ�ɆɄɄɄ�ɢ�ɇɚɰɢɨɧɚɥɶɧɵɦ�ɨɛ-
ɳɟɫɬɜɨɦ�Ʉɪɚɫɧɨɝɨ�ɉɨɥɭɦɟɫɹɰɚ��ɚ�ɫɬɭɞɟɧɬɵ�±�ɜ�
ɪɚɡɥɢɱɧɵɯ�ɤɨɧɤɭɪɫɚɯ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɦɭ�ɝɭɦɚ-
ɧɢɬɚɪɧɨɦɭ�ɩɪɚɜɭ�ɢɦ��Ɇɚɪɬɟɧɫɚ�

ɇɚɲ� ɮɚɤɭɥɶɬɟɬ� ɩɨɞɞɟɪɠɢɜɚɟɬ� ɲɢɪɨɤɢɟ� ɢ�
ɩɚɪɬɧɟɪɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɜɟɞɭɳɢɦɢ�ɡɚɪɭɛɟɠɧɵ-
ɦɢ�ɧɚɭɱɧɵɦɢ�ɰɟɧɬɪɚɦɢ��ɬɚɤɢɦɢ��ɤɚɤ�ɍɧɢɜɟɪɫɢ-
ɬɟɬ� Ʉɟɦɛɪɢɞɠ� �ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ��� ɍɧɢɜɟɪɫɢɬɟɬ�
Ⱦɚɧɞɢ� �ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ��� Ƚɚɪɜɚɪɞɫɤɢɣ� ɭɧɢ-
ɜɟɪɫɢɬɟɬ� �ɋɒȺ��� ɍɧɢɜɟɪɫɢɬɟɬ� ɇɶɸ�Ɇɟɤɫɢɤɨ�
�ɋɒȺ��� ɍɧɢɜɟɪɫɢɬɟɬ� ɢɦ�� Ƚɭɦɛɨɥɶɞɬɚ� �ɎɊȽ���
Ȼɟɪɥɢɧɫɤɢɣ� ɋɜɨɛɨɞɧɵɣ� ɭɧɢɜɟɪɫɢɬɟɬ� �ɎɊȽ���
ɋɬɪɚɫɛɭɪɝɫɤɢɣ� ɭɧɢɜɟɪɫɢɬɟɬ� �Ɏɪɚɧɰɢɹ��� ɍɧɢ-
ɜɟɪɫɢɬɟɬ� Ɋɟɧɧ��� �Ɏɪɚɧɰɢɹ��� ɍɧɢɜɟɪɫɢɬɟɬ� Ƚɚɜɪ�
�Ɏɪɚɧɰɢɹ���ɍɧɢɜɟɪɫɢɬɟɬ�ɢɦ��Ⱦɠ��ɇɟɪɭ��ɂɧɞɢɹ���
ɍɧɢɜɟɪɫɢɬɟɬ�ɐɡɢ�Ʌɢɧ��ɄɇɊ���ɏɚɪɛɢɧɫɤɢɣ�ɭɧɢ-
ɜɟɪɫɢɬɟɬ� �ɄɇɊ��� ɍɧɢɜɟɪɫɢɬɟɬ� ɏɚɧɝɭɤ� �Ɋɟɫɩɭ-
ɛɥɢɤɚ� Ʉɨɪɟɹ��� ɍɧɢɜɟɪɫɢɬɟɬ� ɐɭɤɭɛɚ� �əɩɨɧɢɹ���
ɆȽɂɆɈ��ɊɍȾɇ��

ȼ�ɰɟɥɹɯ�ɪɟɚɥɢɡɚɰɢɢ�ɡɚɞɚɱ�ɩɨ�ɩɪɨɞɜɢɠɟɧɢɸ�
ɢɧɬɟɪɟɫɨɜ� ɭɧɢɜɟɪɫɢɬɟɬɚ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɨɦ� ɨɛ-
ɪɚɡɨɜɚɬɟɥɶɧɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ� ɢ� ɤɨɨɪɞɢɧɚɰɢɢ�
ɭɱɟɛɧɵɯ�ɢ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ�ɩɪɨɟɤɬɨɜ�ɫ�ɜɟɞɭ-
ɳɢɦɢ�ɧɚɭɱɧɵɦɢ�ɰɟɧɬɪɚɦɢ�ɧɚ�ɮɚɤɭɥɶɬɟɬɟ�ɚɤɬɢɜ-

ɧɨ� ɮɭɧɤɰɢɨɧɢɪɭɸɬ� ȿɜɪɨɩɟɣɫɤɢɣ� ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɵɣ�ɰɟɧɬɪ�ɞɥɹ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɨɬɤɪɵɬɵɣ�
ɉɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨɦ� ȿɜɪɨɩɟɣɫɤɨɣ� Ʉɨɦɢɫɫɢɢ�
ɜ� ɊɄ�� Ɋɟɫɭɪɫɧɵɣ� ɢ� ɂɧɮɨɪɦɚɰɢɨɧɧɵɣ� ɐɟɧɬɪ� ɨ�
ɇȺɌɈ�� ɞɟɣɫɬɜɭɸɳɢɣ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɫɨɝɥɚɲɟ-
ɧɢɹ� ɫ� Ⱦɟɩɚɪɬɚɦɟɧɬɨɦ� ɩɭɛɥɢɱɧɨɣ� ɞɢɩɥɨɦɚɬɢɢ�
ɇȺɌɈ�� Ɋɟɫɭɪɫɧɵɣ� ɰɟɧɬɪ� ɚɦɟɪɢɤɚɧɫɤɢɯ� ɢ� ɞɟ-
ɦɨɤɪɚɬɢɱɟɫɤɢɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ�� ɨɬɤɪɵɬɵɣ� ɩɪɢ�
ɫɨɞɟɣɫɬɜɢɢ� ɍɧɢɜɟɪɫɢɬɟɬɚ� ɇɶɸ�ɋɤɭɥ� �ɋɒȺ���
ɐɟɧɬɪ� Ƚɟɪɦɚɧɫɤɢɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ�� ɫɨɡɞɚɧɧɵɣ�
ɩɪɢ�ɫɨɞɟɣɫɬɜɢɢ�Ƚɟɧɟɪɚɥɶɧɨɝɨ�ɤɨɧɫɭɥɶɫɬɜɚ�ɎɊȽ�
ɜ� Ⱥɥɦɚɬɵ�� ɐɟɧɬɪ� ɧɚɭɱɧɵɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ� ɫɨ-
ɜɪɟɦɟɧɧɨɝɨ� Ʉɢɬɚɹ�� ȿɜɪɚɡɢɣɫɤɢɣ� ɧɚɭɱɧɨ�ɢɫɫɥɟ-
ɞɨɜɚɬɟɥɶɫɤɢɣ� ɰɟɧɬɪ�� ɐɟɧɬɪ� ɫɨɞɟɣɫɬɜɢɹ� ɈɈɇ��
ɪɚɛɨɬɚɸɳɢɣ� ɩɪɢ� ɩɨɞɞɟɪɠɤɟ� Ⱦɟɩɚɪɬɚɦɟɧɬɚ�
ɨɛɳɟɫɬɜɟɧɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɚ�
ɈɈɇ�ɜ�ɊɄ�ɢ�ɢɧɵɟ�ɫɬɪɭɤɬɭɪɵ��Ʉɪɨɦɟ�ɬɨɝɨ��ɩɪɢ�
ɩɨɞɞɟɪɠɤɟ� Ƚɨɫɞɟɩɚɪɬɚɦɟɧɬɚ� ɋɒȺ�� Ɏɨɧɞɚ� ɢɦ��
Ʉɚɪɧɟɝɢ��ɋɒȺ���ɉɨɫɨɥɶɫɬɜɚ�ɋɒȺ�ɜ�ɊɄ�ɢ�ɆɂȾ�
ɊɄ�ɧɚ�ɮɚɤɭɥɶɬɟɬɟ�ɭɫɩɟɲɧɨ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɧɚ-
ɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ� ɢ� ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɣ�
ɩɪɨɟɤɬ�©ɚɥɶ�Ɏɚɪɚɛɢ�Ʉɚɪɧɟɝɢª��

Ʉɚɤ�ɜɢɞɧɨ��ɧɚɲ�ɮɚɤɭɥɶɬɟɬ�ɫɨɜɦɟɫɬɧɨ�ɫɨ�ɜɫɟɦ�
ɤɨɥɥɟɤɬɢɜɨɦ�Ʉɚɡɚɯɫɤɨɝɨ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɭɧɢɜɟɪ-
ɫɢɬɟɬɚ� ɢɦ�� ɚɥɶ�Ɏɚɪɚɛɢ� ɝɨɬɨɜ� ɧɟ� ɬɨɥɶɤɨ� ɢɧɬɟɥ-
ɥɟɤɬɭɚɥɶɧɨ�ɩɨɞɞɟɪɠɚɬɶ�ɧɨɜɵɟ�ɜɟɹɧɢɹ��ɧɨ�ɢ�ɫɬɚɬɶ�
ɷɤɫɩɟɪɢɦɟɧɬɚɥɶɧɨɣ� ɩɥɨɳɚɞɤɨɣ� ɞɥɹ� ɜɧɟɞɪɟɧɢɹ�
ɢɧɧɨɜɚɰɢɣ�ɜ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɣ�ɫɮɟɪɟ�ɜ�ɤɚɱɟɫɬɜɟ�
ɚɜɬɨɧɨɦɧɨɝɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ��
Ɉɛ� ɷɬɨɦ� ɝɨɜɨɪɢɬ� ɧɟ� ɬɨɥɶɤɨ�ɧɚɤɨɩɥɟɧɧɵɣ�ɨɩɵɬ�
ɧɚɭɱɧɨ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɫɨɡɞɚɧ-
ɧɵɟ� ɧɚɭɱɧɵɟ� ɲɤɨɥɵ�� ɦɨɳɧɵɣ� ɩɪɨɮɟɫɫɨɪɫɤɨ�
ɩɪɟɩɨɞɚɜɚɬɟɥɶɫɤɢɣ� ɫɨɫɬɚɜ�� ɩɪɨɞɜɢɧɭɬɵɣ� ɤɨɧ-
ɬɢɧɝɟɧɬ�ɨɛɭɱɚɸɳɢɯɫɹ��ɧɨ�ɢ�ɚɤɬɢɜɧɨɟ�ɜɧɟɞɪɟɧɢɟ�
ɪɭɤɨɜɨɞɫɬɜɨɦ� ɜɭɡɚ� ɩɪɢɧɰɢɩɨɜ� ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ�
ɭɩɪɚɜɥɟɧɢɹ�� ɧɚɩɪɚɜɥɟɧɧɨɝɨ� ɧɚ� ɪɟɡɭɥɶɬɚɬ� ɢ� ɤɚɤ�
ɫɥɟɞɫɬɜɢɟ�ɧɚ�ɥɢɞɢɪɭɸɳɢɟ�ɩɨɡɢɰɢɢ�ɫɪɟɞɢ�ɜɭɡɨɜ�
ɜ�ɫɩɢɫɤɚɯ�ɢɡɜɟɫɬɧɵɯ�ɪɟɣɬɢɧɝɨɜɵɯ�ɚɝɟɧɬɫɬɜ��
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Ɋɨɥɶ�ȻɊɂɄɋ�ɤɚɤ�ɮɚɤɬɨɪɚ�ɧɨɜɨɝɨ�ɰɟɧɬɪɚ�ɫɢɥɵ��
ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɞɟɥɚɟɬɫɹ�ɩɨɩɵɬɤɚ�ɨɛɨɫɧɨɜɚɬɶ�ɭɫɢɥɟɧɢɟ�ɪɨɥɢ�ȻɊɂɄɋ�ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɣ��ȼ�ɫɬɚɬɶɟ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɨɫɧɨɜɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɬɪɚɧ�ȻɊɂɄɋ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɩɪɨɛɥɟɦ�
ɝɥɨɛɚɥɢɡɚɰɢɢ��Ɉɩɪɟɞɟɥɟɧɵ�ɨɫɧɨɜɧɵɟ�ɮɚɤɬɨɪɵ�ɜɥɢɹɧɢɹ�ȻɊɂɄɋ�ɧɚ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɛɨɥɟɟ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ�ɫɢɫɬɟɦɵ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɩɨɥɢɬɢɤɢ��ɉɪɟɞɩɨɫɵɥɤɚɦɢ�ɜɫɟ�ɭɫɢɥɢɜɚɸɳɟɣɫɹ�ɤɨɧɫɨɥɢɞɚɰɢɢ�ɞɚɧɧɨɝɨ�ɛɥɨɤɚ�
ɫɥɭɠɚɬ�ɫɯɨɠɢɟ�ɦɨɞɟɥɢ�ɪɚɡɜɢɬɢɹ��ɢɧɬɟɧɫɢɜɧɵɟ�ɬɨɪɝɨɜɵɟ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ�ɢ�ɛɥɢɡɤɢɟ�ɩɨɞɯɨɞɵ�ɤ�ɪɟɲɟɧɢɸ�ɝɥɨ-
ɛɚɥɶɧɵɯ�ɩɪɨɛɥɟɦ��ɯɨɬɹ��ɧɟɫɨɦɧɟɧɧɨ��ɫɭɳɟɫɬɜɭɟɬ�ɪɹɞ�ɪɚɡɧɨɝɥɚɫɢɣ�ɩɨ�ɜɨɫɩɪɢɹɬɢɸ�ɧɟɤɨɬɨɪɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɩɪɨɛɥɟɦ�ɢ�ɩɭɬɹɦ�ɢɯ�ɪɟɲɟɧɢɹ��Ɉɩɪɟɞɟɥɟɧɵ�ɩɪɨɛɥɟɦɵ��ɫɭɳɟɫɬɜɭɸɳɢɟ�ɜ�ɞɚɧɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɨɛɨɡɧɚɱɟɧɵ�ɩɟɪ-
ɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ȻɊɂɄɋ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ȻɊɂɄɋ��ɚɤɬɨɪ��ɫɚɦɦɢɬ��ɩɨɜɟɫɬɤɚ�ɞɧɹ��ɞɜɭɫɬɨɪɨɧɧɟɟ�ɢ�ɦɧɨɝɨɫɬɨɪɨɧɧɟɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɢɧ-
ɫɬɢɬɭɰɢɨɧɚɥɢɡɚɰɢɹ�ȻɊɂɄɋ��

Ƚ�Ⱥ��Ɇɨɜɤɟɛɚɟɜɚ��ɍ�Ȼ��Ɂɢɚɞɢɧɨɜɚ
Ԕɚɡɿɪɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧɞɟ��

ɠɚԙɚ�ɨɪɬɚɥɵԕ�ɤԛɲ�ɮɚɤɬɨɪɵ�ɪɟɬɿɧɞɟɝɿ�ȻɊɂɄɋ�ɪԧɥɿ

Ԝɫɵɧɵɥԑɚɧ�ɦɚԕɚɥɚɞɚ�ԕɚɡɿɪɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧɞɟ�ȻɊɂɄɋ�ԕɵɡɦɟɬɿɧɿԙ�ɤԛɲɟɸɿɧɟ�ɧɟɝɿɡɞɟɦɟ�ɛɟɪɭ�
ɬɚɥɩɵɧɵɫɵ�ɠɚɫɚɥɚɞɵ��Ɇɚԕɚɥɚɞɚ�ɠɚԣɚɧɞɚɧɭ�ɦԥɫɟɥɟɥɟɪɿ�ɚɹɫɵɧɞɚ�ȻɊɂɄɋ�ɟɥɞɟɪɿ�ԕɵɡɦɟɬɿɧɿԙ�ɧɟɝɿɡɝɿ�ɛɚԑɵɬɬɚɪɵɧɚ�
ɬɚɥɞɚɭ�ɠɚɫɚɥɚɞɵ��ɗɤɨɧɨɦɢɤɚ�ɠԥɧɟ�ɫɚɹɫɚɬ�ԥɞɿɥɟɬɬɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠԛɣɟɫɿɧ�ԕɚɥɵɩɬɚɫɬɵɪɭɞɚԑɵ�ȻɊɂɄɋ�ԥɫɟɪɿɧɿԙ�
ɧɟɝɿɡɝɿ�ɮɚɤɬɨɪɥɚɪɵ�ɚɧɵԕɬɚɥɞɵ��
Ȼԝɥ�ɛɥɨɤɬɵԙ�ɤԛɲɟɸ�ɚɥԑɵɲɚɪɬɬɚɪɵɧɚ�ɫɨɥ�ɟɥɞɟɪɞɿԙ�ԝԕɫɚɫ�ɞɚɦɭ�ɠɨɥɞɚɪɵ��ԧɡɚɪɚ�ԕɚɪԕɵɧ�ɫɚɭɞɚ�ԕɚɬɵɧɚɫɬɚɪɵ�ɠԥɧɟ�
ԑɚɥɚɦɞɵԕ�ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɭɞɟɝɿ�ԝԕɫɚɫ�ԥɞɿɫɬɟɪɿ�ɠɚɬɚɞɵ��Ⱦɟɝɟɧɦɟɧ�ɤɟɣɛɿɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ɦԥɫɟɥɟɥɟɪɞɿ�ԕɚɛɵɥɞɚɭɞɚ��
ɨɥɚɪɞɵԙ�ɲɟɲɭ�ɠɨɥɞɚɪɵɧ�ɿɡɞɟɫɬɿɪɭɞɟ�ԧɡɚɪɚ�ԕɚɣɲɵɥɵԕɬɚɪɵ�ɞɚ�ɛɚɪ��ȻɊɂɄɋ�ԝɣɵɦɵɧɞɚԑɵ�ɦԥɫɟɥɟɥɟɪ�ɚɧɵԕɬɚɥɞɵ�
ɠԥɧɟ�ɞɚɦɭ�ɦԛɦɤɿɧɞɿɤɬɟɪɿ�ɛɟɥɝɿɥɟɧɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ȻɊɂɄɋ��ɚɤɬɨɪ��ɫɚɦɦɢɬ��ɤԛɧ�ɬԥɪɬɿɛɿ��ɟɤɿɠɚԕɬɵ�ɠԥɧɟ�ɤԧɩɠɚԕɬɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ��ȻɊɂɄɋ�ԝɣɵɦɵɧɵԙ�
ɢɧɫɬɢɬɭɬɬɚɧɞɵɪɵɥɭɵ�
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ȼɜɟɞɟɧɢɟ
ȼ� ɩɨɫɥɟɞɧɟɟ� ɜɪɟɦɹ� ɜ� ɚɤɚɞɟɦɢɱɟɫɤɨɣ� ɫɪɟɞɟ�

ɜɫɟ�ɚɤɬɢɜɧɟɟ�ɨɛɫɭɠɞɚɟɬɫɹ�ɧɨɜɵɣ�ɮɟɧɨɦɟɧ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�� ɫɜɹɡɚɧɧɵɣ�ɫ� ɪɨɫɬɨɦ�ɢ�
ɪɚɡɜɢɬɢɟɦ�ɫɬɪɚɧ�©ɬɪɟɬɶɟɝɨ�ɦɢɪɚª��ȼ�ɩɟɪɜɭɸ�ɨɱɟ-
ɪɟɞɶ��ɪɟɱɶ�ɢɞɟɬ�ɨ�ɬɨɦ��ɱɬɨ�ɷɤɨɧɨɦɢɤɚ�ɧɟɤɨɬɨɪɵɯ�
ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɫɬɪɚɧ� ɪɚɫɬɟɬ� ɫɬɪɟɦɢɬɟɥɶɧɵɦɢ�
ɬɟɦɩɚɦɢ�� ɢ� ɷɬɢ� ɫɬɪɚɧɵ� ɩɨɫɬɟɩɟɧɧɨ� ɞɨɝɨɧɹɸɬ�
ɪɚɡɜɢɬɵɟ�ɝɨɫɭɞɚɪɫɬɜɚ�ɦɢɪɚ��Ɍɚɤɭɸ�ɩɨɥɨɠɢɬɟɥɶ-
ɧɭɸ�ɞɢɧɚɦɢɤɭ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ�ɩɨɤɚɡɵɜɚ-
ɸɬ� ɫɬɪɚɧɵ�ȻɊɂɄɋ�±�Ȼɪɚɡɢɥɢɹ�� Ɋɨɫɫɢɹ��ɂɧɞɢɹ��
Ʉɢɬɚɣ��ɢ�ɫ������ɝɨɞɚ�±�ɘȺɊ��ɜɫɬɭɩɥɟɧɢɟ�ɤɨɬɨ-
ɪɨɣ�ɜ�ɞɚɧɧɭɸ�ɨɪɝɚɧɢɡɚɰɢɸ�ɨɤɨɧɱɚɬɟɥɶɧɨ�ɫɮɨɪ-
ɦɢɪɨɜɚɥɚ�ɞɚɧɧɭɸ�ɝɪɭɩɩɭ�ɩɨ�ɨɩɪɟɞɟɥɟɧɧɵɦ�ɤɪɢ-
ɬɟɪɢɹɦ��

ȼ� ɫɬɚɬɶɟ� ɩɪɟɞɩɪɢɧɹɬɚ� ɩɨɩɵɬɤɚ� ɩɪɨɚɧɚɥɢ-
ɡɢɪɨɜɚɬɶ� ɨɫɧɨɜɧɵɟ� ɧɚɩɪɚɜɥɟɧɢɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɫɬɪɚɧ�ȻɊɂɄɋ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɩɪɨɛɥɟɦ�ɝɥɨɛɚɥɢɡɚɰɢɢ��
Ɉɩɪɟɞɟɥɟɧɵ�ɨɫɧɨɜɧɵɟ�ɮɚɤɬɨɪɵ�ɜɥɢɹɧɢɹ�ȻɊɂɄɋ�
ɧɚ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɛɨɥɟɟ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ�ɫɢɫɬɟɦɵ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɩɨɥɢɬɢɤɢ��

ɉɪɟɞɫɬɚɜɥɟɧɧɚɹ� ɪɚɛɨɬɚ� ɨɫɧɨɜɚɧɚ� ɧɚ� ɢɡ-
ɭɱɟɧɢɢ� ɬɪɭɞɨɜ� ɡɚɩɚɞɧɵɯ� ɢ� ɪɨɫɫɢɣɫɤɢɯ� ɭɱɟɧɵɯ�
ɩɨ� ɜɨɩɪɨɫɚɦ� ɪɚɡɜɢɬɢɹ� ɬɚɤɨɣ� ɫɬɪɭɤɬɭɪɵ�� ɤɚɤ�
ȻɊɂɄɋ��ɩɪɨɛɥɟɦɚɦ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɢ�ɩɟɪɫɩɟɤ-
ɬɢɜɚɦ�ɪɚɡɜɢɬɢɹ�ɞɚɧɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɜ�ɭɫɥɨɜɢɹɯ�
ɝɥɨɛɚɥɢɡɚɰɢɢ��Ʉ�ɫɨɠɚɥɟɧɢɸ��ɜ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɧɚ-
ɭɤɟ� ɞɚɧɧɚɹ� ɬɟɦɚ� ɧɟ� ɪɚɫɫɦɚɬɪɢɜɚɥɚɫɶ� ɨɬɞɟɥɶɧɨ��
ɬɨɥɶɤɨ� ɜ� ɪɚɦɤɚɯ� ɞɟɹɬɟɥɶɧɨɫɬɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ��Ȼɨɥɶɲɨɝɨ�ɜɧɢɦɚɧɢɹ�ɡɚɫɥɭɠɢɜɚɸɬ�
ɪɚɛɨɬɵ� ɗɧɬɢɧɚ� Ɇ�Ʌ��� ɤɨɬɨɪɵɣ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ�
ȻɊɂɄɋ� ɜ� ɤɚɱɟɫɬɜɟ� ɮɨɪɦɢɪɭɸɳɟɝɨɫɹ� ɝɥɨɛɚɥɶ-
ɧɨɝɨ�ɢɝɪɨɤɚ��Ʌɚɪɢɨɧɨɜɚ�Ɇ�ȼ�� ɚɧɚɥɢɡɢɪɭɟɬ�ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ�ȻɊɂɄɋ�ɢɫɯɨɞɹ�ɢɡ�ɢɧɬɟɪɟɫɨɜ�Ɋɨɫɫɢɢ��
ɚ�Ɏɢɬɭɧɢ�Ʌ��ɜ�ɫɜɨɟɣ�ɫɬɚɬɶɟ�ɩɵɬɚɟɬɫɹ�ɞɚɬɶ�ɞɢɮ-
ɮɟɪɟɧɰɢɚɰɢɸ�ɪɚɡɜɢɜɚɸɳɢɯɫɹ�ɫɬɪɚɧ�ɜ�ɤɨɧɬɟɤɫɬɟ�
ɮɨɪɦɢɪɨɜɚɧɢɹ�ɧɨɜɨɣ�ɚɪɯɢɬɟɤɬɭɪɵ�ɦɢɪɨɜɨɣ�ɷɤɨ-
ɧɨɦɢɤɢ�

ɉɟɪɫɩɟɤɬɢɜɵ� ©ɩɹɬɟɪɤɢª� ɚɤɬɢɜɧɨ� ɨɛɫɭɠɞɚ-
ɸɬɫɹ�ɡɚɩɚɞɧɵɦ�ɷɤɫɩɟɪɬɧɵɦ�ɫɨɨɛɳɟɫɬɜɨɦ�±�ɷɬɨ�
ɪɚɛɨɬɵ� Ɋɨɛɟɪɬɚ� Ɇɚɪɤɚɧɞɚ�� Ȼɪɚɯɦɵ� ɑɟɥɥɚɧɢ��
Ⱦɠɨɧɚ�Ʉɟɪɬɨɧɚ��ɉɨɫɥɟɞɧɢɣ� ɧɚɡɜɚɥ� ȻɊɂɄɋ� ɪɟ-
ɚɥɶɧɵɦ�ɢɧɫɬɢɬɭɬɨɦ�ɝɥɨɛɚɥɶɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��

ɂɫɩɨɥɶɡɨɜɚɧɢɟ� ɫɢɫɬɟɦɧɨɝɨ� ɢ� ɫɬɪɭɤɬɭɪɧɨ�
ɮɭɧɤɰɢɨɧɚɥɶɧɨɝɨ�ɚɧɚɥɢɡɚ�ɞɚɥɨ�ɜɨɡɦɨɠɧɨɫɬɶ�ɧɟ�
ɬɨɥɶɤɨ� ɫɞɟɥɚɬɶ� ɜɵɜɨɞɵ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɛɭɞɭɳɟɣ�
ɪɨɥɢ� ɮɨɪɦɢɪɭɸɳɟɝɨɫɹ� ɚɤɬɨɪɚ� ɦɢɪɨɜɨɣ� ɩɨɥɢ-
ɬɢɤɢ��ɧɨ�ɢ�ɩɪɢɦɟɧɢɬɶ�ɩɪɨɝɧɨɫɬɢɱɟɫɤɢɟ�ɦɟɬɨɞɵ�
ɩɪɢ� ɨɰɟɧɤɟ� ɜɧɭɬɪɟɧɧɢɯ� ɢ� ɜɧɟɲɧɢɯ� ɮɚɤɬɨɪɨɜ��
ɜɥɢɹɸɳɢɯ� ɧɚ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�
ȻɊɂɄɋ�� ɨɛɨɡɧɚɱɢɬɶ� ɩɪɨɛɥɟɦɵ�� ɫɭɳɟɫɬɜɭɸɳɢɟ�
ɦɟɠɞɭ�ɭɱɚɫɬɧɢɤɚɦɢ�ɢ�ɧɚɦɟɬɢɬɶ�ɩɭɬɢ�ɢɯ�ɩɪɟɨɞɨ-
ɥɟɧɢɹ�

Ʉɨɧɰɟɩɰɢɹ�ȻɊɂɄɋ
ȻɊɂɄɋ�ɫɬɚɧɨɜɢɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɜɚɠɧɵɯ�ɮɚɤɬɨ-

ɪɨɜ� ɫɨɜɪɟɦɟɧɧɨɣ� ɫɢɫɬɟɦɵ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬ-
ɧɨɲɟɧɢɣ� ɢ� ɨɛɴɟɤɬɢɜɧɵɦ� ɩɪɨɹɜɥɟɧɢɟɦ� ɬɟɧɞɟɧ-
ɰɢɢ�ɝɥɨɛɚɥɶɧɵɯ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɦɢɪɟ��ɱɬɨ�ɫɜɹɡɚɧɨ�
ɧɟ� ɬɨɥɶɤɨ� ɫ� ɬɟɦ�� ɱɬɨ� ɫɬɪɚɧɵ� ȻɊɂɄɋ� ɭɤɪɟɩɢɥɢ�
ɫɜɨɸ�ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɢ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɦɨɳɶ��ɧɨ�
ɩɪɟɠɞɟ�ɜɫɟɝɨ�ɩɨɬɨɦɭ��ɱɬɨ�ɦɢɪ�ɫɬɚɥ�ɝɨɬɨɜ�ɤ�ɧɨ-
ɜɵɦ�ɢɡɦɟɧɟɧɢɹɦ��ɗɬɨ�ɨɡɧɚɱɚɟɬ��ɱɬɨ�ɜɡɚɢɦɨɡɚɜɢ-
ɫɢɦɨɫɬɶ�ɜ�ɦɢɪɟ��ɜɨɡɧɢɤɧɨɜɟɧɢɟ�ɧɨɜɵɯ�ɝɥɨɛɚɥɶ-
ɧɵɯ� ɜɵɡɨɜɨɜ�ɢ� ɭɝɪɨɡ� ɭɜɟɥɢɱɢɥɢ�ɩɨɬɪɟɛɧɨɫɬɶ� ɜ�
ɦɧɨɝɨɫɬɨɪɨɧɧɟɦ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɢ�ɪɚɫɲɢɪɟɧɢɢ�
ɟɝɨ�ɫɮɟɪ��

Ɉɞɧɢɦ�ɢɡ�ɝɥɚɜɧɵɯ�ɢ�ɧɚɢɛɨɥɟɟ�ɡɧɚɱɢɦɵɯ�ɧɚ-
ɩɪɚɜɥɟɧɢɣ� ɜ� ɦɧɨɝɨɫɬɨɪɨɧɧɟɦ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ��
ɛɟɡɭɫɥɨɜɧɨ��ɫɱɢɬɚɟɬɫɹ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɜɡɚɢɦɨɞɟɣ-
ɫɬɜɢɟ��ɩɨɷɬɨɦɭ�ɩɪɨɛɥɟɦɚ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɢɧɬɟɝɪɚ-
ɰɢɢ�ɹɜɥɹɟɬɫɹ�ɚɤɬɭɚɥɶɧɨɣ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɢɪɟ��ȼ�
ɫɜɹɡɢ� ɫ� ɷɬɢɦ� ɩɨɹɜɥɟɧɢɟ� ɢ� ɪɚɡɜɢɬɢɟ� ɤɨɧɰɟɩɰɢɢ�
ȻɊɂɄɋ��ɜɧɚɱɚɥɟ�ɤɚɤ�ɬɟɪɦɢɧɚ��ɚ�ɡɚɬɟɦ�ɤɚɤ�ɞɢɚɥɨ-
ɝɨɜɨɝɨ� ɮɨɪɦɚɬɚ�� ɧɨɫɢɬ� ɟɫɬɟɫɬɜɟɧɧɵɣ� ɯɚɪɚɤɬɟɪ��
ɤɨɬɨɪɵɣ� ɩɪɨɞɢɤɬɨɜɚɧ� ɪɨɫɬɨɦ� ɪɨɥɢ� ɢ� ɡɧɚɱɟɧɢɹ�
ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ� ɨɪɝɚɧɢɡɚɰɢɢ� ɧɚ� ɦɢɪɨɜɨɣ� ɚɪɟ-
ɧɟ�� ɫɬɚɧɨɜɥɟɧɢɟɦ� ɦɧɨɝɨɫɬɨɪɨɧɧɨɫɬɢ� ɢ� ɤɨɥɥɟɤ-
ɬɢɜɧɨɫɬɢ� ɜ� ɪɟɲɟɧɢɢ� ɝɥɨɛɚɥɶɧɵɯ� ɜɨɩɪɨɫɨɜ�� ɉɨ�
ɦɧɟɧɢɸ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ȻɊɂɄɋ��ɯɚɪɚɤɬɟɪɧɵɦɢ�
ɱɟɪɬɚɦɢ�ɦɧɨɝɨɩɨɥɹɪɧɨɝɨ�ɦɢɪɨɩɨɪɹɞɤɚ�ɞɨɥɠɧɵ�
ɫɬɚɬɶ� ɫɬɚɛɢɥɶɧɨɫɬɶ� ɧɚ� ɨɫɧɨɜɟ� ɨɩɪɟɞɟɥɹɸɳɟɣ�
ɪɨɥɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɪɟɚɥɶɧɨɝɨ�
ɪɚɜɟɧɫɬɜɚ�ɚɤɬɨɪɨɜ�

ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɭɤɪɟɩɥɟɧɢɟ� ɩɨɡɢɰɢɣ�
ɫɬɪɚɧ� ȻɊɂɄɋ� ɹɜɥɹɟɬɫɹ� ɹɪɤɢɦ� ɩɪɢɦɟɪɨɦ� ɬɨɝɨ��
ɤɚɤ�ɝɨɫɭɞɚɪɫɬɜɚ�ɫ�ɪɚɡɥɢɱɧɵɦɢ�ɩɨɥɢɬɢɱɟɫɤɢɦɢ�ɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ȻɊɂɄɋ�ɤɚɤ�ɮɚɤɬɨɪɚ�ɧɨɜɨɝɨ�ɰɟɧɬɪɚ�ɫɢɥɵ�ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ

ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ�ɫɢɫɬɟɦɚɦɢ��ɤɭɥɶɬɭɪɨɣ�ɢ�ɬɪɚɞɢ-
ɰɢɹɦɢ��ɪɚɫɩɨɥɨɠɟɧɧɵɟ�ɧɚ�ɪɚɡɧɵɯ�ɤɨɧɬɢɧɟɧɬɚɯ��
ɦɨɝɭɬ�ɨɛɴɟɞɢɧɢɬɶɫɹ�ɞɥɹ�ɫɨɜɦɟɫɬɧɨɣ�ɪɚɛɨɬɵ�ɩɨ�
ɜɨɩɪɨɫɚɦ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɢ� ɫɬɚ-
ɛɢɥɶɧɨɫɬɢ��ɮɨɪɦɢɪɨɜɚɧɢɹ� ɪɚɜɧɨɩɪɚɜɧɨɣ�ɦɢɪɨ-
ɜɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɫɢɫɬɟɦ�

� ɇɚ� 9� ɫɚɦɦɢɬɟ� ɫɬɪɚɧ� ȻɊɂɄɋ�� ɤɨɬɨɪɵɣ� ɫɨ-
ɫɬɨɹɥɫɹ�ɜ�ɝ��Ⱦɭɪɛɚɧ��ɜ�ɗɬɟɤɜɢɧɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�
ɛɵɥɨ�ɡɚɹɜɥɟɧɨ��©Ɇɵ�ɩɪɢɜɟɪɠɟɧɵ�ɞɟɥɭ�ɩɨɫɬɪɨ-
ɟɧɢɹ� ɝɚɪɦɨɧɢɱɧɨɝɨ� ɦɢɪɨɭɫɬɪɨɣɫɬɜɚ�� ɨɩɢɪɚɸ-
ɳɟɝɨɫɹ�ɧɚ�ɩɪɨɱɧɵɣ�ɦɢɪ�ɢ�ɨɛɳɟɟ�ɩɪɨɰɜɟɬɚɧɢɟ��ɢ�
ɜɧɨɜɶ�ɩɨɞɬɜɟɪɠɞɚɟɦ��ɱɬɨ�;;,�ɜɟɤ�ɞɨɥɠɟɧ�ɫɬɚɬɶ�
ɜɟɤɨɦ�ɦɢɪɚ��ɛɟɡɨɩɚɫɧɨɫɬɢ��ɪɚɡɜɢɬɢɹ�ɢ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɚ��ɂɦɟɧɧɨ�ɷɬɚ�ɝɥɚɜɧɚɹ�ɡɚɞɚɱɚ�ɢ�ɨɛɳɟɟ�ɬɜɟɪ-
ɞɨɟ�ɫɬɪɟɦɥɟɧɢɟ�ɤ�ɦɢɪɭ��ɛɟɡɨɩɚɫɧɨɫɬɢ��ɪɚɡɜɢɬɢɸ�
ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ�ɫɛɥɢɡɢɥɢ�ɫɬɪɚɧɵ�ȻɊɂɄɋª�>�@�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɜ�ɮɨɪɦɚɬɟ� ɨɪɝɚɧɢɡɚɰɢɢ�
ɨɛɫɭɠɞɚɟɬɫɹ�ɲɢɪɨɤɢɣ�ɤɪɭɝ�ɜɨɩɪɨɫɨɜ�ɢ�ɩɪɨɛɥɟɦ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��ɢ�ɩɨ�ɦɟɪɟ�ɬɨɝɨ��ɤɚɤ�
ɷɬɚ� ɝɪɭɩɩɚ� ɩɨɫɬɟɩɟɧɧɨ� ɮɨɪɦɢɪɭɟɬ� ɦɟɯɚɧɢɡɦ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɩɨ� ɦɧɨɝɢɦ� ɜɨɩɪɨɫɚɦ�� ɢɝɧɨɪɢ-
ɪɨɜɚɬɶ�ɨɛɴɟɞɢɧɟɧɢɟ�ȻɊɂɄɋ�ɫɬɚɧɨɜɢɬɫɹ�ɭɠɟ�ɧɟ�
ɜɨɡɦɨɠɧɵɦ�

Ɉɛ� ɢɡɦɟɧɹɸɳɟɦɫɹ� ɜɨɫɩɪɢɹɬɢɢ� ȻɊɂɄɋ� ɜ�
ɤɚɱɟɫɬɜɟ� ɜɟɫɨɦɨɝɨ� ɚɤɬɨɪɚ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬ-
ɧɨɲɟɧɢɣ� ɬɚɤɠɟ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ� ɢ� ɷɜɨɥɸɰɢɹ�
ɩɨɥɢɬɢɤɢ�ɜɟɞɭɳɢɯ�ɦɢɪɨɜɵɯ�ɢɝɪɨɤɨɜ��ɬɚɤɢɯ��ɤɚɤ�
ȿɋ�ɢ�ɋɒȺ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ȿɋ�ɢ�ɋɒȺ�ɡɚɱɚ-
ɫɬɭɸ�ɩɪɨɜɨɞɹɬ�ɫɨɝɥɚɫɨɜɚɧɧɭɸ�ɩɨɥɢɬɢɤɭ�ɩɨ�ɨɬɧɨ-
ɲɟɧɢɸ�ɤ�ɞɪɭɝɢɦ�ɭɱɚɫɬɧɢɤɚɦ�ɫɢɫɬɟɦɵ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɜ�ɨɬɧɨɲɟɧɢɢ�ɫɬɪɚɧ�ȻɊɂɄɋ�
ɭ� ɧɢɯ� ɧɚɦɟɬɢɥɢɫɶ� ɧɟɤɨɬɨɪɵɟ� ɪɚɡɧɨɝɥɚɫɢɹ�� ɗɬɢ�
ɩɪɨɬɢɜɨɪɟɱɢɹ�ɜ�ɨɫɧɨɜɧɨɦ�ɫɜɹɡɚɧɵ�ɫ�ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɣ�ɤɨɧɤɭɪɟɧɰɢɟɣ�ɞɜɭɯ�ɰɟɧɬɪɨɜ�ɫɢɥ�ɜ�ɫɬɪɚɧɚɯ�
ȻɊɂɄɋ��ɂɡ�ɷɬɨɝɨ�ɫɥɟɞɭɟɬ��ɱɬɨ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ�
ȻɊɂɄɋ�ɫ�ɋɒȺ�ɢ�ȿɋ�ɫɬɪɨɹɬɫɹ�ɧɚ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɹɯ� ɢ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ� ɧɚ�
ɞɜɭɫɬɨɪɨɧɧɟɣ�ɨɫɧɨɜɟ�

Ɇɚɤɫɢɦɚɥɶɧɚɹ� ɫɬɟɩɟɧɶ� ɫɨɜɩɚɞɟɧɢɹ� ɢɧɬɟɪɟ-
ɫɨɜ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ� ȻɊɂɄɋ� ɩɪɢɯɨɞɢɬɫɹ� ɧɚ� ɬɚ-
ɤɢɟ�ɜɵɡɨɜɵ�ɢ�ɭɝɪɨɡɵ�ɝɥɨɛɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɤɚɤ�ɬɟɪɪɨɪɢɡɦ��ɩɢɪɚɬɫɬɜɨ��ɤɨɧɬɪɚɛɚɧɞɚ�ɨɪɭɠɢɹ�
ɢ�ɧɚɪɤɨɬɢɤɨɜ��ɛɟɞɧɨɫɬɶ��ɧɟɤɨɧɬɪɨɥɢɪɭɟɦɚɹ�ɦɢ-
ɝɪɚɰɢɹ��ɋ� ɤɚɠɞɵɦ� ɝɨɞɨɦ� ɩɨɜɟɫɬɤɚ� ɞɧɹ� ȻɊɂɄɋ�
ɫɬɚɧɨɜɢɬɫɹ� ɜɫɟ� ɛɨɥɟɟ� ɲɢɪɨɤɨɣ� ɢ� ɧɚɫɵɳɟɧɧɨɣ��
ɫɨɡɞɚɸɬɫɹ�ɧɨɜɵɟ�ɮɨɪɦɚɬɵ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ��Ɍɚɤ��
ɧɚɩɪɢɦɟɪ��ɡɚ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɜ�ɫɮɟɪɭ�ɢɧɬɟɪɟɫɨɜ�
ȻɊɂɄɋ�ɩɨɩɚɥɢ�ɦɟɞɢɰɢɧɚ�ɢ�ɮɚɪɦɚɰɟɜɬɢɤɚ��ɫɮɨɪ-
ɦɢɪɨɜɚɧɚ� ɫɟɬɶ� ɢɧɫɬɢɬɭɬɨɜ� ɩɨ� ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟ-
ɫɤɨɦɭ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ��ɜ�ɩɟɪɫɩɟɤɬɢɜɚɯ�ɝɪɭɩɩɵ�±�

ɫɨɡɞɚɬɶ�ɧɨɜɭɸ�ɚɥɶɬɟɪɧɚɬɢɜɧɭɸ�ɫɟɬɶ�ɢɧɬɟɪɧɟɬ�ɜ�
ɪɚɦɤɚɯ�ȻɊɂɄɋ��ɚ�ɬɚɤɠɟ�ɜɜɟɫɬɢ�ɟɞɢɧɭɸ�ɜɚɥɸɬɭ��

ȼɫɟ�ɷɬɢ�ɢ�ɞɪɭɝɢɟ�ɜɨɩɪɨɫɵ��ɤɚɫɚɸɳɢɟɫɹ�ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ��ɩɪɨɛɥɟɦ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɩɨɥɢ-
ɬɢɤɢ��ɩɨɡɢɰɢɢ�ɝɪɭɩɩɵ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɩɪɨ-
ɛɥɟɦɚɦ� ɢ� ɤɨɧɮɥɢɤɬɚɦ�� ɟɠɟɝɨɞɧɨ� ɨɛɫɭɠɞɚɸɬɫɹ�
ɧɚ� ɫɚɦɦɢɬɚɯ� ȻɊɂɄɋ�� ɉɟɪɜɵɣ� ɫɚɦɦɢɬ� ȻɊɂɄɋ�
ɫɨɫɬɨɹɥɫɹ� ��� ɢɸɧɹ� ����� ɝɨɞɚ� ɜ� ɝɨɪɨɞɟ� ȿɤɚɬɟ-
ɪɢɧɛɭɪɝ� �Ɋɨɫɫɢɹ���ȼɬɨɪɨɣ� ɫɚɦɦɢɬ�ɩɪɨɯɨɞɢɥ� ���
ɚɩɪɟɥɹ������ɝɨɞɚ�ɜ�ɝɨɪɨɞɟ�Ȼɪɚɡɢɥɢɚ��Ȼɪɚɡɢɥɢɹ���
ɉɨɫɥɟɞɭɸɳɢɟ� ɫɚɦɦɢɬɵ� ȻɊɂɄɋ� ɩɪɨɯɨɞɢɥɢ� ���
ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɜ� ɝɨɪɨɞɟ� ɋɚɧɶɹ� �Ʉɢɬɚɣ��� ���
ɦɚɪɬɚ������ɝɨɞɚ�ɜ�ɝɨɪɨɞɟ�ɇɶɸ�Ⱦɟɥɢ��ɂɧɞɢɹ��

9�ɫɚɦɦɢɬ�ɩɪɨɲɟɥ����ɦɚɪɬɚ������ɝɨɞɚ�ɜ�ɝɨɪɨ-
ɞɟ�Ⱦɭɪɛɚɧ��ɘȺɊ���ɋɥɟɞɭɸɳɚɹ�ɜɫɬɪɟɱɚ�ɝɥɚɜ�ɝɨ-
ɫɭɞɚɪɫɬɜ�ɧɚ�ɟɠɟɝɨɞɧɨɦ�ɫɚɦɦɢɬɟ�ȻɊɂɄɋ�ɩɥɚɧɢ-
ɪɭɟɬɫɹ�ɜ�Ȼɪɚɡɢɥɢɢ�ɜ�ɫɟɪɟɞɢɧɟ�ɢɸɥɹ�ɜ������ɝɨɞɭ��
Ƚɥɚɜɧɵɦɢ� ɩɪɢɧɰɢɩɚɦɢ� ɧɚ� ɜɫɟɯ� ɩɹɬɢ� ɫɚɦɦɢɬɚɯ�
ɫɬɚɥɢ�ɩɪɢɧɰɢɩ�ɛɨɥɟɟ�ɞɟɦɨɤɪɚɬɢɱɧɨɝɨ��ɫɩɪɚɜɟɞ-
ɥɢɜɨɝɨ�ɦɢɪɨɩɨɪɹɞɤɚ��ɚ�ɬɚɤɠɟ�ɩɪɢɧɰɢɩ�ɭɜɟɥɢɱɟ-
ɧɢɹ�ɜɥɢɹɧɢɹ�ɪɚɡɜɢɜɚɸɳɢɯɫɹ�ɫɬɪɚɧ�ɜ�ɝɥɨɛɚɥɶɧɨɦ�
ɭɩɪɚɜɥɟɧɢɢ�>�@�

ɉɪɨɛɥɟɦɵ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ȻɊɂɄɋ
ɇɚɪɹɞɭ�ɫɨ�ɦɧɨɝɢɦɢ�ɩɨɥɨɠɢɬɟɥɶɧɵɦɢ�ɩɨɤɚ-

ɡɚɬɟɥɹɦɢ�ɢ�ɞɨɫɬɢɠɟɧɢɹɦɢ�ɨɪɝɚɧɢɡɚɰɢɢ��ɜ�ɝɪɭɩɩɟ�
ȻɊɂɄɋ��ɤɚɤ�ɢ�ɜɨ�ɜɫɟɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚ-
ɰɢɹɯ��ɫɭɳɟɫɬɜɭɸɬ�ɪɹɞ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɩɪɨɛɥɟɦ�ɜ�
ɪɚɡɧɵɯ�ɫɮɟɪɚɯ�

Ɣ� ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɧɚɢɛɨɥɟɟ� ɜɚɠɧɨɣ� ɩɪɨ-
ɛɥɟɦɨɣ� ɜ� ȻɊɂɄɋ� ɹɜɥɹɟɬɫɹ� ɩɪɨɛɥɟɦɚ� ɢɧɫɬɢ-
ɬɭɰɢɨɧɚɥɢɡɚɰɢɢ� �ɧɟɯɜɚɬɤɚ� ɦɟɠɧɚɰɢɨɧɚɥɶɧɵɯ�
ɢɧɫɬɢɬɭɬɨɜ� ɞɜɭɫɬɨɪɨɧɧɟɝɨ� ɢ� ɦɧɨɝɨɫɬɨɪɨɧɧɟɝɨ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫɬɪɚɧ�ɱɥɟɧɨɜ��ɛɟɡ�ɱɟɝɨ�ɜ�ɫɨɜɪɟ-
ɦɟɧɧɨɦ�ɦɢɪɟ�ɧɟɪɟɚɥɶɧɨ�ɩɨɥɧɨɰɟɧɧɨɟ�ɦɟɠɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ��

Ɣ�Ⱦɚɥɟɟ�ɫɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɫɬɪɚ-
ɧɵ� ȻɊɂɄɋ� ɫɬɚɥɤɢɜɚɸɬɫɹ� ɫ� ɪɹɞɨɦ� ɜɧɭɬɪɟɧɧɢɯ�
ɩɪɨɛɥɟɦ�� ɬɚɤɢɦɢ�� ɤɚɤ� ɩɨɥɢɬɢɱɟɫɤɚɹ�� ɮɢɧɚɧɫɨ-
ɜɚɹ�� ɞɟɦɨɝɪɚɮɢɱɟɫɤɚɹ� ɫɢɬɭɚɰɢɢ� ɢ� ɞɪ��Ⱦɥɹ� Ɋɨɫ-
ɫɢɢ�ɩɪɨɛɥɟɦɨɣ�ɧɨɦɟɪ�ɨɞɢɧ�ɜ�ɞɟɦɨɝɪɚɮɢɱɟɫɤɨɣ�
ɫɮɟɪɟ�ɹɜɥɹɟɬɫɹ�ɫɨɤɪɚɳɟɧɢɟ�ɧɚɫɟɥɟɧɢɹ��ɤɨɬɨɪɚɹ�
ɪɟɲɚɟɬɫɹ�ɡɚ�ɫɱɟɬ�ɩɨɜɵɲɟɧɢɹ�ɪɨɠɞɚɟɦɨɫɬɢ�ɢ�ɦɢ-
ɝɪɚɰɢɢ��ɂɧɞɢɹ� ɢ�Ʉɢɬɚɣ�� ɧɚɩɪɨɬɢɜ�� ɫɬɨɹɬ� ɩɟɪɟɞ�
ɩɪɨɛɥɟɦɨɣ�ɨɝɪɨɦɧɨɣ�ɩɟɪɟɧɚɫɟɥɟɧɧɨɫɬɢ��ɩɪɢɱɟɦ�
ɂɧɞɢɹ�ɫɟɝɨɞɧɹ�±�ɫɬɪɚɧɚ�ɫ�ɩɪɟɨɛɥɚɞɚɧɢɟɦ�ɦɨɥɨ-
ɞɨɝɨ�ɧɚɫɟɥɟɧɢɹ��ɚ�Ʉɢɬɚɣ�±�ɫɬɚɪɟɸɳɚɹ�ɧɚɰɢɹ��ɱɬɨ�
ɬɪɟɛɭɟɬ�ɫɨɜɟɪɲɟɧɧɨ�ɪɚɡɧɵɯ�ɪɟɲɟɧɢɣ�>�@��

ȼ�ɘȺɊ�ɧɚ�ɩɪɨɬɹɠɟɧɢɢ�ɩɨɫɥɟɞɧɢɯ�ɞɜɭɯ�ɞɟ-
ɫɹɬɢɥɟɬɢɣ�ɱɢɫɥɟɧɧɨɫɬɶ�ɧɚɫɟɥɟɧɢɹ�ɫɬɪɚɧɵ�ɩɨɱɬɢ�
ɧɟ�ɦɟɧɹɟɬɫɹ��ɧɟɛɨɥɶɲɚɹ�ɭɛɵɥɶ�ɢɡ�ɡɚ�ɜɵɫɨɤɨɣ�ɡɚ-
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Ƚ�Ⱥ��Ɇɨɜɤɟɛɚɟɜɚ��ɍ�Ȼ��Ɂɢɹɞɢɧɨɜɚ

ɪɚɠɺɧɧɨɫɬɢ�ȼɂɑ�� ɚ� ɬɚɤɠɟ� ɫɨɤɪɚɳɟɧɢɹ�ɱɢɫɥɟɧ-
ɧɨɫɬɢ�ɛɟɥɨɝɨ�ɧɚɫɟɥɟɧɢɹ��

Ɣ�ɋɟɪɶɟɡɧɨɣ�ɩɪɨɛɥɟɦɨɣ�ɜ�ȻɊɂɄɋ�ɹɜɥɹɸɬɫɹ�
ɫɭɳɟɫɬɜɟɧɧɵɟ� ɪɚɡɥɢɱɢɹ� ɜ� ɮɢɧɚɧɫɨɜɨ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɢɯ� ɫɢɫɬɟɦɚɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɱɬɨ� ɡɧɚɱɢɬɟɥɶɧɨ�
ɡɚɬɪɭɞɧɹɟɬ�ɪɚɡɜɢɬɢɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�
ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ȻɊɂɄɋ��ȼ�Ɋɨɫɫɢɢ��ɘȺɊ�ɢ�Ȼɪɚ-
ɡɢɥɢɢ� ɮɢɧɚɧɫɨɜɵɟ� ɫɢɫɬɟɦɵ� ɫɱɢɬɚɸɬɫɹ� ɛɨɥɟɟ�
ɨɬɤɪɵɬɵɦɢ�ɢ�ɩɨɞɞɚɸɳɢɦɢɫɹ�ɜɧɟɲɧɟɦɭ�ɜɨɡɞɟɣ-
ɫɬɜɢɸ��ɬɨɝɞɚ�ɤɚɤ�ɜ�ɂɧɞɢɢ�ɢ�Ʉɢɬɚɟ�ɨɧɢ�ɹɜɥɹɸɬɫɹ�
ɛɨɥɟɟ�ɡɚɤɪɵɬɵɦɢ�

Ɣ� ɋɢɥɶɧɨ� ɪɚɡɥɢɱɚɸɬɫɹ� ɢ� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɫɢ-
ɫɬɟɦɵ� ɫɬɪɚɧ� ȻɊɂɄɋ�� Ɂɞɟɫɶ� ɬɚɤɠɟ�� ɤɚɤ� ɢ� ɜ� ɮɢ-
ɧɚɧɫɨɜɵɯ� ɫɢɫɬɟɦɚɯ� ɫɬɪɚɧ�� ɢɞɟɬ� ɪɚɡɞɟɥɟɧɢɟ� ɧɚ�
ɧɟɫɤɨɥɶɤɨ�ɩɨɥɸɫɨɜ��Ʉ�ɩɟɪɜɨɦɭ�ɦɨɠɧɨ�ɨɬɧɟɫɬɢ�
Ȼɪɚɡɢɥɢɸ�ɢ�ɂɧɞɢɸ��ɤɨɬɨɪɵɟ�ɜ�ɛɨɥɶɲɟɣ�ɫɬɟɩɟɧɢ�
ɨɪɢɟɧɬɢɪɨɜɚɧɵ�ɧɚ�ɞɟɦɨɤɪɚɬɢɸ�ɡɚɩɚɞɧɨɝɨ�ɬɢɩɚ��
Ʉɨ� ɜɬɨɪɨɦɭ� ɩɨɥɸɫɭ� ɨɬɧɨɫɹɬɫɹ�ɘȺɊ� ɢ� Ɋɨɫɫɢɹ��
ɡɚɹɜɥɹɸɳɢɟ� ɨ� ɫɨɛɫɬɜɟɧɧɨɣ�ɮɨɪɦɟ� ɞɟɦɨɤɪɚɬɢɢ��
ɂ� ɧɚɤɨɧɟɰ�� Ʉɢɬɚɣ�� ɝɞɟ� ɮɚɤɬɢɱɟɫɤɢ� ɫɭɳɟɫɬɜɭɟɬ�
ɨɞɧɨɩɚɪɬɢɣɧɚɹ�ɫɢɫɬɟɦɚ��ɢ�ɧɚɥɢɰɨ�ɜɫɟ�ɩɪɢɡɧɚɤɢ�
ɚɜɬɨɪɢɬɚɪɧɨɝɨ�ɪɟɠɢɦɚ�

Ɣ� ɋɨɯɪɚɧɹɟɬɫɹ� ɤɪɢɡɢɫ� ɜɨ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢ-
ɹɯ�Ʉɢɬɚɹ�ɢ�ɂɧɞɢɢ��ɤɨɬɨɪɵɟ�ɭɠɟ�ɞɚɜɧɨ�ɹɜɥɹɸɬɫɹ�
ɤɨɧɤɭɪɟɧɬɚɦɢ� ɜ� ɰɟɥɨɦ� ɪɹɞɟ� ɨɬɪɚɫɥɟɣ� ɦɢɪɨɜɨɣ�
ɷɤɨɧɨɦɢɤɢ��ɋ�ɤɚɠɞɵɦ�ɝɨɞɨɦ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ�
ɷɬɢɯ� ɫɬɪɚɧ� ɩɪɢɨɛɪɟɬɚɸɬ� ɦɟɧɟɟ� ɞɨɜɟɪɢɬɟɥɶɧɵɣ�
ɯɚɪɚɤɬɟɪ�� ɢ� ɜɨɡɪɚɫɬɚɟɬ� ɩɨɬɟɧɰɢɚɥ� ɤɨɧɮɥɢɤɬɧɨ-
ɫɬɢ�ɦɟɠɞɭ�ɧɢɦɢ��ɋɭɬɶ�ɤɨɧɮɥɢɤɬɚ�ɦɟɠɞɭ�Ɋɨɫɫɢ-
ɟɣ�ɢ�Ʉɢɬɚɟɦ��ɩɨɦɢɦɨ�ɤɨɧɤɭɪɟɧɰɢɢ�ɡɚ�ɷɧɟɪɝɨɧɨ-
ɫɢɬɟɥɢ��ɫɜɨɞɢɬɫɹ�ɤ�ɫɢɬɭɚɰɢɢ�ɜ�ɞɜɭɯ�ɜɚɠɧɟɣɲɢɯ�
ɞɥɹ�Ɋɨɫɫɢɢ�ɪɟɝɢɨɧɚɯ��Ⱦɚɥɶɧɟɝɨ�ȼɨɫɬɨɤɚ�ɢ�ɋɢɛɢ-
ɪɢ��ɉɨɫɥɟ�ɪɚɡɜɚɥɚ�ɋɋɋɊ�ɞɚɧɧɵɟ�ɪɟɝɢɨɧɵ�ɨɤɚɡɚ-
ɥɢɫɶ�ɜ�ɜɟɫɶɦɚ�ɧɟɛɥɚɝɨɩɪɢɹɬɧɨɦ�ɷɤɨɧɨɦɢɱɟɫɤɨɦ�
ɩɨɥɨɠɟɧɢɢ��ɩɨɫɥɟ�ɱɟɝɨ�ɪɭɫɫɤɨɟ�ɧɚɫɟɥɟɧɢɟ�ɫɬɚɥɨ�
ɦɚɫɫɨɜɨ�ɩɨɤɢɞɚɬɶ� ɷɬɢ�ɦɟɫɬɚ��ȼ� ɷɬɨ�ɠɟ� ɜɪɟɦɹ� ɜ�
Ʉɢɬɚɟ�ɩɪɨɞɨɥɠɚɟɬɫɹ�ɪɨɫɬ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɪɨɠɞɚɟ-
ɦɨɫɬɢ�ɧɚɫɟɥɟɧɢɹ�ɢ�ɨɫɬɪɨ�ɱɭɜɫɬɜɭɟɬɫɹ�ɩɪɨɛɥɟɦɚ�
ɫ� ɩɟɪɟɧɚɫɟɥɟɧɧɨɫɬɶɸ�� Ɇɧɨɝɢɟ� ɤɢɬɚɣɰɵ� ɫɬɚɥɢ�
ɡɚɫɟɥɹɬɶ� ɞɚɧɧɵɟ� ɪɟɝɢɨɧɵ�� ɫɨɡɞɚɜɚɹ� ɬɚɦ� ɫɟɦɶɢ�
ɢ� ɩɨɫɬɟɩɟɧɧɨ� ɨɫɟɞɚɹ� ɜ� ɧɢɯ�� ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ�
ɞɟɧɶ�Ʉɢɬɚɣ�ɜɫɟ�ɛɨɥɶɲɟ�ɜɵɞɜɢɝɚɟɬ�ɧɟɞɨɜɨɥɶɫɬɜɨ�
ɝɪɚɧɢɰɚɦɢ�� ɩɪɨɜɟɞɟɧɧɵɦɢ� ɰɚɪɫɤɢɦ� ɩɪɚɜɢɬɟɥɶ-
ɫɬɜɨɦ�Ɋɨɫɫɢɢ�ɜ�ɏȱɏ�ɜɟɤɟ�

Ɣ�Ɇɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ȻɊɂɄɋ�ɧɟɬ�ɰɢɜɢɥɢɡɚɰɢ-
ɨɧɧɨɣ�ɢ�ɪɟɥɢɝɢɨɡɧɨɣ�ɨɛɳɧɨɫɬɢ��ɤɚɤ��ɧɚɩɪɢɦɟɪ��
ɜ�ȿɋ�>�@��

Ʉɢɬɚɣ�±�ɫɬɪɚɧɚ�ɤɨɧɮɭɰɢɚɧɫɬɜɚ�ɢ�ɛɭɞɞɢɡɦɚ��
ɜ� ɤɨɬɨɪɨɦ�ɠɢɜɭɬ�ɛɨɥɟɟ����ɧɚɰɢɨɧɚɥɶɧɨɫɬɟɣ��ȼ�
Ɋɨɫɫɢɢ�ɩɪɨɠɢɜɚɸɬ�ɨɤɨɥɨ�����ɧɚɰɢɨɧɚɥɶɧɨɫɬɟɣ��
ɝɞɟ� ɨɫɧɨɜɧɨɟ� ɧɚɫɟɥɟɧɢɟ� ɢɫɩɨɜɟɞɭɟɬ� ɩɪɚɜɨɫɥɚ-

ɜɢɟ��ȼ�ɂɧɞɢɢ�ɦɧɨɝɨɨɛɪɚɡɢɟ�ɟɳɟ�ɛɨɥɟɟ�ɡɚɦɟɬɧɨ��
ɫɜɵɲɟ� ɞɜɭɯ� ɬɵɫɹɱ� ɧɚɪɨɞɧɨɫɬɟɣ� ɢ� ɷɬɧɢɱɟɫɤɢɯ�
ɝɪɭɩɩ��ɝɞɟ�ɬɪɚɞɢɰɢɨɧɧɵɦɢ�ɪɟɥɢɝɢɹɦɢ�ɹɜɥɹɸɬɫɹ�
ɢɧɞɭɢɡɦ� ɢ� ɢɫɥɚɦ�� ȼɫɥɟɞɫɬɜɢɟ� ɬɨɝɨ�� ɱɬɨ� Ȼɪɚɡɢ-
ɥɢɹ� ɜɨɡɧɢɤɥɚ� ɤɚɤ� ɩɪɨɞɨɥɠɟɧɢɟ� ɩɨɪɬɭɝɚɥɶɫɤɨɣ�
ɢɦɩɟɪɢɢ�� ɛɪɚɡɢɥɶɫɤɨɟ� ɨɛɳɟɫɬɜɨ� ɜɨɫɩɪɢɧɢɦɚɟɬ�
ɫɟɛɹ�ɤɚɤ�ɱɚɫɬɶ�Ɂɚɩɚɞɚ�ɢ�ɢɫɩɨɜɟɞɭɟɬ�ɤɚɬɨɥɢɰɢɡɦ��
ɘȺɊ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɩɨɥɢɷɬɧɢɱɧɨɟ�ɢ�ɦɧɨ-
ɝɨɪɚɫɨɜɨɟ�ɨɛɳɟɫɬɜɨ��ɝɞɟ�ɧɟɬ�ɚɛɫɨɥɸɬɧɨɝɨ�ɪɟɥɢ-
ɝɢɨɡɧɨɝɨ�ɛɨɥɶɲɢɧɫɬɜɚ�

Ɣ�ȼ�ɫɬɪɚɧɚɯ�ȻɊɂɄɋ�ɨɛɳɟɫɬɜɨ�ɢ�ɞɚɠɟ�ɷɥɢɬɚ�
ɜɫɟɯ� ɩɹɬɢ� ɫɬɪɚɧ� ɧɟɞɨɫɬɚɬɨɱɧɨ� ɨɫɜɟɞɨɦɥɟɧɵ� ɨ�
ɤɭɥɶɬɭɪɟ�ɢ�ɬɪɚɞɢɰɢɹɯ�ɫɜɨɢɯ�ɩɚɪɬɧɟɪɨɜ�ɩɨ�ɨɪɝɚ-
ɧɢɡɚɰɢɢ��ɧɨ�ɩɪɢ�ɷɬɨɦ�ɡɧɚɧɢɹ�ɨ�ɤɭɥɶɬɭɪɟ��ɢɫɬɨ-
ɪɢɢ� Ɂɚɩɚɞɚ� ɜ� ɤɚɠɞɨɣ� ɢɡ� ɫɬɪɚɧ� ɝɪɭɩɩɵ� ɝɨɪɚɡɞɨ�
ɜɵɲɟ��ɇɚɩɪɢɦɟɪ��ɟɫɥɢ�ɜ�ɂɧɞɢɢ�ɨɛɳɟɫɬɜɨ�ɢ�ɢɦɟ-
ɟɬ�ɩɪɟɞɫɬɚɜɥɟɧɢɟ�ɨ�ɤɢɬɚɣɫɤɨɣ�ɤɭɥɶɬɭɪɟ�� ɬɨ�ɧɢ-
ɱɟɝɨ�ɧɟ�ɡɧɚɟɬ�ɨ�ɤɭɥɶɬɭɪɟ�ɘȺɊ�ɢɥɢ�Ȼɪɚɡɢɥɢɢ��ȼ�
ȻɊɂɄɋ�ɧɟɞɨɫɬɚɬɨɱɧɨ�ɪɚɡɜɢɬɨ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�
ɜ�ɨɛɥɚɫɬɢ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�

Ɣ�Ɇɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ȻɊɂɄɋ�ɧɟɬ�ɞɨɥɝɨɜɪɟɦɟɧ-
ɧɨɝɨ�ɨɩɵɬɚ�ɜɡɚɢɦɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɤɨɧɫɭɥɶ-
ɬɚɰɢɣ� ɢ� ɤɨɨɪɞɢɧɚɰɢɢ� ɜ� ɮɨɪɦɚɬɟ� ɝɪɭɩɩɵ�� ɱɬɨ�
ɨɱɟɧɶ�ɜɚɠɧɨ�ɞɥɹ�ɭɤɪɟɩɥɟɧɢɹ�ɜɡɚɢɦɨɫɜɹɡɢ�ɦɟɠɞɭ�
ɫɬɪɚɧɚɦɢ�ɢ�ɜɫɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɜ�ɰɟɥɨɦ��Ɉɞɧɚɤɨ��
ɧɟ�ɜɫɟ�ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢ�ɩɨɧɢɦɚɸɬ�ɨɱɟɜɢɞ-
ɧɭɸ�ɧɟɨɛɯɨɞɢɦɨɫɬɶ�ɜ�ɩɹɬɢɫɬɨɪɨɧɧɟɦ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɟ�� ɞɚɠɟ� ɧɚ� ɭɪɨɜɧɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɢɫɬɟɛɥɢɲɦɟɧɬɚ�

Ɣ� ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɛɭɞɭɳɟɝɨ� ɭɫɬɪɨɣɫɬɜɚ� ɦɢɪɚ��
ɬɨ�ɫɬɪɚɧɚɦ�ȻɊɂɄɋ�ɫɥɨɠɧɨ�ɞɨɝɨɜɨɪɢɬɶɫɹ�ɨ�ɟɞɢ-
ɧɨɣ�ɩɨɡɢɰɢɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɪɚɫɲɢɪɟɧɢɹ�ɫɨɫɬɚɜɚ�
�ɩɨɫɬɨɹɧɧɵɯ�ɱɥɟɧɨɜ��ɋɨɜɟɬɚ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�ɈɈɇ�
ɢ�ɭɬɨɱɧɟɧɢɹ�ɫɮɟɪɵ�ɟɝɨ�ɩɨɥɧɨɦɨɱɢɣ��Ȼɪɚɡɢɥɢɹ��
ɂɧɞɢɹ�ɢ�ɘȺɊ�ɬɪɟɛɭɸɬ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɢɦ�ɫɬɚ-
ɬɭɫɚ�ɩɨɫɬɨɹɧɧɵɯ�ɱɥɟɧɨɜ�ɜ�ɋɨɜɟɬɟ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�
ɈɈɇ�ɤɚɤ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɥɢɞɟɪɨɜ�ɢ�ɩɪɟɞɫɬɚɜɢɬɟ-
ɥɟɣ�ɫɜɨɢɯ�ɤɨɧɬɢɧɟɧɬɨɜ�ɢ�ɠɞɭɬ�ɩɨɞɞɟɪɠɤɢ�ɜ�ɷɬɨɦ�
ɜɨɩɪɨɫɟ�ɫɨ�ɫɬɨɪɨɧɵ�Ʉɢɬɚɹ�ɢ�Ɋɨɫɫɢɢ�>�@��

Ɉɞɧɚɤɨ��ɭɱɢɬɵɜɚɹ�ɫɜɨɢ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɟ�
ɢɧɬɟɪɟɫɵ�� ɧɢ� Ɋɨɫɫɢɹ�� ɧɢ�Ʉɢɬɚɣ� ɧɟ� ɫɨɛɢɪɚɸɬɫɹ�
ɩɨɞɞɟɪɠɢɜɚɬɶ�ɞɚɧɧɭɸ�ɢɧɢɰɢɚɬɢɜɭ�

Ɣ� Ɉɬɧɨɫɢɬɟɥɶɧɨ� ɩɟɪɫɩɟɤɬɢɜ� ɫɚɦɨɣ� ɝɪɭɩɩɵ�
ɜ� ɫɬɪɚɧɚɯ� ȻɊɂɄɋ� ɬɚɤɠɟ� ɫɭɳɟɫɬɜɭɟɬ� ɰɟɥɚɹ� ɩɚ-
ɥɢɬɪɚ� ɦɧɟɧɢɣ�� Ɍɚɤ�� Ɋɨɫɫɢɹ� ɫɬɪɟɦɢɬɫɹ� ɤ� ɭɤɪɟ-
ɩɥɟɧɢɸ�ɩɨɡɢɰɢɣ�ȻɊɂɄɋ�ɩɨ�ɲɢɪɨɤɨɦɭ�ɫɩɟɤɬɪɭ�
ɜɨɩɪɨɫɨɜ� ɢ� ɭɫɬɚɧɨɜɥɟɧɢɸ� ɝɪɭɩɩɵ� ɜ� ɤɚɱɟɫɬɜɟ�
ɞɟɣɫɬɜɟɧɧɨɝɨ� ɢɝɪɨɤɚ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟ-
ɧɢɣ��Ʉɢɬɚɣ�ɬɚɤɠɟ�ɠɚɠɞɟɬ�ɭɤɪɟɩɥɟɧɢɹ�ɨɪɝɚɧɢɡɚ-
ɰɢɢ�ɢ� ɩɪɨɞɜɢɠɟɧɢɹ� ɟɟ� ɧɚ�ɦɢɪɨɜɨɣ� ɷɤɨɧɨɦɢɱɟ-
ɫɤɢɣ�ɪɵɧɨɤ��Ȼɪɚɡɢɥɢɹ��ɘȺɊ�ɢ�ɂɧɞɢɹ��ɧɚɨɛɨɪɨɬ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ȻɊɂɄɋ�ɤɚɤ�ɮɚɤɬɨɪɚ�ɧɨɜɨɝɨ�ɰɟɧɬɪɚ�ɫɢɥɵ�ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ

ɤ� ɭɫɢɥɟɧɢɸ� ɪɨɥɢ� ȻɊɂɄɋ� ɨɬɧɨɫɹɬɫɹ� ɧɟɫɤɨɥɶɤɨ�
ɧɚɬɨɪɨɠɟɧɧɨ��ɱɟɦ�ɢɯ�ɩɚɪɬɧɟɪɵ�ɩɨ�ɨɪɝɚɧɢɡɚɰɢɢ��
ɂɯ�ɜɩɨɥɧɟ�ɭɫɬɪɚɢɜɚɟɬ�ɩɨɥɨɠɟɧɢɟ��ɩɪɢ�ɤɨɬɨɪɨɦ�
ɝɪɭɩɩɚ�ȻɊɂɄɋ�ɨɫɬɚɜɚɥɚɫɶ�ɛɵ�ɞɢɚɥɨɝɨɜɨɣ�ɢ�ɞɢɫ-
ɤɭɫɫɢɨɧɧɨɣ�ɩɥɨɳɚɞɤɨɣ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɜɨɡɧɢɤɚɟɬ�
ɩɪɨɛɥɟɦɚ� ɨɛɪɟɬɟɧɢɹ� ɩɨɥɧɨɰɟɧɧɨɣ� ɢɞɟɨɥɨɝɢɱɟ-
ɫɤɨɣ�ɤɨɧɰɟɩɰɢɢ�ɫɬɪɚɧ�ȻɊɂɄɋ�

Ɣ�ɂ�ɧɚɤɨɧɟɰ��ɩɨɫɥɟɞɧɟɣ��ɧɨ�ɧɟ�ɦɟɧɟɟ�ɡɧɚɱɢ-
ɦɨɣ�� ɧɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɩɪɨɛɥɟɦɨɣ� ɹɜɥɹɟɬɫɹ� ɫɞɟɪ-
ɠɚɧɧɚɹ�ɪɟɚɤɰɢɹ�ɧɚ�ɞɟɣɫɬɜɢɹ�ȻɊɂɄɋ�ɫɨ�ɫɬɨɪɨɧɵ�
ȿɜɪɨɩɵ� ɢ� ɋɒȺ�� ȼɨ�ɩɟɪɜɵɯ�� ɷɬɨ� ɨɛɴɹɫɧɹɟɬɫɹ�
ɬɟɦ��ɱɬɨ�Ɂɚɩɚɞ�ɜɢɞɢɬ�ɜ�ɫɬɪɚɧɚɯ�ȻɊɂɄɋ�ɧɟɠɟɥɚ-
ɬɟɥɶɧɵɯ�ɤɨɧɤɭɪɟɧɬɨɜ�ɤɚɤ�ɧɚ�ɩɨɥɢɬɢɱɟɫɤɨɣ��ɬɚɤ�
ɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɚɪɟɧɟ�� ȼɨ�ɜɬɨɪɵɯ�� ɧɚ� Ɂɚɩɚɞɟ�
ȻɊɂɄɋ� ɜɨɫɩɪɢɧɢɦɚɸɬ� ɱɟɪɟɡ� ɩɪɢɡɦɭ� ɫɬɟɪɟɨɬɢ-
ɩɨɜ�ɫɨɛɫɬɜɟɧɧɨɝɨ�ɜɢɞɟɧɢɹ�ɞɟɦɨɤɪɚɬɢɢ��ɚ�ɬɚɤɠɟ�
ɚɤɰɟɧɬɢɪɭɸɬ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɜɧɭɬɪɟɧɧɭɸ�ɧɟɨɞɧɨ-
ɪɨɞɧɨɫɬɶ�ɨɛɴɟɞɢɧɟɧɢɹ�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɭɫɩɟɲɧɨɫɬɶ� ɪɚɡɜɢɬɢɹ�
ȻɊɂɄɋ�ɧɚɩɪɹɦɭɸ�ɡɚɜɢɫɢɬ�ɨɬ� ɬɨɝɨ�� ɤɚɤ�ɞɚɧɧɵɟ�
ɩɪɨɛɥɟɦɵ�ɛɭɞɭɬ�ɪɟɲɟɧɵ�ɫɨɜɦɟɫɬɧɵɦɢ�ɭɫɢɥɢɹ-
ɦɢ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ��ɬɨɥɶɤɨ�ɩɨɫɥɟ�ɷɬɨɝɨ�ɨɪɝɚɧɢɡɚ-
ɰɢɹ�ɫɦɨɠɟɬ�ɪɟɚɥɶɧɨ�ɜɥɢɹɬɶ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɭɸ�
ɨɛɫɬɚɧɨɜɤɭ�ɢ�ɩɪɟɞɥɚɝɚɬɶ�ɦɢɪɨɜɨɦɭ�ɫɨɨɛɳɟɫɬɜɭ�
ɧɨɜɵɣ�ɮɨɪɦɚɬ�ɝɥɨɛɚɥɶɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�

ɉɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ȻɊɂɄɋ
ɂɫɯɨɞɹ� ɢɡ� ɩɟɪɟɱɢɫɥɟɧɧɵɯ� ɩɪɨɛɥɟɦ�� ɦɨɠɧɨ�

ɜɵɞɜɢɧɭɬɶ� ɧɟɤɨɬɨɪɵɟ� ɪɟɤɨɦɟɧɞɚɰɢɢ� ɞɥɹ� ɞɚɥɶ-
ɧɟɣɲɟɝɨ�ɤɚɱɟɫɬɜɟɧɧɨɝɨ�ɪɚɡɜɢɬɢɹ�ȻɊɂɄɋ��

�� ɇɟɨɛɯɨɞɢɦɚ� ɩɨɥɢɬɢɱɟɫɤɚɹ� ɫɬɚɛɢɥɶɧɨɫɬɶ�
ɢ� ɨɮɨɪɦɥɟɧɢɟ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɯ� ɨɫɧɨɜ� ɜ�
ȻɊɂɄɋ��Ȼɵɥɨ�ɛɵ�ɰɟɥɟɫɨɨɛɪɚɡɧɨ�ɩɨɞɝɨɬɨɜɢɬɶ�ɢ�
ɞɨɪɚɛɨɬɚɬɶ� ɫ� ɩɚɪɬɧɟɪɚɦɢ� ɜɨɩɪɨɫɵ� ɮɨɪɦɢɪɨɜɚ-
ɧɢɹ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɯ�ɫɬɪɭɤɬɭɪ�ɢ�ɫɨɝɥɚɫɨɜɚɬɶ�
ɩɪɟɞɥɨɠɟɧɢɹ� ɩɨ� ɩɟɪɢɨɞɚɦ� ɩɪɟɞɫɟɞɚɬɟɥɶɫɬɜɚ� ɢ�
ɮɨɪɦɢɪɨɜɚɧɢɸ� ɝɥɚɜɧɵɯ� ɩɪɢɨɪɢɬɟɬɨɜ��ȼɨɡɦɨɠ-
ɧɨ��ɫɥɟɞɨɜɚɥɨ�ɛɵ�ɫɮɨɪɦɢɪɨɜɚɬɶ�ɪɚɛɨɱɭɸ�ɝɪɭɩɩɭ�
ɩɨ�ɚɧɚɥɢɡɭ�ɩɪɢɨɛɪɟɬɟɧɧɨɝɨ�ɨɩɵɬɚ�ɢ�ɩɨɞɝɨɬɨɜɤɟ�
ɩɪɨɝɪɚɦɦɵ�ɦɟɯɚɧɢɡɦɨɜ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�

��ɍɜɟɥɢɱɟɧɢɸ�ɪɨɥɢ�ɢ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ȻɊɂɄɋ�
ɦɨɠɟɬ� ɩɨɦɨɱɶ� ɫɨɡɞɚɧɢɟ� ɫɢɫɬɟɦɵ� ɦɨɧɢɬɨɪɢɧɝɚ�
ɡɚ� ɢɫɩɨɥɧɟɧɢɟɦ� ɩɪɢɧɹɬɵɯ� ɪɟɲɟɧɢɣ�� ɋɢɫɬɟɦɚ�
ɧɟɡɚɜɢɫɢɦɨɝɨ� ɦɨɧɢɬɨɪɢɧɝɚ� ɞɚɫɬ� ɜɨɡɦɨɠɧɨɫɬɶ�
ɨɛɴɟɤɬɢɜɧɨ�ɨɰɟɧɢɬɶ�ɪɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ȻɊɂɄɋ�ɤɚɤ�
ɩɨɥɧɨɰɟɧɧɨɝɨ�ɚɤɬɨɪɚ�ɝɥɨɛɚɥɶɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɚ�
ɬɚɤɠɟ�ɩɨɡɜɨɥɢɬ�ɨɩɪɟɞɟɥɢɬɶ�ɩɪɢɨɪɢɬɟɬɧɵɟ�ɡɚɞɚ-
ɱɢ�ɜ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɢ�ɨɛɳɢɦ�ɜɵɡɨɜɚɦ�ɢ�ɭɝɪɨɡɚɦ��
Ʉɪɨɦɟ�ɬɨɝɨ��ɫɥɟɞɭɟɬ�ɜɜɟɫɬɢ�ɜ�ɩɪɚɤɬɢɤɭ�ɜɡɚɢɦɨ-
ɞɟɣɫɬɜɢɹ�ɢɧɫɬɪɭɦɟɧɬ�ɫɚɦɨɨɬɱɟɬɧɨɫɬɢ�

�� ɇɟɨɛɯɨɞɢɦɨ� ɞɢɧɚɦɢɱɧɨɟ� ɪɚɡɜɢɬɢɟ� ɜɫɟɯ�
ɫɬɪɚɧ� ɢ� ɩɪɢɜɥɟɱɟɧɢɟ� ɜɟɫɨɦɵɯ� ɢɧɜɟɫɬɢɰɢɣ� ɜ�

ɫɬɪɚɧɵ�ȻɊɂɄɋ��ɏɨɬɹ�ɩɹɬɟɪɤɭ�ɫɬɪɚɧ�ɢ�ɫɛɥɢɠɚɸɬ�
ɩɨɬɪɟɛɧɨɫɬɢ�ɜ�ɪɨɫɬɟ��ɜ�ɨɛɟɫɩɟɱɟɧɢɢ�ɛɨɥɟɟ�ɜɵɫɨ-
ɤɢɯ�ɬɟɦɩɨɜ�ɪɚɡɜɢɬɢɹ�ɢ�ɩɨɜɵɲɟɧɢɹ�ɠɢɡɧɟɧɧɨɝɨ�
ɭɪɨɜɧɹ�ɧɚɫɟɥɟɧɢɹ��ɧɚ�ɩɪɚɤɬɢɤɟ�ɷɤɨɧɨɦɢɤɢ�ɫɬɪɚɧ�
ȻɊɂɄɋ�ɧɟ�ɹɜɥɹɸɬɫɹ�ɜɡɚɢɦɨɞɨɩɨɥɧɹɟɦɵɦɢ��Ɉɧɢ�
ɦɨɝɭɬ�ɫɬɚɬɶ�ɬɚɤɨɜɵɦɢ�ɜ�ɫɥɭɱɚɟ�ɩɪɢɜɥɟɱɟɧɢɹ�ɢɧ-
ɜɟɫɬɢɰɢɣ�ɜ�ɫɜɨɢ�ɫɬɪɚɧɵ��ɚ�ɬɚɤɠɟ�ɫɨɡɞɚɧɢɹ�ɪɟɚɥɶ-
ɧɵɯ�ɫɨɜɦɟɫɬɧɵɯ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɩɪɨɟɤɬɨɜ�

��Ⱦɥɹ�ȻɊɂɄɋ�ɜɚɠɧɨ�ɞɚɥɶɧɟɣɲɟɟ�ɩɪɨɞɜɢɠɟ-
ɧɢɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫɨ�ɫɬɪɚɧɚɦɢ�Ɂɚɩɚɞɚ�ɢ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ� ɧɚ� ɞɜɭɫɬɨɪɨɧɧɟɣ�
ɢ� ɦɧɨɝɨɫɬɨɪɨɧɧɟɣ� ɨɫɧɨɜɟ�� ɍɤɪɟɩɥɟɧɢɟ� ɧɚɰɢɨ-
ɧɚɥɶɧɵɯ� ɷɤɨɧɨɦɢɤ� ɝɨɫɭɞɚɪɫɬɜ� ȻɊɂɄɋ� ɨɛɟɫɩɟ-
ɱɢɥɨ� ɫɭɳɟɫɬɜɟɧɧɨɟ� ɜɨɡɪɚɫɬɚɧɢɟ� ɢɯ� ɩɨɥɢɬɢɱɟ-
ɫɤɨɝɨ�ɜɟɫɚ�ɜ�ɦɢɪɨɜɵɯ�ɞɟɥɚɯ��ɫ�ɱɟɦ�ɜɵɧɭɠɞɟɧɵ�
ɫɱɢɬɚɬɶɫɹ� ɫɬɪɚɧɵ� Ɂɚɩɚɞɚ�� Ⱦɚɥɶɧɟɣɲɢɟ� ɡɚɞɚɱɢ��
ɤɨɬɨɪɵɟ� ɜɵɞɜɢɝɚɸɬ� ɫɬɪɚɧɵ� ȻɊɂɄɋ�� ±� ɷɬɨ� ɪɚɫ-
ɲɢɪɟɧɢɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɮɢ-
ɧɚɧɫɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɨɪɝɚɧɢɡɚɰɢɹɯ� ɧɚɪɹɞɭ�
ɫ� ɬɪɚɞɢɰɢɨɧɧɵɦɢ� ɰɟɧɬɪɚɦɢ� ɜɥɢɹɧɢɹ�� ɉɨɷɬɨɦɭ�
ɜɡɚɢɦɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɢ� ɫɨɝɥɚɫɨɜɚɧɢɟ� ɩɨ-
ɡɢɰɢɣ�ɜ� ©Ƚɪɭɩɩɟ�ɞɜɚɞɰɚɬɢª��ɆȼɎ��ȼɫɟɦɢɪɧɨɦ�
ɛɚɧɤɟ�ɨɫɬɚɟɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɩɪɢɨɪɢɬɟɬɨɜ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɚ�ɜ�ɪɚɦɤɚɯ�ȻɊɂɄɋ�

��ȼɚɠɧɨɟ�ɡɧɚɱɟɧɢɟ�ɢɦɟɟɬ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɩɨ-
ɜɟɫɬɤɢ� ɞɧɹ�� ɤɨɬɨɪɚɹ� ɛɭɞɟɬ� ɨɫɧɨɜɚɧɚ� ɧɚ� ɜɡɚɢɦ-
ɧɵɯ�ɢɧɬɟɪɟɫɚɯ�ɢ�ɩɨɡɜɨɥɢɬ�ɫɬɪɚɧɚɦ�ȻɊɂɄɋ�ɩɪɟ-
ɨɞɨɥɟɬɶ� ɜɧɭɬɪɟɧɧɢɟ� ɩɪɨɬɢɜɨɪɟɱɢɹ� ɜ� ɝɪɭɩɩɟ� �ɤ�
ɩɪɢɦɟɪɭ�� ɩɨ� ɜɨɩɪɨɫɭ� ɪɚɫɲɢɪɟɧɢɹ� ɩɨɫɬɨɹɧɧɵɯ�
ɱɥɟɧɨɜ�ɋɨɜɟɬɚ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�ɈɈɇ���ɚ�ɬɚɤɠɟ�ɜɜɟ-
ɞɟɧɢɟ�ɟɞɢɧɨɣ�ɬɜɟɪɞɨɣ�ɜɚɥɸɬɵ�ȻɊɂɄɋ�>�@��

ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɫɬɪɚɧɵ�ɨɛɫɭɠɞɚɸɬ�ɞɨ-
ɫɬɚɬɨɱɧɨ� ɦɧɨɝɨ� ɩɨɥɨɠɢɬɟɥɶɧɵɯ� ɦɨɦɟɧɬɨɜ�� ɧɚ-
ɛɨɪ� ɩɨɡɢɬɢɜɧɨɣ� ɩɨɜɟɫɬɤɢ� ɞɧɹ� ɨɫɬɚɟɬɫɹ� ɨɝɪɚ-
ɧɢɱɟɧɧɵɦ�� ɱɬɨ� ɭɦɟɧɶɲɚɟɬ� ɪɨɥɶ� ȻɊɂɄɋ� ɤɚɤ�
ɢɧɫɬɢɬɭɬɚ�� ɉɪɟɞɫɬɚɜɥɹɟɬɫɹ�� ɱɬɨ� ɢɞɟɹ� ɫɨɡɞɚɧɢɹ�
ɫɨɛɫɬɜɟɧɧɨɣ� ɜɚɥɸɬɵ�� ɤɨɬɨɪɚɹ� ɫɬɚɧɟɬ� ɪɟɚɥɶɧɨɣ�
ɚɥɶɬɟɪɧɚɬɢɜɧɨɣ� ɜɚɥɸɬɨɣ� ɞɨɥɥɚɪɭ�� ɛɭɞɟɬ� ɩɨ-
ɥɨɠɟɧɚ�ɜ�ɨɫɧɨɜɭ�ɛɭɞɭɳɟɣ�ɚɝɟɧɞɵ��ɏɨɬɹ�ɢɞɟɹ�ɨ�
ɫɨɡɞɚɧɢɢ� ɨɛɳɟɣ� ɜɚɥɸɬɵ� ɛɵɥɚ� ɪɚɫɫɦɨɬɪɟɧɚ� ɧɚ�
ɩɨɫɥɟɞɧɟɦ�ɫɚɦɦɢɬɟ�ɜ������ɝɨɞɭ��ɜ�ɘȺɊ��ɭɱɚɫɬ-
ɧɢɤɢ� ɨɪɝɚɧɢɡɚɰɢɢ� ɬɚɤ� ɢ� ɧɟ� ɩɪɢɲɥɢ� ɤ� ɟɞɢɧɨɦɭ�
ɪɟɲɟɧɢɸ��

ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɜɜɟɞɟɧɢɟ� ɟɞɢɧɨɣ� ɜɚɥɸɬɵ� ɢ�
ɟɟ� ɪɟɚɥɶɧɨɟ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ� ɩɨɡɜɨɥɢɥɨ� ɛɵ�
ɫɬɪɚɧɚɦ� ȻɊɂɄɋ� ɞɨɤɚɡɚɬɶ�� ɱɬɨ� ɨɪɝɚɧɢɡɚɰɢɹ� ɹɜ-
ɥɹɟɬɫɹ�ɧɟ�ɬɨɥɶɤɨ�ɩɥɚɬɮɨɪɦɨɣ�ɞɥɹ�ɞɢɚɥɨɝɚ��ɧɨ�ɢ�
ɪɟɚɥɶɧɵɦ�ɚɥɶɬɟɪɧɚɬɢɜɧɵɦ�ɩɨɥɸɫɨɦ�ɜ�ɦɢɪɟ�

Ɂɚɤɥɸɱɟɧɢɟ
Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ȻɊɂɄɋ�ɹɜɥɹɟɬɫɹ�ɩɨɤɚɡɚɬɟɥɶ-

ɧɵɦ�ɩɪɢɦɟɪɨɦ�ɝɥɨɛɚɥɶɧɵɯ�ɩɟɪɟɦɟɧ��ɩɪɨɢɫɯɨɞɹ-
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Ƚ�Ⱥ��Ɇɨɜɤɟɛɚɟɜɚ��ɍ�Ȼ��Ɂɢɹɞɢɧɨɜɚ

ɳɢɯ� ɜ�ɦɢɪɟ�� ɜ� ɬɨɦ�ɱɢɫɥɟ�ɢ� ɩɪɢ�ɮɨɪɦɢɪɨɜɚɧɢɢ�
ɩɨɥɢɰɟɧɬɪɢɱɧɨɫɬɢ�ɦɢɪɨɜɨɝɨ�ɭɫɬɪɨɣɫɬɜɚ��

ɂɧɬɟɪɟɫɧɨ� ɦɧɟɧɢɟ� ɚɜɬɨɪɨɜ� Ʉɨɡɥɨɜɫɤɨɝɨ�
ȿ�Ⱥ��� Ʉɨɦɚɪɨɜɚ� Ɇ�Ⱥ��� Ɇɚɤɪɭɲɢɧɚ� Ɋ�ɇ�� ɨ� ɬɨɦ��
ɱɬɨ� ©ȻɊɂɄɋ� ɦɨɠɟɬ� ɫɬɚɬɶ� ɩɪɨɨɛɪɚɡɨɦ� ɧɨɜɨɝɨ�
ɝɥɨɛɚɥɶɧɨɝɨ� ɦɢɪɨɭɫɬɪɨɣɫɬɜɚ�� ɝɞɟ� ɤɚɠɞɚɹ� ɫɬɪɚ-
ɧɚ�ɭɱɚɫɬɧɢɰɚ�ɦɨɠɟɬ� ɜɡɹɬɶ� ɧɚ� ɫɟɛɹ� ɨɫɨɛɭɸ� ɝɚɪ-
ɦɨɧɢɡɢɪɭɸɳɭɸ�ɪɨɥɶ��Ȼɪɚɡɢɥɢɹ�±�Ɂɚɩɚɞ��Ʉɢɬɚɣ�±�
ȼɨɫɬɨɤ��ɂɧɞɢɹ�±�ɋɟɜɟɪ��ɞɚ�ɞɚ��ɢɦɟɧɧɨ�ɚɪɢɣɫɤɢɣ�
ɫɟɜɟɪ���ɧɭ�ɚ�Ɋɨɫɫɢɹ�±�ɐɟɧɬɪ��ɢ�ɬɵɥ�ɞɥɹ�ɜɫɟɯ�ɷɬɢɯ�
ɫɬɪɚɧ���ɇɟ�ɯɜɚɬɚɟɬ�ɩɨɤɚ�ɘɝɚ"�ɂɫɥɚɦɫɤɢɣ�ɘɝ�ɫɟ-
ɝɨɞɧɹ�ɝɨɬɨɜɢɬɶɫɹ�ɜɡɨɪɜɚɬɶɫɹ"���ɑɬɨ�ɠ��Ɋɨɫɫɢɹ�±�ɢ�
ɢɫɥɚɦɫɤɚɹ�ɫɬɪɚɧɚ�ɬɨɠɟ«ª�>�@��

ɋɬɪɚɬɟɝɢɱɟɫɤɢɟ�ɨɪɢɟɧɬɢɪɵ�ɪɚɡɜɢɬɢɹ�ȻɊɂɄɋ�
ɪɚɫɫɱɢɬɚɧɵ�ɧɚ�ɞɨɥɝɨɫɪɨɱɧɭɸ�ɩɟɪɫɩɟɤɬɢɜɭ�ɢ�ɬɪɟ-
ɛɭɸɬ�ɞɨɫɬɢɠɟɧɢɹ�ɜɡɚɢɦɨɩɨɧɢɦɚɧɢɹ�ɩɨ�ɧɚɢɛɨɥɟɟ�
ɨɛɳɢɦ�ɩɪɨɛɥɟɦɚɦ�ɛɟɡɨɩɚɫɧɨɫɬɢ�±�ɜɨɟɧɧɨ�ɩɨɥɢ-
ɬɢɱɟɫɤɨɣ�� ɮɢɧɚɧɫɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɨɣ�ɢ�ɷɤɨɥɨɝɢɱɟɫɤɨɣ��Ɍɚɤɬɢɱɟɫɤɢɟ�ɜɨɩɪɨɫɵ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɜɵɡɵɜɚɸɳɢɟ�ɚɩɪɢɨɪɢ�ɩɪɨɬɢɜɨ-

ɪɟɱɢɹ� ɦɟɠɞɭ� ɭɱɚɫɬɧɢɤɚɦɢ� ɨɛɴɟɞɢɧɟɧɢɹ�� ɦɨɠɧɨ�
ɨɛɫɭɠɞɚɬɶ�ɜ�ɪɚɦɤɚɯ�ɈɈɇ��*����ɢ�ɞɪɭɝɢɯ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ�� Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɦɨɠɧɨ�
ɫɞɟɥɚɬɶ� ɜɵɜɨɞ� ɨ� ɬɨɦ�� ɱɬɨ� ȻɊɂɄɋ� ɧɚɯɨɞɢɬɫɹ� ɜ�
ɫɚɦɨɦ�ɧɚɱɚɥɟ�ɩɭɬɢ�ɪɟɚɥɢɡɚɰɢɢ�ɫɜɨɟɝɨ�ɩɪɨɟɤɬɚ�ɢ�
ɨɫɧɨɜɧɵɟ�ɭɫɩɟɯɢ�ɜɩɟɪɟɞɢ��Ɉɞɧɚɤɨ��ɟɫɥɢ�ɧɟ�ɩɪɢ-
ɥɨɠɢɬɶ�ɤ�ɷɬɨɦɭ�ɭɫɢɥɢɹ�ɫɨ�ɫɬɨɪɨɧɵ�ɜɫɟɯ�ɱɥɟɧɨɜ��
ȻɊɂɄɋ�ɪɢɫɤɭɟɬ�ɨɫɬɚɬɶɫɹ�©ɧɨɦɢɧɚɥɶɧɨɣª�ɫɬɪɭɤ-
ɬɭɪɨɣ��ɤɨɬɨɪɚɹ�ɧɟ�ɛɭɞɟɬ�ɢɦɟɬɶ�ɧɢɤɚɤɨɝɨ�ɩɨɥɢɬɢ-
ɱɟɫɤɨɝɨ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɜɥɢɹɧɢɹ��

ȻɊɂɄɋ� ɞɨɥɠɟɧ� ɫɬɚɬɶ� ɞɨɥɝɨɜɪɟɦɟɧɧɵɦ�ɮɚɤ-
ɬɨɪɨɦ� ɢ� ɫɬɚɛɢɥɶɧɵɦ� ɚɤɬɨɪɨɦ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɣ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɜɫɟ�ɩɪɨɛɥɟɦɵ�ɢ�ɩɪɨɬɢ-
ɜɨɪɟɱɢɹ��ɗɬɨ�ɛɥɨɤ�ɝɨɫɭɞɚɪɫɬɜ��ɤɨɬɨɪɵɣ�ɜɵɡɵɜɚɟɬ�
ɧɟɨɞɧɨɡɧɚɱɧɵɟ�ɨɰɟɧɤɢ��ɧɨ�ɜɦɟɫɬɟ�ɫ�ɬɟɦ�ɭɜɟɪɟɧɧɨ�
ɡɚɹɜɥɹɟɬ�ɨ�ɫɟɛɟ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɪɟɧɟ��ȼ�ɩɟɪ-
ɫɩɟɤɬɢɜɟ�ȻɊɂɄɋ�ɦɨɠɟɬ�ɩɨɫɬɟɩɟɧɧɨ�ɬɪɚɧɫɮɨɪɦɢ-
ɪɨɜɚɬɶɫɹ� ɜ� ɦɧɨɝɨɫɬɨɪɨɧɧɟɟ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɚɪ-
ɬɧɟɪɫɬɜɨ�ɩɨ�ɫɚɦɨɦɭ�ɲɢɪɨɤɨɦɭ�ɫɩɟɤɬɪɭ�ɦɢɪɨɜɵɯ�
ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɜɨɩɪɨɫɨɜ�

Ʌɢɬɟɪɚɬɭɪɚ
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԛɧɞɿɫɬɚɧ�ɠԥɧɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿ

ԤɈɀ��������
Ƚ�ɋ��Ȼɚɣɤԛɲɿɤɨɜɚ��Ⱥ�Ȼ��Ɇɟɤɟɦɛɚɟɜɚ*

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*ɟ�PDLO��QXUDBN]#LQER[�UX

Ԛɧɞɿɫɬɚɧ�ɠԥɧɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� ɚɣɦɚԑɵɧɞɚԑɵ� ɠԥɧɟ� Ԛɧɞɿɫɬɚɧɧɵԙ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɥɟɪɿ� ԕɚɪɚɫɬɵɪɵɥɚɞɵ��
Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ� ɫɭɛɚɣɦɚԑɵɧɞɚԑɵ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚɪɚɫɵɧɞɚԑɵ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɝɟɨɝɪɚɮɢɹɥɵԕ�� ɞɟɦɨɝɪɚɮɢɹɥɵԕ�
ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤԧɪɫɟɬɤɿɲɬɟɪɿ� ɛɨɣɵɧɲɚ� ɤԧɲɛɚɫɲɵɥɵԕ� ɠɚԑɞɚɣɵ� ɨɧɵԙ� ɛɟɥɫɟɧɞɿ� ɚɣɦɚԕɬɵԕ� ɫɚɹɫɚɬɵɦɟɧ�
ɚɣԕɵɧɞɚɥɚɞɵ��Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɫɚɹɫɢ�ɬԝɪɚԕɬɵɥɵԕɬɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɦԥɫɟɥɟɫɿɧɞɟɝɿ�Ԛɧɞɿɫɬɚɧɧɵԙ�ԝɫɬɚɧɵɦɵ�
ɤɟɲɟɧɞɿ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ԛɲɿɧ�ɦɚԙɵɡɞɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�
Ȼɿɪ�ɠɚԑɵɧɚɧ�� ԕɚɡɿɪɝɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧɞɟɝɿ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɧɵԙ� ɝɟɨɫɚɹɫɢ�ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦɚԙɵɡɵɧɵԙ� ɚɪɬɭɵ�� ɟɤɿɧɲɿ� ɠɚԑɵɧɚɧ�� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚԑɵ� ɚɣɦɚԕɬɵԕ� ɦԛɞɞɟɥɟɪ� ɦɟɧ� Ԛɧɞɿɫɬɚɧɧɵԙ� ԝɥɬɬɵԕ�
ɦԛɞɞɟɥɟɪɿɧɿԙ�ɬɵԑɵɡ�ɚɪɚ�ԕɚɬɵɧɚɫɵ�ɨɫɵ�ɦɚԕɚɥɚɧɵԙ�ԧɡɟɤɬɿɥɿɝɿɧ�ɚɣԕɵɧɞɚɣɞɵ��Ԝɥɬɬɵԕ�ɠԥɧɟ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɫɚɥɚɫɵɧɞɚԑɵ�Ԛɧɞɿɫɬɚɧɧɵԙ�ɫɚɹɫɚɬɵ�ɚɬɚɥɦɵɲ�ɦɚԕɚɥɚɧɵԙ�ɩԥɧɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ�Ԛɧɞɿɫɬɚɧ��Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ��ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪ��ȺɋȿȺɇ�ɧɵԙ�ɚɣɦɚԕɬɚԑɵ�ɪԧɥɿ��

Ƚ�ɋ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ�Ȼ��Ɇɟɤɟɦɛɚɟɜɚ
ɂɧɞɢɹ�ɢ�ɩɪɨɛɥɟɦɵ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɘɠɧɨɣ�Ⱥɡɢɢ�

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɩɪɨɛɥɟɦɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɪɟɝɢɨɧɟ�ɘɠɧɨɣ�Ⱥɡɢɢ�ɢ�ɂɧɞɢɢ��ɉɨɥɨɠɟɧɢɟ�ɂɧɞɢɢ�
ɤɚɤ�ɟɫɬɟɫɬɜɟɧɧɨɝɨ�ɥɢɞɟɪɚ�ɫɪɟɞɢ�ɝɨɫɭɞɚɪɫɬɜ�ɸɠɧɨ�ɚɡɢɚɬɫɤɨɝɨ�ɫɭɛɤɨɧɬɢɧɟɧɬɚ�ɩɨ�ɪɹɞɭ�ɝɟɨɝɪɚɮɢɱɟɫɤɢɯ��ɞɟɦɨɝɪɚ-
ɮɢɱɟɫɤɢɯ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɨɤɚɡɚɬɟɥɟɣ�ɡɚɤɪɟɩɥɹɟɬɫɹ�ɟɟ�ɚɤɬɢɜɧɨɣ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɩɨɥɢɬɢɤɨɣ��ɉɨɡɢɰɢɹ�ɂɧɞɢɢ�ɜ�
ɜɨɩɪɨɫɚɯ�ɨɛɟɫɩɟɱɟɧɢɹ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɫɬɚɛɢɥɶɧɨɫɬɢ�ɜ�ɘɠɧɨɣ�Ⱥɡɢɢ�ɢɦɟɟɬ�ɩɪɢɧɰɢɩɢɚɥɶɧɨɟ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɜɫɟɝɨ�
ɤɨɦɩɥɟɤɫɚ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
ȼɨɡɪɚɫɬɚɧɢɟ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɡɧɚɱɟɧɢɹ�ɘɠɧɨɣ�Ⱥɡɢɢ�ɜ�ɫɢɫɬɟɦɟ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɫ�ɨɞɧɨɣ�ɫɬɨɪɨɧɵ��ɢ�ɬɟɫɧɚɹ�ɜɡɚɢɦɨɫɜɹɡɶ�ɦɟɠɞɭ�ɢɧɬɟɪɟɫɚɦɢ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɘɠɧɨɣ�
Ⱥɡɢɢ�ɢ�ɧɚɰɢɨɧɚɥɶɧɵɦɢ�ɢɧɬɟɪɟɫɚɦɢ�ɂɧɞɢɢ��ɫ�ɞɪɭɝɨɣ��ɨɩɪɟɞɟɥɹɸɬ�ɚɤɬɭɚɥɶɧɨɫɬɶ�ɞɚɧɧɨɣ�ɫɬɚɬɶɢ��ɩɪɟɞɦɟɬɨɦ�ɤɨɬɨ-
ɪɨɝɨ�ɹɜɥɹɟɬɫɹ�ɩɨɥɢɬɢɤɚ�ɂɧɞɢɢ�ɜ�ɫɮɟɪɟ�ɨɛɟɫɩɟɱɟɧɢɹ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɢ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɂɧɞɢɹ��ɘɠɧɚɹ�Ⱥɡɢɹ��ɧɚɰɢɨɧɚɥɶɧɵɟ�ɢɧɬɟɪɟɫɵ��ɪɨɥɶ�ȺɋȿȺɇ�ɜ�ɪɟɝɢɨɧɟ��

*��%DLNXVKLNRYD��$��0HNHPED\HYD�
,QGLD�DQG�SUREOHPV�RI�UHJLRQDO�VHFXULW\�LQ�WKH�6RXWKHUQ�$VLD�

7KHUH�DUH�LQ�WKLV�DUWLFOH�VDIHW\�SUREOHPV�LQ�WKH�UHJLRQ�RI�WKH�6RXWKHUQ�$VLD�DQG�,QGLD�DUH�FRQVLGHUHG��3RVLWLRQ�RI�,QGLD�
DV�QDWXUDO�OHDGHU�DPRQJ�WKH�VWDWHV�RI�WKH�VRXWKHUQ�$VLDQ�VXEFRQWLQHQW�RQ�D�QXPEHU�RI�JHRJUDSKLFDO��GHPRJUDSKLF�DQG�
HFRQRPLF� LQGLFDWRUV� �� LV�¿[HG�E\� LV� DFWLYH� UHJLRQDO�SROLF\��7KH�SRVLWLRQ�RI� ,QGLD� LQ�TXHVWLRQV�RI� HQVXULQJ�SROLWLFDO�
VWDELOLW\�LQ�WKH�6RXWKHUQ�$VLD�KDV�EDVLF�YDOXH�IRU�DOO�FRPSOH[�RI�UHJLRQDO�VHFXULW\��
,QFUHDVH�RI�JHRSROLWLFDO�DQG�HFRQRPLF�YDOXH�RI�WKH�6RXWKHUQ�$VLD�LQ�V\VWHP�RI�WKH�PRGHUQ�LQWHUQDWLRQDO�UHODWLRQV��RQ�
WKH�RQH�KDQG��DQG�FORVH�LQWHUUHODWLRQ�EHWZHHQ�LQWHUHVWV�RI�UHJLRQDO�VHFXULW\�RI�WKH�6RXWKHUQ�$VLD�DQG�QDWLRQDO�LQWHUHVWV�
RI�,QGLD��ZLWK�DQRWKHU��GH¿QH�UHOHYDQFH�RI�WKLV�DUWLFOH�ZKLFK�VXEMHFW�LV�WKH�SROLF\�RI�,QGLD�LQ�WKH�VSKHUH�RI�HQVXULQJ�
QDWLRQDO�DQG�UHJLRQDO�VHFXULW\��
.H\�ZRUGV��,QGLD��6RXWK�$VLD��QDWLRQDO�LQWHUHVWV��UROH�RI�$6($1�LQ�UHJLRQ�

Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɛԝɥ�ԧɡɿɧɟ�Ԛɧɞɿɫɬɚɧ��ɉԥɤɿɫɬɚɧ��
Ȼɚɧɝɥɚɞɟɲ��ɇɟɩɚɥ��Ȼɭɬɚɧ�ɦɟɧ�Ɇɚɥɶɞɢɜ�ɚɪɚɥɞɚ-
ɪɵɧ� ɛɿɪɿɤɬɿɪɟɬɿɧ� ɚɣɦɚԕ�� Ƚɟɨɫɬɪɚɬɟɝɢɹɥɵԕ� ɨɪɧɚ-
ɥɚɫɭɵ� ɛɨɣɵɧɲɚ� Ԛɧɞɿɫɬɚɧ� ɨɪɬɚɥɵԑɵ�� ɫɨɧɵɦɟɧ�

ɛɿɪɝɟ�ɝɟɨɫɚɹɫɢ�ɬԝɪԑɵɞɚɧ�ɚɣɦɚԕɬɚԑɵ�ɦɟɦɥɟɤɟɬɬɟɪ�
ɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧ�ɛɚԕɵɥɚɭɞɚ��ɦɚԙɵɡɞɵ�
ɪԧɥ� ɚɬԕɚɪɚɞɵ�� Ȼԝɥ� ɚɣɦɚԕɬɚԑɵ� ɟɥɞɟɪ� Ɉԙɬԛɫɬɿɤ�
Ⱥɡɢɹ� ɟɥɞɟɪɿ� ɚɫɫɨɰɢɚɰɢɹɫɵ� �ȺɋȿȺɇ�� ɫɵɧɞɵ�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ƚ�ɋ��Ȼɚɣɤԛɲɿɤɨɜɚ��Ⱥ�Ȼ��Ɇɟɤɟɦɛɚɟɜɚ

ɚɥɵɩ�ɛɿɪɥɟɫɬɿɤɤɟ�ɦԛɲɟ��Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟ�
ɦԥɞɟɧɢ�ԧɪɤɟɧɢɟɬɬɿɤ� ԕԝɧɞɵɥɵԕɬɚɪ� ԕɚɬɚɪɵ�
ԕɚɥɵɩɬɚɫԕɚɧ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɩɫɢɯɨɥɨɝɢɹɥɵԕ�
ɮɚɤɬɨɪɥɚɪɞɵ�ɞɚ� ɟɫɬɟɧ�ɲɵԑɚɪɦɚԑɚɧɵɦɵɡ� ɚɛɡɚɥ��
ɋɟɛɟɛɿ� ɛԝɥ� ɟɥɞɟɪ� Ԝɥɵɛɪɢɬɚɧɢɹ� ɫɵɧɞɵ� ɚɥɵɩ�
ɞɟɪɠɚɜɚɥɚɪ� ԕԝɪɫɚɭɵɧɞɚ� ɛɨɥԑɚɧɞɵԕɬɚɧ�� ɛԝɥ�
ɤɟɡɟԙ�ɚɣɦɚԕ�ɬɚɪɢɯɵɧɞɚ�ԕԝԕɵԕɬɵԕ�ɬɟԙɫɿɡɞɿɤ�ɩɟɧ�
ԥɥɟɦɞɿɤ� ɟԙɛɟɤ� ɛԧɥɿɧɭɿɧɟ� ԥɤɟɥɞɿ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ�
Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� ɚɣɦɚԑɵ� ɨɪɬɚɥɵԕɬɚɧԑɚɧ� ɫɵɪɬԕɵ�
ɤԛɲɬɟɪɝɟ� ɛɿɪɥɟɫɟ� ԕɚɪɫɵ� ɬԝɪɚɬɵɧ� ɿɪɿ� ɛɿɪɥɟɫɬɿɤ�
ɪɟɬɿɧɞɟ�ɬɚɧɵɦɚɥ��

Ԛɧɞɿɫɬɚɧɦɟɧ� ɤԧɩɬɟɝɟɧ� ɤԧɪɲɿɥɟɫ� ɦɟɦɥɟɤɟɬ-
ɬɟɪ� ɝɟɝɟɦɨɧɢɹɥɵԕ� ɫɚɹɫɚɬɬɵ� ԝɫɬɚɧɭɲɵɥɵԕɬɚ�
ɚɣɵɩɬɚɣɞɵ�� Ȼɿɪɚԕ�� Ԛɧɞɿɫɬɚɧ� ɛɿɪɧɟɲɟ� ɪɟɬ� ԧɡ�
ɦԛɞɞɟɥɟɪɿɧɟ�ԕɵɫɵɦ�ɠɚɫɚɣ�ɨɬɵɪɵɩ��ɤԧɪɲɿɥɟɪɿɧɟ�
ɠɟԙɿɫ� ɛɟɪɝɟɧɞɿɤɬɟɧ�� ɫɚɹɫɚɬ� ɬɚ�ɲɵɧɚɣɵ� ɫɢɩɚɬԕɚ�
ɢɟ� ɛɨɥɚ� ɚɥɦɚɞɵ�� Ԛɧɞɿ� ɫɚɹɫɚɬɬɚɧɭɲɵɥɚɪɵɧɵԙ�
ɚɣɬɭɵɧɲɚ�� Ԛɧɞɿɫɬɚɧ� ɚɣɦɚԕɬɚԑɵ� ɟɥɞɟɪɦɟɧ� ԕɚ��
ɬɵɧɚɫɵɧɞɚ�ԧɬɟ�ɦԝԕɢɹɬ�ɛɨɥԑɚɧɵ�ɚɛɡɚɥ��ɫɟɛɟɛɿ�ɠɟɤɟ�
ɟɝɟɦɟɧɞɿɝɿɧɟ�ɧԝԕɫɚɧ�ɤɟɥɭɿ�ɦԛɦɤɿɧ�ɞɟɩ�ɟɫɟɩɬɟɣɞɿ��
Ⱥɥ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɫɚɹɫɢ� ɤԧɲɛɚɫɲɵɥɚɪɵ� ɬɚɪɚ-
ɩɵɧɚɧ� ɞɚ� ɦɵɧɚɞɚɣ� ɩɿɤɿɪɥɟɪ� ɬɭɵɧɞɚɣɞɵ�� ɹԑɧɢ�
ɫɭɛɤɨɧɬɢɧɟɧɬɬɿɤ� ɲɵɧɚɣɵ� ɠɚԕɵɧɞɵԕԕɚ� ɛɚɣɥɚ-
ɧɵɫɬɵ��ɨԙɬԛɫɬɿɤɚɡɢɚɬɬɵԕ�ԛɧɞɿɫɬɟɪɞɿԙ�ɲɵԑɭ�ɬɟɝɿ�
ɛɿɪ�ɞɟɩ�ԕɚɛɵɥɞɚɭɲɵɥɚɪ�ɛɚɪ��ɋɨɧɞɵԕɬɚɧ�ɞɚ�ɛԝɥ�
Ԛɧɞɿɫɬɚɧɧɵԙ�ɧɟɝɿɡɝɿ�ɦԛɞɞɟɥɟɪɿɧɿԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɫɚ-
ɧɚɥɚɞɵ�

Ⱥɣɦɚԕɬɚԑɵ� ɤԧɪɲɿɥɟɫ� ɦɟɦɥɟɤɟɬɬɟɪ� ɠɚԑɞɚɣɵ�
Ԛɧɞɿɫɬɚɧɦɟɧ� ɚɪɚɞɚԑɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɚ� ɞɚ�
ɬɿɤɟɥɟɣ� ԥɫɟɪ� ɟɬɟɞɿ�� Ɍԥɠɿɪɢɛɟɞɟɧ� ɤԧɪɿɧɝɟɧɞɟɣ��
ɇɟɩɚɥɦɟɧ�ɨɬɵɡ�ɠɵɥ�ɿɲɿɧɞɟ�ɿɲɤɿ�ɫɚɹɫɢ�ԛɡɿɥɿɫɬɟɪ�
ɛɨɥɦɚɞɵ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�Ȼɭɬɚɧɦɟɧ�ɞɟ��ɬԝɪɚԕɬɵ�
ԕɚɬɵɧɚɫɬɚɪԑɚ� ɢɟ� ɛɨɥɚ� ɚɥɞɵ�� Ԛɧɞɿ�Ȼɚɧɝɥɚɞɟɲ�
ԕɚɬɵɧɚɫɬɚɪɵɧɞɚԑɵ� ɟԙ� ɚɭɵɬԕɵԑɚɧ� ɤɟɡɟԙ�� Ȼɚɧ-
ɝɥɚɞɟɲ� ԛɤɿɦɟɬɿɧɿԙ� ɚɭɵɫɭɵ� ɦɟɧ� ɛɿɪɧɟɲɟ� ɪɟɬ�
ɛɨɥԑɚɧ�ԥɫɤɟɪɢ�ԕɚԕɬɵԑɵɫɬɚɪ��Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɠԛɣɟ�ɛɚɣɥɚɧɵɫɵɦɟɧ�ɨɧɵԙ�ɫɵɪɬԕɵ�
ɫɚɹɫɢ� ɤɭɪɫɵɧɵԙ� ɬԝɪɚԕɫɵɡɞɵԑɵɧɚ� ԥɤɟɥɿɩ�
ɫɨԕɬɵɪɞɵ��

Ԛɧɞɿɫɬɚɧɧɵԙ� ɫɟɧɿɦɿ� ɛɨɣɵɧɲɚ�� ɦԝɧɞɚԑɵ�
ɞɢɤɬɚɬɨɪɥɵԕ� ɪɟɠɢɦ� ԕɚɬɚɥ� ɠԥɧɟ� ɬԝɪɚԕɬɵ� ɟɦɟɫ��
ɚɥ� ɛɚɫɬɵ� ɦԥɫɟɥɟ� ±� ɲɚԑɵɧ� ԥɥɟɭɦɟɬɬɿɤ� ɛɢɥɟɭɲɿ�
ɬɨɩɬɚɪ� ɛɚɡɚɫɵ�� ɋɨԙԑɵ� ɤɟɡɞɟɝɿ� ɠɚԑɞɚɣɥɚɪԑɚ�
ɤԧɡ� ɠԛɝɿɪɬɟɪ� ɛɨɥɫɚԕ�� ɤԧɪɲɿ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚɪɚ�
ԕɚɬɵɧɚɫɬɚɪɵɧɞɚԑɵ� ɩɚɣɞɚɤԛɧɟɦɞɿɤ� ɦɚԕɫɚɬɬɚԑɵ�
ɛɚɣɥɚɧɵɫɬɚɪɞɵԙ� ɛɟɥɟԙ� ɚɥɭɵ� ɠԥɧɟ� ɯɚɥɵԕɬɵ�
ɿɲɤɿ�ɦԥɫɟɥɟɥɟɪɞɟɧ�ɧɚɡɚɪɵɧ�ɚɭɞɚɪɬɵɩ��ԛɤɿɦɟɬɬɿɤ�
ɛɢɥɿɤ�ɤԛɲɿɧ�ɧɵԑɚɣɬɭ�ɟɞɿ��Ԛɧɞɿɫɬɚɧɧɵԙ�ɧɚɡɚɪɵɧɚ�
ɿɥɿɤɤɟɧ� ɬɚԑɵ� ɛɿɪ� ɠɚԑɞɚɣ�� ɩԥɤɿɫɬɚɧɞɵԕ� ɛɢɥɿɤɬɿԙ�
ɨɪɧɵɧ�ɚɡɚɦɚɬɬɵԕ�ɛɢɥɟɭɲɿ�ɬɨɩ�ԧɤɿɥɞɟɪɿ�ɛɚɫԕɚɧɞɚ��

ԛɧɞɿ�ɩԥɤɿɫɬɚɧ�ɚɪɚɫɵɧɞɚԑɵ�ɲɢɟɥɟɧɿɫɬɿ�ɠɚԑɞɚɣɥɚɪ�
ɤԧɡɝɟ�ɿɥɿɧɛɟɞɿ�ɠԥɧɟ�ɛԝɥ�ɦԥɫɟɥɟ�ɛɢɥɿɤɬɟ�ԕɚɪɚɭɫɵɡ�
ԕɚɥɵɩ�ɨɬɵɪɚɞɵ�ɞɟɝɟɧ�ɩɿɤɿɪɝɟ�ɟɥɿɩ�ɨɬɵɪ�>�@�

Ԛɧɞɿ� ԛɤɿɦɟɬɿ� ɤԧɩ� ɭɚԕɵɬɬɚɧ� ɛɟɪɿ� Ɉԙɬԛɫɬɿɤ�
Ⱥɡɢɹ�ɟɥɞɟɪɿɧɟ�ԧɡɿɧɞɿɤ�ԕɵɡɵԑɭɲɵɥɵԑɵɧ�ɛɿɥɞɿɪɿɩ�
ɤɟɥɟɞɿ�� ɋɟɛɟɛɿ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ� ɟɥɞɟɪɿɧɞɟ� ɛɨɥɵɩ�
ɠɚɬԕɚɧ�ɿɲɤɿ�ɫɚɹɫɢ�ɠɚԑɞɚɣɞɵ�ԕɚɥɩɵɧɚ�ɤɟɥɬɿɪɭɝɟ��
ɚɣɦɚԕɬɚԑɵ� ɠɚԑɞɚɣɞɵ� ɬԝɪɚԕɬɚɧɞɵɪɭԑɚ�� ɵɧ-
ɬɚɥɵ� ɪɟɚɤɰɢɹɥɵԕ� ɪɟɠɢɦɞɟɝɿ� ɷɜɨɥɸɰɢɹɥɵԕ�
ɞɟɦɨɤɪɚɬɢɡɚɰɢɹԑɚ�ԕɨɥ�ɠɟɬɤɿɡɭɝɟ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�
ɛɭɪɠɭɚɡɢɹɥɵԕ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ԕɨɡԑɚɥɵɫɬɚɪɞɵ�
ԕɨɥɞɚɭԑɚ�ɦԛɞɞɟɥɿ�ɟɤɟɧɞɿɝɿɧ�ɤԧɪɫɟɬɟɞɿ��

Ԛɧɞɿɫɬɚɧ�� ԥɞɟɬɬɟ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚ� ɛɨɥɵɩ��
ɠɚɬԕɚɧ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ԕɨɡԑɚɥɵɫɬɚɪɞɵ� ԕɨɥɞɚɭ��
ɲɵ� ɦɟɦɥɟɤɟɬ�� ɋɨɧɵԙ� ɞԥɥɟɥɿ� ɪɟɬɿɧɞɟ� ɉԥɤɿɫɬɚɧ��
ɞɚԑɵ� ɛɨɥԑɚɧ� ©Ⱦɟɦɨɤɪɚɬɢɹɧɵ� ԕɚɣɬɚ� ɠɚԙԑɵɪɬɭ�
ԕɨɡԑɚɥɵɫɵɧª�ɞԥɫɬԛɪɥɿ�ɬԛɪɞɟ�ԕɨɥɞɚɞɵ��Ԛɧɞɿɫɬɚɧ��
ɞɚԑɵ� ԥɪɬԛɪɥɿ� ɤԛɲɬɟɪ� ɪɟɮɨɪɦɢɫɬɿɤ� ɫɢɩɚɬɬɚԑɵ�
ɫɚɹɫɢ� ɩɚɪɬɢɹɥɚɪɦɟɧ� ԧɬɟ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫ�
ɨɪɧɚɬԕɚɧ�� Ɇɵɫɚɥ� ɪɟɬɿɧɞɟ� Ȼɚɧɝɥɚɞɟɲɬɟɝɿ� ©Ⱥɜɚ�
Ʌɢɝɚɫɵª�� ɒɪɢ�Ʌɚɧɤɚɞɚԑɵ� ©Ȼɨɫɬɚɧɞɵԕ� ɩɚɪ-
ɬɢɹɫɵɦɟɧª�� ɇɟɩɚɥɞɚԑɵ� ©ɇɟɩɚɥ� ɤɨɧɝɪɟɫɿɦɟɧª��
ɬ�ɛ�� Ȼԝɥ� ɛɚɣɥɚɧɵɫɬɚɪ� ɧɟɝɿɡɝɿ� ɫɵɥɬɚɭ� ɪɟɬɿɧɞɟ��
ɚɥ� ɲɵɧɞɵԑɵɧɞɚ�� ɚɧɬɢ� ԛɧɞɿɥɿɤ� ɦɚԕɫɚɬɬɚԑɵ�
ɚɡԑɵɧɞɚɬɭɲɵ�ɤɨɦɩɚɧɢɹɥɚɪԑɚ�ԕɚɪɫɵ�ԥɪɟɤɟɬ�ɟɬɟɞɿ�
ɠԥɧɟ� ɨɩɩɨɡɢɰɢɹɥɵԕ� ɫɢɩɚɬɬɚԑɵ� ɪɟɮɨɪɦɢɫɬɿɤ�
ɩɚɪɬɢɹɥɚɪɞɵԙ� ɛɢɥɿɤ� ɛɚɫɵɧɚ� ɤɟɥɝɟɧɿɧɞɟ�� ɨɥ�
ɤɨɦɩɚɧɢɹɥɚɪɦɟɧ� ɫɟɧɿɦɞɿ� ɛɚɣɥɚɧɵɫ� ɨɪɧɚɬɭԑɚ�
ɠԥɪɞɟɦɞɟɫɟɞɿ�

Ԛɧɞɿɫɬɚɧ�ɦɟɧ�ɨɫɵ�ɚɣɦɚԕɬɚԑɵ�ɟɥɞɟɪɞɟ� ɬԛɪɥɿ�
ɫɚɹɫɢ� ɠԛɣɟɥɟɪɞɿԙ� ɛɨɥɭɵ� ɟɤɿ� ɠɚԕɬɵ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɵԙ� ɞɚɦɭɵɧ� ԕɢɵɧɞɚɬɬɵ�� Ⱥɥɚɣɞɚ� ������
ɠɵɥɞɚɪ� ɚɪɚɥɵԑɵɧɞɚ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� ɟɥɞɟɪɿɧɞɟ�
ɚɜɬɨɪɢɬɚɪɥɵԕ�ɬԥɪɬɿɩ�ɠɨɣɵɥɞɵ�ɠԥɧɟ������ɠɵɥɵ�
ɉԥɤɿɫɬɚɧɞɚԑɵ�ɠɚɥɩɵ�ɫɚɣɥɚɭ�ɧԥɬɢɠɟɫɿɧɞɟ�ɛɢɥɿɤ�
ɛɚɫɵɧɚ�ɚɡɚɦɚɬɬɵԕ�ԛɤɿɦɟɬɬɿԙ�ɤɟɥɭɿ��ɇɟɩɚɥɞɚ������
ɠɵɥɵ�ɤԧɩ�ɩɚɪɬɢɹɥɵԕ�ɠԛɣɟ�ɨɪɧɚɭɵ��Ȼɚɧɝɥɚɞɟɲ-
ɬɟ������ɠɵɥɵ�ԥɫɤɟɪɢ�ɬԥɪɬɿɩɬɿ�ɠɨɣԑɚɧ�ɫɨԙ��ɠɚɥɩɵ�
ɫɚɣɥɚɭɞɵԙ�ԧɬɭɿ�ɨɫɵɧɵԙ�ɚɣԑɚԑɵ��Ⱥɣɦɚԕɬɚԑɵ�ɟɥ-
ɞɟɪɞɟ� ɛɭɪɠɭɚɡɢɹɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɪɟɮɨɪɦɚ-
ɧɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɠɚԑɞɚɣɞɵ�
ɛɿɪԕɚɥɵɩɬɵ� ɟɬɭɝɟ� ɫɟɩɬɿɝɿɧ� ɬɢɝɿɡɟɞɿ�� ɏɚɥɵԕɬɵԙ�
ɫɚɹɫɢ� ɦԥɞɟɧɢɟɬɿ�� ɦԥɞɟɧɢ� ɟɪɟɤɲɟɥɿɤɬɟɪɿ�� ԥɥɟɭ��
ɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭ� ɞԥɪɟɠɟɫɿ� ɫɨɥ� ɠɟɪ-
ɞɟ� ɤɨɧɬɪɟɮɨɪɦɚ� ɠԥɧɟ� ɤɨɧɬɪɬԧԙɤɟɪɿɫ� ɠɚɫɚɭԑɚ�
ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ�� �Ɉɫɵɥɚɣ�ɉԥɤɿɫɬɚɧɞɚ����ɠɵɥ-
ɞɚɪɵ�ԛɤɿɦɟɬ���ɪɟɬ�ɛɢɥɿɤɬɟɧ�ɚɥɚɫɬɚɬɵɥɞɵ��>�@�

Ԛɧɞɿɫɬɚɧ� Ԝɥɬɬɵԕ� ɤɨɧɝɪɟɫɿɧɿԙ� ԛɤɿɦɟɬɿ�
Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɤɿɲɿ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ�ԕɚɬɵɫɬɵ�
ԕɚɬɚԙ� ɩɨɡɢɰɢɹɧɵ� ԝɫɬɚɧԑɚɧɵɧ� ɚɣɬɵɩ� ɤɟɬɤɟɧ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԛɧɞɿɫɬɚɧ�ɠԥɧɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿ

ɠԧɧ�� ɋɨԑɚɧ� ԕɚɪɚԑɚɧɞɚ� ɛԝɥ�� ԥɫɿɪɟɫɟ� ɤɨɧɝɪɟɫɬɿԙ�
©Ԛɧɞɿɫɬɚɧɧɵԙ� ɚɲɵɥɭɵɧɞɚª� ԕɚɥɵɩɬɚɫԕɚɧ� Ⱦɠɚ-
ɜɚɯɚɪɥɚɥ� ɇɟɪɭɞɿԙ� ɤɿɲɿ� ɟɥɞɟɪɝɟ� ɞɟɝɟɧ� ɞԥɫɬԛɪɥɿ�
ɚɦɚɥɵ� ɞɟɣ� ɤɟɥɟ�� ɦɵɧɚ� ɩɿɤɿɪɞɿ� ɠɚɪɢɹɥɚɣɞɵ��
©ɒɚԑɵɧ�ԝɥɬɬɵԕ�ɦɟɦɥɟɤɟɬɤɟ�ɠɨɣɵɥɭ�ɠɚɡɵɥԑɚɧ��
Ɉɥ� ɬԥɭɟɥɫɿɡ� ɫɚɹɫɢ� ԕԝɪɵɥɵɦ� ɟɦɟɫ�� ɠɚɣ� ԑɚɧɚ�
ɦԥɞɟɧɢ�ɚɜɬɨɧɨɦɢɹɥɵԕ�ɬɟɪɪɢɬɨɪɢɹ�ɪɟɬɿɧɞɟ�ԧɦɿɪ�
ɫԛɪɭɿ�ɦԛɦɤɿɧª�

�����ɠɵɥɵ�ɛɢɥɿɤ�ɛɚɫɵɧɚ�ɤɟɥɝɟɧ�ɛɿɪɧɟɲɟ�ɩɚɪ-
ɬɢɹɞɚɧ�ԕԝɪɚɥԑɚɧ�ɨɩɩɨɡɢɰɢɨɧɟɪɥɿɤ�ԛɤɿɦɟɬ�ԝɥɬɬɵԕ�
ɮɪɨɧɬɵɧɵԙ� ԚԜɄ�� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� ɟɥɞɟɪɿɦɟɧ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧ�ɠɚԕɫɚɪɬɭ� ԛɲɿɧ� ɛɿɪɲɚɦɚ� ɤԛɲ�
ɫɚɥɭ� ɤɟɪɟɤɬɿɝɿɧ� ɠɚɪɢɹɥɚɞɵ�� ����� ɠɵɥɞɵԙ� ɠɚ-
ɡɵɧɚ�ԕɚɪɚɣ�ȼ�ɉ�ɋɢɧɝɯɬɵԙ�ɦɢɧɢɫɬɪɥɟɪ�ɤɚɛɢɧɟɬɿ�
�ɉԥɤɿɫɬɚɧɧɚɧ�ԧɡɝɟ��ɤԧɪɲɿ�ɟɥɞɟɪɞɿԙ�ɛɚɪɥɵԑɵɦɟɧ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɨɪɧɚɬɬɵ��Ⱥɥɚɣɞɚ�ɲɵɧɚɣɵ�ɛɨɥɵɩ�
ɠɚɬԕɚɧ�ɮɚɤɬɨɪɥɚɪ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɨɞɚɧ�ԥɪɿ�
ɠɚԕɫɚɪɬɭ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�ɛɿɪɞɟɧ�ɲɟɤɬɟɞɿ��

Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɞɚԑɵ�ɟɥɞɟɪ������ɠɵ��
ɥɵ�ԕɚɪɚɲɚ�ɚɣɵɧɞɚ��ɑɚɧɞɪɚ�ɒɟɤɯɚɪ�ԛɤɿɦɟɬɿ�ɛɢɥɿɤ�
ɛɚɫɵɧɚ� ɤɟɥɝɟɧɞɟ�� ԚԜɄ�� ɦɢɧɢɫɬɪɥɟɪ� ɤɚɛɢɧɟɬɿɧ���
ɚɣɦɚԕɬɵԕ�ɫɚɹɫɚɬɬɚԑɵ�ԕɚɬɚԙ�ԕɚԑɢɞɚɥɚɪԑɚ�ɦԥɠɛԛɪ��
ɥɟɩ�ɟɪɿɤɫɿɡ�ɤԧɧɞɿɪɞɿ�ɠԥɧɟ�ɀɚԙɚ�ԛɤɿɦɟɬɬɿԙ�ɛɢɥɿɤ�
ɛɚɫɵɧɞɚԑɵ�ԕɵɫԕɚ�ɤɟɡɟԙɿɧɞɟ��ɤԛɪɞɟɥɿ� ɿɲɤɿ�ɫɚɹɫɢ��
ԕɢɵɧɞɵԕɬɚɪ� ɦɟɧ� ɉɚɪɫɵ� ɲɵԑɚɧɚԑɵɧɞɚԑɵ�
ɠɚԣɚɧɞɵԕ� ɞɚԑɞɚɪɵɫԕɚ� ɬɚɩ� ɤɟɥɿɩ�� Ɉԙɬԛɫɬɿɤ�
Ⱥɡɢɹɧɵԙ�ɛɚɫԕɚ�ɞɚ�ɟɥɞɟɪɿɦɟɧ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧ�
ɞɚɦɵɬɭԑɚ�ɤԧԙɿɥ�ɛԧɥɦɟɞɿ��ԚԜɄ�ɤԧɲɛɚɫɲɵɫɵ�ɉɚ-
ɦɭɚɩɚɪɬɢ�ȼɟɧɧɟɬɚ�ɇɚɪɚɫɢɦɯɢ�Ɋɚɨ�ԛɤɿɦɟɬɿ�������
�����ɠɵɥɞɚɪɵ�ɛɢɥɿɤ�ɛɚɫɵɧɞɚ�ɛɨɥɵɩ��Ɉԙɬԛɫɬɿɤ��
ɚɡɢɚɬɬɵԕ� ɛɚԑɵɬɬɚԑɵ� ɛɚɣɥɚɧɵɫɬɚɪɞɵ� ɞɚɦɵɬɭԑɚ�
ɤԧԙɿɥ� ɛԧɥɦɟɝɟɧ� ɛɨɥɚɬɵɧ�� ɋɨɧɵɦɟɧ�� ԛɤɿɦɟɬ� ɩɟɧ�
ɰɟɧɬɪɢɡɦɞɿɤ� ɩɚɪɬɢɹɥɚɪ�� Ȼɿɪɿɤɤɟɧ� ɤɨɚɥɢɰɢɹɥɵԕ�
ɮɪɨɧɬ� ɩɟɧ� ����� ɠɵɥɵ� ɛɢɥɿɤɤɟ� ɤɟɥɝɟɧ� ԛɤɿɦɟɬ�
ɤԧɪɲɿ� ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ� ԕɚɪɚɩɚɣɵɦ� ɫɢɩɚɬɬɚԑɵ�
ԕɚɬɵɧɚɫɬɚɪ�ɨɪɧɚɬɭԑɚ�ԕɨɥ�ɠɟɬɤɿɡɞɿ�ɠԥɧɟ�ɞɟ�Ɉԙɬԛɫ��
ɬɿɤ� Ⱥɡɢɹɥɵԕ� ɠɚԑɞɚɣɞɵ� ɠɚԕɫɚɪɬɭԑɚ� ɞɚ� ԧɡɿɧɞɿɤ�
ɫɟɩɬɿɝɿɧ� ɬɢɝɿɡɟ� ɛɿɥɞɿ�� ȿԙ� ɚɣɪɵԕɲɚ� ɛɚɣԕɚɥԑɚɧ�
ɠɚԑɞɚɣ�� ԛɧɞɿ�ɛɚɧɝɥɚɞɟɲ� ɩɟɧ� ԛɧɞɿ�ɥɚɧɤɢɣɥɿɤ�
ɛɚɣɥɚɧɵɫɬɚɪɵɧɵԙ�ɛɿɪɲɚɦɚ�ɠɚԕɫɚɪԑɚɧɞɵԑɵ�ɟɞɿ��
����� ɠɵɥɵ� ɤԧɤɬɟɦ� ɚɣɵɧɞɚ� Ȼɯɚɪɚɬɢɹ� Ⱦɠɚɧɚɬɚ�
ɛɚɫԕɚɪɭɵɧɞɚԑɵ� ɩɚɪɬɢɹɧɵԙ� ɛɢɥɿɤ� ɛɚɫɵɧɚ� ɤɟɥɭɿ��
Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚ� ԛɥɤɟɧ� ɛɿɪ� ԕɵɡɵԑɭɲɵɥɵԕ� ɬɭ-
ɞɵɪɞɵ�� ɫɟɛɟɛɿ� ɛԝɥ� ɩɚɪɬɢɹ� ɤԧɪɲɿ� ɟɥɞɟɪɦɟɧ� ԧɬɟ�
ɤԛɪɞɟɥɿ� ɞɟ� ԕɚɬɚԙ� ɫɢɩɚɬɬɚԑɵ� ԝɫɬɚɧɵɦɞɚ� ɛɨɥ-
ɞɵ�� Ȼɿɪɚԕ� ���������� ɠɵɥɞɚɪɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧɞɟɝɿ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɦԛɞɞɟɥɟɪ�
ɬԝɪԑɵɫɵɧɚɧ�ɚɫɚ�ɛɿɪ�ԧɡɝɟɪɿɫɬɟɪɝɟ�ԝɲɵɪɚɦɚɞɵ�>�@�

Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� ɟɥɞɟɪɿɧɿԙ� Ԛɧɞɿɫɬɚɧ� ɦɟɧ�ɉԥ��
ɤɿɫɬɚɧ� ԕɚɬɵɧɚɫɬɚɪɵɧɞɚԑɵ� ɦԥɫɟɥɟɥɟɪɿ� ɛɨɣɵɧ-

ɲɚ� ԝɫɬɚɧɵɦɞɚɪɵ� ɏɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ�
ɠԛɣɟɫɿɧɞɟ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ� Ԛɧɞɿ�ɉԥɤɿɫɬɚɧ� ԕɚɬɵ��
ɧɚɫɬɚɪɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ� ɧɟɝɿɡɝɿ� ɪԧɥ� ɚɬԕɚɪɚɞɵ�
ɠԥɧɟ� ɟɤɿ� ɟɥɞɿԙ� ɫɚɹɫɢ�� ɷɤɨɧɨɦɢɤɚɥɵԕ�� � ԥɫɤɟɪɢ�
ɫɚɥɦɚԑɵɧ�ɤԧɪɫɟɬɭɞɟ��ɛԝɥ�±�ɬɨԕɬɚɭɫɵɡ�ɤɟɥɟ�ɠɚɬ��
ԕɚɧ� ԕɚɪɫɵɥɵԕɬɵԙ� ɫɚɥɞɚɪɵ�� ɉԥɤɿɫɬɚɧ� ɦԝɫɵɥ��
ɦɚɧ� ɦɟɦɥɟɤɟɬɿ� ɛɨɥԑɚɧɞɵԕɬɚɧ�� ԕɨɫɵɦɲɚ� ɷɤɨɧɨ��
ɦɢɤɚɥɵԕ� ɠԥɧɟ� ԥɫɤɟɪɢ� ɦԛɦɤɿɧɞɿɤɬɟɪ� ɦɟɧ� ԝɫɬɚ��
ɧɵɦɞɚɪɵ�ɛɨɣɵɧɲɚ�Ԛɧɞɿɫɬɚɧԑɚ�ԕɚɪɫɵ�ɤԧɡԕɚɪɚɫɬɚ�

Ԛɧɞɿɫɬɚɧ� ɦɟɧ� ɉԥɤɿɫɬɚɧɧɵԙ� ɚɣɦɚԕɬɵԕ� ɦɟɦ-
ɥɟɤɟɬɬɟɪ� ɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɞɚɦɭɵɧɚ-
ɞɚ�� ԥɪɬԛɪɥɿ� �� ɞɢɚɦɟɬɪɥɿ� ԥɪɟɤɟɬɬɟɪɿɧ� ɛɚɣɥɚɧɵ-
ɫɬɵɪɭ� ԕɢɵɧԑɚ� ɫɨԑɭɞɚ�� ɹԑɧɢ� ɉԥɤɿɫɬɚɧ� ԧɡɿɧɿԙ�
Ԛɧɞɿɫɬɚɧ�ɦɟɧ�ɚɪɚɞɚԑɵ�ɦԥɫɟɥɟɞɟ��ԧɡɿɧɿԙ�ɦԛɞɞɟɥɿ�
ɟɤɟɧɞɿɤɬɟɪɿɧ� ɚɥԑɚ� ɬɚɪɬɵɩ�� ɛԝɥ� ɠɚԑɞɚɣɞɚ� ɛɚɫԕɚ�
ɞɚ� ɫɵɪɬԕɵ� ɤԛɲɬɟɪɦɟɧ� ԥɫɤɟɪɢ�ɫɚɹɫɢ� ɫɚɥɚɞɚ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɨɪɧɚɬɭɞɚ��ɚɥ�Ⱦɟɥɢ�ԧɡ�ɤɟɡɟɝɿɧɞɟ�
ɚɣɦɚԕɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɠԛɣɟɫɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ�
ɫɵɪɬԕɵ�ɤԛɲɬɟɪɞɿԙ�ɤɿɪɿɝɭɿɧ�ԕɚɠɟɬ�ɞɟɩ�ɬɚɩɩɚɞɵ��

Ȼԝɥ� ɟɤɿ� ɟɥɞɿԙ� ɞɟ� ԧɬɤɿɪ� ɞɚɭɥɵ� ɦԥɫɟɥɟɫɿ�
Ʉɚɲɦɢɪɞɿԙ� ɤɿɦɝɟ� ɬɢɟɫɿɥɿ� ɟɤɟɧɞɿɝɿɧɞɟ�� Ȼɿɪɚԕ�
Ⱦɠ�ɇɟɪɭ�Ʉɚɲɦɢɪ�ɫɵɪԕɚɬ�ɟɦɟɫ��ɨɥ�ɫɢɦɩɬɨɦɞɵԕ�
ɦԥɫɟɥɟ� ɠԥɧɟ� ɛԝɥ� ɦԥɫɟɥɟ� ©ɉԥɤɿɫɬɚɧɧɵԙ�
Ԛɧɞɿɫɬɚɧɞɵ�ɠɟɤ� ɤԧɪɭɲɿɥɿɝɿɧɟɧª� ɬɭɵɧɞɚɩ� ɨɬɵɪ�
ɞɟɝɟɧ�� Ɍԥɭɟɥɫɿɡ� ɡɟɪɬɬɟɭɲɿɥɟɪɞɟ�� ɨɥ� ɦɟɦɥɟɤɟɬ�
ɚɪɚɥɵԕ� ɞɟԙɝɟɣɞɟɝɿ� ɠɟɤ� ɤԧɪɭɲɿɥɿɤɬɿԙ� ɤԛɲɟɸɿɧ�
ɤԧɪɫɟɬɟɞɿ�ɞɟɩ��ɛԝɥ�ɩɿɤɿɪɦɟɧ�ɤɟɥɿɫɭɞɟ��

Ԥɫɿɪɟɫɟ� ɟɤɿ� ɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ� ɦԥɞɟ��
ɧɢ� ԧɪɤɟɧɢɟɬɬɿɤ� ɮɚɤɬɨɪɥɚɪ� ɞɚ� ɤɟɪɿ� ԥɫɟɪɿɧ� ɬɢɝɿ��
ɡɟɞɿ�� Ȼɿɪɚԕ� ɟɤɿ� ɟɥɞɿԙ� ԝԕɫɚɫɬɵԑɵ� ɦԥɞɟɧɢ� ԧɪɤɟ��
ɧɢɟɬɬɟɪ� ɚɪɚ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɞɟԙɝɟɣɞɟ� ɠɚԕɵɧ�
ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɛɨɥɭɵ�� ɨɥɚɪ��ɂɧɞɭɢɡɦ�ɦɟɧ�ɂɫ-
ɥɚɦ�ɞɿɧɞɟɪɿɧɿԙ�ɬɨԑɵɫɭɵ��ɀɚԣɚɧɞɵԕ�ԛɪɞɿɫɬɟɪɞɿԙ�
ɛɚɫɬɚɦɚɫɵ�ɪɟɬɿɧɞɟ��Ԛɧɞɿɫɬɚɧ�ɦɟɧ�ɉԥɤɿɫɬɚɧɞɚԑɵ�
ɪɟɜɚɣɜɚɥɢɡɦɧɿԙ�ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԑɵ�ɬɟɤ�ɦԥɫɟɥɟɧɿ�
ɭɲɵԕɬɵɪɭɞɚ�>�@��

Ⱦɿɧɧɿԙ� ɉԥɤɿɫɬɚɧɞɚ� ɪԧɥɿ� ɚɣɪɵԕɲɚ�� ɚɥ�
Ԛɧɞɿɫɬɚɧ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚ� ԝɥɬɬɵԕ� ɢɧɞɢɜɢɞɬɿɤ�
ɲɚɪɬɬɚɪɵɧ� ɫɚԕɬɚɩ� ԕɚɥԑɵɫɵ� ɤɟɥɟɞɿ� �ɨɥ� ɦԥɞɟɧɢ�
ɲɟԙɛɟɪɞɟ� ɞɟ��� ɉԥɤɿɫɬɚɧɞɵԕ� ԑɚɥɵɦ� ȼɚɯɢɡ�ɭɡ�
Ɂɚɦɚɧ�� ©ȿɝɟɪ� ɚɪɚɛɬɚɪ�� ɬԛɪɤɿɥɟɪ�� ɢɪɚɧɞɵԕɬɚɪ�
ɢɫɥɚɦ�ɞɿɧɿɧɟɧ�ɛɚɫ�ɬɚɪɬԕɚɧ�ɠɚԑɞɚɣɞɚ�ɞɚ��ɚɪɚɛɬɚɪ�
ɚɪɚɛ� ɛɨɥɵɩ�� ɬԛɪɿɤɬɟɪ� ɬԛɪɿɤ� ɛɨɥɵɩ�� ɢɪɚɧɞɵԕɬɚɪ�
ɢɪɚɧ� ɛɨɥɵɩ� ԕɚɥɚɞɵ�� Ȼɿɪɚԕ� ɛɿɡ� ɢɫɥɚɦɧɚɧ� ɛɚɫ�
ɬɚɪɬɫɚԕ��ɤɿɦ�ɛɨɥɚɦɵɡ"ª�±�ɞɟɞɿ��ȿɤɿ�ԝɥɬɬɵԙ�ɧɟɝɿɡɝɿ�
ɬɟɨɪɢɹɥɚɪɵ��ɹԑɧɢ�Ɇ�Ⱥ��Ⱦɠɢɧɧ�ɦɟɧ�Ɇ��Ƚɚɧɞɢɞɵԙ�
ɛɿɪɵԙԑɚɣ� ԝɥɬɬɵԕ� ɤɨɧɰɟɩɰɢɹɫɵ� ԕɚɪɚɦɚ�ԕɚɣɲɵ�
ɩɿɤɿɪɞɿ�ɬɭɞɵɪɚɞɵ��Ԛɧɞɿ�ԕɨԑɚɦɵɧ�ɛɚɫԕɚ�ɞɚ�ɲɵԑɵɫ�
ԕɨԑɚɦɵɧɚɧ�ɛԧɥɿɩ�ɬԝɪԑɚɧ�±�©Ⱦɚɦɭɞɵԙ�ԝɠɵɦɞɵԕ�
ɜɟɤɬɨɪɵ�� Ȼԝɥ� ɠɨɫɩɚɪɞɚ� Ԛɧɞɿɫɬɚɧ� ԥɪԕɚɲɚɧ� ɞɚ�
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Ƚ�ɋ��Ȼɚɣɤԛɲɿɤɨɜɚ��Ⱥ�Ȼ��Ɇɟɤɟɦɛɚɟɜɚ

ɟɭɪɨɩɚɥɵԕ�ɤɥɚɫɫɢɤɚɥɵԕ�ԕɨԑɚɦԑɚ�ɛɿɪɬɚɛɚɧ�ɠɚԕɵɧ�
ɛɨɥɵɩ��ԧɡɿɧɟ�ɢɧɞɢɜɢɞɭɚɥɢɡɦɞɿª�ɬɭ�ɟɬɬɿ�

Ԛɧɞɿɫɬɚɧɧɵԙ� ԕɚɡɿɪɝɿ� ɤɟɡɟԙɞɟ� ԕɚɭɵɦɞɚɫɬɵԕ�
ɬɟɧɞɟɧɰɢɹɥɚɪɵ� ɦɟɧ� ԝɥɬɬɵԕ� ɛɚɫɵɦɞɵɥɵԕ� ɟɪɟɤ��
ɲɟɥɿɤɬɟɪɿɧɞɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡ��
ɞɿɤ�ɦԛɞɞɟɥɟɪɿ� ԧɡɚɪɚ� ɬԥɭɟɥɞɿ��Ⱥɥ�Ʉɚɲɦɢɪ�ɦԥɫɟ��
ɥɟɫɿɧɞɟ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɬɟɪɪɢɬɨɪɢɹɥɵԕ� ɬԝɬɚɫɬɵ��
ԑɵɧɚ�ԕɚɭɿɩ�ɬɭɞɵɪɚɬɵɧ�ɚɣɦɚԕ�ɲɟԙɛɟɪɿɧɞɟɝɿ�ɷɬɧɨ-
ɫɚɹɫɢ� ԕɚԕɬɵԑɵɫɬɚɪɞɵ� ɪɟɬɬɟɭɞɟ� ԛɧɞɿ� ԛɤɿɦɟɬɿɧɿԙ�
ԕɚɬɚԙ� ԝɫɬɚɧɵɦɞɚɪɵ� ɛɚɣԕɚɥɚɞɵ�� Ԛɧɞɿɫɬɚɧɧɵԙ�
ɒɪɢ�Ʌɚɧɤɚ��Ɇɚɥɶɞɢɜɢɹ��Ȼɚɧɝɥɚɞɟɲɬɟɝɿ�ɫɟɩɟɪɚ��
ɬɢɫɬɿɤ� ԕɨɡԑɚɥɵɫɬɚɪԑɚ� ɞɟɝɟɧ� ɤԧɡԕɚɪɚɫɬɚɪɵ� ԕɚɪɚ��
ɦɚ�ԕɚɣɲɵ�� ɹԑɧɢ� Ԛɧɞɿɫɬɚɧɞɵ� ԝɥɬɬɵԕ� ɦԛɞɞɟ��
ɥɟɪɿɦɟɧ� ԕɚɬɚɪ� ɠɚԣɚɧɞɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɩɟɧ� ɚɣ��
ɦɚԕɬɵԕ� ɛɚɫɵɦɞɵԕɬɚɪɵ� ɞɚ� ɚɥɚԙɞɚɬɚɞɵ�� Ⱥɥ� ɛԝɥ��
ɫɟɩɟɪɚɬɢɫɬɿɤ� ԕɨɡԑɚɥɵɫɬɚɪ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɬԝɪɚԕ��
ɬɵɥɵԕ� ɫɢɩɚɬɵɧɞɚԑɵ� ɤԧɡԕɚɪɚɫɬɚɪɵɧɚ� ɤɟɪɟԑɚɪ�
ɟɤɟɧɿ�ɛɚɪɲɚԑɚ�ɚɹɧ��

Ɍɟɪɪɢɬɨɪɢɹɥɵԕ�ɲɟɤɚɪɚɥɵԕ��ɞɿɧɢ�ɷɬɧɢɤɚɥɵԕ��
ɢɦɦɢɝɪɚɰɢɹɥɵԕ�ɦԥɫɟɥɟ��ɫɭ�ɛɚɣɥɵԕɬɚɪɵɧ�ɛԧɥɿɫɭ��
ɦɢɥɢɬɚɪɢɡɚɰɢɹ�ɠԥɧɟ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵ�
ɠԛɡɟɝɟ�ɚɫɵɪɭ�Ԛɧɞɿɫɬɚɧɧɵԙ�ɤԧɪɲɿ�ɟɥɞɟɪɦɟɧ�ɟɤɿ�
ɠɚԕɬɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɤԛɪɞɟɥɟɧɭɿɧɟ�
ԥɤɟɥɿɩ� ɫɨԕɬɵɪɭɞɚ��Ⱥɥɚɣɞɚ�Ԛɧɞɿɫɬɚɧɧɵԙ� ɤԧɪɲɿ��
ɥɟɫ�ɟɥɞɟɪɿɧɞɟɝɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ԧɫɭɿ�
ɚɣɦɚԕɬɵԕ�ɫɟɪɿɤɬɟɫɬɿɤ�ԕԝɪɭԑɚ�ɦԝɪɵɧɞɵԕ�ɛɨɥɚɞɵ��
ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɛɚɣɥɚɧɵɫɬɚɪɵɧ�
ԝɥԑɚɣɬɚɞɵ��Ԛɧɞɿɫɬɚɧ�ɚɥɞɵɧɞɚԑɵ�ԕɨɪԕɵɧɵɲ�ɩɟɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɬԝɪԑɵɞɚ�ɩɚɣɞɚԑɚ�ɢɟ�ɛɨɥɭ�ɧɢɟɬɬɟɪɿ�
ɛɿɪ�ɛɿɪɿɧɟ� ԕɚɣɲɵ� ɤɟɥɟɬɿɧɞɿɤɬɟɧ�� Ԛɧɞɿɫɬɚɧɧɵԙ�
ɤԧɪɲɿɥɟɫ�ɟɥɞɟɪɿ�ԛɧɟɦɿ�ɚɣɥɚɫɵɧ�ɚɫɵɪɭԑɚ�ɦԥɠɛԛɪ�
ɛɨɥɚɞɵ�� Ԛɧɞɿɫɬɚɧ� ɷɤɨɧɨɦɢɤɚ� ɫɚɥɚɫɵɧɞɚ�
ɚɣɬɚɪɥɵԕɬɚɣ� ɠɟɬɿɫɬɿɤɬɟɪɝɟ� ԕɨɥ� ɠɟɬɤɿɡɝɟɧɞɿɝɿɧ�
ɚɬɚɩ�ԧɬɭ�ɤɟɪɟɤ�������ɠɵɥɵ�Ԛɧɞɿɫɬɚɧɧɵԙ�ɀɚɥɩɵ�
ɿɲɤɿ�ԧɧɿɦɿ�ɤԧɪɫɟɬɤɿɲɿ�Ɋɟɫɟɣɞɟɧ�ɟɤɿ�ɟɫɟ�ɤԧɩ�ɛɨɥ-
ɞɵ��©Ɋɷɧɞ�ɤɨɪɩɚɪɷɣɲɧª�ɦɚɦɚɧɞɚɪɵ������ɠɵɥɵ�
Ԛɧɞɿɫɬɚɧɧɵԙ�ɀȱԦ��� ɬɪɥɧ��ɞɨɥɥɚɪԑɚ�ɠɟɬɟɞɿ�ɞɟɩ�
ɛɨɥɠɚɦ�ɠɚɫɚɭɞɚ�ɠԥɧɟ�ɨɥ�ɀɚɩɨɧɢɹɦɟɧ�ɬɟԙɟɫɟɞɿ��
Ȼɚɬɵɫɬɵԙ�ɛɿɪԕɚɬɚɪ�ԧɡɝɟ�ɦɚɦɚɧɞɚɪɵ������ɠɵɥɵ�
Ԛɧɞɿɫɬɚɧɧɵԙ�ɀȱԦ�ɠɚɧ�ɛɚɫɵɧɚ�ɲɚԕԕɚɧɞɚ��ȺԔɒ�
ɬɵԙ� ɠɚɧ� ɛɚɫɵɧɚ� ɲɚԕԕɚɧɞɚԑɵ� ɀȱԦ�ɧɿԙ� ������
ԕԝɪɚɣɞɵ�� ������ɠɵɥɵ� ����� ԕԝɪɚԑɚɧ���Ɉɥɚɪɞɵԙ�
ɨɣɵɧɲɚ��Ԛɧɞɿɫɬɚɧɧɵԙ� ɩɨɬɟɧɰɢɹɥɵ� ���ɠɵɥɞɵԕ�
ɤԧɪɫɟɬɤɿɲ� ɛɨɣɵɧɲɚ� ɀȱԦ�ɧɿ� ɤԛɧɞɟɥɿɤɬɿ� ���ԑɚ�
ԧɫɿɪɿɩ�ɨɬɵɪɭɵɧɚ�ɦԛɦɤɿɧɞɿɤ�ɛɚɪ�>�@��

Ɇɟɦɥɟɤɟɬɬɟɪ� ɦɟɧ� ɚɣɦɚԕɬɚɪɞɚԑɵ� ɯɚɥɵԕɬɚɪ�
ɚɪɚɫɵɧɞɚԑɵ�ɫɟɧɿɦɫɿɡɞɿɤɬɿԙ�ɬɭɵɧɞɚɭɵɧ�ɠɨɸ�ɦɟɧ�
ɚɣɦɚԕɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ɧɵԑɚɣɬɭ� ԛɲɿɧ� Ɉԙɬԛɫɬɿɤ�
Ⱥɡɢɹ�ɟɥɞɟɪɿɧɿԙ�ɚɣɦɚԕɬɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�Ⱥɫɫɨ-
ɰɚɰɢɹɫɵ��ɋȺȺɊɄ��ɦɚԙɵɡɞɵ�ɪԧɥ�ɚɬԕɚɪɚɞɵ��Ɉɫɵ�

ɤԛɧɝɟ�ɞɟɣɿɧ�ɨɧɵԙ�ɵԕɩɚɥɵ�ɲɵɧɚɣɵ�ɚɡ�ɧԥɬɢɠɟɝɟ�
ԕɨɥ� ɠɟɬɤɿɡɫɟ� ɞɟ�� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚԑɵ� ԕԝɪɵɥԑɚɧ�
ɟԙ� ɚɥԑɚɲԕɵ� ԝɣɵɦ� ɪɟɬɿɧɞɟ� ɬɚɪɢɯɬɚ� ԕɚɥɞɵ�� ɋȺ-
ȺɊɄ������ɠɟɥɬɨԕɫɚɧ�ɚɣɵɧɞɚ�Ⱦɚɤɤɚ�ԕɚɥɚɫɵɧɞɚ��
Ԛɧɞɿɫɬɚɧɧɵԙ� ɚɣɦɚԕɬɵԕ� ɚɫɫɨɰɢɚɰɢɹɫɵɧ� ԕԝɪɭԑɚ�
ɞɟɝɟɧ�ԧɡɿɧɞɿɤ�ɲɚɪɬɬɚɪ�ɚɪԕɵɥɵ�ɚɥԑɚɲ�ɪɟɬ�ɢɧɫɬɢ-
ɬɭɰɢɚɥɢɡɚɰɢɹɥɚɧɞɵɪɵɥɞɵ��� Ɇԛɲɟ� ɦɟɦɥɟɤɟɬ-
ɬɟɪ� ԧɤɿɥɞɟɪɿ� ɛԝɥ� ԝɣɵɦ� ɛɚɪɵɫɵɧɞɚ�� ɚɣɦɚԕɬɵԕ�
ɞɚɭɥɵ� ɦԥɫɟɥɟɥɟɪɞɿ� ɬɚɥԕɵɥɚɭԑɚ� ɚɪɧɚԑɚɧ� ɮɨɪɭɦ�
ɪɟɬɿɧɞɟ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ԝɡɚԕ�ɦɚԕɫɚɬɬɵ�ɤԧɡɞɟɝɟɧ�
ɫɚɹɫɢ�ɫɢɩɚɬԕɚ�ԥɤɟɥɟɬɿɧ�ɧɟɦɟɫɟ�ԥɫɤɟɪɢ�ɫɢɩɚɬɬɚԑɵ�
ɦԥɫɟɥɟɥɟɪɞɿ� ɬɚɥԕɵɥɚɭԑɚ� ɛԧɝɟɬ� ɠɚɫɚɩ� ɨɬɵɪ-
ɞɵ�� Ⱦɟɝɟɧɦɟɧ�� Ԛɧɞɿɫɬɚɧ� ɋȺȺɊɄ� ԥɫɤɟɪɢ� ɫɚɹ-
ɫɢ� ԝɣɵɦɞɚɪɞɵԙ� ɢɞɟɹɫɵɧ� ԧɡɝɟɪɬɭɝɟ� ԕɚɪɫɵɥɵԕ�
ɬɚɧɵɬɚ� ɤɟɥɟ�� ɛɨɥɚɲɚԕɬɚ� ɞɚ� ɤԧɪɲɿ� ɟɥɞɟɪɞɿԙ�
ɋȺȺɊɄ� ɞɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ�� ɬɟɯɧɢɤɚɥɵԕ� ɠԥɧɟ�
ɦԥɞɟɧɢ� ɫɚɥɚɥɚɪɞɚԑɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɛɨɣɵɧ��
ɲɚ� ɠԝɦɵɫɬɚɪɞɵ� ԕɚɪɚɫɬɵɪɭԑɚ� ɛɚɣɥɚɧɵɫɬɵ��
ɚɭɵɡɛɿɪɲɿɥɿɤɤɟ� ԕɨɥ�ɠɟɬɤɿɡɭɿɧɟ� ɫɟɧɿɦɞɿ��Ⱥɥɚɣɞɚ�
ɪɟɫɦɢ�ɬԛɪɞɟ��ɟɤɿ�ɠɚԕɬɵ�ɤɟɥɿɫɿɦɞɟɪɞɿ�ɬɚɥԕɵɥɚɭԑɚ�
ɛɚɣɥɚɧɵɫɬɵ�� ɛɿɪɥɟɫɤɟɧ� ɮɨɪɭɦɞɚɪɞɚ� ɞɚɭɥɵ�
ɦԥɫɟɥɟɥɟɪ� ɦɟɧ� ɫɚɭɚɥɞɚɪɞɵ� ɬɚɥԕɵɥɚɭԑɚ� ɬɵɣ-
ɵɦ� ɫɚɥɭԑɚ� ɠԥɧɟ� ɲɟɲɿɦ� ɲɵԑɚɪɭɞɚ� ɛɚɪɲɚ�
ɬɚɪɚɩɬɚɪɞɵԙ� ɤɟɥɿɫɿɥɝɟɧ� ɬԛɪɿɧɞɟ� ԕɚɛɵɥɞɚɧɚɞɵ��
ɋȺȺɊɄ�ԕɚɡɿɪɲɟ�ȺɋȿȺɇ�ɦɟɧ�ɛɚɫԕɚ�ɞɚ�©Ԛɲɿɧɲɿ�
ԥɥɟɦ� ɟɥɞɟɪɿª� ɚɫɫɨɰɢɚɰɢɚɥɚɪɵɧɚɧ� ɚɥɲɚԕɬɚɩ��
ɚɣɦɚԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ� ԕɚɬɵɫɬɵ� ԕɚɭɿɩ� ɬɭɞɵɪɚɬɵɧ�
ɿɲɤɿ� ɚɣɦɚԕɬɵԕ�ɠԥɧɟ� ɚɣɦɚԕɬɚɧ� ɬɵɫ�ɦԥɫɟɥɟɥɟɪɞɿ�
ɲɟɲɭɞɟ�ԕɚɬɵɧɚɫɚ�ɚɥɦɚɣɞɵ��

Ɉɫɵ� ɤԛɧɝɟ� ɞɟɣɿɧ� ɋȺȺɊɄ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɵԕɩɚɥɵ� ԕɚɥɵɩɬɵ� ɧԥɬɢɠɟɝɟ� ɠɟɬɩɟɞɿ� ɠԥɧɟ�
Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɟɥɞɟɪɿɦɟɧ�ɚɪɚɞɚԑɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɟɪɿɤɬɟɫɬɿɤ�ԛɪɞɿɫɿ�ɛɿɪ�ɛɿɪɿɧɟɧ�ԧɬɟ�ɚɥɲɚԕɬɚɣ�ɛɟɪɞɿ��
����ɠɵɥɞɚɪɵ�ɿɲɤɿ�ɚɣɦɚԕɬɵԕ�ɫɚɭɞɚ�ɚɣɧɚɥɵɦ�ɋȺ-
ȺɊɄ�ɦԛɲɟ�ɟɥɞɟɪ�ɚɪɚɫɵɧɞɚ�ɫɚɭɞɚ�ɚɣɧɚɥɵɦɵ����ɞɵ�
ԑɚɧɚ�ԕԝɪɚɞɵ���Ⱥɥ�ɦԝɧɞɚ�ɤԧɩɬɟɝɟɧ�ɤɟɞɟɪɝɿɥɟɪɞɟɧ�
ԧɬɭ� ɤԧɡɞɟɥɟɞɿ�� Ⱥɬɚɩ� ɚɣɬɵɩ� ԧɬɤɟɧɿɦɞɟɣ��
ɚɣɦɚԕɬɵԕ� ɟɥɞɟɪɞɿԙ� ԥɥɟɭɦɟɬɬɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭɵ� ԥɪɬԛɪɥɿ� ɞɟԙɝɟɣɞɟ� ɠԥɧɟ� ɨɥɚɪɞɵԙ� ɫɚɹɫɢ��
ɲɟԙɛɟɪɿɧɞɟ� ɞɟ� ɤԧɪɿɧɿɫ� ɬɚɭɵɩ� ɨɬɵɪ�� �����
ɠɵɥɵ� ɫɭɛɤɨɧɬɢɧɟɧɬɬɿ� ɛԧɥɭ� ɧԥɬɢɠɟɫɿɧɞɟ��
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɛɚɣɥɚɧɵɫɬɚɪɵɧɚ�ɞɚ�ɧԝԕɫɚɧ�ɤɟɥɞɿ��
���ɠɵɥɞɚɪɵ� ԥɪ� ɟɥɞɟɪɞɿԙ� ԧɡɿɧɞɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɞɚɪɵ� ԕɚɥɵɩɬɚɫɬɵ�� ɨɥɚɪɞɵԙ� ɛɚɫɬɵ�
ɦɚԕɫɚɬɵ�ɿɲɤɿ�ɧɚɪɵԕɬɵ�ɤԧɬɟɪɭɝɟ�ɚɪɧɚɥɞɵ��

Ɉɫɵɞɚɧ� ɛɚɣԕɚɥɵɩ� ɬԝɪԑɚɧ� ɛɟɬɚɥɵɫ� ɿɲɤɿ�
ɚɣɦɚԕɬɚ�ԑɚɧɚ�ɟɦɟɫ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ԥɥɟɦɞɿɤ�ɟԙɛɟɤ�
ɛԧɥɿɧɿɫɿɧɟɧ� ɞɟ� ɤԧɪɿɧɿɫ� ɬɚɩɬɵ�� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɵ� ԧɡɚɪɚ� ɛɚɣ-
ɥɚɧɵɫɬɵ� ɛɨɥɦɚɞɵ�� ɬɿɩɬɿ�� ɛɿɪ�ɛɿɪɿɧɟɧ� ԥɥɞɟԕɚɣɞɚ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԛɧɞɿɫɬɚɧ�ɠԥɧɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹɞɚԑɵ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿ

ɚɥɲɚԕ� ɛɨɥɞɵ� ɞɟɭɝɟ� ɛɨɥɚɞɵ�� Ԛɧɞɿɫɬɚɧɦɟɧ� ɤԧɪ��
ɲɿɥɟɫ� ɠɚɬԕɚɧ� ɟɥɞɟɪ� �ɛԥɪɿɧɟɧ� ɛԝɪɵɧ� ɉԥɤɿɫɬɚɧ��
ԕɚɭɿɩɬɟɧɟ�ɬԛɫɬɿ��ɫɟɛɟɛɿ�ɋȺȺɊɄ�ɲɟԙɛɟɪɿɧɞɟ�ԝɡɚԕ�
ɭɚԕɵɬ�ɛɨɣɵ�ɠɢɧɚɥԑɚɧ�ɤԛɲɬɿ�ԛɧɞɿ�ɤɚɩɢɬɚɥɵ��ɨɫɵ�
ɟɥɞɟɪ� ɚɪԕɵɥɵ� ɞɟɩ� ԛɪɟɣɥɟɧɞɿ�� Ⱦɟɝɟɧɦɟɧ�� ɭɚԕɵɬ�
ԧɬɟ�ɤɟɥɟ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɟɥɞɟɪɿ�ɤԛɲɿɧ�ɠɢɧɚԕɬɚɣ�
ɬԛɫɿɩ�� ɿɲɤɿ� ɚɣɦɚԕɬɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚɣɥɚɧɵ-
ɫɬɚɪɵɧ�ɧɵԑɚɣɬɚ�ɬԛɫɬɿ��ɋȺȺɊɄ�ɧɵԙ���ɮɨɪɭɦɵɧ-
ɞɚ�������ɠɵɥɵ�ɦɚɦɵɪɞɚ�������ɠɵɥɵ�ԕԝɪɵɥԑɚɧ�
Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɚɬɬɵԕ�ɟɪɤɿɧ�ɫɚɭɞɚ�ɚɣɦɚԑɵɧ�ԕԝɪɭɞɵ�
ɬɚɥԕɵɥɚɩ��ɛɿɪɥɟɫɤɟɧ�ɢɧɜɟɫɬɢɰɢɹ�ɤԧɥɟɦɿ�ɦɟɧ�ɫɚ-
ɭɞɚ�ɚɣɧɚɥɵɦɵɧ�ɞɚɦɵɬɭԑɚ�ɛɿɪɞɟɧ�ɞɟɧ�ԕɨɹ�ɬԛɫɬɿ��

Ȼԥɥɤɿɦ��ɚɣɦɚԕɬɚԑɵ�ɠɚԑɞɚɣɞɵ�ɬԝɪɚԕɬɚɧɞɵɪɭɞɵ�
ɋȺȺɊɄ�ɧɵԙ�ԕɨɦɚԕɬɵ�ԛɥɟɫɿ�ԕɚɬɵɫɭɲɵ�ɟɥɞɟɪɞɿԙ�
ɛɟɣɪɟɫɦɢ� ɤɟɡɞɟɫɭɥɟɪɿɧ� ԝɣɵɦɞɚɫɬɵɪɭɵ� ɛɨɥԑɚɧ�
ɲɵԑɚɪ�� ɒɵɧɵɧɞɚ�� ɠɟɬɿ� ɛɚɫɲɵɧɵԙ� ɟɤɿ� ɠɚԕɬɵ�
ɤɟɡɞɟɫɭɿ� ɫɨԙԑɵ� ɠɵɥɞɚɪɞɚԑɵ� ɮɨɪɭɦɞɚɪɦɟɧ�
ԕɚɬɚɪ�� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚԑɵ� ɠɨԑɚɪԑɵ� ɞɟԙɝɟɣɞɟɝɿ�
ɤɟɥɿɫɫԧɡɞɟɪɞɟɧ�ɚɫɵɩ�ɠɵԑɵɥɞɵ�>�@��

Ԛɧɞɿɫɬɚɧɧɵԙ� ɤԧɪɲɿɥɟɫ� ɟɥɞɟɪɦɟɧ� ɟɤɿɠɚԕɬɵ�
ɤɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɚ� ɛɿɪ� ɮɚɤɬɨɪ� ԥɪɬԛɪɥɿ� ԥɫɟɪ�
ɟɬɭɿ� ɦԛɦɤɿɧ�� ɹԑɧɢ� ɉԥɤɿɫɬɚɧ� ɦɟɧ� Ԛɧɞɿɫɬɚɧɧɵԙ�
ԥɥɟɭɦɟɬɬɿɤ� ԕԝɪɵɥɵɦɞɚɪɵɧɵԙ� ԝԕɫɚɫɬɵԑɵ�
ɛɿɪɧɟɲɟ� ɪɟɬ� ɚɪɚԕɚɬɚɬɵɧɚɫɬɚɪɵɧɚ� ɤɟɪɿ� ԥɫɟɪ�
ɟɬɫɟ�� ɞԥɥ� ɨɫɵ� ɮɚɤɬɨɪ� Ԛɧɞɿɫɬɚɧɧɵԙ� ɒɪɢ�
Ʌɚɧɤɚɦɟɧ� ɚɪɚԕɚɬɵɧɚɫɵɧɞɚ� ɠɚԕɫɵ� ɧԥɬɢɠɟɥɟɪɝɟ�
ԕɨɥ� ɠɟɬɤɿɡɞɿ�� Ԛɧɞɿɫɬɚɧ� ɦɟɧ� ɤԧɪɲɿɥɟɫ� ɟɥɞɟɪ�
ɚɪɚɫɵɧɞɚԑɵ� ɦԥɞɟɧɢ� ɢɞɟɨɥɨɝɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ��
ԝɡɚԕ� ɦɟɪɡɿɦɞɿ� ɫɢɩɚɬɬɚ� ɠԥɧɟ� ɤԛɪɞɟɥɿ� ɦɚԑɵɧɚԑɚ�
ɢɟ�� Ⱥɥɚɣɞɚ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚɧɵɫɬɵ��
ɛԝɥ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ� ɠɨɣɵɥɚɞɵ�� Ɇɚɥɶɞɢ-
ɜɢɹ� �ɦԝɫɵɥɦɚɧ� ɯɚɥɵԕɬɚɪɵ�� ɚɪɚɥɞɚɪɵ� ɠԥɧɟ�
Ȼɭɬɚɧ� �ɛɭɞɞɚ� ɯɚɥԕɵ�� ɫɟɤɿɥɞɿ� ɤɿɲɤɟɧɬɚɣ� ɟɥɞɟɪ-
ɝɟ�� Ԛɧɞɿɫɬɚɧ� �Ɇɚɥɶɞɢɜɢɹɧɵԙ�� ԕɚɭɿɩɫɿɡɞɿɝɿɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɝɟ� ɧɟɦɟɫɟ� �Ȼɭɞɞɚɧɵԙ��
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭɵɧɚ� ԥɫɟɪ� ɟɬɟɬɿɧɞɿɝɿ�
ɦɚԙɵɡɞɵɪɚԕ�� Ԛɧɞɿɫɬɚɧ� ɦɟɧ� ɚɬɚɥԑɚɧ� ɚɣɦɚԕɬɚɪ�
ɛɨɣɵɧɲɚ� ɛɚɣɥɚɧɵɫɵɧ� ɠɚԕɫɚɪɬɭɞɵ� ɤԧɡɞɟɝɟɧ�
ɒɪɢ�Ʌɚɧɤɚ� ɞɚ� ɨɫɵ� ɩɨɡɢɰɢɹɧɵ� ԝɫɬɚɧԑɚɧ�� ������
����� ɠɵɥɞɚɪɵ� Ԛɧɞɿ� ԥɫɤɟɪɿɧɿԙ� ɒɪɢ�Ʌɚɧɤɚɞɚ�
ɛɨɥԑɚɧɵ� ɚɪɚɞɚԑɵ� ɲɢɟɥɟɧɿɫɤɟɧ� ɦԥɫɟɥɟɧɿԙ�
ɲɟɲɿɥɭɿɧɟ� ɠԥɧɟ� ɚɪɚɥɞɚԑɵ� ɬɟɪɪɨɪɢɫɬɿɤ� ɠԥɧɟ�
ɫɟɩɟɪɚɬɢɫɬɿɤ� ԕɢɦɵɥɞɚɪɞɵ� ɬɨԕɬɚɬɭԑɚ� ɫɟɩɬɿɝɿɧ�
ɬɢɝɿɡɟ� ɚɥɦɚɞɵ�� Ȼԝɥ� ɟɥɞɟɝɿ� ɿɲɤɿ� ɦԥɫɟɥɟɥɟɪɞɿ�
ɬɭɵɧɞɚԑɚɧ� ɤɟɥɿɫɩɟɭɲɿɥɿɤɬɿԙ� ɧɟɝɿɡɝɿ� ɿɲɤɿ� ɤԧɡɞɟ��
ɪɿɧ� ɠɨɣɦɚɣɵɧɲɚ�� ɫɵɪɬԕɵ� ɤԛɲɬɟɪɞɿԙ� ԥɫɟɪɿɦɟɧ�
ɲɟɲɭ�ɦԛɦɤɿɧ�ɟɦɟɫɬɿɝɿɧ�ɤԧɪɫɟɬɬɿ��

ɒɵɧɞɵԑɵɧɞɚ�� Ԛɧɞɿɫɬɚɧ� ɦɟɧ� ɇɟɩɚɥɞɵԙ�
ɦԥɞɟɧɢ� ɢɞɟɨɥɨɝɢɹɥɵԕ� ɠɚԕɵɧɞɵԑɵ� ɟɤɿ� ɟɥ�

ɚɪɚɫɵɧɞɚԑɵ� ɛɚɣɥɚɧɵɫɬɚɪɞɵ� ɧɵԑɚɣɬɬɵ� ɠԥɧɟ�
ԥɥɟɭɦɟɬɬɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɚɪɬɬɚ� ԕɚɥɭɲɵɥɵԕ�
ɩɟɧ� ԝɥɬɬɵԕ� ɦԛɞɞɟɥɟɪɞɿԙ� ɫԥɣɤɟɫ� ɤɟɥɭɿɧɟ�
ԥɤɟɥɞɿ�� Ȼɚɧɝɥɚɞɟɲ� ɯɚɥԕɵ� ɦɟɧ� Ȼɚɬɵɫ� Ȼɟɧ-
ɝɚɥɢɹ� ɲɬɚɬɬɚɪɵɧɞɚԑɵ� ԛɧɞɿ� ɯɚɥɵԕɬɚɪɵɧɵԙ�
ԝɥɬɬɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԕɵɧɞɵԑɵ� ɞɿɧɢ�
ɝɟɬɟɪɨɝɟɧɞɿɥɿɤɤɟ� ԕɚɪɫɵ� ɬԝɪɚɞɵ�� Ȼɿɪɚԕ� ԝɥɬɬɵԕ�
ɷɬɧɢɤɚɥɵԕ�ɠɚԕɵɧɞɵԑɵ�Ȼɚɧɝɥɚɞɟɲ�ɩɟɧ�Ԛɧɞɿɫɬɚɧ�
ɚɪɚɫɵɧɞɚ� ɦԥɞɟɧɢ� ɛɚɣɥɚɧɵɫɬɚɪɵɧɵԙ� ɤɟɩɿɥɿ� ɛɨ-
ɥɵɩ��ɟɤɿ�ɠɚԕɬɵ�ɛɚԑɵɬɬɚԑɵ�ɿɲɤɿ�ɫɚɹɫɢ�ɞɟɦɨɤɪɚɬɢ-
ɹɧɵ�ɬɨԑɵɫɬɵɪɞɵ��

Ⱥɣɦɚԕɬɚԑɵ� ɝɟɨɫɚɹɫɢ� ɪɟɚɥɢɡɦɞɿ� ɚɬɚɩ� ɤԧɪ��
ɫɟɬɟɪ� ɛɨɥɫɚԕ� ɝɟɨɝɪɚɮɢɹɥɵԕ� ɨɪɧɚɥɚɫɭɵɧɚ��
ɬɟɪɪɢɬɨɪɢɹɥɵԕ� ԧɥɲɟɦɿɧɟ� ɠԥɧɟ� ɠɚɥɩɵ� ԝɥɬɬɵԕ�
ԧɧɿɦ� ɦɟɧ� ɯɚɥɵԕ� ɫɚɧɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ� ɛɨɥɵɩ�
ɤɟɥɟɞɿ�Ԛɧɞɿɫɬɚɧɧɵԙ�ԥɫɤɟɪɢ�ɠԥɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦԛɦɤɿɧɞɿɤɬɟɪɿ� ɲɚԑɵɧ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԕɚɠɟɬ��
ɬɿɥɿɤɬɟɪɿɧ� ԧɬɟɣ� ɚɥɚɞɵ�� Ȼɿɪɚԕ� ɝɟɨɝɪɚɮɢɹɥɵԕ� ɚɥ��
ɲɚԕ�ɨɪɧɚɥɚɫԕɚɧ�ɚɭɦɚԕ�±�Ɇɚɥɶɞɢɜɢɹ��Ԛɧɞɿɫɬɚɧ��
ɧɵԙ�ɫɚɹɫɢ�ɦԛɞɞɟɥɟɪɿɧɟ�ɤɟɪɟԑɚɪ�>�@��

Ԕɨɪɵɬɵɧɞɵ�
Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� Ԛɧɞɿɫɬɚɧ� Ɉԙɬԛɫɬɿɤ� Ⱥɡɢɹɞɚ�

ɚɣɦɚԕɬɵԕ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ɩɪɨɰɟɫɿɧɿԙ� ɧɟɝɿɡɝɿ�
ԕɨɡԑɚɭɲɵ�ɤԛɲɿɧɿԙ�ɪԧɥɿɧ�ɚɬԕɚɪɭɞɚ��Ԛɧɞɿɫɬɚɧɧɵԙ�
ɚɣɦɚԕɬɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɭԑɚ� ɞɟ-
ɝɟɧ� ԝɦɬɵɥɵɫɵɧɵԙ� ɬԛɛɿɪɿ� ɨɧɵԙ� ɬԧɥ�ɦԥɞɟɧɢɟɬɿɧ�
ɧɟɝɿɡɞɟɬɤɟɧ�ԝɥɬɬɵԕ�ɫɚɧɚ�ɫɟɡɿɦ�ɦɟɧ�ɞԥɫɬԛɪɥɟɪɿɧɞɟ�
ɠɚɬɵɪ�� Ʉɟɡɿɧɞɟ� ԛɧɞɿɫɬɚɧɞɵԕ� ɫɚɹɫɢ� ɞԥɫɬԛɪɥɟɪɿɧ�
ɛɚɫɵɧɚ� ɚɥԑɚɧ� ɟɥɞɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ԝɫɬɚɧɵɦɵ�
Ԛɧɞɿɫɬɚɧɧɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɯɧɚɞɚԑɵ� ԧɡɿɧ�ԧɡɿ�
ɚԙԑɚɪɭɵɧɚ� ɠԥɪɞɟɦɞɟɫɿɩ�� ɤԛɥɥɿ� ɚɡɢɚɬɬɵԕ� ɦɟɦ-
ɥɟɤɟɬɬɟɪɝɟ�ɛɚɣɥɚɧɵɫɬɵ�ԧɡ�ɛɚԑɵɬɵɧ�ɧɟɝɿɡɞɟɬɭɝɟ�
ɤԧɦɟɝɿɧ� ɬɢɝɿɡɞɿ�� Ԕɚɡɿɪɞɿԙ� ԧɡɿɧɞɟ� Ԛɧɞɿɫɬɚɧ�
ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧɞɚ� Ⱥɡɢɹ� ɟɥɞɟɪɿɦɟɧ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɚɪɵ� ɦɚԑɵɡɞɵ� ɛɿɪ� ɨɪɵɧɞɵ� ԕԝɪɚɣɞɵ��
Ԥɫɿɪɟɫɟ�Ԛɧɞɿɫɬɚɧ�Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɫɭɛɚɣɦɚԑɵɧɞɚ�
ɤԧɪɲɿɥɟɫ� ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ� ԕɚɬɵɧɚɫɬɚɪɵɧɚ�
ɛɚɫɚ� ɧɚɡɚɪ� ɚɭɞɚɪɭɞɚ�� Ⱦɟɝɟɧɦɟɧ� ԕɚɡɿɪɝɿ� ɤɟɡɞɟɝɿ�
Ⱥɡɢɹ� ɟɥɞɟɪɿɦɟɧ� ԕɚɥɵɩɬɵ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�
ɬɚɦɵɪɥɚɪɵ� ɏɏ� ԑɚɫɵɪɞɵԙ� ɨɪɬɚɫɵɧɞɚ�� ɹԑɧɢ�
Ԛɧɞɿɫɬɚɧ�ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ� ɨɬɚɪɥɵԕ� ɟɡɝɿɞɟ� ɛɨɥԑɚɧ�
ɦɟɦɟɥɟɤɟɬɬɟɪɞɿԙ� ɬԥɭɟɥɫɿɡɞɿɤɤɟ�ԕɨɥ�ɠɟɬɤɿɡɭɿ�ɧɟ-
ɦɟɫɟ�Ⱥɡɢɹ�ԕԝɪɥɵԑɵɧɵԙ�ɨɹɧɭ�ɤɟɡɟԙɿɧɟɧ�ɛɚɫɬɚɦɚ�
ɚɥɞɵ��ɋɨɧɞɵԕɬɚɧ�Ԛɧɞɿɫɬɚɧɧɵԙ�ԕɚɡɿɪɝɿ�ɚɣɦɚԕɬɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɭ� ɫɚɹɫɚɬɵɧɵԙ� ɦԥɧ�
ɦɚԑɵɧɚɫɵɧ�ɚɣԕɵɧ�ɬԛɫɿɧɭ�ԛɲɿɧ�ɚɡɢɚɬɬɵԕ�ɟɥɞɟɪɞɿԙ�
ԝɫɬɚɧԑɚɧ� ɫɚɹɫɚɬɵ�� ɹԑɧɢ� ԛɧɞɿɫɬɚɧɞɵԕ� ɫɵɪɬԕɵ��
ɫɚɹɫɚɬ�ɤɨɧɰɟɩɰɢɹɫɵɧɵԙ�ԝɣɵɬԕɵɫɵɧ�ɚɣԕɵɧɞɚɭԑɚ�
ɤɟɪɟɤ�ɟɬɿɥɟɞɿ�
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Ƚ�ɋ��Ȼɚɣɤԛɲɿɤɨɜɚ��Ⱥ�Ȼ��Ɇɟɤɟɦɛɚɟɜɚ

Ԥɞɟɛɢɟɬɬɟɪ

��Ʌɭɧɟɜ�ɋ�ɂ��ȼɟɞɭɳɢɟ�ɩɨɡɢɰɢɢ�ɂɧɞɢɢ�ɜ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɜ�ɘɠɧɨɣ�Ⱥɡɢɢ�ɢ�ɟɟ�ɩɪɨɬɢɜɨɛɨɪɫɬɜɨ�ɫ�ɉɚ-
ɤɢɫɬɚɧɨɦ��±�Ɇ���ɇɚɭɤɚ��������±����ɫ�

��Ʌɭɧɟɜ�ɋ�ɂ��Ⱦɢɩɥɨɦɚɬɢɹ�ɜ�ɘɠɧɨɣ�Ⱥɡɢɢ��±�Ɇ���������±�����ɫ�
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��Ⱥɛɞɵɯɚɥɵԕɨɜ�Ԕ�ɋ��Ԛɧɞɿɫɬɚɧɧɵԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɦɨɞɟɪɧɢɡɚɰɢɹɫɵ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ�ɪԧɥɿɧɿԙ�ɧɵԑɚɸɵ��

±�Ⱥɥɦɚɬɵ��������±����ɛ��
��ɒɢɪɨɤɨɜ�Ƚ�Ʉ��Ɇɢɪ�ɧɚ�ɩɟɪɟɩɭɬɶɟ��ɪɚɫɯɨɠɞɟɧɢɟ�ɜɟɤɬɨɪɨɜ�ɨɛɳɟɫɬɜɟɧɧɨɝɨ�ɪɚɡɜɢɬɢɹ�Ɂɚɩɚɞ�ȼɨɫɬɨɤ��±�Ɇ���������±����ɫ��
��,QGLDQ�IRUHLJQ�SROLF\��$JHQGD�IRU�WKH���VW�FHQWXU\��±�YRO�������1HZ�'HKOL������±�3������

5HIHUHQFHV

��/XQHY�6�,��9HGXVKFKLH�SR]LWF\L�,QG\L�Y�VLVWHPH�PHMGXQRURGQ\K�RWQRVKHQLL�Y�,XMQRL�$]\L�,�HLH�SURWLYRERUVWYR�V�3DNLVWDQRP��±�0���
1DXND��������±����V��

��/XQHY�6�,��'LSORPDWL\D�Y�,XMQRL�$]\L��±�0���������±�����V��
��7RUNXQRY�$��6RYUHPHQQ\H�PHMGXQDURGQ\H�RWQRVKHQL\D����02�Y�,XMQRL�$]LL��±�0���52663(1��������±����V��
��%HORNUHQHFNLL�9�<��,XMQD\D�$]L\D�Y�PLURYRL�SROLWLNH����0HMGXQDURGQ\H�RWQRVKHQLH��±�0���������±�����V��
��-RLQW�3UHVV�6WDWHPHQW�RQ�WKH�PHHWLQJ�EHWZHHQ�)RUHLJQ�6HFUHWDULHV�RI�,QGLD�DQG�3DNLVWDQ��±�1HZ�'HKOL�������������±�2QOLQH��

�KWWS���ZZZ�PHD�JRY�LQ�!
��$EG\NKDO\NRY�.�6��8QGLVWDQQ\Q�HNRQRPLNDO\N�PRGHUQL]DFL\DV\�MDQH�NKDO\NDUDO\N�NDW\QDVWDUGDJ\�UROLQLQ�Q\JDLX\��±�$OPDW\��

������±����E��
��6KLURNRY�*�.��0LU�QD�SHUHSXW¶H���UDVKRMGHQL\H�YHNWRURY�REFKHVWYHQQRJR�UD]YLWL\D�=DSDG�9RVWRN��±�0���������±����V��
��,QGLDQ�IRUHLJQ�SROLF\��$JHQGD�IRU�WKH���VW�FHQWXU\��±�YRO������±�1HZ�'HKOL�������±�3������
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ɝɨɫɭɞɚɪɫɬɜɚ

ɍȾɄ����������
Ɉ�ɇ��ɒɤɚɩɹɤ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ��ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ���
Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

ɟ�PDLO��R[DQDBVFK#PDLO�UX

Ɋɨɥɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ɝɨɫɭɞɚɪɫɬɜɚ��
�ɧɚ�ɩɪɢɦɟɪɟ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�

ɋɨɡɞɚɜɚɬɶ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɟ�ɞɨɤɭɦɟɧɬɵ��ɜ�ɤɨɬɨɪɵɯ�ɝɨɫɭɞɚɪɫɬɜɚ�ɨɛɨɡɧɚɱɚɸɬ�ɨɫɧɨɜɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɫɜɨɟɣ�ɜɧɟɲ-
ɧɟɣ�ɩɨɥɢɬɢɤɢ��ɫɟɝɨɞɧɹ�ɫɬɚɥɨ�ɨɛɳɢɦ�ɩɪɚɜɢɥɨɦ��Ʉ�ɬɚɤɢɦ�ɞɨɤɭɦɟɧɬɚɦ�ɨɬɧɨɫɹɬɫɹ�Ʉɨɧɰɟɩɰɢɢ�ɢ�ɋɬɪɚɬɟɝɢɢ�ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɢ��ȼ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɩɨɫɥɟ�ɪɚɫɩɚɞɚ�ɋɋɋɊ�ɛɵɥɨ�ɩɪɢɧɹɬɨ�ɱɟɬɵɪɟ�Ʉɨɧɰɟɩɰɢɢ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ��
ɤɨɬɨɪɵɟ� ɡɧɚɦɟɧɭɸɬ� ɫɨɛɨɣ� ɩɟɪɢɨɞɵ�ɩɪɚɜɥɟɧɢɹ� ɱɟɬɵɪɟɯ� ɪɨɫɫɢɣɫɤɢɯ� ɩɪɟɡɢɞɟɧɬɨɜ��ȼ� ɫɬɚɬɶɟ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�
ɨɫɨɛɟɧɧɨɫɬɢ�ɪɚɡɪɚɛɨɬɤɢ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɩɪɨɝɪɚɦɦ�ɜ�ɫɨɜɪɟɦɟɧɧɨɣ�Ɋɨɫɫɢɢ�ɢ�ɢɯ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɷɮɮɟɤɬɢɜɧɨɝɨ�ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɍɱɚɫɬɢɟ�ɜ�ɪɚɡɪɚɛɨɬɤɟ�ɤɨɧɰɟɩɰɢɣ�ɢ�ɫɬɪɚɬɟɝɢɣ�ɪɚɡɥɢɱɧɵɯ�ɜɟɞɨɦɫɬɜ��ɚ�ɷɬɨ��ɫ�ɨɞɧɨɣ�
ɫɬɨɪɨɧɵ��ɩɨɡɜɨɥɹɟɬ�ɭɬɜɟɪɠɞɚɬɶ��ɱɬɨ�ɩɪɢ�ɪɚɡɪɚɛɨɬɤɟ�ɬɟɤɫɬɨɜ�ɛɭɞɭɬ�ɭɱɬɟɧɵ�ɜɫɟ�ɪɟɫɭɪɫɵ��ɢɦɟɸɳɢɟɫɹ�ɭ�ɝɨɫɭɞɚɪ-
ɫɬɜɚ��ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�ɨɫɧɨɜɧɵɯ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ��ɧɨ�ɫ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɵ��ɷɬɨ�ɩɪɢɜɟɞɟɬ�ɤ�ɢɡɥɢɲ-
ɧɟɣ�ɛɸɪɨɤɪɚɬɢɡɚɰɢɢ�ɩɪɨɰɟɫɫɚ�ɪɚɡɪɚɛɨɬɤɢ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɤɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ��Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ��ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ�ɩɥɚɧɢɪɨɜɚɧɢɟ��ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɚɹ�ɩɪɨɝɪɚɦɦɚ�

Ɉ�ɇ��ɒɤɚɩɹɤ
Ɇɟɦɥɟɤɟɬɬɿԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧɞɚԑɵ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɠɨɫɩɚɪɥɚɭ�ɪԧɥɿ��

�Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵ�ɦɵɫɚɥɵɧɞɚ�

Ⱥɜɬɨɪ�ɟɪɟɤɲɟ�ɧɚɡɚɪɞɵ�ԕɚɡɿɪɝɿ�Ɋɟɫɟɣɞɿԙ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ԕԝɠɚɬɬɚɪɵɧɵԙ�ɠɚɫɚɥɭɵɧɚ�ɚɭɞɚɪԑɚɧ�
Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ɦɟɦɥɟɤɟɬɬɟɪ� ԧɡɞɟɪɿɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧɵԙ� ɧɟɝɿɡɝɿ� ɛɚԑɵɬɬɚɪɵ� ɛɟɥɝɿɥɟɧɝɟɧ� ɬԝɠɵɪɵɦɞɵԕ�
ԕԝɠɚɬɬɚɪɞɵ� ɞɚɣɵɧɞɚɭ� ɠɚɥɩɵ� ɬɟɧɞɟɧɰɢɹԑɚ� ɚɣɧɚɥɞɵ�� Ȼԝɥ� ԕԝɠɚɬɬɚɪԑɚ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɋɬɪɚɬɟɝɢɹɫɵ� ɦɟɧ�
Ɍԝɠɵɪɵɦɞɚɦɚɥɚɪɵ� ɠɚɬɚɞɵ�� ɄɋɊɈ� ɵɞɵɪɚԑɚɧɧɚɧ� ɤɟɣɿɧ� Ɋɟɫɟɣ� Ɏɟɞɟɪɚɰɢɹɫɵɧɞɚ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɬɵԙ� ɬԧɪɬ�
ɬԝɠɵɪɵɦɞɚɦɚɫɵ�ԕɚɛɵɥɞɚɧԑɚɧ��ɛԝɥ�ɨɫɵ�ɤɟɡɟԙɞɟ�ɦɟɦɥɟɤɟɬ�ɛɚɫɵɧɞɚ�ɛɨɥԑɚɧ�ɬԧɪɬ�ɩɪɟɡɢɞɟɧɬɩɟɧ�ɛɚɫԕɚɪɭɵɧɚ�ɛɚɣ-
ɥɚɧɵɫɬɵ�Ɇɚԕɚɥɚɞɚ�Ɋɟɫɟɣɞɿԙ�ԕɚɡɿɪɝɿ�ɬɚԙɞɚԑɵ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧɵԙ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ԕԝɪɵɥɵɦɵ�ɦԥɫɟɥɟɫɿ�ɠԥɧɟ�ɨɧɵԙ�
ɦɟɦɥɟɤɟɬ�ɛɚɫԕɚɪɭɞɚԑɵ�ɬɢɿɦɞɿɥɿɝɿ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ�Ɍԝɠɵɪɵɦɞɚɦɚɥɚɪɞɵԙ�ɠԥɧɟ�ɬԛɪɥɿ�ɜɟɞɨɦɫɬɜɨɥɚɪɞɵԙ�ɫɬɪɚɬɟɝɢɹ��
ɫɵɧ�ɞɚɣɵɧɞɚɭԑɚ�ԕɚɬɵɫɭ��ɚɥ�ɛɿɪ�ɠɚԑɵɧɚɧ��ɦԥɬɿɧɞɿ�ɞɚɣɵɧɞɚɭ�ɤɟɡɿɧɞɟ��ɫɵɪɬԕɵɫɚɹɫɚɬɬɵԕ�ɦԛɞɞɟɧɿ�ɚɧɵԕɬɚɭɞɚ�ɦɟɦɥɟ-
ɤɟɬɬɟ�ɛɚɪ�ɛɚɪɥɵԕ�ɪɟɫɭɪɫɬɚɪɵ�ɟɫɤɟɪɿɥɟɞɿ��ɟɤɿɧɲɿ�ɠɚԑɵɧɚɧ��ɬԝɠɵɪɵɦɞɚɦɚɥɵԕ�ԕԝɠɚɬɬɚɪ�ɞɚɣɵɧɞɚɭɞɚ�ɲɟɤɬɟɧ�ɬɵɫ�
ԛɞɟɪɿɫɬɿԙ�ɛɸɪɨɤɪɚɬɢɡɚɰɢɹɫɵɧɚ�ɚɥɵɩ�ɤɟɥɟɞɿ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɬɵԙ� ɬԝɠɵɪɵɦɞɚɦɚɫɵ�� Ɋɟɫɟɣ� Ɏɟɞɟɪɚɰɢɹɫɵ�� ɦɟɦɥɟɤɟɬɬɿɤ� ɠɨɫɩɚɪɥɚɭ��
ɫɵɪɬԕɵɫɚɹɫɚɬɬɵԕ�ɛɚԑɞɚɪɥɚɦɚ�

2�1��6KNDS\DN
5ROH�RI�VWUDWHJLF�SODQQLQJ�LQ�WKH�VWDWH�IRUHLJQ�SROLF\��

�RQ�WKH�H[DPSOH�RI�WKH�5XVVLDQ�)HGHUDWLRQ�

7RGD\�LW�KDV�EHFRPH�D�JHQHUDO�WHQGHQF\�WR�GHVLJQ�FRQFHSWXDO�GRFXPHQWV�LQ�ZKLFK�WKH�VWDWHV�FDQ�GH¿QH�PDLQ�GLUHFWLRQV�
RI�WKHLU�IRUHLJQ�SROLF\��6XFK�GRFXPHQWV�LQFOXGH�&RQFHSWV�DQG�6WUDWHJLHV�RI�IRUHLJQ�SROLF\��$IWHU�WKH�FROODSVH�RI�WKH�
8665�WKH�5XVVLDQ�)HGHUDWLRQ�DGRSWHG�IRXU�)RUHLJQ�3ROLF\�&RQFHSWV��ZKLFK�VLJQLI\�WKH�UHLJQ�SHULRGV�RI�IRXU�5XVVLDQ�
3UHVLGHQWV��7KH�DUWLFOH�GLVFXVVHV� WKH�IHDWXUHV�RI� WKH�GHYHORSPHQW�RI�VWUDWHJLF�SURJUDPV�LQ�PRGHUQ�5XVVLD��DQG�WKHLU�
LPSOLFDWLRQV� IRU� HIIHFWLYH� JRYHUQDQFH�3DUWLFLSDWLRQ� LQ� WKH� GHYHORSPHQW� RI� FRQFHSWV� DQG� VWUDWHJLHV� RI� WKH� YDULRXV�
GHSDUWPHQWV��DQG�LW�LV�RQ�WKH�RQH�KDQG���VXJJHVWV�WKDW�WKH�GHYHORSPHQW�RI�WH[WV���ZRXOG�WDNH�LQWR�DFFRXQW�WKH�UHVRXUFHV�
DYDLODEOH� WR� WKH� VWDWH�� WR� LGHQWLI\�NH\� IRUHLJQ�SROLF\� LQWHUHVWV�� EXW� RQ� WKH�RWKHU� KDQG�� LW�ZRXOG� OHDG� WR�XQQHFHVVDU\�
EXUHDXFUDF\��WKH�SURFHVV�RI�GHYHORSLQJ�FRQFHSWXDO�GRFXPHQWV�
.H\�ZRUGV��)RUHLJQ�SROLF\�FRQFHSW��WKH�5XVVLDQ�)HGHUDWLRQ��VWDWH�SODQQLQJ��IRUHLJQ�SROLF\�SURJUDP��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɉ�ɇ��ɒɤɚɩɹɤ

ȼɧɟɲɧɹɹ� ɩɨɥɢɬɢɤɚ� ɜɫɟɝɞɚ� ɛɵɥɚ� ɢ� ɨɫɬɚɟɬɫɹ�
ɨɞɧɨɣ� ɢɡ� ɜɚɠɧɟɣɲɢɯ� ɮɭɧɤɰɢɣ� ɝɨɫɭɞɚɪɫɬɜɚ�� Ɉɬ�
ɷɮɮɟɤɬɢɜɧɨ�ɩɪɨɜɨɞɢɦɨɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɜɨ�
ɦɧɨɝɨɦ� ɡɚɜɢɫɹɬ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ�� ɩɨɥɢɬɢɱɟɫɤɨɟ�
ɪɚɡɜɢɬɢɟ� ɫɬɪɚɧɵ� ɢ� ɪɟɲɟɧɢɟ� ɜɨɩɪɨɫɨɜ� ɧɚɰɢɨ-
ɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɋɨɜɪɟɦɟɧɧɵɟ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɟ� ɩɪɨɰɟɫɫɵ� ɡɚɫɬɚɜɥɹɸɬ� ɩɟɪɟɫɦɚɬɪɢɜɚɬɶ�
ɨɫɧɨɜɧɵɟ� ɩɪɢɧɰɢɩɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ� ɢ� ɩɪɨɜɟɞɟ-
ɧɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɜɫɟɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɜɧɟ�
ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɢɯ�ɜɟɫɚ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɪɟɧɟ��
ɉɨɹɜɥɟɧɢɟ� ɧɨɜɵɯ�� ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɚɤɬɨɪɨɜ��
ɧɟ�ɦɨɠɟɬ�ɧɟ�ɨɤɚɡɵɜɚɬɶ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɜɥɢɹɧɢɹ�

ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��ɚ�ɧɟɩɪɟɞɫɤɚɡɭɟ-
ɦɨɫɬɶ�ɢɯ�ɩɨɜɟɞɟɧɢɹ�ɫɬɚɜɢɬ�ɩɟɪɟɞ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
ɛɨɥɟɟ�ɫɥɨɠɧɵɟ�ɡɚɞɚɱɢ�ɩɪɢ�ɩɪɢɧɹɬɢɢ�ɜɧɟɲɧɟɩɨ-
ɥɢɬɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ��

ɉɪɢ� ɮɨɪɦɢɪɨɜɚɧɢɢ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨ-
ɝɨ� ɤɭɪɫɚ� ɝɨɫɭɞɚɪɫɬɜɚ� ɩɪɢɧɢɦɚɟɬɫɹ� ɫɨɨɬɜɟɬ-
ɫɬɜɭɸɳɚɹ� ɩɪɨɝɪɚɦɦɚ�� ɋɨɡɞɚɜɚɹ� ɩɪɨɝɪɚɦɦɭ��
ɚɜɬɨɪɵ� ɞɨɥɠɧɵ� ɭɱɢɬɵɜɚɬɶɫɹ� ɫɥɟɞɭɸɳɢɟ� ɫɨ-
ɫɬɚɜɥɹɸɳɢɟ�� ɢɧɬɟɪɟɫ�� ɪɟɫɭɪɫɵ�� ɰɟɥɢ� ɢ� ɨɛɪɚɡ�
ɞɟɣɫɬɜɢɹ�� ɋɯɟɦɚɬɢɱɧɨ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɭɸ�
ɩɪɨɝɪɚɦɦɭ� ɦɨɠɧɨ� ɩɪɟɞɫɬɚɜɢɬɶ� ɫɥɟɞɭɸɳɢɦ��
ɨɛɪɚɡɨɦ�

ɇɚ� ɞɚɧɧɨɦ� ɪɢɫɭɧɤɟ� Ⱥ� ±� ɫɭɛɴɟɤɬ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɬ�ɟ� ɝɨɫɭɞɚɪɫɬɜɨ�� ȼ� ±�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɣ� ɤɭɪɫ�� ɤɨɬɨɪɵɣ� ɩɪɨɜɨɞɢɬ�
ɝɨɫɭɞɚɪɫɬɜɨ��ɉɭɧɤɬɢɪɨɦ�ɨɛɨɡɧɚɱɟɧɚ�ɜɧɟɲɧɟɩɨ-
ɥɢɬɢɱɟɫɤɚɹ� ɩɪɨɝɪɚɦɦɚ�� ɐɢɮɪɚɦɢ� ɨɛɨɡɧɚɱɟɧɵ�
ɫɨɫɬɚɜɥɹɸɳɢɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɩɪɨɝɪɚɦ-
ɦɵ�� ,�±�ɢɧɬɟɪɟɫɵ�� ,,�±�ɪɟɫɭɪɫɵ�� ,,,�±�ɰɟɥɢ�ɢ� ,9�
±�ɨɛɪɚɡ�ɞɟɣɫɬɜɢɣ��

Ɋɚɫɫɦɨɬɪɢɦ�ɛɨɥɟɟ�ɩɨɞɪɨɛɧɨ�ɫɨɫɬɚɜɥɹɸɳɢɟ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ�ɩɪɨɝɪɚɦɦɵ��ɂɬɚɤ��ɜ�ɨɫɧɨ-
ɜɟ� ɥɸɛɨɝɨ� ɞɟɣɫɬɜɢɹ� ɫɭɛɴɟɤɬɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɣ�ɡɚɥɨɠɟɧɚ�ɩɨɬɪɟɛɧɨɫɬɶ��Ɉɫɨɡɧɚɧɧɚɹ�
ɩɨɬɪɟɛɧɨɫɬɶ�ɢ� ɟɫɬɶ�ɢɧɬɟɪɟɫ��ɉɨɫɤɨɥɶɤɭ� ɜɧɟɲ-
ɧɹɹ�ɩɨɥɢɬɢɤɚ�ɟɫɬɶ�ɭɞɟɥ�ɝɨɫɭɞɚɪɫɬɜɚ��ɬɨ�ɢɧɬɟɪɟɫ�
ɭ� ɧɚɫ� ɹɜɥɹɟɬɫɹ� ɢɧɬɟɪɟɫɨɦ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ��
ɉɪɨɮɟɫɫɨɪ�ɆȽɂɆɈ�ɍ��ɒɚɤɥɟɢɧɚ� Ɍ�Ⱥ��� ɨɛɪɚ-
ɳɚɹɫɶ� ɤ� ɜɨɩɪɨɫɭ� ɨ� ɮɨɪɦɢɪɨɜɚɧɢɢ� ɧɚɰɢɨɧɚɥɶ-
ɧɵɯ� ɢɧɬɟɪɟɫɨɜ� Ɋɨɫɫɢɢ�� ɨɬɦɟɱɚɟɬ�� ɱɬɨ� ©Ɋɨɫ-
ɫɢɣɫɤɚɹ� Ɏɟɞɟɪɚɰɢɹ� ±� ɱɚɫɬɶ� ɦɢɪɨɰɟɥɨɫɬɧɨɫɬɢ��
ɇɟɨɛɯɨɞɢɦɨ�ɩɨɧɢɦɚɬɶ��ɤɚɤɨɜɵ�ɪɨɫɫɢɣɫɤɢɟ�ɢɧ-
ɬɟɪɟɫɵ��Ɉɞɧɚɤɨ�ɧɟ�ɦɟɧɟɟ�ɜɚɠɧɨ�ɨɫɨɡɧɚɜɚɬɶ��ɱɬɨ�
ɜɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ�ɮɨɪɦɢɪɭɟɬɫɹ�ɢ�ɩɪɨ-
ɜɨɞɢɬɫɹ�ɜ�ɪɟɚɥɶɧɨ�ɫɭɳɟɫɬɜɭɸɳɟɦ�ɝɥɨɛɚɥɶɧɨɦ�

ɤɨɧɬɟɤɫɬɟ��ɜ�ɨɛɳɟɦɢɪɨɜɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɢ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɨɣ�ɫɪɟɞɟ��ɗɬɚ� ɫɪɟɞɚ�ɦɨɠɟɬ�ɫɨɡɞɚɜɚɬɶ�
ɧɨɜɵɟ� ɲɚɧɫɵ� ɢ� ɜɨɡɦɨɠɧɨɫɬɢ� ɞɥɹ� ɪɟɚɥɢɡɚɰɢɢ�
ɪɨɫɫɢɣɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ��ɧɨ�ɨɧɚ�ɬɚɤɠɟ�ɧɚɤɥɚɞɵ-
ɜɚɟɬ�ɢ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɨɝɪɚɧɢɱɟɧɢɹ�ɞɥɹ�ɞɟɣɫɬɜɢɹ�
ɧɚɲɟɣ�ɫɬɪɚɧɵ�±�ɬɨɱɧɨ�ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɥɸɛɨɣ�ɞɪɭ-
ɝɨɣª� >�@�� ɉɨɷɬɨɦɭ� ɩɪɢ� ɮɨɪɦɢɪɨɜɚɧɢɢ� ɧɚɰɢɨ-
ɧɚɥɶɧɵɯ� ɢɧɬɟɪɟɫɨɜ� ɧɟɨɛɯɨɞɢɦɨ� ɭɱɢɬɵɜɚɬɶ� ɢ�
ɦɟɠɞɭɧɚɪɨɞɧɭɸ�ɫɢɬɭɚɰɢɸ�

Ⱦɥɹ� ɭɫɩɟɲɧɨɣ� ɪɟɚɥɢɡɚɰɢɢ� ɢɧɬɟɪɟɫɨɜ� ɝɨɫɭ-
ɞɚɪɫɬɜɨ�ɨɩɢɪɚɟɬɫɹ�ɧɚ�ɢɦɟɸɳɢɟɫɹ�ɭ�ɧɟɝɨ�ɪɟɫɭɪ-
ɫɵ��©ȼ�ɫɚɦɨɦ�ɨɛɳɟɦ�ɜɢɞɟ�ɩɨɞ�ɪɟɫɭɪɫɚɦɢ�ɩɨɧɢ-
ɦɚɟɬɫɹ� ɜɫɟ� ɬɨ�� ɱɬɨ� ɞɚɟɬ� ɜɨɡɦɨɠɧɨɫɬɶ� ɫɭɛɴɟɤɬɭ�
ɞɟɣɫɬɜɨɜɚɬɶ� ɢ� ɜɨɡɞɟɣɫɬɜɨɜɚɬɶ� ɧɚ� ɞɪɭɝɢɯ�� ȼɨɡ-
ɞɟɣɫɬɜɢɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɢ�ɢɥɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɦª�
>���ɫ����@��ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ�ɪɟɫɭɪɫɵ�ɛɭɞɭɬ�ɦɚɬɟ-
ɪɢɚɥɶɧɵɦɢ�ɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɦɢ��Ɍɚɤɠɟ�ɦɨɠɧɨ�
ɧɚɛɥɸɞɚɬɶ�ɞɢɫɛɚɥɚɧɫ�ɢɦɟɸɳɢɯɫɹ�ɪɟɫɭɪɫɨɜ��ɤɨɝ-
ɞɚ� ɧɟɯɜɚɬɤɚ� ɨɞɧɨɝɨ� ɤɨɦɩɟɧɫɢɪɭɟɬɫɹ� ɢɡɛɵɬɤɨɦ�
ɞɪɭɝɨɝɨ��

ȿɫɥɢ�ɢɧɬɟɪɟɫ�ɟɫɬɶ�ɬɨ��ɱɬɨ�ɠɟɥɚɟɦɨ��ɬɨ�ɮɨɪ-
ɦɢɪɭɹ�ɰɟɥɶ��ɢɫɯɨɞɹɬ�ɢɡ�ɬɨɝɨ��ɱɬɨ�ɜɨɡɦɨɠɧɨ��ɬ�ɟ��
ɰɟɥɶ�ɮɨɪɦɢɪɭɟɬɫɹ�ɢɫɯɨɞɹ�ɢɡ�ɢɧɬɟɪɟɫɨɜ��ɧɨ�ɩɨɞ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ɝɨɫɭɞɚɪɫɬɜɚ

ɤɪɟɩɥɟɧɧɵɯ�ɢɦɟɸɳɢɦɢɫɹ�ɪɟɫɭɪɫɚɦɢ��ɂɧɬɟɪɟɫɵ�
ɢ�ɪɟɫɭɪɫɵ�ɨɩɪɟɞɟɥɹɬ�ɨɛɪɚɡ�ɞɟɣɫɬɜɢɹ�ɝɨɫɭɞɚɪɫɬɜɚ�
ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ��ɉɟɪɟɨɰɟɧɤɚ�ɫɨɛɫɬɜɟɧɧɵɯ�
ɪɟɫɭɪɫɨɜ�� ɤɨɬɨɪɵɟ� ɧɟ� ɩɨɞɤɪɟɩɥɹɸɬ� ɢɦɟɸɳɢɟ-
ɫɹ�ɢɧɬɟɪɟɫɵ��ɦɨɠɟɬ�ɩɪɢɜɟɫɬɢ�ɤ�ɧɟɷɮɮɟɤɬɢɜɧɨɣ�
ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ��

ɉɪɢɧɹɬɢɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɩɪɨɝɪɚɦɦɵ�
ɩɪɟɞɩɨɥɚɝɚɟɬ� ɪɚɡɪɚɛɨɬɤɭ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ�
ɞɨɤɬɪɢɧɵ� �ɤɨɧɰɟɩɰɢɢ��� ɉɪɢɧɹɬɢɟ� ɤɨɧɰɟɩɰɢɢ�
ɢɥɢ�ɞɨɤɬɪɢɧɵ�ɩɪɟɞɩɨɥɚɝɚɟɬ�ɪɚɡɪɚɛɨɬɤɭ�©ɩɥɚɧɚ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ� ɦɟɪɨɩɪɢɹɬɢɣ� ɩɨ� ɟɟ� ɪɟɚ-
ɥɢɡɚɰɢɢ�� ȿɝɨ� ɜɵɩɨɥɧɟɧɢɟ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ�
ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɭɸ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɭɸ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ��ɬɨ�ɟɫɬɶ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ«�
ȼɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɣ� ɤɭɪɫ� ±� ɷɬɨ� ɩɥɚɧɢɪɭɟɦɚɹ�
ɞɟɹɬɟɥɶɧɨɫɬɶ��ɝɞɟ�ɷɤɫɩɪɨɦɬ�ɜɨɡɦɨɠɟɧ�ɢ�ɞɚɠɟ�ɠɟ-
ɥɚɬɟɥɟɧ�ɢ�ɞɚɠɟ�ɢɧɨɝɞɚ�ɠɟɥɚɬɟɥɟɧ�ɢɫɤɥɸɱɢɬɟɥɶ-
ɧɨ�ɧɚ�ɬɚɤɬɢɱɟɫɤɨɦ�ɭɪɨɜɧɟª�>���ɫ����@��ɇɚɫɤɨɥɶɤɨ�
ɤɚɱɟɫɬɜɟɧɧɨ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɟ� ɩɥɚɧɢɪɨɜɚ-
ɧɢɟ��ɧɚɫɬɨɥɶɤɨ�ɛɭɞɟɬ� ɷɮɮɟɤɬɢɜɟɧ�ɜɧɟɲɧɟɩɨɥɢ-
ɬɢɱɟɫɤɢɣ�ɤɭɪɫ�ɫɬɪɚɧɵ��ɋ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɨɞɧɨɝɨ�ɢɡ�
ɜɟɞɭɳɢɯ�ɪɨɫɫɢɣɫɤɢɯ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�ɜ�ɨɛɥɚɫɬɢ�
ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ� ɩɥɚɧɢɪɨɜɚɧɢɹ�Ⱥ�Ⱥ�� Ʉɨɤɨɲɢɧɚ��
©ɗɮɮɟɤɬɢɜɧɨɟ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɥɚɧɢɪɨɜɚɧɢɟ�
ɫɩɨɫɨɛɧɨ� ɨɛɟɫɩɟɱɢɬɶ� ɩɨɥɭɱɟɧɢɟ� ɝɨɫɭɞɚɪɫɬɜɨɦ�
ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɚɪɟɧɟ�ɫɬɪɚɬɟ-
ɝɢɱɟɫɤɨɣ�ɢɧɢɰɢɚɬɢɜɵª�>�@�

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ʉɨɧɫɬɢɬɭɰɢɟɣ�Ɋɨɫɫɢɣɫɤɨɣ�
Ɏɟɞɟɪɚɰɢɢ� ɩɪɟɡɢɞɟɧɬ� ©ɨɩɪɟɞɟɥɹɟɬ� ɨɫɧɨɜɧɵɟ�
ɧɚɩɪɚɜɥɟɧɢɹ� ɜɧɭɬɪɟɧɧɟɣ� ɢ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢ-
ɤɢ� ɝɨɫɭɞɚɪɫɬɜɚª� >�@�� ɉɨ� ɦɧɟɧɢɸ�� ɩɪɨɮɟɫɫɨɪɚ�
ɆȽɂɆɈ�ɍ��� ɞɨɤɬɨɪɚ� ɸɪɢɞɢɱɟɫɤɢɯ� ɧɚɭɤ� ȿɜɝɟ-
ɧɢɹ�əɤɨɜɥɟɜɢɱɚ�ɉɚɜɥɨɜɚ��©ɤɚɤ�ɤɨɧɫɬɢɬɭɰɢɨɧɧɵɟ�
ɩɨɥɧɨɦɨɱɢɹ�� ɬɚɤ� ɢ� ɩɪɚɤɬɢɱɟɫɤɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ�
ɩɪɟɡɢɞɟɧɬɚ� ɊɎ� ɨɯɜɚɬɵɜɚɸɬ� ɩɨɱɬɢ� ɜɫɸ� ɨɛɥɚɫɬɶ�
ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� Ɋɨɫɫɢɣɫɤɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ��
Ɏɚɤɬɢɱɟɫɤɢ� ɛɨɥɶɲɢɧɫɬɜɨ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪ-
ɝɚɧɨɜ�� ɧɚɞɟɥɟɧɧɵɯ�ɨɬɞɟɥɶɧɵɦɢ�ɜɧɟɲɧɟɩɨɥɢɬɢ-
ɱɟɫɤɢɦɢ�ɩɨɥɧɨɦɨɱɢɹɦɢ�ɢ�ɩɪɢɧɢɦɚɸɳɢɯ��ɜ�ɬɨɣ�
ɢɥɢ� ɢɧɨɣ� ɫɬɟɩɟɧɢ�� ɭɱɚɫɬɢɟ� ɜ� ɨɫɭɳɟɫɬɜɥɟɧɢɢ�
ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɫɬɪɚɧɵ�� ɧɚɯɨɞɹɬɫɹ� ɜ� ɩɨɞɱɢ-
ɧɟɧɧɨɦ� ɩɨɥɨɠɟɧɢɢ� ɩɨ� ɨɬɧɨɲɟɧɢɸ� ɤ� ɮɚɤɬɢɱɟ-
ɫɤɨɣ�ɪɨɥɢ�ɩɪɟɡɢɞɟɧɬɚ�ɊɎ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�
ɝɨɫɭɞɚɪɫɬɜɚª�>�@��ȿɞɢɧɫɬɜɟɧɧɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɦɢ� ɨɪɝɚɧɚɦɢ�� ɤɨɬɨɪɵɟ� ɧɟɩɨɞɤɨɧɬɪɨɥɶɧɵ�
ɩɪɟɡɢɞɟɧɬɭ�� ɹɜɥɹɸɬɫɹ� Ɏɟɞɟɪɚɥɶɧɨɟ� ɋɨɛɪɚɧɢɟ�
Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ�� ɤɨɬɨɪɨɟ� ɦɨɠɟɬ�� ɩɪɟ-
ɨɞɨɥɟɜ� ɜɟɬɨ� ɩɪɟɡɢɞɟɧɬɚ�� ɨɤɚɡɵɜɚɬɶ� ɜɥɢɹɧɢɟ� ɧɚ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɟ� ɪɟɲɟɧɢɹ�� ɚ� ɬɚɤɠɟ� Ƚɨɫɭ-
ɞɚɪɫɬɜɟɧɧɚɹ�Ⱦɭɦɚ��Ɇɢɧɢɫɬɟɪɫɬɜɨ�ɢɧɨɫɬɪɚɧɧɵɯ�
ɞɟɥ��ɨɫɧɨɜɧɨɣ�ɡɚɞɚɱɟɣ�ɤɨɬɨɪɨɝɨ�ɹɜɥɹɟɬɫɹ�ɩɪɚɤ-

ɬɢɱɟɫɤɨɟ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɤɭɪɫɚ��ɜɫɟ�ɫɜɨɢ�ɞɟɣɫɬɜɢɹ�ɩɨɥɧɨɫɬɶɸ�ɫɨɝɥɚɫɭɟɬ�ɫ�
ɩɪɟɡɢɞɟɧɬɨɦ��ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɞɪɭɝɢɟ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɟ� ɨɪɝɚɧɵ�� ɎɋȻ�� ɋɥɭɠɛɚ� ɜɧɟɲɧɟɣ� ɪɚɡɜɟɞɤɢ��
Ɇɢɧɢɫɬɟɪɫɬɜɨ� ɨɛɨɪɨɧɵ�� ɋɨɜɟɬ� Ȼɟɡɨɩɚɫɧɨɫɬɢ�
Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ��Ȼɨɥɶɲɚɹ�ɱɚɫɬɶ�ɞɚɧɧɵɯ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪɝɚɧɨɜ� ɩɪɢɧɢɦɚɸ� ɧɟɩɨɫɪɟɞ-
ɫɬɜɟɧɧɨɟ�ɭɱɚɫɬɢɟ�ɜ�ɜɵɪɚɛɨɬɤɟ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟ-
ɫɤɨɝɨ�ɤɭɪɫɚ�Ɋɨɫɫɢɢ��ɨɞɧɚɤɨ��©ɪɟɲɚɸɳɟɟ�ɫɥɨɜɨ�ɜ�
ɞɟɥɟ�ɨɩɪɟɞɟɥɟɧɢɹ�ɨɫɧɨɜɧɵɯ�ɧɚɩɪɚɜɥɟɧɢɣ�ɜɧɟɲ-
ɧɟɣ� ɩɨɥɢɬɢɤɢ� Ɋɨɫɫɢɢ� ɨɫɬɚɟɬɫɹ� ɡɚ� ɩɪɟɡɢɞɟɧɬɨɦ�
ɊɎ��ɬ�ɤ��ɞɚɧɧɚɹ�ɩɪɟɪɨɝɚɬɢɜɚ� ɡɚɤɪɟɩɥɟɧɚ�ɡɚ�ɧɢɦ�
Ʉɨɧɫɬɢɬɭɰɢɟɣ�ɊɎª�>���ɫ����@�

Ɋɟɡɭɥɶɬɚɬɢɜɧɨɫɬɶ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɤɭɪɫɚ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜɨ� ɦɧɨɝɨɦ� ɡɚɜɢɫɢɬ� ɨɬ� ɩɪɨ-
ɞɭɦɚɧɧɨɫɬɢ� ɜ� ɩɪɢɧɹɬɢɢ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�
ɪɟɲɟɧɢɣ��©ɗɮɮɟɤɬɢɜɧɵɣ�ɦɟɯɚɧɢɡɦ�ɩɪɢɧɹɬɢɹ�ɢ�
ɪɟɚɥɢɡɚɰɢɢ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ�±�ɷɬɨ�
ɨɞɧɨ�ɢɡ�ɤɥɸɱɟɜɵɯ�ɭɫɥɨɜɢɣ�ɷɮɮɟɤɬɢɜɧɨɣ�ɜɧɟɲ-
ɧɟɣ� ɩɨɥɢɬɢɤɢ«� ɫɭɛɴɟɤɬɢɜɧɵɟ� ɪɟɲɟɧɢɹ�� ɤɨɬɨ-
ɪɵɟ�ɪɚɫɫɱɢɬɚɧɵ�ɧɚ�ɩɨɥɲɚɝɚ�ɜɩɟɪɟɞ�ɢ�ɨɫɧɨɜɚɧɵ�
ɧɚ� ɤɨɧɴɸɧɤɬɭɪɧɵɯ� ɫɨɨɛɪɚɠɟɧɢɹɯ�� ɡɞɟɫɶ� ɚɛɫɨ-
ɥɸɬɧɨ�ɧɟɞɨɩɭɫɬɢɦɵ��ɩɨɫɤɨɥɶɤɭ�ɥɸɛɨɣ�ɲɚɝ�ɦɨ-
ɠɟɬ� ɢɦɟɬɶ� ɞɨɥɝɨɜɪɟɦɟɧɧɵɟ� ɩɨɫɥɟɞɫɬɜɢɹ�� ɞɚɠɟ�
ɟɫɥɢ�ɫɭɛɴɟɤɬɵ��ɩɪɢɧɢɦɚɸɳɢɟ�ɪɟɲɟɧɢɹ�ɨ�ɬɚɤɨɦ�
ɲɚɝɟ��ɜ�ɞɚɧɧɵɣ�ɦɨɦɟɧɬ�ɧɟ�ɨɫɨɡɧɚɸɬª�>�@��

ȼ�ɤɚɱɟɫɬɜɟ�ɬɚɤɨɝɨ�ɦɟɯɚɧɢɡɦɚ�ɜɵɞɟɥɹɸɬ�ɫɬɪɚ-
ɬɟɝɢɱɟɫɤɨɟ� ɩɥɚɧɢɪɨɜɚɧɢɟ�� ɉɨ�ɦɧɟɧɢɸ� ɨɞɧɨɝɨ�
ɢɡ� ɜɟɞɭɳɢɯ� ɪɨɫɫɢɣɫɤɢɯ� ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�� ɡɚɧɢ-
ɦɚɸɳɢɯɫɹ�ɢɫɫɥɟɞɨɜɚɧɢɟɦ�ɩɪɨɰɟɫɫɨɜ�ɩɨɞɝɨɬɨɜ-
ɤɢ�ɢ�ɩɪɢɧɹɬɢɟɦ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ��
ɋ�ȼ����Ʉɨɪɬɭɧɨɜɚ�� ©ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɥɚɧɢɪɨɜɚɧɢɟ�
ɞɥɹ� ɭɫɩɟɲɧɨɣ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɚɛɫɨɥɸɬ-
ɧɨ� ɧɟɨɛɯɨɞɢɦɨª� >��� ɫ�� ���@�� Ⱦɥɹ� ɩɥɚɧɢɪɨɜɚɧɢɹ�
ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɫɨɡɞɚɸɬɫɹ� ɤɨɧɰɟɩɬɭɚɥɶɧɵɟ�
ɞɨɤɭɦɟɧɬɵ� Ʉɨɧɰɟɩɰɢɢ�� ɋɬɪɚɬɟɝɢɢ�� Ⱦɨɤɬɪɢɧɵ��
ɨɫɧɨɜɧɚɹ�ɪɨɥɶ�ɤɨɬɨɪɵɯ�ɨɩɪɟɞɟɥɢɬɶ�ɧɚɩɪɚɜɥɟɧɢɹ�
ɞɟɣɫɬɜɢɣ��©ȼ�ɪɚɦɤɚɯ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨ-
ɜɚɧɢɹ� ɮɨɪɦɢɪɭɸɬɫɹ� ɩɪɨɝɧɨɡɧɵɟ�� ɤɨɧɰɟɩɬɭɚɥɶ-
ɧɵɟ� ɞɨɤɭɦɟɧɬɵ� �ɤɨɧɰɟɩɰɢɢ�� ɞɨɤɬɪɢɧɵ�� ɫɬɪɚ-
ɬɟɝɢɢ�� ɨɫɧɨɜɵ��� ɩɪɨɝɪɚɦɦɧɵɟ�� ɩɥɚɧɢɪɭɸɳɢɟ�
ɢ� ɪɚɫɩɨɪɹɞɢɬɟɥɶɧɵɟ� ɞɨɤɭɦɟɧɬɵ�� ɧɨɪɦɚɬɢɜɧɵɟ�
ɩɪɚɜɨɜɵɟ�ɚɤɬɵ��ɚ� ɬɚɤɠɟ�ɜɫɩɨɦɨɝɚɬɟɥɶɧɵɟ� �ɚɧɚ-
ɥɢɬɢɱɟɫɤɢɟ�� ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�� ɫɩɪɚɜɨɱɧɵɟ�� ɢ�
ɞɪɭɝɢɟ�ɦɚɬɟɪɢɚɥɵª�>�@�

Ʉ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɦ�ɞɨɤɭɦɟɧɬɚɦ�ɩɪɢ�ɮɨɪɦɢ-
ɪɨɜɚɧɢɢ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɝɨɫɭɞɚɪɫɬɜɚ� ɨɬɧɨ-
ɫɢɬɫɹ� Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ�� ɤɨɬɨɪɚɹ�
ɨɬɪɚɠɚɟɬ� ɜɢɞɟɧɶɟ� ɪɚɡɜɢɬɢɹ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɟɝɨ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɧɚɦɟɪɟɧɢɣ�ɧɚ� ɨɩɪɟɞɟɥɟɧ-
ɧɵɣ� ɩɟɪɢɨɞ� ɜɪɟɦɟɧɢ�� ɇɚɥɢɱɢɟ� Ʉɨɧɰɟɩɰɢɢ� ɧɟ�
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Ɉ�ɇ��ɒɤɚɩɹɤ

ɹɜɥɹɟɬɫɹ�ɨɛɹɡɚɬɟɥɶɧɵɦ�ɮɚɤɬɨɪɨɦ��ɧɨ�ɦɧɨɝɢɟ�ɝɨ-
ɫɭɞɚɪɫɬɜɚ�ɩɪɟɞɩɨɱɢɬɚɸɬ�ɢɦɟɬɶ�ɩɨɞɨɛɧɨɝɨ�ɪɨɞɚ�
ɞɨɤɭɦɟɧɬ�� ɩɨɫɤɨɥɶɤɭ� ɨɧ� ɞɚɟɬ� ɛɨɥɟɟ� ɰɟɥɨɫɬɧɨɟ�
ɩɪɟɞɫɬɚɜɥɟɧɢɟ�ɢ�ɨ�ɪɚɡɜɢɬɢɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬ-
ɧɨɲɟɧɢɣ��ɢ�ɨ�ɦɟɫɬɟ�ɝɨɫɭɞɚɪɫɬɜɚ�ɜ�ɞɚɧɧɨɣ�ɫɢɫɬɟ-
ɦɟ��ɱɬɨ�ɩɨɡɜɨɥɹɟɬ�ɷɮɮɟɤɬɢɜɧɨ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɜɫɟ�
ɜɚɪɢɚɧɬɵ� ɩɪɢ� ɩɪɢɧɹɬɢɢ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�
ɪɟɲɟɧɢɣ�

ȼ� ɫɨɜɪɟɦɟɧɧɨɦ� ɦɢɪɟ� ɜ� ɫɜɹɡɢ� ɫ� ɩɪɨɢɫɯɨɞɹ-
ɳɢɦɢ�ɩɪɨɰɟɫɫɚɦɢ�ɝɥɨɛɚɥɢɡɚɰɢɢ��ɪɚɡɜɢɬɢɟɦ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ�ɩɪɨɢɫɯɨɞɢɬ� ɭɫɤɨɪɟ-
ɧɢɟ�ɫɨɛɵɬɢɣ��ɫɠɚɬɢɟ�ɜɪɟɦɟɧɧɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ��
ɩɨɹɜɥɟɧɢɟ�ɧɨɜɵɯ�ɭɝɪɨɡ�ɢ�ɜɵɡɨɜɨɜ��ɪɚɫɬɟɬ�ɪɟɝɢ-
ɨɧɚɥɶɧɚɹ� ɢ� ɝɥɨɛɚɥɶɧɚɹ� ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ�� Ɍɚɤɢɟ�
ɬɟɧɞɟɧɰɢɢ� ɬɪɟɛɭɸɬ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ� ɢ� ɛɵɫɬɪɨɣ�
ɪɟɚɤɰɢɢ� ɫɨ� ɫɬɨɪɨɧɵ� ɝɨɫɭɞɚɪɫɬɜ�� ɡɚɱɚɫɬɭɸ� ɜɨ�
ɦɧɨɝɨɦ� ɪɟɚɤɰɢɹ� ɞɨɥɠɧɚ� ɩɪɟɞɭɝɚɞɵɜɚɬɶ� ɫɨɛɵ-
ɬɢɹ��ɉɨɬɪɟɛɧɨɫɬɶ�ɩɥɚɧɢɪɨɜɚɬɶ�ɫɜɨɢ�ɞɟɣɫɬɜɢɹ�ɹɜ-
ɥɹɟɬɫɹ�ɧɟɨɛɯɨɞɢɦɨɣ�ɬɟɧɞɟɧɰɢɟɣ�ɩɪɢ�ɭɩɪɚɜɥɟɧɢɢ�
ɝɨɫɭɞɚɪɫɬɜɨɦ��©ɇɟɞɨɫɬɚɬɨɱɧɚɹ�ɪɚɡɪɚɛɨɬɚɧɧɨɫɬɶ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɩɪɨɝɪɚɦɦɵ� ɞɟɥɚɟɬ� ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ�ɧɟɩɨɫɥɟɞɨɜɚɬɟɥɶɧɵɦ��ɱɬɨ�
ɫɨɡɞɚɟɬ� ɝɨɫɭɞɚɪɫɬɜɭ� ɢɦɢɞɠ� ©ɧɟɩɪɟɞɫɤɚɡɭɟɦɨ-
ɫɬɢªª�>���ɫ����@��

ɋɟɝɨɞɧɹ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɥɚɧɢɪɨɜɚɧɢɟ� ɫɬɚ-
ɧɨɜɢɬɫɹ� ɧɟɨɬɴɟɦɥɟɦɨɣ� ɱɚɫɬɶɸ� ɭɩɪɚɜɥɟɧɢɹ� ɜ�
ɥɸɛɨɦ�ɝɨɫɭɞɚɪɫɬɜɟ�ɢ�ɨɯɜɚɬɵɜɚɟɬ�ɪɚɡɥɢɱɧɵɟ�ɧɚ-
ɩɪɚɜɥɟɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɋɬɪɚɬɟɝɢɱɟɫɤɨɟ�ɩɥɚɧɢ-
ɪɨɜɚɧɢɟ� ɩɨɞɪɚɡɭɦɟɜɚɟɬ� ɩɨɞ� ɫɨɛɨɣ� ɫɨɫɬɚɜɥɟɧɢɟ�
ɩɥɚɧɚ� ɞɟɣɫɬɜɢɹ� ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɨɩɪɟɞɟɥɟɧɧɨɣ�
ɰɟɥɢ��ɇɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ�ɩɥɚɧɢɪɨɜɚɧɢɟ�ɧɟ�ɬɨɥɶ-
ɤɨ� ɞɨɥɠɧɨ� ɨɛɨɡɧɚɱɚɬɶ� ɨɫɧɨɜɧɵɟ� ɧɚɩɪɚɜɥɟɧɢɹ�
ɞɟɹɬɟɥɶɧɨɫɬɢ��ɧɨ�ɢ�ɱɟɬɤɨ�ɩɪɨɩɢɫɵɜɚɬɶ�ɫɩɨɫɨɛɵ��
ɫɪɟɞɫɬɜɚ� ɢ� ɦɟɬɨɞɵ� ɞɨɫɬɢɠɟɧɢɹ� ɩɨɫɬɚɜɥɟɧɧɵɯ�
ɰɟɥɟɣ��ɚ�ɬɚɤɠɟ�ɜɨɡɦɨɠɧɨɫɬɶ�ɫɩɪɨɝɧɨɡɢɪɨɜɚɬɶ�ɯɚ-
ɪɚɤɬɟɪ�ɪɚɡɜɢɬɢɹ�ɫɢɬɭɚɰɢɢ��©ɉɪɨɝɧɨɡɵ�ɢɧɬɟɪɟɫ-
ɧɵ�ɢ�ɧɭɠɧɵ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɩɪɢ�ɢɯ�ɪɚɫɫɦɨɬɪɟ-
ɧɢɢ�ɢ�ɫɪɚɜɧɟɧɢɢ�ɞɥɹ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɜɥɚɫɬɢ�ɢ�
ɨɛɳɟɫɬɜɚ�ɜ�ɰɟɥɨɦ�ɛɵɥ�ɨɩɪɟɞɟɥɟɧ�ɤɪɭɝ�ɪɟɚɥɢɫɬɢ-
ɱɟɫɤɢɯ�ɜɚɪɢɚɧɬɨɜ�ɞɥɹ�ɩɪɚɤɬɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɢ�
ɨɫɧɨɜɚ�ɞɥɹ�ɤɨɧɰɟɩɬɭɚɥɢɡɚɰɢɢ�ɜɚɠɧɟɣɲɢɯ�ɪɟɲɟ-
ɧɢɣ��ɋɚɦ�ɜɵɛɨɪ�ɢɡ�ɷɬɨɝɨ�ɤɪɭɝɚ�ɜɚɪɢɚɧɬɨɜ�ɢ�ɚɥɶ-
ɬɟɪɧɚɬɢɜ�ɞɨɥɠɟɧ�ɛɵɬɶ�ɨɫɧɨɜɚɧ��ɧɚ�ɧɚɲ�ɜɡɝɥɹɞ��
ɧɚ� ɩɪɨɫɬɟɣɲɟɣ� ɢɞɟɟ�� Ɉɧɚ� ɫɨɫɬɨɢɬ� ɜ� ɪɟɲɟɧɢɢ�
ɜɨɩɪɨɫɚ� ɨ� ɬɨɦ�� ɤɚɤɨɣ� ɬɢɩ� ɩɨɜɟɞɟɧɢɹ� ɨɤɚɠɟɬɫɹ�
ɧɚɢɛɨɥɟɟ� ɷɮɮɟɤɬɢɜɧɵɦ� �©ɚɞɟɤɜɚɬɧɵɦ�ɜɧɟɲɧɟɣ�
ɫɪɟɞɟª�� ©ɨɩɬɢɦɚɥɶɧɵɦª� ±� ɡɞɟɫɶ� ɬɟɪɦɢɧɨɥɨɝɢɹ�
ɧɟ�ɢɝɪɚɟɬ�ɝɥɚɜɧɨɣ�ɪɨɥɢ��ɞɥɹ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɜ�ɪɟ-
ɚɥɢɡɚɰɢɢ�ɟɟ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɵɯ�ɢɧɬɟɪɟɫɨɜ�ɜ�ɨɛɨ-
ɡɪɢɦɨɦ�ɛɭɞɭɳɟɦª�>�@�

Ɉɫɧɨɜɧɚɹ�ɪɚɛɨɬɚ�ɧɚɞ�ɩɨɞɝɨɬɨɜɤɨɣ�ɞɨɤɭɦɟɧ-
ɬɨɜ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɚɩɩɚɪɚɬɨɦ� Ɇɢɧɢɫɬɟɪɫɬɜɚ�
ɢɧɨɫɬɪɚɧɧɵɯ�ɞɟɥ�ɊɎ��ɋɨɜɟɬɚ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�ɊɎ�
ɜɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɢ�ɫ�Ⱥɩɩɚɪɚɬɨɦ�ɉɪɚɜɢɬɟɥɶɫɬɜɚ�
ɊɎ�ɢ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɦɢ�ɩɨɞɪɚɡɞɟɥɟɧɢɹɦɢ�Ⱥɞ-
ɦɢɧɢɫɬɪɚɰɢɢ� ɩɪɟɡɢɞɟɧɬɚ� ɊɎ�� ɨɛɳɟɟ� ɪɭɤɨɜɨɞ-
ɫɬɜɨ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɦ� ɩɥɚɧɢɪɨɜɚɧɢɟɦ� ɨɫɭɳɟɫɬ-
ɜɥɹɟɬ�ɩɪɟɡɢɞɟɧɬ�

ȼ�ɩɪɨɜɟɞɟɧɢɢ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɚɧɚɥɢɡɚ��ɦɨɧɢ-
ɬɨɪɢɧɝɚ�ɢ�ɫɨɫɬɨɹɧɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɢ�ɧɚɰɢ-
ɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɢ�ɨɩɪɟɞɟɥɟɧɢɢ�ɨɛɴɟɦɨɜ�
ɧɟɨɛɯɨɞɢɦɵɯ� ɪɟɫɭɪɫɨɜ� ɭɱɚɫɬɜɭɸɬ� ɫɢɬɭɚɰɢɨɧ-
ɧɵɟ� ɰɟɧɬɪɵ� ±� ɋɢɬɭɚɰɢɨɧɧɵɣ� ɰɟɧɬɪ� ɩɪɟɡɢɞɟɧɬɚ�
Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ�� ɋɢɬɭɚɰɢɨɧɧɵɣ� ɰɟɧɬɪ�
ɉɪɚɜɢɬɟɥɶɫɬɜɚ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ�� ɋɢɬɭɚ-
ɰɢɨɧɧɵɣ�ɰɟɧɬɪ�ɋɨɜɟɬɚ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�Ɋɨɫɫɢɣɫɤɨɣ�
Ɏɟɞɟɪɚɰɢɢ�� ɫɢɬɭɚɰɢɨɧɧɵɟ�ɰɟɧɬɪɵ�ɮɟɞɟɪɚɥɶɧɵɯ�
ɨɪɝɚɧɨɜ�ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ�ɜɥɚɫɬɢ�ɢ�ɩɨɥɧɨɦɨɱɧɵɯ�
ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ�ɩɪɟɡɢɞɟɧɬɚ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚ-
ɰɢɢ�ɜ�ɮɟɞɟɪɚɥɶɧɵɯ�ɨɤɪɭɝɚɯ�ɢ�ɞɪ�

� ©ɉɪɚɜɢɥɶɧɨ� ɢɡɛɪɚɧɧɚɹ� ɢ� ɫɮɨɪɦɭɥɢɪɨɜɚɧ-
ɧɚɹ� ɞɨɥɝɨɫɪɨɱɧɚɹ� ɤɨɧɰɟɩɰɢɹ� ɪɟɚɥɢɡɚɰɢɢ� ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɢɧɬɟɪɟɫɨɜ� ɦɨɠɟɬ� ɛɵɬɶ� ɢɫɬɨɱ-
ɧɢɤɨɦ� ɭɫɩɟɯɨɜ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɫɬɪɚɧɵ� ɜ�
ɫɪɟɞɧɟɫɪɨɱɧɨɦ��ɢ�ɞɚɠɟ�ɞɨɥɝɨɫɪɨɱɧɨɦ��ɫɦɵɫɥɟ��
Ʉɨɧɟɱɧɨ�� ɤɚɤɢɟ�ɬɨ� ɢɡɦɟɧɟɧɢɹ� ɜ� ɨɮɢɰɢɚɥɶɧɵɟ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɞɨɤɭɦɟɧɬɵ��ɜɤɥɸɱɚɹ�ɢ�ɬɟɤɫɬɵ�
ɩɪɨɤɥɚɦɢɪɨɜɚɧɧɨɣ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɞɨɤ-
ɬɪɢɧɵ�� ɜɧɨɫɹɬɫɹ� ɩɨɫɬɨɹɧɧɨ�� ɋɦɟɧɚ� ɤɨɧɰɟɩɰɢɢ�
±�ɞɟɥɨ�ɨɬɧɸɞɶ�ɧɟ�ɫɢɧɯɪɨɧɧɨɟ�ɫ�ɪɢɬɨɪɢɱɟɫɤɢɦɢ�
ɤɨɪɪɟɤɬɢɜɚɦɢ��Ɉɫɧɨɜɚ�ɬɚɤɨɣ�ɤɨɧɰɟɩɰɢɢ�ɜɨɨɛɳɟ�
ɦɨɠɟɬ� ɫɭɳɟɫɬɜɨɜɚɬɶ�ɧɟɫɤɨɥɶɤɨ�ɥɟɬ�ɢ�ɩɪɢ� ɷɬɨɦ�
ɧɟ� ɩɨɞɜɟɪɝɚɬɶɫɹ� ɢɡɦɟɧɟɧɢɹɦ� ɜɦɟɫɬɟ� ɫɨ� ɫɦɟɧɨɣ�
ɬɟɤɭɳɢɯ�ɩɪɢɨɪɢɬɟɬɨɜ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɢɧ-
ɬɟɪɟɫɨɜ�ɫɬɪɚɧɵª�>���ɫ���������@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɋɬɪɚɬɟɝɢɢ�� Ʉɨɧɰɟɩɰɢɢ� ɢ�
Ⱦɨɤɬɪɢɧɵ� ɨɬɧɨɫɹɬɫɹ� ɤ� ɤɨɧɰɟɩɬɭɚɥɶɧɵɦ� ɞɨ-
ɤɭɦɟɧɬɚɦ�� ɉɪɢ� ɢɯ� ɫɨɫɬɚɜɥɟɧɢɢ� ɩɪɨɜɨɞɢɬɫɹ�
ɬɳɚɬɟɥɶɧɵɣ� ɚɧɚɥɢɡ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ��
ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɚɧɚɥɢɬɢɱɟɫɤɢɯ� ɞɨɤɭɦɟɧɬɨɜ��
ɟɠɟɝɨɞɧɵɯ� ɩɨɫɥɚɧɢɣ� ɩɪɟɡɢɞɟɧɬɚ�� ɦɚɬɟɪɢɚɥɨɜ�
ɧɚɭɱɧɵɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ�� ɫɨɰɢɨɥɨɝɢɱɟɫɤɢɟ�ɨɩɪɨ-
ɫɵ�� ɭɱɢɬɵɜɚɟɬɫɹ� ɨɩɵɬ� ɫɨɫɬɚɜɥɟɧɢɹ� ɩɨɞɨɛɧɵɯ�
ɞɨɤɭɦɟɧɬɨɜ� ɡɚɪɭɛɟɠɧɵɯ� ɫɬɪɚɧ��ɍɱɚɫɬɢɟ� ɜ� ɩɨɞ-
ɝɨɬɨɜɤɟ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɪɚɡɥɢɱɧɵɯ�
ɜɟɞɨɦɫɬɜ� ɩɨɡɜɨɥɹɟɬ� ɭɱɢɬɵɜɚɬɶ� ɜɫɟ� ɢɦɟɸɳɢɟɫɹ�
ɭ� ɝɨɫɭɞɚɪɫɬɜɚ� ɪɟɫɭɪɫɵ� ɢ� ɜɨɡɦɨɠɧɨɫɬɢ� ɞɥɹ� ɜɵ-
ɫɬɪɚɢɜɚɧɢɹ�ɛɨɥɟɟ�ɚɞɟɤɜɚɬɧɨɝɨ�ɤɭɪɫɚ��ɇɨ�ɜ�ɬɨ�ɠɟ�
ɜɪɟɦɹ�ɬɚɤɨɟ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɜɟɞɨɦɫɬɜ��ɩɪɢ-
ɧɢɦɚɸɳɢɯ�ɭɱɚɫɬɢɟ�ɜ�ɪɚɡɪɚɛɨɬɤɟ��ɧɟɫɤɨɥɶɤɨ�ɛɸ-
ɪɨɤɪɚɬɢɡɢɪɭɟɬ�ɜɟɫɶ�ɩɪɨɰɟɫɫ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ɝɨɫɭɞɚɪɫɬɜɚ

Ʌɢɬɟɪɚɬɭɪɚ

��ɋɨɜɪɟɦɟɧɧɚɹ�ɦɢɪɨɜɚɹ�ɩɨɥɢɬɢɤɚ��ɉɪɢɤɥɚɞɧɨɣ�ɚɧɚɥɢɡ��ɩɨɞ�ɪɟɞ�Ⱥ�Ⱦ��Ȼɨɝɚɬɭɪɨɜɚ��±�Ɇ���Ⱥɫɩɟɤɬ�ɉɪɟɫɫ��������±�ɋ�����
��Ɇɟɝɚɬɪɟɧɞɵ��ɨɫɧɨɜɧɵɟ�ɬɪɚɟɤɬɨɪɢɢ�ɷɜɨɥɸɰɢɢ�ɦɢɪɨɜɨɝɨ�ɩɨɪɹɞɤɚ�ɜ�;;,�ɜɟɤɟ�ɩɨɞ�ɪɟɞ��Ɍ�Ⱥ��ɒɚɤɥɟɢɧɨɣ��Ⱥ�Ⱥ��Ȼɚɣɤɨɜɚ��±�

Ɇ���Ⱥɫɩɟɤɬ�ɉɪɟɫɫ���������ɋ����
��Ʉɨɤɨɲɢɧ�Ⱥ�Ⱥ��Ɉ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɦ�ɩɥɚɧɢɪɨɜɚɧɢɢ�ɜ�ɩɨɥɢɬɢɤɟ��±�Ɇ���ɄɨɦɄɧɢɝɚ���������ɋ����
��Ʉɨɧɫɬɢɬɭɰɢɹ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ��±��������KWWS���ZZZ�PLG�UX��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�
��ɉɚɜɥɨɜ�ȿ�ə��ȼɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɟ�ɩɨɥɧɨɦɨɱɢɹ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɢ�ɨɫɨɛɟɧɧɨɫɬɢ�ɢɯ�ɪɟɚɥɢɡɚɰɢɢ�ɜ�ɫɨ-

ɜɪɟɦɟɧɧɵɯ�ɭɫɥɨɜɢɹɯ���ɉɪɚɜɨ�ɢ�ɭɩɪɚɜɥɟɧɢɟ��;;,�ɜɟɤ��±������±�ʋ�������±�ɋ�����±����
��Ʉɨɪɬɭɧɨɜ�ɋ�ȼ��ɋɨɜɪɟɦɟɧɧɚɹ�ɜɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ��ɫɬɪɚɬɟɝɢɹ�ɢɡɛɢɪɚɬɟɥɶɧɨɣ�ɜɨɜɥɟɱɟɧɧɨɫɬɢ��±�Ɇ���Ⱥɫɩɟɤɬ�ɉɪɟɫɫ��

������±�ɋ������
��ɍɤɚɡ�ɉɪɟɡɢɞɟɧɬɚ�ɊɎ�©Ɉɛ�Ɉɫɧɨɜɚɯ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɜ�ɊɎª�ɨɬ����ɦɚɹ������ɝ�ʋ�������KWWS���OM�URVVLD�RUJ�XVHUV�

DQWLFRPSURPDW��������KWPO��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�
��ɋɟɬɨɜ�Ɋ�Ⱥ��ɋɨɜɪɟɦɟɧɧɵɣ�ɦɢɪɨɩɨɪɹɞɨɤ�ɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɢɧɬɟɪɟɫɵ�Ɋɨɫɫɢɢ��Ɍɟɪɦɢɧɵ��ɬɟɨɪɢɢ��ɩɪɨɝɧɨɡɵ��±�Ɇ���Ɍɪɢ�

ɤɜɚɞɪɚɬɚ�������±�ɋ���������

5HIHUHQFHV

��6RYUHPHQQD\D�PLURYD\D�SROLWLND��3ULNODGQRL�DQDOL]��SRG�UHG��$�'��%RJDWXURYD��±�0��$VSHNW�3UHVV��������±�6���
��0HJDWUHQG\��RVQRYQ\H� WUDHNWRULL� HYRO\XWVLL�PLURYRJR�SRU\DGND�Y�;;,�YHNH�� SRG� UHG�7�$��6KDNOHLQRL��$�$��%DLNRYD�� ±�0��

$VSHNW�3UHVV��������±�6���
��.RNRVKLQ�$�$��2�VWUDWHJLFKWVNRP�SODQLURYDQLL�Y�SROLWLNH��±�0���.RP.QLJD��������±�6���
��.RQVWLWXWVL\D�5RVVL\VNRL�)HGHUDWVLL��±�������KWWS���ZZZ�PLG�UX��>UH]KLP�GRVWXSD�����������@�
��3DYORY�(�<D��9QHVKQHSROLWLFKHVNLH�SROQRPRFKL\D�3UH]LGHQWD�5RVVL\VNRL�)HGHUDWVLL�,�RVREHQQRVWL�LNK�UHDOL]DWVLL�Y�VRYUHPUQQ\NK�

XVORYL\DNK���3UDYR�,�XSUDYOHQLH��;;,�YHN���������±�ʋ�������±�6�����±����
��.RUWXQRY�6�%��6RYUHPHQQD\D�YQHVKQ\D\D�SROLWLND�5RVVLL��VWUDWHJL\D�L]ELUDWHO¶QRL�YRYOHFKHQQRVWL��±�0��$VSHNW�3UHVV��������±�

6��������
��8ND]�3UH]LGHQWD�5)�©ɈE�2VQRYDNK�VWUDWHJLFKHVNRJR�SODQLURYDQL\D�Y�5)ª�RW����PD\D������J�ʋ�������KWWS���OM�URVVLD�RUJ�XVHUV�

DQWLFRPSURPDW��������KWPO��>UH]KLP�GRVWXSD�����������@�
��6HWRY�5�$��6RYUHPHQQ\L�PLURSRU\DGRN�,�JRVXGDUVWYHQQ\H�LQWHUHV\�5RVVLL��7HUPLQ\��WHRULL��SURJQR]\��±�0��7UL�NYDGUDWD��������

±�6��������
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ��Ȼ�Ⱥ��ɋɚɛɞɟɧɚɥɢɟɜ

ԤɈɀ����������
ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ��Ȼ�Ⱥ��ɋɚɛɞɟɧɚɥɢɟɜ

�Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ���
Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��EDNKWL\DU����#JPDLO�FRP

Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɵԙ��
ԕɚɥɵɩɬɚɫɭɵ�ɤɟɡɟԙɞɟɪɿ�ɦɟɧ�ɞɚɦɭɵ�

Ԕɵɬɚɣ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭ� ԕɚɪԕɵɧɵ�� ɯɚɥɵԕ� ɫɚɧɵ� ɠԥɧɟ� ɬɚԑɵ� ɛɿɪԕɚɬɚɪ� ɦɚԙɵɡɞɵ� ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɤԧɪɫɟɬɤɿɲɬɟɪ�ɛɨɣɵɧɲɚ�ԥɥɟɦɞɟ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɞɚ��Ⱦɟɝɟɧɦɟɧ��ɦɟɦɥɟɤɟɬɬɟ�ɞɚɦɭɲɵ�ɟɥɞɟɪɝɟ�ɬԥɧ�ɛɿɪԕɚɬɚɪ�ɤɟɲɟɧɞɿ�
ɦԥɫɟɥɟɥɟɪ�ɲɟɲɿɦɿɧ�ɬɚɩɩɚԑɚɧ�
ɋɨɧɞɵԕɬɚɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɛɚɫɲɵɥɵԑɵɧɵԙ�ɤԧɡԕɚɪɚɫɵɧɚ�ɫԥɣɤɟɫ��ɤɟɡ�ɤɟɥɝɟɧ�ɠɚԣɚɧɞɵԕ�ԕɚɬɟɪɥɟɪ�ɟԙ�
ԧɡɟɤɬɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɥɚɪԑɚ�ɛɚɣɥɚɧɵɫɬɵ�ɲɟɲɿɦɞɟɪ�ԕɚɛɵɥɞɚɭ��ɛɿɪ�ɠɚԑɵɧɚɧ��ɦɟɦɥɟɤɟɬɬɿԙ�ԥɥɟɦɞɟɝɿ�ԛɫɬɟɦɞɿɝɿɧ�
ɚɪɬɬɵɪɭ�ɬԥɫɿɥɿ�ɞɟɩ�ԕɚɪɚɫɬɵɪɵɥɫɚ��ɟɤɿɧɲɿ�ɠɚԑɵɧɚɧ��ԧɫɿɦɧɿԙ�ɠɨԑɚɪɵ�ԕɚɪԕɵɧɵɧ�ԕɨɥɞɚɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɬɿɧ�ɿɲɤɿ�
ɞɚɦɭ�ԕԝɪɚɥɵ�ɪɟɬɿɧɞɟ�ԕɚɪɚɥɚɞɵ��
Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵ�ɤԧɩɬɟɝɟɧ�ԑɚɥɵɦɞɚɪ�ɦɟɧ�ɫɚɪɚɩɲɵɥɚɪɞɵԙ�ɡɟɪɬɬɟɭ�ɧɵɫɚɧɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɧɵԙ�
ԕɚɡɿɪɝɿ�ɛɚԑɵɬɬɚɪɵ������ɠɵɥɞɚɪɞɚɧ�ɛɚɫɬɚɩ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɵɧɵԙ�
ɞɚɦɭɵɦɟɧ�ɬɿɤɟɥɟɣ�ɛɚɣɥɚɧɵɫɬɵ��ɋɨɧɞɚɣ�ɚԕ�Ԕɵɬɚɣ�ɛɚɫɲɵɥɚɪɵɧɵԙ�ɠԛɪɝɿɡɝɟɧ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧɵԙ�ɷɜɨɥɸɰɢɹɥɵԕ�
ɞɚɦɭɵ�ɦɟɧ�ɏɭ�ɐɡɢɧɬɚɨɧɵԙ�©ɝɚɪɦɨɧɢɹɥɞɵ�ԥɥɟɦ�ԕԝɪɭª�ɢɞɟɹɫɵ�ɞɚ�ɫɚɪɚɥɚɧԑɚɧ��Ⱥɬɚɥԑɚɧ�ɤԧɪɿɧɿɫɬɟɪɞɿ�ɫɢɩɚɬɬɚɭ�
ԔɏɊ�ɛɨɥɚɲɚԕ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧ�ɛɨɥɠɚɭ�ԛɲɿɧ�ԧɬɟ�ɦɚԙɵɡɞɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɇɚԕɚɥɚ�ɪɟɫɟɣɥɿɤ��ԕɚɡɚԕɫɬɚɧɞɵԕ�
ɠԥɧɟ�ԕɵɬɚɣɥɵԕ�ɞɟɪɟɤɬɟɪɝɟ�ɧɟɝɿɡɞɟɥɝɟɧ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ԕɵɬɚɣ�� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ�� ԥɥɟɦɞɿɤ� ɬԥɪɬɿɩ�� Ⱦɷɧ� ɋɹɨɩɢɧ�� ɝɟɝɟɦɨɧɢɡɦ�� ԕɚɭɿɩɫɿɡɞɿɤ�� ɤԧɩɩɨɥɹɪɥɵԕ��
ɚɣɦɚԕɬɵԕ�ɬԝɪɚԕɬɵɥɵԕ�

ɇ��Ɇɭɤɚɦɟɬɯɚɧɭɥɵ��Ȼ�Ⱥ��ɋɚɛɞɟɧɚɥɢɟɜ
ɉɟɪɢɨɞɵ�ɫɬɚɧɨɜɥɟɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ�ɤɨɧɰɟɩɰɢɢ�Ʉɢɬɚɹ

Ʉɢɬɚɣ�ɡɚɧɢɦɚɟɬ�ɥɢɞɢɪɭɸɳɢɟ�ɩɨɡɢɰɢɢ�ɜ�ɦɢɪɟ�ɩɨ�ɬɟɦɩɚɦ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ɱɢɫɥɟɧɧɨɫɬɢ�ɧɚɫɟɥɟɧɢɹ�ɢ�
ɪɹɞɭ�ɞɪɭɝɢɯ�ɜɚɠɧɟɣɲɢɯ�ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɨɤɚɡɚɬɟɥɟɣ��ȼ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɜ�ɫɬɪɚɧɟ�ɨɫɬɚɟɬɫɹ�ɧɟɪɟɲɟɧɧɵɦ�
ɤɨɦɩɥɟɤɫ�ɩɪɨɛɥɟɦ��ɩɪɢɫɭɳɢɯ�ɪɚɡɜɢɜɚɸɳɢɦɫɹ�ɫɬɪɚɧɚɦ�
ȼ�ɪɟɡɭɥɶɬɚɬɟ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɝɥɨɛɚɥɶɧɵɟ�ɪɢɫɤɢ��ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɜɥɚɫɬɟɣ�ɄɇɊ��ɢɦɟɸɬ�ɜɵɫɨɤɭɸ�ɫɬɟɩɟɧɶ�ɚɤɬɭ-
ɚɥɶɧɨɫɬɢ��ɉɪɢɧɹɬɢɟ�ɦɟɪ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɧɢɯ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ��ɫ�ɨɞɧɨɣ�ɫɬɨɪɨɧɵ��ɤɚɤ�ɫɩɨɫɨɛ�ɭɤɪɟɩɥɟɧɢɹ�ɩɨɡɢɰɢɣ�
ɫɬɪɚɧɵ�ɜ�ɦɢɪɟ��ɫ�ɞɪɭɝɨɣ�±�ɤɚɤ�ɢɧɫɬɪɭɦɟɧɬ�ɜɧɭɬɪɟɧɧɟɝɨ�ɪɚɡɜɢɬɢɹ��ɞɚɸɳɢɣ�ɜɨɡɦɨɠɧɨɫɬɶ�ɩɨɞɞɟɪɠɚɧɢɹ�ɜɵɫɨɤɢɯ�
ɬɟɦɩɨɜ�ɪɨɫɬɚ�
ȼɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�Ʉɢɬɚɹ�ɹɜɥɹɟɬɫɹ�ɜɚɠɧɵɦ�ɨɛɴɟɤɬɨɦ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɥɹ�ɲɢɪɨɤɨɝɨ�ɤɪɭɝɚ�ɭɱɟɧɵɯ�ɢ�ɚɧɚɥɢɬɢɤɨɜ��
ȿɟ�ɫɨɜɪɟɦɟɧɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɧɚɩɪɹɦɭɸ�ɫɜɹɡɚɧɵ�ɫ�ɪɚɡɜɢɬɢɟɦ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɤɨɧɰɟɩɰɢɣ�Ʉɢɬɚɣɫɤɨɣ�ɇɚ-
ɪɨɞɧɨɣ�Ɋɟɫɩɭɛɥɢɤɢ�ɜ�����������ɯ� ɝɨɞɚɯ��Ʉɪɨɦɟ�ɬɨɝɨ�� ɜ� ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɷɜɨɥɸɰɢɹ�ɪɚɡɜɢɬɢɹ�ɜɟɞɟɧɢɹ�
ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɤɢɬɚɣɫɤɢɯ�ɩɪɚɜɢɬɟɥɟɣ��ɚ�ɬɚɤɠɟ�ɢɞɟɹ�ɏɭ�ɐɡɢɧɶɬɚɨ�ɨ�ɫɨɡɞɚɧɢɢ�©ɝɚɪɦɨɧɢɱɧɨɝɨ�ɦɢɪɚª��Ɉɫɜɟ-
ɳɟɧɢɟ�ɷɬɢɯ�ɚɫɩɟɤɬɨɜ�ɨɱɟɧɶ�ɜɚɠɧɨ�ɞɥɹ�ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ�ɛɭɞɭɳɟɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɄɇɊ��ɋɬɚɬɶɹ�ɨɫɧɨɜɵɜɚɟɬɫɹ�
ɧɚ�ɪɨɫɫɢɣɫɤɢɯ��ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɢ�ɤɢɬɚɣɫɤɢɯ�ɢɫɬɨɱɧɢɤɚɯ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ʉɢɬɚɣ��ɜɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ��ɦɢɪɨɜɨɣ�ɩɨɪɹɞɨɤ��Ⱦɷɧ�ɋɹɨɩɢɧ��ɝɟɝɟɦɨɧɢɡɦ��ɛɟɡɨɩɚɫɧɨɫɬɶ��ɦɧɨɝɨ-
ɩɨɥɸɫɧɨɫɬɶ��ɪɟɝɢɨɧɚɥɶɧɚɹ�ɫɬɚɛɢɥɶɧɨɫɬɶ�

1��0XNDPHWKDQXO\��%�$��6DEGHQDOL\HY
3HULRGV�RI�IRUPDWLRQ�DQG�GHYHORSPHQW�RI�&KLQD
V�IRUHLJQ�SROLF\�FRQFHSW

&KLQD�RFFXSLHV�D�OHDGLQJ�SRVLWLRQ�LQ�WKH�ZRUOG�LQ�WHUPV�RI�HFRQRPLF�GHYHORSPHQW��SRSXODWLRQ�JURZWK�DQG�D�QXPEHU�RI�
RWKHU�PDMRU�VRFLR�HFRQRPLF�LQGLFDWRUV��$W�WKH�VDPH�WLPH��WKH�FRXQWU\�UHPDLQV�XQUHVROYHG�FRPSOH[�SUREOHPV�LQKHUHQW�
LQ�GHYHORSLQJ�FRXQWULHV�
$V�D�UHVXOW��DOPRVW�DOO�WKH�JOREDO�ULVNV��IURP�WKH�SRLQW�RI�YLHZ�RI�WKH�DXWKRULWLHV�RI�WKH�35&��KDYH�D�KLJK�GHJUHH�RI�
UHOHYDQFH��7DNLQJ�DFWLRQ�DJDLQVW�WKHP�LV�FRQVLGHUHG��RQ�WKH�RQH�KDQG��DV�D�ZD\�WR�VWUHQJWKHQ�WKH�FRXQWU\
V�SRVLWLRQ�LQ�
WKH�ZRUOG��RQ�WKH�RWKHU�±�DV�D�WRRO�IRU�LQWHUQDO�GHYHORSPHQW���HQDEOLQJ�VXVWDLQ�KLJK�JURZWK�UDWHV��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɵԙ�ԕɚɥɵɩɬɚɫɭɵ�ɤɟɡɟԙɞɟɪɿ�ɦɟɧ�ɞɚɦɭɵ

&KLQHVH¶V�IRUHLJQ�SROLF\�EHFDPH�D�VHULRXV�REMHFW�WR�UHVHDUFK�IRU�WKH�EURDG�FLUFOH�RI�VFLHQWLVWV�DQG�DQDO\VWV��,WV�WRGD\�
WUHQGV� DUH� GLUHFWO\� WLHG� WR�35&¶V� IRUHLJQ�SROLF\� FRQFHSWV� LQ� WKH� SHULRG� RI� ���������¶V��&RYHUDJH� RI� WKHVH� DVSHFWV�
VHHPV�TXLWH�LPSRUWDQW�IRU�WKH�SUHGLFWLRQ�RI�&KLQHVH�IXWXUH�SROLF\��7KH�DUWLFOH�LV�EDVHG�RQ�5XVVLDQ��.D]DNK�DQG�&KLQHVH�
PDWHULDOV�
.H\�ZRUGV��&KLQD��IRUHLJQ�SROLF\��ZRUOG�RUGHU��'HQJ�;LDRSLQJ��KHJHPRQLVP��VHFXULW\��PXOWLSRODULW\��UHJLRQDO�VWDELOLW\�

Ʉɿɪɿɫɩɟ�� Ԕɵɬɚɣ� ±� ԝɡɚԕ� ɬɚɪɢɯɵ� ɛɚɪ� ɟɠɟɥɝɿ�
ԧɪɤɟɧɢɟɬɬɿ�ɟɥɞɟɪɞɿԙ�ɛɿɪɿ�ԥɪɿ�ԕɚɡɿɪɝɿ�ɬɚԙɞɚԑɵ�ɚɥɵɩ�
ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɚɥɞɵԙԑɵ� ԕɚɬɚɪɵɧɞɚ� ԕɚɪԕɵɧɞɵ�
ɞɚɦɵɩ� ɤɟɥɟ� ɠɚɬԕɚɧ� ɦɟɦɥɟɤɟɬ� ɛɨɥɵɩ� ɬɚɛɵɥɚ-
ɞɵ�� Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ԕɚɡɿɪɝɿ� ɬɚԙɞɚ�
Ȼɿɪɿɤɤɟɧ� Ԝɥɬɬɚɪ� Ԝɣɵɦɵ� Ԕɚɭɿɩɫɿɡɞɿɤ� ɤɟԙɟɫɿɧɿԙ�
ɬԝɪɚԕɬɵ� ɦԛɲɟɫɿ� ɪɟɬɿɧɞɟ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɠɚԕɬɚɧ� ɚɫɚ� ԕɭɚɬɬɵ� ɟɥ� ɪɟɬɿɧɞɟ� ɞɟ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪ� ɠԛɣɟɫɿɧɞɟ� ɦɚԙɵɡɞɵ� ɪԧɥ� ɚɬԕɚɪɵɩ�
ɨɬɵɪ�� Ⱦɟɝɟɧɦɟɧ�� Ԕɵɬɚɣɞɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɢ�
ɫɚɥɚɞɚԑɵ�ԕɚɥɵɩɬɚɫɭɵ�ɛɿɪɞɟɧ�ɛɨɥԑɚɧ�ɠɨԕ��

Ԕɵɬɚɣɞɚ� ɬɚɪɢɯɢ� ɫɚɛɚԕɬɚɫɬɵԕ� ɠɚԕɫɵ�
ɫɚԕɬɚɥɚɞɵ��Ɉɧɵԙ�ɏɏȱ�ԑɚɫɵɪɞɚԑɵ�ɫɵɪɬԕɵ�ɫɚɹɫɚ-
ɬɵ�ɦɟɧ�ɞɢɩɥɨɦɚɬɢɹɫɵ�ԧɬɤɟɧ�ԑɚɫɵɪɞɚԑɵ�ɫɵɪɬԕɵ�
ɫɚɹɫɚɬɵ�ɠԥɧɟ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�
ɬɚɪɢɯɢ� ɞɚɦɭɵɧɵԙ� ɤԧɪɿɧɿɫɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
ɋɨɧɞɵԕɬɚɧ�ɨɧɵԙ�ɬɚɪɢɯɢ�ɫɚɛɚԕɬɚɫɬɵԕ�ɠɨɥɵɦɟɧ�
ԧɬɤɟɧɿɧɟ�ɤԧɡ�ɠɿɛɟɪɟɬɿɧ�ɛɨɥɫɚԕ��Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫ��
ɩɭɛɥɢɤɚɫɵɧ� ԕԝɪɭɲɵ� Ɇɚɨ� ɐɡɷɞɭɧɧɵԙ� ɫɵɪɬԕɵ�
ɫɚɹɫɚɬɵ�ɦɟɧ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɵɧ��ԝɥɵ�
ɪɟɮɨɪɦɚɬɨɪ� Ⱦɷɧ� ɋɹɨɩɢɧɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵ�
ɦɟɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵɧ�� Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɬԥɭɟɥɫɿɡɞɿɝɿɧ� ɬɚɧɵԑɚɧ� ɠԥɧɟ�
ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫ� ɨɪɧɚɬԕɚɧ� Ԕɵɬɚɣ� ɦɟɦ-
ɥɟɤɟɬ� ɛɚɫɲɵɫɵ� ɐɡɹɧɶ� ɐɡɦɢɧɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹ-
ɫɚɬɵ� ɦɟɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵɧ� ɠԥɧɟ�
ɏɭ� ɐɡɢɧɬɚɨɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵ� ɦɟɧ� ɞɢɩɥɨ-
ɦɚɬɢɹɫɵɧ� ɬԝɬɚɫɬɚɣ� ɠԛɣɟɫɿɧɞɟɝɿ� ɷɜɨɥɸɰɢɹɥɵԕ�
ԧɡɝɟɪɿɫɬɟɪɞɿ�ɚԙԑɚɪɚɦɵɡ�

ɇɟɝɿɡɝɿ� ɛԧɥɿɦ�� ©Ԕɵɪԑɢ� ԕɚɛɚԕ� ɫɨԑɵɫɵɧɵԙª�
ɚɹԕɬɚɥɭɵ��ɄɋɊɈ�ɧɵԙ�ɵɞɵɪɚɭɵ�ɦɟɧ�ɟɤɿ�ɩɨɥɸɫɬɿ�
ԥɥɟɦ� ԕԝɥɚɦɚɫ� ɛԝɪɵɧ� ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕ�
ɫɵɪɬԕɵ� ԥɥɟɦ� ɟɥɞɟɪɿɦɟɧ� ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɨɪɧɚɬɭɞɵԙ� ɟɪɟɤɲɟ� ԥɪɿ� ɬɢɿɦɞɿ� ɬɚԙɞɚɞɵ�� Ɉɧɵ�
ԕԝɪɭɞɵԙ� ԛɞɟɪɿɫɿ� ɤɟɡɟԙ�ɤɟɡɟԙɦɟɧ� ɠԥɧɟ� ɛɚɣ-
ɵɩɬɵ� ɠԛɪɝɿɡɿɥɞɿ�� Ɇԝɧɞɚɣ� ԕԝɛɵɥɵɫ� ɠɚɥɩɵ�
ԕɵɬɚɣɥɵԕ�ɪɟɮɨɪɦɚɥɚɪԑɚ�ɬԥɧ�ɛɨɥɚɬɵɧ��ɤɟɣɿɧɧɟɧ�
ɨɥ� ԥɪɞɚɣɵɦ� ԧɡɝɟɪɦɟɥɿ� ԥɥɟɦ� ɠɚԑɞɚɣɵɧɞɚ� ԔɏɊ�
ɤԧɪɲɿɥɟɫ� ɟɥɞɟɪɿɦɟɧ� ɠɚɫɚɥɵɧɚɬɵɧ� ɤɟɥɿɫɿɦɞɟɪ�
ɦɟɧ�ɲɚɪɬɬɚɪɞɚ�ɞɚ�ɩɪɚɝɦɚɬɢɤɚɥɵԕ�ɠԥɧɟ�ԝԕɵɩɬɵ�
ԥɞɿɫɬɿ�ԕɨɥɞɚɧɭɞɵԙ�ɚɥԑɵɲɚɪɬɵɧɚ�ɚɣɧɚɥɞɵ��

ԔɏɊ� ɟɪɬɟɞɟɝɿ� ɫɵɪɬԕɵ� ɫɚɹɫɢ� ɬԝɠɵɪɵɦ��
ɞɚɦɚɥɚɪɵɧɞɚ� ɫɚɹɫɢ� ɷɤɫɬɪɟɦɢɡɦ� ɦɟɧ� ԕɵɬɚɣɥɵԕ�
ɛɚɫɲɵɥɚɪɞɵԙ�ɬɟɨɪɢɹɥɵԕ�ɬԥɠɿɪɢɛɟɥɟɪɿɧɿԙ�ɠɟɬɿɫ��
ɩɟɭɲɿɥɿɝɿ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� Ⱥɡɚɦɚɬɬɵԕ� ɫɨԑɵɫ�

ɠɵɥɞɚɪɵɧɞɚ� ԕɚɥɵɩɬɚɫԕɚɧ� ɫɚɹɫɢ� ɤԛɪɟɫ� ɠԛɪɝɿɡɭ�
ԥɞɿɫɬɟɪɿɧ� ɬԛɫɿɧɭɞɿԙ� ɬɚɩɬɚɭɪɵɧɵɧ� ɤԧɪɭɝɟ� ɛɨɥɚ-
ɞɵ��ɋɨɥ�ɤɟɡɟԙɞɟɝɿ�ԔɏɊ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԝɠɵɪɵɦ��
ɞɚɦɚɥɚɪɵɧɵԙ� ԕɚɥɵɩɬɚɫɭɵɧɞɚԑɵ� ԛɥɤɟɧ� ɪԧɥɞɿ�
ɏɏ� ԑɚɫɵɪɞɵԙ� ɟɤɿɧɲɿ� ɠɚɪɬɵɫɵɧɞɚԑɵ� ɚɡɢɚɬɬɵԕ�
ɚɣɦɚԕɬɵԕ�ԕɚԕɬɵԑɵɫɬɚɪ�ɧɟɝɿɡɿɧɞɟ� ԧɡɿɧ� ɬɚɧɵɬԕɚɧ�
ɝɟɨɫɚɹɫɢ�ɮɚɤɬɨɪ�ɚɬԕɚɪɞɵ�>�@�

Ԕɚɡɿɪɝɿ� ɡɚɦɚɧԑɵ� ԕɵɬɚɣɥɵԕ� ɫɵɪɬԕɵ� ɫɚɹɫɢ�
ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɞɵԙ� ԕɚɥɵɩɬɚɫɭ� ԛɞɟɪɿɫɿɧɞɟɝɿ�
ɛɟɬɛԝɪɵɫɬɵ� ɤɟɡɟԙ� ����� ɠɵɥɞɚɪɞɵԙ� ɫɨԙɵ� ɦɟɧ�
�����ɠɵɥɞɚɪɞɵԙ�ɛɚɫɵɧɚ�ɫɚɣ�ɤɟɥɞɿ��Ȼԝɥ�ɤɟɡɟԙɞɟ�
ԔɏɊ�ɛɚɫɲɵɥɵԑɵɧɵԙ�ɟԙ�ɠɚɥɩɵ�ɤԧɡԕɚɪɚɫɬɚɪɵɧɵԙ�
ɞɚɦɭɵ� ԛɞɟɪɿɫɿɧɿԙ� ɚɹԕɬɚɥɭɵɧ� ɛɚɣԕɚɭԑɚ� ɛɨɥɚɞɵ��
ɹԑɧɢ�©ɫɨԑɵɫ�ɩɟɧ�ɤԛɣɡɟɥɿɫª�ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɚɧ�
ɨԑɚɧ�ɬԛɛɟɝɟɣɥɿ�ԕɚɪɚɦɚ�ԕɚɣɲɵ�©ɛɟɣɛɿɬɲɿɥɿɤ�ɩɟɧ�
ɞɚɦɭª�ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɚ�ɚɭɵɫɭ��Ԕɵɬɚɣ�ɦɟɦɥɟ-
ɤɟɬɬɟɪɦɟɧ� ɛɿɪɝɟ� ɞɚɦɭ� ɧɟɝɿɡɿɧɞɟ� ©ɛɟɣɛɿɬ� ԧɪɥɟɭª�
ɛɚԑɵɬɵɧɚ� ɛɟɬ� ɛԝɪɞɵ�� Ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕ� ԧɡ�
ɦɚԕɫɚɬɵɧɚ� ɠɟɬɭ� ԛɲɿɧ� ɦɟɦɥɟɤɟɬɤɟ� ɭɚԕɵɬ�� ɲɟ-
ɬɟɥɞɟɧ� ԕɚɪɠɵɥɵԕ� ɠԥɧɟ� ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚɥɵԕ��
ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ԕɚɣɬɚɪɵɦɞɵ� ɤԧɦɟɤ� ԕɚɠɟɬ�
ɟɤɟɧɞɿɝɿɧ� ɬԛɫɿɧɟ� ɛɿɥɞɿ�� Ɉɧɞɚԑɚɧ� ɠɵɥɞɚɣ� ɛɟɣɛɿɬ�
ɠɚԑɞɚɣɞɚ� ɠԝɦɵɫɬɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɝɟ�� ɫɨԑɚɧ�
ԕɨɫɚ� Ԕɵɬɚɣɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚԕɬɵԑɵɫɬɚɪԑɚ�
ɚɪɚɥɚɫɩɚɭɵɧɚ�ɤɟɩɿɥɞɿɤ�ɟɬɭɝɟ�ԕɵɡɵԑɭɲɵɥɵԕ�ɩɚɣ-
ɞɚ�ɛɨɥɞɵ�

�ԔɏɊ�ɫɵɪɬɵ�ɫɚɹɫɢ�ɬɟɨɪɢɹɫɵɧɵԙ�ɧɟɝɿɡɿ�ɛɨɥɵɩ��
ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕɬɵԙ� ԧɡɚɪɚ� ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɬɟɤ�ԕɚɧɚ�ɤɟɥɿɫɿɦɫɿɡ�ɤԛɪɟɫ�ɩɿɲɿɦɿɧɞɟ�ɨɪɧɚɬɭԑɚ�ɛɨ-
ɥɚɬɵɧ�ɬԝɪɚԕɬɵ�ԕɚɪɫɵɥɚɫɬɚɪɞɚɧ�ɛɚɫ�ɬɚɪɬɭ�ɬɚɛɵɥ-
ɞɵ��Ⱥɥɞɵԙԑɵ�ԕɚɬɚɪԑɚ��ɛɿɪɿɧɲɿ�ɤɟɡɟɤɬɟ��ɬԝɪɚԕɬɵ�
ɛɟɣɛɿɬ� ԕɨɪɲɚԑɚɧ� ɨɪɬɚɧɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɠԥɧɟ�
ԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԥɧɟ�ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚɥɵԕ�
ɛɚɣɥɚɧɵɫɬɚɪ�ԕԝɪɚɦɵɧɞɚԑɵ�Ԕɵɬɚɣɞɵԙ�ɠɚԑɞɚɣɵɧ�
ɨԙɬɚɣɥɚɧɞɵɪɭ� ɦԛɦɤɿɧɞɿɤɬɟɪɿɦɟɧ� ɬɿɤɟɥɟɣ� ɛɚɣ-
ɥɚɧɵɫɬɵ� ɞɚɦɭ� ɦԥɫɟɥɟɥɟɪɿ� ɲɵԕɬɵ�� Ԕɵɬɚɣɥɵԕ�
ɫɚɪɚɩɲɵɥɚɪɞɵԙ� ɚɣɬɭɵɧɲɚ�� ԕɚɪԕɵɧɞɵ� ɞɚɦɵɩ�
ɠɚɬԕɚɧ� Ԕɵɬɚɣɞɵԙ� ɲɵԑɵɫ� ɚɣɦɚԕɬɚɪɵɧɚ� ԕɚɭɿɩ�
ɬԧɧɞɿɪɭ� ɦɟɧ� ɠɚԣɚɧɞɵԕ� ɛɚɫɵɩ� ɚɥɭ� ԕɚɭɩɿɧɿԙ��
ɠɨɣɵɥɭɵɦɟɧ��ԔɏɊ�ԕɚɭɿɩɫɿɡɞɿɤ�ɫɚɹɫɚɬɵ�©ԕɚɬɟɪɥɿ�
ԥɥɟɦɞɟ�ԕɚɪɚɩɚɣɵɦ�ɬɿɪɲɿɥɿɤ�ɟɬɭɞɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɬԝɪɚԕɫɵɡɞɵԕɬɵԙ� ɚɥɞɵɧ� ɚɥɭ� ɦɟɧ� ԝɡɚԕ� ɦɟɪɡɿɦɞɿ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ�ɚɭɵɫɬɵª�>�@�

ɏɏ�ԑ��ɨɪɬɚɫɵɧɚɧ�ԕɚɡɿɪɝɿ�ɭɚԕɵɬԕɚ�ɞɟɣɿɧ�ɠɟɬ-
ɤɟɧ� ɠԥɧɟ� Ԕɵɬɚɣɞɵԙ� ԕɚɡɿɪɝɿ� ɡɚɦɚɧԑɵ� ɫɵɪɬԕɵ�
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ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ��Ȼ�Ⱥ��ɋɚɛɞɟɧɚɥɢɟɜ

ɫɚɹɫɢ� ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɚ� ɬɚɛɢԑɢ� ɟɧɝɿɡɿɥɝɟɧ�
ɬԝɠɵɪɵɦɞɚɦɚ� ©ɛɟɣɛɿɬ� ԧɦɿɪ� ɫԛɪɭɞɿԙ� ɛɟɫ�
ԕɚԑɢɞɚɬɵɧª� ɠɚɬԕɵɡɭԑɚ� ɛɨɥɚɞɵ�� Ɉɥɚɪ�� ��� Ԧɡɚɪɚ�
ɬɟɪɪɢɬɨɪɢɹɥɵԕ� ɛɿɪɬԝɬɚɫɬɵԕ� ɩɟɧ� ɟɝɟɦɟɧɞɿɤɬɿ�
ԕԝɪɦɟɬɬɟɭ�� ��� ɒɚɛɭɵɥ� ɠɚɫɚɦɚɭ�� ��� ȱɲɤɿ� ɿɫɬɟɪ��
ɝɟ� ɚɪɚɥɚɫɩɚɭ�� ��� Ɍɟԙɞɿɤ� ɠԥɧɟ� ԧɡɚɪɚ� ɩɚɣɞɚ��
��� Ȼɟɣɛɿɬ� ԧɦɿɪ� ɫԛɪɭ� >�@�� Ԕɵɬɚɣ� ɛɚɫɲɵɥɵԑɵ�
ԥɪɞɚɣɵɦ�ɨɥɚɪɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵɧ�ɚɬɚɩ�ɨɬɵɪɚɞɵ��
ԕɚԑɢɞɚɬɬɚɪɞɵԙ� ԥɦɛɟɛɚɩɬɵԕ� ɫɢɩɚɬɵɧ� ɤԧɪɫɟɬɿɩ��
ɨɥɚɪɞɵ� ɠɚɥɩɵ� ԥɥɟɦɞɿɤ� ɬԥɪɬɿɩɬɿԙ� ɧɟɝɿɡɿɧɟ�
ԕɨɹɞɵ�� Ԕɵɬɚɣɥɵԕ� ɫɚɹɫɚɬɬɚɧɭɲɵɥɚɪɞɵԙ� ɫԧɡɿɧɟ�
ɫԛɣɟɧɫɟɤ�� ����� ɠɵɥɞɚɪɞɵԙ� ɨɪɬɚɫɵɧɞɚ� ����ɞɟɧ�
ɚɫɬɚɦ�ɦɟɦɥɟɤɟɬ��ɫɨɧɵɦɟɧ�ԕɨɫɚ�Ɋɟɫɟɣ��ȺԔɒ��ɀɚ-
ɩɨɧɢɹ� ɫɟɤɿɥɞɿ� ɚɥɩɚɭɵɬ� ɦɟɦɥɟɤɟɬɬɟɪ� ԧɡɞɟɪɿɧɿԙ�
ԔɏɊ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�ɛɚɫɬɵ�ɧɨɪɦɚɬɢɜɬɿɤ�ɧɟɝɿɡɿ�
ɪɟɬɿɧɞɟ�ɨɫɵ�©ɛɟɫ�ԕɚԑɢɞɚɬɬɵª�ɦɨɣɵɧɞɚԑɚɧ�>�@�

Ʉɟɥɟɫɿ� ɛɿɪ�ɦɚԙɵɡɞɵ� ɬԝɠɵɪɵɦɞɚɦɚ� ±� ɚɥԑɚɲ�
ɪɟɬ������ɠɵɥɞɵԙ�ԕɚɡɚɧ�ɚɣɵɧɞɚ�Ⱦɷɧ�ɋɹɨɩɢɧɦɟɧ�
ɠɚɪɢɹɥɚɧԑɚɧ�©ɛɟɣɛɿɬɲɿɥɿɤ�ɠԥɧɟ�ɞɚɦɭª�ɬɟɨɪɢɹɫɵ��
Ɉɧɞɚ�ɠɚԣɚɧɞɵԕ�ɫɢɩɚɬԕɚ�ɢɟ��ԕɚɡɿɪɝɿ�ɡɚɦɚɧɞɚԑɵ�ɟԙ�
ɿɪɿ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪ� ɛɨɥɵɩ� ɛɟɣɛɿɬɲɿɥɿɤ�
ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫԝɪɚԕ� ɬɚɛɵɥɚɬɵɧɞɵԑɵ�
ɚɣɬɵɥԑɚɧ� >�@�� ȿԙ� ɛɚɫɬɵ� ɧɚɡɚɪ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪ� ɞɚɦɭɵɧɵԙ� ԥɫɤɟɪɢ�ɫɚɹɫɢ� ɟɦɟɫ��
ɫɚɹɫɢ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɚɫɩɟɤɬɿɥɟɪɿɧɟ� ɚɭɞɚɪɵɥ-
ɞɵ�� Ɉɥ� ɞɟɝɟɧɿɦɿɡ�� ɬɚԑɵ� ɞɚ� ԔɏɊ� ɫɵɪɬԕɵ� ɫɚɹɫɢ�
ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɵɧɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ɠɚԑɞɚɣɞɵ�
ɫɚɪɚɩɬɚɭɞɚ�ԥɫɤɟɪɢ�ɟɦɟɫ�ɚɫɩɟɤɬɿɥɟɪɝɟ�ԛɥɤɟɧ�ɦԥɧ�
ɛɟɪɿɥɭ�ԛɪɞɿɫɿɧɿԙ�ɠɨԑɚɪɵɥɚɭɵɧ�ɞԥɥɟɥɞɟɣɞɿ�

Ⱦɷɧ� ɋɹɨɩɢɧɧɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɣɬɚ� ԕԝɪɭ��
ɥɚɪɵɧɚɧ� ɤɟɣɿɧ� ɩɚɣɞɚ� ɛɨɥԑɚɧ� ©ɤɟɲɟɧɞɿ� ɦɟɦɥɟ��
ɤɟɬɬɿɤ� ԕɭɚɬª� ɬԝɠɵɪɵɦɞɚɦɚɫɵ� ɞɚ� ԔɏɊ� ɛɚɫɲɵ��
ɥɵԑɵɧ� ɠɚԙɚ� ɠɚԑɞɚɣɞɚ� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ԛɲɿɧ� ԥɫɤɟɪɢ� ɮɚɤɬɨɪ� ɪԧɥɿɧ�
ɛԥɫɟԙɞɟɬɭɝɟ� ɠԛɤɬɟɞɿ�� Ɉɧɵԙ� ɛɚɫɬɵ� ɦԥɧɿ��
ɠɚԙɚ� ɠɚԑɞɚɣɞɚ� ɦɟɦɥɟɤɟɬɬɿԙ� ԕɭɚɬɵ� ɦɟɧ� ɨɧɵԙ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɯɧɚɞɚԑɵ� ԥɫɟɪɿ� ɬɟɤ� ԕɚɧɚ� ɨɧɵԙ�
ԥɫɤɟɪɢ� ɦԛɦɤɿɧɲɿɥɿɝɿɧɿԙ� ԝɥɵɥɵԑɵɧɞɚ� ɟɦɟɫ�� ɫɨ-
ɧɵɦɟɧ� ԕɚɬɚɪ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ԑɵɥɵɦɢ�
ɬɟɯɧɢɤɚɥɵԕ�ɞɚɦɭɵ�ɦɟɧ�ɫɚɥɢԕɚɥɵ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�
ɛɚԑɵɬɵɧɞɚ��ɋɨɧɵɦɟɧ�ԕɨɫɚ�ɛɚɫɵɦɞɵԕ�ɟɬɭɲɿ�ɮɚɤ-
ɬɨɪ�ɛɨɥɵɩ�ɟɥɞɿԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԥɥɟɭɟɬɿ�ɫɚɧɚɥɚ-
ɞɵ� >�@�� ɋɨɥ� ɤɟɡɞɟɝɿ� Ԕɵɬɚɣ� ɞɢɩɥɨɦɚɬɢɹɫɵɧɵԙ�
ɛɚɫɬɵ� ɦɿɧɞɟɬɿ� ±� ɛɟɣɛɿɬ� ɯɚɥɵԕɚɪɚɥɵԕ� ɨɪɬɚɧɵ�
ԕɚɥɵɩɬɚɫɬɵɪɵɩ��ɦɨɞɟɪɧɢɡɚɰɢɹ�ԕԝɪɵɥɵɫɵ�ԛɲɿɧ�
ԕɵɡɦɟɬ�ɟɬɭ�ɛɨɥɞɵ��

����� ɠɵɥɞɚɪɞɵԙ� ɫɨԙɵɧɞɚ� ԕɵɬɚɣɥɵԕ� ɛɚɫ��
ɲɵɥɵԕ� ɯɚɥɵԕɚɪɚɥɵԕ� ɠɚԑɞɚɣɞɵ� ɫɚɪɚɩɬɚɭ� ɛɚ-
ɪɵɫɵɧɞɚ� ԥɥɟɦɞɿ� ɤԧɩɩɨɥɹɪɥɵɥɵԕ� ɬԝɫɵɧɚɧ�
ԕɚɪɚɭ� ɤԧɡԕɚɪɚɫɵ� ɛɚɫɵɦ� ɛɨɥɚ� ɛɚɫɬɚɞɵ� >�@�� Ɉɥ�
ԥɥɟɦɞɟɝɿ� ɬԛɪɥɿ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɯɚɥɵԕɚɪɚɥɵԕ�

ɚɪɟɧɚɞɚ� ɬԥɭɟɥɫɿɡ� ɫɚɹɫɢ� ɛɚԑɵɬɬɚɪɵɧ� ɠԛɪɝɿɡɭɝɟ�
ɬɚɥɩɵɧɵɫɬɚɪɵɧ� ɤԧɪɫɟɬɿɩ�� ɛɿɪ� ɧɟɦɟɫɟ� ɟɤɿ� ԝɥɵ�
ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɲɟɤɫɿɡ� ɛɚɫɵɦɞɵԕ� ɟɬɭɿɧɿԙ�
ɚɹԕɬɚɥɭɵɧ�ɦɟԙɡɟɩ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ɞɟɦɨɤɪɚɬɢɡɚɰɢɹɥɚɧɭɵɧ� ɫɢɩɚɬɬɚɞɵ�� Ȼԝɥ� ɬԝɠɵ��
ɪɵɦɞɚɦɚ������ɠɵɥɵ�ɦɚɦɵɪ� ɚɣɵɧɞɚ� ɚɥԑɚɲ�ɪɟɬ�
ԔɏɊ� ɫɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ� ɐɹɧɶ� ɐɢɱɷɧɧɿԙ�
ɫԧɡɿɧɞɟ� Ȼɟɣɠɿԙɧɿԙ� ԥɥɟɦɞɟɝɿ� ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚ-
ɧɵɫɬɵ� ɪɟɫɦɢ� ɤԧɡԕɚɪɚɫɵɧɞɚ� ɤԧɪɿɧɿɫ� ɬɚɭɵɩ�� ɫɨ-
ɧɵɦɟɧ� ԕɚɬɚɪ� ԕɵɬɚɣɥɵԕ� ɫɚɹɫɚɬɬɚɧɭɲɵɥɚɪ� ɚɪɚ-
ɫɵɧɞɚ� ɤɟԙ� ԕɨɥɞɚɧɵɫԕɚ� ɟɧɞɿ�� Ʉԧɩɩɨɥɹɪɥɵԕԕɚ�
ɞɟɝɟɧ� ԕɵɬɚɣɥɵԕ� ɬԥɫɿɥɞɿԙ� ɟɪɟɤɲɟɥɿɝɿ� ԕɵɬɚɣɥɵԕ�
ɛɚɫɲɵɥɵԕɬɵԙ� ɟɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɚɪ-
ɧɚɣɵ� ɬɟɩɟ�ɬɟԙɞɿɝɿɧ� ԕԝɪɭɞɚԑɵ� ©ԥɥɟɦɞɿɤ� ɬԥɪɬɿɩ�
ɝɚɪɦɨɧɢɹɥɵ� ɠԥɧɟ� ԕɚɭɿɩɫɿɡ�� ɫɨɧɞɵԕɬɚɧ� ɨɧɞɚ�
ɤɿɦ� ɫɨԑɵɫɩɚɫɚ� ɫɨɥ� ɠɟԙɟɞɿª� ɞɟɝɟɧ� ԕɚԑɢɞɚɬɬɵ�
ԝɫɬɚɧɭɵɧɞɚ�>�@��

ɏɏ� ԑɚɫɵɪɞɵԙ� ���ɠɵɥɞɚɪɵ� Ԕɵɬɚɣɞɵԙ�
ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵɧɞɚ� ɬԛɛɟɝɟɣɥɿ�
ԧɡɝɟɪɿɫ� ɛɨɥɞɵ��ɋɨԑɚɧ� ɞɟɣɿɧ� ԕɵɬɚɣ� ɝɟɝɟɦɨɧɢɡɦ-
ɝɟ� ԕɚɪɫɵ� ɬԝɪɭɞɵ� ɚɥԑɚ� ɬɚɪɬɵɩ� ɤɟɥɝɟɧ��Ɉɥ� ɤɟɡɞɟ�
ȺԔɒ� ɩɟɧ� ɄɋɊɈ�ɧɵԙ� ԧɡɞɟɪɿɦɟɧ� ԕɚɬɵɧɚɫɵɧɵԙ�
ԧɡɝɟɪɿɫɬɟɪɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ�� ɝɟɝɟɦɨɧɢɡɦɝɟ� ԕɚɪɫɵ�
ɬԝɪɭ� ±� ɛɿɪɟɫɟ� ȺԔɒ�ԕɚ� ɛɚԑɵɬɬɚɫɚ�� ɟɧɞɿ� ɛɿɪɞɟ�
ɄɋɊɈ�ԑɚ� ɚɪɧɚɥɵɩ� ɚɣɬɵɥɵɩ� ɨɬɵɪԑɚɧ� ɛɨɥɚɬɵɧ��
Ⱥɥ� �����ɠɵɥɞɚɧ� ɤɟɣɿɧ� ɨɥ� ԝɪɚɧɧɵԙ� ɧɚԕɬɵɥɵ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɧɵɫɚɧɵ� ɛɨɥɦɚɞɵ�� ɤɿɦ� ɝɟɝɟɦɨ-
ɧɢɡɦɝɟ�ɛɚɫɫɚ�ɫɨԑɚɧ�ԕɚɪɫɵ�ɬԝɪɭ�ɞɟɝɟɧɝɟ�ԧɡɝɟɪɞɿ��
Ⱦɷɧ� ɋɹɨɩɢɧ� ԧɡɿɧɿԙ� ԔɄɉ� Ɉɪɬɚɥɵԕ� ɤɨɦɢɬɟɬɿɧɿԙ�
ɏȱȱ� ɫɴɟɡɿɧɞɟ� ɫԧɣɥɟɝɟɧ� ɫԧɡɿɧɞɟ�� ©Ԕɵɬɚɣɞɵԙ�
ɿɫɿɧ� ԕɵɬɚɣɞɵԙ� ɠɚԑɞɚɣɵɧɚ� ɧɟɝɿɡɞɟɥɿɩ� ɿɫɬɟɭ� ɤɟ-
ɪɟɤ��ԕɵɬɚɣɥɵԕɬɚɪ�ԧɡ�ɤԛɲɬɟɪɿɧɟ�ɫԛɣɟɧɿɩ�ɠԝɦɵɫ�
ɿɫɬɟɭɥɟɪɿ� ԕɚɠɟɬ��Ⱦɟɪɛɟɫ� ԧɡ�ԧɡɿɧɟ� ԕɨɠɚ� ɛɨɥɭ�� ԧɡ�
ɤԛɲɿɧɟ�ɫԛɣɟɧɿɩ�ԧɦɿɪ�ɫԛɪɭ��ɦɟɣɥɿ�ԧɬɤɟɧɞɟ��ɦɟɣɥɿ�
ԕɚɡɿɪ��ԥɥɞɟ�ɛɨɥɚɲɚԕɬɚ�ɛɨɥɫɵɧ�ɛԥɪɿɛɿɪ�ɛɿɡɞɿԙ�ɬɚɛɚɧ�
ɬɿɪɟɪ�ɬԝԑɵɪɵɦɵɡ�ɛɨɥɵɩ�ԕɚɥɚ�ɛɟɪɟɞɿ����ȿɲԕɚɧɞɚɣ�
ɲɟɬ� ɦɟɦɥɟɤɟɬɬɟɪ� Ԕɵɬɚɣ� ɨɥɚɪɞɵԙ� ɜɚɫɫɚɥɵ� ɛɨ-
ɥɚɞɵ� ɞɟɩ� ɨɣɥɚɦɚɫɵɧ�� Ԕɵɬɚɣ� ԧɡ� ɦɟɦɥɟɤɟɬɿɧɿԙ�
ɦԛɞɞɟɫɿɧ� ɡɢɹɧɞɚɣɬɵɧ� ɚɳɵ� ɚɥɦɚɧɵ� ɚɫɚɣ� ɫɚɥɚ-
ɞɵ� ɞɟɩ� ɨɣɥɚɦɚɫɵɧ�� Ȼɿɡ� ɛԝɥɠɵɦɚɫɬɚɧ� ɫɵɪɬԕɚ�
ɟɫɿɤɬɿ�ɚɲɵԕ�ԝɫɬɚɭ�ɫɚɹɫɚɬɵɧ�ԕɨɥɞɚɧɚ�ɛɟɪɟɦɿɡ��ɬɟԙ�
ɞԥɪɟɠɟɞɟ� ԧɡɚɪɚ� ɩɚɣɞɚ�ɠɟɬɤɿɡɭ� ɧɟɝɿɡɞɟ� ɛɟɥɫɟɧɞɿ�
ɬԛɪɞɟ� ɫɵɪɬԕɵ� ɚɥɦɚɫɭɥɚɪɞɵ� ɤɟԙɟɣɬɟ� ɛɟɪɟɦɿɡª�
>�@��±�ɞɟɩ�ɚɬɚɩ�ɤԧɪɫɟɬɬɿ�

Ⱦɷɧ� ɋɹɨɩɢɧɧɿԙ� ɝɟɝɟɦɨɧɢɡɦɝɟ� ԕɚɪɫɵ� ɬԝɪɭ�
ɞɟɝɟɧɿ� ±�Ɇɚɨ� ɐɡɷɞɭɧɧɵԙ� Ԛɲ� ԥɥɟɦ� ɤɨɧɰɟɩɰɢɹ��
ɫɵɧɚ� ԝԕɫɚɦɚɣɞɵ�� Ɇɚɨ� ɨɧɵ� ԛɲɿɧɲɿ� ԥɥɟɦɦɟɧ�
ɵɧɬɵɦɚԕɬɚɫɭ�� ɟɤɿɧɲɿ� ԥɥɟɦɞɿ� ԧɡɿɧɟ� ɬɚɪɬɭ� ɠԥɧɟ�
ɵɞɵɪɚɬɭ�� ɛɿɪɿɧɲɿ� ԥɥɟɦɝɟ� ԕɚɪɫɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɛɿɪɬԝɬɚɫ�ɦɚɣɞɚɧ�ԕԝɪɭ�ɦɚԕɫɚɬɵɧɞɚ�ɨɪɬɚԑɚ�ԕɨɣԑɚɧ�
ɛɨɥɚɬɵɧ��Ⱥɥ�Ⱦɷɧ�ɋɹɨɩɢɧ� ɚɣɬԕɚɧ� ɝɟɝɟɦɨɧɢɡɦɝɟ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɵԙ�ԕɚɥɵɩɬɚɫɭɵ�ɤɟɡɟԙɞɟɪɿ�ɦɟɧ�ɞɚɦɭɵ

ԕɚɪɫɵ� ɬԝɪɭɞɵԙ� ɦɚɡɦԝɧɵɧɞɚԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɬɚɩɬɵԕ� ɤԛɪɟɫ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɛɿɪɬԝɬɚɫ� ɦɚɣ-
ɞɚɧ� ԕԝɪɭ� ɞɟɝɟɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɢɞɟɹɥɚɪ� ɚɥɵɧɵɩ�
ɬɚɫɬɚɥԑɚɧ��Ɇԝɧɵԙ�ԧɡɿ�Ԕɵɬɚɣɞɵԙ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�
ɫɬɪɚɬɟɝɢɹɫɵɧɞɚԑɵ� ɬԛɛɟɝɟɣɥɿ� ԧɡɝɟɪɿɫ� ɛɨɥɵɩ� ɬɚ-
ɛɵɥɚɞɵ��ɋɨɧɞɚɣ�ɚԕ�ɨɥ�Ԕɵɬɚɣ�ɞɢɩɥɨɦɚɬɢɹɫɵɧɵԙ�
ɩɪɚɝɦɚɬɢɤɚɥɵԕ�ɛɚԑɵɬԕɚ�ɛɟɬ�ɚɥԑɚɧɵɧ�ɚԙԑɚɪɬɚɞɵ�

ɏɏ� ԑɚɫɵɪɞɵԙ� ɫɨԙԑɵ� ɠɚɪɬɵɫɵɧɞɚ� ԔɏɊ�
ɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧɵԙ� ɛɚɫɬɵ� ɩɪɢɧɰɢɩɬɟɪɿ�
ԕɚɥɵɩɬɚɫɬɵ�� ɚɥ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵ�
ɟɥɞɿԙ� ɿɲɤɿ� ɚɯɭɚɥɵɧɚ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɹ-
ɫɢ� ɠɚԑɞɚɣԑɚ� ɠԥɧɟ� ɦɟɦɥɟɤɟɬ� ɛɚɫɲɵɥɚɪɵɧɵԙ�
ɞԛɧɢɟɬɚɧɵɦ� ɤԧɡԕɚɪɚɫɬɚɪɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ�
ԧɡɝɟɪɿɩ�ɨɬɵɪɞɵ��Ɉɞɚɧ�Ԕɵɬɚɣɞɵԙ�ԝɬԕɚɧ�ɬԝɫɬɚɪɵ�
ɞɚ��ԝɬɵɥԑɚɧ�ɠɚԕɬɚɪɵ�ɞɚ�ɛɨɥɞɵ��Ⱦɟɝɟɧɦɟɧ��Ԕɵɬɚɣ�
ԕɨԑɚɦɵ�ɪɟɮɨɪɦɚ�ɠԥɧɟ�ɟɫɿɤɬɿ�ɚɲɵԕ�ԝɫɬɚɭ�ɞԥɭɿɪɿɧɟ�
ԕɚɞɚɦ� ɛɚɫԕɚɧɧɚɧ� ɛɟɪɿ�� ɨɥɚɪɞɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚ-
ɬɵ�ɦɟɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵ� ɛɿɪɬɿɧɞɟɩ�
ɞɚɦɭ� ɷɜɨɥɸɰɢɹɫɵ� ɚɪԕɵɥɵ�ɏɏ� ԑɚɫɵɪɞɵ� ɬɚɛɵɫ��
ɩɟɧ�ɚɹԕɬɚɞɵ�ɞɟɭɝɟ�ɛɨɥɚɞɵ�

ɏɏȱ� ԑɚɫɵɪɞɚ� Ԕɵɬɚɣɞɵԙ� ԥɥɟɦɞɿɤ� ɚɪɟɧɚɞɚԑɵ�
ɵԕɩɚɥɵɧɵԙ� ɚɪɬɚ� ɬԛɫɤɟɧɿ� ɚɣԕɵɧ� ɛɚɣԕɚɥɚɞɵ��
Ȼԝɥɚɣ�ɛɨɥɭɵɧɵԙ�ԧɡɿɧɞɿɤ�ɡɚԙɞɵɥɵԑɵ�ɛɚɪ��Ԧɣɬɤɟɧɿ�
ɠɚԙɚ�ԑɚɫɵɪԑɚ�ɞɟɣɿɧ�Ԕɵɬɚɣ�ɠɢɵɪɦɚ�ɠɵɥɞɚɧ�ɚɫɚ�
ԕɨԑɚɦɞɵԕ� ɪɟɮɨɪɦɚ� ɠԛɪɝɿɡɿɩ�� ɷɤɨɧɨɦɢɤɚɫɵɧ�
ԕɚɪԕɵɧɞɵ� ɞɚɦɭ� ɚɪԕɵɥɵ� ɠɚԙɚ� ԑɚɫɵɪԑɚ� ԥɥɟɦɞɿɤ�
ԝɥɵ� ɞɟɪɠɚɜɚ� ɪɟɬɿɧɞɟ� ԕɚɞɚɦ� ɛɚɫɬɵ�� Ȼԝɪɵɧԑɵ�
ɫɨɰɢɚɥɢɫɬɿɤ� ɦɟɦɥɟɤɟɬɬɟɪ� ɿɲɿɧɞɟ� Ԕɵɬɚɣɞɵԙ�
ɠԛɪɝɿɡɝɟɧ�ɪɟɮɨɪɦɚɫɵ�ɫԥɬɬɿ� ɞɟ�� ɬɚɛɵɫɬɵ�ɛɨɥɞɵ��
ɋԥɬɬɿ� ɛɨɥɭɵɧɵԙ� ɛɚɫɬɵ� ɫɟɛɟɛɿ� Ⱦɷɧ� ɋɹɨɩɢɧɧɿԙ�
ɪɟɮɨɪɦɚ� ɬɟɨɪɢɹɫɵɧɵԙ� ɞԝɪɵɫɬɵԑɵɧɞɚ�� Ⱦɟɝɟɧ-
ɦɟɧ�ɬɟɨɪɢɹɧɵ�ɬԥɠɿɪɢɛɟɞɟ�ԕɨɥɞɚɧɭ�ɬɟɬɿɝɿɧɿԙ�ɪɚ-
ɰɢɨɧɚɥɞɵ� ɬԛɪɞɟ� ɠɚɫɚɥɭɵ� ɲɟɤɫɿɡ� ɠɚɫɚɦɩɚɡɞɵԕ�
ɤԛɲɤɟ� ɚɣɧɚɥɞɵ�� Ԕɵɬɚɣ� ԥɥɟɭɦɟɬɬɿɤ� ɪɟɮɨɪɦɚ-
ɧɵ� ɤɟɡɟԙ�ɤɟɡɟԙɿɦɟɧ�� ɪɟɬɿ�ɪɟɬɿɦɟɧ� ɛɿɪɬɿɧɞɟɩ�
ɠԛɪɝɿɡɞɿ�� ɛɿɪɚԕ� ɡɨɪ� ɧԥɬɢɠɟɥɟɪɝɟ� ԕɨɥ� ɠɟɬɤɿɡɿɩ�
ɨɬɵɪɞɵ�

ɀɚԙɚ� ԑɚɫɵɪɞɚԑɵ� ԕɵɬɚɣ� ԕɨԑɚɦɵɧɵԙ� ɞɚɦɭɵ��
ɧɚ�� ����� ɠɵɥɵ� ԧɬɤɟɧ� Ԕɵɬɚɣ� Ʉɨɦɦɭɧɢɫɬɿɤ�
ɩɚɪɬɢɹɫɵɧɵԙ� ;9,,� ɫɴɟɡɿɧɞɟ� ԕɚɛɵɥɞɚԑɚɧ�
ɲɟɲɿɦɞɟɪɞɿԙ� ɦɚԙɵɡɵ� ɟɪɟɤɲɟ�� ɋɨɥ� ɫɴɟɡɞɟ�
ԔɏɊ� ɬԧɪɚԑɚɫɵ�� ɦɟɦɥɟɤɟɬɬɿɤ� ɠԥɧɟ� ɩɚɪɬɢɹɥɵԕ�
ԥɫɤɟɪɢ� ɤɟԙɟɫɬɿԙ� ɛɚɫɲɵɫɵ�� ԔɄɉ� ɈɄ� ɛɚɫ� ɯɚɬ-
ɲɵɫɵ� ɏɭ� ɐɡɢɧɶɬɚɨ� ɚɥɞɚԑɵ� ɛɟɫɠɵɥɞɵԕ�
ɞɚɦɭɞɵԙ� ɛɚɫɵɦɞɵɥɵԕɬɚɪɵɧ� ɩɚɣɵɦɞɚɞɵ�� Ɉɧɞɚ�
ԥɥɟɭɦɟɬɬɿɤ� ɠԥɧɟ� ɷɤɨɥɨɝɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪɞɿԙ�
ɲɟɲɿɥɭɿ�� ԕɨԑɚɦɞɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɚ� ɝɚɪɦɨɧɢɹ�
ԕɚɥɵɩɬɚɫɬɵɪɭ�� ɧɚɪɵԕɬɵԕ� ɷɤɨɧɨɦɢɤɚ� ɪɟɮɨɪɦɚ-
ɫɵɧ�ɠɚɥԑɚɫɬɵɪɭ��ɛɿɪ�ɩɚɪɬɢɹɥɵԕ�©ɯɚɥɵԕɬɵԕ�ɞɟ-
ɦɨɤɪɚɬɢɹª� ɚɹɫɵɧɞɚ� ԕԝԕɵԕɬɵԕ�ɠԛɣɟɧɿ� ɧɵԑɚɣɬɭ��
Ԕɵɬɚɣɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɵԕɩɚɥɵɧ�ɤԛɲɟɣɬɭ�ɠԥɧɟ�

ɫɵɪɬԕɵ� ɫɚɹɫɚɬɬɚ� ©ɝɚɪɦɨɧɢɹɥɵԕ� ԥɥɟɦª� ԕԝɪɭ�
ɛɚԑɵɬɬɚɪɵ�ɚɧɵԕɬɚɥɞɵ�>��@�

Ԕɵɬɚɣ� Ʉɨɦɩɚɪɬɢɹɫɵɧɵԙ� ɏ9ȱ� ɤɟɡɟɤɬɿ� ȱ9�
ɩɥɟɧɭɦɵɧɞɚ� ԕɚɛɵɥɞɚԑɚɧ� ©ԔɄɉ� ɈɄ� ɩɚɪɬɢɹɧɵԙ��
ɫɚɹɫɢ� ɛɚɫԕɚɪɭ� ԕɚɛɿɥɟɬɿɧ� ɚɪɬɬɵɪɭ� Ԕɚɭɥɵɫɵɧɞɚª�
ɝɨɪɦɚɧɢɹɥɞɵ� ԕɨԑɚɦ� ԕԝɪɭ� ɤɨɧɰɟɩɰɢɹɫɵ� ɨɪɬɚԑɚ�
ԕɨɣɵɥɞɵ��Ȼԝɥ�±�ɏɭ�ɐɡɢɧɬɚɨɧɵԙ�ɢɞɟɚɥɞɵ�ԕɨԑɚɦ�
ԕԝɪɭ�ɢɞɟɹɫɵɧɵԙ�ɪɟɫɦɢ�ɬԛɪɞɟ�ɚɥԑɚ�ԕɨɣɵɥɭɵ��Ɉɥ�
ɫԧɣɥɟɝɟɧ� ɫԧɡɿɧɞɟ�� ©Ԕɚɭɥɵɞɚª�� ©ɟɥɿɦɿɡɞɿԙ� ɬɟɪɟԙ�
ԕɨԑɚɦɞɵԕ� ԧɡɝɟɪɿɫɬɟɪɿɧɟ� ɫԥɣɤɟɫ�� ɝɚɪɦɨɧɢɚɥɞɵ�
ԕɨԑɚɦ� ԕԝɪɭɞɵ�ɦɚԙɵɡɞɵ�ɨɪɵɧԑɚ� ԕɨɸ�� ԕɨԑɚɦɞɵԕ�
ɤԛɲɬɟɪɞɿ� ɠɚɧɞɚɧɞɵɪɭ�� ԕɨԑɚɦɞɵԕ� ԥɞɿɥɟɬɬɿɥɿɤ�
ɩɟɧ�ɬɚɡɚɥɵԕɬɵ�ɿɥɝɟɪɿɥɟɬɭ��ɛɚɪɵɧɲɚ�ɤɟԙ�ɤԧɥɟɦɞɟ�
ɛɚɪɥɵԕ� ɛɟɥɫɟɧɞɿ� ɮɚɤɬɨɪɥɚɪɞɵԙ� ɛɟɥɫɟɧɞɿɥɿɝɿɧ�
ɚɪɬɬɵɪɭɞɚ� ɬɚɛɚɧɞɵ� ɛɨɥɵɩ�� ɫɨɰɢɚɥɢɫɬɿɤ� ɝɚɪɦɨ-
ɧɢɚɥɞɵ� ԕɨԑɚɦ� ԕԝɪɭ� ԕɚɛɿɥɟɬɬɿ� ɠɨԑɚɪɵɥɚɬɭ� ɤɟ-
ɪɟɤª�� ±� ɞɟɩ� ɚɬɚɩ� ɤԧɪɫɟɬɬɿ�� Ԕɵɬɚɣ� ɛɚɫɲɵɫɵ� ɧɟ�
ԛɲɿɧ�©ɝɚɪɦɨɧɢɚɥɞɵ�ԕɨԑɚɦ�ԕԝɪɭª�ɤɨɧɰɟɩɰɢɹɫɵɧ�
ɚɥԑɚ� ɬɚɪɬɬɵ"� ɋɟɛɟɛɿ� ɨɥ� Ԕɵɬɚɣ� ԕɨԑɚɦɵɧɞɚԑɵ�
©ɝɚɪɦɨɧɢɚɥɞɵ� ɟɦɟɫ� ɧɟɦɟɫɟ� ԕɚɣɲɵɥɵԕɬɵ�
ԕԝɛɵɥɵɫɬɚɪɞɵ�ɬɟɪɟԙ�ɛɚɣԕɚɞɵ�

Ʉɟɣɛɿɪ� ԑɚɥɵɦɞɚɪ� ɝɚɪɦɨɧɢɚɥɞɵ� ԕɨԑɚɦ�
ԕԝɪɭɞɵԙ�ɬԛɣɿɧɿ�ɬԧɪɬ�ɦԥɫɟɥɟɧɿ�ɲɟɲɭ�ɞɟɩ�ɫɚɧɚɣ-
ɞɵ��Ɉɥɚɪ��

��� ԕɨԑɚɦɞɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɵ� ɪɟɬɬɟɭ�� ԥɫɿɪɟɫɟ�
ԕɨԑɚɦɞɵԕ� ɬɚɩɬɚɪ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɪɟɬɬɟɭ��

���ԕɨԑɚɦɞɵԕ�ԕɚɣɲɵɥɵԕɬɚɪɞɵ�ɲɟɲɭ��ԥɫɿɪɟɫɟ�
ɯɚɥɵԕ� ɿɲɿɧɞɟɝɿ� ɦԛɞɞɟ� ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԕɬɚɪɵɧ�
ɞԝɪɵɫ�ɲɟɲɭ�

��� ԕɢɵɧɲɵɥɵԑɵ� ɛɚɪ� ɛԝԕɚɪɚɧɵԙ� ԧɧɿɞɿɪɿɫ�
ɠԥɧɟ� ɬԝɪɦɵɫɵɧɚ� ɤԧԙɿɥ� ɛԧɥɭ�� ɛɚɪɥɵԕ� ԕɨԑɚɦ�
ɦԛɲɟɥɟɪɿɧɿԙ� ԥɥɟɭɦɟɬɬɿɤ� ɞɚɦɭɞɵԙ� ɧԥɬɢɠɟɫɿɧɟɧ�
ɢɝɿɥɿɤɬɟɧɭɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ��

��� ԕɨԑɚɦɞɵԕ� ԥɞɿɥɟɬɬɿɥɿɤɬɿ� ɿɥɝɟɪɿɥɟɬɭ�� ɧɟɝɿ��
ɡɿɧɟɧ� ɬɚɛɵɫ� ɛԧɥɿɫɿɧɞɟɝɿ� ɚɥɲɚԕɬɵԕ� ɩɟɧ� ɬɚɛɵɫ�
ɛԧɥɿɫɿɧɞɟɝɿ�ԥɞɿɥɟɬɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧ�ɲɟɲɭ�

Ԕɵɬɚɣ� ɬԧɪɚԑɚɫɵɧɵԙ� ©ɝɚɪɦɨɧɢɚɥɞɵ� ԥɥɟɦª�
ɢɞɟɹɫɵɧ� ԥɥɟɦɞɿɤ� ԥɪɛɿɪ� ɦɚԙɵɡɞɵ� ɠɢɧɚɥɵɫɬɚ-
ɪɵɧɞɚ� ɞԥɪɿɩɬɟɭɿ� ɠɚɣɞɚɧ�ɠɚɣ� ɟɦɟɫ�� Ԧɣɬɤɟɧɿ�
ԔɄɉ� ɏ9ȱ� ɫɴɟɡɿɧɞɟ� ©ɝɚɪɦɨɧɢɚɥɞɵ� ԥɥɟɦ� ԕԝɪɭ��
ɛɟɣɛɿɬ� ɞɚɦɭ� ɠɨɥɵɧɞɚ� ɠԛɪɭ�� ԧɡɚɪɚ� ɬɢɿɦɞɿɥɿɤ�
ɠɚɫɚɭ� ɨɪɬɚԕ� ɠɟԙɿɫɤɟ� ɠɟɬɭɞɟ� ɬɚɛɚɧɞɵ� ɛɨɥɭ-
ɞɵª� ±� ɠɚԙɚ� ɞԥɭɿɪɞɟɝɿ� Ԕɵɬɚɣɞɵԙ� ɫɵɪɬԕɵ� ɫɚɹ-
ɫɚɬ� ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ� ԛɲ� ɬɚԑɚɧɵ� ɞɟɩ� ɛɟɥɝɿɥɟɝɟɧ��
ɛɨɥɚɬɵɧ�

Ԕɨɪɵɬɵɧɞɵ�� Ԕɵɬɚɣɞɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɢ�
ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɵɧɚ� ɡɟɪɬɬɟɭɞɿ� ԕɨɪɵɬɵɧɞɵɥɚɣ�
ɤɟɥɟ�� ɤɟɦ� ɞɟɝɟɧɞɟ� ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕ� ԛɧɟɦɿ�
ԕɨɥɞɚɧɚɬɵɧ� ɟɤɿ� ɦԥɫɟɥɟɧɿ� ɟɪɟɤɲɟɥɟɭɝɟ� ɛɨɥɚ-
ɞɵ��Ȼɿɪɿɧɲɿɞɟɧ��ɨɥ�±�ɫɵɪɬɬɚԑɵ�ɛɚɪɥɵԕ�ɩɚɣɞɚɥɵ�
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ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ��Ȼ�Ⱥ��ɋɚɛɞɟɧɚɥɢɟɜ

Ԕɵɬɚɣɞɵԙ� ɿɲɤɿ�ɦԥɫɟɥɟɥɟɪɿɧ�ɲɟɲɭɝɟ� ɬɚɪɬɭ�ɦɟɧ�
ɦɟɦɥɟɤɟɬɬɿԙ�ɨɪɬɚԕ�ԥɥɟɭɟɬɿɧ�ɤԛɲɟɣɬɭ��ȿɤɿɧɲɿɞɟɧ��
±�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚԕɬɵԑɵɫɬɚɪ�ɦɟɧ�ɞɚɭɥɚɪɞɚ�ɛɟɣɬɚ-
ɪɚɩ�ԝɫɬɚɧɵɦ�ԝɫɬɚɭ�ɠԥɧɟ�ɟɥ�ɫɵɪɬɵɧɞɚԑɵ�ɫɨԑɵɫɬɚɪ�
ɦɟɧ� ԕɚԕɬɵԑɵɫɬɚɪ� ɠԥɧɟ� ɬɚԑɵ� ɛɚɫԕɚɥɚɪɞɚɧ� ɛɚɫ�
ɬɚɪɬɭ�� ɨɥ� ԧɡ� ɤɟɡɟɝɿɧɞɟ� Ȼɟɣɠɿԙɝɟ� ԧɡɿɧɿԙ� ɿɲɤɿ�
ɦԥɫɟɥɟɥɟɪɿɧ�ɲɟɲɭɝɟ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��

Ԕɚɡɿɪɝɿ� ɤɟɡɟԙɞɟɝɿ� Ȼɟɣɠɿԙɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɢ��
ɦԥɫɟɥɟɥɟɪɿɧɿԙ�ɧɟɝɿɡɝɿ�ɬԛɩ�ɦɚԕɫɚɬɵ�ɛɚɫԕɚ�ɦɟɦɥɟ��
ɤɟɬɬɟɪɞɿԙ� ɦԛɞɞɟɥɟɪɿ� ɦɟɧ�ɵɧɬɚɫɵɧɚ� ԕɚɪɚɦɚɫɬɚɧ�
Ԕɵɬɚɣ� ԕɵɫɵɦԑɚ� ɤԧɧɛɟɣɬɿɧ�� ɦɚɧɢɩɭɥɹɰɢɹɧɵԙ�
ɧɵɫɚɧɵɧɚ�ɚɣɧɚɥɚ�ɚɥɦɚɣɬɵɧ�ɠԥɧɟ�ɛɚɫԕɚ�ɦɚԙɵɡɞɵ�
ɚɤɬɨɪɥɚɪɞɵԙ�ɬɚɪɚɩɵɧɚɧ�ɨɧɵԙ�ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪɿ�
ɟɫɤɟɪɿɥɟɬɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɛɚɣɥɚɧɵɫɬɚɪɞɚ� ɛɚɫɬɵ�

ɨɪɵɧɞɚɪɞɚ�ɛɨɥɚɬɵɧ�ɠɚԙɚ�ɠԛɣɟɧɿԙ�ԕɚɥɵɩɬɚɫɭɵɧɚ�
ԕɨɥɞɚɭ� ɤԧɪɫɟɬɭɝɟ� ԝɦɬɵɥɭɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�Ԕɵɬɚɣɞɵԙ�ɫɨԙԑɵ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�
ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɵɧɵԙ� ɨɪɬɚԕ� ɛɟɥɝɿɫɿ� ԥɥɟɦɞɿɤ�
ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ�ɛɚɪɥɵԕ�ɦԛɲɟɥɟɪɿɧɟɧ� ɬԝɪɚԕɬɵ�
ɛɚɣɥɚɧɵɫɬɚɪɞɵ�ɨɪɧɚɬɭ�ɦɟɧ�ԕɨɥɞɚɭ��

Ⱥɬɚɥԑɚɧ� ɮɚɤɬɨɪɥɚɪ� ɦɟɧ� ԕɚԑɢɞɚɬɬɚɪɞɵԙ�
ɠɢɵɧɬɵԑɵ�ԔɏɊ�ɝɟɝɟɦɨɧɢɡɦ�ɦɟɧ�ɤԛɲɬɟɭ�ɫɚɹɫɚ-
ɬɵɧɚ�ԕɚɪɫɵ�ɬԝɪɭɦɟɧ�ԕɚɬɚɪ��ԧɡɝɟ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɨɪɧɚɬɭɞɚ�ɬԥɭɟɥɫɿɡ�ɛɚԑɵɬ�ԕԝɪɭԑɚ�
ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��Ɉɫɵ�ԕԝɪɚɦɞɚɫ�ɛԧɥɿɤɬɟɪ�Ԕɵɬɚɣ�
ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ԕɚɪԕɵɧɞɵ� ɠԛɪɿɩ�
ɠɚɬԕɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԛɪɞɿɫɬɟɪɝɟ� ɟɧɭɿɧɟ� ɠɚԑɞɚɣ�
ɠɚɫɚɞɵ�ɞɟɩ�ɬԝɠɵɪɵɦɞɚɭԑɚ�ɛɨɥɚɞɵ��

Ԥɞɟɛɢɟɬɬɟɪ

��ɉɥɟɲɚɤɨɜ�Ʉ��Ƚɟɨ�ɢɞɟɨɥɨɝɢɱɟɫɤɚɹ�ɩɚɪɚɞɢɝɦɚ��ȼɡɚɢɦɨɞɟɣɫɬɜɢɟ�ɝɟɨɩɨɥɢɬɢɤɢ�ɢ�ɢɞɟɨɥɨɝɢɢ�ɧɚ�ɩɪɢɦɟɪɟ�ɨɬɧɨɲɟɧɢɣ�ɦɟɠɞɭ�
ɋɋɋɊ��ɋɒȺ�ɢ�ɄɇɊ�ɜ�ɤɨɧɬɢɧɟɧɬɚɥɶɧɨɣ�ȼɨɫɬɨɱɧɨɣ�Ⱥɡɢɢ������������ɝɝ����Ɋɨɫɫɢɣɫɤɢɣ�ɧɚɭɱɧɵɣ�ɮɨɧɞ��Ɇɨɫɤɨɜɫɤɨɟ�ɨɬɞɟɥɟɧɢɟ��±�
Ɇ���������±����ɫ�

��Ʉԥɪɿɛɠɚɧɨɜ�ɀ���Ɇԝԕɚɦɟɬɯɚɧԝɥɵ�ɇ��Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ԕɚɬɵɧɚɫɵ������������ɠɵɥɞɚɪ���±�Ⱥɥ-
ɦɚɬɵ��Ԕɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��������±�����ɛ�

��ɗɧɰɢɤɥɨɩɟɞɢɹ�ɧɨɜɨɝɨ�Ʉɢɬɚɹ��±�Ɇ���ɉɪɨɝɪɟɫɫ��������±�����ɫ�
��ɑɠɚɧ�ȼɷɧɶɜɷɣ��ɒɚɧɯɚɣɫɤɚɹ�ɨɪɝɚɧɢɡɚɰɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɞɨɫɬɢɠɟɧɢɹ��ɜɨɡɦɨɠɧɨɫɬɢ��ɜɵɡɨɜɵ���ɑɠɭɧɝɨ�ɜɚɣɰɡɹɨ�ɫɸɷɸ-

ɚɧɶ��±�ɉɟɤɢɧ��Ȼɷɣɰɡɢɧ�ɱɭɛɚɧɶɲɷ��������±����ɫ�
�� Ⱥɪɢɧ� Ɉ�� Ɉ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɬɪɚɬɟɝɢɢ� Ʉɢɬɚɹ�� ���������KWWS	��ZZZ�DVLD�WDLPHV�UX�FRXQWULHV�VKLQD��� YQHVKQHSROLW�

VWUDWHJLL�NQU�KWP�
��Ɉɫɬɪɨɭɯɨɜ�Ɉ��ȼɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�Ʉɢɬɚɹ�ɜ�ɝɨɞɵ�ɪɟɮɨɪɦ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɟɟ�ɪɚɡɜɢɬɢɹ����Ɇɢɪɨɜɚɹ�ɷɤɨɧɨɦɢɤɚ�ɢ�ɦɟɠɞɭɧɚɪɨɞ-

ɧɵɟ�ɨɬɧɨɲɟɧɢɹ��������±�ʋ����±�ɋ�������
��ɑɠɭɚɧ�Ʌɢɜɷɣ��Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɫɬɪɚɬɟɝɢɹ�Ʉɢɬɚɹ�ɜ�ɨɛɫɭɠɞɟɧɢɹɯ�ȺɋȿȺɇ����Ⱦɚɧɞɚɣ�ɹɬɚɣ��ɋɨɜɪɟɦɟɧɧɵɣ�ȺɌɊ���±�������±�

ʋ���±�ɋ�������
��Ɇɚɥɟɜɢɱ�ɘ�ɂ��ɉɪɨɛɥɟɦɵ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�Ʉɢɬɚɣɫɤɨɣ�ɇɚɪɨɞɧɨɣ�Ɋɟɫɩɭɛɥɢɤɢ��±�Ɇ��������
��Ƚɚɥɟɧɨɜɢɱ�ɘ��Ɇ��ɇɚɤɚɡɵ�ɐɡɹɧ�ɐɡɷɦɢɧɹ��ɩɪɢɧɰɢɩɵ�ɜɧɟɲɧɟɣ�ɢ�ɨɛɨɪɨɧɧɨɣ�ɩɨɥɢɬɢɤɢ�ɫɨɜɪɟɦɟɧɧɨɝɨ�Ʉɢɬɚɹ��±�Ɇ���������±�

ɋ����������
���ɋɨɥɨɜɶɟɜɚ�Ɍ�Ɇ��ɂɫɬɨɪɢɱɟɫɤɢɣ�ɨɩɵɬ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ʉɢɬɚɣɫɤɨɣ�ɇɚɪɨɞɧɨɣ�Ɋɟɫɩɭɛɥɢɤɢ�ɢ�ɫɬɪɚɧ�Ⱥɮ-

ɪɢɤɢ�ɜɨ�ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɟ�;;�±�ɧɚɱɚɥɟ�;;,�ɜɜ���ɞɢɫɫɟɪɬɚɰɢɹ�ɧɚ�ɫɨɢɫɤɚɧɢɟ�ɭɱɟɧɨɣ�ɫɬɟɩɟɧɢ�ɤɚɧɞɢɞɚɬɚ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɧɚɭɤ��±�Ɇ���
������±�ɋ�����
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɋɒȺ

ɍȾɄ������������� �
Ɏ�Ɍ��Ʉɭɤɟɟɜɚ*��Ƚ�ɀ��Ɋɚɢɦɨɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ�Ⱥɥɦɚɬɵ�

�ɟ�PDLO��IWXUDU#PDLO�UX

Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ���
ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɋɒȺ

ȼ�ɹɧɜɚɪɟ�ɷɬɨɝɨ�ɝɨɞɚ�ɛɵɥɚ�ɨɩɭɛɥɢɤɨɜɚɧɚ�Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ�ɧɚ�����������ɝɝ���ɤɨɬɨɪɚɹ�ɫɨɞɟɪɠɢɬ�
ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɟ�ɰɟɥɢ�ɢ�ɡɚɞɚɱɢ�ɩɪɢɨɪɢɬɟɬɧɵɯ�ɧɚɩɪɚɜɥɟɧɢɣ�ɢ�ɦɟɯɚɧɢɡɦɵ�ɢɯ�ɪɟɲɟɧɢɹ��
Ɉɩɭɛɥɢɤɨɜɚɧɧɵɣ� ɞɨɤɭɦɟɧɬ� ɞɚɟɬ� ɨɬɜɟɬɵ� ɧɚ� ɜɨɩɪɨɫɵ�� ɚɤɬɢɜɧɨ� ɞɢɫɤɭɬɢɪɭɟɦɵɟ� ɜ� ɚɤɚɞɟɦɢɱɟɫɤɨɣ� ɷɤɫɩɟɪɬɧɨɣ�
ɫɪɟɞɟ��ȼ�Ʉɨɧɰɟɩɰɢɢ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�����������ɝɝ��ɨɩɪɟɞɟɥɟɧɵ�ɫɬɪɚɧɨɜɵɟ�ɢ�ɪɟɝɢɨ-
ɧɚɥɶɧɵɟ�ɩɪɢɨɪɢɬɟɬɵ��Ɉɬɧɨɲɟɧɢɹ�ɫ�ɋɒȺ�ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ�ɤɚɤ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ�ɩɚɪɬɧɟɪɫɬɜɨ��ɧɚɩɪɚɜɥɟɧɧɨɟ�ɧɚ�
ɪɚɡɜɢɬɢɟ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ��ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ��ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ��ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ��ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɨɝɨ�ɢ�
ɝɭɦɚɧɢɬɚɪɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɪɟɲɟɧɢɟ�ɚɤɬɭɚɥɶɧɵɯ�ɜɨɩɪɨɫɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɨɜɟɫɬɤɢ�ɞɧɹ��ɋɒȺ��ɧɟɫɦɨɬɪɹ�
ɧɚ�ɧɚɥɢɱɢɟ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɯ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ��ɬɚɤ�ɢ�ɧɟ�ɜɵɪɚɛɨɬɚɥɢ�ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɭɸ�ɫɬɪɚɬɟ-
ɝɢɸ��ɍɝɥɭɛɥɟɧɢɸ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɛɭɞɟɬ�ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɩɨɥɢɬɢɱɟɫɤɢɣ�ɞɢɚɥɨɝ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜ-
ɧɟ�ɜ�ɮɨɪɦɚɬɟ�ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɞɢɚɥɨɝɚ�&������ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ���ɋɒȺ���ɧɚ�ɭɪɨɜɧɟ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɫɟɤɪɟɬɚɪɹ�
ɢ�ɦɢɧɢɫɬɪɚ�ɢɧɨɫɬɪɚɧɧɵɯ�ɞɟɥ��ɜ�ɞɨɩɨɥɧɟɧɢɟ�ɤ�ɫɭɳɟɫɬɜɭɸɳɢɦ�ɞɜɭɫɬɨɪɨɧɧɢɦ�ɦɟɯɚɧɢɡɦɚɦ�
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ɤɨɧɰɟɩɰɢɹ�� ɦɧɨɝɨɜɟɤɬɨɪɧɚɹ� ɜɧɟɲɧɹɹ� ɩɨɥɢɬɢɤɚ�� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ�� Ʉɚɡɚɯɫɬɚɧ��
ɋɒȺ�

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��Ƚ�ɀ��Ɋɚɢɦɨɜɚ
Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬ�ɤɨɧɰɟɩɰɢɹɫɵ��

ȺԔɒ�ɦɟɦɥɟɤɟɬɿɦɟɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ

Ⱥԑɵɦɞɚԑɵ�ɠɵɥɞɵԙ�ԕɚԙɬɚɪ�ɚɣɵɧɞɚ�����������ɠɵɥɞɚɪԑɚ�ɚɪɧɚɥԑɚɧ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵ�
ɤɨɧɰɟɩɰɢɹɫɵ�ɠɚɪɢɹɥɚɧɞɵ��ɤɨɧɰɟɩɰɢɹɞɚ�ɛɚɫɵɦ�ɛɚԑɵɬɬɚɪ�ɦɟɧ�ɨɧɵ�ɲɟɲɭ�ɠɨɥɞɚɪɵɧɵԙ�ɧɟɝɿɡɝɿ�ɦɚԕɫɚɬɬɚɪɵ�ɠԥɧɟ�
ɦɿɧɞɟɬɬɟɪɿ�ɚɣԕɵɧɞɚɥԑɚɧ�
ɀɚɪɢɹɥɚɧԑɚɧ�ԕԝɠɚɬ�ɚɤɚɞɟɦɢɹɥɵԕ�ɫɚɪɚɩɲɵɥɚɪ�ɨɪɬɚɫɵɧɞɚ�ԕɵɡɭ�ɬɚɥԕɵɥɚɧɵɩ�ɠɚɬԕɚɧ�ɫԝɪɚԕɬɚɪԑɚ�ɠɚɭɚɩ�ɛɟɪɟɞɿ��
���������� ɠɵɥɞɚɪԑɚ� ɚɪɧɚɥԑɚɧ� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵ� ɤɨɧɰɟɩɰɢɹɫɵɧɞɚ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɠԥɧɟ�ɚɣɦɚԕɬɵԕ�ɛɚɫɵɦɞɵԕɬɚɪ�ɛɟɥɝɿɥɟɧɝɟɧ��ȺԔɒ�ɦɟɦɥɟɤɟɬɿɦɟɧ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɤɚɪɵɦ�ԕɚɬɵɧɚɫɵɧ�ɫɚɹɫɢ��ɫɚɭɞɚ�
ɷɤɨɧɨɦɢɤɚɥɵԕ��ɢɧɜɟɫɬɢɰɢɹɥɵԕ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ��ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚɥɵԕ�ɠԥɧɟ�ԕɨԑɚɦɞɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɛɚԑɵɬɵɧ�
ɞɚɦɵɬɭ�ɛɚɪɵɫɵ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕԛɧ�ɬԥɪɬɿɛɿɧɞɟɝɿ�ԧɡɟɤɬɿ�ɦԥɫɟɥɟɥɟɪ�ɲɟɲɿɦɞɟɪɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��ȺԔɒ�ɬɵԙ�ɝɟɨɫɚɹ-
ɫɢ�ɠԥɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɦԛɞɞɟɥɿɥɿɝɿɧɟ�ԕɚɪɚɦɚɫɬɚɧ��ɨɪɬɚɚɡɢɹɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵ�ԥɥɿ�ɞɟ�ɚɣԕɵɧɞɚɥɦɚԑɚɧ��ȿɤɿ�ɠɚԕɬɵ�
ɬɟɬɿɤɬɟɪɞɿ�ɠɟɬɿɥɞɿɪɟ�ɨɬɵɪɵɩ��ɠɨԑɚɪɵ�ɞɟԙɝɟɣɞɟɝɿ�ɫɚɹɫɢ�ɞɢɚɥɨɝ�ɚɣɦɚԕɬɵԕ�ɞɢɚɥɨɝ�ɮɨɪɦɚɬɵɧɞɚ������Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
��ȺԔɒ��ɦɟɦɥɟɤɟɬɬɿɤ�ɯɚɬɲɵ�ɠԥɧɟ�ɋɵɪɬԕɵ�ɿɫɬɟɪ�ɦɢɧɢɫɬɪɥɿɝɿ�ɞɟԙɝɟɣɿɧɞɟ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɞɚɦɭɵɧ�ɬɟɪɟԙɞɟɬɭɞɿ�
ɤԧɡɞɟɣɞɿ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɤɨɧɰɟɩɰɢɹ��ɤԧɩɛɚԑɵɬɬɵ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬ��ɫɬɪɚɬɟɝɢɹɥɵԕ�ɫɟɪɿɤɬɟɫɬɿɤ��Ԕɚɡɚԕɫɬɚɧ��ȺԔɒ�
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ȼɜɟɞɟɧɢɟ��Ʉɨɧɰɟɩɰɢɹ�±�ɷɬɨ�ɞɨɤɭɦɟɧɬ��ɤɨɬɨ-
ɪɵɣ� ɨɬɪɚɠɚɟɬ� ɜɢɞɟɧɢɟ� ɪɚɡɜɢɬɢɹ� ɨɩɪɟɞɟɥɟɧɧɨɣ�
ɫɮɟɪɵ��ɨɬɪɚɫɥɢ��ɨɛɨɫɧɨɜɚɧɢɟ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɩɨɥɢɬɢɤɢ� ɢ� ɜɤɥɸɱɚɟɬ� ɨɫɧɨɜ-
ɧɵɟ�ɩɪɢɧɰɢɩɵ�ɢ�ɨɛɳɢɟ�ɩɨɞɯɨɞɵ�ɷɬɨɣ�ɩɨɥɢɬɢɤɢ�

ɉɪɢɧɹɬɢɟ�ɤɨɧɰɟɩɰɢɢ�ɢɥɢ�ɞɨɤɬɪɢɧɵ��ɩɪɟɞɩɨ-
ɥɚɝɚɟɬ�ɪɚɡɪɚɛɨɬɤɭ�©ɩɥɚɧɚ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�
ɦɟɪɨɩɪɢɹɬɢɣ�ɩɨ�ɟɟ�ɪɟɚɥɢɡɚɰɢɢ��ȿɝɨ�ɜɵɩɨɥɧɟɧɢɟ�
ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɭɸ�ɜɧɟɲɧɟ-
ɩɨɥɢɬɢɱɟɫɤɭɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ��ɬɨ�ɟɫɬɶ�ɜɧɟɲɧɟɩɨ-
ɥɢɬɢɱɟɫɤɢɣ� ɤɭɪɫ�� ɗɮɮɟɤɬɢɜɧɨɟ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ�
ɩɥɚɧɢɪɨɜɚɧɢɟ� ɫɩɨɫɨɛɧɨ� ɨɛɟɫɩɟɱɢɬɶ� ɩɨɥɭɱɟɧɢɟ�
ɝɨɫɭɞɚɪɫɬɜɨɦ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɚɪɟɧɟ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɣ�ɢɧɢɰɢɚɬɢɜɵ�

Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɨɬɪɚɠɚɟɬ�ɜɢ-
ɞɟɧɶɟ� ɪɚɡɜɢɬɢɹ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɟɝɨ� ɜɧɟɲɧɟɩɨɥɢ-
ɬɢɱɟɫɤɢɯ� ɧɚɦɟɪɟɧɢɣ� ɧɚ� ɨɩɪɟɞɟɥɟɧɧɵɣ� ɩɟɪɢɨɞ�
ɜɪɟɦɟɧɢ��ɇɚɥɢɱɢɟ�Ʉɨɧɰɟɩɰɢɢ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɨɛɹ-
ɡɚɬɟɥɶɧɵɦ� ɮɚɤɬɨɪɨɦ�� ɧɨ� ɦɧɨɝɢɟ� ɝɨɫɭɞɚɪɫɬɜɚ�
ɩɪɟɞɩɨɱɢɬɚɸɬ�ɢɦɟɬɶ�ɩɨɞɨɛɧɨɝɨ�ɪɨɞɚ�ɞɨɤɭɦɟɧɬ��
ɩɨɫɤɨɥɶɤɭ�ɨɧ�ɞɚɟɬ�ɛɨɥɟɟ�ɰɟɥɨɫɬɧɨɟ�ɩɪɟɞɫɬɚɜɥɟ-
ɧɢɟ�ɢ�ɨ�ɪɚɡɜɢɬɢɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɢ�
ɨ�ɦɟɫɬɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜ� ɞɚɧɧɨɣ� ɫɢɫɬɟɦɟ�� ɱɬɨ�ɩɨ-
ɡɜɨɥɹɟɬ�ɷɮɮɟɤɬɢɜɧɨ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɜɫɟ�ɜɚɪɢɚɧɬɵ�
ɩɪɢ�ɩɪɢɧɹɬɢɢ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ�

ɉɪɚɜɢɥɶɧɨ� ɢɡɛɪɚɧɧɚɹ� ɢ� ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɚɹ�
ɞɨɥɝɨɫɪɨɱɧɚɹ� ɤɨɧɰɟɩɰɢɹ� ɪɟɚɥɢɡɚɰɢɢ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɯ� ɢɧɬɟɪɟɫɨɜ� ɦɨɠɟɬ� ɛɵɬɶ� ɢɫɬɨɱɧɢɤɨɦ�
ɭɫɩɟɯɨɜ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɫɬɪɚɧɵ� ɜ� ɫɪɟɞɧɟ-
ɫɪɨɱɧɨɦ��ɢ�ɞɚɠɟ�ɞɨɥɝɨɫɪɨɱɧɨɦ��ɫɦɵɫɥɟ��ɋɦɟɧɚ�
ɤɨɧɰɟɩɰɢɢ�±�ɞɟɥɨ�ɨɬɧɸɞɶ�ɧɟ�ɫɢɧɯɪɨɧɧɨɟ�ɫ�ɪɢɬɨ-
ɪɢɱɟɫɤɢɦɢ�ɤɨɪɪɟɤɬɢɜɚɦɢ��Ɉɫɧɨɜɚ�ɬɚɤɨɣ�ɤɨɧɰɟɩ-
ɰɢɢ�ɜɨɨɛɳɟ�ɦɨɠɟɬ�ɫɭɳɟɫɬɜɨɜɚɬɶ�ɧɟɫɤɨɥɶɤɨ�ɥɟɬ�
ɢ�ɩɪɢ�ɷɬɨɦ�ɧɟ�ɩɨɞɜɟɪɝɚɬɶɫɹ�ɢɡɦɟɧɟɧɢɹɦ�ɜɦɟɫɬɟ�
ɫɨ�ɫɦɟɧɨɣ�ɬɟɤɭɳɢɯ�ɩɪɢɨɪɢɬɟɬɨɜ�ɜɧɟɲɧɟɩɨɥɢɬɢ-
ɱɟɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ�ɫɬɪɚɧɵª�

Ɉɩɭɛɥɢɤɨɜɚɧɧɚɹ� Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨ-
ɥɢɬɢɤɢ�ɊɄ�ɹɜɥɹɟɬɫɹ� ɫɜɨɟɝɨ�ɪɨɞɚ�ɩɥɚɧɨɦ�ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɢɯ� ɦɟɪɨɩɪɢɹɬɢɣ� ɢ� ɫɨɞɟɪɠɢɬ� ɨɫ-
ɧɨɜɨɩɨɥɚɝɚɸɳɢɟ� ɰɟɥɢ� ɢ� ɡɚɞɚɱɢ� ɩɪɢɨɪɢɬɟɬɧɵɯ�
ɧɚɩɪɚɜɥɟɧɢɣ�ɢ�ɦɟɯɚɧɢɡɦɵ�ɢɯ�ɪɟɲɟɧɢɹ�>�@��

ɒɢɪɨɤɚɹ� ɨɛɳɟɫɬɜɟɧɧɨɫɬɶ� ɩɨɥɭɱɢɥɚ� ɜɨɡ-
ɦɨɠɧɨɫɬɶ� ɨɡɧɚɤɨɦɢɬɶɫɹ� ɧɟ� ɬɨɥɶɤɨ� ɫ� ɜɢɞɟɧɶɟɦ�
ɪɚɡɜɢɬɢɹ�ɝɨɫɭɞɚɪɫɬɜɚ��ɟɝɨ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�
ɧɚɦɟɪɟɧɢɣ� ɧɚ� ɨɩɪɟɞɟɥɟɧɧɵɣ� ɩɟɪɢɨɞ� ɜɪɟɦɟɧɢ��

ɧɨ�ɢ�ɫɨɡɞɚɬɶ�ɛɨɥɟɟ�ɰɟɥɨɫɬɧɨɟ�ɩɪɟɞɫɬɚɜɥɟɧɢɟ�ɢ�ɨ�
ɪɚɡɜɢɬɢɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɢ�ɨ�ɦɟɫɬɟ�
ɝɨɫɭɞɚɪɫɬɜɚ�ɜ�ɞɚɧɧɨɣ�ɫɢɫɬɟɦɟ�

Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɫɨɯɪɚɧɹɟɬ�
ɩɪɟɟɦɫɬɜɟɧɧɨɫɬɶ� ɫ� ɩɪɟɞɵɞɭɳɢɦɢ� ɜɧɟɲɧɟɩɨɥɢ-
ɬɢɱɟɫɤɢɦɢ� ɞɨɤɭɦɟɧɬɚɦɢ�� ɨɛɨɛɳɚɟɬ� ɨɩɵɬ� ɩɪɨ-
ɲɟɞɲɢɯ�ɥɟɬ��ɫɨɞɟɪɠɢɬ�ɨɩɪɚɜɞɚɜɲɢɟ�ɫɟɛɹ�ɩɨɡɢ-
ɰɢɢ�ɢ�ɰɟɥɟɭɫɬɚɧɨɜɤɢ�ɢ��ɟɫɬɟɫɬɜɟɧɧɨ��ɨɱɟɪɱɢɜɚɟɬ�
ɧɨɜɵɟ�ɡɚɞɚɱɢ��

Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ� ɪɚɡɪɚɛɨɬɚɧɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɭɫɬɚ-
ɧɨɜɤɚɦɢ��ɢɡɥɨɠɟɧɧɵɦɢ�ɜ�ɉɨɫɥɚɧɢɢ�ɉɪɟɡɢɞɟɧɬɚ�
Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ±� Ʌɢɞɟɪɚ� ɇɚɰɢɢ� ɧɚɪɨɞɭ�
Ʉɚɡɚɯɫɬɚɧɚ�©ɋɬɪɚɬɟɝɢɹ�©Ʉɚɡɚɯɫɬɚɧ�����ª��ɧɨɜɵɣ�
ɩɨɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ�ɫɨɫɬɨɹɜɲɟɝɨɫɹ�ɝɨɫɭɞɚɪɫɬɜɚª��

ȿɫɥɢ� ɝɨɜɨɪɢɬɶ� ɨ� ɝɥɨɛɚɥɶɧɵɯ� ɩɪɨɰɟɫɫɚɯ�� ɜ�
ɱɚɫɬɧɨɫɬɢ� ɨ� ɮɨɪɦɢɪɭɸɳɟɣɫɹ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɫɢɫɬɟɦɟ�� ɬɨ� ɜ� ɪɚɡɞɟɥɟ� ³ɐɟɥɢ�ɢ� ɡɚɞɚɱɢ� ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɢ�ɊɄ´�ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ�ɰɟɧɬɪɚɥɶɧɚɹ�ɢ�ɤɨ-
ɨɪɞɢɧɢɪɭɸɳɚɹ�ɪɨɥɶ�ɈɈɇ�>�@�

ɗɬɨ�ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ�ɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɦ�ɜɵɛɨ-
ɪɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɩɨɥɶɡɭ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫ�ɈɈɇ��
ɤɨɬɨɪɚɹ� ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɜ� ɤɚɱɟɫɬɜɟ� ɧɟɫɭɳɟɣ�
ɨɩɨɪɵ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɵ�ɝɥɨɛɚɥɶɧɨɝɨ�ɜɡɚɢ-
ɦɨɞɟɣɫɬɜɢɹ��ɝɚɪɚɧɬɚ�ɫɨɯɪɚɧɟɧɢɹ�ɢ�ɩɨɞɞɟɪɠɚɧɢɹ�
ɦɢɪɚ� ɢ� ɛɚɥɚɧɫɚ� ɢɧɬɟɪɟɫɨɜ� ɧɚ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɚɪɟɧɟ�� ɭɫɬɨɣɱɢɜɨɫɬɢ� ɫɭɳɟɫɬɜɭɸɳɟɣ� ɚɪɯɢɬɟɤ-
ɬɭɪɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ��Ɉɬɫɸɞɚ�ɬɚɤɠɟ�ɫɥɟɞɭɟɬ��ɱɬɨ�
ɧɚɲɚ�ɫɬɪɚɧɚ�ɜɵɫɬɭɩɚɟɬ�ɡɚ�ɦɧɨɝɨɩɨɥɹɪɧɵɣ�ɦɢɪ�ɢ�
ɛɭɞɟɬ� ɫɨɞɟɣɫɬɜɨɜɚɬɶ� ɬɨɦɭ�� ɱɬɨɛɵ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɚɹ�ɫɢɫɬɟɦɚ�ɛɵɥɚ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɢ�ɞɟɦɨɤɪɚɬɢɱɟ-
ɫɤɨɣ��ɜ�ɢɞɟɚɥɟ�±�ɫɚɦɨɪɟɝɭɥɢɪɭɸɳɟɣɫɹ�

�ȿɳɺ�ɨɞɧɢɦ�ɜɚɠɧɵɦ�ɧɨɜɨɜɜɟɞɟɧɢɟɦ�Ʉɨɧɰɟɩ-
ɰɢɢ������ɹɜɥɹɟɬɫɹ�ɞɟɣɫɬɜɢɬɟɥɶɧɨ�ɤɨɧɰɟɩɬɭɚɥɶ-
ɧɨɟ� ɨɩɪɟɞɟɥɟɧɢɟ� ɫɭɳɟɫɬɜɚ� ɫɟɝɨɞɧɹɲɧɟɣ� ɫɢɬɭ-
ɚɰɢɢ�ɜ�ɦɢɪɟ��ɂɦɟɧɧɨ�ɨɬ�ɜɟɪɧɨɣ�ɮɨɪɦɭɥɢɪɨɜɤɢ�
ɬɚɤɨɝɨ� ɩɨɧɢɦɚɧɢɹ� ɡɚɜɢɫɢɬ� ɢ� ɜɟɪɧɨɟ� �ɢɥɢ� ɧɟ-
ɜɟɪɧɨɟ�� ɮɨɪɦɭɥɢɪɨɜɚɧɢɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ�
ɫɬɪɚɬɟɝɢɢ�ɊɄ�

Ɉɫɧɨɜɧɚɹ� ɱɚɫɬɶ�� Ɉɫɨɛɨ� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ��
ɱɬɨ� ɨɩɭɛɥɢɤɨɜɚɧɧɵɣ� ɞɨɤɭɦɟɧɬ� ɞɚɟɬ� ɨɬɜɟɬɵ� ɧɚ�
ɜɨɩɪɨɫɵ��ɚɤɬɢɜɧɨ�ɞɢɫɤɭɬɢɪɭɟɦɵɟ�ɜ�ɚɤɚɞɟɦɢɱɟ-
ɫɤɨɣ�ɷɤɫɩɟɪɬɧɨɣ�ɫɪɟɞɟ��

��� ɗɬɨ� ɜɨɩɪɨɫ� ɨ� ɫɭɛɴɟɤɬɧɨɫɬɢ� Ʉɚɡɚɯɫɬɚɧɚ��
ɤɨɬɨɪɵɣ�ɩɨɞɧɢɦɚɟɬɫɹ�ɜ�ɫɜɹɡɢ�ɫ�ɭɱɚɫɬɢɟɦ�ɧɚɲɟɣ�
ɫɬɪɚɧɵ�ɜ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɚɯ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɋɒȺ

ɋɟɝɨɞɧɹ�Ʉɚɡɚɯɫɬɚɧ�ɢɧɬɟɪɟɫɟɧ�ɦɢɪɭ�ɧɟ�ɬɨɥɶɤɨ�
ɭɪɚɧɨɦ�ɢ�ɭɝɥɟɜɨɞɨɪɨɞɚɦɢ��ɧɨ�ɢ�ɤɚɤ�ɪɟɝɢɨɧɚɥɶ-
ɧɵɣ�ɥɢɞɟɪ��ɨɬɜɟɬɫɬɜɟɧɧɵɣ�ɩɚɪɬɧɟɪ�ɢ�ɧɚɞɟɠɧɵɣ�
ɫɨɫɟɞ�� Ɉɛ� ɷɬɨɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ� ɞɢɧɚɦɢɤɚ� ɜɡɚ-
ɢɦɨɨɬɧɨɲɟɧɢɣ� ɊɄ� ɫ� Ɋɨɫɫɢɟɣ�� Ʉɢɬɚɟɦ�� ɋɒȺ��
ɫɬɪɚɧɚɦɢ�ȿɋ�ɢ�Ⱥɡɢɢ��ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɦɢ�ɝɨ-
ɫɭɞɚɪɫɬɜɚɦɢ�

Ɂɚ�ɝɨɞɵ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�Ʉɚɡɚɯɫɬɚɧ�ɜɵɞɜɢɝɚɥ�
ɢɧɢɰɢɚɬɢɜɵ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɢ� ɝɥɨɛɚɥɶɧɨɝɨ� ɯɚ-
ɪɚɤɬɟɪɚ�� Ⱥɧɬɢɹɞɟɪɧɚɹ� ɢ� ©ɡɟɥɟɧɚɹª� ɢɧɢɰɢɚɬɢɜɚ�
ɫɬɪɚɧɵ��ɚ�ɬɚɤɠɟ�ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨ�ɜ�ɚɜɬɨɪɢɬɟɬ-
ɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɹɯ� ɢ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɫɬɪɭɤɬɭɪɚɯ�
ɫɟɝɨɞɧɹ�ɨɩɪɟɞɟɥɹɸɬ�Ʉɚɡɚɯɫɬɚɧ�ɤɚɤ�ɫɨɫɬɨɹɜɲɟɟ-
ɫɹ�ɝɨɫɭɞɚɪɫɬɜɨ��ɇɨ�ɧɚ�ɷɬɨɦ�ɪɚɡɜɢɬɢɟ�ɧɟ�ɨɫɬɚɧɚɜ-
ɥɢɜɚɟɬɫɹ�� ɉɪɟɞɩɨɥɚɝɚɟɬɫɹ� ɧɨɜɚɹ� ɡɚɞɚɱɚ� ±� ɩɨɞ-
ɧɹɬɶ�ɛɥɚɝɨɫɨɫɬɨɹɧɢɟ�ɝɪɚɠɞɚɧ�ɞɨ�ɬɚɤɨɝɨ�ɭɪɨɜɧɹ��
ɤɨɬɨɪɵɣ�ɩɨɡɜɨɥɢɬ�Ɋɟɫɩɭɛɥɢɤɟ�ɞɨ������ɝ��ɜɨɣɬɢ�ɜ�
ɬɪɢɞɰɚɬɤɭ�ɫɚɦɵɯ�ɪɚɡɜɢɬɵɯ�ɫɬɪɚɧ�ɦɢɪɚ�

Ʉɚɡɚɯɫɬɚɧɫɤɚɹ� ɦɨɞɟɥɶ� ɪɚɡɜɢɬɢɹ� ɭɠɟ� ɨɩɪɚɜ-
ɞɚɥɚ�ɫɟɛɹ��ɚ�ɡɧɚɱɢɬ��ɩɨɦɨɠɟɬ�ɞɨɫɬɢɱɶ�ɠɟɥɚɟɦɵɯ�
ɪɟɡɭɥɶɬɚɬɨɜ�ɢ�ɜ�ɞɚɥɶɧɟɣɲɟɦ��

ɋɪɟɞɢ� ɜɵɞɜɢɧɭɬɵɯ�ɧɚɲɟɣ� ɫɬɪɚɧɨɣ�ɢɧɢɰɢɚ-
ɬɢɜ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɡɚ�ɪɭɛɟɠɨɦ�ɜɵɡɜɚɥɢ�ɩɪɢɧ-
ɰɢɩɵ�*�*OREDO�±�ɩɪɢɧɰɢɩɵ�ɧɨɜɨɝɨ�ɦɢɪɚ�ɜ�;;,�
ɜɟɤɟ�� Ɉɧɢ� ɫɬɚɥɢ� ɧɚɫɬɨɹɳɟɣ� ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ�
ɫɟɧɫɚɰɢɟɣ�� Ɏɚɤɬ� ɩɨɹɜɥɟɧɢɹ� ɬɚɤɨɣ� ɢɞɟɢ� ɫɜɢɞɟ-
ɬɟɥɶɫɬɜɭɟɬ�ɨ�ɬɨɦ��ɱɬɨ�Ʉɚɡɚɯɫɬɚɧ�ɧɚɛɪɚɥ�ɝɟɨɩɨɥɢ-
ɬɢɱɟɫɤɢɣ�ɜɟɫ�ɧɟ�ɬɨɥɶɤɨ�ɤɚɤ�ɪɟɝɢɨɧɚɥɶɧɵɣ�ɢɝɪɨɤ��
ɧɨ�ɢ�ɤɚɤ�ɡɧɚɱɢɦɵɣ�ɭɱɚɫɬɧɢɤ�ɝɥɨɛɚɥɶɧɨɣ�ɦɢɪɨ-
ɜɨɣ�ɩɨɥɢɬɢɤɢ�

��� ɋɟɝɨɞɧɹ� ɦɧɨɝɨ� ɞɢɫɤɭɬɢɪɭɸɬ� ɨ� ɜɨɡɦɨɠ-
ɧɨɫɬɢ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɣ� ɢɧ-
ɬɟɝɪɚɰɢɢ��ȼ�ɷɤɫɩɟɪɬɧɨɣ�ɫɪɟɞɟ�ɦɨɠɧɨ�ɧɚɣɬɢ�ɤɚɤ�
ɫɬɨɪɨɧɧɢɤɨɜ�� ɬɚɤ� ɢ� ɩɪɨɬɢɜɧɢɤɨɜ� ɪɟɝɢɨɧɚɥɶɧɨɣ�
ɢɧɬɟɝɪɚɰɢɢ��ɗɬɨ�ɨɛɴɹɫɧɹɟɬɫɹ�ɰɟɥɵɦ�ɪɹɞɨɦ�ɮɚɤ-
ɬɨɪɨɜ�ɨɛɴɟɤɬɢɜɧɨɝɨ�ɢ�ɫɭɛɴɟɤɬɢɜɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��
ɫɪɟɞɢ� ɤɨɬɨɪɵɯ� ɫɥɢɲɤɨɦ� ɪɚɡɧɵɟ� ɩɪɢɨɪɢɬɟɬɵ�
ɫɬɪɚɧ�ɪɟɝɢɨɧɚ��ɪɚɡɥɢɱɢɟ�ɜɟɤɬɨɪɨɜ�ɜɧɟɲɧɟɩɨɥɢ-
ɬɢɱɟɫɤɨɝɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɢ�ɬ�ɞ�

Ɉɬɧɨɫɢɬɟɥɶɧɨ� ɢɧɬɟɝɪɚɰɢɢ� ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ�� ɜ� Ʉɨɧɰɟɩɰɢɢ� ɩɪɨɩɢɫɚɧ� ɬɟɡɢɫ� ɨ� ɬɨɦ�� ɱɬɨ�
ɩɟɪɫɩɟɤɬɢɜɧɨɣ� ɰɟɥɶɸ� ɧɚɲɟɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜɢ-
ɞɢɬɫɹ� ɬɪɚɧɫɮɨɪɦɚɰɢɹ� ɪɟɝɢɨɧɚ� ɜ� ɟɞɢɧɵɣ� ɢɧɬɟ-
ɝɪɢɪɨɜɚɧɧɵɣ� ɫɭɛɴɟɤɬ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɩɨɥɢɬɢ-
ɤɢ� ɢ� ɷɤɨɧɨɦɢɤɢ�� Ʉɚɡɚɯɫɬɚɧ� ɛɭɞɟɬ� ɫɬɪɟɦɢɬɶɫɹ�
ɤ� ɪɚɡɜɢɬɢɸ� ɜɧɭɬɪɢɪɟɝɢɨɧɚɥɶɧɨɣ� ɢɧɬɟɝɪɚɰɢɢ� ɜ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɰɟɥɹɯ�ɫɧɢɠɟɧɢɹ�ɤɨɧɮɥɢɤ-
ɬɨɝɟɧɧɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ��ɪɟɲɟɧɢɹ�ɫɨɰɢɚɥɶɧɨ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ��ɪɚɡɜɹɡɤɢ�ɭɡɥɚ�ɜɨɞɧɨ�ɷɧɟɪ-
ɝɟɬɢɱɟɫɤɢɯ�ɢ�ɢɧɵɯ�ɩɪɨɬɢɜɨɪɟɱɢɣ�>�@�

���ɇɚɱɚɥɨ�ɧɨɜɨɝɨ�ɜɟɤɚ�ɫɨɜɩɚɥɨ�ɫ�ɩɨɹɜɥɟɧɢɟɦ�
ɧɨɜɵɯ� ɬɟɧɞɟɧɰɢɣ� ɜɨ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɟ�Ʉɚɡɚɯ-
ɫɬɚɧɚ�±�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɩɪɚɝɦɚɬɢɡɦɚ��ɧɚɩɪɚɜɥɟɧ-
ɧɨɝɨ� ɧɚ� ɭɤɪɟɩɥɟɧɢɟ� ɢ� ɪɚɡɜɢɬɢɟ� ɨɫɧɨɜ� ɧɟɡɚɜɢ-
ɫɢɦɨɫɬɢ� ɢ� ɫɭɜɟɪɟɧɢɬɟɬɚ� ɧɚɲɟɣ� ɫɬɪɚɧɵ�� Ȼɨɥɟɟ�
ɜɵɩɭɤɥɨ�ɫɬɚɥɢ�ɩɪɨɹɜɥɹɬɶɫɹ�ɨɱɟɪɬɚɧɢɹ�ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɢ��Ȼɵɥ�ɫɮɨɪɦɭɥɢɪɨɜɚɧ�ɩɪɢɧɰɢɩ�ɦɧɨɝɨ-
ɜɟɤɬɨɪɧɨɣ�ɞɢɩɥɨɦɚɬɢɢ�Ʉɚɡɚɯɫɬɚɧɚ��ɤɨɬɨɪɵɣ�ɧɚ�
ɧɵɧɟɲɧɟɦ� ɷɬɚɩɟ� ɹɜɥɹɟɬɫɹ� ɮɭɧɞɚɦɟɧɬɨɦ� ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɬɪɚɧɵ�

ȼɨ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɤɨɧɰɟɩɰɢɢ� ɩɪɢɧ-
ɰɢɩ� ɦɧɨɝɨɜɟɤɬɨɪɧɨɫɬɢ�� ɫɨɯɪɚɧɹɹɫɶ� ɤɚɤ� ɨɫɧɨɜɚ�
ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɊɄ�� ɪɚɡɜɢɜɚɟɬɫɹ� ɜ� ɫɬɨɪɨɧɭ�
ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɢ�� ɩɪɚɝɦɚɬɢɡɦɚ�� ɜɡɚɢɦɧɨɣ�
ɜɵɝɨɞɵ�� ɬɜɟɪɞɨɦ� ɨɬɫɬɚɢɜɚɧɢɢ� ɧɚɰɢɨɧɚɥɶɧɵɯ�
ɢɧɬɟɪɟɫɨɜ�ɫɬɪɚɧɵ�>�@�

ɋɥɟɞɭɟɬ� ɧɚɩɨɦɧɢɬɶ�� ɱɬɨ� ɦɧɨɝɨɜɟɤɬɨɪɧɨɫɬɶ�
ɧɟ�ɹɜɥɹɟɬɫɹ�ɡɚɫɬɵɜɲɟɣ��ɪɚɡ�ɢ�ɧɚɜɫɟɝɞɚ�ɭɬɜɟɪɠ-
ɞɟɧɧɨɣ�ɞɨɝɦɚɬɢɱɟɫɤɨɣ�ɮɨɪɦɨɣ�����ɥɟɬ�ɧɚɡɚɞ�ɦɢɪ�
ɛɵɥ�ɞɪɭɝɢɦ�� ɭ�Ʉɚɡɚɯɫɬɚɧɚ� ɛɵɥɢ� ɫɨɜɫɟɦ�ɞɪɭɝɢɟ�
ɜɨɡɦɨɠɧɨɫɬɢ�� ɰɟɥɢ� ɢ� ɡɚɞɚɱɢ�� Ɇɟɧɹɟɬɫɹ� ɦɢɪ� ɢ�
ɨɤɪɭɠɟɧɢɟ� Ʉɚɡɚɯɫɬɚɧɚ�� Ɇɟɧɹɸɬɫɹ� ɩɪɢɨɪɢɬɟɬɵ�
ɨɫɧɨɜɧɵɯ�ɢɝɪɨɤɨɜ�ɦɢɪɨɜɨɣ�ɩɨɥɢɬɢɤɢ��Ƚɥɨɛɚɥɢ-
ɡɚɰɢɹ�ɢ� ɤɪɢɡɢɫ�ɢɡɦɟɧɢɥɢ�ɧɟ� ɬɨɥɶɤɨ� ɪɚɫɫɬɚɧɨɜ-
ɤɭ�ɫɢɥ�ɜ�ɦɢɪɟ��ɧɨ�ɢ�ɪɨɞɢɥɢ��ɢ�ɪɨɠɞɚɸɬ��ɧɨɜɵɟ�
ɨɛɳɟɦɢɪɨɜɵɟ�ɬɪɟɧɞɵ��

Ⱦɪɭɝɨɣ� ɨɬɥɢɱɢɬɟɥɶɧɨɣ� ɱɟɪɬɨɣ� ɧɨɜɨɣ� Ʉɨɧ-
ɰɟɩɰɢɢ�� ɢɦɟɸɳɟɣ� ɛɨɥɶɲɨɟ� ɜɧɭɬɪɟɧɧɟɟ� ɡɧɚɱɟ-
ɧɢɟ�� ɹɜɥɹɟɬɫɹ� ɨɪɢɟɧɬɚɰɢɹ� ɧɚ� ɩɪɨɜɟɞɟɧɢɟ� ɚɤ-
ɬɢɜɧɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɞɢɩɥɨɦɚɬɢɢ�� ɋ� ɭɱɟɬɨɦ�
ɫɨɜɪɟɦɟɧɧɵɯ� ɪɟɚɥɢɣ�� ɷɤɨɧɨɦɢɡɚɰɢɢ� ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɢ�� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɚɹ� ɫɬɪɚɬɟɝɢɹ� Ɋɟ-
ɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɬɪɟɛɭɟɬ� ɦɨɞɟɪɧɢɡɚɰɢɢ� ɢ�
ɩɪɨɞɜɢɠɟɧɢɹ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɪɟɫɨɜ�ɧɚ�ɩɪɢɧ-
ɰɢɩɚɯ�ɩɪɚɝɦɚɬɢɡɦɚ��Ƚɥɚɜɧɨɟ�ɡɞɟɫɶ�±�ɫɨɞɟɣɫɬɜɢɟ�
ɪɚɡɜɢɬɢɸ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɷɤɨɧɨɦɢɤɢ�� ɤɨɬɨɪɚɹ�
ɹɜɥɹɟɬɫɹ�ɫɨɫɬɚɜɧɨɣ�ɱɚɫɬɶɸ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɢ�
ɢ�ɜ�ɧɟɦɚɥɨɣ�ɫɬɟɩɟɧɢ�ɢɫɩɵɬɵɜɚɟɬ�ɧɚ�ɫɟɛɟ�ɟɟ�ɩɨ-
ɡɢɬɢɜɧɨɟ�ɢɥɢ�ɧɟɝɚɬɢɜɧɨɟ�ɜɨɡɞɟɣɫɬɜɢɟ�

ɂɦɟɟɬɫɹ� ɢ� ɟɳɺ� ɨɞɢɧ� ɜɚɠɧɵɣ� ɤɨɧɰɟɩɬɭɚɥɶ-
ɧɵɣ� ɜɨɩɪɨɫ�� ɫɜɹɡɚɧɧɵɣ� ɫ� ɜɡɚɢɦɨɡɚɜɢɫɢɦɨɫɬɶɸ�
ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɢ�ɩɨɥɢɬɢɤɢ�ɜɧɭɬɪɟɧɧɟɣ��Ⱦɢ-
ɧɚɦɢɱɧɨɟ�ɢ�ɩɨɫɬɭɩɚɬɟɥɶɧɨɟ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɢ�ɫɨ-
ɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɪɚɡɜɢɬɢɟ� Ʉɚɡɚɯɫɬɚɧɚ��
ɡɚɜɟɪɲɟɧɢɟ�ɬɪɚɧɫɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɩɟɪɢɨɞɚ�ɢ�ɩɟ-
ɪɟɯɨɞ�ɫɬɪɚɧɵ�ɤ�ɧɨɜɨɣ�ɋɬɪɚɬɟɝɢɢ�ɞɨɥɝɨɫɪɨɱɧɨɝɨ�
ɢ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɞɨ� ����� ɝɨɞɚ� ɹɜɥɹɟɬɫɹ�
ɨɫɧɨɜɨɣ� ɫɬɚɛɢɥɶɧɨɣ� ɢ� ɩɪɟɞɫɤɚɡɭɟɦɨɣ� ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɢ��

ȼɨ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɤɨɧɰɟɩɰɢɢ� ɱɟɬɤɨ�
ɨɩɪɟɞɟɥɟɧɵ�ɩɪɢɨɪɢɬɟɬɵ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ��
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Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��Ƚ�ɀ�Ɋɚɢɦɨɜɚ

Ɉɛɴɟɤɬɢɜɧɨ��ɱɬɨ�ɧɚɲɢ�ɫɨɫɟɞɢ�ɜɯɨɞɹɬ�ɜ�ɩɟɪɜɵɣ�
ɤɪɭɝ�ɢɧɬɟɪɟɫɨɜ�ɧɚɲɟɣ�ɫɬɪɚɧɵ��

ɋɥɟɞɭɟɬ� ɫɨɝɥɚɫɢɬɶɫɹ� ɫ� ɦɧɟɧɢɟɦ� ɤɚɡɚɯɫɬɚɧ-
ɫɤɢɯ�ɷɤɫɩɟɪɬɨɜ�ɨ�ɬɨɦ��ɱɬɨ�Ʉɚɡɚɯɫɬɚɧ�ɞɨɥɠɟɧ�ɧɚ-
ɪɚɳɢɜɚɬɶ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɟ�ɜɟɤɬɨɪɵ�ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɚ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�

Ɇɵ� ɜɢɞɢɦ� ɫɟɛɹ� ɤɚɤ� ɫɬɪɚɧɭ�� ɤɨɬɨɪɚɹ� ɩɨɫɥɟ-
ɞɨɜɚɬɟɥɶɧɨ� ɭɝɥɭɛɥɹɟɬ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ� ɫɜɹɡɢ� ɫ�
ɫɨɫɟɞɹɦɢ��Ɋɟɱɶ�ɢɞɟɬ��ɪɚɡɭɦɟɟɬɫɹ��ɜ�ɩɟɪɜɭɸ�ɨɱɟ-
ɪɟɞɶ�ɨ�ɟɜɪɚɡɢɣɫɤɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɢ��
ɤɨɬɨɪɚɹ� ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɤɚɤ� ɞɨɥɝɨɫɪɨɱɧɵɣ� ɢ�
ɜɡɚɢɦɨɜɵɝɨɞɧɵɣ� ɩɪɨɟɤɬ�� ɨɫɭɳɟɫɬɜɥɹɟɦɵɣ� ɧɚ�
ɞɚɧɧɨɦ�ɷɬɚɩɟ�ɦɟɠɞɭ�Ɋɨɫɫɢɟɣ�ɢ�Ȼɟɥɨɪɭɫɫɢɟɣ��

ȼ�ɨɩɭɛɥɢɤɨɜɚɧɧɨɣ�Ʉɨɧɰɟɩɰɢɢ�ɜɧɟɲɧɟɣ�ɩɨ-
ɥɢɬɢɤɢ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ���������� ɝɝ��
ɨɩɪɟɞɟɥɟɧɵ� ɫɬɪɚɧɨɜɵɟ� ɢ� ɪɟɝɢɨɧɚɥɶɧɵɟ� ɩɪɢ-
ɨɪɢɬɟɬɵ�� Ɉɬɧɨɲɟɧɢɹ� ɫ� ɋɒȺ� ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ�
ɤɚɤ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ�� ɧɚɩɪɚɜɥɟɧɧɨɟ�
ɧɚ� ɪɚɡɜɢɬɢɟ� ɩɨɥɢɬɢɱɟɫɤɨɝɨ�� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɨɝɨ�� ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�� ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ��
ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɨɝɨ� ɢ� ɝɭɦɚɧɢɬɚɪɧɨɝɨ� ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɚ��ɪɟɲɟɧɢɟ�ɚɤɬɭɚɥɶɧɵɯ�ɜɨɩɪɨɫɨɜ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ�ɩɨɜɟɫɬɤɢ�ɞɧɹ�>�˪@�

�ɇɚɱɢɧɚɹ�ɫ������ɝ��ɨɮɢɰɢɚɥɶɧɵɣ�ȼɚɲɢɧɝɬɨɧ�
ɜɵɫɬɪɚɢɜɚɥ� ɫɜɨɢ� ɢɧɬɟɪɟɫɵ� ɜ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬ-
ɫɤɨɦ�ɪɟɝɢɨɧɟ�ɜ�ɛɨɥɶɲɟɣ�ɫɬɟɩɟɧɢ�ɱɟɪɟɡ�ɩɪɢɡɦɭ�
Ⱥɮɝɚɧɢɫɬɚɧɚ�� ɉɨɫɥɟ� ����� ɝ�� ɨɠɢɞɚɟɬɫɹ� ɫɧɢɠɟ-
ɧɢɟ�ɢɧɬɟɪɟɫɚ�ɤ�ɧɚɲɟɣ�ɫɬɪɚɧɟ�ɢ�ɤ�ɪɟɝɢɨɧɭ�ɜ�ɰɟ-
ɥɨɦ�� ɱɬɨ�ɩɨɬɪɟɛɭɟɬ�ɧɚɩɨɥɧɢɬɶ�ɧɨɜɵɦ�ɫɦɵɫɥɨɦ�
ɩɨɧɹɬɢɟ� ©ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚª� ɦɟɠɞɭ�
Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ�ɢ�ɋɨɟɞɢɧɟɧɧɵɦɢ�ɒɬɚ-
ɬɚɦɢ��

ɋɟɝɨɞɧɹ�ɜɵɤɥɚɞɤɢ�ɚɦɟɪɢɤɚɧɫɤɢɯ�ɚɧɚɥɢɬɢɱɟ-
ɫɤɢɯ� ɰɟɧɬɪɨɜ�� ɞɢɫɤɭɫɫɢɢ� ɜ� ɩɨɞɤɨɦɢɬɟɬɚɯ� Ʉɨɧ-
ɝɪɟɫɫɚ�ɢ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�ɩɟɱɚɬɢ�ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ��
ɱɬɨ� ɋɒȺ� ɜɟɞɭɬ� ɩɨɢɫɤ� ɧɨɜɨɣ� ɦɨɞɟɥɢ� ɩɪɢɫɭɬ-
ɫɬɜɢɹ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɩɨɫɥɟ�ɜɵɜɨɞɚ�ɫɨɸɡ-
ɧɢɱɟɫɤɢɯ�ɜɨɣɫɤ�ɢɡ�Ⱥɮɝɚɧɢɫɬɚɧɚ��

ɋɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ�ɪɚɡɥɢɱɢɟ�ɜ�ɨɰɟɧɤɚɯ�ɦɟɫɬɚ�
ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɜ�ɨɮɢɰɢɚɥɶɧɨɦ�ɢ�
ɷɤɫɩɟɪɬɧɨɦ�ɞɢɫɤɭɪɫɟ��Ɍɚɤ��Ⱦɠɟɮɮɪɢ�Ɇɚɧɤɨɮɮ�
ɢɡ� ɜɚɲɢɧɝɬɨɧɫɤɨɝɨ� ɐɟɧɬɪɚ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ� ɢ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ� �&6,6�� ɫɱɢɬɚɟɬ��
ɱɬɨ�ɩɨɫɥɟ������ɝɨ�ɝɨɞɚ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɩɟɪɟ-
ɫɬɚɧɟɬ� ɛɵɬɶ� ɩɪɢɨɪɢɬɟɬɨɦ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ�
ɋɒȺ�>�@�

ȼ� ɬɨ� ɠɟ� ɜɪɟɦɹ� ɛɵɜɲɢɣ� ɩɨɦɨɳɧɢɤ� Ƚɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɝɨ� ɫɟɤɪɟɬɚɪɹ� ɩɨ� ɜɨɩɪɨɫɚɦ� ɘɠɧɨɣ�
ɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�Ɋɨɛɟɪɬ�Ȼɥɟɣɤ��ɜɵɫɬɭɩɚɹ�ɜ�
Ʉɨɦɢɬɟɬɟ�ɩɨ�ɢɧɨɫɬɪɚɧɧɵɦ�ɞɟɥɚɦ�ɉɚɥɚɬɵ�ɩɪɟɞ-
ɫɬɚɜɢɬɟɥɟɣ�Ʉɨɧɝɪɟɫɫɚ� ɫ�ɞɨɤɥɚɞɨɦ�ɨ�ɤɨɧɰɟɩɰɢɢ�

ɩɪɢɫɭɬɫɬɜɢɹ�ɚɦɟɪɢɤɚɧɫɤɨɝɨ�ɩɪɢɫɭɬɫɬɜɢɹ�ɜ�ɪɟɝɢ-
ɨɧɟ��ɡɚɹɜɢɥ�ɨ�ɬɨɦ��ɱɬɨ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɫɬɚɧɨ-
ɜɢɬɫɹ�ɜɫɟ�ɜɚɠɧɟɟ�ɞɥɹ�ɋɨɟɞɢɧɟɧɧɵɯ�ɒɬɚɬɨɜ��

ȼɨɡɦɨɠɧɨ��ɷɬɢ�ɪɚɡɧɨɝɥɚɫɢɹ�ɩɨ�ɨɩɪɟɞɟɥɟɧɢɸ�
ɡɧɚɱɢɦɨɫɬɢ� ɪɟɝɢɨɧɚ� ɨɛɴɹɫɧɹɸɬɫɹ� ɨɬɫɭɬɫɬɜɢ-
ɟɦ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɣ� ɫɬɪɚɬɟɝɢɢ� ɢ� ɨɫɥɨɠ-
ɧɹɸɬ� ɩɨɢɫɤ� ɨɪɢɟɧɬɢɪɨɜ� ɞɥɹ� ɜɵɪɚɛɨɬɤɢ� ɩɨɫɬ�
ɚɮɝɚɧɫɤɨɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�

ɉɨɫɥɟ� ɭɯɨɞɚ� ɢɡ� Ʉɚɛɭɥɚ� ɚɦɟɪɢɤɚɧɰɵ� ɦɨɝɭɬ�
ɩɟɪɟɨɪɢɟɧɬɢɪɨɜɚɬɶɫɹ� ɢɡ� ɐɟɧɬɪɚɥɶɧɨɣ� ɜ� ɘɝɨ�
ȼɨɫɬɨɱɧɭɸ�Ⱥɡɢɸ��ɋɦɟɳɟɧɢɟ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟ-
ɫɤɢɯ�ɩɪɢɨɪɢɬɟɬɨɜ�ɜ�ȺɌɊ�ɢ�ɛɸɞɠɟɬɧɵɟ�ɩɪɨɛɥɟ-
ɦɵ� ɩɨɞɬɚɥɤɢɜɚɸɬ� ɨɮɢɰɢɚɥɶɧɵɣ� ȼɚɲɢɧɝɬɨɧ� ɤ�
ɭɪɟɡɚɧɢɸ�ɫɜɨɢɯ�ɩɪɨɝɪɚɦɦ�ɜ�ɐȺ��ȼɩɟɪɜɵɟ�Ƚɨɫɞɟ-
ɩɚɪɬɚɦɟɧɬ�ɢ�Ⱥɝɟɧɬɫɬɜɨ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɦɭ�ɪɚɡ-
ɜɢɬɢɸ�ɋɒȺ� �86$,'�� ɪɟɡɤɨ� ɫɧɢɡɢɥɢ�ɮɢɧɚɧɫɢ-
ɪɨɜɚɧɢɟ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɯ� ɩɪɨɟɤɬɨɜ� ɜ� �����
ɝ���ɭɦɟɧɶɲɢɜ�ɚɫɫɢɝɧɨɜɚɧɢɹ�ɫ�����ɞɨ�����ɦɥɧ�ɞɨɥ��
ȼ�ɞɚɥɶɧɟɣɲɟɦ�ɩɪɨɞɨɥɠɢɥɨɫɶ� ɭɠɟ�ɩɨɫɬɟɩɟɧɧɨɟ�
ɫɨɤɪɚɳɟɧɢɟ�ɪɚɫɯɨɞɨɜ��ɤɨɬɨɪɵɟ�ɜ������ɝ���ɫɨɝɥɚɫ-
ɧɨ� ɛɸɞɠɟɬɧɨɦɭ� ɡɚɩɪɨɫɭ� Ƚɨɫɞɟɩɚ� ɜ� Ʉɨɧɝɪɟɫɫ��
ɫɨɫɬɚɜɢɥɢ�����ɦɥɧ�ɞɨɥ�� �ɫɨɤɪɚɳɟɧɢɟ�ɧɚ� ����ɤ�
ɭɪɨɜɧɸ������ɝ���>�˪@�

ɉɨɞ�ɫɟɤɜɟɫɬɪ�ɩɨɩɚɞɚɸɬ�ɜ�ɨɫɧɨɜɧɨɦ�ɩɪɨɝɪɚɦ-
ɦɵ� ɩɨɥɢɬɢɱɟɫɤɨɝɨ�� ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɢ�ɝɭɦɚɧɢɬɚɪɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��

ɉɪɢɫɭɬɫɬɜɢɟ� ɋɒȺ� ɜ� ɪɟɝɢɨɧɟ�� ɫɤɨɪɟɟ� ɜɫɟ-
ɝɨ��ɧɟ�ɭɜɟɥɢɱɢɬɫɹ�ɢɥɢ�ɞɚɠɟ�ɫɨɤɪɚɬɢɬɫɹ�ɜ�ɬɚɤɢɯ�
ɫɬɪɚɧɚɯ��ɤɚɤ�Ɍɚɞɠɢɤɢɫɬɚɧ�ɢ�Ʉɵɪɝɵɡɫɬɚɧ��ɤɨɬɨ-
ɪɵɟ��ɜɨɡɦɨɠɧɨ��ɜɨɣɞɭɬ�ɜ�Ɍɚɦɨɠɟɧɧɵɣ�ɋɨɸɡ��ɍɡ-
ɛɟɤɢɫɬɚɧ�ɢ�Ɍɭɪɤɦɟɧɢɫɬɚɧ��ɪɚɫɫɦɚɬɪɢɜɚɹ�ɥɸɛɨɟ�
ɢɧɨɫɬɪɚɧɧɨɟ� ɩɪɢɫɭɬɫɬɜɢɟ� ɧɚ� ɫɜɨɟɣ� ɬɟɪɪɢɬɨɪɢɢ�
ɜ� ɤɚɱɟɫɬɜɟ� ɭɝɪɨɡɵ� ɫɬɚɛɢɥɶɧɨɫɬɢ�� ɧɟ� ɩɨɣɞɟɬ� ɧɚ�
ɫɛɥɢɠɟɧɢɟ�ɫ�ɋɒȺ��

ȼ�ɷɬɢɯ�ɭɫɥɨɜɢɹɯ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɪɚɦɤɚɯ�ɫɛɚɥɚɧ-
ɫɢɪɨɜɚɧɢɹ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ� ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟ-
ɫɤɨɣ��ɦɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ��ɷɤɨɧɨɦɢɱɟɫɤɨɣ��ɤɭɥɶ-
ɬɭɪɧɨ�ɝɭɦɚɧɢɬɚɪɧɨɣ� ɫɮɟɪɚɯ� ɦɨɠɟɬ� ɭɤɪɟɩɢɬɶ�
ɚɦɟɪɢɤɚɧɫɤɢɣ�ɜɟɤɬɨɪ�ɫɜɨɟɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ��

ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚɬɵ�ɢɦɟɸɬ�ɩɨɥɨɠɢɬɟɥɶɧɵɣ�
ɨɩɵɬ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɫ� ɊɄ�� Ʉɚɡɚɯɫɬɚɧ� ɡɚ� ɝɨɞɵ�
ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɪɚɡɜɢɜɚɟɬ�ɢ�ɭɤɪɟɩɥɹɟɬ�ɪɨɜɧɵɟ�ɢ�
ɜɡɚɢɦɨɜɵɝɨɞɧɵɟ� ɫɜɹɡɢ� ɫ� ɪɚɡɥɢɱɧɵɦɢ� ɝɨɫɭɞɚɪ-
ɫɬɜɚɦɢ��Ⱥɫɬɚɧɚ�ɩɪɨɜɨɞɢɬ�ɩɪɟɞɫɤɚɡɭɟɦɭɸ�ɫɪɟɞɢ�
ɜɫɟɯ�ɩɨɫɬɫɨɜɟɬɫɤɢɯ�ɝɨɫɭɞɚɪɫɬɜ�ɜɧɟɲɧɸɸ�ɩɨɥɢ-
ɬɢɤɭ��ɩɥɸɫ�Ʉɚɡɚɯɫɬɚɧ�ɞɨɛɪɨɜɨɥɶɧɨ�ɢɡɛɚɜɢɥɫɹ�ɨɬ�
ɧɚɤɨɩɥɟɧɧɵɯ�ɧɚ�ɟɝɨ�ɬɟɪɪɢɬɨɪɢɢ�ɚɪɫɟɧɚɥɨɜ�ɹɞɟɪ-
ɧɨɝɨ�ɨɪɭɠɢɹ��Ɉɫɧɨɜɧɨɣ�ɭɩɨɪ�Ʉɚɡɚɯɫɬɚɧ�ɢ�ɋɒȺ�
ɞɟɥɚɸɬ�ɧɚ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ȼ�ɫɚ-
ɦɨɣ� ɛɥɢɠɚɣɲɟɣ� ɩɟɪɫɩɟɤɬɢɜɟ� Ʉɚɡɚɯɫɬɚɧ� ɦɨɠɟɬ�
ɫɵɝɪɚɬɶ�ɨɞɧɭ�ɢɡ�ɜɟɞɭɳɢɯ�ɪɨɥɟɣ�ɜ�ɧɚɥɚɠɢɜɚɧɢɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɨɧɰɟɩɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɄ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɋɒȺ

ɫɧɚɛɠɟɧɢɹ� ɷɧɟɪɝɨɪɟɫɭɪɫɚɦɢ� ɫɬɪɚɧ� ɋɪɟɞɧɟɝɨ�
ȼɨɫɬɨɤɚ�� ɜɤɥɸɱɚɹ�Ⱥɮɝɚɧɢɫɬɚɧ�ɢ�ɉɚɤɢɫɬɚɧ��ȼɚ-
ɲɢɧɝɬɨɧ�ɫɱɢɬɚɟɬ��ɱɬɨ�Ʉɚɡɚɯɫɬɚɧ�ɫɩɨɫɨɛɟɧ�ɫɬɚɬɶ�
ɤɥɸɱɟɜɵɦ�ɡɜɟɧɨɦ�ɜ�ɧɚɥɚɠɢɜɚɧɢɢ�ɦɚɪɲɪɭɬɚ�ɜɫɟ-
ɫɬɨɪɨɧɧɟɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɩɨ�ɬɚɤ�ɧɚɡɵɜɚɟɦɨɦɭ�
©ɇɨɜɨɦɭ� ɲɟɥɤɨɜɨɦɭ� ɩɭɬɢª� ɩɪɢ� ɜɨɜɥɟɱɟɧɢɢ� ɜ�
ɩɪɨɰɟɫɫɵ� ɪɟɝɢɨɧɚɥɶɧɨɣ� ɢɧɬɟɝɪɚɰɢɢ� ɧɟ� ɬɨɥɶɤɨ�
ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɧɨ�ɢ�Ⱥɮɝɚɧɢɫɬɚɧɚ�

Ⱥɦɟɪɢɤɚɧɫɤɢɟ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɟ� ɤɨɧɰɟɩɬɵ�
ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ� ɨ� ɬɨɦ�� ɱɬɨ� ȼɚɲɢɧɝɬɨɧ� ɩɪɟɞ-
ɩɨɱɢɬɚɸɬ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɣ�ɩɨɞɯɨɞ��ɨɬɜɨɞɹ�ɩɪɢ�
ɷɬɨɦ�Ʉɚɡɚɯɫɬɚɧɭ�ɪɨɥɶ�ɥɢɞɟɪɚ�ɜ�ɞɟɥɟ�ɧɚɥɚɠɢɜɚ-
ɧɢɹ�ɤɨɨɩɟɪɚɰɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�ɩɪɟɜɪɚ-
ɳɟɧɢɹ� ɟɟ� ɜ� ɛɨɥɟɟ� ɩɪɟɞɫɤɚɡɭɟɦɵɣ� ɢ� ɜɵɝɨɞɧɵɣ�
ɞɥɹ�ɚɦɟɪɢɤɚɧɫɤɨɝɨ�ɛɢɡɧɟɫɚ�ɪɟɝɢɨɧ�

Ɉɫɧɨɜɨɣ� ɞɥɹ� ɞɚɥɶɧɟɣɲɟɝɨ� ɪɚɫɲɢɪɟɧɢɹ� ɢ�
ɭɝɥɭɛɥɟɧɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɹɜɥɹɟɬɫɹ�ɨɬɫɭɬɫɬɜɢɟ�
ɩɪɢɧɰɢɩɢɚɥɶɧɵɯ�ɩɪɨɬɢɜɨɪɟɱɢɣ�ɜ�ɞɜɭɫɬɨɪɨɧɧɢɯ�
ɨɬɧɨɲɟɧɢɹɯ��ɇɨ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɨɛɳɢɟ�ɢɧɬɟɪɟɫɵ��
ɩɚɪɬɧɟɪɫɬɜɨ�ɧɟ�ɥɢɲɟɧɨ�ɢ�ɩɪɨɛɥɟɦ��ɗɬɨ�ɤɚɫɚɟɬ-
ɫɹ�ɜɨɩɪɨɫɚ�ɨ�ɩɪɚɜɚɯ�ɱɟɥɨɜɟɤɚ�ɢ�ɪɚɡɜɢɬɢɹ�ɞɟɦɨ-
ɤɪɚɬɢɢ�� ɤɨɬɨɪɵɟ� ɩɨ�ɩɪɟɠɧɟɦɭ� ɹɜɥɹɸɬɫɹ� ɫɬɪɚ-
ɬɟɝɢɱɟɫɤɢɦɢ� ɩɪɢɨɪɢɬɟɬɚɦɢ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ�
ɋɒȺ��Ɉɞɧɚɤɨ�ɫɭɳɟɫɬɜɭɸɳɢɟ�ɪɚɡɥɢɱɢɹ�ɜ�ɨɰɟɧ-
ɤɟ�ɫɬɨɪɨɧɚɦɢ�ɩɪɨɰɟɫɫɨɜ�ɞɟɦɨɤɪɚɬɢɡɚɰɢɢ�ɦɨɝɭɬ�
ɛɵɬɶ� ɜɵɧɟɫɟɧɵ� ɧɚ� ɭɪɨɜɟɧɶ� ɞɢɚɥɨɝɚ� ɢ� ɩɨɢɫɤɚ�
ɤɨɧɫɬɪɭɤɬɢɜɧɵɯ�ɪɟɲɟɧɢɣ��

Ʉɚɡɚɯɫɬɚɧ�ɜ�ɚɦɟɪɢɤɚɧɫɤɨɦ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟ-
ɫɤɨɦ�ɞɢɫɤɭɪɫɟ�ɡɚ�ɝɨɞɵ�ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ�
ɯɚɪɚɤɬɟɪɢɡɨɜɚɥɫɹ�ɤɚɤ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɣ�ɩɚɪɬɧɟɪ��ɚ�
ɦɧɨɝɨɜɟɤɬɨɪɧɚɹ� ɜɧɟɲɧɹɹ� ɩɨɥɢɬɢɤɚ� ɤɚɤ� ɨɬɜɟɱɚ-
ɸɳɚɹ�ɢɧɬɟɪɟɫɚɦ�ɋɒȺ��ɉɪɢ�ɷɬɨɦ�ɜɵɤɚɡɵɜɚɥɨɫɶ�
ɩɨɧɢɦɚɧɢɟ� ɬɨɝɨ�ɮɚɤɬɚ�� ɱɬɨ�ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚ-
ɬɵ�ɧɟ� ɹɜɥɹɸɬɫɹ� ɷɤɫɤɥɸɡɢɜɧɵɦ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɦ�
ɩɚɪɬɧɟɪɨɦ��ɚ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ�ɜ�ɫɨɯɪɚɧɟɧɢɢ�
ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɵɯ� ɨɬɧɨɲɟɧɢɣ� Ʉɚɡɚɯɫɬɚɧɚ� ɫ�
ɞɪɭɝɢɦɢ�ɜɟɥɢɤɢɦɢ�ɞɟɪɠɚɜɚɦɢ�ɬɪɚɧɫɮɨɪɦɢɪɨɜɚ-
ɥɚɫɶ�ɜ�ɩɨɥɢɬɢɤɭ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɩɥɸɪɚɥɢɡɦɚ�
ɜ�ɪɚɦɤɚɯ�ɫɬɪɚɬɟɝɢ�Ȼɨɥɶɲɨɣ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�
ɇɨɜɨɝɨ�ɲɟɥɤɨɜɨɝɨ�ɩɭɬɢ��

Ɍɚɤ��Ⱦɠ��Ɉɪɞɜɟɣ��ɩɨɫɨɥ�ɋɒȺ�ɜ�ɊɄ�ɫɱɢɬɚɟɬ��
ɱɬɨ�©Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�±�ɧɟ�©ɩɨɛɟɞɚ�ɫ�
ɧɭɥɟɜɵɦ�ɫɱɟɬɨɦª��ɤɚɤ�ɭɬɜɟɪɠɞɚɸɬ�ɷɤɨɧɨɦɢɫɬɵ��
ɂɧɚɱɟ� ɝɨɜɨɪɹ�� Ʉɚɡɚɯɫɬɚɧ� ɨɞɧɨɜɪɟɦɟɧɧɨ� ɦɨɠɟɬ�
ɩɨɞɞɟɪɠɢɜɚɬɶ�ɬɟɫɧɵɟ�ɫɜɹɡɢ�ɢ�ɫ�ɋɒȺ��ɢ�ɫ�Ʉɢɬɚ-
ɟɦ��ɢ�ɫ�Ɋɨɫɫɢɟɣ��ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚɬɵ�Ⱥɦɟɪɢɤɢ�ɫ�
ɭɜɚɠɟɧɢɟɦ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɦɧɨɝɨɜɟɤɬɨɪɧɨɣ�ɩɨɥɢɬɢ-
ɤɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɨɫɨɡɧɚɸɬ�ɢɧɬɟɪɟɫɵ�ɜɚɲɟɣ�ɫɬɪɚ-
ɧɵ��ɋɒȺ�ɩɨ�ɦɧɨɝɢɦ�ɩɪɨɛɥɟɦɚɦ�ɫɨɬɪɭɞɧɢɱɚɸɬ�
ɫ�Ʉɚɡɚɯɫɬɚɧɨɦ��ȿɜɪɨɫɨɸɡɨɦ��Ʉɢɬɚɟɦ�ɢ�Ɋɨɫɫɢɟɣ��

Ⱥɮɝɚɧɢɫɬɚɧ�±�ɹɪɤɢɣ�ɩɪɢɦɟɪ�ɬɚɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɚª�

Ɉɞɧɚɤɨ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɚɹ� ɧɚɩɪɹɠɟɧɧɨɫɬɶ��
ɫɥɨɠɢɜɲɚɹɫɹ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɧɟɞɚɜɧɢɯ�ɫɨɛɵɬɢɣ�ɧɚ�
ɍɤɪɚɢɧɟ�� ɩɨ� ɦɧɟɧɢɸ� ɚɦɟɪɢɤɚɧɫɤɢɯ� ɷɤɫɩɟɪɬɨɜ��
ɩɨɫɬɚɜɢɥɚ�ɩɨɞ�ɫɨɦɧɟɧɢɟ�ɫɩɨɫɨɛɧɨɫɬɶ�Ʉɚɡɚɯɫɬɚ-
ɧɚ�ɩɨɞɞɟɪɠɢɜɚɬɶ�ɛɚɥɚɧɫ�ɜ�ɪɟɝɢɨɧɟ�ɦɟɠɞɭ�ɬɪɟɦɹ�
ɤɪɭɩɧɵɦɢ�ɞɟɪɠɚɜɚɦɢ�Ɋɨɫɫɢɟɣ��Ʉɢɬɚɟɦ�ɢ�ɋɒȺ��

Ɍɚɤ��Ȼ��Ʉɚɪɥɫɨɧɚ�ɢɡ�ɭɧɢɜɟɪɫɢɬɟɬɚ�Ⱦɠ��ɏɨɩ-
ɤɢɧɫɚ� ɨɬɦɟɱɚɟɬ�� ɱɬɨ� Ⱥɫɬɚɧɟ� ɩɪɢɞɟɬɫɹ� ɪɟɲɚɬɶ�
ɩɪɨɛɥɟɦɭ� ɫɨɯɪɚɧɟɧɢɹ� ɦɧɨɝɨɜɟɤɬɨɪɧɨɝɨ� ɯɚɪɚɤ-
ɬɟɪɚ� ɫɜɨɟɣ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� ɜ� ɭɫɥɨɜɢɹɯ� ɨɯ-
ɥɚɠɞɟɧɢɹ� ɚɦɟɪɢɤɚɧɨ�ɪɨɫɫɢɣɫɤɢɯ� ɨɬɧɨɲɟɧɢɣ��
ɪɚɡɜɢɬɢɹ�ɛɨɥɟɟ�ɬɟɫɧɵɯ�ɫɜɹɡɟɣ�ɦɟɠɞɭ�Ɋɨɫɫɢɟɣ�ɢ�
Ʉɢɬɚɟɦ�ɧɚ�ɨɫɧɨɜɟ�ɨɛɳɟɣ�ɨɩɩɨɡɢɰɢɢ�ɤ�ɚɦɟɪɢɤɚɧ-
ɫɤɨɣ�ɝɟɝɟɦɨɧɢɢ�>�@�

ɋɟɝɨɞɧɹ� ɨɱɟɜɢɞɟɧ� ɬɨɬ� ɮɚɤɬ�� ɱɬɨ� ɦɧɨɝɨɜɟɤ-
ɬɨɪɧɨɫɬɶ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� Ʉɚɡɚɯɫɬɚɧɚ� ɫɨɡɞɚ-
ɟɬ�ɧɨɜɵɟ�ɜɨɡɦɨɠɧɨɫɬɢ�ɞɥɹ�ɩɥɨɞɨɬɜɨɪɧɨɝɨ�ɩɚɪ-
ɬɧɟɪɫɬɜɚ�ɤɚɤ�ɫɨ�ɫɬɪɚɧɚɦɢ�Ɂɚɩɚɞɚ��ɬɚɤ�ɢ�ȼɨɫɬɨɤɚ��
ɗɬɨ�ɩɨɡɜɨɥɢɬ�Ʉɚɡɚɯɫɬɚɧɭ�ɧɟ� ɬɨɥɶɤɨ�ɜɵɞɟɪɠɚɬɶ�
ɬɭɪɛɭɥɟɧɬɧɨɫɬɶ� ɩɟɪɟɦɟɧ� ɜ� ɦɢɪɨɜɨɣ� ɩɨɥɢɬɢɤɟ��
ɧɨ�ɢ�ɭɤɪɟɩɢɬɶ�ɧɟɡɚɜɢɫɢɦɨɫɬɶ�ɢ�ɜɟɫɬɢ�ɛɨɥɟɟ�ɚɤ-
ɬɢɜɧɭɸ� ɩɨɥɢɬɢɤɭ� ɧɚ� ɪɟɝɢɨɧɚɥɶɧɨɦ� ɢ� ɝɥɨɛɚɥɶ-
ɧɨɦ� ɭɪɨɜɧɟ�� ɜɵɫɬɭɩɚɬɶ� ɦɨɞɟɪɚɬɨɪɨɦ� ɫɥɨɠɧɵɯ�
ɩɨɥɢɬɢɱɟɫɤɢɯ� ɩɪɨɰɟɫɫɨɜ� ɫ� ɰɟɥɶɸ� ɨɛɟɫɩɟɱɟɧɢɹ�
ɪɟɝɢɨɧɚɥɶɧɨɣ� ɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɜɵɫɬɭɩɚɬɶ� ɢɧɢɰɢɚɬɨɪɨɦ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ� ɩɪɟ-
ɨɛɪɚɡɨɜɚɧɢɣ�ɧɚ�ɨɫɧɨɜɟ�ɪɚɜɧɵɯ�ɩɚɪɬɧɺɪɫɤɢɯ�ɨɬ-
ɧɨɲɟɧɢɣ�ɢ�ɜɡɚɢɦɧɨɣ�ɜɵɝɨɞɵ�

Ȼɨɥɟɟ� ɜɡɜɟɲɟɧɧɚɹ��ɦɧɨɝɨɜɟɤɬɨɪɧɚɹ� ɩɨɥɢɬɢ-
ɤɚ�ɫ�ɭɫɢɥɟɧɧɵɦ�ɮɨɤɭɫɨɦ�ɧɚ�ɫɨɯɪɚɧɟɧɢɟ�ɫɭɜɟɪɟ-
ɧɢɬɟɬɚ�ɩɨɡɜɨɥɢɬ�Ʉɚɡɚɯɫɬɚɧɭ�ɧɟ�ɜ�ɭɳɟɪɛ�ɞɪɭɝɢɦ�
ɫɬɪɚɬɟɝɢɱɟɫɤɢɦ�ɩɪɢɨɪɢɬɟɬɚɦ�ɪɚɡɜɢɜɚɬɶ�ɢ�ɭɝɥɭ-
ɛɥɹɬɶ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɋɒȺ��

Ⱥɫɬɚɧɚ�ɢ�ȼɚɲɢɧɝɬɨɧ�ɪɚɡɜɢɜɚɸɬ�ɞɜɭɫɬɨɪɨɧ-
ɧɟɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɩɨ� ɲɢɪɨɤɨɦɭ� ɫɩɟɤɬɪɭ� ɜɨ-
ɩɪɨɫɨɜ��ȼ�ɨɫɧɨɜɟ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ�±�
ɜɡɚɢɦɧɨɟ�ɭɜɚɠɟɧɢɟ�ɢ�ɜɵɫɨɤɢɣ�ɭɪɨɜɟɧɶ�ɞɨɜɟɪɢɹ�
ɦɟɠɞɭ�ɩɪɟɡɢɞɟɧɬɚɦɢ�ɞɜɭɯ�ɫɬɪɚɧ�

Ⱦɥɹ�ɬɨɝɨ�ɱɬɨɛɵ�ɡɚɤɪɟɩɢɬɶ�ɢ�ɜɟɫɬɢ�ɟɠɟɝɨɞ-
ɧɵɣ�ɨɛɦɟɧ�ɦɧɟɧɢɹɦɢ�ɩɨ�ɞɜɭɫɬɨɪɨɧɧɟɣ�ɩɨɜɟɫɬɤɟ�
ɞɧɹ��ɜ������ɝ��ɛɵɥɚ�ɫɨɡɞɚɧɚ�Ʉɨɦɢɫɫɢɹ�ɩɨ�ɫɬɪɚ-
ɬɟɝɢɱɟɫɤɨɦɭ� ɩɚɪɬɧɟɪɫɬɜɭ� ɦɟɠɞɭ� Ʉɚɡɚɯɫɬɚɧɨɦ�
ɢ�ɋɒȺ��ȼ�ɟɟ�ɪɚɦɤɚɯ�ɮɭɧɤɰɢɨɧɢɪɭɸɬ�ɪɚɛɨɱɢɟ�
ɝɪɭɩɩɵ�ɩɨ� ɪɹɞɭ�ɧɚɩɪɚɜɥɟɧɢɣ�� ɜɤɥɸɱɚɹ� ɜɨɩɪɨ-
ɫɵ� ɝɥɨɛɚɥɶɧɨɣ� ɢ� ɪɟɝɢɨɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɷɤɨɧɨɦɢɤɢ�ɢ�ɢɧɜɟɫɬɢɰɢɣ��ɧɚɭɤɢ�ɢ�ɬɟɯɧɨɥɨɝɢɣ��
ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɩɨɥɢɬɢɱɟɫɤɨ-
ɝɨ�ɪɚɡɜɢɬɢɹ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��Ƚ�ɀ�Ɋɚɢɦɨɜɚ

Ʉ� ɦɟɯɚɧɢɡɦɚɦ� ɩɨ� ɫɬɢɦɭɥɢɪɨɜɚɧɢɸ� ɞɜɭɫɬɨ-
ɪɨɧɧɢɯ� ɨɬɧɨɲɟɧɢɣ� ɫɥɟɞɭɟɬ� ɨɬɧɟɫɬɢ� ɢ� ɬɚɤɢɟ��
ɤɚɤ� Ʉɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɚɹ� ɤɨɦɢɫɫɢɢ� ɩɨ�
ɫɬɪɚɬɟɝɢɱɟɫɤɨɦɭ� ɩɚɪɬɧɟɪɫɬɜɭ�� ɋɨɜɦɟɫɬɧɚɹ� ɤɚ-
ɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɚɹ�ɤɨɦɢɫɫɢɹ�ɩɨ�ɷɧɟɪɝɟɬɢ-
ɱɟɫɤɨɦɭ�ɩɚɪɬɧɟɪɫɬɜɭ�ɢ�Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɟ�
ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɩɚɪɬɧɟɪɫɬɜɨ��

ɇɚɩɨɥɧɟɧɢɟ� ɞɜɭɫɬɨɪɨɧɧɟɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�
ɤɨɧɤɪɟɬɧɵɦɢ� ɩɪɨɟɤɬɚɦɢ� ɜ� ɨɛɥɚɫɬɢ� ɩɨɥɢɬɢɤɢ��
ɷɤɨɧɨɦɢɤɢ� ɩɨɬɪɟɛɭɸɬ� ɨɬ� Ʉɚɡɚɯɫɬɚɧɚ� ɢ� ɋɒȺ�
ɜɡɚɢɦɧɭɸ�ɝɨɬɨɜɧɨɫɬɶ�ɭɱɢɬɵɜɚɬɶ�ɢɧɬɟɪɟɫɵ�ɞɪɭɝ�
ɞɪɭɝɚ��ɫɨɡɞɚɧɢɟ�ɢ�ɭɤɪɟɩɥɟɧɢɟ�ɞɟɣɫɬɜɟɧɧɵɯ�ɦɟ-
ɯɚɧɢɡɦɨɜ�ɪɟɚɥɢɡɚɰɢɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɜɵɪɚɛɨɬ-
ɤɚ� ɨɛɳɢɯ� ɜɡɝɥɹɞɨɜ� ɢ� ɩɨɞɯɨɞɨɜ� ɩɨ� ɤɥɸɱɟɜɵɦ�
ɩɪɨɛɥɟɦɚɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɨɥɢɬɢɤɢ�� ɝɥɨɛɚɥɶ-
ɧɨɝɨ�ɢ�ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɪɚɡɜɢɬɢɹ�

ɋɒȺ�� ɧɟɫɦɨɬɪɹ� ɧɚ� ɧɚɥɢɱɢɟ� ɝɟɨɩɨɥɢɬɢɱɟ-
ɫɤɢɯ� ɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɢɧɬɟɪɟɫɨɜ�� ɧɟ� ɜɵɪɚɛɨ-
ɬɚɥɢ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɭɸ� ɫɬɪɚɬɟɝɢɸ�� ɤɨɬɨɪɚɹ�
ɩɨɡɜɨɥɢɥɚ� ɛɵ� ɩɨɫɬɚɜɢɬɶ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɟ� ɰɟɥɢ��
ɞɨɫɬɢɠɟɧɢɟ� ɤɨɬɨɪɵɯ� ɜ� ɪɚɦɤɚɯ� ɨɛɵɱɧɨɝɨ� ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ� ɧɟɜɨɡɦɨɠɧɨ�� ɧɨ� ɨɫɭɳɟɫɬɜɢɦɨ�
ɥɢɲɶ� ɩɭɬɟɦ� ɜɵɜɟɞɟɧɢɹ� ɨɬɧɨɲɟɧɢɣ� ɧɚ� ɭɪɨɜɟɧɶ�
ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ�� �ɨɛɟɫɩɟɱɟɧɢɟ� ɯɨ-
ɡɹɣɫɬɜɟɧɧɨɝɨ�ɤɨɦɩɥɟɤɫɚ�ɠɢɡɧɟɧɧɨ�ɜɚɠɧɵɦɢ�ɪɟ-
ɫɭɪɫɚɦɢ��ɨɛɟɫɩɟɱɟɧɢɟ�ɧɚɞɟɠɧɨɝɨ�ɢ�ɛɟɡɨɩɚɫɧɨɝɨ�
ɞɨɫɬɭɩɚ�ɤ�ɠɢɡɧɟɧɧɨ�ɜɚɠɧɵɦ�ɪɟɝɢɨɧɚɦ��ɫɨɜɦɟɫɬ-
ɧɨɟ�ɪɟɲɟɧɢɟ�ɩɪɨɛɥɟɦ�ɛɟɡɨɩɚɫɧɨɫɬɢ���

ɍɝɥɭɛɥɟɧɢɸ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɨ� ɛɭɞɟɬ� ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ� ɩɨɥɢɬɢɱɟɫɤɢɣ� ɞɢɚ-
ɥɨɝ� ɧɚ� ɜɵɫɲɟɦ� ɭɪɨɜɧɟ�� ɗɬɨ� ɛɭɞɟɬ� ɫɨɞɟɣɫɬɜɨ-
ɜɚɬɶ� ɭɤɪɟɩɥɟɧɢɸ� ɞɨɜɟɪɢɹ�� ɩɪɟɞɭɩɪɟɠɞɟɧɢɸ�
ɤɨɧɮɥɢɤɬɨɜ�� ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ� ɤɪɢɡɢɫɧɵɯ� ɫɢ-

ɬɭɚɰɢɣ� ɜ� ɞɜɭɯɫɬɨɪɨɧɧɢɯ� ɨɬɧɨɲɟɧɢɹɯ�� ɩɪɢ-
ɧɹɬɢɸ� ɢ� ɪɟɚɥɢɡɚɰɢɢ� ɨɩɟɪɚɬɢɜɧɵɯ� ɪɟɲɟɧɢɣ��
ɋɥɟɞɭɟɬ� ɪɚɫɫɦɨɬɪɟɬɶ� ɩɪɟɞɥɨɠɟɧɢɟ� ɨ� ɫɨɡɞɚɧɢɢ�
ɪɟɝɢɨɧɚɥɶɧɨɝɨɞɢɚɥɨɝɚ&�� ���ɐɟɧɬɪɚɥɶɧɚɹ� Ⱥɡɢɹ�
��ɋɒȺ�ɧɚ�ɭɪɨɜɧɟ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɫɟɤɪɟɬɚɪɹ�ɢ�
ɦɢɧɢɫɬɪɚ�ɢɧɨɫɬɪɚɧɧɵɯ�ɞɟɥ��ɜ�ɞɨɩɨɥɧɟɧɢɟ�ɤ�ɫɭ-
ɳɟɫɬɜɭɸɳɢɦ�ɞɜɭɫɬɨɪɨɧɧɢɦ�ɦɟɯɚɧɢɡɦɚɦ

ȿɳɟ�ɨɞɧɚ�ɩɪɢɱɢɧɚ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɮɨɪɦɢɪɨ-
ɜɚɧɢɹ� ɚɦɟɪɢɤɚɧɫɤɨɣ� ɪɟɝɢɨɧɚɥɶɧɨɣ� ɫɬɪɚɬɟɝɢɢ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɹɜɥɹɟɬɫɹ�ɧɚɛɢɪɚ-
ɸɳɢɟ�ɫɢɥɭ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�ɧɚ�ɩɨɫɬ-
ɫɨɜɟɬɫɤɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ�� ɉɨ� ɦɨɟɦɭ� ɦɧɟɧɢɸ��
ɋɨɟɞɢɧɟɧɧɵɦ� ɒɬɚɬɚɦ� ɫɥɟɞɭɟɬ� ɫɮɨɪɦɢɪɨɜɚɬɶ�
ɪɟɝɢɨɧɚɥɶɧɵɣ�ɩɨɞɯɨɞ�ɞɥɹ�ɫɨɯɪɚɧɟɧɢɹ�ɝɟɨɩɨɥɢ-
ɬɢɱɟɫɤɨɝɨ�ɛɚɥɚɧɫɚ�ɜ�ɪɟɝɢɨɧɟ

Ɂɚɤɥɸɱɟɧɢɟ
Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨɥɢ-

ɬɢɤɢ�ɊɄ�ɨɛɴɟɤɬɢɜɧɚ��ɪɟɚɥɢɫɬɢɱɧɚ��ɩɪɚɝɦɚɬɢɱɧɚ�
ɢ� ɤɨɧɫɬɪɭɤɬɢɜɧɚ� ɞɥɹ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɫɨɨɛɳɟ-
ɫɬɜɚ��ɬɚɤ�ɤɚɤ�ɨɬɜɟɱɚɟɬ�ɜɫɟɦ�ɫɨɜɪɟɦɟɧɧɵɦ�ɬɪɟɧ-
ɞɚɦ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�

ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɫɬɪɚɧɨɜɵɯ� ɩɪɢɨɪɢɬɟɬɨɜ�� ɬɨ�
ɞɚɥɶɧɟɣɲɢɣ� ɜɟɤɬɨɪ� ɪɚɡɜɢɬɢɹ� ɤɨɧɬɚɤɬɨɜ� ɩɨ� ɨɫɢ�
Ⱥɫɬɚɧɚ�ȼɚɲɢɧɝɬɨɧ�ɧɚ� ɞɚɧɧɨɦ� ɷɬɚɩɟ� ɧɭɠɞɚɟɬɫɹ�
ɜ� ɨɩɪɟɞɟɥɟɧɧɨɣ� ɤɨɪɪɟɤɬɢɪɨɜɤɟ�� ɂ� ɫɜɹɡɚɧɨ� ɷɬɨ��
ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɫ�ɬɟɦ��ɱɬɨ�ɜ�ɫɚɦɢɯ�ɋɨɟɞɢɧɟɧɧɵɯ�
ɒɬɚɬɚɯ�ɢɞɟɬ�ɛɨɪɶɛɚ�ɡɚ�ɨɩɪɟɞɟɥɟɧɢɟ�ɧɨɜɵɯ�ɩɪɢ-
ɨɪɢɬɟɬɨɜ� ɢɯ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ�� Ⱦɚ� ɢ� ɞɥɹ� Ʉɚ-
ɡɚɯɫɬɚɧɚ� ɧɭɠɧɨ� ɢɫɤɚɬɶ� ɧɨɜɵɟ� ɮɨɪɦɵ� ɜɡɚɢɦɨ-
ɞɟɣɫɬɜɢɹ� ɫ� ɤɪɭɩɧɟɣɲɟɣ� ɦɢɪɨɜɨɣ� ɞɟɪɠɚɜɨɣ�� ɨɬ�
ɤɨɬɨɪɵɯ� ɦɨɠɧɨ� ɛɵɥɨ� ɛɵ� ɩɨɥɭɱɢɬɶ� ɞɢɜɢɞɟɧɞɵ�
ɧɟ�ɬɨɥɶɤɨ�ɜ�ɜɢɞɟ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɫɮɟɪɭ�ɷɧɟɪɝɟɬɢɤɢ�
ɢ�ɞɨɛɵɱɢ�ɩɨɥɟɡɧɵɯ�ɢɫɤɨɩɚɟɦɵɯ�

Ʌɢɬɟɪɚɬɭɪɚ

�� Ʉɨɧɰɟɩɰɢɹ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɧɚ� ����� ±� ����� ɝɨɞɵ��ZZZ�]DNRQ�N]���������XWYHU]KGHQD�
NRQFHSFLMD�YQHVKQHMM�KWPO������ɹɧɜ�������ɝ�

��Ɋɵɦɛɚɟɜ�&��ɇɭɠɧɚ�ɥɢ�ɦɧɨɝɨɜɟɤɬɨɪɧɨɫɬɶ�Ʉɚɡɚɯɫɬɚɧɭ"��ZZZ��UHJLRQ�NJ��LQGH[�SKS"�RSWLRQ FRPBFRQWHQW���LG��������ɹɧɜ�����ɝ�
��7KH�8QLWHG�6WDWHV�DQG�&HQWUDO�$VLD�DIWHU�������FVLV��RUJ�����������B�0DQNRIIB86&HQWUDO$VLD
��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɜ�ɫɬɪɚɬɟɝɢɢ�ɋɒȺ�ɩɨɫɥɟ������ɝ����ZZZ�LPSHUL\D�E\�FRPPHQWV�KWPO"LG �����
��&DUOVRQ�%�*���:DYLQJ�WKH�%DQQHU�RI�,QGHSHQGHQFH��.D]DNKVWDQ
V�5HODWLRQV�ZLWK�5XVVLD��&KLQD��DQG�WKH�8QLWHG�6WDWHV����<DOH�

-RXUQDO�RI�,QWHUQDWLRQDO�$IIDLUV���:LQWHU�������3�������

5HIHUHQFHV

��.RQFHSFLMD�YQHVKQHMMSROLWLNL5HVSXEOLNL�.D]DNKVWDQ� QD� ���������� JRG\���ZZZ�]DNRQ�N]���������� XWYHU]KGHQD�NRQFHSFLMD�
YQHVKQHMM�KWPO�����MDQYDU�����

��5\PEDHY�6��1X]KQD�OL�PQRJRYHNWRUQRVW�.D]DNKVWDQX"�������MDQYDU������ZZZ�UHJLRQ�NJ�LQGH[�SKS"RSWLRQ FRPBFRQWHQW���LG���
��7KH�8QLWHG�6WDWHV�DQG�&HQWUDO�$VLD�DIWHU�������FVLV�RUJ�����������B0DQNRIIB86&HQWUDO$VLD
��=HQWUDOQDMD�$VLD�Y�VWUDWHJLL�86$�SRVOH�������ZZZ�LPSHUL\D�E\�FRPPHQWV�KWPO"LG �����
��&DUOVRQ�%�*���:DYLQJ�WKH�%DQQHU�RI�,QGHSHQGHQFH��.D]DNKVWDQ
V�5HODWLRQV�ZLWK�5XVVLD��&KLQD��DQG�WKH�8QLWHG�6WDWHV���<DOH�

-RXUQDO�RI�,QWHUQDWLRQDO�$IIDLUV���:LQWHU�������3������
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ

ɍȾɄ����������������
Ɋ��Ⱥɥɢɩɤɵɡɵ*��ɋ�Ɇ��ɇɭɪɞɚɜɥɟɬɨɜɚ

�Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ�Ⱥɥɦɚɬɵ��

*H�PDLO��DOLSN\]\��#PDLO�UX

ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɋɒȺ��
ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ

ɋɟɝɨɞɧɹ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�Ʉɢɬɚɟɦ�ɢ�ɋɒȺ�ɧɚɯɨɞɹɬɫɹ�ɜ�ɰɟɧɬɪɟ�ɜɧɢɦɚɧɢɹ�ɦɢɪɨɜɨɣ�ɩɨɥɢɬɢɤɢ��ɋ�ɦɨɦɟɧɬɚ�ɢɯ�
ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ�ɜ������ɝ��ɨɧɢ�ɛɵɥɢ�ɪɚɡɧɵɦɢ�±�ɩɚɪɬɧɟɪɫɤɢɦɢ��ɤɨɧɤɭɪɟɧɬɧɵɦɢ��ɚ�ɜ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�±�ɩɟɪɟɯɨɞɹ-
ɳɢɦɢ�ɜ�ɨɬɧɨɲɟɧɢɹ�ɩɨɬɟɧɰɢɚɥɶɧɵɯ�ɩɪɨɬɢɜɧɢɤɨɜ��ɂɦɟɧɧɨ�ɨɬ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɢɯ�ɞɜɭɫɬɨɪɨɧɧɟɝɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�
ɢ�ɪɟɲɟɧɢɹ�ɬɟɤɭɳɢɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɪɨɬɢɜɨɪɟɱɢɣ�ɡɚɜɢɫɢɬ�ɫɬɚɛɢɥɶɧɨɫɬɶ�ɪɚɡɜɢɬɢɹ�ɦɢɪɨɯɨɡɹɣɫɬɜɟɧɧɵɯ�ɫɜɹɡɟɣ��
ȼɡɚɢɦɨɞɟɣɫɬɜɢɟ�ɄɇɊ�ɢ�ɋɒȺ�±�ɷɬɨ�ɧɟ�ɬɨɥɶɤɨ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�ɪɚɡɧɵɦɢ�ɩɨ�ɫɢɥɟ�ɢ�ɜɥɢɹɧɢɸ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɧɚ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɪɟɧɟ��ɧɨ�ɢ�ɫɬɨɥɤɧɨɜɟɧɢɟ�ɧɟɫɨɜɩɚɞɚɸɳɢɯ�ɩɪɟɞɫɬɚɜɥɟɧɢɣ�ɨ�ɫɚɦɢɯ�ɫɟɛɟ�ɢ�ɨɤɪɭɠɚɸɳɟɦ�ɦɢɪɟ��
Ɉɬɧɨɲɟɧɢɹ�ɋɒȺ�ɢ�ɄɇɊ�±�ɷɬɨ�ɨɬɧɨɲɟɧɢɹ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ��ɫɨɩɪɨɜɨɠɞɚɟɦɵɟ�ɭɫɢɥɟɧɢɟɦ�ɜɡɚɢɦɨɡɚ-
ɜɢɫɢɦɨɫɬɢ��ɝɞɟ�ɞɜɭɫɬɨɪɨɧɧɢɣ�ɞɢɚɥɨɝ�ɫɩɨɫɨɛɫɬɜɭɟɬ�ɨɛɫɭɠɞɟɧɢɸ�ɢ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ�ɬɟɤɭɳɢɯ�ɩɪɨɛɥɟɦ��ɜ�ɱɚɫɬ-
ɧɨɫɬɢ��ɬɨɪɝɨɜɵɯ�ɞɢɫɛɚɥɚɧɫɨɜ�ɢ�ɢɯ�ɜɨɡɦɨɠɧɵɯ�ɩɪɢɱɢɧ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɜɧɟɲɧɟɬɨɪɝɨɜɵɣ�ɞɢɫɛɚɥɚɧɫ�ɋɒȺ��Ɇɟɦɨɪɚɧɞɭɦ�ɦɟɠɞɭ�ɄɇɊ�ɢ�ɋɒȺ��ɜɢɡɢɬ�Ȼɚɪɚɤɚ�Ɉɛɚɦɵ�ɜ�
Ʉɢɬɚɣ�

Ɋ��Ⱥɥɢɩԕɵɡɵ��ɋ�Ɇ��ɇɭɪɞɚɜɥɟɬɨɜɚ
ȺԔɒ�ɬɵԙ�ԔɏɊ�ɦɟɧ�ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɵɧɵԙ�ɤɟɣɛɿɪ�ɚɫɩɟɤɬɿɥɟɪɿ

Ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ԔɏɊ�ɦɟɧ�ȺԔɒ�ԕɚɬɵɧɚɫɬɚɪɵɧɚ�ԥɥɟɦɞɿɤ�ɫɚɹɫɚɬɬɚ�ɦԥɧ�ɛɟɪɿɥɭɞɟ�������ɠɵɥɵ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ԕɚɥɩɵɧɚ� ɤɟɥɬɿɪɿɥɟ� ɛɚɫɬɚԑɚɧɧɚɧ� ɛɟɪɿ� ԥɪɬԛɪɥɿ� ɛɿɪɞɟ� ԥɪɿɩɬɟɫɬɿɤɬɟ�� ɛɿɪɞɟ� ɛԥɫɟɤɟɥɟɫɬɿɤɬɟ� ɛɨɥɞɵ�� ɚɥ� ɫɨԙԑɵ�ɠɵɥ-
ɞɚɪɵ� ԥɥɟɭɟɬɬɿ� ԕɚɪɫɵɥɚɫɬɵԙ� ԕɚɬɵɧɚɫɬɚɪɵɧɚ� ɚɭɵɫɚ� ɛɚɫɬɚɞɵ�� Ԥɥɟɦɞɿɤ� ɲɚɪɭɚɲɵɥɵԕ� ɛɚɣɥɚɧɵɫɬɚɪɵɧɵԙ�
ɬԝɪɚԕɬɵɥɵԑɵ�ɟɤɿ�ɦɟɦɥɟɤɟɬ�ɚɪɚɫɵɧɞɚԑɵ�ԧɡɚɪɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɧԥɬɢɠɟɥɿɝɿ�ɦɟɧ�ԕɚɡɿɪɝɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɪɚɦɚ�
ԕɚɣɲɵɥɵԕɬɚɪɞɵԙ�ɲɟɲɿɦɿɧ�ɬɚɛɭɵɧɚ�ɬɿɤɟɥɟɣ�ɬԥɭɟɥɞɿ�ɛɨɥɵɩ�ɤɟɥɟɞɿ��ȺԔɒ�ɩɟɧ�ԔɏɊ�ɧɵԙ�ԧɡɚɪɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ�
±�ɛԝɥ� ɬɟɤ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚɪɟɧɚɞɚԑɵ�ɤԛɲ�ɚɪɚԕɚɬɵɧɚɫɵ�ԥɪɬԛɪɥɿ� ɟɤɿ�ɦɟɦɥɟɤɟɬ�ԕɚɬɵɧɚɫɬɚɪɵ�ԑɚɧɚ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� ԕɨɪɲɚԑɚɧ� ԥɥɟɦ�ɦɟɧ� ԧɡɞɟɪɿ� ɬɭɪɚɥɵ� ɬԛɫɿɧɿɤɬɟɪɿ� ԕɚɪɚɦɚ�ԕɚɣɲɵ�ɤɟɥɟɬɿɧ� ԕɚɬɵɧɚɫɬɚɪ��ȺԔɒ�ɩɟɧ�ԔɏɊ�ɧɵԙ�
ԕɚɬɵɧɚɫɬɚɪɵ�±�ɟɤɿ�ɠɚԕɬɵ�ɞɢɚɥɨɝ�ɚɪԕɵɥɵ�ԕɚɡɿɪɝɿ�ɦԥɫɟɥɟɥɟɪɞɿ�ɬɚɥԕɵԑɚ�ɬԛɫɿɪɿɩ��ɲɟɲɿɦɿɧ�ɬɚɛɭԑɚ��ɨɧɵԙ�ɿɲɿɧɞɟ�ɫɚɭ��
ɞɚ� ɬɟԙɝɟɪɿɦɫɿɡɞɿɝɿɧɿԙ� ɦԛɦɤɿɧ� ɫɟɛɟɩɬɟɪɿ� ɦɟɧ� ԧɡɚɪɚ� ɬԥɭɟɥɞɿɥɿɤ� ɫɢɹԕɬɵ� ɦԥɫɟɥɟɥɟɪɝɟ� ɛɚԑɵɬɬɚɥԑɚɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɫɟɪɿɤɬɟɫɬɿɤɤɟ�ɠɚɬɚɞɵ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ȺԔɒ�ɬɵԙ� ɫɵɪɬԕɵ� ɫɚɭɞɚ� ɬɟԙɝɟɪɿɦɫɿɡɞɿɝɿ�� ԔɏɊ� ɦɟɧ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ� Ɇɟɦɨɪɚɧɞɭɦ�� Ȼɚɪɚɤ�
Ɉɛɚɦɚɧɵԙ�Ԕɵɬɚɣԑɚ�ɫɚɩɚɪɵ�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ɋ��Ⱥɥɢɩɤɵɡɵ��ɋ�Ɇ��ɇɭɪɞɚɜɥɟɬɨɜɚ

ɋɨɜɪɟɦɟɧɧɵɣ� Ʉɢɬɚɣ� ±� ɦɢɪɨɜɨɣ� ɥɢɞɟɪ� ɩɨ-
ɫɥɟɞɧɢɯ�ɬɪɢɞɰɚɬɢ�ɥɟɬ�ɩɨ�ɬɟɦɩɚɦ�ɪɨɫɬɚ�ɩɪɨɦɵɲ-
ɥɟɧɧɨɝɨ�ɢ�ɮɢɧɚɧɫɨɜɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ��ɨɛɥɚɞɚɬɟɥɶ�
ɜɬɨɪɨɣ� ɩɨ� ɜɟɥɢɱɢɧɟ� ɷɤɨɧɨɦɢɤɢ� ɜ� ɦɢɪɟ� ±� ɩɪɟ-
ɜɪɚɬɢɥɫɹ� ɜ� ɤɪɭɩɧɟɣɲɟɝɨ� ɦɢɪɨɜɨɝɨ� ɷɤɫɩɨɪɬɟɪɚ��
ɤɪɟɞɢɬɨɪɚ�� ɩɨɬɪɟɛɢɬɟɥɹ� ɫɵɪɶɟɜɵɯ� ɪɟɫɭɪɫɨɜ�� ɜ�
ɝɨɫɭɞɚɪɫɬɜɨ� ɫ� ɧɚɢɛɨɥɶɲɢɦɢ� ɡɨɥɨɬɨɜɚɥɸɬɧɵɦɢ�
ɪɟɡɟɪɜɚɦɢ�� ɛɭɞɭɳɟɣ� ɦɢɪɨɜɨɣ� ɪɟɡɟɪɜɧɨɣ� ɜɚɥɸ-
ɬɨɣ��ɤɪɭɩɧɟɣɲɢɦɢ�ɜ�ɦɢɪɟ�ɚɪɦɢɟɣ�ɢ�ɧɚɫɟɥɟɧɢɟɦ��
Ƚɥɨɛɚɥɶɧɵɟ�ɩɪɨɰɟɫɫɵ��ɜ�ɤɨɬɨɪɵɯ�ɜɫɟ�ɛɨɥɟɟ�ɜɨɡ-
ɪɚɫɬɚɸɳɭɸ� ɪɨɥɶ� ɢɝɪɚɟɬ� Ʉɢɬɚɣ�� ɝɥɚɜɧɵɦ� ɨɛɪɚ-
ɡɨɦ�ɜɥɢɹɸɬ�ɧɚ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɧɨɜɨɝɨ�ɦɢɪɨɜɨɝɨ�
ɩɨɪɹɞɤɚ��ɉɪɢ�ɷɬɨɦ�ɨɝɪɨɦɧɨɟ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɞɚɥɶ-
ɧɟɣɲɟɝɨ�ɪɚɡɜɢɬɢɹ�ɦɢɪɨɩɨɪɹɞɤɚ�ɢɦɟɸɬ�ɨɬɧɨɲɟ-
ɧɢɹ�ɄɇɊ�ɫ�ɜɟɞɭɳɢɦɢ�ɢɝɪɨɤɚɦɢ�ɦɢɪɨɜɨɣ�ɩɨɥɢɬɢ-
ɤɢ�ɢ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɫ�ɋɒȺ�

Ɉɝɪɨɦɧɵɣ� ɢ� ɜɫɟ� ɛɨɥɟɟ� ɭɜɟɥɢɱɢɜɚɸɳɢɣɫɹ�
ɜɧɟɲɧɟɬɨɪɝɨɜɵɣ� ɞɢɫɛɚɥɚɧɫ� ɋɒȺ� ɫɨ� ɫɬɪɚɧɚɦɢ�
Ⱥɡɢɢ��ɢ�ɩɪɟɠɞɟ�ɜɫɟɝɨ�ɫ�Ʉɢɬɚɟɦ��ɜɵɧɭɠɞɚɟɬ�ɚɦɟ-
ɪɢɤɚɧɫɤɨɟ� ɪɭɤɨɜɨɞɫɬɜɨ� ɜɧɢɦɚɬɟɥɶɧɨ� ɨɬɫɥɟɠɢ-
ɜɚɬɶ�©ɩɨɫɬɭɩɶ�ɤɢɬɚɣɫɤɨɝɨ�ɞɪɚɤɨɧɚª�

ɉɨɦɢɦɨ� ɭɯɭɞɲɟɧɢɹ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�
ɩɨɡɢɰɢɣ� ɋɒȺ�� ɷɬɨ� ɝɪɨɡɢɬ� ɢ� ɫɟɪɶɟɡɧɵɦɢ� ɜɧɭ-
ɬɪɟɧɧɢɦɢ�ɩɪɨɛɥɟɦɚɦɢ�±� ɡɚɤɪɵɬɢɟ�ɦɧɨɝɢɯ�ɩɪɨ-
ɢɡɜɨɞɫɬɜ�� ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɯ� ɧɚ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɨɬɧɨɲɟɧɢɹ� ɫɨ� ɫɬɪɚɧɚɦɢ� Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟɚɧ-
ɫɤɨɝɨ�ɪɟɝɢɨɧɚ��ɪɨɫɬ�ɛɟɡɪɚɛɨɬɢɰɵ�ɢ�ɫɨɰɢɚɥɶɧɨɣ�
ɧɚɩɪɹɠɟɧɧɨɫɬɢ��ɪɨɫɬ�ɜɧɭɬɪɟɧɧɟɝɨ�ɞɨɥɝɚ��ɢɧɮɥɹ-
ɰɢɹ�ɢ�ɬ�ɞ��

ɇɚ� ɩɪɨɬɹɠɟɧɢɢ� ɩɨɫɥɟɞɧɢɯ� ��� ɥɟɬ� ɪɚɡɜɢɬɢɟ�
ɚɦɟɪɢɤɚɧɨ�ɤɢɬɚɣɫɤɢɯ� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�
ɨɬɧɨɲɟɧɢɣ� ɩɪɨɲɥɨ� ɧɟɫɤɨɥɶɤɨ� ɷɬɚɩɨɜ�� Ɉɧɢ� ɯɚ-
ɪɚɤɬɟɪɢɡɨɜɚɥɢɫɶ� ɢɡɦɟɧɟɧɢɟɦ� ɩɨɞɯɨɞɨɜ� ɤ� ɚɧɚ-
ɥɢɡɭ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�ɦɟɠɞɭ�ɋɒȺ�ɢ�
Ʉɢɬɚɟɦ��ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�ɜ�ɫɜɹɡɢ�ɫ�ɞɢɧɚɦɢɤɨɣ�
ɨɛɴɟɦɨɜ�ɞɜɭɫɬɨɪɨɧɧɟɝɨ�ɬɨɪɝɨɜɨɝɨ�ɢ�ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�>�@�

ȼ� ɧɚɱɚɥɟ� ����� ɝ�� ɋɒȺ� ɫɨɡɞɚɥɢ� ɧɟɫɤɨɥɶɤɨ�
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ�ɢɧɫɬɢɬɭɬɨɜ�� ɨɫɧɨɜɧɨɣ�ɰɟ-
ɥɶɸ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɤɨɬɨɪɵɯ� ɹɜɥɹɟɬɫɹ� ɩɨɦɨɳɶ� ɜ�
ɩɪɢɧɹɬɢɢ� ɩɨɥɢɬɢɱɟɫɤɢɯ� ɪɟɲɟɧɢɣ� ɜ� ɩɪɨɞɜɢɠɟ-
ɧɢɢ�ɫɬɪɚɬɟɝɢɱɟɫɤɢ�ɜɚɠɧɵɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɪɨ-
ɟɤɬɨɜ�ɜ�ɨɬɧɨɲɟɧɢɹɯ�ɫ�Ʉɢɬɚɟɦ��ȼ�ɤɪɢɬɢɱɟɫɤɢɟ�ɩɟ-
ɪɢɨɞɵ�ɧɚɩɪɹɠɟɧɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɢɦɟɧɧɨ�ɛɢɡɧɟɫ�
ɫɨɜɟɬ�ɋɒȺ�Ʉɢɬɚɣ�ɢɝɪɚɥ�ɪɨɥɶ�ɫɜɹɡɭɸɳɟɝɨ�ɡɜɟɧɚ�
ɜ�ɞɜɭɫɬɨɪɨɧɧɢɯ�ɨɬɧɨɲɟɧɢɹɯ�>���ɫ���@��

ɗɤɨɧɨɦɢɱɟɫɤɨɟ� ɫɛɥɢɠɟɧɢɟ� ɞɜɭɯ� ɫɬɪɚɧ� ɧɚ�
ɪɚɧɧɟɦ� ɷɬɚɩɟ� ɧɨɫɢɥɨ� ɝɟɨɫɬɪɚɬɟɝɢɱɟɫɤɢɣ� ɯɚɪɚɤ-
ɬɟɪ��ɉɨ�ɦɟɪɟ�ɪɨɫɬɚ�ɬɨɜɚɪɨɨɛɨɪɨɬɚ��ɪɟɮɨɪɦɢɪɨ-
ɜɚɧɢɹ�ɷɤɨɧɨɦɢɤɢ�Ʉɢɬɚɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɟɝɨ�ɜɧɭɬɪɟɧ-
ɧɟɝɨ� ɪɵɧɤɚ� ɩɪɨɢɫɯɨɞɢɬ� ɩɟɪɟɫɦɨɬɪ� ɩɨɞɯɨɞɨɜ� ɢ�

ɩɪɢɨɪɢɬɟɬɨɜ� ɞɜɭɫɬɨɪɨɧɧɟɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��
ɗɤɨɧɨɦɢɱɟɫɤɢɣ� ɜɟɤɬɨɪ� ɩɪɢɨɛɪɟɬɚɟɬ� ɜɫɟ� ɛɨɥɟɟ�
ɜɚɠɧɨɟ� ɡɧɚɱɟɧɢɟ� ɢ� ɨɩɟɪɟɠɚɟɬ� ɩɨɥɢɬɢɱɟɫɤɨɟ�
ɫɛɥɢɠɟɧɢɟ� ɋɒȺ� ɢ� Ʉɢɬɚɹ�� ɱɬɨ� ɞɨ� ɧɚɫɬɨɹɳɟɝɨ�
ɜɪɟɦɟɧɢ� ɫɥɭɠɢɬ� ɩɪɟɩɹɬɫɬɜɢɟɦ� ɞɥɹ� ɫɛɚɥɚɧɫɢ-
ɪɨɜɚɧɧɨɝɨ�ɪɚɡɜɢɬɢɹ�ɨɬɧɨɲɟɧɢɣ��ɇɚɱɚɥɨ�;;,�ɜ��
ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɨɣ� ɚɤɬɢɜɢɡɚɰɢɟɣ�
ɞɜɭɫɬɨɪɨɧɧɢɯ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɨɛɦɟɧɨɜ�� Ɉɞɧɢɦ�
ɢɡ�ɤɥɸɱɟɜɵɯ�ɦɨɦɟɧɬɨɜ�ɹɜɥɹɟɬɫɹ�ɜɫɬɭɩɥɟɧɢɟ�Ʉɢ-
ɬɚɹ�ɜ�ȼɌɈ�ɢ�ɨɬɦɟɧɚ�ɫɭɳɟɫɬɜɭɸɳɢɯ�ɛɚɪɶɟɪɨɜ�ɞɥɹ�
ɪɨɫɬɚ�ɬɨɜɚɪɨɨɛɨɪɨɬɚ��Ʉɢɬɚɣ�ɜɩɟɪɜɵɟ�ɪɚɫɫɦɚɬɪɢ-
ɜɚɟɬɫɹ� ɋɨɟɞɢɧɟɧɧɵɦɢ� ɒɬɚɬɚɦɢ� ɤɚɤ� ɜɟɞɭɳɢɣ�
ɬɨɪɝɨɜɵɣ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɩɚɪɬɧɟɪ��ɨ�ɱɟɦ�ɫɜɢ-
ɞɟɬɟɥɶɫɬɜɭɸɬ� ɤɚɤ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɟ� ɞɚɧɧɵɟ� ɬɨɪ-
ɝɨɜɨɝɨ�ɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�� ɬɚɤ�
ɢ�ɩɨɥɢɬɢɱɟɫɤɢɟ�ɡɚɹɜɥɟɧɢɹ�ɥɢɞɟɪɨɜ�ɨɛɟɢɯ�ɫɬɪɚɧ�
>�@��

Ⱥɦɟɪɢɤɚɧɫɤɢɦɢ�ɷɤɫɩɟɪɬɚɦɢ�ɨɩɪɟɞɟɥɟɧɨ�ɦɟ-
ɫɬɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�ɜɨɩɪɨɫɨɜ�ɜ�ɩɨɥɢɬɢɤɟ�ɋɒȺ�ɜ�
ɨɬɧɨɲɟɧɢɢ�ɄɇɊ��ɩɨɫɤɨɥɶɤɭ�ɫɨɜɪɟɦɟɧɧɚɹ�ɷɤɨɧɨ-
ɦɢɤɚ�ɧɟɦɵɫɥɢɦɚ�ɛɟɡ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɩɨɞɩɢɬɤɢ�ɢ�
ɢɦɟɧɧɨ�ɷɬɨɬ�ɮɚɤɬɨɪ�ɢɝɪɚɟɬ�ɜɟɞɭɳɭɸ�ɪɨɥɶ��ɩɪɹ-
ɦɨ� ɢɥɢ� ɩɨɞɫɩɭɞɧɨ�� ɜ� ɦɢɪɨɜɨɣ� ɩɨɥɢɬɢɤɟ�� Ɉɛɟ�
ɫɬɪɚɧɵ�ɨɫɬɪɨ�ɧɭɠɞɚɸɬɫɹ�ɜɨ�ɜɧɟɲɧɢɯ�ɢɫɬɨɱɧɢ-
ɤɚɯ�ɷɧɟɪɝɢɢ��

ɇɨ�ɪɚɡɧɢɰɚ�ɫɨɫɬɨɢɬ�ɜ�ɬɨɦ��ɱɬɨ�ɋɒȺ�ɭɠɟ�ɞɚɜ-
ɧɨ�ɡɚɪɟɡɟɪɜɢɪɨɜɚɥɢ�ɩɨɡɢɰɢɢ�ɧɚ�ɦɢɪɨɜɵɯ�ɪɵɧɤɚ�
ɧɟɮɬɢ� ɢ� ɝɚɡɚ�� ɢ� ɢɫɩɨɥɶɡɭɸɬ� ɜɫɟ� ɜɨɡɦɨɠɧɵɟ� �ɢ�
ɧɟɜɨɡɦɨɠɧɵɟ�� ɫɪɟɞɫɬɜɚ� ɞɥɹ� ɩɪɨɞɜɢɠɟɧɢɹ� ɫɜɨ-
ɢɯ� ɢɧɬɟɪɟɫɨɜ�� ɬɨɝɞɚ� ɤɚɤ�Ʉɢɬɚɣ� ±� ɫɪɚɜɧɢɬɟɥɶɧɨ�
ɧɨɜɵɣ�ɢɝɪɨɤ�ɧɚ�ɦɢɪɨɜɨɦ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɦ�ɩɨɥɟ��
ɢ� ɜɵɧɭɠɞɟɧ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɩɨɤɚ� ɬɨɥɶɤɨ�ɦɢɪɧɵɟ�
ɫɪɟɞɫɬɜɚ�ɞɨɫɬɢɠɟɧɢɹ�ɫɜɨɢɯ�ɰɟɥɟɣ��ɇɨ�ɭɠɟ�ɫɟɣ-
ɱɚɫ� ɜɵɞɟɥɟɧɵ� ɜɨɡɦɨɠɧɵɟ� ɬɨɱɤɢ� ɫɬɨɥɤɧɨɜɟɧɢɹ�
ɞɜɭɯ�ɫɬɪɚɧ�±�Ȼɥɢɠɧɢɣ�ȼɨɫɬɨɤ��Ʌɚɬɢɧɫɤɚɹ�Ⱥɦɟ-
ɪɢɤɚ� ɢ� ɩɨɫɬɟɩɟɧɧɨ� ɧɚɪɚɫɬɚɟɬ� ɫɨɩɟɪɧɢɱɟɫɬɜɨ�
ɧɚ� ɩɨɫɬɫɨɜɟɬɫɤɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ� ±� ɐɟɧɬɪɚɥɶɧɚɹ�
Ⱥɡɢɹ�>���ɫ���@��

ɋɒȺ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɵ�ɜ�ɪɚɡɜɢɬɢɢ�ɞɨɥɝɨɜɪɟ-
ɦɟɧɧɨɝɨ� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɚ� ɫ� Ʉɢɬɚɟɦ� ɜ� ɬɚɤɢɯ� ɨɛɥɚɫɬɹɯ�� ɤɚɤ� ɫɟɥɶɫɤɨɟ�
ɯɨɡɹɣɫɬɜɨ��ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�Ʉɢɬɚɣ�ɫɬɚɥ�ɤɪɭɩ-
ɧɟɣɲɢɦ� ɩɨɤɭɩɚɬɟɥɟɦ� ɚɦɟɪɢɤɚɧɫɤɨɣ� ɩɲɟɧɢɰɵ��
ɯɢɦɢɱɟɫɤɢɯ�ɭɞɨɛɪɟɧɢɣ��ɫɚɦɨɥɟɬɨɜ�ɢ�ɬ�ɩ�

ȼ� ɰɟɥɹɯ� ɞɚɥɶɧɟɣɲɟɝɨ� ɨɬɤɪɵɬɢɹ� ɤɢɬɚɣɫɤɨɝɨ�
ɪɵɧɤɚ�ɨɛɟ�ɫɬɨɪɨɧɵ�ɜ�ɨɤɬɹɛɪɟ������ɝ��ɩɨɞɩɢɫɚɥɢ�
©Ɇɟɦɨɪɚɧɞɭɦ� ɨ� ɜɡɚɢɦɨɩɨɧɢɦɚɧɢɢ� ɦɟɠɞɭ� ɩɪɚ-
ɜɢɬɟɥɶɫɬɜɚɦɢ�ɄɇɊ�ɢ�ɋɒȺ�ɨ�ɞɨɫɬɭɩɟ�ɧɚ�ɪɵɧɤɢª��
ȼ� ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ� ɤɢɬɚɣɫɤɚɹ� ɫɬɨɪɨɧɚ� ɩɪɚɤɬɢ-
ɱɟɫɤɢ� ɜɵɩɨɥɧɢɥɚ� ɜɫɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɩɪɟɞɭɫɦɨ-
ɬɪɟɧɧɵɟ�ɜ�ɦɟɦɨɪɚɧɞɭɦɟ��ɨɧɚ�ɪɟɚɥɢɡɨɜɚɥɚ�ɫɟɪɢɸ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ

ɚɤɬɢɜɧɵɯ�ɦɟɪɨɩɪɢɹɬɢɣ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɯɨɞɨɦ�
ɪɟɮɨɪɦ�ɢ�ɨɬɤɪɵɬɢɹ�Ʉɢɬɚɹ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɜɨɡɪɚɫ-
ɬɚɸɳɢɣ� ɬɨɪɝɨɜɵɣ� ɨɛɨɪɨɬ�� ɦɟɠɞɭ� ɞɜɭɦɹ� ɫɬɪɚ-
ɧɚɦɢ� ɫɨɯɪɚɧɹɸɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɵɟ� ɪɚɡɧɨɝɥɚɫɢɹ��
ɋɒȺ� ɜɵɪɚɠɚɸɬ� ɨɡɚɛɨɱɟɧɧɨɫɬɶ� ɨɬɧɨɫɢɬɟɥɶɧɨ�
ɧɟɤɨɬɨɪɵɯ� ɚɫɩɟɤɬɨɜ� ɬɨɪɝɨɜɨɣ� ɩɨɥɢɬɢɤɢ�Ʉɢɬɚɹ��
ɜɤɥɸɱɚɹ� ɢɫɩɨɥɶɡɭɟɦɵɟ�ɢɦ� ɷɤɫɩɨɪɬɧɵɟ� ɨɝɪɚɧɢ-
ɱɟɧɢɹ�ɧɚ�ɫɵɪɶɟɜɵɟ�ɬɨɜɚɪɵ��ɫɭɛɫɢɞɢɪɨɜɚɧɢɟ�ɤɢ-
ɬɚɣɫɤɢɯ� ɤɨɦɩɚɧɢɣ�� ɞɟɣɫɬɜɭɸɳɢɯ�ɧɚ� ɚɦɟɪɢɤɚɧ-
ɫɤɨɦ�ɪɵɧɤɟ��ɡɚɧɢɠɟɧɧɵɣ�ɩɪɢɦɟɪɧɨ�ɧɚ�����ɤɭɪɫ�
ɸɚɧɹ� ɩɨ� ɨɬɧɨɲɟɧɢɸ� ɤ� ɞɨɥɥɚɪɭ�� ɢɫɤɭɫɫɬɜɟɧɧɨ�
ɫɨɡɞɚɸɳɢɣ� ɤɨɧɤɭɪɟɧɬɧɵɟ� ɩɪɟɢɦɭɳɟɫɬɜɚ� ɞɥɹ�
ɤɢɬɚɣɫɤɢɯ� ɩɪɨɢɡɜɨɞɢɬɟɥɟɣ� ɢ� ɧɟ� ɩɨɡɜɨɥɹɸɳɢɣ�
ɋɒȺ�ɫɨɤɪɚɬɢɬɶ�ɨɬɪɢɰɚɬɟɥɶɧɨɟ�ɫɚɥɶɞɨ�ɬɨɪɝɨɜɨ-
ɝɨ� ɛɚɥɚɧɫɚ�� ɚ� ɬɚɤɠɟ� ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɣ�ɢɧɜɟɫɬɢ-
ɰɢɨɧɧɵɣ�ɪɟɠɢɦ�ɢ�ɧɟɨɛɯɨɞɢɦɨɫɬɶ�ɡɚɳɢɬɵ�ɩɪɚɜ�
ɧɚ� ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɭɸ� ɫɨɛɫɬɜɟɧɧɨɫɬɶ�� Ⱥɦɟɪɢ-
ɤɚɧɫɤɢɟ� ɚɧɚɥɢɬɢɤɢ� ɨɬɦɟɱɚɸɬ�� ɱɬɨ� ɩɨɜɵɲɟɧɢɟ�
ɤɭɪɫɚ� ɸɚɧɹ� ɩɨ� ɨɬɧɨɲɟɧɢɸ� ɤ� ɞɨɥɥɚɪɭ� ɧɚ� ����
ɫɩɨɫɨɛɫɬɜɨɜɚɥɨ�ɛɵ�ɭɦɟɧɶɲɟɧɢɸ�ɚɦɟɪɢɤɚɧɫɤɨɝɨ�
ɜɧɟɲɧɟɬɨɪɝɨɜɨɝɨ� ɞɟɮɢɰɢɬɚ� ɧɚ� ɫɭɦɦɭ� ɨɬ� ��� ɞɨ�
����ɦɥɪɞ��ɞɨɥɥ��ɢ�ɫɨɡɞɚɧɢɸ���������ɬɵɫ��ɧɨɜɵɯ�
ɪɚɛɨɱɢɯ�ɦɟɫɬ��ɩɨ�ɨɰɟɧɤɚɦ�ɤɢɬɚɣɫɤɢɯ�ɷɤɫɩɟɪɬɨɜ��
ɤɭɪɫ�ɸɚɧɹ�ɩɨ�ɨɬɧɨɲɟɧɢɸ�ɤ�ɞɨɥɥɚɪɭ�ɫ������ɝ��ɜɵ-
ɪɨɫ�ɧɚ������>�@�

Ʉɢɬɚɣɫɤɢɟ� ɩɪɟɬɟɧɡɢɢ� ɤɚɫɚɸɬɫɹ� ɫɧɹɬɢɹ�
ɨɝɪɚɧɢɱɟɧɢɣ� ɧɚ� ɷɤɫɩɨɪɬ� ɜ� ɄɇɊ� ɜɵɫɨɤɨɬɟɯɧɨ-
ɥɨɝɢɱɧɨɣ� ɩɪɨɞɭɤɰɢɢ�� ɩɨɥɢɬɢɡɚɰɢɢ� ɬɨɪɝɨɜɨ�
ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɜɨɩɪɨɫɨɜ�� ɚɧɬɢɞɟɦɩɢɧɝɨɜɵɯ�
ɪɚɫɫɥɟɞɨɜɚɧɢɣ�ɢ� ɫɨɡɞɚɧɢɹ�ɪɚɜɧɵɯ�ɭɫɥɨɜɢɣ�ɞɥɹ�
ɢɧɜɟɫɬɢɰɢɣ�ɤɢɬɚɣɫɤɢɯ�ɤɨɦɩɚɧɢɣ�ɜ�ɋɒȺ�

ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚɬɵ�ɞɥɹ�Ʉɢɬɚɹ�±�ɷɬɨ�ɨɝɪɨɦ-
ɧɵɣ�ɪɵɧɨɤ�ɞɥɹ�ɫɛɵɬɚ�ɫɜɨɟɣ�ɩɪɨɞɭɤɰɢɢ��ɂ�ɷɬɨɬ�
ɪɵɧɨɤ� ɨɱɟɧɶ� ɬɪɭɞɧɨ� ɤɟɦ�ɥɢɛɨ� ɡɚɦɟɧɢɬɶ�� ɯɨɬɹ�
ɄɇɊ�ɫɬɪɟɦɢɬɫɹ�ɩɪɨɞɚɜɚɬɶ�ɫɜɨɢ�ɩɪɨɞɭɤɬɵ�ɢ�ɬɨ-
ɜɚɪɵ�ɧɚ�ɪɚɡɧɵɯ�ɦɢɪɨɜɵɯ�ɪɵɧɤɚɯ�±�ɜ�ȿɜɪɨɩɟ��ɜ�
ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɫɬɪɚɧɚɯ�� ɚ� ɬɚɤɠɟ� ɜ� Ɋɨɫɫɢɢ�� ɇɨ�
ɜɫɟ�ɬɚɤɢ� ɚɦɟɪɢɤɚɧɫɤɢɣ� ɪɵɧɨɤ� ɞɥɹ� ɧɢɯ� ɫɚɦɵɣ�
ɝɥɚɜɧɵɣ�ɢ�ɫɚɦɵɣ�ɜɵɝɨɞɧɵɣ��

Ʉɪɨɦɟ� ɬɨɝɨ�� ɡɨɥɨɬɨɜɚɥɸɬɧɵɟ� ɡɚɩɚɫɵ� Ʉɢɬɚɹ�
±�ɫɚɦɵɟ�ɛɨɥɶɲɢɟ�ɜ�ɦɢɪɟ��ɩɨɱɬɢ�ɬɪɢ�ɬɪɢɥɥɢɨɧɚ�
ɞɨɥɥɚɪɨɜ� ±� ɜ� ɛɨɥɶɲɟɣ� ɫɬɟɩɟɧɢ� ɡɚɬɪɚɱɢɜɚɸɬɫɹ�
ɧɚ�ɩɨɤɭɩɤɭ�ɤɚɡɧɚɱɟɣɫɤɢɯ�ɨɛɥɢɝɚɰɢɣ�ɋɒȺ��Ɍɚ-
ɤɢɦ� ɨɛɪɚɡɨɦ�� Ʉɢɬɚɣ� ɤɚɤ� ɛɵ� ɮɢɧɚɧɫɢɪɭɟɬ� ɚɦɟ-
ɪɢɤɚɧɫɤɭɸ�ɷɤɨɧɨɦɢɤɭ��ɩɨɤɭɩɚɹ�ɷɬɢ�ɨɛɥɢɝɚɰɢɢ��
ɞɟɪɠɚ�ɢɯ�ɭ� ɫɟɛɹ�� ɧɟ� ɜɵɛɪɚɫɵɜɚɹ�ɧɚ�ɪɵɧɨɤ�� ɬ�ɟ��
ɢ�ɡɞɟɫɶ�ɨɧɢ�ɜɡɚɢɦɨɡɚɜɢɫɢɦɵ��ɉɨɦɢɦɨ�ɷɬɨɝɨ��ɫɭ-
ɳɟɫɬɜɭɸɬ�ɪɟɝɢɨɧɵ�ɦɢɪɚ��ɝɞɟ�ɧɟɨɛɯɨɞɢɦɨ�ɧɟɤɨɟ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�� ɧɚɩɪɢɦɟɪ�� ɜ� ɪɟɲɟɧɢɢ� ɹɞɟɪɧɨɣ�
ɩɪɨɛɥɟɦɵ�Ʉɨɪɟɣɫɤɨɝɨ�ɩɨɥɭɨɫɬɪɨɜɚ��Ɍɚɤ�ɱɬɨ�ɜɡɚ-

ɢɦɨɡɚɜɢɫɢɦɨɫɬɶ�ɞɟɣɫɬɜɢɬɟɥɶɧɨ�ɫɭɳɟɫɬɜɭɟɬ��ɤɚɤ�
ɢ�ɫɭɳɟɫɬɜɭɟɬ�ɤɨɧɤɭɪɟɧɰɢɹ�ɦɟɠɞɭ�ɧɢɦɢ��

Ⱥɦɟɪɢɤɚɧɫɤɚɹ� ɷɤɨɧɨɦɢɤɚ� ɩɪɢɜɹɡɚɧɚ� ɤ� ɤɢ-
ɬɚɣɫɤɨɣ� ɡɚ� ɫɱɟɬ� ɜɵɧɨɫɚ� ɱɚɫɬɢ� ɩɪɨɢɡɜɨɞɫɬɜ� ɧɚ�
ɬɟɪɪɢɬɨɪɢɸ� ɄɇɊ�� ɪɚɫɬɭɳɟɣ� ɡɚɜɢɫɢɦɨɫɬɢ� ɚɦɟ-
ɪɢɤɚɧɫɤɨɝɨ�ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ�ɪɵɧɤɚ�ɨɬ�ɢɦɩɨɪɬɚ�
ɤɢɬɚɣɫɤɢɯ� ɬɨɜɚɪɨɜ�� ɧɚɥɢɱɢɹ� ɭ� Ʉɢɬɚɹ� ɤɪɭɩɧɵɯ�
ɞɨɥɥɚɪɨɜɵɯ� ɚɤɬɢɜɨɜ� ɢ� ɚɦɟɪɢɤɚɧɫɤɢɯ� ɞɨɥɝɨɜɵɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ȼɨɥɟɟ� ���� ɚɦɟɪɢɤɚɧɫɤɢɯ� ɤɨɦɩɚ-
ɧɢɣ��ɪɚɛɨɬɚɸɳɢɯ�ɜ�Ʉɢɬɚɟ��ɫɨɨɛɳɢɥɢ�ɨ�ɞɜɭɡɧɚɱ-
ɧɨɦ�ɪɨɫɬɟ�ɞɨɯɨɞɨɜ�ɜ������ ɝ���ɩɪɢ�ɷɬɨɦ�ɭ�ɩɨɥɨ-
ɜɢɧɵ�ɢɡ�ɧɢɯ�ɩɪɢɛɵɥɶ�ɭɜɟɥɢɱɢɥɚɫɶ�ɛɨɥɟɟ�ɱɟɦ�ɧɚ�
����� ɀɟɫɬɤɚɹ� ɤɨɧɮɪɨɧɬɚɰɢɹ� ɫ� ɉɟɤɢɧɨɦ� ɨɡɧɚ-
ɱɚɥɚ�ɛɵ�ɞɥɹ�ȼɚɲɢɧɝɬɨɧɚ�ɭɞɚɪ�ɩɨ�ɫɨɛɫɬɜɟɧɧɵɦ�
ɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɢɧɬɟɪɟɫɚɦ��ɉɨɷɬɨɦɭ�ɋɒȺ�ɪɟɚ-
ɥɢɡɭɸɬ�ɫɰɟɧɚɪɢɣ��ɫɨɱɟɬɚɸɳɢɣ�ɜ�ɫɟɛɟ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɨɟ�©ɩɪɚɝɦɚɬɢɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨª�ɢ�ɜɨɡ-
ɦɨɠɧɨɫɬɶ�ɛɥɨɤɢɪɨɜɚɬɶ�ɪɚɫɬɭɳɭɸ�ɪɨɥɶ�Ʉɢɬɚɹ�ɜ�
ɝɥɨɛɚɥɶɧɨɦ�ɦɚɫɲɬɚɛɟ��

ɗɤɨɧɨɦɢɱɟɫɤɚɹ�ɜɡɚɢɦɨɡɚɜɢɫɢɦɨɫɬɶ�ɜ�ɡɧɚɱɢ-
ɬɟɥɶɧɨɣ� ɦɟɪɟ� ɫɦɹɝɱɚɟɬ� ɜɨɟɧɧɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɭɸ�
ɢ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɧɚɩɪɹɠɟɧɧɨɫɬɶ�ɜ�ɞɜɭɫɬɨɪɨɧɧɢɯ�
ɨɬɧɨɲɟɧɢɹɯ��Ʉɚɠɞɚɹ�ɢɡ�ɫɬɪɚɧ�±�ɤɪɭɩɧɟɣɲɢɣ�ɩɨ�
ɡɧɚɱɟɧɢɸ�ɬɨɪɝɨɜɵɣ�ɩɚɪɬɟɪ�ɞɪɭɝ�ɞɥɹ�ɞɪɭɝɚ��Ʉɢ-
ɬɚɣ�±�ɤɪɭɩɧɟɣɲɢɣ�ɤɪɟɞɢɬɨɪ�ɋɨɟɞɢɧɟɧɧɵɯ�ɒɬɚ-
ɬɨɜ�� ɜɥɚɞɟɟɬ� ɨɛɥɢɝɚɰɢɹɦɢ� ɢ� ɞɪɭɝɢɦɢ� ɰɟɧɧɵɦɢ�
ɛɭɦɚɝɚɦɢ��ɜɵɩɭɳɟɧɧɵɦɢ�ɤɚɡɧɚɱɟɣɫɬɜɨɦ�ɋɒȺ��
ɧɚ� ɫɭɦɦɭ� ɛɨɥɟɟ� ���� ɬɪɥɧ�� ɞɨɥɥɚɪɨɜ�� ɋɨɟɞɢɧɟɧ-
ɧɵɟ�ɒɬɚɬɵ�±�ɬɪɟɬɢɣ�ɩɨ�ɡɧɚɱɢɦɨɫɬɢ�ɢɧɜɟɫɬɨɪ�ɜ�
Ʉɢɬɚɟ��Ɉɤɨɥɨ�����ɬɵɫ��ɤɢɬɚɣɫɤɢɯ�ɫɬɭɞɟɧɬɨɜ�ɨɛ-
ɭɱɚɸɬɫɹ�ɜ�ɋɒȺ��ɛɨɥɟɟ����ɬɵɫ��ɚɦɟɪɢɤɚɧɰɟɜ�ɪɚ-
ɛɨɬɚɸɬ�ɢ�ɭɱɚɬɫɹ�ɜ�ɤɢɬɚɣɫɤɢɯ�ɭɧɢɜɟɪɫɢɬɟɬɚɯ�>�@�

Ⱥɦɟɪɢɤɚɧɫɤɨɟ�ɪɭɤɨɜɨɞɫɬɜɨ�ɧɟ�ɡɚɢɧɬɟɪɟɫɨɜɚ-
ɧɨ�ɨɛɨɫɬɪɹɬɶ�ɜɨɩɪɨɫ�ɨ�Ɍɚɣɜɚɧɟ��ɋɥɢɲɤɨɦ�ɜɟɥɢ-
ɤɚ�ɰɟɧɚ�ɜɨɡɦɨɠɧɨɝɨ�ɨɛɨɫɬɪɟɧɢɹ�ɨɬɧɨɲɟɧɢɣ�±�ɜ�
ɷɤɨɧɨɦɢɱɟɫɤɨɦ�ɩɥɚɧɟ�ɋɒȺ�ɡɚɜɢɫɹɬ�ɨɬ�ɫɬɚɛɢɥɶ-
ɧɨɫɬɢ�ɤɚɤ�ɫɜɨɟɣ�ɤɢɬɚɣɫɤɨɣ�ɩɨɥɢɬɢɤɢ��ɬɚɤ�ɢ�ɪɚɡ-
ɜɢɬɢɹ�Ʉɢɬɚɹ��ɋɒȺ�ɩɪɹɦɨ�ɢ�ɤɨɫɜɟɧɧɨ�ɜɨɜɥɟɱɟɧɵ�
ɜ� ɛɥɢɠɧɟɜɨɫɬɨɱɧɵɟ� ɞɟɥɚ� ɫ� ɨɤɨɧɱɚɧɢɹ� ȼɬɨɪɨɣ�
Ɇɢɪɨɜɨɣ�ɜɨɣɧɵ��Ɂɚɬɹɧɭɜɲɚɹɫɹ�ɫɦɟɧɚ�ɪɟɠɢɦɚ�ɜ�
ɂɪɚɤɟ��ɨɫɭɳɟɫɬɜɥɹɟɦɚɹ�ɝɥɚɜɧɵɦ�ɨɛɪɚɡɨɦ�ɫɢɥɚ-
ɦɢ�ɋɒȺ�� ɡɧɚɱɢɬɟɥɶɧɨ� ɭɫɭɝɭɛɢɥɚ� ɫɢɬɭɚɰɢɸ� ɧɚ�
ɝɥɨɛɚɥɶɧɨɦ� ɪɵɧɤɟ� ɧɟɮɬɢ�� ɧɨ� ɢ� ɩɪɢɜɟɥɚ� ɤ� ɭɫɢ-
ɥɟɧɢɸ� ɪɚɫɤɨɥɚ� ɜ� ɢɫɥɚɦɫɤɨɦ� ɦɢɪɟ�� Ʌɚɬɢɧɫɤɚɹ�
Ⱥɦɟɪɢɤɚ�� ɬɪɚɞɢɰɢɨɧɧɨ� ɫɱɢɬɚɜɲɚɹɫɹ� ©ɫɮɟɪɨɣ�
ɜɥɢɹɧɢɹ�ɋɒȺª��ɩɵɬɚɟɬɫɹ�ɜɵɪɜɚɬɶɫɹ�ɢɡ�ɩɨɞ�ɚɦɟ-
ɪɢɤɚɧɫɤɨɝɨ�ɩɪɢɫɬɚɥɶɧɨɝɨ�ɜɧɢɦɚɧɢɹ��

Ɂɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ�ɋɒȺ�ɜ�ɪɚɡɜɟɞɤɟ��ɞɨɛɵ-
ɱɟ�ɢ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɬɪɭɛɨɩɪɨɜɨɞɨɜ�ɜ�Ʉɚɫɩɢɣɫɤɨɣ�
ɡɨɧɟ�ɩɨɫɥɭɠɢɥɚ�ɮɨɧɨɦ�ɞɥɹ�ɪɚɡɜɟɪɬɵɜɚɧɢɹ�ɫɟɪɢɢ�



��
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Ɋ��Ⱥɥɢɩɤɵɡɵ��ɋ�Ɇ��ɇɭɪɞɚɜɥɟɬɨɜɚ

ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɩɟɪɚɰɢɣ� ɜ� Ⱥɮɝɚɧɢɫɬɚɧɟ� ɩɨɞ�
ɨɛɳɢɦ�ɧɚɡɜɚɧɢɟɦ�©ɇɟɫɨɤɪɭɲɢɦɚɹ�ɋɜɨɛɨɞɚª�

Ɉɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�ɋɒȺ�ɢ�Ʉɢɬɚɟɦ�ɜɨ�ɦɧɨɝɨɦ�
ɨɩɪɟɞɟɥɹɸɬɫɹ� ɬɟɦ�� ɤɚɤɨɜɵ� ɢɯ� ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�
ɢɧɬɟɪɟɫɵ�ɜ�ɬɨɣ�ɢɥɢ�ɢɧɨɣ�ɱɚɫɬɢ�ɦɢɪɚ��ɋɬɚɛɢɥɶ-
ɧɨɫɬɶ�ɦɢɪɨɜɨɣ� ɩɨɥɢɬɢɤɢ� ɢ� ɷɤɨɧɨɦɢɤɢ� ɜɨ�ɦɧɨ-
ɝɨɦ�ɛɭɞɟɬ�ɨɩɪɟɞɟɥɹɬɶɫɹ�ɬɟɦ��ɫɦɨɝɭɬ�ɥɢ�ɋɒȺ�ɢ�
Ʉɢɬɚɣ�ɧɚɣɬɢ�ɨɛɳɢɟ�ɩɨɞɯɨɞɵ�ɤ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɦ�
ɩɪɨɛɥɟɦɚɦ�

ɗɤɨɧɨɦɢɤɚ� ɋɒȺ� ɫɬɪɚɞɚɟɬ� ɨɬ� ɫɟɪɶɟɡɧɵɯ�
ɩɨɬɪɹɫɟɧɢɣ�� ɜɵɡɜɚɧɧɵɯ� ɪɟɡɤɢɦ� ɪɨɫɬɨɦ� ɰɟɧ� ɧɚ�
ɧɟɮɬɶ�� ɜ� ����������� ����������� ���������� ɢ�
����������ɝɝ��Ʉɨɥɟɛɚɧɢɹ�ɦɢɪɨɜɵɯ�ɰɟɧ�ɧɚ�ɷɧɟɪ-
ɝɨɧɨɫɢɬɟɥɢ� ɜɥɢɹɸɬ� ɧɚ� ɬɟɦɩɵ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɪɨɫɬɚ�� ɚ� ɬɚɤɠɟ�ɧɚ�ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ�ɢ�ɢɧɮɥɹɰɢ-
ɨɧɧɭɸ�ɫɢɬɭɚɰɢɢ�ɜ�ɫɬɪɚɧɟ�

ɇɟɮɬɹɧɨɣ� ɮɚɤɬɨɪ� ɢɝɪɚɟɬ� ɨɩɪɟɞɟɥɹɸɳɭɸ�
ɪɨɥɶ� ɜɨ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɟ� ɋɒȺ� ɢ� Ʉɢɬɚɹ�� ɢɯ�
ɢɧɬɟɪɟɫɵ� ɜ� ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ� ɩɟɪɟɫɟɤɚɸɬ-
ɫɹ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɧɚ� Ȼɥɢɠɧɟɦ� ȼɨɫɬɨɤɟ�
ɢ� Ʌɚɬɢɧɫɤɨɣ� Ⱥɦɟɪɢɤɟ�� Ⱦɜɭɫɬɨɪɨɧɧɢɟ� ɨɬɧɨɲɟ-
ɧɢɹ� ±� ɨɬ� ɩɪɨɳɭɩɵɜɚɧɢɹ� ɢɧɬɟɪɟɫɨɜ� ɢ� ɩɨɡɢɰɢɣ�
±�ɧɟ�ɩɨɞɨɲɥɢ�ɩɨɤɚ�ɤ�ɭɪɨɜɧɸ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɵɯ�
ɤɨɧɬɚɤɬɨɜ�ɩɨ�ɪɚɡɞɟɥɭ�ɫɮɟɪ�ɜɥɢɹɧɢɹ��ɉɪɢɱɢɧɨɣ�
ɬɨɦɭ�ɹɜɥɹɟɬɫɹ�ɤɚɤ�ɫɚɦɚ�ɩɪɢɪɨɞɚ�ɢɯ�ɨɬɧɨɲɟɧɢɣ��
ɬɚɤ�ɢ�ɨɫɨɛɟɧɧɨɫɬɢ�ɧɟɤɨɬɨɪɨɣ�©ɫɜɨɛɨɞɵª�ɫɬɪɚɧ�
ɩɪɨɢɡɜɨɞɢɬɟɥɟɣ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ� ɜ� ©ɜɵɛɨɪɟª� ɩɚɪ-
ɬɧɟɪɨɜ��Ɉɞɧɚɤɨ��ɩɨ�ɦɟɪɟ�ɨɛɨɫɬɪɟɧɢɹ�ɩɪɨɛɥɟɦɵ�
ɞɨɫɬɭɩɚ� ɤ� ɷɧɟɪɝɨɪɟɫɭɪɫɚɦ� ɨɬɧɨɲɟɧɢɹ� ɦɟɠɞɭ�
ɋɒȺ�ɢ�Ʉɢɬɚɟɦ�ɧɟɢɡɛɟɠɧɨ�ɩɟɪɟɣɞɭɬ�ɧɚ�ɞɪɭɝɨɣ�
ɭɪɨɜɟɧɶ�� ɢ� ɬɨɝɞɚ� ɧɟ� ɬɨɥɶɤɨ� ɪɭɤɨɜɨɞɫɬɜɨ� ɷɬɢɯ�
ɫɬɪɚɧ�� ɧɨ� ɢ� ɫɬɪɚɧɵ�ɩɪɨɢɡɜɨɞɢɬɟɥɢ� ɜɵɧɭɠɞɟɧɵ�
ɛɭɞɭɬ�ɚɞɟɤɜɚɬɧɨ�ɧɚ�ɷɬɨ�ɪɟɚɝɢɪɨɜɚɬɶ�>�@��

ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɛɨɥɶɲɨɣ�ɢɧɬɟɪɟɫ�ɩɪɟɞɫɬɚɜɥɹɸɬ�
ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�ɢɧɬɟɪɟɫɵ�ɋɒȺ�ɢ�Ʉɢɬɚɹ�ɜ�ɐɟɧ-
ɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɂɫɩɨɥɶɡɨɜɚɧɢɟ� ɪɟɫɭɪɫɨɜ� ɰɟɧ-
ɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɩɪɢɡɜɚɧɨ�ɪɟɲɢɬɶ�ɧɟ-
ɫɤɨɥɶɤɨ�ɡɚɞɚɱ�ɞɥɹ�ɄɇɊ���

�� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɩɪɨɧɢɤɧɨɜɟɧɢɟ� ɜ� ɪɟɝɢɨɧ�
ɷɧɟɪɝɨɪɟɫɭɪɫɵ��ɪɵɧɤɢ�

�� ɨɛɟɫɩɟɱɟɧɢɟ� ɜɧɭɬɪɟɧɧɟɣ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɜ�
ɋɍȺɊ� ɡɚ� ɫɱɟɬ� ɟɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɩɨɞɩɢɬɤɢ� ɢɡ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�

�� ɱɟɪɟɡ� ɫɨɡɞɚɧɢɟ� ɫɨɜɦɟɫɬɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ�
ɩɨ� ɩɟɪɟɪɚɛɨɬɤɟ� ɢ� ɞɨɛɵɱɟ� ɧɟɮɬɹɧɵɯ�ɦɟɫɬɨɪɨɠ-
ɞɟɧɢɣ�Ʉɢɬɚɣ�ɨɛɟɫɩɟɱɢɜɚɟɬ�ɤɢɬɚɣɫɤɢɯ�ɫɩɟɰɢɚɥɢ-
ɫɬɨɜ�ɪɚɛɨɱɢɦɢ�ɦɟɫɬɚɦɢ��

�� ɩɟɪɟɨɪɢɟɧɬɚɰɢɹ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɯ� ɝɨ-
ɫɭɞɚɪɫɬɜ� ɨɬ� ɭɤɪɟɩɥɟɧɢɹ� ɨɬɧɨɲɟɧɢɣ� ɜ� ɫɮɟɪɟ�
ɛɟɡɨɩɚɫɧɨɫɬɢ� ɫ� ɋɒȺ� ɨɬ� ɡɚɩɚɞɧɨɝɨ� ɜɟɤɬɨɪɚ� ɧɚ�

ɜɨɫɬɨɱɧɵɣ�±�ɒɚɧɯɚɣɫɤɚɹ�Ɉɪɝɚɧɢɡɚɰɢɹ�ɋɨɬɪɭɞ-
ɧɢɱɟɫɬɜɚ��

�� ɫɛɥɢɠɟɧɢɟ� ɩɨɡɢɰɢɣ� ɫ� Ɋɨɫɫɢɟɣ� ɩɨ� ɪɹɞɭ�
ɚɫɩɟɤɬɨɜ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�±�ɩɪɨɬɢɜɨ-
ɞɟɣɫɬɜɢɟ�ɬɟɪɪɨɪɢɡɦɭ��ɷɤɫɬɪɟɦɢɡɦɭ�ɢ�ɫɟɩɚɪɚɬɢɡ-
ɦɭ��ɧɚɪɤɨɬɪɚɮɮɢɤɭ���

��ɪɚɡɜɢɬɢɟ�ɬɪɚɧɫɩɨɪɬɧɵɯ�ɦɚɝɢɫɬɪɚɥɟɣ��ɤɨɬɨ-
ɪɵɟ�ɫɜɹɠɭɬ�ɪɟɝɢɨɧ�ɫ�Ʉɢɬɚɟɦ�ɢ�ɬɚɤɠɟ�ɜɵɜɟɞɭɬ�ɧɚ�
Ȼɥɢɠɧɢɣ�ȼɨɫɬɨɤ�±�ɱɟɪɟɡ�ɂɪɚɧ�ɢ�ɤ�ɂɧɞɢɣɫɤɨɦɭ�
ɨɤɟɚɧɭ�±�ɱɟɪɟɡ�Ⱥɮɝɚɧɢɫɬɚɧ�ɢ�ɉɚɤɢɫɬɚɧ�>�@�

ɉɨ�ɷɬɢɦ�ɩɪɢɱɢɧɚɦ�Ʉɢɬɚɣ�ɚɤɬɢɜɧɨ�ɜɤɥɸɱɢɥ-
ɫɹ�ɜ�ɧɟɮɬɹɧɵɟ�ɢɝɪɵ�ɜɨɤɪɭɝ�Ʉɚɫɩɢɣɫɤɨɣ�ɧɟɮɬɢ��
ɄɇɊ�ɤɪɚɣɧɟ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɚ�ɜ� ɫɨɯɪɚɧɟɧɢɢ�ɚɦɟ-
ɪɢɤɚɧɫɤɨɝɨ�ɪɵɧɤɚ�ɫɛɵɬɚ�� ɤɨɬɨɪɵɣ�ɹɜɥɹɟɬɫɹ� ɫɚ-
ɦɵɦ� ɛɨɥɶɲɢɦ� ɞɥɹ� Ʉɢɬɚɹ�� ɢ� ɩɪɢɜɥɟɱɟɧɢɢ� ɢɧɨ-
ɫɬɪɚɧɧɵɯ��ɜ�ɨɫɧɨɜɧɨɦ�ɢɡ�ɋɒȺ��ɢɧɜɟɫɬɢɰɢɣ��ɗɬɨ�
ɞɚɟɬ�ɜɨɡɦɨɠɧɨɫɬɶ�ɫɬɪɚɧɟ�ɩɨɞɞɟɪɠɢɜɚɬɶ�ɜɵɫɨɤɢɟ�
ɬɟɦɩɵ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɨɫɬɚ�� ɞɚɠɟ� ɜ� ɩɟɪɢɨɞ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɩɚɞɚ��ɢ�ɪɚɡɜɢɜɚɬɶ�ɧɚɢɛɨɥɟɟ�ɨɬ-
ɫɬɚɥɵɟ�ɨɬɪɚɫɥɢ�ɧɚɪɨɞɧɨɝɨ�ɯɨɡɹɣɫɬɜɚ��

Ʉ�ɞɪɭɝɢɦ�ɢɧɬɟɪɟɫɚɦ�Ʉɢɬɚɹ�ɨɬɧɨɫɢɬɫɹ�ɠɟɥɚ-
ɧɢɟ� ɉɟɤɢɧɚ� ɫɞɟɥɚɬɶ� ɸɚɧɶ� ɦɢɪɨɜɨɣ� ɜɚɥɸɬɨɣ� ɢ�
ɪɚɫɲɢɪɢɬɶ�ɫɜɨɢ�ɢɧɜɟɫɬɢɰɢɢ�ɜ�ɷɤɨɧɨɦɢɤɭ�ɋɒȺ��
Ʉɢɬɚɣ�ɧɚɦɟɪɟɧ�ɢɡɛɚɜɢɬɶɫɹ�ɨɬ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɡɚ-
ɜɢɫɢɦɨɫɬɢ��ɞɥɹ�ɱɟɝɨ�ɢ�ɛɵɥ�ɡɚɤɥɸɱɟɧ�ɪɹɞ�ɫɨɝɥɚ-
ɲɟɧɢɣ�ɜ�ɫɮɟɪɟ�ɷɤɨɥɨɝɢɱɟɫɤɢ�ɱɢɫɬɨɣ�ɷɧɟɪɝɟɬɢɤɢ�
ɢ�ɫɦɟɠɧɵɯ�ɨɛɥɚɫɬɹɯ�ɜɨ�ɜɪɟɦɹ�ɜɢɡɢɬɚ�Ȼ��Ɉɛɚɦɵ�ɜ�
Ʉɢɬɚɣ�ɜ������ɝ�

ɉɟɤɢɧ� ɬɚɤɠɟ� ɭɞɟɥɹɟɬ� ɨɫɨɛɨɟ� ɜɧɢɦɚɧɢɟ� ɫɨ-
ɜɦɟɫɬɧɵɦ�ɫ�ɚɦɟɪɢɤɚɧɰɚɦɢ�ɩɪɨɟɤɬɚɦ�ɩɨ�ɢɧɧɨɜɚ-
ɰɢɹɦ�ɢ�ɧɨɜɟɣɲɢɦ�ɬɟɯɧɨɥɨɝɢɹɦ��Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��
ɨɛɟ�ɞɟɪɠɚɜɵ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɵ�ɜ�ɞɚɥɶɧɟɣɲɟɦ�ɪɚɡ-
ɜɢɬɢɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�

ɗɤɨɧɨɦɢɱɟɫɤɢɟ�ɢɧɬɟɪɟɫɵ�ɜɫɟ�ɛɨɥɶɲɟ�ɨɩɪɟ-
ɞɟɥɹɸɬ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɢ�ɜɨɟɧɧɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɭɸ�
ɫɨɫɬɚɜɥɹɸɳɭɸ� ɚɦɟɪɢɤɚɧɨ�ɤɢɬɚɣɫɤɢɯ� ɨɬɧɨɲɟ-
ɧɢɣ��ɯɨɬɹ�ɜ�ɩɨɫɥɟɞɧɟɟ�ɜɪɟɦɹ�ɋɒȺ�ɫɬɪɟɦɹɬɫɹ�ɧɚ-
ɩɪɚɜɢɬɶ�ɷɬɢ�ɨɬɧɨɲɟɧɢɹ�ɜ�ɜɨɟɧɧɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ�
ɪɭɫɥɨ�>�@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɚɹ� ɩɨ-
ɥɢɬɢɤɚ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ�ɫɜɨɞɢɬɫɹ�ɤ�ɫɥɟ-
ɞɭɸɳɟɦɭ�

���ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɢɧɬɟɪɟɫ�ɢɝɪɚɟɬ�ɨɩɪɟɞɟɥɹ-
ɸɳɭɸ� ɪɨɥɶ� ɩɪɢ� ɮɨɪɦɢɪɨɜɚɧɢɢ� ɢ� ɩɪɨɜɟɞɟɧɢɢ�
ɩɨɥɢɬɢɤɢ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�Ʉɢɬɚɹ�

��� ɫɨɜɪɟɦɟɧɧɵɣ� ɷɬɚɩ� ɦɢɪɨɜɨɣ� ɷɤɨɧɨɦɢɤɢ��
ɢɧɚɱɟ� ɢɦɟɧɭɟɦɵɣ� ɝɥɨɛɚɥɢɡɚɰɢɟɣ�� ɧɟɦɵɫɥɢɦ�
ɛɟɡ�ɤɢɬɚɣɫɤɨɣ�ɷɤɨɧɨɦɢɤɢ��ɇɨ�ɋɒȺ�ɤɚɤ�ɨɫɧɨɜ-
ɧɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɰɟɧɬɪ�ɫɬɚɪɚɟɬɫɹ�ɩɨɞɱɢɧɢɬɶ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ

ɫɟɛɟ�ɜɫɟ�ɨɫɧɨɜɧɵɟ�ɦɢɪɨɜɵɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɪɨ-
ɰɟɫɫɵ�� ɋɒȺ� ɞɨɦɢɧɢɪɭɸɬ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɢɬɭɬɚɯ� ±� ɆȼɎ�� ȼɫɟɦɢɪɧɵɣ�
Ȼɚɧɤ��ȼɌɈ��ɢ�ɩɵɬɚɸɬɫɹ�ɡɚɫɬɚɜɢɬɶ�Ʉɢɬɚɣ�ɢɝɪɚɬɶ�
ɜ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɟ�ɩɨ�ɩɪɚɜɢɥɚɦ��ɪɚɡɪɚɛɨɬɚɧ-
ɧɵɦ� ɚɦɟɪɢɤɚɧɫɤɢɦɢ� ɫɬɪɚɬɟɝɚɦɢ��ɗɬɨ� ɜɵɡɵɜɚɟɬ�
ɧɟɞɨɜɨɥɶɫɬɜɨ� ɢ� ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɟ� Ʉɢɬɚɹ�� ɯɨɬɹ�
ɤɢɬɚɣɫɤɨɟ�ɪɭɤɨɜɨɞɫɬɜɨ�ɩɨɧɢɦɚɟɬ��ɱɬɨ�ɧɟ�ɦɨɠɟɬ�
ɪɚɡɜɢɜɚɬɶɫɹ�ɭɫɩɟɲɧɨ�ɛɟɡ�ɚɤɬɢɜɧɨɝɨ�ɜɨɜɥɟɱɟɧɢɹ�
ɜ�ɦɢɪɨɜɵɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɪɨɰɟɫɫɵ�

��� ɪɭɤɨɜɨɞɫɬɜɨ� ɋɒȺ� ɦɟɧɹɥɨ� ɫɬɪɚɬɟɝɢɱɟ-
ɫɤɭɸ�ɥɢɧɢɸ�ɩɨɜɟɞɟɧɢɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ�ɜ�ɡɚ-
ɜɢɫɢɦɨɫɬɢ�ɨɬ�ɢɡɦɟɧɟɧɢɣ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɫɢɬɭɚ-
ɰɢɢ��ɭɤɪɟɩɥɟɧɢɹ�ɢɥɢ�ɨɫɥɚɛɥɟɧɢɹ�ɩɨɡɢɰɢɣ�ɋɒȺ�
ɢ�ɛɚɥɚɧɫɚ�ɫɢɥ�ɜ�Ⱥɡɢɢ�ɢ�ɜ�ɦɢɪɟ�±�ɨɬ�ɢɡɨɥɹɰɢɢ�ɞɨ�
ɜɨɜɥɟɱɟɧɢɹ�ɱɟɪɟɡ�ɨɫɬɨɪɨɠɧɨɟ�ɫɞɟɪɠɢɜɚɧɢɟ�

��� ɨɫɧɨɜɧɵɦɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ� ɢɧɫɬɪɭɦɟɧ-
ɬɚɦɢ�ɜ�ɩɪɨɞɜɢɠɟɧɢɢ�ɚɦɟɪɢɤɚɧɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ�ɜ�
ɨɬɧɨɲɟɧɢɢ�Ʉɢɬɚɹ� ɹɜɥɹɸɬɫɹ� ɬɨɪɝɨɜɥɹ�� ɢɧɜɟɫɬɢ-
ɰɢɢ��ɩɟɪɟɝɨɜɨɪɧɵɣ�ɩɪɨɰɟɫɫ�ɩɨ�ɩɨɜɨɞɭ�ɜɫɬɭɩɥɟ-

ɧɢɹ�Ʉɢɬɚɹ�ɜ�ȼɌɈ��ɢ�ɤɪɢɬɢɤɚ�ɜɧɭɬɪɟɧɧɟɣ�ɫɢɬɭɚ-
ɰɢɢ�ɜ�Ʉɢɬɚɟ�

���ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�ɜɨɩɪɨɫɵ�ɜɫɟ�ɛɨɥɟɟ�ɚɤɬɭɚ-
ɥɢɡɢɪɭɸɬɫɹ�ɜ�ɩɨɥɢɬɢɤɟ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇɊ��
ɜ�ɨɫɨɛɟɧɧɨɫɬɢ�ɫ�ɧɚɱɚɥɚ�;;,�ɜ��

���ɩɟɪɫɩɟɤɬɢɜɵ�ɩɨɥɢɬɢɤɢ�ɋɒȺ�ɜ�ɨɬɧɨɲɟɧɢɢ�
Ʉɢɬɚɹ�ɜɢɞɧɵ�ɭɠɟ�ɜ�ɫɚɦɨɦ�ɨɩɪɟɞɟɥɟɧɢɢ�±�©ɫɬɪɚ-
ɬɟɝɢɱɟɫɤɢɣ�ɩɪɨɬɢɜɧɢɤª��ȿɫɥɢ�ɢɫɯɨɞɢɬɶ�ɢɡ�ɬɨɝɨ��
ɱɬɨ�ɋɒȺ�ɜ� ɨɛɨɡɪɢɦɨɦ�ɛɭɞɭɳɟɦ�ɧɟ� ɫɨɛɢɪɚɸɬ-
ɫɹ� ɜɫɬɭɩɚɬɶ� ɜ� ɜɨɟɧɧɨɟ� ɩɪɨɬɢɜɨɛɨɪɫɬɜɨ� ɫ�Ʉɢɬɚ-
ɟɦ��ɞɚɠɟ�ɩɨ�ɩɨɜɨɞɭ�Ɍɚɣɜɚɧɹ��ɬɨ�ɨɫɧɨɜɧɚɹ�ɫɮɟɪɚ��
ɝɞɟ� ɛɭɞɟɬ� ɩɪɨɢɫɯɨɞɢɬɶ� ɩɪɨɬɢɜɨɫɬɨɹɧɢɟ� ɦɟɠɞɭ�
ɞɜɭɦɹ� ɫɬɪɚɧɚɦɢ�±� ɷɤɨɧɨɦɢɤɚ�ɢ� ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�
ɪɟɫɭɪɫɵ�

Ⱦɚɥɶɧɟɣɲɟɟ� ɪɚɡɜɢɬɢɟ� ɩɚɪɬɧɟɪɫɤɢɯ� ɨɬɧɨɲɟ-
ɧɢɣ�ɦɟɠɞɭ�ɋɒȺ�ɢ�ɄɇɊ�ɦɨɠɟɬ�ɩɪɢɜɟɫɬɢ�ɤ�ɪɚɫ-
ɲɢɪɟɧɢɸ�ɢɯ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɨɛɥɚɫɬɢ�ɬɨɪɝɨɜɥɢ�
ɢ� ɢɧɜɟɫɬɢɰɢɣ�� ɫɨɡɞɚɧɢɸ� ɡɨɧɵ� ɫɜɨɛɨɞɧɨɣ� ɬɨɪ-
ɝɨɜɥɢ��ɫɨɜɦɟɫɬɧɵɦ�ɞɟɣɫɬɜɢɹɦ�ɜ�ɨɬɜɟɬ�ɧɚ�ɨɛɳɢɟ�
ɝɥɨɛɚɥɶɧɵɟ�ɭɝɪɨɡɵ�ɢ�ɜɵɡɨɜɵ�

Ʌɢɬɟɪɚɬɭɪɚ
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��ɂɦɹɪɨɜɚ�Ɂ���Ʉɭɤɟɟɜɚ�Ɏ��Ⱥɦɟɪɢɤɚɧɨ�ɤɢɬɚɣɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɧɟɮɬɹɧɨɣ�ɮɚɤɬɨɪ��ɧɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�����ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ��
ɋɟɪɢɹ�ɆɈ�ɢ�Ɇɉ��±�ʋ��������±�������±�ɋ�������

��Ɉ�ɬɨɪɝɨɜɨɦ�ɛɚɥɚɧɫɟ�ɦɟɠɞɭ�ɄɇɊ�ɢ�ɋɒȺ��Ȼɟɥɚɹ�ɤɧɢɝɚ����UXVVLDQ�FKLQD�RUJ�FQ�
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Ԕ�Ȼ��Ȼɟɤɨɜ

ԤɈɀ�����������������
Ԕ�Ȼ��Ȼɟɤɨɜ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ���
Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��EHNRY�NDLUDW#JPDLO�FRP

Ԕɵɬɚɣɞɚԑɵ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɮɟɧɨɦɟɧɿ�ɦɟɧ�ɨɧɵԙ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ

Ȼԝɥ� ɦɚԕɚɥɚ� ԕɚɡɿɪɝɿ� Ԕɵɬɚɣɞɚԑɵ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ� ԕԝɛɵɥɵɫɵɧ� ɠɚԙɚ� ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�
ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�ԕɨԑɚɦɞɵԕ�ɫɚɹɫɢ�ԧɦɿɪɝɟ�ɬɢɝɿɡɿɩ�ɨɬɵɪԑɚɧ�ɵԕɩɚɥɵɧɵԙ�ɦɵɫɚɥɵ�ɪɟɬɿɧɞɟ�ɫɚɪɚɩɬɚɭԑɚ�ɚɪɧɚɥԑɚɧ��
Ԕɵɬɚɣɞɵԙ�ɢɧɬɟɪɧɟɬɬɿ�ɩɚɣɞɚɥɚɧɭɲɵɥɚɪ��ԥɫɿɪɟɫɟ�ɠɚɫɬɚɪ�ɚɪɚɫɵɧɞɚ�ԝɥɬɲɵɥɞɵԕ�ɢɞɟɹɥɚɪɞɵԙ�ɤɟԙ�ɬɚɪɚɥɭɵ�Ԕɵɬɚɣ�
ɤɨɦɦɭɧɢɫɬɿɤ�ɩɚɪɬɢɹɫɵɧɵԙ�ɢɞɟɨɥɨɝɢɹɥɵԕ�ɦɨɧɨɩɨɥɢɹɫɵɧɚ�ɛɟɥɝɿɥɿ�ɞԥɪɟɠɟɞɟ�ԕɚɭɿɩ�ɬԧɧɞɿɪɿɩ�ɨɬɵɪ�ɠԥɧɟ�ɢɧɬɟɪɧɟɬɬɿ�
ɛɟɥɫɟɧɞɿ� ɩɚɣɞɚɥɚɧɭɲɵɥɚɪɞɵԙ� ɥɢɛɟɪɚɥɞɵ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɠԥɧɟ� ɛɚɬɵɫɲɵɥɞɵԕ� ɢɞɟɹɥɚɪԑɚ� ɠɚԕɵɧɞɵԑɵ� ɬɭɪɚ-
ɥɵ� ԕɚɥɵɩɬɚɫԕɚɧ� ɤԧɡԕɚɪɚɫɬɚɪԑɚ� ԕɚɪɫɵ� ɛɨɥɵɩ� ɨɬɵɪ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɦɚԕɚɥɚɞɚ� ԔɏɊ�ɞɚԑɵ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�
ɮɟɧɨɦɟɧɿɧ�ɫɚɪɚɩɬɚɭ�ɛɚɪɵɫɵɧɞɚ�Ԕɵɬɚɣɞɵԙ�ɢɧɬɟɪɧɟɬ�ɦԥɞɟɧɢɟɬɿ�ɦɟɧ�Ȼɚɬɵɫ�ɩɟɧ�Ԕɵɬɚɣɞɚ�ɫԧɡ�ɛɨɫɬɚɧɞɵԑɵɧɚ�ɛɚɣ-
ɥɚɧɵɫɬɵ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪԑɚ�ɲɨɥɭ�ɠɚɫɚɥɚɞɵ��Ԕɵɬɚɣ�Ʉɨɦɦɭɧɢɫɬɿɤ�ɩɚɪɬɢɹɫɵ�ԛɲɿɧ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɠɚԙɚ��
ɬɚɧɵɥɦɚԑɚɧ� ԕԝɛɵɥɵɫ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ� ɠԥɧɟ� ɨɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ� ɤɢɛɟɪ�ԝɥɬɲɵɥɞɚɪԑɚ� ԕɚɬɵɫɬɵ� ɧɚԕɬɵ� ɫɚɹɫɢ�
ɛɚԑɵɬɬɵ�ɬɚԙɞɚɭ�ɦԥɫɟɥɟɫɿ�ɬɭɵɧɞɚɩ�ɨɬɵɪ��ɋɟɛɟɛɿ�ԕɵɬɚɣɥɵԕ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɫɬɟɪ�ԔɏɊ�ԛɤɿɦɟɬɿɧɿԙ�ɿɲɤɿ�ɫɚɹɫɚɬɵɧɚ�
ɫɵɧ�ɤԧɡɛɟɧ�ԕɚɪɚɫɚ��ɫɵɪɬԕɵ�ɫɚɹɫɚɬ�ɩɟɧ�ԕɨɪԑɚɧɵɫ�ɫɚɹɫɚɬɵɧɞɚ�ɟɥ�ɛɚɫɲɵɥɵԑɵɧ�ɬɨɥɵԕ�ԕɨɥɞɚɩ�ɨɬɵɪ��ɛԝɥ�ԕɨɥɞɚɭ�
ԥɫɿɪɟɫɟ�Ԕɵɬɚɣ�ɦɟɧ�ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪ�ɚɪɚɫɵɧɞɚ�ԕɚԕɬɵԑɵɫɬɚɪ�ɦɟɧ�ɞɚɭ�ɞɚɦɚɣ�ɩɚɣɞɚ�ɛɨɥԑɚɧ�ɤɟɡɞɟ�ɤԛɲɟɣɟ�ɬԛɫɟɞɿ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ԕɵɬɚɣ��ԝɥɬɲɵɥɞɵԕ��ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ��ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ��Ԕɵɬɚɣ�
Ʉɨɦɦɭɧɢɫɬɿɤ�ɩɚɪɬɢɹɫɵ�

Ʉ�Ȼ��Ȼɟɤɨɜ
Ɏɟɧɨɦɟɧ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɚ�ɜ�Ʉɢɬɚɟ�ɢ�ɟɝɨ�ɨɫɨɛɟɧɧɨɫɬɢ

Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɚɧɚɥɢɡɭ�ɮɟɧɨɦɟɧɚ�ɤɢɬɚɣɫɤɨɝɨ�ɫɟɬɟɜɨɝɨ�ɧɚɰɢɨɧɚɥɢɡɦɚ�ɤɚɤ�ɩɪɢɦɟɪɚ�ɜɥɢɹɧɢɹ�ɧɨɜɵɯ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɧɚ�ɨɛɳɟɫɬɜɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɠɢɡɧɶ��ɒɢɪɨɤɨɟ�ɪɚɫɩɪɨɫɬɪɚ-
ɧɟɧɢɟ�ɧɚɰɢɨɧɚɥɢɫɬɢɱɟɫɤɢɯ�ɢɞɟɣ�ɫɪɟɞɢ�ɤɢɬɚɣɫɤɢɯ�ɩɨɥɶɡɨɜɚɬɟɥɟɣ�ɢɧɬɟɪɧɟɬɚ��ɨɫɨɛɟɧɧɨ�ɦɨɥɨɞɟɠɢ��ɩɪɟɞɫɬɚɜɥɹɟɬ�
ɫɨɛɨɣ�ɫɟɪɶɟɡɧɵɣ�ɜɵɡɨɜ�ɤɚɤ�ɞɥɹ�ɢɞɟɨɥɨɝɢɱɟɫɤɨɣ�ɦɨɧɨɩɨɥɢɢ�Ʉɨɦɩɚɪɬɢɢ�Ʉɢɬɚɹ��ɬɚɤ�ɢ�ɫɥɨɠɢɜɲɢɦɫɹ�ɜɡɝɥɹɞɚɦ�ɤ�
ɚɤɬɢɜɧɵɦ�ɩɨɥɶɡɨɜɚɬɟɥɹɦ�ɢɧɬɟɪɧɟɬɚ�ɤɚɤ�ɩɪɨ�ɡɚɩɚɞɧɨ�ɧɚɫɬɪɨɟɧɧɵɦ�ɫɬɨɪɨɧɧɢɤɚɦ�ɥɢɛɟɪɚɥɶɧɨ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɯ�
ɜɡɝɥɹɞɨɜ��Ɍɚɤɠɟ�ɜ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɜ�ɯɨɞɟ�ɚɧɚɥɢɡɚ�ɮɟɧɨɦɟɧɚ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɚ�ɜ�ɄɇɊ�ɞɚɟɬɫɹ�ɨɛɡɨɪ�ɨɫɨɛɟɧɧɨ-
ɫɬɟɣ�ɤɢɬɚɣɫɤɨɣ�ɫɟɬɟɜɨɣ�ɤɭɥɶɬɭɪɵ�ɢ�ɪɚɡɥɢɱɢɣ�ɦɟɠɞɭ�ɡɚɩɚɞɧɵɦɢ�ɢ�ɤɢɬɚɣɫɤɢɦɢ�ɩɨɞɯɨɞɚɦɢ�ɩɨ�ɜɨɩɪɨɫɚɦ��ɫɜɹɡɚɧ-
ɧɵɦ�ɫɨ�ɫɜɨɛɨɞɨɣ�ɫɥɨɜɚ��Ⱦɥɹ�Ʉɨɦɩɚɪɬɢɢ�Ʉɢɬɚɹ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɹɜɥɹɟɬɫɹ�ɧɨɜɵɦ�ɹɜɥɟɧɢɟɦ��ɤɨɬɨɪɨɟ�ɩɨɪɨɠ-
ɞɚɟɬ�ɫɥɨɠɧɨɫɬɢ�ɩɨ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ɱɟɬɤɨɣ�ɩɨɥɢɬɢɤɢ�ɩɨ�ɨɬɧɨɲɟɧɢɸ�ɤ�ɫɟɬɟɜɵɦ�ɧɚɰɢɨɧɚɥɢɫɬɚɦ��ɗɬɨ�ɫɜɹɡɚɧɨ�ɫ�
ɬɟɦ��ɱɬɨ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɫɬɵ�ɨɬɥɢɱɚɸɬɫɹ�ɫɤɟɩɬɢɱɟɫɤɢɦ�ɨɬɧɨɲɟɧɢɟɦ�ɤ�ɩɪɚɜɢɬɟɥɶɫɬɜɭ�ɩɨ�ɜɨɩɪɨɫɚɦ�ɜɧɭɬɪɟɧɧɟɣ�
ɩɨɥɢɬɢɤɢ�ɩɪɢ�ɨɞɧɨɜɪɟɦɟɧɧɨɣ�ɩɨɞɞɟɪɠɤɟ�ɜɧɟɲɧɟɣ�ɢ�ɨɛɨɪɨɧɧɨɣ�ɩɨɥɢɬɢɤɢ�Ʉɢɬɚɹ��ɨɫɨɛɟɧɧɨ�ɜɨ�ɜɪɟɦɹ�ɤɨɧɮɥɢɤ-
ɬɨɜ�ɢ�ɫɩɨɪɨɜ�ɫ�ɞɪɭɝɢɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ʉɢɬɚɣ��ɧɚɰɢɨɧɚɥɢɡɦ��ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ��
Ʉɨɦɦɭɧɢɫɬɢɱɟɫɤɚɹ�ɩɚɪɬɢɹ�Ʉɢɬɚɹ�

.�%��%HNRY�
&\EHU�QDWLRQDOLVP�SKHQRPHQD�LQ�&KLQD�DQG�LWV�SHFXOLDULWLHV

7KLV� DUWLFOH� LV� GHYRWHG� WR� DQDO\VLV� RI� &KLQHVH� F\EHU�QDWLRQDOLVP� DQG� SROLWLFDO� HIIHFWV� RI� QHZ� LQIRUPDWLRQ� DQG�
FRPPXQLFDWLRQ� WHFKQRORJLHV�� ([SDQVLRQ� RI� QDWLRQDOLVW� LGHDV� DPRQJ�&KLQHVH� QHWL]HQV�� HVSHFLDOO\� \RXWK� FKDOOHQJHV�
ERWK� &&3� LGHRORJLFDO� PRQRSRO\� DQG� WUDGLWLRQDO� YLHZ� RQ�PDMRULW\� QHWL]HQV� DV� OLEHUDO�GHPRFUDWLF� DQG� SUR�:HVWHUQ�
JURXS��$OVR��E\�DQDO\]LQJ�VSHFL¿FV�RI�&KLQHVH�F\EHU�QDWLRQDOLVP�WKH�DUWLFOH�JLYHV�VRPH�RYHUYLHZ�RQ�&KLQHVH�,QWHUQHW�
FXOWXUH�DQG�GLIIHUHQFHV�EHWZHHQ�&KLQHVH�DQG�:HVWHUQ�DSSURDFKHV�WRZDUGV�IUHHGRP�RI�VSHHFK�LVVXHV��)RU�&&3�F\EHU�
QDWLRQDOLVP�LV�D�QHZ�FKDOOHQJH��GLI¿FXOW�WR�FOHDU�LGHQWL¿FDWLRQ�GXH�WR�LWV�VNHSWLFLVP�RQ�JRYHUQPHQW¶V�GRPHVWLF�SROLF\�
DQG�ZLGH�VXSSRUW�RI�35&¶V�IRUHLJQ�DQG�PLOLWDU\�SROLF\�HVSHFLDOO\�GXULQJ�LWV�FRQÀLFWV�DQG�DUJXPHQWV�ZLWK�RWKHU�SRZHUV��
.H\�ZRUGV��&KLQD��1DWLRQDOLVP��LQIRUPDWLRQ�DQG�FRPPXQLFDWLRQ�WHFKQRORJ\��F\EHU�QDWLRQDOLVP��&RPPXQLVW�3DUW\�RI�&KLQD�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɚԑɵ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɮɟɧɨɦɟɧɿ�ɦɟɧ�ɨɧɵԙ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ

ɂɧɬɟɪɧɟɬɬɿԙ�Ԕɵɬɚɣɞɚ�ɤɟԙ�ɬɚɪɚɥɭɵ�ԕɵɬɚɣɥɵԕ�
ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ԕԝɛɵɥɵɫɵɧɵԙ�ɩɚɣɞɚ�ɛɨɥɭɵ-
ɧɚ�ɚɥɵɩ�ɤɟɥɝɟɧ�ɛɨɥɚɬɵɧ��Ȼԝɥ�ԕԝɛɵɥɵɫɬɵ�ɬԛɫɿɧɭ�
ԛɲɿɧ�� ɟԙ� ɚɥɞɵɦɟɧ�� Ԕɵɬɚɣɞɚԑɵ� ԝɥɬɲɵɥɞɵԕɬɵԙ�
ɟɪɟɤɲɟɥɿɤɬɟɪɿɦɟɧ�ɬɚɧɵɫԕɚɧ�ɞԝɪɵɫ�ɛɨɥɚɞɵ��ɀɚɥ-
ɩɵ�ɧɚɰɢɨɧɚɥɢɡɦ�ɬɚɪɢɯɢ�ɬԝɪԑɵɞɚɧ�ɚɥԑɚɧɞɚ�ɫɚɥɵɫ��
ɬɵɪɦɚɥɵ�ɬԛɪɞɟ�ɠɚԙɚɞɚɧ�ɩɚɣɞɚ�ɛɨɥԑɚɧ�ɮɟɧɨɦɟɧ�
ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ɉɥ�ȿɭɪɨɩɚɞɚ�Ɏɪɚɧɰɭɡ�
ɪɟɜɨɥɸɰɢɹɫɵɧɚɧ�ɤɟɣɿɧɝɿ�ԝɥɬɬɵԕ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɩɚɣɞɚ� ɛɨɥɭɵɦɟɧ� ɩɚɪɚ�ɩɚɪ� ɤɟɥɝɟɧ� ɛɨɥɚɬɵɧ��
Ԝɥɬɬɵԕ�ɦɟɦɥɟɤɟɬ� ɢɧɫɬɢɬɭɬɵɧ� ԥɥɟɦ� ɯɚɥɵԕɬɚɪɵ�
ԕɚɛɵɥɞɚԑɚɧ� ɫɚɣɵɧ� ɨɥ� ɞԛɧɢɟɠԛɡɿɧɞɟ� ɤɟԙɿɧɟɧ�
ɬɚɪɚɣɞɵ�� Ⱥɞɚɦɞɚɪɞɵԙ� ɫɚɧɚ�ɫɟɡɿɦɿɧɿԙ� ԝɥɬɬɵԕ�
ɢɞɟɧɬɢɮɢɤɚɰɢɹ� ɛɚԑɵɬɵɧɞɚ� ɞɚɦɭɵ� ɨɥɚɪɞɵԙ�
ɛɚɫԕɚ� ɞԛɧɢɟɬɚɧɵɦɞɵԕ� ɩɪɢɧɰɢɩɬɟɪɝɟ� ԕɚɪɚԑɚɧɞɚ�
ԧɡɞɟɪɿɧ� ɛɟɥɝɿɥɿ� ɛɿɪ� ԝɥɬɩɟɧ� ɚɫɫɨɰɢɚɰɢɹɥɚɧɭɵɧɚ�
ɚɥɵɩ�ɤɟɥɟɞɿ��

Ⱥɥ� ԕɵɬɚɣɥɵԕ� ɧɚɰɢɨɧɚɥɢɡɦ� ɛɚɫԕɚ� ɟɥɞɟɪɝɟ�
ԕɚɪɚԑɚɧɞɚ� ԧɡɿɧɿԙ� ɲɵԑɭ� ɬɟɝɿ�� ɛɟɥɝɿɥɟɪɿ�� ԥɪɟɤɟɬ�
ɟɬɭ�ɦɨɞɟɥɶɞɟɪɿ�ɦɟɧ� ɫɚɹɫɢ�ɩɪɢɨɪɢɬɟɬɬɟɪɿ�ɠɚԑɵ��
ɧɚɧ� ɟɪɟɤɲɟɥɟɧɟɞɿ�� Ⱥɦɟɪɢɤɚɥɵԕ� ɡɟɪɬɬɟɭɲɿ�
Ⱦ���ɒɚɦɛɨɧɵԙ� ɫɢɩɚɬɬɚɭɵ� ɛɨɣɵɧɲɚ� ɨɧɵ� ©ԕɨɪ��
ԑɚɧɭɲɵ� ɧɚɰɢɨɧɚɥɢɡɦª� ɞɟɩ� ɚɬɚɭԑɚ� ɛɨɥɚɞɵ� >�@���
ɑɠɚɨ� ɋɭɣɲɟɧɧɵԙ� ɦɿɧɟɡɞɟɦɟɫɿ� ɛɨɣɵɧɲɚ�
ԕɵɬɚɣɥɵԕ� ɧɚɰɢɨɧɚɥɢɡɦ� ©ԝɥɬɬɵԕ� ԕɨɪɥɚɧɭɞɚɧ�
ɬɭɵɧɞɚԑɚɧª� ɠԥɧɟ� ©ɠԥɛɿɪ� ɤԧɪɝɟɧɞɟɪɞɿԙ� ԝɥɬ��
ɲɵɥɞɵԑɵª�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�>���ɫ���@��Ԕɵɬɚɣɥɵԕ�
ɧɚɰɢɨɧɚɥɢɡɦ� ԝɥɬɬɵԕ� ɧɚɦɵɫ� ɩɟɧ� ɲɟɬɟɥɞɿɤ�
ԕɵɫɵɦԑɚ�ɞɟɝɟɧ�ԕɚɪɫɵɥɵԕ�ɤԧɪɫɟɬɭɝɟ�ɛɚԑɵɬɬɚɥԑɚɧ�
ԝɦɬɵɥɵɫɬɚɧ� ɬɭɵɧɞɚɩ� ɨɬɵɪ�� Ԕɚɡɿɪɝɿ� Ԕɵɬɚɣɞɵԙ�
ɫɚɹɫɢ�ԕɨԑɚɦɞɵԕ� ԧɦɿɪɿɧɞɟ� ɨɫɵɧɞɚɣ� ɫɢɩɚɬɬɚԑɵ�
ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɤԛɲɟɣɿɩ� ɛɚɪɚ� ɠɚɬԕɚɧɞɵԑɵɧ�
ɚɧɵԕ� ɛɚɣԕɚɭԑɚ� ɛɨɥɚɞɵ�� Ȼԝɥ� ԛɪɞɿɫ� ����� ɠɵɥԑɵ�
Ɍɹɧɶɚɧɶɦɷɧɶ�ɨԕɢԑɚɥɚɪɵɧɚɧ�ɤɟɣɿɧ�ɛɚɫɬɚɥԑɚɧ�ɛɨ-
ɥɚɬɵɧ�� Ɉɥ�� ɛɿɪ� ɠɚԑɵɧɚɧ�� ɦɟɦɥɟɤɟɬ� ɩɟɧ� ɩɚɪɬɢɹ�
ɬɚɪɚɩɵɧɚɧ� ɩɚɬɪɢɨɬɬɵԕ� ɪɢɬɨɪɢɤɚɧɵԙ� ɤԛɲɟɸɿ�
ɦɟɧ��ɟɤɿɧɲɿ�ɠɚԑɵɧɚɧ��ɦɟɦɥɟɤɟɬɬɿɤ�ɛɢɥɿɤɬɟɧ�ɬɵɫ��
ԕɨԑɚɦɞɚԑɵ� ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ɞɢɫɤɭɪɫɬɵԙ� ɤɟԙ� ɬɚ-
ɪɚɥɭɵ� ɚɪԕɵɥɵ� ɤԧɪɿɧɿɫ� ɬɚɭɵɩ� ɨɬɵɪ�� Ԕɨԑɚɦɞɵԕ�
ԧɦɿɪɞɟɝɿ� ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɟԙ� ɠɚɪԕɵɧ� ɦɵɫɚɥ-
ɞɚɪɵ� ɪɟɬɿɧɞɟ� ɢɧɬɟɪɧɟɬɬɟɝɿ� ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ɞɢɫ-
ɤɭɫɫɢɹɥɚɪ� ɦɟɧ� ԕɚɥɚɥɵԕ� ɠɚɫɬɚɪɞɵԙ� ɧɚɰɢɨ��
ɧɚɥɢɫɬɿɤ� ԝɪɚɧɞɚɪɦɟɧ� ɠɚɩɩɚɣ� ɚɤɰɢɹɥɚɪɞɵԙ�
ԝɣɵɦɞɚɫɬɵɪɭɵɧ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��

Ԕɵɬɚɣɞɚԑɵ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɩɚɣɞɚ�
ɛɨɥɭɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ� ɬԛɪɥɿ� ɩɿɤɿɪɥɟɪ� ɚɣɬɵɥɭ-
ɞɚ�� Ʉɟɣɛɿɪ� ɡɟɪɪɬɟɭɲɿɥɟɪɞɿԙ� ɩɿɤɿɪɿ� ɛɨɣɵɧɲɚ��
ԝɥɬɲɵɥɞɵԕ� ɞɢɫɤɭɪɫɬɵԙ� ɤɟԙ� ɬɚɪɚɥɭɵ� Ԕɵɬɚɣ�
Ʉɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹɫɵɧɵԙ� ɫɚɧɚɥɵ� ɬԛɪɞɟ�
ɠԛɪɝɿɡɿɩ� ɨɬɵɪԑɚɧ� ɫɚɹɫɚɬɵɧɵԙ� ɧԥɬɢɠɟɫɿ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ȼԝɥ� ɬԝɠɵɪɵɦ� ɛɨɣɵɧɲɚ� Ԕɵɬɚɣ�

Ʉɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹɫɵ� ԧɡɿɧɿԙ� ɥɟɝɢɬɢɦɞɿɝɿɧ�
ɤԛɲɟɣɬɭ� ɦɚԕɫɚɬɵɧɞɚ� ԝɥɬɲɵɥɞɵԕ� ɤԛɧ� ɬԥɪɬɿɛɿɧ�
ɛɿɪɬɿɧɞɟɩ�ɟɧɝɿɡɿɩ��Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧ�
ɛɚɫԕɚ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ԕɚɪɫɵ� ԕɨɸ� ɚɪԕɵɥɵ� ԕɨԑɚɦ�
ɦɟɧ�ԥɫɿɪɟɫɟ�ɠɚɫɬɚɪɞɵ�ɛɿɪɿɤɬɿɪɭɝɟ�ԝɦɬɵɥɵɩ�ɨɬɵɪ��
Ȼɿɪɚԕ�ɛԝɥ�ɝɢɩɨɬɟɡɚɧɵԙ�ɨɫɚɥ�ɠɚԕɬɚɪɵ�ɠɟɬɤɿɥɿɤɬɿ��

Ȼɿɪɿɧɲɿɞɟɧ�� Ԕɵɬɚɣ� Ʉɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹ��
ɫɵɧɵԙ� ɢɞɟɨɥɨɝɢɹɫɵ� ԝɥɬɲɵɥɞɵԕ� ɟɦɟɫ� ɩɚɬɪɢɨ��
ɬɢɡɦɝɟ� ɛɚԑɵɬɬɚɥԑɚɧ�� əԑɧɢ� ɨɥ� ɛɚɫԕɚɥɚɪɦɟɧ�
ɤԛɪɟɫɭɞɿ� ɟɦɟɫ�� ԧɡ� ɟɥɿɧ� ɫԛɸ� ɢɞɟɹɫɵɧ� ɛɿɪɿɧɲɿ�
ɨɪɵɧԑɚ�ԕɨɸɞɚ��

ȿɤɿɧɲɿɞɟɧ�� ɧɚɰɢɨɧɚɥɢɡɦ� Ԕɵɬɚɣ� Ʉɨɦɦɭ��
ɧɢɫɬɿɤ� ɩɚɪɬɢɹɫɵɧɚ� ɤԧɛɿɧɟɫɟ� ɧɟɦԕԝɪɚɣɞɵ� ɧɟ-
ɦɟɫɟ� ɫɤɟɩɫɢɫɩɟɧ� ԕɚɪɚɣɬɵɧ� ɠɚɫɬɚɪɞɵԙ� ɚɪɚɫɵɧ-
ɞɚ� ɤɟԙ� ɬɚɪɚɥԑɚɧ�� ɇɚɰɢɨɧɚɥɢɫɬɿɤ� ɞɢɫɤɭɪɫɬɵԙ�
ɢɧɬɟɪɧɟɬɬɟ� ɤɟԙ� ɬɚɪɚɥɭɵ� ɞɚ� ɨɫɵɧɵԙ� ɞԥɥɟɥɿ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� ɋɟɛɟɛɿ� ԕɚɡɿɪɝɿ� ɛɥɨɝɨɫɮɟɪɚ� ɦɟɧ�
ɛɚɫԕɚ�ɞɚ�ԥɥɟɭɦɟɬɬɿɤ�ɦɟɞɢɚ�ɦɟɦɥɟɤɟɬɬɿԙ�ɬɿɤɟɥɟɣ�
ɛɚԕɵɥɚɭɵɧɚ� ɠɚɬɩɚԑɚɧɞɵԕɬɚɧ� ɨɥ� ɠɟɪɞɟ� ɟɪɤɿɧ�
ɩɿɤɿɪ� ɚɥɦɚɫɭԑɚ� ɛɨɥɚɞɵ�� Ɋɟɫɦɢ� ɢɞɟɨɥɨɝɢɹԑɚ�
ɫɚɣ� ɤɟɥɦɟɣɬɿɧ� ɢɞɟɹɥɚɪ� ԛɲɿɧ� ɠɚԙɚ� ɚԕɩɚɪɚɬɬɵԕ�
ɤɟԙɿɫɬɿɤ�ԧɬɟ�ɵԙԑɚɣɥɵ�ɩɥɚɬɮɨɪɦɚԑɚ�ɚɣɧɚɥɚɞɵ��

Ԛɲɿɧɲɿɞɟɧ�� ɋɸ� ɍɞɵԙ� ɚɣɬɭɵ� ɛɨɣɵɧɲɚ� ɧɚ-
ɰɢɨɧɚɥɢɡɦ� ɟɲԕɚɲɚɧ� ɞɚ� VWDWXV� TXR�ɥɵԕ� ɢɞɟɨɥɨ-
ɝɢɹ� ɛɨɥԑɚɧ� ɟɦɟɫ�� Ԕɵɬɚɣ� Ʉɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹ��
ɫɵ� ԕɨɥɞɚɩ� ɨɬɵɪԑɚɧ� ɩɚɬɪɢɨɬɢɡɦɝɟ� ԕɚɪɚԑɚɧɞɚ�
ԝɥɬɲɵɥɞɵԕ� ԧɡɿɧ�ԧɡɿ� ɢɞɟɧɬɢɮɢɤɚɰɢɹɥɚɭ� ɦɟɧ�
ԝɥɬɬɵԕ�ɬɚɥɚɩɬɚɪԑɚ�ɞɟɝɟɧ�ɤԧԙɿɥ�ɬɨɥɦɚɭɲɵɥɵԕɬɚɧ�
ɲɵԑɵɩ�ɨɬɵɪ�>��ɫ����@�

ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�Ԕɵɬɚɣɞɚԑɵ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ�
ɤɟԙ�ɬɚɪɚɥɭɵɧ�ɨɫɵ�ɟɥɞɟɝɿ�ɦɨɞɟɪɧɢɡɚɰɢɹɥɵԕ�ɩɪɨ-
ɰɟɫɬɟɪɦɟɧ� ɞɟ� ɛɚɣɥɚɧɵɫɬɵɪɭԑɚ� ɛɨɥɚɞɵ�� ɋɨԙԑɵ�
���ɠɵɥ�ɿɲɿɧɞɟ�ԕɚɣɬɚɞɚɧ�ԝɥɵ�ɞɟɪɠɚɜɚԑɚ�ɚɣɧɚɥɵɩ�
ɤɟɥɟ�ɠɚɬԕɚɧ�Ԕɵɬɚɣ�ɦɨɞɟɪɧɢɡɚɰɢɹ�ɬɭɞɵɪԑɚɧ�ɟɤɿ�
ԕɢɵɧɞɵԕԕɚ�ɬɚɩ�ɛɨɥɞɵ��Ȼɿɪɿɧɲɿɫɿ��ɷɤɨɧɨɦɢɤɚɥɵԕ��
ɹԑɧɢ�ɨɪɬɚɥɵԕɬɚɧɞɵɪɵɥԑɚɧ�ɠԥɧɟ�ɚɝɪɚɪɥɵԕ�ɲɚɪɭɚ��
ɲɵɥɵԕɬɚɧ� ɢɧɞɭɫɬɪɢɚɥɢɡɚɰɢɹɥɚɧԑɚɧ� ɧɚɪɵԕɬɵԕ�
ɷɤɨɧɨɦɢɤɚԑɚ� ɠɵɥɞɚɦ� ɚɭɵɫɭ� ɩɪɨɰɟɫɿɧɿԙ�
ɲɵԑɵɧɫɵɡ� ԧɬɭɿ� ɟɤɿ� ɬɚɥɚɣ� ɛɨɥɞɵ�� ȿɤɿɧɲɿɫɿ�� ɫɨ-
ɰɢɟɬɚɥɞɵ� ɩɪɨɛɥɟɦɚɥɚɪ�� ɹԑɧɢ� ɤɨɧɮɭɰɢɣɥɿɤ�
ԥɥɟɭɦɟɬɬɿɤ� ɮɢɥɨɫɨɮɢɹ� ɦɟɧ� ɫɢɧɨɰɟɧɬɪɢɫɬɿɤ�
ɦԥɞɟɧɢ� ɞԥɫɬԛɪ� ɪɟɮɨɪɦɚɥɚɪ� ɤɟɡɟԙɿɧɞɟ�ɲɟɬɟɥɞɿɤ�
ɢɞɟɹɥɚɪ�� ԕԝɧɞɵɥɵԕɬɚɪ� ɠԛɣɟɫɿ� ɠԥɧɟ� ɫɚɹɫɢ�
ɮɢɥɨɫɨɮɢɹɦɟɧ� ԕɚԕɬɵԑɵɫԕɚ� ɬԛɫɤɟɧ� ɛɨɥɚɬɵɧ��
Ƚɥɨɛɚɥɢɡɚɰɢɹɥɵԕ� ɬɪɟɧɞɬɟɪ� ɦɟɧ� ɲɟɤɚɪɚɫɵɡ�
ɚԕɩɚɪɚɬɬɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ� Ԕɵɬɚɣɞɵԙ� ɫɵɪɬɬɚ�
ɠɚɬԕɚɧ� ԥɥɟɦɦɟɧ� ɚɪɚԕɚɬɵɧɚɫɵɧ� ɤԛɪɞɟɥɟɧɞɿɪɿɩ�
ɠɿɛɟɪɟɞɿ�� Ԕɵɬɚɣ� ɫɟɤɿɥɞɿ� ɤԧɧɟ� ԧɪɤɟɧɢɟɬ� ɩɟɧ�
Ԕɵɬɚɣɞɵԙ� ɵԕɩɚɥɞɵ� ԥɥɟɭɦɟɬɬɿɤ� ɬɨɛɵ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɬɵɧ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɫɬɟɪɞɿԙ� ɠɚԙɚ�
ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬɚɥɚɩɬɚɪԑɚ� ɞɟɝɟɧ� ɪɟ-
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Ԕ�Ȼ��Ȼɟɤɨɜ

ɚɤɰɢɹɫɵ�ԧɡ�ɚɥɞɵɧɚ�ɛԧɥɟɤ�ɡɟɪɬɬɟɭɞɿ�ԕɚɠɟɬ�ɟɬɟɬɿɧ�
ɩɪɨɛɥɟɦɚ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��

Ԕɵɬɚɣɥɵԕ� ɠɚɫɬɚɪɞɵԙ� ɞɚɦɭ� ɬɟɧɞɟɧɰɢɹɥɚɪɵ�
ɨɥɚɪɞɵԙ� ɤԧɩɲɿɥɿɝɿɧɿԙ� ԝɥɬɲɵɥɞɵԕ� ɢɞɟɹɥɚɪɵɧɚ�
ɠɚԕɵɧ�ɛɨɥɵɩ��Ԕɵɬɚɣɞɵԙ�ԛɫɬɟɦɞɿɝɿ�ɦɟɧ�ԧɡ�ɟɥɿɧɿԙ�
ɬɚɪɢɯɢ� ԕɚɪɫɵɥɚɫɬɚɪɵɧɚ� �ɀɚɩɨɧɢɹ�� Ⱥɦɟɪɢɤɚ�
Ԕԝɪɚɦɚ�ɒɬɚɬɬɚɪɵ��Ɍɚɣɜɚɧɶ�ɦɟɧ�Ԛɧɞɿɫɬɚɧ��ɞɟɝɟɧ�
ɬɟɪɿɫ�ɤԧɡԕɚɪɚɫɬɚɪɞɵԙ�ɤԛɲɟɣɝɟɧɞɿɝɿɧ�ɤԧɪɫɟɬɟɞɿ��

Ʉɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ�ɞɚɦɭɵ�Ԕɵɬɚɣ�ɏɚɥɵԕ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ�� ԑɵɥɵɦ� ɦɟɧ�
ɬɟɯɧɢɤɚɞɚԑɵ� ԛɥɤɟɧ� ɠɟɬɿɫɬɿɤɬɟɪɝɟ� ɠɟɬɭɿɦɟɧ�
ɬԝɫɩɚ�ɬԝɫ� ɤɟɥɿɩ� ɨɬɵɪ�� ɂɧɬɟɪɧɟɬɬɟɝɿ� ɠԥɧɟ�
ɞԥɫɬԛɪɥɿ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧɞɚԑɵ�
ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ɩɭɛɥɢɤɚɰɢɹɥɚɪ� ɫɚɧɵ� Ԕɵɬɚɣ�
ԑɚɪɵɲ� ɤɟɦɟɥɟɪɿɧ� ԝɲɵɪԑɚɧɞɚ� ɧɟɦɟɫɟ� ɛɚɫԕɚ� ɟɥ-
ɞɟɪɦɟɧ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵ�ɭɲɵԕԕɚɧ�ɤɟɡɞɟ�ɤԛɪɬ�
ԧɫɟ�ɛɚɫɬɚɣɞɵ��Ԕɵɬɚɣ�ԕɨԑɚɦɵɧɞɚԑɵ�ԝɥɬɲɵɥɞɵԕ�
ɬɟɧɞɟɧɰɢɹɥɚɪɞɵԙ�ɧɵԑɚɸɵ�ԕɵɬɚɣɥɵԕ�ɢɧɬɟɪɧɟɬ-
ɬɟ�ɟɪɟɤɲɟ�ɚɣԕɵɧ�ɛɚɣԕɚɥɭɞɚ��Ɉɫɵԑɚɧ�ɛɚɣɥɚɧɵɫ��
ɬɵ� ©ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦª� ɧɟɦɟɫɟ� ©ɠɚɫɬɚɪɞɵԙ�
ɤɢɛɟɪ� ɧɚɰɢɨɧɚɥɢɡɦɿª� ɞɟɝɟɧ� ɚɪɧɚɣɵ� ɬɟɪɦɢɧɞɟɪ�
ɞɟ� ԕɨɥɞɚɧɵɫԕɚ� ɟɧɝɿɡɿɥɝɟɧ� ɛɨɥɚɬɵɧ�� Ȼԝɥ� ɬɟɪ-
ɦɢɧɞɟɪ�� ɛɿɪ� ɠɚԑɵɧɚɧ�� Ԕɵɬɚɣ� ԕɨԑɚɦɵɧɞɚԑɵ� ɢɧ-
ɬɟɪɧɟɬ� ɦɚԙɵɡɵɧɵԙ� ԧɫɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɿɩ�� ɟɤɿɧɲɿ�
ɠɚԑɵɧɚɧ��ԝɥɬɲɵɥɞɵԕ�ԕɨɡԑɚɥɵɫɬɵԙ�ɠɚɫɬɵԕ�ɠԥɧɟ�
ɠɵɧɵɫɬɵԕ�ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�ɤԧɪɫɟɬɟɞɿ�

Ԕɵɬɚɣɞɵԙ� ɢɧɬɟɪɧɟɬɬɿɤ� ɚԕɩɚɪɚɬɬɵԕ�
ɨɪɬɚɥɵԑɵɧɵԙ� ɡɟɪɬɬɟɭɿ� ɛɨɣɵɧɲɚ�� ɨɫɵ� ɟɥɞɿԙ�
ɢɧɬɟɪɧɟɬ� ɚɭɞɢɬɨɪɢɫɵɧɵԙ� ����ԑɚ� ɠɭɵԑɵɧ�
ɨԕɭɲɵɥɚɪ��ɫɬɭɞɟɧɬɬɟɪ�ɦɟɧ�ɠɚɫ�ɦɚɦɚɧɞɚɪ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɬɵɧ�ɟɪ� ɚɞɚɦɞɚɪ�ԕԝɪɚɣɞɵ�ɟɤɟɧ��Ɉɥɚɪɞɵԙ�
����ɵ� ��� ɠɚɫɬɚɧ� ɬԧɦɟɧ� ɠԥɧɟ� ɛɚɪɥɵԑɵ� ɞɟɪɥɿɤ�
ԕɚɥɚɥɵԕ�ɬԝɪԑɵɧɞɚɪ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�>�@�

Ʉɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɤɟԙ� ɬɚɪɚɥɭ� ɫɟɛɟɩ��
ɬɟɪɿɧɿԙ� ɛɿɪɿ� ɪɟɬɿɧɞɟ� ԕɵɬɚɣɥɵԕ� ɠɚɫɬɚɪɞɵԙ�
ɢɧɬɟɪɧɟɬɬɿ� ɟɪɤɿɧ� ɩɿɤɿɪ� ɚɥɦɚɫɭ� ɚɥɚԙɵ� ɪɟɬɿɧɞɟ�
ԕɚɪɚɫɬɵɪɚɬɵɧɞɵԑɵ�ɚɣɬɵɥɚɞɵ��Ⱦԥɫԛɪɥɿ�ɚԕɩɚɪɚɬ��
ɬɵԕ� ԕԝɪɚɥɞɚɪԑɚ� ԕɚɪɚԑɚɧɞɚ� �ɦɟɦɥɟɤɟɬɬɿɤ� ɠԥɧɟ�
ɠɟɤɟ� ɦɟɧɲɿɤ� ɝɚɡɟɬɬɟɪ� ɦɟɧ� ɬɟɥɟɚɪɧɚɥɚɪ��
ɢɧɬɟɪɧɟɬɬɟɝɿ� ɦɟɦɥɟɤɟɬɬɿԙ� ɵԕɩɚɥɵ� ɲɟɤɬɟɭɥɿ�
ɛɨɥԑɚɧɞɵԕɬɚɧ� ɛɿɪ�ɛɿɪɿɧɟɧ� ԛɥɤɟɧ� ԕɚɲɵԕɬɵԕɬɚ�
ɨɪɧɚɥɚɫԕɚɧ� ɚɞɚɦɞɚɪɞɵԙ� ɟɪɤɿɧ� ɬԛɪɞɟ� ɚԕɩɚɪɚɬ�
ɩɟɧ� ɩɿɤɿɪ� ɚɥɦɚɫɵɩ�� ɨɥɚɪɞɵԙ� ɨɪɬɚԕ� ɫɚɹɫɢ� ɩɨɡɢ��
ɰɢɹɫɵɧɵԙ�ԕɚɥɵɩɬɚɫɭɵɧɚ�ɚɥɵɩ�ɤɟɥɝɟɧ�ɛɨɥɚɬɵɧ��

Ʉɟɣɛɿɪ� ɡɟɪɬɬɟɭɲɿɥɟɪ� ɨɫɵ� ɠɚԑɞɚɣɞɵ� ���
ԑɚɫɵɪɞɵԙ� ɫɨԙɵɧɞɚ� ɲɟɬɟɥɞɿɤ� ɵԕɩɚɥɞɵԙ�
ɤԛɲɟɸɿɧɟ�ɠɚɭɚɩ�ɪɟɬɿɧɞɟ�ɩɚɣɞɚ�ɛɨɥԑɚɧ�©ɂɯɷɬɭ-
ɚɧɶª�ԕɨɡԑɚɥɵɫɵɦɟɧ�ɞɟ�ɫɚɥɵɫɬɵɪɚɞɵ��Ȼɿɪɚԕ�ԕɚɡɿɪɝɿ�
ԝɥɬɲɵɥɞɵԕ� ԕɨɡԑɚɥɵɫɬɵԙ� ɦԝԕɢɹɬ� ԕɚɪɚԑɚɧɞɚ�
ɛɚɫԕɚ� ɫɟɛɟɩɬɟɪɦɟɧ� ɩɚɣɞɚ� ɛɨɥԑɚɧɞɵԑɵɧ� ɤԧɪɭɝɟ�

ɛɨɥɚɞɵ�� Ȼԝɥ� ɠɟɪɞɟ� ɟԙ� ɚɥɞɵɦɟɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɮɚɤɬɨɪɥɚɪɞɵ�ɟɫɤɟɪɭ�ԕɚɠɟɬ��

ɇɚɪɵԕɬɵԕ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɞɚɦɭɵ� Ԕɵɬɚɣ�
ԕɨԑɚɦɵɧɞɚԑɵ�ԥɥɟɭɦɟɬɬɿɤ�ɬɟԙɫɿɡɞɿɤɬɿԙ�ԧɫɭɿɧɟ�ɚɥɵɩ�
ɤɟɥɝɟɧ� ɛɨɥɚɬɵɧ�� Ɇɵɫɚɥɵ�� ����� ɠɵɥɵ� Ԕɵɬɚɣ�
ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ� ���ɵ�
ɠɟɤɟ� ɦɟɧɲɿɤɬɟɝɿ� ɚɤɬɢɜɬɟɪɞɿԙ� ��� ɩɚɣɵɡɵɧ� ɢɟ-
ɥɟɧɝɟɧ�ɛɨɥɚɬɵɧ��Ⱥɥ�Ⱦɠɢɧɢ�ɤɨɷɮɮɢɰɢɟɧɬɿ�������
ɠɟɬɟɞɿ�>���ɫ��@��Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ɫɬɚɬɢɫɬɢɤɚɥɵԕ�ԕɵɡɦɟɬɿɧɿԙ�ɚɣɬɭɵ�ɛɨɣɵɧɲɚ��ɛԝɥ�
ɤɨɷɮɮɢɰɢɟɧɬɬɿԙ� ���������� ɞɢɚɩɚɡɨɧɵɧɞɚ� ɛɨ-
ɥɭɵ�ԥɥɟɭɦɟɬɬɿɤ�ɬɟԙɫɿɡɞɿɤɬɿԙ�ɫɚɥɵɫɬɵɪɦɚɥɵ�ɛɢɿɤ�
ɞɟԙɝɟɣɝɟ� ɠɟɬɤɟɧɿɧ� ɤԧɪɫɟɬɟɞɿ�� Ɂɟɪɬɬɟɭɲɿɥɟɪɞɿԙ�
ɩɿɤɿɪɿ� ɛɨɣɵɧɲɚ� ���� ɤɨɷɮɮɢɰɢɟɧɬɿ� ԥɥɟɭɦɟɬɬɿɤ�
ɬɟԙɫɿɡɞɿɤɬɿԙ� ԕɨԑɚɦ� ɿɲɿɧɞɟ� ɚɲɵԕ� ɛɚɫ� ɤԧɬɟɪɭɝɟ�
ɲɵԑɭɵɧɚ�ɚɥɵɩ�ɤɟɥɟɬɿɧ�ɤԧɪɫɟɬɤɿɲɿɧɟ�ɫɚɣ�ɤɟɥɟɞɿ�
>��� ɫ��@�� Ԥɥɟɭɦɟɬɬɿɤ� ɬɟԙɫɿɡɞɿɤ� ɩɟɧ� ɚԕɩɚɪɚɬɬɵԕ�
ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�ɤɟԙ�ɬɚɪɚ-
ɥɭɵ�Ԕɵɬɚɣɞɚԑɵ�ɠɚɫɬɚɪ�ԝɥɬɲɵɥɞɵԑɵɧɵԙ�ɩɚɣɞɚ�
ɛɨɥɭɵɧɵԙ�ɛɚɫɬɵ�ɫɟɛɟɩɬɟɪɿɧɿԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɬɚɛɵ-
ɥɚɞɵ�

Ʉɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɠɚɫɬɚɪɞɵԙ� ɬɟɯɧɢɤɚɥɵԕ�
ɠɚԑɵɧɚɧ� ɛɿɥɿɤɬɿ�� ɛɿɥɿɦ� ɞɟԙɝɟɣɿ� ɠɨԑɚɪɵ� ɠԥɧɟ�
ɚԕɩɚɪɚɬɬɵԕ� ɨɪɬɚɧɵ� ɤɟԙ� ɩɚɣɞɚɥɚɧɚɬɵɧ� ɛԧɥɿɝɿɧ�
ԕɚɦɬɵɩ�ɨɬɵɪ��

ɒɚɪɬɬɵ� ɬԛɪɞɟ� ɚɥԑɚɧɞɚ� ԕɵɬɚɣɞɚԑɵ� ɤɢɛɟɪ�
ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɚɥԑɚɲԕɵ� ɤԧɪɿɧɝɟɧ� ɤɟɡɟԙɿ�
���������� ɠɵɥɞɚɪɵ� ɛɚɫɬɚɥԑɚɧ� ɛɨɥɚɬɵɧ�� Ʉɨ-
ɫɨɜɨ� ɞɚԑɞɚɪɵɫɵ� ɛɚɪɵɫɵɧɞɚ� Ȼɟɥɝɪɚɞɬɚԑɵ� Ԕɵ��
ɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɟɥɲɿɥɿɝɿɧɿԙ� ɛɨɦ-
ɛɚɥɚɧɭɵ� ɦɟɧ� Ⱥɭԑɚɧɫɬɚɧɞɚԑɵ� Ⱥɦɟɪɢɤɚ� Ԕԝɪɚ��
ɦɚ�ɒɬɚɬɬɚɪɵɧɵԙ�ɤɚɦɩɚɧɢɹɫɵ�Ԕɵɬɚɣ�ԕɨԑɚɦɵɧ��
ɞɚԑɵ� ԝɥɬɲɵɥɞɵԕɬɵԙ� ɤԛɲɟɸɿɧɟ� ɚɥɵɩ� ɤɟɥɟɞɿ���
Ԕɵɬɚɣɥɵԕ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɟɪɟɤɲɟɥɿɤɬɟ��
ɪɿɧɟ�ɤɟɥɟɬɿɧ�ɛɨɥɫɚԕ�ɨɥɚɪɞɵԙ�ɿɲɿɧɟɧ�ɦɵɧɚɥɚɪɵɧ�
ɤԧɪɫɟɬɭɝɟ�ɛɨɥɚɞɵ�

��Ԕɵɬɚɣ�ɦɟɧ�ɨɧɵԙ�ɠɟɬɿɫɬɿɤɬɟɪɿ�ԛɲɿɧ�ɲɟɤɫɿɡ�
ɦɚԕɬɚɧɵɲ�

�� Ԕɵɬɚɣ� ԧɤɿɦɟɬɿɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɩɟɧ�
ԕɨɪԑɚɧɵɫ�ɫɚɹɫɚɬɵɧɚ�ԕɚɬɵɫɬɵ�ɠɚɥɩɵ�ɚɥԑɚɧɞɚ�ɨԙ�
ɤԧɡԕɚɪɚɫ�ɩɟɧ�ɨɧɵԙ�ɫɚɹɫɚɬɵɧ�ԕɨɥɞɚɭ�

�� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɫɬɟɪ� ɛɚɬɵɫɬɵԕ� ɦԥɞɟɧɢɟɬ�
ɩɟɧ� ɬԝɪɦɵɫ�ɫɚɥɬɵɧ� ԕɚɛɵɥɞɚԑɚɧɦɟɧ� ɛɚɫɬɵɫɬɵԕ�
ɫɚɹɫɢ�ɢɞɟɨɥɨɝɢɹԑɚ�ɦԛɥɞɟɦ�ԕɚɪɫɵ�ɛɨɥɵɩ�ɨɬɵɪ�

ɂɧɬɟɪɧɟɬɬɟɝɿ� ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ԧɡɟɤɬɿɥɿɝɿɧɟ�
ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ� ɪɟɫɟɣɥɿɤ� ɚɜɬɨɪ� Ⱦ�� Ɋɟɝɟɧɬɨɜɬɿԙ�
ɚɣɬɭɵ� ɛɨɣɵɧɲɚ�� Ԕɵɬɚɣɞɚԑɵ� ɞɟɦɨɝɪɚɮɢɹɥɵԕ�
ԧɡɝɟɪɿɫ��ɹԑɧɢ�ɠɚɫɬɚɪ�ɫɚɧɵɧɵԙ�ԕɵɫԕɚɪɭɵ�ɦɟɧ�ɟɝɞɟ�
ɚɞɚɦɞɚɪ�ԛɥɟɫɿɧɿԙ�ɚɪɬɭɵ�������ɠɵɥԑɚ�ԕɚɪɚɣ�ԕɚɪɬ�
ɚɞɚɦɞɚɪ�Ԕɵɬɚɣ�ɯɚɥԕɵɧɵԙ�����ɛԧɥɿɝɿɧ�ԕԝɪɚɣɬɵɧ�
ɛɨɥɚɞɵ�� ɛɨɥɚɲɚԕɬɚ� ԕɚɡɿɪɝɿ� ԝɥɬɲɵɥɞɵԕ� ɤԧɡԕɚ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɚԑɵ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɮɟɧɨɦɟɧɿ�ɦɟɧ�ɨɧɵԙ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ

ɪɚɫɬɚԑɵ� ɠɚɫɬɚɪɞɵԙ� ԧɤɿɦɟɬ� ɩɟɧ� ԕɚɭɿɩɫɿɡɞɿɤ�
ɨɪɝɚɧɞɚɪɵɧɵԙ�ɨɪɬɚ�ɠԥɧɟ�ɠɨԑɚɪԑɵ� ɡɜɟɧɨɫɵɧɵԙ�
ɤԧɩɲɿɥɿɝɿɧ�ԕԝɪɚɭɵ�ɦԛɦɤɿɧ�>��ɫ��@�

Ȼԝԑɚɧ� ɞɟɣɿɧ� ԕɵɬɚɣɥɵԕ� ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ�
ɤԧɛɿɧɟɫɟ� ɚɧɬɢ�ɠɚɩɨɧɞɵԕ� ɫɢɩɚɬɵ� ɬɭɪɚɥɵ� ɚɣɬɵ-
ɥɵɩ� ɤɟɥɝɟɧɿɦɟɧ� ɨɧɵԙ� ɛɚɫԕɚ� ɤɨɦɩɨɧɟɧɬɬɟɪɿɧɿԙ�
ɚɪɚɫɵɧɞɚ� ɤԛɲɬɿ� ɚɧɬɢ�ɚɦɟɪɢɤɚɥɵԕ� ɞɢɫɤɭɪɫ��
Ԕɵɬɚɣɦɟɧ� ɬɟɪɪɢɬɨɪɢɹɥɚɪ� ɛɨɣɵɧɲɚ� ɞɚɭɥɚɫɵɩ�
ɨɬɵɪԑɚɧ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ�ԕɚɪɫɵ�ɛɚԑɵɬɬɚɥԑɚɧ�ɤԧɡ�
ԕɚɪɚɫɬɚɪ�ɞɚ�ɤɟԙ�ɬɚɪɚɥԑɚɧ�

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ�Ɍɚɣɜɚɧɶ�ɦԥɫɟɥɟɫɿɧ� ɞɟ� ɟɪɟɤ-
ɲɟ� ɚɬɚɩ� ԧɬɭɝɟ� ɛɨɥɚɞɵ�� Ԕɵɬɚɣɥɵԕ� ɢɧɬɟɪɧɟɬɬɟ�
Ɍɚɣɜɚɧɶԑɚ� ԕɚɬɵɫɬɵ� ԕɚɪɭɥɵ� ɠɨɥɦɟɧ� ©ɨɧɵ� ɚɡɚɬ�
ɬɟɭª�ɧɟɦɟɫɟ�©ԕɨɫɵɩ�ɚɥɭª�ɢɞɟɹɥɚɪɵ�ɛɚɫɵɦ�ɛɨɥɵɩ�
ɤɟɥɟɞɿ�� Ȼԝɥ� ɦԥɫɟɥɟ� ɛɨɣɵɧɲɚ� ɩɿɤɿɪɬɚɥɚɫɬɚɪɞɚ�
ԕɵɬɚɣɥɵԕ�ɚɭɞɢɬɨɪɢɹ�ɤԧɛɿɧɟɫɟ�ɬɚɣɜɚɧɶɞɵԕɬɚɪɞɵ�
ɫɟɩɚɪɚɬɢɫɬɟɪ�� Ԕɵɬɚɣɞɵԙ� ɬɟɪɪɢɬɨɪɢɹɥɵԕ�
ɛɿɪɬԝɬɚɫɵԑɵɧ� ԕɨɪɥɚɩ� ɨɬɵɪԑɚɧ� ɛԛɥɿɤɲɿɥɟɪ� ɞɟɩ�
ɚɬɚɣɞɵ�ɞɚ��ɨɥɚɪɞɵԙ�©ɫɚɡɚɣɵɧ�ɬɚɪɬɬɵɪɭª�ԕɚɠɟɬ�
ɞɟɝɟɧ� ɨɣɥɚɪ� ɠɢɿ� ɚɣɬɵɥɚɞɵ�� Ɍɚɣɜɚɧɶ� ɦԥɫɟɥɟɫɿ�
ɛɨɣɵɧɲɚ�ɞɢɫɤɭɫɫɢɹɧɵԙ�ɠɵɥ�ԧɬɤɟɧ�ɫɚɣɵɧ�ɪɚɞɢ-
ɤɚɥɢɡɚɰɢɹɥɚɧɭɵ�ɚɣԕɵɧ�ɛɚɣԕɚɥɵɩ�ɨɬɵɪ��

Ɍɚɣɜɚɧɶԑɚ� ԕɚɬɵɫɬɵ� ɤԛɲ� ԕɨɥɞɚɧɭԑɚ� ԕɚɪɫɵ�
ɲɵԑɚɬɵɧɞɚɪ� ɧɟɦɟɫɟ� ɛԝɥ� ɦԥɫɟɥɟɧɿ� ɛɟɣɛɿɬ� ɠɨɥ-
ɦɟɧ�ɲɟɲɭɝɟ�ɲɚԕɵɪɚɬɵɧɞɚɪ� ԛɧɟɦɿ� ԕɚɬɚԙ� ɫɵɧԑɚ�
ɚɥɵɧɵɩ� ɨɬɵɪɚɞɵ�� Ʉɟɣɛɿɪ� ɩɪɨɜɢɧɰɢɹɥɚɪɞɚ� ɛԝɥ�
ɦԥɫɟɥɟɧɿ� ɢɧɬɟɪɧɟɬɬɟɧ� ɠɚɫɬɚɪԑɚ� ɚɪɧɚɥԑɚɧ� ɛɚ-
ɫɵɥɵɦɞɚɪ� ɛɟɬɬɟɪɿɧɟ� ɲɵԑɚɪɭԑɚ� ɞɚ� ɬɚɥɩɵɧɵɫ��
ɬɚɪ� ɠɚɫɚɥԑɚɧ� ɛɨɥɚɬɵɧ�� Ȼɿɪɚԕ� ɠɟɪɝɿɥɿɤɬɿ� ɠԥɧɟ�
ɨɪɬɚɥɵԕ� ɩɚɪɬɢɹ� ɨɪɝɚɧɞɚɪɵ� ɛԝɥ� ɬɚɥɩɵɧɵɫɬɚɪԑɚ�
ɞɟɪ�ɤɟɡɿɧɞɟ�ɲɟɤɬɟɭ�ԕɨɣɵɩ�ɨɬɵɪ��Ɉɧɵԙ�ɨɪɧɵɧɚ�
Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ԛɤɿɦɟɬɿ� Ɍɚɣ-
ɜɚɧɶ� ɦɟɧ� ɨԑɚɧ� ԕɚɬɵɫɬɵ� ԕԝɪɥɵԕɬɵԕ� Ԕɵɬɚɣɞɵԙ�
ɩɨɡɢɰɢɹɫɵ� ɛɨɣɵɧɲɚ� ɛɚɫԕɚɪɵɥɚɬɵɧ� ɞɢɫɤɭɫɫɢɹ-
ɧɵ�ɞɚɦɵɬɭԑɚ�ɤԛɲ�ɫɚɥɵɩ�ɨɬɵɪ��

Ȼɿɪ� ɠɚԑɵɧɚɧ� ɚɥԑɚɧɞɚ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɞɿ�
ɬɟɤ�ɜɢɪɬɭɚɥɞɵ�ɤɟԙɿɫɬɿɤɬɟ�©ԧɦɿɪ�ɫԛɪɟɬɿɧª�ɠɚɫɬɚɪ�
ɚɪɚɫɵɧɞɚ� ԑɚɧɚ� ɬɚɪɚɥԑɚɧ� ɦɚɪɝɢɧɚɥɞɵ� ԕԝɛɵɥɵɫ�
ɞɟɩ�ԕɚɪɚɫɬɵɪɭԑɚ�ɞɚ�ɛɨɥɚɞɵ��Ȼɿɪɚԕ�ɫɨԙԑɵ�ɠɵɥɞɚ-
ɪɵ�ԝɥɬɲɵɥɞɵԕɬɵԙ�ɜɢɪɬɭɚɥɞɵ�ɤɟԙɿɫɬɿɤɬɟɧ�ɪɟɚɥ-
ɞɵ�ԧɦɿɪɝɟ�ɞɟ�ԥɫɟɪ�ɟɬɿɩ�ɨɬɵɪԑɚɧɞɵԑɵɧ�ɛɚɣԕɚɭԑɚ�
ɛɨɥɚɞɵ�� Ɇɵɫɚɥɵ�� ɤɟɣɛɿɪ� ɩɪɨɜɢɧɰɢɹɥɚɪɞɚ� ɉɟ-
ɤɢɧ�ɒɚɧɯɚɣ� ɠԛɪɞɟɤ� ɬɟɦɿɪɠɨɥɵɧ� ɫɚɥɭ� ɠɨɛɚ-
ɫɵɧɚ� ɠɚɩɨɧɞɵԕ� ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ� ԕɚɬɵɫɭɵɧɚ�
ԕɚɪɫɵ� ԕɨɥ� ɠɢɧɚɭ� ɧɚɭԕɚɧɵ� ɬɭɪɚɥɵ� ɤɟɡɿɧɞɟ� ɤԧɩ�
ɠɚɡɵɥԑɚɧ�ɛɨɥɚɬɵɧ�>���ɫ��@��Ȼԝɥ�ɠɟɪɞɟ�ɛԝԕɚɪɚ�ԧɡ�
ɟɪɤɿɦɟɧ�ɠԥɧɟ�ɛɿɪɧɟɲɟ�ɩɪɨɜɢɧɰɢɹɧɵ�ɛɿɪɿɤɬɿɪɝɟɧ�
ɦɚɫɲɬɚɛɬɚ�ɧɚԕɬɵ�ԝɥɬɲɵɥɞɵԕ�ɫɢɩɚɬɵ�ɛɚɪ�ɫɚɹɫɢ�
ɛɚɫɬɚɦɚɧɵ�ɤԧɬɟɪɝɟɧ�ɟɞɿ�

Ⱥɥ� Ⱥɦɟɪɢɤɚ� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪɵ� ɦɟɧ�
ɨɥɚɪɞɵԙ� ɨɞɚԕɬɚɫɬɚɪɵɧɵԙ� ɘɝɨɫɥɚɜɢɹԑɚ� ԕɚɪɫɵ�

ɨɩɟɪɚɰɢɹɫɵɧɵԙ� ɛɚɪɵɫɵɧɞɚ� Ԕɵɬɚɣ� ɟɥɲɿɥɿɝɿɧɟ�
ɫɨԕԕɵ� ɠɚɫɚɥԑɚɧɧɚɧ� ɤɟɣɿɧ� ɛɿɪɧɟɲɟ� ɤԛɧ� ɿɲɿɧɞɟ�
Ⱥɦɟɪɢɤɚɧɵԙ� ɦɵԙɞɚԑɚɧ� ɫɚɣɬɬɚɪɵɧɚ� ԕɚɪɫɵ� ɲɚ-
ɛɭɵɥ� ɠɚɫɚɥԑɚɧ� ɛɨɥɚɬɵɧ�� Ⱥɦɟɪɢɤɚɧɵԙ� ɷɧɟɪ-
ɝɟɬɢɤɚ� ɦɢɧɢɫɬɪɥɿɝɿ�� Ԕɵɬɚɣɞɚԑɵ� ɟɥɲɿɥɿɝɿ� ɦɟɧ�
ԥɫɤɟɪɢ�ɮɥɨɬɬɵԙ�ɛɚɣɥɚɧɵɫ�ɛɚɫԕɚɪɦɚɫɵɧɚ�ԕɚɪɫɵ�
ɠɚɫɚɥԑɚɧ� ɳɚɛɭɵɥɞɚɪ� ɧԥɬɢɠɟɫɿɧɞɟ� ɨɫɵ� ɦɟɦɥɟ-
ɤɟɬɤɟ�ɟɥɟɭɥɿ�ɲɵԑɵɧ�ɤɟɥɬɿɪɿɥɝɟɧ�ɛɨɥɚɬɵɧ��

ɀɚɩɨɧɢɹɦɟɧ� ɬԝɪɚԕɬɵ� ɧɟɝɿɡɞɟ� ɨɪɵɧ� ɚɥɵɩ�
ɨɬɵɪԑɚɧ� ɤɪɢɡɢɫɬɟɪ� ɤɟɡɿɧɞɟ� ɞɟ� ԕɵɬɚɣɥɵԕ� ɢɧ-
ɬɟɪɧɟɬ� ɩɚɣɞɚɥɚɧɭɲɵɥɚɪ� ɠɚɩɨɧɞɵԕ� ɫɚɣɬɬɚɪԑɚ�
ɠɚɩɩɚɣ� ɲɚɛɭɵɥ� ɠɚɫɚɩ� ɨɬɵɪɚɞɵ�� Ԕɵɬɚɣ� ɦɟɧ�
ɀɚɩɨɧɢɹ� ɚɪɚɫɵɧɞɚԑɵ� ɬɟɪɪɢɬɨɪɢɹɥɵԕ� ɞɚɭ�ɞɚ-
ɦɚɣɥɚɪ� �ɟԙ� ɫɨԙԑɵɫɵ� Ⱦɹɨɸɣɞɚɨ� ɚɪɚɥɞɚɪɵɧɚ�
ɛɚɣɥɚɧɵɫɬɵ�� ɦɟɧ� ȱȱ� ɞԛɧɢɟɠԛɡɿɥɿɤ� ɫɨԑɵɫɬɚԑɵ�
ɠɚɩɨɧ� ԕɵɥɦɵɫɬɚɪɵ� Ԕɵɬɚɣɞɚԑɵ� ɬԝɪɚԕɬɵ� ɚɧɬɢ�
ɠɚɩɨɧɞɵԕ� ɤԧɡԕɚɪɚɫɬɚɪɞɵԙ� ɫɚԕɬɚɥɭɵɧɚ� ɚɥɵɩ�
ɤɟɥɿɩ�ɨɬɵɪ���

Ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�Ԕɵɬɚɣ�ɛɚɫɲɵɥɵԑɵ�ԝɥɬɲɵɥɞɵԕ�
ɬɟɧɞɟɧɰɢɹɥɚɪɞɵ� ԕɨɥɞɚɩ� ɨɬɵɪ� ɧɟɦɟɫɟ� ɨɧɵɦɟɧ�
ɤԛɪɟɫɭɝɟ�ԕԝɥɲɵɧɵɫ�ɬɚɧɵɬɩɚɣ�ɨɬɵɪ�ɞɟɝɟɧ�ɨɣɥɚɪ�
ɤɟԙ�ɬɚɪɚɥԑɚɧ��Ȼɿɪɚԕ��ɲɵɧ�ɦԥɧɿɧɞɟ��ɛԝɥ�ɢɞɟɹ�ɬɵɦ�
ԕɚɪɚɩɚɣɵɦ� ɛɨɥɵɩ� ɤԧɪɿɧɟɞɿ�� Ԕɵɬɚɣ� ԛɤɿɦɟɬɿ� ɦɟɧ�
Ԕɵɬɚɣ� ɤɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹɫɵ� ɠɚɫɬɚɪɞɵԙ� ɚɪɚ-
ɫɵɧɞɚ� ԝɥɬɲɵɥɞɵԕ� ɢɞɟɹɥɚɪɞɵԙ� ɩɚɣɞɚɥɵ� ɠԥɧɟ�
ɬɟɪɿɫ�ɠɚԕɬɚɪɵɧɚɧ�ɬɨɥɵԕ�ɯɚɛɚɪɞɚɪ�ɟɤɟɧɞɿɝɿ�ɚɧɵԕ��
Ȼɿɪ� ɠɚԑɵɧɚɧ�� ɠɚɫɬɚɪɞɵԙ� ԝɥɬɬɵԕ� ɦɚԕɬɚɧɵɲ�
ɫɟɡɿɦɿɧ� ɩɚɣɞɚɥɚɧɭɞɵԙ� ɚɪԕɚɫɵɧɞɚ� ɦɟɦɥɟɤɟɬ�
ԧɡɿɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɩɟɧ� ԕɨɪԑɚɧɵɫ� ɫɚɹɫɚɬɵ-
ɧɚ� ɯɚɥɵԕɬɵԙ� ԕɨɥɞɚɭɵɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟ� ɚɥɚɞɵ��
Ȼɚɫԕɚ�ɠɚԑɵɧɚɧ�ɚɥԑɚɧɞɚ��ԝɥɬɲɵɥɞɵԕɬɵԙ�ɤɟԙ�ɬɚ-
ɪɚɥɭɵ�ɦɟɦɥɟɤɟɬɬɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠԥɧɟ�ɚɣɦɚԕɬɵԕ�
ɚɪɟɧɚɞɚԑɵ� ɛɟɞɟɥɿɧɟ� ԛɥɤɟɧ� ɧԝԕɫɚɧ� ɤɟɥɬɿɪɿɩ��
ɤԧɩɬɟɝɟɧ� ɦɟɦɥɟɤɬɬɟɪɞɿԙ� ɚɲɵԕ� ɬԛɪɞɟ� ɚɧɬɢ�
ԕɵɬɚɣɥɵԕ� ɩɨɡɢɰɢɹɫɵɧ� ԝɫɬɚɧɭ� ɫɚɹɫɚɬɵɧ� ɚԕɬɚɩ�
ɨɬɵɪ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ԝɥɬɲɵɥɞɵԕ� ԕɨɡԑɚɥɵɫ�
ɤԛɲɟɣɝɟɧ�ɫɚɣɵɧ�ɨɧɵ�ɫɵɪɬɬɚɧ�ɛɚɫԕɚɪɭ�ɤԛɪɞɟɥɟɧɟ�
ɬԛɫɟɬɿɧɞɿɝɿɧ�ɞɟ�ɟɫɤɟɪɭ�ԕɚɠɟɬ�

Ԕɵɬɚɣ� ɛɚɫɲɵɥɵԑɵ� ɢɧɬɟɪɧɟɬɬɿ� ԧɬɟ� ɬɢɿɦɞɿ�
ɢɞɟɨɥɨɝɢɹɥɵԕ� ԕԝɪɚɥ� ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɵɩ��
ɨɧɵԙ� ɯɚɥɵԕԕɚ� ԕɨɥ�ɠɟɬɿɦɞɿɥɿɝɿ� ɦɟɧ� ɜɢɪɬɭɚɥɞɵԕ�
ɤɟԙɿɫɬɿɤɬɿ� ɪɟɬɬɟɭ� ɛɨɣɵɧɲɚ� ɬԛɪɥɿ� ԥɤɿɦɲɿɥɿɤ�
ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɲɚɪɚɥɚɪɞɵ� ԕɨɥɞɚɧɵɩ�
ɤɟɥɟɞɿ�� Ȼɿɪɚԕ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ԕɚɪԕɵɧɞɵ� ɞɚɦɭɵ�
ɦɟɧ� Ԕɵɬɚɣɞɵԙ� ɠɚԣɚɧɞɵԕ� ɩɪɨɰɟɫɬɟɪɝɟ� ɫɿԙɭɿɧɿԙ�
ɤԛɲɟɣɟ� ɬԛɫɤɟɧɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ� ɢɧɬɟɪɧɟɬɬɿ�
ԥɤɿɦɲɿɥɿɤ� ɛɚԕɵɥɚɭԑɚ� ɚɥɭ� ɦԛɦɤɿɧɞɿɤɬɟɪɿ�
ԕɵɫԕɚɪԑɚɧɧɚɧ�ɤɟɣɿɧ�ԛɤɿɦɟɬ�ԧɡ�ɤԛɲɬɟɪɿɧ�ɬɿɤɟɥɟɣ�
ɜɢɪɬɭɚɥɞɵԕ�ԧɥɲɟɦɝɟ�ɠԝɦɵɥɞɵɪɚ�ɛɚɫɬɚɣɞɵ��

Ԕɨԑɚɦɞɚԑɵ� ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ԕɨɡԑɚɥɵɫɬɚɪɞɵ�
ɲɟɤɬɟɭɞɿԙ�ɬԥɫɿɥɞɟɪɿ�ɪɟɬɿɧɞɟ�ɛɢɥɟɭɲɿ�ɩɚɪɬɢɹ�ɫɚ-
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Ԕ�Ȼ��Ȼɟɤɨɜ

ɹɫɢ�ɢɧɫɬɪɭɦɟɧɬɬɟɪɞɿ�ԕɨɥɞɚɧɵɩ�ɨɬɵɪ��Ȼԝɥ�ɫɚɹɫɚɬ�
ԝɥɬɲɵɥɞɵԕ�ɞɢɫɤɭɫɫɢɹɧɵ�ԕɨɥԑɚ�ɚɥɭ�ɦɟɧ�ɛɚԕɵɥɚɭ�
�ɪɚɞɢɨ�� ɬɟɥɟɞɢɞɚɪ� ɦɟɧ� ɛɚɫɩɚɫԧɡ� ɛɟɬɬɟɪɿɧɞɟ��
ɠԥɧɟ�ɠɚɫɬɚɪ�ɚɪɚɫɵɧɞɚ�ɢɞɟɨɥɨɝɢɹɥɵԕ�ɠԝɦɵɫɬɵ�
ɤԛɲɟɣɬɭ�ɚɪԕɵɥɵ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɞɵ��Ȼԝɥ�ɠԝɦɵɫ�
ɤԧɛɿɧɟɫɟ� ɠɚɫɬɚɪ� ɲɨԑɵɪɥɚɧɚɬɵɧ� ɠɟɪɥɟɪɞɟ�
ɹԑɧɢ� ɠɨԑɚɪɵ� ɨԕɭ� ɨɪɵɧɞɚɪɵɧɞɚ� ɤԛɲɟɣɬɿɥɟɞɿ��
Ԕɵɬɚɣɞɵԙ� ɤԧɩɬɟɝɟɧ� ɭɧɢɜɟɪɫɢɬɟɬɬɟɪɿ� ɦɟɧ�
ɠɨԑɚɪԑɵ�ɦɟɤɬɟɩɬɟɪɿɧɞɟ�ɤɨɦɫɨɦɨɥɞɵԕ�ɠԥɧɟ�ɩɚɪ-
ɬɢɹ� ԝɣɵɦɞɚɪɵɧɞɚ� ԝɠɵɦɞɵԕ� ɫɟɡɿɦɞɿ� ɤԛɲɟɣɬɭ�
ɦɟɧ�ɯɚɥɵԕ�ɩɟɧ�ɩɚɪɬɢɹ�ɛɿɪɥɿɝɿɧ�ɧɵԑɚɣɬɭ�ɛɨɣɵɧ-
ɲɚ�ɧɚɭԕɚɧɞɚɪ�ɠԛɪɝɿɡɿɥɿɩ�ɨɬɵɪɚɞɵ��

Ԕɵɬɚɣɞɚԑɵ� ԝɥɬɲɵɥɞɵԕ� ɞɢɫɤɭɪɫɬɵԙ� ɞɚɦɭɵ�
;;,�ԑɚɫɵɪɞɵԙ�ɛɚɫɵɧɞɚ�ɠɚԙɚ�ɟɤɩɿɧ�ɚɥɚɞɵ�������
ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� Ԕɵɬɚɣ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚɪɟɧɚɞɚ�
ɛɿɪԕɚɬɚɪ� ɿɪɿ� ɠɟɬɿɫɬɿɤɬɟɪɝɟ� ɠɟɬɟɞɿ�� Ԕɵɬɚɣ� �����
ɠɵɥԑɵ� Ɉɥɢɦɩɢɚɞɚ� ɨɣɵɧɞɚɪɵɧ� ԕɚɛɵɥɞɚɣɬɵɧ�
ɦɟɦɥɟɤɟɬ�ɛɨɥɵɩ�ɫɚɣɥɚɧɚɞɵ��ɒɚɧɯɚɣ�ԕɚɥɚɫɵɧɞɚ�
Ⱥɡɢɹ�Ɍɵɧɵԕ� ɦԝɯɢɬɵɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ� �ȺɉɗɄ�� ɮɨɪɭɦɵ� ԧɬɟɞɿ��
Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� Ⱦԛɧɢɟɠԛɡɿɥɿɤ�
ɫɚɭɞɚ� ԝɣɵɦɵɧɚ� ɦԛɲɟ� ɛɨɥɚɞɵ�� ɮɭɬɛɨɥɞɚɧ�
Ԕɵɬɚɣɞɵԙ�ԝɥɬɬɵԕ�ԕԝɪɚɦɚɫɵ�ɛɿɪɿɧɲɿ�ɪɟɬ�ԥɥɟɦɞɿɤ�
ɱɟɦɩɢɨɧɚɬԕɚ�ɠɨɥɞɚɦɚ�ɚɥɚɞɵ��Ɉɫɵ�ɠɵɥɞɵ�&KLQD�
(FRQRP\�ɫɚɣɬɵ�Ԕɵɬɚɣ�ԑɚɫɵɪɵɧɵԙ�ɛɿɪɿɧɲɿ�ɠɵɥɵ�
ɞɟɩ�ɚɬɚԑɚɧ�ɛɨɥɚɬɵɧ�>�@�

���ɠɵɥɞɚɪɵ� ɨɪɵɧ� ɚɥԑɚɧ� ɜɟɫɬɟɪɧɢɡɚɰɢ-
ɹɧɵ� ԕɚɛɵɥɞɚɦɚɭ� ɦɟɧ� ԝɥɬɬɵԕ� ɠԥɧɟ� ɦԥɞɟɧɢ�
ɢɞɟɧɬɢɮɢɤɚɰɢɹɧɵԙ�ɞɚԑɞɚɪɵɫɵɧɵԙ�ɨɪɧɵɧɚ�ɟɧɞɿ�
Ԕɵɬɚɣ�ԛɲɿɧ�ɦɚԕɬɚɧɵɲ�ɩɟɧ�©ɠɟԙɿɦɩɚɡɞɵԕª�ɢɞɟɹ-
ɥɚɪɵ�ɨɪɵɧ�ɚɥɚ�ɛɚɫɬɚɣɞɵ��Ԝɥɬɬɵԕ�ɫɚɧɚ�ɫɟɡɿɦɞɟɝɿ�
ɨɫɵ� ԧɡɝɟɪɿɫ� ԕɵɬɚɣɥɵԕ� ɠɚɫɬɚɪɞɵԙ� ɚԕɩɚɪɚɬɬɵԕ�
ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ� ɞɚɦɭɵɧɵԙ�
ɠɟɦɿɫɬɟɪɿɧ� ɫɿԙɿɪɟ� ɛɚɫɬɚԑɚɧ� ɤɟɡɟԙɿɧɟ� ɬԝɫɩɚ�ɬԝɫ�
ɤɟɥɟɞɿ��

ɂɧɬɟɪɧɟɬɬɿԙ� ɠɚɫɬɚɪɞɵԙ� ɧɚɰɢɨɧɚɥɢɫɬɿɤ�
ɤԧԙɿɥ�ɤԛɣɥɟɪɿɧ� ɠɟɬɤɿɡɭɞɿԙ� ԕԝɪɚɥɵ� ɮɭɧɤɰɢɹɫɵ��
ɪɟɬɿɧɞɟ�ԕɚɥɵɩɬɚɫɭɵ�ɦԛɥɞɟɦ�ɠɚԙɚ�ɚԕɩɚɪɚɬɬɵԕ�ɨɪ-
ɬɚɞɚ�ɨɥɚɪɞɵԙ�ԧɦɿɪɿɧɿԙ�ɚɠɵɪɚɦɚɫ�ɛԧɥɿɝɿ�ɪɟɬɿɧɞɟ�
ɛɨɥԑɚɧɞɵԑɵɧɵԙ�ɫɚɥɞɚɪɵɧɚɧ�ɬɭɵɧɞɚɩ�ɨɬɵɪ��ɂɧ-
ɬɟɪɧɟɬɬɟ�ɤԧɛɿɧɟɫɟ�ɤɨɧɫɶɸɦɟɪɢɫɬɿɤ�ɿɫ�ԕɢɦɵɥ�ɛɚ-
ɫɵɦ� ɛɨɥԑɚɧɞɵԑɵɦɟɧ� ԕɚɬɚɪ� ɨɥ� Ԕɵɬɚɣɞɵԙ� ɠɚԙɚ�
ɫɚɹɫɢ�ɤɟɣɩɿɧ�ɲɵԙɞɚɭɞɵԙ�ɬɵԙ�ɠɨɥɵɧɚ�ɞɚ�ɚɣɧɚ-
ɥɚɞɵ��

Ԕɵɬɚɣ�ɠɚɫɬɚɪɵɧɵԙ�ɢɧɬɟɪɧɟɬɬɟɝɿ�ɛɟɥɫɟɧɞɿɥɿɝɿ�
ɨɥɚɪɞɵԙ� ɠɚԙɚ� ԝɥɬɬɵԕ� ɢɞɟɧɬɢɮɢɤɚɰɢɹɫɵɧ�
ɤԧɪɫɟɬɟɞɿ��Ȼԝɥ�ԝɥɬɬɵԕ�ɢɞɟɧɬɢɮɢɤɚɰɢɹ�ɛɚɬɵɫɬɵԙ�
ɫɚɹɫɢ� ɢɞɟɨɥɨɝɢɹɫɵɧɚ� ԕɚɪɫɵɥɵԕ� ɩɟɧ� Ԕɵɬɚɣ�
ԛɲɿɧ�ɦɚԕɬɚɧɵɲ�ɫɟɡɿɦɞɟɪɿɧɟɧ�ԕԝɪɚɥɵɩ��ɞԥɫɬԛɪɥɿ�
ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ɞɢɫɤɭɪɫɩɟɧ� ɫɚɥɵɫɬɵɪԑɚɧɞɚ�
ԧɡɿɧɞɿɤ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ�ɤԧɩ�

Ȼɚɬɵɫ� ɟɥɞɟɪɿɧɞɟ� ɂɧɬɟɪɧɟɬɬɿ� ɤԧɛɿɧɟɫɟ� ɟɪɤɿɧ�
ɛɚɣɥɚɧɵɫ� ɩɟɧ� ԧɡ� ɨɣɥɚɪɵɧ� ɠɟɬɤɿɡɭ� ԕԝɪɚɥɵ�
ɦɟɧ� ɚɜɬɨɪɢɬɚɪɥɵ�ɬɨɬɚɥɢɬɚɪɥɵ� ɪɟɠɢɦɞɟɪɞɿ�
ɞɟɦɨɤɪɚɬɢɡɚɰɢɹɥɚɭɞɵԙ� ԕɭɚɬɬɵ� ԕԝɪɚɥɵ� ɪɟɬɿɧɞɟ�
ԕɚɪɚɫɬɵɪɚɞɵ�� Ⱥɥ� Ԕɵɬɚɣɞɚ� ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭ��
ɧɢɤɚɰɢɹɥɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ� ɫɚɹɫɢ�ɮɭɧɤɰɢɹ��
ɥɚɪɵɧɵԙ�ɦԝɧɞɚɣ�ɢɧɬɟɪɩɪɟɬɚɰɢɹɫɵ�ԧɡɟɤɬɿ�ɟɦɟɫ��
Ʉɟɪɿɫɿɧɲɟ� ɛɚɬɵɫ� ɟɥɞɟɪɿɧɞɟɝɿ� Ԕɵɬɚɣɞɵԙ� ɫɚɹ-
ɫɢ� ɪɟɠɢɦɿ� ɦɟɧ� ɫԧɡ� ɛɨɫɬɚɧɞɵԑɵɧɚ� ԕɚɬɵɫɬɵ� ɚɣ-
ɬɵɥɵɩ� ɨɬɵɪԑɚɧ� ɫɵɧ� ɩɿɤɿɪɥɟɪɿ� ԕɵɬɚɣɥɵԕ� ɠɚ-
ɫɬɚɪ� ɚɪɚɫɵɧɞɚ� ԛɥɤɟɧ� ɧɚɪɚɡɵɥɵԕ� ɬɭɞɵɪɵɩ��
ɛɚɬɵɫ� ɟɥɞɟɪɿɧɿԙ� Ԕɵɬɚɣԑɚ� ԕɚɬɵɫɬɵ� ɫɚɹɫɚɬɵɧ�
ɚɣɵɩɬɚɭ� ɤɟԙ� ɬɚɪɚɥԑɚɧ�� ɂɧɬɟɪɧɟɬɬɿԙ� ԕɵɬɚɣɥɵԕ�
ɫɟɝɦɟɧɬɿɧɞɟɝɿ� Ԕɵɬɚɣɞɵԙ� ɲɟɬɟɥɞɿɤ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧɞɚԑɵ� ɨɛɪɚɡɵɧɚ� ɞɟɝɟɧ�
ɧɚɪɚɡɵɥɵԕ�ɨɫɵ�ɟɥ�ɦɟɧ�ɛɚɬɵɫ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟɝɿ�
ɫɨɰɢɟɬɚɥɞɵ� ԕԝɧɞɵɥɵԕɬɚɪɞɵԙ� ɦԛɥɞɟɦ� ɛԧɥɟɤ�
ɟɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɿɩ� ɨɬɵɪ�� Ԕɵɬɚɣɥɵԕ� ɢɧɬɟɪɧɟɬ�
ɩɚɣɞɚɥɚɧɭɲɵɥɚɪ� ԛɲɿɧ� ɟɥ� ɿɲɿɧɞɟɝɿ� ɠɚԑɞɚɣ� ɦɟɧ�
ɲɟɬɟɥɞɟɝɿ� Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ɛɟɣɧɟɫɿ� ɚɪɚɫɵɧɞɚԑɵ� ɚɣɵɪɦɚɲɵɥɵԕ� ԧɬɟ� ɚɣԕɵɧ�
ɠԥɧɟ�ɲɵɧɞɵԕԕɚ�ɠɚɧɚɫɩɚɣɬɵɧ�ɛɨɥɵɩ�ɤԧɪɿɧɟɞɿ��

�����ɠɵɥɞɚɪɞɵԙ� ɨɪɬɚɫɵɧɚɧ� ɛɟɪɿ� Ԕɵɬɚɣɞɚ�
ԕɚɪԕɵɧɞɵ� ɞɚɦɵɩ� ɤɟɥɟ� ɠɚɬԕɚɧ� ɛɥɨɝɝɢɧɝ� ɩɟɧ�
ɨɧɵԙ� ɫɚɹɫɢ� ԥɫɟɪɥɟɪɿ� ԑɵɥɵɦɢ� ɬԝɪԑɵɞɚɧ� ɟɧɞɿ�
ԑɚɧɚ� ɡɟɪɬɬɟɥɿɩ� ɤɟɥɟɞɿ�� Ɇɵɫɚɥɵ�� ԕɵɬɚɣɥɵԕ�
ɛɥɨɝɝɟɪɥɟɪɞɿԙ� Ⱥɦɟɪɢɤɚ� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪɵ�
ɦɟɧ� ɛɚɫԕɚ� ɞɚ� ɛɚɬɵɫ� ɟɥɞɟɪɿɧɟ� ɞɟɝɟɧ� ɚɲɭ�ɵɡɚɫɵ�
Ԕɵɬɚɣɞɚԑɵ� ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɞɚɦɭɵɧɞɚԑɵ� ɠɚԙɚ�
ɬɟɧɞɟɧɰɢɹɥɚɪɞɵԙ� ɛɟɥɝɿɫɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
Ԕɵɬɚɣɥɵԕ�ɧɚɰɢɨɧɚɥɢɡɦ�ɛɨɣɵɧɲɚ�ɞԥɫɬԛɪɥɿ�ɡɟɪɬ-
ɬɟɭɥɟɪ�Ԕɵɬɚɣ�ɦɟɧ�Ȼɚɬɵɫ�ɧɟɦɟɫɟ�Ԕɵɬɚɣ�ɦɟɧ�ɀɚ-
ɩɨɧɢɹ�ɞɢɯɨɬɨɦɢɹɫɵɧɵԙ�ɧɟɝɿɡɿɧɞɟ�ԝɥɬɬɵԕ�ɢɞɟɧ-
ɬɢɮɢɤɚɰɢɹ� ɦɟɧ� ԝɥɬɬɵԕ� ɛɟɣɧɟ� ɦԥɫɟɥɟɥɟɪɿɧɞɟ�
ɲɨԑɵɪɥɚɧɵɩ� ɤɟɥɝɟɧ� ɟɞɿ�� Ɍɟɤ� ɫɚɧɚɭɥɵ� ԑɚɧɚ�
ɡɟɪɬɬɟɭɥɟɪɞɟ� Ԕɵɬɚɣɞɚԑɵ� ɧɚɰɢɨɧɚɥɢɡɦ� ɦɟɧ�
ɦɟɦɥɟɤɟɬ�� ɧɚɰɢɨɧɚɥɢɡɦ� ɦɟɧ� ɞɟɦɨɤɪɚɬɢɡɚɰɢɹ�
ɦԥɫɟɥɟɥɟɪɿɧɞɟ�ɬɨԕɬɚɥԑɚɧ�ɛɨɥɚɬɵɧ��

ɀɚɥɩɵ� ԕɵɬɚɣɥɵԕ� ɛɥɨɝɨɫɮɟɪɚ� ԕɚɡɿɪɝɿ�
Ԕɵɬɚɣɞɚԑɵ� ɛɢɥɿɤɤɟ� ɤԧɛɿɧɟɫɟ� ɫɵɧ� ɤԧɡɛɟɧ�
ԕɚɪɚԑɚɧɵɦɟɧ�� Ԕɵɬɚɣɞɵԙ� ɛɚɫԕɚ� ɦɟɦɥɟɤɟɬɬɟɪ-
ɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɚ� ɤɟɥɝɟɧ� ɤɟɡɞɟ� ɢɧ-
ɬɟɪɧɟɬ� ɚɭɞɢɬɨɪɢɹɫɵɧɵԙ� ɛɚɫɵɦ� ɤԧɩɲɿɥɿɝɿ�
ԧɡ� ԛɤɿɦɟɬɿɧɿԙ� ԝɫɬɚɧɵɩ� ɨɬɵɪԑɚɧ� ɫɚɹɫɚɬɵɧ�
ɬɨɥɵԑɵɦɟɧ� ԕɨɥɞɚɩ� ɲɵԑɚɞɵ�� Ɉɫɵ� ԕԝɛɵɥɵɫԕɚ�
ɚɪɧɚɥԑɚɧ� ɡɟɪɬɬɟɭɥɟɪɞɟ� ɛԝɥ� ɠɚԑɞɚɣɞɵ� ɤԧɛɿɧɟɫɟ�
Ԕɵɬɚɣ� Ʉɨɦɦɭɧɢɫɬɿɤ� ɩɚɪɬɢɹɫɵɧɵԙ� ɵԕɩɚɥɵ�
ɧɟɦɟɫɟ� ɬɿɤɟɥɟɣ� ɚɪɚɥɚɫɭɵɧɵԙ� ɫɚɥɞɚɪɵ� ɞɟɝɟɧ�
ԕɚɪɚɩɚɣɵɦɞɚɧɞɵɪɵɥԑɚɧ�ɨɣɥɚɪ�ɚɣɬɵɥɵɩ�ɤɟɥɝɟɧ��
Ȼԝɥ� ɝɢɩɨɬɟɡɚ� ɛɚɬɵɫɬɚ� ԕɚɥɵɩɬɚɫԕɚɧ� Ԕɵɬɚɣɞɚԑɵ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɚԑɵ�ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ�ɮɟɧɨɦɟɧɿ�ɦɟɧ�ɨɧɵԙ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ

ɢɧɬɟɪɧɟɬɬɿԙ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɩɨɬɟɧɰɢɚɥɵ�ɬɭɪɚɥɵ�
ɢɞɟɹɧɵ�ɫɚԕɬɚɭԑɚ�ɛɚԑɵɬɬɚɥԑɚɧ�ɛɨɥɚɬɵɧ�

Ȼɿɪɚԕ� ���������� ɠɵɥɞɚɪɞɚԑɵ� Ԕɵɬɚɣɞɚԑɵ�
ɛɥɨɝɨɫɮɟɪɚɧɵԙ� ɞɚɦɭɵɦɟɧ� ɬԝɫɬɚɫ� ɛɨɥԑɚɧ�
ɧɚɰɢɨɧɚɥɢɫɬɿɤ� ɬɨɥԕɵɧ� ɛɚɬɵɫɬɚ� ԕɚɥɵɩɬɚɫԕɚɧ�
ɢɧɬɟɪɧɟɬɬɿԙ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɩɨɬɟɧɰɢɹɥɵ� ɬɭɪɚ-
ɥɵ� ɛɨɥɠɚɦɞɚɪɵɧɵԙ� ɚԕɢԕɚɬɬɵɥɵԑɵɧɞɚ� ԛɥɤɟɧ�
ɤԛɦԥɧ� ɬɭɞɵɪɚɞɵ�� Ԕɵɬɚɣɞɚԑɵ� ɢɧɬɟɪɧɟɬɬɿԙ� ɬɚ-
ɪɚɥɭɵ� ɦɟɧ� ɠɚɫɬɚɪɞɵԙ� ԕɨԑɚɦɞɵԕ� ɛɟɥɫɟɧɞɿɥɿɝɿ�
ɞɟɦɨɤɪɚɬɢɡɚɰɢɹɧɵԙ� ɨɪɧɵɧɚ� ԝɥɬɲɵɥɞɵԕ� ɪɟɚɤ-
ɰɢɹɧɵ� ɬɭɞɵɪɭɵ� ɤԧɩɬɟɝɟɧ� ɡɟɪɬɬɟɭɲɿɥɟɪ� ԛɲɿɧ�
ɤԛɬɩɟɝɟɧ� ɠɚԑɞɚɣ� ɛɨɥɞɵ�� Ԕɵɬɚɣɥɵԕ� ɤɢɛɟɪ�
ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ�ɤԧɩɬɟɝɟɧ�ԧɡɿɧɞɿɤ�ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�
ɤԧɪɭɝɟ�ɛɨɥɞɵ��Ɇɵɫɚɥɵ��Ԕɵɬɚɣɞɚԑɵ�ɚɞɚɦ�ԕԝԕɵԕ��
ɬɚɪɵɧ�ɛԝɡɭ�ɦɟɧ�ɢɧɬɟɪɧɟɬɬɟɝɿ�ɰɟɧɡɭɪɚ�ɛɨɣɵɧɲɚ�
ɫɵɧԑɚ� ɚɥɭ� ԕɵɬɚɣɥɵԕ�ɠɚɫɬɚɪɞɵԙ� ɛɚɬɵɫԕɚ� ɞɟɝɟɧ�
ɠɟɤ� ɤԧɪɿɧɿɲɿɧ� ɬɭɞɵɪԑɚɧ� ɛɨɥɚɬɵɧ�� ɋɨɧɵɦɟɧ�
ԕɚɬɚɪ� ɨɥɚɪ� ԛɲɿɧ� ɫɚɹɫɢ� ɪɟɮɨɪɦɚɥɚɪ� ɦɟɧ� ɞɟɦɨ-
ɤɪɚɬɢɡɚɰɢɹ�ɫɟɤɿɥɞɿ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ԧɡɟɤɬɿɥɿɝɿ�ɨɧɲɚ�
ɠɨԑɚɪɵ� ɟɦɟɫ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ȼɵɥɚɣɲɚ� ɚɣɬԕɚɧɞɚ�
ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɫɬɟɪ� ԛɲɿɧ� ɟɥɞɿԙ� ɫɵɪɬԕɵ� ɫɚ-
ɹɫɢ� ɦԛɞɞɟɥɟɪɿɧ� ԕɨɪԑɚɭ� ɦԥɫɟɥɟɥɟɪɿ� ɨɧɵ� ɞɟɦɨ-
ɤɪɚɬɢɡɚɰɢɹɥɚɭ� ɦɟɧ� ɪɟɮɨɪɦɚɥɚɭԑɚ� ԕɚɪɚԑɚɧɞɚ�
ɦɚԙɵɡɞɵɪɚԕ�ɛɨɥɵɩ�ɤԧɪɿɧɟɞɿ�

Ԕɵɬɚɣɥɵԕ� ɢɧɬɟɪɧɟɬɬɿ� ɩɚɣɞɚɥɚɧɭɲɵɥɚɪɞɵԙ�
ɚɪɚɫɵɧɞɚԑɵ�ɧɚɰɢɨɧɚɥɢɫɬɿɤ�ɢɞɟɨɥɨɝɢɹɧɵԙ�ɬɚɪɚ-
ɥɭɵɧ�ɨɫɵ�ɟɥɞɟɝɿ�ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�
ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ� ɫɚɹɫɢ� ɚɫɩɟɤɬɿɥɟɪɿ� ɬԝɪԑɵɫɵ��
ɧɚɧ�ԕɚɪɚɫɬɵɪԑɚɧ�ɞԝɪɵɫ�ɛɨɥɚɞɵ��Ȼɚɬɵɫ�ɟɥɞɟɪɿɧɞɟ�
ԕɵɬɚɣɥɵԕ�ɢɧɬɟɪɧɟɬ�ɚɭɞɢɬɨɪɢɹɧɵ�ɞɟɦɨɤɪɚɬɢɹԑɚ�
ԝɦɬɵɥɵɩ� ɨɬɵɪԑɚɧ� ɠԥɧɟ� ɛɚɬɵɫɬɵԙ� ɢɞɟɨɥɨɝɢɹ��
ɫɵɧ� ԕɨɥɞɚɣɬɵɧ� ɠԥɧɟ� ԧɡ� ɦɟɦɥɟɤɟɬɿɧɿԙ� ɪɟɩ��
ɪɟɫɫɢɜɬɿ� ɫɚɹɫɚɬɵɧɵԙ� ԕԝɪɛɚɧɞɚɪɵ� ɦɟɧ� ɠɚɥɩɵ�
ɚɥԑɚɧɞɚ� ɪɟɜɨɥɸɰɢɹɲɵɥ� ɤԛɲ� ɪɟɬɿɧɞɟ� ɫɚɧɚɣ-
ɬɵɧ�ɩɿɤɿɪ�ԕɚɥɵɩɬɚɫɵɩ�ԕɚɥԑɚɧ��Ⱥɥ�ɲɵɧ�ɦԥɧɿɧɞɟ�
ɛɥɨɝɝɟɪɥɟɪɞɿԙ� ԝɥɬɲɵɥɞɵԕ� ɞɢɫɤɭɪɫɵɧ� ɨɥɚɪɞɵԙ�
ɪɟɜɨɥɸɰɢɹɧɵ� ɟɦɟɫ� ɤɟɪɿɫɿɧɲɟ� ԕɨԑɚɦɞɵԕ�ɫɚɹɫɢ�
ɷɜɨɥɸɰɢɹɧɵ� ԕɨɡԑɚɭɲɵ� ɮɚɤɬɨɪ� ɪɟɬɿɧɞɟ� ɞɟ�
ԕɚɪɚɫɬɵɪɭԑɚ�ɛɨɥɚɞɵ���

Ԕɵɬɚɣɞɚԑɵ� ɢɧɬɟɪɧɟɬɬɿԙ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɰɟɧɡɭɪɚԑɚ�ԕɚɪɚԑɚɧɞɚ�ԧɡɿɧ�ԧɡɿ� ɪɟɬɬɟɭ�ԕɚɛɿɥɟɬɿɧɿԙ�
ɛɚɫɵɦ� ɤɟɥɟɬɿɧɞɿɝɿ� ɤԧɩ� ɠɚԑɞɚɣɞɚ� ɦԛɥɞɟɦ�
ɟɫɤɟɪɿɥɦɟɣɞɿ�� Ȼɥɨɝɨɫɮɟɪɚɧɵԙ� ɬԛɛɟɝɟɣɥɿ� ɞɟɰɟɧ-
ɬɪɚɥɢɡɚɰɢɹɫɵ�ԥɪɛɿɪ�ɪɟɫɭɪɫɬɵԙ�ɧɟɦɟɫɟ�ɚɜɬɨɪɞɵԙ�
ԧɡɿɧɿԙ�©ɠɟɤɟª�ɰɟɧɡɭɪɚɥɵԕ�ɬɚɥɚɩɬɚɪɵɧ�ɟɧɝɿɡɭɿɧɟ�
ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��Ԥɪɛɿɪ�ɪɟɫɭɪɫ�ɢɟɫɿ�ԧɡ�ɚɭɞɢɬɨɪɢ-
ɹɫɵ�ԛɲɿɧ�ɪԝԕɫɚɬ�ɟɬɿɥɝɟɧ�ɠԥɧɟ�ɬɵɣɵɦ�ɫɚɥɵɧԑɚɧ�
ɬɚԕɵɪɵɩɬɚɪ�� ɦԥɫɟɥɟɥɟɪ� ɦɟɧ� ɬɿɩɬɿ� ɠɟɤɟɥɟɝɟɧ�
ɫԧɡɞɟɪɞɿ�ɞɟ�ɚɧɵԕɬɚɭԑɚ�ɬɨɥɵԕ�ɯɚԕɵ�ɛɚɪ��

Ȼɚɬɵɫ� ɦɟɦɥɟɤɟɬɬɟɪɿ�� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵ� ɦɟɧ� ɛɟɣԛɤɿɦɟɬɬɿɤ� ԝɣɵɦɞɚɪɵɧɵԙ�

Ԕɵɬɚɣɞɚԑɵ�ɚԕɩɚɪɚɬɬɵԕ�ɦԥɞɟɧɢɟɬ�ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�
ɬԛɫɿɧɛɟɭɿ� ɨɥɚɪɞɵԙ� ɤԧɩ� ɠɚԑɞɚɣɞɚ� ԕɵɬɚɣɥɵԕ�
ɚɭɞɢɬɨɪɢɹɧɵԙ� ɧɚɦɵɫɵɧɚ� ɬɢɟɬɿɧ� ɚԕɩɚɪɚɬ� ɬɚ-
ɪɚɬɭɵɧɚ� ɚɥɵɩ� ɤɟɥɿɩ� ɨɬɵɪ�� Ɉɫɵԑɚɧ� ɛɚɣɥɚɧɵɫ��
ɬɵ� ɚԕɩɚɪɚɬɬɵԕ� ɤɟԙɿɫɬɿɤɬɟ� ©ԧɦɿɪ� ɫԛɪɟɬɿɧª�
ɠɚɫ� Ԕɵɬɚɣ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ� ɤԧɩɲɿɥɿɝɿ� ԛɲɿɧ�
ԕԝԕɵԕ� ԕɨɪԑɚɭɲɵɥɵԕ� ɧɟɦɟɫɟ� ɥɢɛɟɪɚɥɞɵ�
ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɞɢɫɤɭɪɫ� Ȼɚɬɵɫɬɵԙ� ɟɥ� ɿɲɿɧɞɟɝɿ�
ɠɚԑɞɚɣԑɚ� ԕɨɥ� ɫԝԑɭɲɵɥɵԑɵɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɚɫ-
ɫɨɰɢɚɰɢɹɥɚɪ�ɬɭɞɵɪɵɩ�ɤɟɥɟɞɿ��

Ȼɚɬɵɫɬɚ� ԕɚɥɵɩɬɚɫԕɚɧ� ɩɿɤɿɪɝɟ� ɫɚɣ� Ԕɵɬɚɣɞɚ�
ɫԧɡ� ɛɨɫɬɚɧɞɵԑɵ� ɲɟɤɬɟɥɿɩ� ɨɬɵɪ�� Ԧɡ� ɚɥɞɵ-
ɧɚ� ɦԝɧɞɚɣ� ɬԝɠɵɪɵɦɞɚɪ� ԕɵɬɚɣɥɵԕ� ɢɧɬɟɪɧɟɬ�
ɚɭɞɢɬɨɪɢɹɫɵɧɵԙ� ɚɪɚɫɵɧɞɚ� ɚɲɭ�ɵɡɚԑɚ� ɚɥɵɩ�
ɤɟɥɟɞɿ�� Ȼԝɥ� ԕɚɣɲɵɥɵԕ� Ԕɵɬɚɣ� ɦɟɧ� Ȼɚɬɵɫ� ɚɪɚ-
ɫɵɧɞɚ� ɫԧɡ� ɛɨɫɬɚɧɞɵԑɵɧɚ� ԕɚɬɵɫɬɵ� ɦԛɥɞɟɦ�
ɛԧɥɟɤ� ɬԛɫɿɧɿɤɬɟɪɞɿԙ� ɛɚɪ� ɟɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɿɩ�
ɨɬɵɪ�� Ԕɵɬɚɣɥɵԕ� ɠɚɫɬɚɪ� ԧɡɞɟɪɿɧ� ɚɥɞɵԙԑɵ�
ԝɪɩɚԕɬɚɪɦɟɧ� ɫɚɥɵɫɬɵɪԑɚɧɞɚ� ɫԧɡ� ɛɨɫɬɚɧɞɵԑɵɧ�
ɬɨɥɵԑɵɦɟɧ� ɩɚɣɞɚɥɚɧɵɩ� ɨɬɵɪ� ɞɟɩ� ɫɚɧɚɣɞɵ� >�@��
Ɉɥɚɪɞɵԙ� ɩɿɤɿɪɿ� ɛɨɣɵɧɲɚ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɪɟ-
ɮɨɪɦɚɥɚɪ�ɬɭɞɵɪԑɚɧ�ԕɚɡɿɪɝɿ�ɠɚԑɞɚɣ�ɚɞɚɦɞɚɪɞɵԙ�
ԧɡɞɟɪɿɧɿԙ� ɠɟɤɟ� ɦɚԕɫɚɬ�ɦԛɞɞɟɥɟɪɿɧɟ� ɠɟɬɭ� ԛɲɿɧ�
ԕɚɠɟɬɬɿ� ɟɪɤɿɧɞɿɤ� ɛɟɪɿɩ� ɨɬɵɪ�� Ȼԝɥ� ɠɟɪɞɟɝɿ� ɛɚɫ��
ɬɵ� ɟɪɟɤɲɟɥɿɤ� ±� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭԑɚ� ԕɚɠɟɬɬɿ�
ɢɧɬɟɪɧɟɬɬɟɝɿ� ɛɨɫɬɚɧɞɵԕ� Ԕɵɬɚɣɞɚ� ɨɫɵ� ɟɥɞɿԙ�
ɦԥɞɟɧɢɟɬɿɧɟ� ɬԥɧ� ԧɡɿɧ�ԧɡɿ� ɪɟɬɬɟɭ� ɦɟɧ� ԕɚɠɟɬɬɿ�
ɤԧɥɟɦɞɟ�ɛɨɫɬɚɧɞɵԕɬɵ�ɲɟɤɬɟɭɞɟ�ɛɨɥɵɩ�ɨɬɵɪ�

Ȼɚɬɵɫɬɵԕ� ɡɟɪɬɬɟɭɲɿɥɟɪɝɟ� ɦԝɧɞɚɣ� ɦԥɞɟɧɢ�
ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɞɵ�ɬԛɫɿɧɭ�ԕɢɵɧԑɚ�ɫɨԑɵɩ�ɨɬɵɪ��
Ɉɥɚɪ� ɫɵɪɬɬɚɧ� ɤɟɥɿɩ� ɨɬɵɪԑɚɧ� ɦԥɠɛԛɪɥɟɭɫɿɡ�
ɚԕ� ԕɵɬɚɣɥɵԕɬɚɪɞɵԙ� ԧɡɞɟɪɿɧɿԙ� ɫԧɡɞɟɪɿ� ɦɟɧ�
ԕɢɦɵɥɞɚɪɵɧ�ԧɡɞɟɪɿ�ɛɚԕɵɥɚɩ�ɠԥɧɟ�ɲɟɤɬɟɩ�ɨɬɵ-
ɪɚɬɵɧɞɚɪɵɧ� ɬԛɫɿɧɟ� ɛɟɪɦɟɣɞɿ�� Ԕɵɬɚɣ� ɯɚɥԕɵ�
ԧɡɞɟɪɿɧɿԙ� ԕɚɡɿɪɝɿ� ɠɚԑɞɚɣɵɧɚ� ɤԧԙɿɥɿ� ɬɨɥɵɩ�� ɫɚ-
ɹɫɢ� ɠԛɣɟɧɿԙ� ɫɚԕɬɚɥɭɵ� ɠɚԑɞɚɣɵɧɞɚԑɵ� ɠɟɤɟ�
ɟɪɤɿɧɞɿɤɬɿԙ� ɚɪɬɭɵɧɚ� ԕɚɧɚԑɚɬɬɚɧɵɩ� ɠԛɪɝɟɧɿɧ�
ɟɫɬɟɧ�ɲɵԑɚɪɦɚɭ�ԕɚɠɟɬ�

Ȼɚɬɵɫɬɚ� ԕɚɥɵɩɬɚɫԕɚɧ� ɤԧɡԕɚɪɚɫɬɚɪ� ɛɨɣɵɧ��
ɲɚ� ɰɟɧɡɭɪɚɧɵԙ� ɤɟɡɤɟɥɝɟɧ� ɮɨɪɦɚɫɵ� ɦɟɧ�
ɞԥɪɟɠɟɫɿ� ɫԧɡ� ɟɪɤɿɧɞɿɝɿɧɿԙ� ɲɟɤɬɟɥɭɿɧ� ɚɥɵɩ�
ɤɟɥɟɞɿ�� Ʌɢɛɟɪɚɥɞɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɞɢɫɤɭɪɫ�
ɨɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ� ɫԧɡ� ɛɨɫɬɚɧɞɵԑɵɧ� ɛɚɪɵɧ-
ɲɚ� ԕɨɥɞɚɭԑɚ� ɠԥɧɟ� ԕɨɪԑɚɭԑɚ� ɲɚԕɵɪɚɞɵ�� Ⱥɥ�
Ԕɵɬɚɣɞɚ�ɤɟɪɿɫɿɧɲɟ�ɰɟɧɡɭɪɚɧɵԙ�ɛɚɬɵɫ�ɟɥɞɟɪɿɦɟɧ�
ɫɚɥɵɫɬɵɪԑɚɧɞɚ� ɚɧɚԑԝɪɥɵɦ� ԕɚɬɚԙ� ɛɨɥɭɵɧɚ�
ԕɚɪɚɦɚɫɬɚɧ� ɬԝɪԑɵɧɞɚɪɞɵԙ� ɤԧɩɲɿɥɿɝɿ� ɲɟɤɬɟɭɥɿ�
ɫԧɡ�ɛɨɫɬɚɧɞɵԑɵɧ�ԧɡɞɟɪɿɧɟ�ԕɨɥɚɣɥɵ�ɞɟɩ�ɬɚɛɚɞɵ��

Ԕɵɬɚɣɞɵԙ� ɦɨɞɟɪɧɢɡɚɰɢɹ� ɫɚɹɫɚɬɵɧ� ɚɥɵɩ�
ԕɚɪɚɣɬɵɧ�ɛɨɥɫɚԕ�ɨɫɵ�ɟɥɞɟɝɿ�ɥɢɛɟɪɚɥɢɡɚɰɢɹɧɵԙ�
ɠɨԑɚɪɵɞɚɧ�ɬԧɦɟɧ�ɤɟɥɟ�ɠɚɬԕɚɧɞɵԑɵɧ�ɤԧɪɭɝɟ�ɛɨ-
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ԕ�Ȼ��Ȼɟɤɨɜ

ɥɚɞɵ��Ԕɵɬɚɣɞɚԑɵ�ɚԕɩɚɪɬɬɵԕ�ɫɚɥɚɞɚԑɵ�ɥɢɛɟɪɚɥɢ-
ɡɚɰɢɹ� ɤԧɛɿɧɟɫɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɪɟɮɨɪɦɚɥɚɪɞɵԙ�
ԥɫɟɪɿɧɟɧ� ɩɚɣɞɚ� ɛɨɥɵɩ�� ɦɟɦɥɟɤɟɬ� ɩɟɧ� ԕɨԑɚɦɞɚ�
ɨԑɚɧ�ɞɟɝɟɧ�ɫɚɧɚɥɵ�ԝɦɬɵɥɵɫ�ɛɚɣԕɚɥɦɚԑɚɧ�ɟɞɿ��

Ԕɵɬɚɣɞɚԑɵ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦɧɿԙ� ɵԕɩɚ��
ɥɵɧɚ�ɤɟɥɟɬɿɧ�ɛɨɥɫɚԕ�ɨɧɵԙ�ɩɨɬɟɧɰɢɚɥɵ������ɠ��
ɉɟɤɢɧ� ɨɥɢɦɩɢɚɞɚɫɵɧɵԙ� ɚɥɞɵɧɞɚ� ɚɧɵԕ� ɤԧɪɿɧɟ�
ɛɚɫɬɚɞɵ�� Ɉɥɢɦɩɢɚɞɚ� ɚɥɞɵɧɞɚ� Ɍɢɛɟɬɬɟɝɿ� ɫɚɹɫɢ�
ɠɚԑɞɚɣ� ɲɢɟɥɟɧɿɫɿɩ� ɠɟɪɝɿɥɿɤɬɿ� ɬԝɪԑɵɧɞɚɪ� ɦɟɧ�
ɩɨɥɢɰɢɹ�ɚɪɚɫɵɧɞɚ�ԕɚԕɬɵԑɵɫɬɚɪ�ɨɪɵɧ�ɚɥԑɚɧ�ɛɨ-
ɥɚɬɵɧ��Ɉɫɵ�ɨɪɚɣɞɚ�ɛɚɬɵɫɬɵԙ�ɛԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧɞɚ�Ԕɵɬɚɣɞɚԑɵ�ɞɟɦɨɤɪɚɬɢɹ�ɦɟɧ�ɚɞɚɦ�
ԕԝԕɵԕɬɚɪɵ� ɛɨɣɵɧɲɚ� ɫɵɧ� ɚɣɬɵɥɵɩ�� Ԕɵɬɚɣ�
ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ԛɤɿɦɟɬɿɧ� ɚɣɵɩɬɚɣɬɵɧ�
ɦɚɬɟɪɢɚɥɞɚɪ�ɤԧɩɬɟɩ�ɩɚɣɞɚ�ɛɨɥɚ�ɛɚɫɬɚɣɞɵ�

Ɉɫɵ� ɠɚԑɞɚɣԑɚ� ɤɭԥɝɟɪ� ɛɨɥɵɩ� ɨɬɵɪԑɚɧ� ɢɧ-
ɬɟɪɧɟɬ�ɚɭɞɢɬɨɪɢɹ� ɲɟɬɟɥɞɿɤ� ɠɚԙɚɥɵԕɬɚɪɞɚ�
ɮɚɤɬɿɥɟɪɞɿ� ɚɭɵɫɬɵɪɭ�� ɚԕɩɚɪɚɬɬɵ� ɛԝɪɦɚɥɚɭ�
ɦɟɧ� ɮɨɬɨ�ɜɢɞɟɨɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɦɨɧɬɚɠɞɚɭ�
ɨԕɢԑɚɥɚɪɵɧ�ɛɚɣԕɚɣ�ɛɚɫɬɚɣɞɵ��Ȼɚɬɵɫ�ɟɥɞɟɪɿɧɞɟɝɿ�
Ԕɵɬɚɣԑɚ� ԕɚɬɵɫɬɵ� ɚԕɩɚɪɚɬɬɵ� ɛԝɪɦɚɥɚɭԑɚ� ԕɚɪɫɵ�
ɬԝɪɭ� ԛɲɿɧ� ԕɵɬɚɣɥɵԕ� ɛɥɨɝɝɟɪɥɟɪ� ©$QWL&11ª�
ɫɟɤɿɥɞɿ� ԕɚɭɵɦɞɚɫɬɵԕɬɚɪɞɵ� ԕԝɪɵɩ�� ɦɵԙɞɚԑɚɧ�
ɚɞɚɦɞɚɪɞɵԙ� ɤԛɲɿɦɟɧ� ɨɫɵ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧɵԙ� ɨɛɴɟɤɬɢɜɬɿ� ɟɦɟɫ� ɚԕɩɚɪɚɬ�
ɬɚɪɚɬԕɚɧɞɵԑɵɧ�ɦɨɣɵɧɞɚɬԕɵɡɚɞɵ�>���ɫ���@�

Ɉɫɵ�ɦɵɫɚɥɞɚɧ�ɤԧɪɿɩ�ɨɬɵɪԑɚɧɵɦɵɡɞɚɣ��ɠɚɩ-
ɩɚɣ�ɠԥɧɟ�ԝɣɵɦɞɚɫԕɚɧ�ɜɢɪɬɭɚɥɞɵԕ�ԕɨɡԑɚɥɵɫɬɵԙ�

ɧɟɦɟɫɟ� ԝɣɵɦɧɵԙ� ɤԛɲɿɦɟɧ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵ�ɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪԑɚ�
ɞɚ�ɟɥɟɭɥɿ�ԥɫɟɪ�ɟɬɭɝɟ�ɛɨɥɚɞɵ�

Ȼɿɪɚԕ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ� ɫɚɥɵɫɬɵɪɦɚɥɵ�
ɬԛɪɞɟ�ɠɚԙɚ�ԕԝɛɵɥɵɫ�ɛɨɥԑɚɧɞɵԕɬɚɧ�ɨɧɵԙ�ɧɚԕɬɵ�
ɫɵɪɬԕɵ�ɠԥɧɟ�ɿɲɤɿ�ɫɚɹɫɢ�ɩɨɬɟɧɰɢɚɥɵ�ɦɟɧ�ԥɫɟɪɿɧ�
ɧɚԕɬɵ� ԧɥɲɟɩ� ɨԑɚɧ� ԕɚɬɵɫɬɵ� ɛɨɥɠɚɭɥɚɪ� ɠɚɫɚɭ�
ԕɢɵɧԑɚ� ɫɨԑɵɩ� ɨɬɵɪ�� ȼɢɪɬɭɚɥɞɵ� ԥɭɥɟɦɟɬɬɿɤ�
ɬɨɩɬɚɪɞɵԙ� ԕԝɪɵɥɭ� ɦɟɧ� ɬɚɪɚɥɭ� ɠɵɥɞɚɦɞɵԑɵ��
ɨɥɚɪɞɵԙ�ɛɟɥɝɿɥɿ�ɛɿɪ�ɦɿɧɞɟɬɬɿ�ɨɪɵɧɞɚɭ�ԛɲɿɧ�ԑɚɧɚ�
ԕԝɪɵɥɭɵ�� ɫɚɧ� ɠɚԑɵɧɚɧ� ɬԝɪɚԕɫɵɡɞɵԑɵ� ɨɥɚɪɞɵ�
ɡɟɪɬɬɟɭɞɿ�ԕɢɵɧɞɚɬɭɞɚ���

Ⱥԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�ɬɚɪɚɥɭɵɧɵԙ�
ɫɚɹɫɢ� ɫɚɥɞɚɪɵ� ɞɚ� ԧɬɟ� ɤԛɪɞɟɥɿ� ɛɨɥɵɩ� ɤɟɥɟɞɿ��
Ԕɵɬɚɣɞɚԑɵ� ɤɢɛɟɪ�ɧɚɰɢɨɧɚɥɢɡɦ� ԛɥɝɿɫɿɧɿԙ�
ɧɟɝɿɡɿɧɞɟ� ɛɿɡ� ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�
ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ� ɞɟɦɨɤɪɚɬɢɡɚɰɢɹɧɵ� ɚɥԑɚ�
ɢɬɟɪɭɲɿ� ɤԛɲ� ɪɟɬɿɧɞɟɝɿ� ɢɞɟɹɧɵԙ� ɛɚɪɥɵԕ�
ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ԕɚɬɵɫɬɵ� ɛɿɪɞɟɣ� ԕɨɥɞɚɧɵɥɚ�
ɛɟɪɦɟɣɬɿɧɞɿɝɿɧ� ɤԧɪɿɩ� ɨɬɵɪɦɵɡ�� Ɉɫɵ� ɦɵɫɚɥ-
ɞɚɧ�ɲɵԑɚɬɵɧ�ɛɚɫɬɵ� ԕɨɪɵɬɵɧɞɵ�±�ɦɟɦɥɟɤɟɬɬɿԙ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɬԛɫɿɧɿɝɿ�ɬԛɪɥɿ�ɦԥɞɟɧɢɟɬɬɟɪ�ɦɟɧ�ɦɟɦ-
ɥɟɤɟɬɬɟɪ�ԛɲɿɧ�ɛԧɥɟɤ�ɛɨɥɭɵ�ɦԛɦɤɿɧ��Ԕɵɬɚɣ�ԛɲɿɧ�
ɚԕɩɚɪɚɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɬɟɤ� ɬɟɯɧɨɥɨɝɢɹɥɵԕ��
ɢɧɮɪɚԕԝɪɵɥɵɦɞɵԕ� ɦԥɫɟɥɟɥɟɪɦɟɧ� ɲɟɤɬɟɥ-
ɦɟɣ� ɫɚɹɫɢ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ɢɞɟɨɥɨɝɢɹɥɵԕ��
ɩɪɨɛɥɟɦɚɥɚɪɞɵ�ԕɚɦɬɢɬɵɧ�ɤɟɲɟɧɞɿ�ԝԑɵɦ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ�

Ԥɞɟɛɢɟɬɬɟɪ

��;X�:X��&KLQHVH�F\EHU�QDWLRQDOLVP��KRZ�&KLQD¶V�RQOLQH�SXEOLF�VSKHUH�DIIHFWHG� LWV�VRFLDO�DQG�SROLWLFDO� WUDQVLWLRQV��±�)ORULGD��
8QLYHUVLW\RI)ORULGD��*DLQHVYLOOH��)ORULGD��86��������±�����S�

�� Ɋɟɝɟɧɬɨɜ�Ⱦ�� ©ɋɟɬɟɜɨɣ� ɧɚɰɢɨɧɚɥɢɡɦª�Ʉɢɬɚɹ� ��� EORJ�VLQD�FRP�FQ��KWWS���EORJ�VLQD�FRP�FQ�V�EORJB��EFIDH�����D�Y\�KWPO!��
$FFHVVHG������������

��<HDU�RI�&KLQD��&KLQD�(FRQRP\���KWWS���ZZZ�FH�FQ�LG�������KWPO!��$FFHVVHG�������������
��<LQJ�-LDQJ��&\EHU�1DWLRQDOLVP�LQ�&KLQD��&KDOOHQJLQJ�:HVWHUQ�0HGLD�SRUWUD\DOV�RI�,QWHUQHW�FHQVRUVKLS�LQ�&KLQD��±�$GHODLGH��

8QLYHUVLW\�RI�$GHODLGH�3UHVV��$GHODLGH��$XVWUDOLD��������±�����S�

5HIHUHQFHV

��;X�:X��&KLQHVH�F\EHU�QDWLRQDOLVP��KRZ�&KLQD¶V�RQOLQH�SXEOLF�VSKHUH�DIIHFWHG� LWV�VRFLDO�DQG�SROLWLFDO� WUDQVLWLRQV��±�)ORULGD��
8QLYHUVLW\RI)ORULGD��*DLQHVYLOOH��)ORULGD��86��������±�����S�

�� 5HJHQWRY� '�� 6HWHYRL� QDWVLRQDOLVP� .LWD\D��� EORJ�VLQD�FRP�FQ��KWWS���EORJ�VLQD�FRP�FQ�V�EORJB��EFIDH�����D�Y\�KWPO!��
$FFHVVHG������������

��<HDU�RI�&KLQD��&KLQD�(FRQRP\���KWWS���ZZZ�FH�FQ�LG�������KWPO!��$FFHVVHG������������
��<LQJ�-LDQJ��&\EHU�1DWLRQDOLVP�LQ�&KLQD��&KDOOHQJLQJ�:HVWHUQ�0HGLD�SRUWUD\DOV�RI�,QWHUQHW�FHQVRUVKLS�LQ�&KLQD��±�$GHODLGH��

8QLYHUVLW\�RI�$GHODLGH�3UHVV��$GHODLGH��$XVWUDOLD��������±�����S�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6�

8'&�������������
5��$]KDG

$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\��,QWHUQDWLRQDO�5HODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\��
H�PDLO��URKXOODK�DIJV#JPDLO�FRP

6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6���
�(IIHFWV�DQG�LPSDFWV�RI�WKH�DJUHHPHQW�RQ�VHFXULW\�LQ�WKH�UHJLRQ�

6HFXULW\� LQ� WKH� UHJLRQ� LV� RQH� RI� WKH� PRVW� LPSRUWDQW� LVVXHV� LQ� ,QWHUQDWLRQDO� VWXGLHV� EHFDXVH� LW� KDG� PDQ\� XSV� DQG�
GRZQV�GXULQJ�ODVW�GHFDGHV��$OWKRXJK�,QWHUQDWLRQDO�6RFLHW\�OHDGLQJ�8�6��VHQW� WURRSV�WR�$IJKDQLVWDQ�LQ�RUGHU� WR�¿JKW�
DJDLQVW�LQWHUQDWLRQDO�WHUURULVP��EXW�VWLOO�VHFXULW\�FKDOOHQJHV�DUH�UHPDLQHG�WKH�VDPH��+RZHYHU��FXUUHQWO\�WKHUH�DUH�PRUH�
FRQFHQWUDWLQJ�RQ�URRWV�RI�WHUURULVP�LQ�3DNLVWDQ��EXW�WKH\�DUH�JRLQJ�WR�ZLWKGUDZ�WURRSV�IURP�$IJKDQLVWDQ�DIWHU�������
6RPH�FRXQWULHV�ZHUH�SHVVLPLVWLF�RQ�SUHVHQFH�RI�8�6��EHFDXVH�WKH\�WKLQN�8�6��KDV�LQWHUHVWV�LQ�$VLD��FRQWUROOLQJ�&KLQD��
5XVVLD�DQG�,UDQ��%XW�RWKHUV�DUH�ZRUU\LQJ�DERXW�IXWXUH�RI�UHJLRQ��HVSHFLDOO\�WKDW�H[WUHPLVP�LV�EHLQJ�H[WHQGHG�WR�WKH�HDVW�
SDUW�RI�&KLQD��&HQWUDO�$VLD��DQG�HYHQ�WR�WKH�VRXWK�ERUGHUV�RI�5XVVLD��6WUDWHJLF�DJUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6��
PD\�KDYH�ERWK�QHJDWLYH�DQG�SRVLWLYH�HIIHFWV�DQG�LPSDFWV�RQ�VHFXULW\�LQ�WKH�UHJLRQ��
.H\�ZRUGV��$JUHHPHQW��3DUWQHUVKLS�DJUHHPHQW��VHFXULW\��UHJLRQDO�VHFXULW\��1HZ�6LONZD\�VWUDWHJ\��WURRSV�ZLWKGUDZDO�

Ɋ��Ⱥɡɯɚɞ
ɋɨɝɥɚɲɟɧɢɟ�ɨ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɦ�ɩɚɪɬɧɟɪɫɬɜɟ�ɦɟɠɞɭ�Ⱥɮɝɚɧɢɫɬɚɧɨɦ�ɢ�ɋɒȺ
�ɷɮɮɟɤɬɵ�ɢ�ɜɥɢɹɧɢɟ�ɞɚɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�ɧɚ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɜ�ɪɟɝɢɨɧɟ�

ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɫɨɨɛɳɟɫɬɜɨ��ɜ�ɤɨɬɨɪɨɦ�ɜɟɞɭɳɭɸ�ɪɨɥɶ�ɡɚɧɢɦɚɸɬ�ɋɒȺ��ɨɬɩɪɚɜɢɥɨ�ɜɨɣɫɤɚ�ɜ�
Ⱥɮɝɚɧɢɫɬɚɧ��ɱɬɨɛɵ�ɛɨɪɨɬɶɫɹ�ɫ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɬɟɪɪɨɪɢɡɦɨɦ��ɜɫɟ�ɠɟ�ɩɪɨɛɥɟɦɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɨɫɬɚɥɢɫɶ�ɩɪɟɠɧɢ-
ɦɢ��Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɜɫɟ�ɛɨɥɶɲɟ�ɜɧɢɦɚɧɢɹ�ɭɞɟɥɹɟɬɫɹ�ɤɨɪɧɹɦ�ɬɟɪɪɨɪɢɡɦɚ�ɜ�ɉɚɤɢɫɬɚɧɟ��ɉɪɟɞɩɨɥɚɝɚɟɬɫɹ�ɜɵɜɨɞ�ɜɨ-
ɣɫɤ�ɢɡ�Ⱥɮɝɚɧɢɫɬɚɧɚ�ɩɨɫɥɟ������ɝɨɞɚ��ɇɟɤɨɬɨɪɵɟ�ɫɬɪɚɧɵ�ɛɵɥɢ�ɩɟɫɫɢɦɢɫɬɢɱɧɨ�ɧɚɫɬɪɨɟɧɵ�ɧɚ�ɩɪɢɫɭɬɫɬɜɢɟ�ɋɒȺ��
ɩɨɬɨɦɭ�ɱɬɨ�ɨɧɢ�ɞɭɦɚɸɬ��ɱɬɨ�ɭ�ɋɒȺ�ɟɫɬɶ�ɫɜɨɢ�ɢɧɬɟɪɟɫɵ�ɜ�Ⱥɡɢɢ��ɧɚɩɪɢɦɟɪ��ɤɨɧɬɪɨɥɶ�Ʉɢɬɚɹ��Ɋɨɫɫɢɢ�ɢ�ɂɪɚɧɚ��
Ɉɞɧɚɤɨ�ɞɪɭɝɢɟ�ɛɟɫɩɨɤɨɸɬɫɹ�ɨ�ɛɭɞɭɳɟɦ�ɪɟɝɢɨɧɚ��ɨɫɨɛɟɧɧɨ�ɨ�ɬɨɦ��ɱɬɨ�ɷɤɫɬɪɟɦɢɡɦ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɪɚɫɩɪɨ-
ɫɬɪɚɧɹɟɬɫɹ�ɜ�ɜɨɫɬɨɱɧɨɣ�ɱɚɫɬɢ�Ʉɢɬɚɹ��ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɢ�ɞɚɠɟ�ɧɚ�ɸɠɧɵɯ�ɝɪɚɧɢɰɚɯ�Ɋɨɫɫɢɢ��ɋɬɪɚɬɟɝɢɱɟɫɤɨɟ�
ɫɨɝɥɚɲɟɧɢɟ�ɦɟɠɞɭ�Ⱥɮɝɚɧɢɫɬɚɧɨɦ�ɢ�ɋɒȺ�ɦɨɠɟɬ�ɢɦɟɬɶ�ɤɚɤ�ɨɬɪɢɰɚɬɟɥɶɧɵɟ��ɬɚɤ�ɢ�ɩɨɥɨɠɢɬɟɥɶɧɵɟ�ɷɮɮɟɤɬɵ�ɢ�
ɜɨɡɞɟɣɫɬɜɢɟ�ɧɚ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɜ�ɪɟɝɢɨɧɟ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɫɨɝɥɚɲɟɧɢɟ��ɬɨɜɚɪɢɳɟɫɤɨɟ�ɫɨɝɥɚɲɟɧɢɟ��ɛɟɡɨɩɚɫɧɨɫɬɶ��ɪɟɝɢɨɧɚɥɶɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɫɬɪɚɬɟɝɢɹ�
ɇɨɜɨɝɨ�ɒɟɥɤɨɜɨɝɨ�ɩɭɬɢ��ɜɵɜɨɞ�ɜɨɣɫɤ�

Ɋ��Ⱥɡɯɚɞ
ȺԔɒ�ɩɟɧ�Ⱥɭԑɚɧɫɬɚɧ�ɚɪɚɫɵɧɞɚԑɵ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɫɟɪɿɤɬɟɫɬɿɤ�ɠԧɧɿɧɞɟɝɿ�ɤɟɥɿɫɿɦ

�ɤɟɥɿɫɿɦɧɿԙ�ɚɣɦɚԕɬɚԑɵ�ԕɚɭɿɩɫɿɡɞɿɤɤɟ�ԥɫɟɪɿ�ɦɟɧ�ɵԕɩɚɥɵ��

Ⱥɣɦɚԕɬɚԑɵ�ԕɚɭLɩɫLɡɞLɤ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� LɥLɦLɧɞɟɝL�ɦɚԙɵɡɞɵ�ɦԥɫɟɥɟɥɟɪɞLԙ�ɛLɪL� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
ɫɟɛɟɛL�ԧɬɤɟɧ�ɨɧɠɵɥɞɵԕɬɚ�ɨɧɵԙ�ɤԧɩɬɟɝɟɧ�ɨԙ�ɠԥɧɟ�ɫɨɥ�ɠɚԕɬɚɪɵ�ɛɨɥɞɵ��ȺԔɒ�ɯɚɥɵԕɚɪɚɥɵԕ�ɤɨԑɚɦɵ�Ⱥɭԑɚɧɫɬɚɧԑɚ�
ɬɟɪɪɨɪɢɡɦɧLԙ�ɚɥɞɵɧ�ɚɥɭ�ɦɚԕɫɚɬɵɧɞɚ�ԥɫɤɟɪ�ɠLɛɟɪɝɟɧLɦɟɧ��ԥɥL�ɞɟ�ԕɚɭLɩɫLɡɞLɤ�ɦԥɫɟɥɟɫL�ԛɥɤɟɧ�ɧԥɬɢɠɟ�ɛɟɪɟ�ɤɨɣԑɚɧ�
ɠɨԕ�� ԔɚɡLɪɝL� ɬɚԙɞɚ� ɉԥɤLɫɬɚɧɞɚԑɵ� ɬɟɪɪɨɪɢɡɦɧLԙ� ɬɚɦɵɪɵɧ� ɬɚɛɭ� ɛɚɫɬɵ� ɧɚɡɚɪɞɵ� ɬɚɥɚɩ� ɟɬLɩ� ɨɬɵɪԑɚɧɞɵԕɬɚɧ��
Ⱥɭԑɚɧɫɬɚɧɧɚɧ�ԥɫɤɟɪɞL�ɲɵԑɚɪɭ������ɠɵɥԑɚ�ɲɟɬɬɟɬLɥLɩ�ɨɬɵɪ��Ʉԧɩɬɟɝɟɧ�ɟɥɞɟɪ�ȺԔɒ�ԥɫɤɟɪLɧLԙ�ɨɪɧɚɥɚɫɬɵɪɭɵɧ��
ɨɧɵԙ�Ԕɵɬɚɣ�� Ɋɟɫɟɣ�ɠԥɧɟ�ɂɪɚɧԑɚ� ԧɡ�ɵԕɩɚɥɵɧ�ɠԛɪɝLɡɭ�ɦɚԕɫɚɬɵɧɞɚ�Ⱥɡɢɹԑɚ� ԕɵɡɵԑɭɲɵɥɵԕ� ɬɚɧɵɬɵɩ� ɨɬɵɪ� ɞɟ-
ɝɟɧ�ɬɟɪLɫ�ɤԧɡԕɚɪɚɫɬɚ�ɛɨɥɞɵ��Ⱥɥ�ɛɚɫԕɚ�ɫɚɪɚɩɲɵɥɚɪ�ɨɫɵ�ɚɣɦɚԕɬɚɪɞɚ�ɷɤɫɬɪɟɦɢɡɦɧLԙ�ɬɚɦɵɪ�ɠɚɣɵɩ��Ԕɵɬɚɣɞɵԙ�
ɲɵԑɵɫɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɠԥɧɟ�ɊɟɫɟɣɞLԙ�ɨԙɬԛɫɬLɤ�ɲɟɤɚɪɚɫɵɧɚ�ɞɟɣLɧ�ɠɟɬLɩ�ɨɬɵɪ�ɞɟɩ�ԕɚɭLɩɬɟɧɭɞɟ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɤɟɥɿɫɿɦ��ɫɟɪɿɤɬɟɫɬɿɤ�ɤɟɥɿɫɿɦɿ��ԕɚɭɿɩɫɿɡɞɿɤ��ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ��ɀɚԙɚ�ɠɿɛɟɤ�ɠɨɥɵ�ɫɬɪɚɬɟɝɢɹɫɵ��
ԥɫɤɟɪɥɟɪɞɿ�ɲɵԑɚɪɭ�
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5��$]KDG

,QWURGXFWLRQ�� 7KH� 8�6�±$IJ�� 6WUDWHJLF�
3DUWQHUVKLS� $JUHHPHQW�� RI¿FLDOO\� WLWOHG� (QGXULQJ�
6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�WKH�,VODPLF�
5HSXEOLF� RI�$IJKDQLVWDQ� DQG� WKH�8QLWHG�6WDWHV� RI�
$PHULFD�� LV� DQ� DJUHHPHQW� EHWZHHQ� $IJKDQLVWDQ�
DQG�WKH�8QLWHG�6WDWHV�RI�$PHULFD�WKDW�SURYLGHV�WKH�
ORQJ�WHUP� IUDPHZRUN� IRU� WKH� UHODWLRQVKLS�EHWZHHQ�
$IJKDQLVWDQ�DQG�WKH�8QLWHG�6WDWHV�RI�$PHULFD�DIWHU�
WKH� GUDZGRZQ� RI� 8�6�� IRUFHV� LQ� WKH� $IJKDQLVWDQ�
ZDU�� 7KH� $JUHHPHQW� ZHQW� LQWR� HIIHFW� RQ� -XO\� ���
������ DV� VWDWHG� E\� 86� 6HFUHWDU\� RI� 6WDWH� +LOODU\�
&OLQWRQ� DW� WKH�7RN\R�&RQIHUHQFH� RQ�$IJKDQLVWDQ��
�/LNH�D�QXPEHU�RI� FRXQWULHV� UHSUHVHQWHG�KHUH�� WKH�
8�6��DQG�$IJKDQLVWDQ�VLJQHG�D�6WUDWHJLF�3DUWQHUVKLS�
$JUHHPHQW�WKDW�ZHQW�LQWR�HIIHFW�IRXU�GD\V�DJR���>�@�

'H¿QLWLRQ��7KH�6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�
�63$�� LV� D� OHJDOO\� ELQGLQJ� H[HFXWLYH� DJUHHPHQW��
XQGHUWDNHQ� EHWZHHQ� WZR� VRYHUHLJQ� QDWLRQV�� 7KH�
3UHVLGHQW¶V� JRDO� LQ�QHJRWLDWLQJ� VXFK� DQ� DJUHHPHQW�
KDV� EHHQ� WR� GH¿QH� ZLWK� WKH� $IJKDQ� *RYHUQPHQW�
ZKDW
V� RQ� WKH� RWKHU� VLGH� RI� 7UDQVLWLRQ� DQG� WKH�
FRPSOHWHG�GUDZGRZQ�RI�8�6��IRUFHV��7KH�DJUHHPHQW�
ZLOO�GHWDLO�KRZ�WKH�SDUWQHUVKLS�EHWZHHQ�WKH�8QLWHG�
6WDWHV� DQG� $IJKDQLVWDQ� ZLOO� EH� QRUPDOL]HG� DV� ZH�
ORRN�EH\RQG�D�UHVSRQVLEOH�HQG�WR�WKH�ZDU��7KURXJK�
WKLV� $JUHHPHQW�� ZH� VHHN� WR� FHPHQW� DQ� HQGXULQJ�
SDUWQHUVKLS� ZLWK� $IJKDQLVWDQ� WKDW� VWUHQJWKHQV�
$IJKDQ� VRYHUHLJQW\�� VWDELOLW\� DQG� SURVSHULW\�� DQG�
WKDW�FRQWULEXWHV�WR�RXU�VKDUHG�JRDO�RI�GHIHDWLQJ�$O�
4DHGD�DQG�LWV�H[WUHPLVW�DI¿OLDWHV�>�@�

7R� EH� FOHDU�� WKH� 6WUDWHJLF� 3DUWQHUVKLS�
$JUHHPHQW� LWVHOI� GRHV� QRW� FRPPLW� WKH� 8QLWHG�
6WDWHV� WR� DQ\� VSHFL¿F� WURRS� OHYHOV� RU� OHYHOV� RI�
IXQGLQJ� LQ� WKH� IXWXUH�� DV� WKRVH� DUH� GHFLVLRQV� ZLOO�
EH� PDGH� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 8�6�� &RQJUHVV��
,W� GRHV�� KRZHYHU�� FRPPLW� WKH� 8QLWHG� 6WDWHV� WR�
VHHN� IXQGLQJ� IURP� &RQJUHVV� RQ� DQ� DQQXDO� EDVLV�
WR� VXSSRUW� WKH� WUDLQLQJ�� HTXLSSLQJ�� DGYLVLQJ� DQG�
VXVWDLQLQJ�RI�$IJKDQ�1DWLRQDO�6HFXULW\�)RUFHV�� DV�
ZHOO�DV�IRU�VRFLDO�DQG�HFRQRPLF�DVVLVWDQFH��)LQDOO\��
WKH�6WUDWHJLF�3DUWQHUVKLS�HVWDEOLVKHV� LPSOHPHQWLQJ�
DUUDQJHPHQWV� DQG� PHFKDQLVPV� WR� HQVXUH� WKDW� ZH�
DUH�HIIHFWLYHO\�FDUU\LQJ�RXW�WKH�FRPPLWPHQWV�ZH¶YH�
PDGH�WR�RQH�DQRWKHU�>�@�

5HJLRQDO� 6HFXULW\�� $IJKDQLVWDQ�� ,UDQ� DQG�
3DNLVWDQ� DI¿UP� WKDW� WKH� WKUHH� FRXQWULHV� EHDU� D�
VKDUHG�DQG�FRPPRQ�UHVSRQVLELOLW\�IRU�VHFXULW\�DQG�
VWDELOLW\�LQ�WKH�UHJLRQ��DQG�UHDI¿UP�WKH�FRPPLWPHQW�
WR� SOD\LQJ� WKHLU� GXH� UROH� LQ� WKH� UHFRQVWUXFWLRQ� RI�
$IJKDQLVWDQ��D�MRLQW�GHFODUDWLRQ�VDLG�6DWXUGD\���:H�
DJUHH� WKDW� UHJLRQDO� VWDELOLW\� DQG� VHFXULW\� FDQ� RQO\�

EH� DGYDQFHG� WKURXJK� VLQFHUH� DQG� VWULFW� DGKHUHQFH�
WR�WKH�SULQFLSOHV�RI�QRQ�LQWHUIHUHQFH�LQ�WKH�LQWHUQDO�
DIIDLUV� RI� HDFK� RWKHU� DV� ZHOO� DV� UHVSHFW� IRU� HDFK�
RWKHU
V� VRYHUHLJQW\� DQG� WHUULWRULDO� LQWHJULW\��� VDLG�
WKH� GHFODUDWLRQ� VLJQHG� DIWHU� WKH� WULODWHUDO� PHHWLQJ�
RI� WKH� IRUHLJQ�PLQLVWHUV�� $GGUHVVLQJ� D� MRLQW� SUHVV�
FRQIHUHQFH� ZLWK� KLV� FRXQWHUSDUWV� IURP� ,UDQ� DQG�
$IJKDQLVWDQ�� 3DNLVWDQL� )RUHLJQ� 0LQLVWHU� 6KDK�
0HKPRRG� 4XUHVKL� VDLG� WKDW� $IJKDQLVWDQ�� ,UDQ�
DQG�3DNLVWDQ�DUH� WKH�PRVW� LPSRUWDQW�QHLJKERUV�IRU�
HVWDEOLVKLQJ� SHDFH� DQG� VWDELOLW\� LQ� $IJKDQLVWDQ��
DGGLQJ� WKDW� SHDFH� LQ�$IJKDQLVWDQ�PHDQV� SHDFH� LQ�
WKH�UHJLRQ�>�@�

�7KH�FDUHWDNHU�$IJKDQ�)RUHLJQ�0LQLVWHU�5DQJLQ�
'DGIDU� 6SDQWD� VWUHVVHG� WKDW� KLV� FRXQWU\� ZLOO� QRW�
DOORZ�DQ\�FRXQWU\�WR�RSHUDWH�RQ�LWV�ODQG�DJDLQVW�LWV�
QHLJKERUV��HVSHFLDOO\�3DNLVWDQ��7KH�,UDQLDQ�IRUPDO�
)RUHLJQ� 0LQLVWHU� 0DQRXFKHKU� 0RWWDNL� VDLG� WKDW�
UHJLRQDO� DSSURDFK� LV� WKH� NH\� VROXWLRQ� WR� UHVROYH�
$IJKDQLVWDQ
V� SUREOHPV� DQG� VHFXULW\� FKDOOHQJHV��
7KH�3DNLVWDQL�IRUHLJQ�PLQLVWHU�DQQRXQFHG�WKDW�,UDQ�
ZLOO�KRVW�D�FRQIHUHQFH�RI�UHJLRQDO�IRUHLJQ�PLQLVWHUV�
WR� GLVFXVV� SHDFH�� VHFXULW\� DQG� FRRSHUDWLRQ� WR� GHDO�
ZLWK�WKH�WKUHDW�RI�WHUURULVP�DQG�PLOLWDQF\��+H�VDLG�
WKH�PHHWLQJ�ZLOO�EH�DWWHQGHG�E\�$IJKDQLVWDQ�DQG�LWV�
VL[�LPPHGLDWH�QHLJKERUV�>�@�

(YHQWV� OHDGLQJ�XS� WR� WKH�DJUHHPHQW�� ,Q�0DUFK�
DQG�$SULO� ����� WKH�8�6�� DQG�$IJKDQLVWDQ� UHDFKHG�
WZR�DJUHHPHQWV�ZKLFK�KDYH�EHHQ�UHSRUWHG�E\�VHYHUDO�
QHZVSDSHUV� DV� SURJUHVV� UHJDUGLQJ� WKH� IUDPHZRUN�
IRU�8�6��LQYROYHPHQW�LQ�$IJKDQLVWDQ�EH\RQG�������
ZKHQ�WKH�ODVW�IRUHLJQ�FRPEDW�WURRSV�DUH�GXH�WR�OHDYH�
$IJKDQLVWDQ�>�@�

)LUVW� D� PHPRUDQGXP� RI� XQGHUVWDQGLQJ� WR�
WUDQVIHU� FRQWURO� RI� WKH� 3DUZDQ� 'HWHQWLRQ� )DFLOLW\�
QH[W� WR�%DJUDP�$LU¿HOG�IURP�WKH�8QLWHG�6WDWHV� WR�
$IJKDQLVWDQ� ZDV� VLJQHG� RQ� 0DUFK� ��� ������ 7KH�
DJUHHPHQW� �ZLOO� SXW� DQ� $IJKDQ� JHQHUDO� LQ� FKDUJH�
RI� 3DUZDQ� ZLWKLQ� GD\V�� EXW� ZLOO� DOVR� JLYH� D� VL[�
PRQWK� ZLQGRZ� WR� JUDGXDOO\� WUDQVIHU� GHWDLQHHV� WR�
$IJKDQ� RYHUVLJKW�� 8�6�� ZLOO� FRQWLQXH� WR� SURYLGH�
ORJLVWLFDO� VXSSRUW� IRU� ��� PRQWKV� DQG� D� MRLQW� 86�
$IJKDQ� FRPPLVVLRQ� ZLOO� GHFLGH� RQ� DQ\� GHWDLQHH�
UHOHDVHV� XQWLO� D�PRUH� SHUPDQHQW� SDFW� LV� DGRSWHG���
7KH�PHPRUDQGXP�RI�XQGHUVWDQGLQJ�VKLIWV�DOVR�WKH�
UHVSRQVLELOLW\� IRU� DOO� 8�6�� GHWHQWLRQ� IDFLOLWLHV� WR�
$IJKDQLVWDQ�>�@�

6HFRQG�� WKH�8QLWHG� 6WDWHV� DJUHHG� WR� WXUQ� RYHU�
WKH�FRQWURO�RI� VSHFLDO�RSHUDWLRQV� WR�$IJKDQ� IRUFHV�
RQ�$SULO����������3DUW�RI� WKH�DJUHHPHQW� LV� WR�JLYH�
$IJKDQ�PLOLWDU\�XQLWV�JUHDWHU�FRQWURO�RI�FRQWURYHUVLDO�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6�

QLJKW� UDLG�RSHUDWLRQV�XQSRSXODU�ZLWK� ORFDOV�DQG� WR�
EULQJ� WKH� UDLGV� XQGHU� $IJKDQ� MXGLFLDO� DXWKRULW\��
ZKLOH� $PHULFDQ� WURRSV� VKLIW� WR� D� VXSSRUWLQJ� UROH��
7KH� GRFXPHQW� ZDV� VLJQHG� RQ� �� $SULO� ����� E\�
$IJKDQ� *HQHUDO� $EGXO� 5DKLP� :DUGDN� DQG� 8�6��
*HQHUDO�-RKQ�$OOHQ���7RGD\�ZH�DUH�RQH�VWHS�FORVHU�
WR� WKH� HVWDEOLVKPHQW� RI� WKH� 86�$IJKDQ� VWUDWHJLF�
SDUWQHUVKLS�� 0RVW� LPSRUWDQWO\�� WRGD\� ZH� DUH� RQH�
VWHS�FORVHU�WR�RXU�VKDUHG�JRDO�DQG�YLVLRQ�RI�D�VHFXUH�
DQG�VRYHUHLJQ�$IJKDQLVWDQ���$OOHQ�VDLG�DW�WKH�GHDO
V�
VLJQLQJ��>�@�

$FFRUGLQJ� WR� $O� -D]HHUD� WKH� 8�6��$IJKDQ�
VWUDWHJLF� SDUWQHUVKLS� �LV� H[SHFWHG� WR� SURYLGH� IRU�
VHYHUDO�WKRXVDQG�86�WURRSV�WR�VWD\�DQG�WUDLQ�$IJKDQ�
IRUFHV�DQG�KHOS�ZLWK�FRXQWHU�WHUURULVP�RSHUDWLRQV��,W�
ZRXOG�RXWOLQH�WKH�OHJDO�VWDWXV�RI�WKRVH�IRUFHV��WKHLU�
RSHUDWLQJ� UXOHV� DQG� ZKHUH� WKH\� ZRXOG� EH� EDVHG���
7KH� 2EDPD� DGPLQLVWUDWLRQ� KRSHV� WR� ¿QDOL]H� WKH�
8�6��$IJKDQ� VWUDWHJLF�SDUWQHUVKLS�EHIRUH� WKH������
1$72�6XPPLW�LQ�&KLFDJR��EXW�86�HIIRUWV�WR�¿QDOL]H�
WKLV�SDUWQHUVKLS�DIWHU�RQH�\HDU�RI�WDONV�EHWZHHQ�WKH�
$IJKDQLVWDQ�DQG�$PHULFDQ�JRYHUQPHQW�KDYH�EHHQ�
FRPSOLFDWHG�E\�LQFLGHQWV�LQYROYLQJ�WKH�8�6��VXFK�DV�
WKH�EXUQLQJ�RI�FRSLHV�RI�WKH�4XUDQ�DQG�WKH�GHDWK�RI�
���$IJKDQV�LQ�VRXWKHUQ�$IJKDQLVWDQ�>�@�

'UDIW� WH[W��2Q�$SULO�����������DIWHU�PRUH�WKDQ�
D�\HDU�DQG�D�KDOI�RI�QHJRWLDWLRQV��$IJKDQLVWDQ�DQG�
WKH� 8QLWHG� 6WDWHV� ¿QDOL]HG� WKH� GUDIW� WH[W� IRU� WKH�
86� $IJKDQ� VWUDWHJLF� SDUWQHUVKLS�� ZKLFK� ZLOO� EH�
UHYLHZHG� E\� ERWK� FRXQWULHV
� JRYHUQPHQWV� EHIRUH�
LW� EHFRPHV� ¿QDO� DIWHU� WKH� $IJKDQ� DQG� $PHULFDQ�
SUHVLGHQW�VLJQ�LW�>�@�

7KH� DJUHHPHQW� QDPHG� �(QGXULQJ� 6WUDWHJLF�
3DUWQHUVKLS� $JUHHPHQW� EHWZHHQ� $IJKDQLVWDQ� DQG�
WKH� 8QLWHG� 6WDWHV�� KDV� D� GXUDWLRQ� RI� DW� OHDVW� ���
\HDUV�� OD\V� RXW� WKH� IUDPHZRUN� IRU� D� IXWXUH� 8�6��
UROH� LQ� $IJKDQLVWDQ�� LQFOXGLQJ� DLG� DVVLVWDQFH� DQG�
JRYHUQDQFH� DGYLFH�� DQG� FRYHUV� WKH� DUHDV� RI� VRFLDO�
DQG� HFRQRPLF� GHYHORSPHQW�� LQVWLWXWLRQ� EXLOGLQJ��
UHJLRQDO� FRRSHUDWLRQ� DQG� VHFXULW\�� 8�6�� KHOS� WR�
VXSSRUW�$IJKDQ�HFRQRPLF�GHYHORSPHQW��KHDOWK�FDUH�
SURJUDPV�� HGXFDWLRQ�DQG� VRFLDO� LQLWLDWLYHV� DUH�SDUW�
RI�WKH�DJUHHPHQW��7KH�VWDWXV�RI�8�6��WURRSV�DQG�WKH�
GHWDLOV�RI�WKHLU�RSHUDWLRQV�DIWHU�WKH������ZLWKGUDZDO�
RI�1$72�IRUFHV�LV�QRW�LQFOXGHG�LQ�WKH�SDUWQHUVKLS��
EXW� VKDOO�EH�FRYHUHG� LQ�D� VHSDUDWH� VWDWXV�RI� IRUFHV�
DJUHHPHQW��/RQJ�WHUP�86�DFFHVV�WR�PLOLWDU\�EDVHV�
LQ�$IJKDQLVWDQ�DV�ZHOO�DV�WKH�VL]H�RU�ORFDWLRQ�RI�86�
EDVHV�LQ�$IJKDQLVWDQ�DUH�DOVR�QRW�SDUW�RI�WKH�VWUDWHJLF�
SDUWQHUVKLS�>�@�

$FFRUGLQJ�WR�$IJKDQ�)RUHLJQ�0LQLVWHU��=DOPDL�
5DVVRXO�� WKHUH�ZLOO� EH� QR� SHUPDQHQW� 86� EDVHV� LQ�
$IJKDQLVWDQ�� +H� WROG� WKH� $IJKDQ� 6HQDWH� WKDW� WKH�
8QLWHG�6WDWHV� LV� �QRW� LQWHUHVWHG� LQ�KDYLQJ�PLOLWDU\�
EDVHV� LQ� $IJKDQLVWDQ� ZKLFK� PLJKW� EH� VHHQ� DV� D�
WKUHDW� WR� RXU� QHLJKERUV��� EXW� $IJKDQ� 1DWLRQDO�
6HFXULW\�$GYLVRU�5DQJLQ�'DGIDU�6SDQWD�VDLG�EHIRUH�
WKH�$IJKDQ�SDUOLDPHQW��$IWHU�VLJQLQJ�WKH�VWUDWHJLF�
SDFW��D�VHSDUDWH�VHFXULW\�DJUHHPHQW�ZKLFK�ZLOO�DOORZ�
RU�QRW�DOORZ�WKH�H[LVWHQFH�RI�86�SHUPDQHQW�EDVHV�LQ�
$IJKDQLVWDQ�ZLOO�EH�VLJQHG�DIWHU�RQH�\HDU�LI�DJUHHG���
>�@

7KH� VWUDWHJLF� SDUWQHUVKLS� GUDIW� WH[W� FRQWDLQV�
EURDG� SURYLVLRQV� IRU� PDWWHUV� �VXFK� DV� HFRQRPLF�
GHYHORSPHQW� DQG� VHFXULW\�� ZKLFK� DUH� RI� FRPPRQ�
FRQFHUQ� IRU� ERWK� FRXQWULHV�� KRZHYHU�� DQ� XQQDPHG�
8�6��RI¿FLDO�WROG�7LPH�PDJD]LQH��VSHFL¿FV�WKDW�JR�
EH\RQG�WKH�VFRSH�RI�WKH�IUDPHZRUN�ZLOO�QHHG�WR�EH�
GLVFXVVHG�DQG�DGGUHVVHG�LQ�IXWXUH�PHPRUDQGXP�RI�
XQGHUVWDQGLQJ�� DJUHHPHQWV� RU� RWKHU� DUUDQJHPHQWV�
DV� DSSURSULDWH��� 2EVWDFOHV� RQ� WKH� ZD\� WR� WKH�
DJUHHPHQW�RI�WKH�GUDIW�WH[W�ZHUH�WKH�LVVXHV�RI�QLJKW�
UDLGV�FRQGXFWHG�E\�8�6��WURRSV�DQG�WKH�RSHUDWLRQ�RI�
GHWHQWLRQ�IDFLOLWLHV�E\�WKH�8QLWHG�6WDWHV�>�@�

7KH� 1HZ� <RUN� 7LPHV� UHSRUWHG� LQ� WKLV�
FRQWH[W� LQ� $SULO� ������ �,Q� 0DUFK� WKH� WZR� VLGHV�
VLJQHG� D� PHPRUDQGXP� RI� XQGHUVWDQGLQJ� VKLIWLQJ�
UHVSRQVLELOLW\� IRU� DOO� GHWHQWLRQ� IDFLOLWLHV� LQ� WKH�
FRXQWU\� WR� WKH� $IJKDQV�� DQG� WKH\� KDQGHG� ¿QDO�
DXWKRULW\�IRU�QLJKW�UDLGV�WR�$IJKDQ�VHFXULW\�IRUFHV��
ZKR�DUH�QRZ�FDUU\LQJ�RXW�DOO�UDLGV�XQOHVV�$PHULFDQ�
DVVLVWDQFH� LV� UHTXHVWHG�� :LWK� WKRVH� WZR� LVVXHV�
UHVROYHG�� WKH� VWUDWHJLF� SDUWQHUVKLS� ZDV� TXLFNO\�
FRPSOHWHG���>�@

6LJQLQJ� DQG� FRQWHQW� RI� DJUHHPHQW�� 2Q� 0D\�
��������$IJKDQ�3UHVLGHQW�+DPLG�.DU]DL�DQG�8�6��
3UHVLGHQW� %DUDFN� 2EDPD� VLJQHG� WKH� �(QGXULQJ�
6WUDWHJLF� 3DUWQHUVKLS� $JUHHPHQW� EHWZHHQ� WKH�
,VODPLF� 5HSXEOLF� RI� $IJKDQLVWDQ� DQG� WKH� 8QLWHG�
6WDWHV� RI� $PHULFD��� DIWHU� 2EDPD� DUULYHG� WR�
$IJKDQLVWDQ�DV�SDUW�RI�XQDQQRXQFHG�WULS�RQ�WKH�¿UVW�
DQQLYHUVDU\�RI�2VDPD�ELQ�/DGHQ
V�GHDWK�WR�VLJQ�WKH�
DJUHHPHQW��WR�YLVLW�$PHULFDQ�WURRSV�DQG�WR�DGGUHVV�
WKH�$PHULFDQ�QDWLRQ�IURP�%DJUDP�$LU�%DVH�DERXW�
KLV�SODQV�WR�UHVSRQVLEO\�HQG�WKH�ZDU�>�@��

7KH�:KLWH�+RXVH� UHOHDVHG� D� IDFW� VKHHW� WR� WKH�
DJUHHPHQW� ZKLFK� VWDWHG� WKDW� WKH� DJUHHPHQW� LV� D�
OHJDOO\�ELQGLQJ�H[HFXWLYH�DJUHHPHQW�WKH�SXUSRVH�RI�
ZKLFK� LV� �WR� FHPHQW� DQ� HQGXULQJ� SDUWQHUVKLS�ZLWK�
$IJKDQLVWDQ� WKDW� VWUHQJWKHQV� $IJKDQ� VRYHUHLJQW\��
VWDELOLW\�DQG�SURVSHULW\��DQG�WKDW�FRQWULEXWHV�WR�RXU�
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5��$]KDG

VKDUHG�JRDO�RI�GHIHDWLQJ�$O�4DHGD�DQG�LWV�H[WUHPLVW�
DI¿OLDWHV��� 7KH� DJUHHPHQW� VKDOO� KHOS� WR� SURPRWH�
1$72�WUDLQLQJ�RI�$IJKDQ�IRUFHV��UHFRQFLOLDWLRQ�DQG�
UHLQWHJUDWLRQ�SURFHVV�IRU�7DOLEDQ�¿JKWHUV�ZKR�OHDYH�
WKH�EDWWOH¿HOG�DQG�UHJLRQDO�VWDELOLW\�ZLWK�D�IRFXV�RQ�
LPSURYLQJ�UHODWLRQV�ZLWK�3DNLVWDQ�>�@�

7KH�GXUDWLRQ�RI� WKH�DJUHHPHQW� LV����\HDUV�DQG�
UHTXLUHV� IURP� ERWK� SDUWLHV� WR� UHSODFH� WKH� FXUUHQW�
VWDWXV�RI�IRUFHV�DJUHHPHQW�ZLWK�D�ELODWHUDO�VHFXULW\�
DUUDQJHPHQW�WR�EH�QHJRWLDWHG�ZLWKLQ�D�\HDU��&RYHUHG�
DUHDV�XQGHU�WKH�DJUHHPHQW�DUH�PLOLWDU\�DQG�VHFXULW\�
LVVXHV�DV�ZHOO�DV�DVVLVWDQFH�LQ�EXLOGLQJ�$IJKDQLVWDQ
V�
HFRQRP\�DQG�LWV�GHPRFUDF\�>�@��

2QH� RI� WKH� SURYLVLRQV� RI� WKH� DJUHHPHQW� LV� WKH�
GHVLJQDWLRQ�RI�$IJKDQLVWDQ�DV�D�PDMRU�QRQ�1$72�
DOO\�RI�WKH�8�6��WR�SURYLGH�D�ORQJ�WHUP�IUDPHZRUN�IRU�
VHFXULW\�DQG�GHIHQVH�FRRSHUDWLRQ��2WKHU�SURYLVLRQV�
RI�WKH�DJUHHPHQW�DUH�

�� 7KH� 8QLWHG� 6WDWHV
� FRPPLWPHQW� WR� VXSSRUW�
VRFLDO� DQG� HFRQRPLF� GHYHORSPHQW�� VHFXULW\��
LQVWLWXWLRQV�DQG�UHJLRQDO�FRRSHUDWLRQ�IRU����\HDUV�

��7KH�FRPPLWPHQW�E\�$IJKDQLVWDQ�WR�VWUHQJWKHQ�
JRYHUQPHQW� DFFRXQWDELOLW\�� WUDQVSDUHQF\� DQG�
RYHUVLJKW�� DQG� WR� SURWHFW� WKH� KXPDQ� ULJKWV� RI� DOO�
$IJKDQV��$FFHVV�WR�DQG�XVH�RI�$IJKDQ�IDFLOLWLHV�E\�
86�SHUVRQQHO�EH\RQG������

�� *UDQWLQJ� WKH� 8QLWHG� 6WDWHV� WKH� SRVVLELOLW\�
RI� NHHSLQJ� IRUFHV� LQ� $IJKDQLVWDQ� DIWHU� ����� IRU�
SXUSRVHV�RI�WUDLQLQJ�$IJKDQ�IRUFHV�DQG�WDUJHWLQJ�DO�
4DLGD�

��1RQ�&RPPLWPHQW�E\�WKH�8�6��WR�DQ\�VSHFL¿F�
WURRS�OHYHOV�RU�IXQGLQJ�OHYHOV�LQ�WKH�IXWXUH�

��&RPPLWPHQW�E\�WKH�8�6��WR�VHHN�IXQGLQJ�IURP�
WKH�8�6��&RQJUHVV�RQ�DQ�DQQXDO�EDVLV�IRU�VRFLDO�DQG�
HFRQRPLF�DVVLVWDQFH� IRU�$IJKDQLVWDQ�DQG� VXSSRUWV�
WR�$16)�>�@�

5HDFWLRQV� WR� WKH� DJUHHPHQW�� 3UHVLGHQW� .DU]DL�
VDLG� WKDW� WKH� DJUHHPHQW� �ZLOO� FORVH� WKH� VHDVRQ� RI�
WKH� SDVW� ��� \HDUV� DQG� LV� JRLQJ� WR� RSHQ� DQ� HTXDO�
UHODWLRQVKLS� VHDVRQ�� :LWK� WKH� VLJQLQJ� RI� WKLV�
DJUHHPHQW�� ZH� DUH� VWDUWLQJ� D� SKDVH� EHWZHHQ� WZR�
VRYHUHLJQ� DQG� LQGHSHQGHQW� FRXQWULHV� WKDW� ZLOO� EH�
EDVHG�RQ�PXWXDO�UHVSHFW��PXWXDO�FRPPLWPHQWV�DQG�
PXWXDO� IULHQGVKLS��� 'XULQJ� D� EDFNJURXQG� EULH¿QJ�
RQ� WKH� VWUDWHJLF� SDUWQHUVKLS� DJUHHPHQW� E\� VHQLRU�
DGPLQLVWUDWLRQ� RI¿FLDOV� DERDUG� $LU� )RUFH� 2QH� HQ�
URXWH�WR�$IJKDQLVWDQ��DQ�XQQDPHG�8�6��RI¿FLDO�VDLG��
´7KLV� DJUHHPHQW� ZLOO� PDNH� FOHDU� WR� WKH� 7DOLEDQ��
WR� DO� 4DHGD�� DQG� WR� RWKHU� LQWHUQDWLRQDO� WHUURULVW�
JURXSV�WKDW�WKH\�FDQQRW�ZDLW�XV�RXW��7KH�DJUHHPHQW�
LV� QRW� RQO\� D� VLJQDO� RI� ORQJ�WHUP� FRPPLWPHQW� E\�

WKH� 8QLWHG� 6WDWHV�� EXW� D� GRFXPHQW� WKDW� HQVKULQHV�
FRPPLWPHQWV�E\�ERWK�FRXQWULHV�WR�HDFK�RWKHU�ZLWK�
D� FRPPRQ� SXUSRVH�� 2XU� FRPPLWPHQWV� WR� VXSSRUW�
$IJKDQLVWDQ
V� VRFLDO� DQG� HFRQRPLF� GHYHORSPHQW��
VHFXULW\�� LQVWLWXWLRQV� DQG� UHJLRQDO� FRRSHUDWLRQ� LV�
PDWFKHG� E\� $IJKDQ� FRPPLWPHQWV� WR� VWUHQJWKHQ�
DFFRXQWDELOLW\�� WUDQVSDUHQF\�� RYHUVLJKW�� DQG� WR�
SURWHFW� WKH�KXPDQ� ULJKWV� RI� DOO�$IJKDQV��PHQ�DQG�
ZRPHQ�´� $QRWKHU� 8�6�� RI¿FLDO� WROG� 7KH� 1HZ�
<RUN�7LPHV�WKH�DJUHHPHQW�LV�QHFHVVDU\�WR�JLYH�WKH�
8QLWHG� 6WDWHV� WKH� FDSDFLW\� WR� FDUU\� RXW� FRXQWHU�
WHUURULVP�RSHUDWLRQV�LQ�RUGHU�WR�SUHYHQW�$O�4DHGD
V�
UHVHWWOHPHQW�LQ�$IJKDQLVWDQ�DQG�HQVXUHV��D�UHJLRQDO�
HTXLOLEULXP�WKDW�VHUYHV�RXU�QDWLRQDO�VHFXULW\�LQWHUHVW��
$QG� WKDW
V�XOWLPDWHO\�ZK\�ZH�ZHQW� LQ� WKHUH� LQ� WKH�
¿UVW�SODFH���>�@

$FFRUGLQJ� WR� 7KH� &KULVWLDQ� 6FLHQFH� 0RQLWRU��
FRQFHUQV� KDYH� EHHQ� UDLVHG� DERXW� WKH� DJUHHPHQW�
WR� HQG� FRPEDW� RSHUDWLRQV� DQG� ZLWKGUDZ� WURRSV�
HDUOLHU� WKDQ� SUHYLRXVO\� SODQQHG�� LQ� SDUWLFXODU�
UHJDUGLQJ� $IJKDQLVWDQ
V� VHFXULW\�� 7KH� QHZVSDSHU�
VWDWHG� WKDW� DQWL�$IJKDQLVWDQ� PLOLWDQWV� FRQWLQXH� WR�
FDUU\� RXW� DWWDFNV� RQ�:HVWHUQ� WURRSV� DQG� WKDW� WKH�
$IJKDQ�PLOLWDU\�DQG�SROLFH�DUH�QRW�UHDG\�WR�DVVXPH�
UHVSRQVLELOLW\� IRU� WKH� FRXQWU\
V� VHFXULW\�� 2WKHU�
FRQFHUQV� WKH� 0RQLWRU� QRWHG� LQFOXGH�� D� SRWHQWLDO�
LQFUHDVH�LQ�LOOHJDO�GUXJ�WUDI¿FNLQJ��QHJDWLYH�LPSDFW�
RQ�WKH�HFRQRP\�DQG�RQ�VRFLDO�UHIRUPV��SDUWLFXODUO\�
WKRVH�IRU�ZRPHQ�DQG�GHVWDELOL]DWLRQ�RI�WKH�FRXQWU\�
WKDW�FRXOG�DIIHFW�QHLJKERULQJ�FRXQWULHV�3DNLVWDQ�DQG�
,UDQ��&RQFHUQV�ZHUH�DOVR�UDLVHG�E\�,UDQ��IROORZLQJ�
WKH�DQQRXQFHPHQW�� D� VSRNHVPDQ� IRU� ,UDQ
V� IRUHLJQ�
PLQLVWU\� VWDWHG� WKDW� WKH� DJUHHPHQW� ZLOO� OHDG� WR�
LQFUHDVHG� LQVWDELOLW\� LQ� $IJKDQLVWDQ� GXH� WR� WKH�
FRQWLQXHG� SUHVHQFH� RI� 8�6�� IRUFHV�� ,QYHVWLJDWLYH�
KLVWRULDQ�DQG�MRXUQDOLVW�VSHFLDOL]LQJ�LQ�8�6��QDWLRQDO�
VHFXULW\� SROLF\�*DUHWK�3RUWHU� VDLG� WKDW� QHLWKHU� WKH�
6WUDWHJLF� 3DUWQHUVKLS� $JUHHPHQW� �63$�� QRU� WKH�
0HPRUDQGXP�RI�8QGHUVWDQGLQJ��028��UHJDUGLQJ�
QLJKW� UDLGV� ZLOO� HQG� WKH� $IJKDQLVWDQ� ZDU� QRU� LQ�
$IJKDQLVWDQ� XQSRSXODU� QLJKW� UDLGV� FRQGXFWHG� E\�
8�6��6SHFLDO�2SHUDWLRQV�)RUFHV��62)��>�@�

7KH� DJUHHPHQW� UHFHLYHG� FULWLFLVP� IURP�
5HSXEOLFDQ�PHPEHUV� RI�&RQJUHVV� LQFOXGLQJ�%XFN�
0F.HRQ�DQG�-DPHV�,QKRIH��0F.HRQ�DUJXHG�WKDW�WKH�
DJUHHPHQW�GLG�QRW�SURYLGH�DQ\WKLQJ�QHZ��DQG�,QKRIH��
D�PHPEHU�RI�WKH�6HQDWH�$UPHG�6HUYLFHV�&RPPLWWHH��
FDOOHG�LW��DQ�DWWHPSW�WR�VKRUH�XS�2EDPD
V�QDWLRQDO�
VHFXULW\� FUHGHQWLDOV��� &RQVHUYDWLYHV� LQFOXGLQJ�
,QKRIH� DQG� +HULWDJH� )RXQGDWLRQ� IHOORZ� -DPHV�
&DUDIDQR�FULWLFL]HG�WKH�WLPLQJ�RI�WKH�DJUHHPHQW�DQG�
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6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6�

2EDPD
V�YLVLW� WR�.DEXO��ZKLFK� WKH\�DUJXH�DSSHDUV�
WR� KDYH� EHHQ� UHODWHG� WR� KLV� UH�HOHFWLRQ� FDPSDLJQ��
+RZHYHU��WKH\�VXSSRUW�WKH�VLJQLQJ�RI�WKH�DJUHHPHQW�
WR�HQVXUH�WKH�ORQJ�WHUP�SUHVHQFH�RI�8�6��IRUFHV�LQ�
WKH�FRXQWU\�QHFHVVDU\�IRU�LWV�VWDELOL]DWLRQ�>�@�

,UDQ� 'HQRXQFHV� 86�$IJKDQ� 6WUDWHJLF�
3DUWQHUVKLS�� ,UDQ� GHQRXQFHG� WKH� UHFHQWO\� VLJQHG�
6WUDWHJLF� 3DUWQHUVKLS� $JUHHPHQW� EHWZHHQ�
$IJKDQLVWDQ� DQG� WKH� 8QLWHG� 6WDWHV�� ,W� VHHV� WKH�
EDVLQJ� RI� $PHULFDQ� IRUFHV� LQ� WKH� FRXQWU\� DQG�
DFURVV�WKH�3HUVLDQ�*XOI�DV�D�VHFXULW\�WKUHDW�DQG�KDV�
HYHQ� UHDFKHG� RXW� WR� WKH� 6XQQL� 7DOLEDQ� WR� EDODQFH�
WKLV� SHUFHLYHG� WKUHDW�� 7KH� ,UDQLDQV� KDYH� ORQJ�
YRLFHG�GLVFRPIRUW�ZLWK�WKH�SURVSHFW�RI�D�ORQJ�WHUP�
$PHULFDQ�SUHVHQFH�RQ�LWV�HDVWHUQ�ERUGHU��7KH\�KDYH�
DWWHPSWHG� WR� XVH� WKHLU� FORXW� ZLWKLQ� WKH� SROLWLFDO�
V\VWHP�RI�$IJKDQLVWDQ�DQG�WKH�PHDQV�RI�EULEHU\�WR�
LQÀXHQFH�$IJKDQ� SDUOLDPHQWDULDQV� WR� YRWH� DJDLQVW�
DQ\�VHFXULW\�SDFW�ZLWK�WKH�8QLWHG�6WDWHV��)D]DO�+DGL�
0XVOLP\DU�� WKH� VSHDNHU� RI� $IJKDQLVWDQ
V� XSSHU�
KRXVH�RI�SDUOLDPHQW�� WROG�7KH�:DOO�6WUHHW� -RXUQDO�
WKDW�7HKUDQ
V�QHZO\�DSSRLQWHG�DPEDVVDGRU�WR�.DEXO�
WROG�$IJKDQ�ODZPDNHUV� WKDW� WKH\�VKRXOG�QRW�UDWLI\�
WKH� 8�6��$IJKDQ� 6WUDWHJLF� 3DUWQHUVKLS�$JUHHPHQW�
>�@�

7KH�$PHULFDQ� IRUFHV� LQ�$IJKDQLVWDQ�� IDU� IURP�
EHLQJ� D� VROXWLRQ� WR� WKH� SUREOHPV� RI� WKH� UHJLRQ��
DUH� VHHQ� E\� 7HKUDQ� DV� OLNHO\� WR� LQWHQVLI\� WKH�
UHJLRQDO� LQVHFXULW\� DQG� LQVWDELOLW\��<HW� ,UDQ¶V�RZQ�
WKUHDW� SHUFHSWLRQ� LV� LQ� SDUW� IXHOLQJ� LQVHFXULW\� LQ�
$IJKDQLVWDQ� DQG� LQVWDELOLW\� WKURXJKRXW� WKH� UHJLRQ��
7HKUDQ�KDV�PDGH�QR� VHFUHW�RI� LWV�GLVSOHDVXUH�ZLWK�
WKH� DFFRUG��5DPLQ�0HKPDQSDUDVW�� WKH� VSRNHVPDQ�
IRU�,UDQ
V�IRUHLJQ�PLQLVWU\��VDLG�WKDW�WKH�SUHVHQFH�RI�
8�6�� IRUFHV�ZDV� GHVWDELOL]LQJ� WKH� UHJLRQ�� DQG� WKDW�
SHDFH�FRXOG�EH�DFKLHYHG�LQ�$IJKDQLVWDQ�RQO\�E\�WKH�
FRPSOHWH�ZLWKGUDZDO�RI�IRUHLJQ�WURRSV��,UDQ
V�ODUJH�
$IJKDQ� UHIXJHH� SRSXODWLRQ� JLYHV� 7HKUDQ� OHYHUDJH�
RYHU�$IJKDQLVWDQ
V�FDVK�VWUDSSHG�JRYHUQPHQW��0U��
0XVOLP\DU�� WKH� SDUOLDPHQWDULDQ�� VDLG� KH� UHEXIIHG�
WKH� UHTXHVW� PDGH� E\� WKH� ,UDQLDQ� DPEDVVDGRU��
$EROID]O� =RKUHKYDQG�� �,� WROG� KLP� WKDW� ZH� DUH� DQ�
LQGHSHQGHQW�FRXQWU\�� DQG� LW
V�XS� WR�XV�ZLWK�ZKRP�
ZH�ZDQW�DQ�DJUHHPHQW�DQG�ZLWK�ZKRP�ZH�GRQ
W���
0U��0XVOLP\DU�VDLG�KH�WROG�0U��=RKUHKYDQG�>�@�

7KH� SDFW� DSSHDUV� WR� KDYH� DOUHDG\� VWUDLQHG�
UHODWLRQV� EHWZHHQ� $IJKDQLVWDQ� DQG� ,UDQ� ZLWK�
$IJKDQ�GLSORPDWV�LQ�7HKUDQ�FODLPLQJ�WKDW�WKH\�DUH�
EHLQJ� LQWLPLGDWHG�DQG� WKHLU�PRYHPHQWV�KDYH�EHHQ�
VHYHUHO\� FXUWDLOHG�� 7KLV� PD\� EH� D� VLJQ� RI� ZRUVH�
WKLQJV�WR�FRPH�LQ�WKH�IXWXUH��,UDQ�EHOLHYHV�WKDW�WKH�

SUHVHQFH� RI� $PHULFDQ� PLOLWDU\� EDVHV� DQG� WURRSV�
DQG� DFFHVV� WR� PLOLWDU\� IDFLOLWLHV� LQ� VHYHUDO� RWKHU�
FRXQWULHV� LQ� WKH� UHJLRQ� VXFK� DV� %DKUDLQ�� .XZDLW��
7XUNH\� DQG�4DWDU�� LV� SDUW� RI� D� GHOLEHUDWH� VWUDWHJ\�
RI�HQFLUFOLQJ�DQG�FRQWDLQLQJ�,UDQ��7HKUDQ�IHDUV�WKDW�
VXFK� D� VWUDWHJLF� SRVLWLRQ�ZRXOG� HQDEOH� WKH�8QLWHG�
6WDWHV� WR�PRQLWRU� LWV� QXFOHDU� SURJUDP� DQG� ODXQFK�
DWWDFNV� DJDLQVW� LW�� 7KH� FDSWXUH� RI� DQ� $PHULFDQ�
XQPDQQHG�GURQH�DLUFUDIW�LQ�'HFHPEHU�RI�ODVW�\HDU��
ZKLFK� ZDV� XVHG� E\� WKH� 8QLWHG� 6WDWHV� WR� ORRN� IRU�
WXQQHOV�� XQGHUJURXQG� IDFLOLWLHV� DQG� RWKHU� SODFHV�
ZKHUH� ,UDQ�FRXOG�EH�SURGXFLQJ�FHQWULIXJH�SDUWV�RU�
HQULFKPHQW� IDFLOLWLHV�� FRQ¿UP� ,UDQLDQ� VXVSLFLRQV��
,W�KDV�DOVR�EHHQ�DOOHJHG� WKDW� WKH�8QLWHG�6WDWHV�DUH�
XVLQJ� WKHLU� EDVHV� LQ�$IJKDQLVWDQ� WR� H[WHQG� FRYHUW�
VXSSRUW�WR�6XQQL�DQG�%DORFKL�LQVXUJHQWV��VXFK�DV�WKH�
-XQGXOODK�JURXS��LQ�,UDQ¶V�VRXWKHDVWHUQ�PRVW�6LVWDQ�
DQG�%DOXFKHVWDQ�3URYLQFH�>�@�

,W� LV� QR� VXUSULVH� WKHQ� WKDW� WKH� 6WUDWHJLF�
3DUWQHUVKLS� $JUHHPHQW� LV� ERXQG� WR� HQKDQFH�
,UDQLDQ� DQ[LHWLHV� DERXW� WKH�$PHULFDQ� WURRSV� LQ� LWV�
QHLJKERUKRRG�� HYHQ� LI� WKH� SDFW� H[SOLFLWO\� VWDWHV�
WKDW� $PHULFD� FDQQRW� XVH� $IJKDQLVWDQ� WR� ODXQFK�
DWWDFNV�RQ�D�WKLUG�FRXQWU\��7KH�PHUH�SUHVHQFH�RI�WKH�
8QLWHG�6WDWHV�LQ�$IJKDQLVWDQ�ZLOO�SRVH�DQ�REVWDFOH�
WR�WKH�H[SDQVLRQ�RI�,UDQ¶V�LQÀXHQFH�LQ�WKH�FRXQWU\��
SDUWLFXODUO\� LQ� LWV� WUDGLWLRQDO�VSKHUH�RI� LQÀXHQFH²
ZHVWHUQ�$IJKDQLVWDQ��ZKHUH�,UDQ�KDV�VSHQW�PLOOLRQV�
RI�GROODUV�RYHU�WKH�SDVW�GHFDGH��,UDQ�KDV�UHVRUWHG�WR�
VHYHUDO�PHDQV�WR�XQGHUPLQH�WKH�$PHULFDQ�PLVVLRQ�
LQ�$IJKDQLVWDQ��PDQ\�RI�ZKLFK�DUH�IDU�IURP�EHLQJ�
SRVLWLYH�LQ�QDWXUH��,UDQ�KDV�EHHQ�DFFXVHG�RI�VHQGLQJ�
VKLSORDGV� RI� WH[W� ERRNV� LQWR� ZHVWHUQ� $IJKDQLVWDQ�
ZLWK� WKH� DLP�RI� SURPRWLQJ� WKH�6KƯ¶DK� FXOWXUH�� WKH�
FRQWHQWV�RI�ZKLFK�KDYH�EHHQ�IRXQG�RIIHQVLYH�E\�WKH�
6XQQL�SRSXODWLRQ��6XFK�DWWHPSWV�DW�IXHOLQJ�VHFWDULDQ�
WHQVLRQV�LQ�$IJKDQLVWDQ�PDNH�WKH�WDVN�RI�PDQDJLQJ�
WKH�FRXQWU\�PXFK�WRXJKHU�IRU�WKH�$PHULFDQV�>�@�

6LPLODUO\��LW�KDV�EHHQ�DOOHJHG�WKDW�,UDQ�H[HUWV�LWV�
LQÀXHQFH�RYHU�$IJKDQLVWDQ¶V�HGXFDWLRQ�FXUULFXOXP�
WKURXJK� LQVWLWXWLRQV� OLNH� WKH� .KDWDP�DO� 1DE\HHQ�
,VODPLF� 8QLYHUVLW\� LQ� .DEXO�� ZLWK� WKH� DLP� RI�
SURPRWLQJ� ,UDQLDQ� FXOWXUH�� ZLQ� RYHU� WKH� $IJKDQ�
6KƯ¶DK� FRPPXQLW\� DQG� VSUHDG� DQWL�$PHULFDQLVP��
,UDQ�KDV�DOVR��LQ�WKH�SDVW��FXW�RII�LWV�IXHO�VXSSOLHV�WR�
$IJKDQLVWDQ��ZKLFK�FDXVHG�PDVVLYH�RXWFU\�LQ�.DEXO��
DV�LW�EHOLHYHG�WKDW�SHWURO�DQG�GLHVHO��ZKLFK�ZDV�PHDQW�
WR�EH�XVHG�E\�$IJKDQV��ZDV�VLSKRQHG�RII�WR�1$72��
+RZHYHU�� WKH� PRVW� LQWULJXLQJ� GHYHORSPHQW� KDV�
EHHQ� ,UDQ¶V�PHDVXUHG� VXSSRUW� RI� WKH�7DOLEDQ��7KH�
IRUHLJQ�IRUFHV�LQ�$IJKDQLVWDQ�KDYH�RIWHQ�LQWHUFHSWHG�
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5��$]KDG

ZHDSRQV�� URFNHWV� DQG� PLVVLOHV� WKDW� RULJLQDWHG� LQ�
,UDQ� DQG� ZHUH� VLPLODU� WR� WKH� RQHV� WKDW� ZHUH� XVHG�
WR� XQGHUPLQH� WKH� LQWHUQDWLRQDO� FRXQWHULQVXUJHQF\�
HIIRUWV�LQ�,UDT��7KHUH�KDYH�DOVR�EHHQ�VXVSLFLRQV�RI�
7DOLEDQ�¿JKWHUV�EHLQJ�WUDLQHG�LQ�,UDQ�>�@�

7KH�DOOLDQFH�ZLWK�WKH�7DOLEDQ�LV�RQH�RI�QHFHVVLW\�
DV� WKH� JURXS� SRVHG� D� VLJQL¿FDQW� VHFXULW\� DQG�
LGHRORJLFDO� WKUHDW� WR� ,UDQ� ZKHQ� LW� ZDV� LQ� SRZHU�
LQ� WKH�����V��7KH�WZR�QHDUO\�ZHQW� WR�ZDU� LQ������
IROORZLQJ� WKH� PDVVDFUH� RI� ,UDQLDQ� GLSORPDWV� LQ�
%DONK� LQ� QRUWKHUQ� $IJKDQLVWDQ�� (YHQ� WRGD\�� ,UDQ�
ZRXOG�QRW�IDYRU�D�JRYHUQPHQW�LQ�.DEXO�WKDW�LV�OHG�
RU� GRPLQDWHG� E\� WKH�7DOLEDQ��7KH� VXSSRUW� IRU� WKH�
7DOLEDQ� ZDV� HQYLVLRQHG� DV� D� VKRUW� WHUP� PHDVXUH�
WR� PDNH� WKH� $PHULFDQV� EOHHG� DQG� NHHS� WKHP�
SUHRFFXSLHG� LQ� .DEXO�� WKHUHE\� GLYHUWLQJ� WKHLU�
DWWHQWLRQ�IURP�,UDQ��+RZHYHU��DV�WKH�8QLWHG�6WDWHV�
ORRN� VHW� WR� VWD\� RQ� LQ� $IJKDQLVWDQ� EH\RQG� ������
DOEHLW�LQ�UHGXFHG�QXPEHUV��,UDQ�LV�OLNHO\�WR�PDLQWDLQ�
LWV� VXSSRUW� IRU� WKH� 7DOLEDQ� DQG� LQGXOJH� LQ� RWKHU�
FRYHUW� GHVWDELOL]LQJ� DFWLYLWLHV�� WKHUHE\� SURORQJLQJ�
WKH�LQVXUJHQF\�DQG�WKH�LQVWDELOLW\�LQ�WKH�FRXQWU\�>�@�

'HVLJQDWLRQ� DV� 0DMRU� QRQ�1$72� DOO\�� 2Q�
�� -XO\� ������ DV� SDUW� RI� WKH� (QGXULQJ� 6WUDWHJLF�
3DUWQHUVKLS�$JUHHPHQW��WKH�8QLWHG�6WDWHV�GHVLJQDWHG�
$IJKDQLVWDQ� D� PDMRU� QRQ�1$72� DOO\� DIWHU� 86�
6HFUHWDU\�RI�6WDWH�+LOODU\�&OLQWRQ�DUULYHG�LQ�.DEXO�
WR�PHHW�ZLWK� 3UHVLGHQW�.DU]DL�� �3OHDVH� NQRZ� WKDW�
WKH�8QLWHG�6WDWHV�ZLOO�EH�\RXU�IULHQG���&OLQWRQ�WROG�
.DU]DL�� �:H� DUH� QRW� HYHQ� LPDJLQLQJ� DEDQGRQLQJ�
$IJKDQLVWDQ�� 4XLWH� WKH� RSSRVLWH��:H� DUH� EXLOGLQJ�
D�SDUWQHUVKLS�ZLWK�$IJKDQLVWDQ�WKDW�ZLOO�HQGXUH�IDU�
LQWR� WKH� IXWXUH��� $IJKDQLVWDQ� LV� WKH� ¿UVW� FRXQWU\�
DZDUGHG�WKH�PDMRU�QRQ�1$72�DOO\��011$��VWDWXV�
E\� %DUDFN� 2EDPD
V� DGPLQLVWUDWLRQ�� 7KH� FKDQJH��
ZKLFK� FRPHV� LQWR� HIIHFW� LPPHGLDWHO\�� PDNHV� LW�
HDVLHU�IRU�.DEXO�WR�SXUFKDVH�86�PLOLWDU\�HTXLSPHQW�
DQG�VLPSOL¿HV�DUPV�H[SRUW�SURFHGXUHV�>�@��

&OLQWRQ� VDLG�� �7KHUH� DUH� D� QXPEHU� RI� EHQH¿WV�
WKDW�DFFUXH�WR�FRXQWULHV�WKDW�KDYH�WKLV�GHVLJQDWLRQ����
7KH\� DUH� DEOH� WR� KDYH� DFFHVV� WR� H[FHVV� GHIHQVH�
VXSSOLHV�� IRU� H[DPSOH�� DQG� WKH\� FDQ� EH� SDUW� RI�
FHUWDLQ� NLQGV� RI� WUDLQLQJ� DQG� FDSDFLW\� EXLOGLQJ���
6RPH�RI�WKH�SULYLOHJHV�RI�011$�VWDWXV�LQFOXGH�LQ�
DGGLWLRQ�HOLJLELOLW\�IRU�WUDLQLQJ��ORDQV�RI�HTXLSPHQW�
IRU� FRRSHUDWLYH� UHVHDUFK� DQG� GHYHORSPHQW��
DQG� XOWLPDWHO\� IRUHLJQ� PLOLWDU\� ¿QDQFLQJ� IRU�
FRPPHUFLDO�OHDVLQJ�RI�FHUWDLQ�GHIHQVH�DUWLFOHV���:H�
VHH� WKLV�DV�D�SRZHUIXO� V\PERO�RI�RXU�FRPPLWPHQW�
WR� $IJKDQLVWDQ
V� IXWXUH��� &OLQWRQ� VDLG� DW� D� SUHVV�
FRQIHUHQFH� DIWHU� WDONV� ZLWK� 3UHVLGHQW� +DPLG�

.DU]DL�� �7KLV� LV� WKH� NLQG� RI� UHODWLRQVKLS� WKDW� ZH�
WKLQN� ZLOO� EH� HVSHFLDOO\� EHQH¿FLDO� DV� ZH� GR� WKH�
WUDQVLWLRQ���$QG�VKH�DGGHG���,W�ZLOO�RSHQ�WKH�GRRU�WR�
$IJKDQLVWDQ
V�PLOLWDU\� WR�KDYH�D�JUHDWHU�FDSDELOLW\�
DQG�D�EURDGHU�NLQG�RI�UHODWLRQVKLS�ZLWK�WKH�8QLWHG�
6WDWHV� DQG� HVSHFLDOO\� WKH� 8QLWHG� 6WDWHV� PLOLWDU\�´�
7KH�7LPHV�RI�,QGLD�GHVFULEHG�WKH�011$�VWDWXV�LQ�
WKLV�FRQWH[W�DV��D�FDWDO\VW�IRU�PDLQWDLQLQJ�HIIHFWLYH�
$IJKDQ� 1DWLRQDO� 6HFXULW\� )RUFHV� DQG� EXLOGLQJ� D�
UREXVW� SHDFH�WLPH� VHFXULW\� UHODWLRQVKLS� EHWZHHQ�
$IJKDQLVWDQ�DQG�WKH�86���>�@

7KH� GHVLJQDWLRQ� E\� WKH�8QLWHG�6WDWHV� JUDQWV� D�
FRXQWU\�VSHFLDO�SULYLOHJHV��OLNH�DFFHVV�WR�$PHULFDQ�
PLOLWDU\� WUDLQLQJ� DQG� H[FHVV� PLOLWDU\� VXSSOLHV��
+LOODU\� &OLQWRQ� VDLG�� ,Q� D� VHSDUDWH� VWDWHPHQW�� WKH�
6WDWH�'HSDUWPHQW� VDLG�$IJKDQLVWDQ�ZRXOG� DOVR� EH�
DEOH�WR�REWDLQ�ORDQV�RI�HTXLSPHQW�IURP�WKH�8QLWHG�
6WDWHV� DQG� ¿QDQFLQJ� IRU� OHDVLQJ� HTXLSPHQW�� 7KH�
DJUHHPHQW�GRHV�QRW��KRZHYHU�� �HQWDLO� DQ\�VHFXULW\�
FRPPLWPHQW��E\�WKH�8QLWHG�6WDWHV�WR�$IJKDQLVWDQ��
WKH�6WDWH�'HSDUWPHQW�VDLG�'HVLJQDWLQJ�$IJKDQLVWDQ�
DQ�DOO\��KRZHYHU��KDV�WKH�SRWHQWLDO�WR�UDLVH�DZNZDUG�
LVVXHV�IRU�WKH�8QLWHG�6WDWHV��7KHUH�LV�$IJKDQLVWDQ
V�
KRW�DQG�FROG�UHODWLRQVKLS�ZLWK�3DNLVWDQ��DOVR�DQ�DOO\��
DQG�WKH�SRVVLELOLW\�WKH�WZR�QHLJKERUV�FRXOG�KDYH�D�
IDOOLQJ�RXW��HVSHFLDOO\�LI�$IJKDQ�RI¿FLDOV�EHOLHYH�LQ�
WKH�\HDUV�DIWHU������WKDW�WKHLU�3DNLVWDQL�FRXQWHUSDUWV�
FRQWLQXH�WR�DLG�WKH�7DOLEDQ�>��@�

$PHULFDQ� DQG� $IJKDQ� RI¿FLDOV� VDLG� DIWHU�
$IJKDQLVWDQ
V�GHVLJQDWLRQ�DV�PDMRU�QRQ�1$72�WKDW�
WKH\� QRZ�PXVW� WXUQ� WR�ZRUNLQJ� RXW�� DV�PDQGDWHG�
E\�WKH�6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW��D�ELODWHUDO�
VHFXULW\� DUUDQJHPHQW� WKDW� ZRXOG� NHHS� D� UHVLGXDO�
$PHULFDQ�IRUFH�LQ�$IJKDQLVWDQ�WR�FRQWLQXH�WUDLQLQJ�
$IJKDQ�1DWLRQDO�6HFXULW\�)RUFHV�DQG�WUDFNLQJ�GRZQ�
LQVXUJHQWV� DIWHU� ������ 7DONV� RQ� WKH� DUUDQJHPHQW�
KDYH�QRW�\HW�EHJXQ�DFFRUGLQJ�WR�$PHULFDQ�RI¿FLDOV��
(VWLPDWHV�RI� WKH�QXPEHU�RI� WURRSV� WKDW� FRXOG� VWD\�
YDU\� IURP� DV� OLWWOH� DV� ������� WR� DV� PDQ\� DV� ���
��������%XW�0UV��&OLQWRQ�UHLWHUDWHG�RQ���-XO\������
WKDW� :DVKLQJWRQ� GLG� HQYLVLRQ� NHHSLQJ� $PHULFDQ�
WURRSV� LQ� $IJKDQLVWDQ�� ZKHUH� WKH\� ZRXOG� SURYLGH�
WKH�NLQG�RI�DLU�SRZHU�DQG�VXUYHLOODQFH�FDSDELOLWLHV�
QHHGHG� WR� JLYH� $IJKDQ� IRUFHV� DQ� HGJH� RYHU� WKH�
7DOLEDQ�>��@�

&RQFOXVLRQV� �%LODWHUDO� 6HFXULW\� $JUHHPHQW���
8QGHU� WKH� VWUDWHJLF� SDUWQHUVKLS� DJUHHPHQW� VLJQHG�
E\� WKH� 8�6�� DQG� $IJKDQLVWDQ� LQ� 0D\� ����� ERWK�
FRXQWULHV�DUH�REOLJHG�WR�QHJRWLDWH�D�ELODWHUDO�VHFXULW\�
DJUHHPHQW� ZLWKLQ� RQH� \HDU�� 7KHVH� QHJRWLDWLRQV�
ZHUH� VFKHGXOHG� WR� EHJLQ� RQ� 1RYHPEHU� ���� ������
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6WUDWHJLF�3DUWQHUVKLS�$JUHHPHQW�EHWZHHQ�$IJKDQLVWDQ�DQG�8�6�

7KH� WDONV� ZLOO� DWWHPSW� WR� VHW� FRQGLWLRQV� IRU� 8�6��
IRUFHV�LQ�$IJKDQLVWDQ�DIWHU������DV�SDUW�RI�D��WUDLQ��
DGYLFH�DQG�DVVLVW��PLVVLRQ�DQG�DUH�DLPHG�DW�EXLOGLQJ�
D� VHFXULW\� IUDPHZRUN�� QRW� D� GHWDLOHG� DJUHHPHQW��
%HVLGHV� LPPXQLW\� IURP� $IJKDQ� SURVHFXWLRQ� IRU�
8�6��VROGLHUV�DFFXVHG�RI�FULPHV�DQG�WKH�$IJKDQLVWDQ�
GHPDQG�WKDW�WKH�8�6��JXDUDQWHH�WKDW�LW�ZLOO�UHVSRQG�
WR�DQ\�FURVV�ERUGHU�LQFXUVLRQ�RU�DUWLOOHU\�DWWDFN�RQ�
$IJKDQLVWDQ�WHUULWRU\�QHJRWLDWRUV�ZLOO�DWWHPSW�WR�VHW�
EURDG�RXWOLQHV� IRU� DLU� ULJKWV�RYHU�$IJKDQLVWDQ�DQG�
WKH� XVH� DQG� GLVSRVLWLRQ� RI� KXQGUHGV� RI� 8�6��EXLOW�
EDVHV�²�HVSHFLDOO\�WKH�KXJH�DLU�EDVHV�LQ�%DJUDP�DQG�
.DQGDKDU��7KH\�PD\�DOVR�GLVFXVV�SRWHQWLDO�UROHV�IRU�
8�6��6SHFLDO�2SHUDWLRQV�WURRSV�DQG�XQPDQQHG�GURQH�
DLUFUDIW��DV�ZHOO�DV�WKH�IXWXUH�RI�H[LVWLQJ�8�6��GURQH�
JURXQG�FRQWURO�VWDWLRQV�LQ�$IJKDQLVWDQ�²�VXEMHFW�WR�
D�¿QDO�:KLWH�+RXVH�SRVLWLRQ�RQ� WKHVH� LVVXHV��7KH�
GHWDLOV�RI�WKHVH�DQG�RWKHU�LVVXHV�ZLOO�EH�KDPPHUHG�
RXW�LQ��LPSOHPHQWLQJ�GRFXPHQWV��WR�EH�QHJRWLDWHG�
DIWHU�DQ\�VHFXULW\�DJUHHPHQW�LV�VLJQHG�>��@�

7KH� *RYHUQPHQWV� RI� WKH� ,VODPLF� 5HSXEOLF� RI�
$IJKDQLVWDQ� DQG� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�

RI¿FLDOO\�ODXQFKHG�WKHLU�QHJRWLDWLRQV�RQ�D�%LODWHUDO�
6HFXULW\�$JUHHPHQW��%6$��RQ�1RYHPEHU�����������
LQ�.DEXO�>��@>��@�+�(��(NOLO�+DNLPL��$PEDVVDGRU�RI�
$IJKDQLVWDQ�LQ�:DVKLQJWRQ��ZDV�OHDGLQJ�WKH�$IJKDQ�
QHJRWLDWLQJ�WHDP�ZKLOH�$PEDVVDGRU�-DPHV�:DUOLFN��
'HSXW\�6SHFLDO�5HSUHVHQWDWLYH�IRU�$IJKDQLVWDQ�DQG�
3DNLVWDQ��ZDV�OHDGLQJ�WKH�8QLWHG�6WDWHV�QHJRWLDWLQJ�
WHDP�� %RWK� VLGHV� DI¿UPHG� WKDW� WKH� NH\� JXLGLQJ�
SULQFLSOHV� LQ� WKHVH� LPSRUWDQW�QHJRWLDWLRQV�ZDV� IXOO�
UHVSHFW�IRU�$IJKDQ�VRYHUHLJQW\�DQG�$IJKDQ�QDWLRQDO�
LQWHUHVWV�� LQFOXGLQJ� DGYDQFLQJ� WKH� FDXVH� RI� SHDFH�
DQG�VHFXULW\�DFURVV�$IJKDQLVWDQ��VWUHQJWKHQLQJ�WKH�
FDSDFLW\�DQG�FDSDELOLWLHV�RI�$IJKDQ�QDWLRQDO�VHFXULW\�
IRUFHV� VR� WKDW� WKH\� FDQ� LQGHSHQGHQWO\� SURYLGH�
VHFXULW\� IRU� WKH� $IJKDQ� SHRSOH� DQG� GHIHQG� WKH�
FRXQWU\�DJDLQVW�H[WHUQDO�WKUHDWV��DQG�SXUVXLQJ�ERWK�
FRXQWULHV
�VKDUHG�JRDO�RI�HOLPLQDWLQJ�WUDQV�QDWLRQDO�
WHUURULVP��%RWK�VLGHV�FODUL¿HG�WKDW�WKHVH�QHJRWLDWLRQV�
DUH�SUHPLVHG�RQ�WKH�XQGHUVWDQGLQJ�WKDW� WKH�8QLWHG�
6WDWHV� GRHV� QRW� VHHN� SHUPDQHQW� PLOLWDU\� EDVHV� LQ�
$IJKDQLVWDQ��RU�D�SUHVHQFH�WKDW�ZDV�SHUFHLYHG�DV�D�
WKUHDW�WR�$IJKDQLVWDQ
V�QHLJKERUV�>��@�

5HIHUHQFHV

��0LUZDLV�+DURRQL��$IJKDQLVWDQ�DQG�8�6��VLJQ�SULVRQ�WUDQVIHU�GHDO���5HXWHUV�����$SULO������
��&ODUN��.DWH��+DQGLQJ�RYHU�1LJKW�5DLGV���WKH�$IJKDQLVWDQ�$QDO\VWV�1HWZRUN�����$SULO������
��9RJW��+HLGL��86��$IJKDQLVWDQ�UHDFK�GHDO�RQ�VWUDWHJLF�SDFW���WKH�$VVRFLDWHG�3UHVV��0LOLWDU\)HHG�FRP��8QLWHG�6WDWHV�0LOLWDU\�1HZV�

$JJUHJDWRU������$SULO������
��6LHII��.HYLQ��$IJKDQLVWDQ��8�6��UHDFK�SDFW�RQ�SRVW������$PHULFDQ�VXSSRUW���WKH�:DVKLQJWRQ�3RVW�����$SULO������
��*UDKDP�+DUULVRQ��(PPD��$IJKDQLVWDQ�DQG�86�DJUHH�RQ�VWUDWHJLF�SDUWQHUVKLS�GRFXPHQW���7KH�*XDUGLDQ��.DEXO������$SULO������
��:HQGOH��-RKQ��$�1HZ�8�6��$IJKDQ�6WUDWHJLF�3DUWQHUVKLS��6KRXOG�WKH�7DOLEDQ�%H�$IUDLG���7,0(�0DJD]LQH��.DEXO������$SULO�

�����
��$WLD�$EDZL��,Q�$IJKDQLVWDQ��2EDPD�RXWOLQHV�IXWXUH�86�UROH���061%&����0D\������
��$UWKXU�%ULJKW��$IJKDQLVWDQ����DUHDV�RI�FRQFHUQ�DIWHU�WKH�86�OHDYHV���&KULVWLDQ�6FLHQFH�0RQLWRU��0D\����������
��3RUWHU��*DUHWK��7KH�6HFUHW�LQ�WKH�86�$IJKDQ�'HDO���&RQVRUWLXP�QHZV����6HSWHPEHU������
���&KLGDQDQG�5DMJKDWWD��86�JUDQWV�$IJKDQLVWDQ�DOO\�VWDWXV��KLWV�3DNLVWDQ�ZLWK�GURQH�VWULNHV���WKH�7LPHV�RI�,QGLD����-XO\������
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(�6��&KXNXED\HY��.�6��.HQ]KHJXORY

8'&���������
(�6��&KXNXED\HY��.�6��.HQ]KHJXORY*

$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\��,QWHUQDWLRQDO�5HODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\��
*H�PDLO��NBNXDQ��#PDLO�UX

1DWLRQDO�VHFXULW\�DV�WKH�GHJUHH�RI�SURWHFWLRQ�RI�QDWLRQDO�LQWHUHVWV

,Q�WKLV�DUWLFOH��IHDWXUHV�RI�QDWLRQDO�VHFXULW\�VWUDWHJ\�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�DUH�FRQVLGHUHG�IURP�WKH�YDULRXV�OHJDO�
DVSHFWV��,Q�DGGLWLRQ��WKH�DUWLFOH�UHYHDOV�PHWKRGV�RI�VROYLQJ�WKH�EDVLF�SUREOHPV�RI�QDWLRQDO�VHFXULW\��&RQVLGHULQJ�DQG�
DQDO\]LQJ�WKH�OHJLVODWLRQ�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�LQ�UHODWLRQ�WR�YDULRXV�DVSHFWV�RI�QDWLRQDO�VHFXULW\��DXWKRU�RIIHUV�
KLV�SRLQW�RI�YLHZ��$XWKRU�GLVFORVHV�VXEVWDQWLDO�DVSHFWV�RI�LQIRUPDWLRQ�FRXQWHUDFWLRQ�WR�H[WHUQDO�IDFWRUV��ZKLFK�LQYROYHV�
WKH�LPSOHPHQWDWLRQ�RI�D�VHW�RI�VSHFL¿F�PHDVXUHV�WR�SUHYHQW�DQG�QHXWUDOL]H�VHFXULW\�WKUHDWV��
.H\�ZRUGV��1DWLRQDO�6HFXULW\�&RPPLWWHH��WKH�5HSXEOLF�RI�.D]DNKVWDQ��QDWLRQDO�VHFXULW\�WKUHDWV��FRXQWHUDFWLRQ��DFWLYLW\�

ȿ�ɋ��ɑɭɤɭɛɚɟɜ��Ʉ�ɋ��Ʉɟɧɠɟɝɭɥɨɜ
Ɇɟɦɥɟɤɟɬɬɿԙ�ԝɥɬɬɵԕ�ɦԛɞɞɟɫɿɧɿԙ�ԕɨɪԑɚɥɭ�ɞԥɪɟɠɟɫɿ�ɪɟɬɿɧɞɟɝɿ�ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɿԙ� ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ� ԧɡɝɟɲɟɥɿɤɬɟɪɿ� ɬԛɪɥɿ�
ԕԝԕɵԕɬɵԕ� ɠɚԕɬɚɪɵɧɚɧ� ԕɚɪɚɫɬɵɪɵɥɞɵ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɥɟɪɿɧ� ɲɟɲɭ� ɠɨɥɞɚɪɵɧɵԙ�
ɧɟɝɿɡɝɿ�ԥɞɿɫ�ɚɣɥɚɥɚɪɵ�ɚɲɵɥɞɵ��Ⱥɜɬɨɪ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɡɚԙɧɚɦɚɫɵɧ�ɟɫɤɟɪɟ�ɠԥɧɟ�ɫɚɪɚɥɚɣ�ɨɬɵɪɵɩ�
ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɬԛɪɥɿ�ɫɚɥɚɥɚɪɵɧɚ�ԕɨɥɞɚɧɵɥɚ�ɚɥɚɬɵɧ�ԧɡ�ɤԧɡԕɚɪɚɫɵɧ�ԝɫɵɧɚɞɵ��Ⱥɜɬɨɪ�ɫɵɪɬԕɵ�ɮɚɤɬɨɪɥɚɪԑɚ�
ɚԕɩɚɪɚɬɬɵԙ�ԕɚɪɫɵ�ԥɪɟɤɟɬɿɧɿԙ�ɦɚԙɵɡɞɵ�ɚɫɩɟɤɬɿɥɟɪɿɧ�ɤԧɪɫɟɬɬɿ��Ȼԝɥ�ԧɡ�ɚɥɞɵɧɚ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɟɝɿ�
ɧɚԕɬɵ�ɤɟɲɟɧɞɿ�ɲɚɪɚɥɚɪɞɵ�ɠԛɪɝɿɡɭɞɿ�ɤԧɡɞɟɣɞɿ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɤɨɦɢɬɟɬɿ�� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ�� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�� ɚɣɛɚɬɬɚɪ�� ԕɚɪɫɵ�
ԥɪɟɤɟɬ��ԕɵɡɦɟɬ�

ȿ�ɋ��ɑɭɤɭɛɚɟɜ��Ʉ�ɋ��Ʉɟɧɠɟɝɭɥɨɜ
ɇɚɰɢɨɧɚɥɶɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��

ɤɚɤ�ɫɬɟɩɟɧɶ�ɡɚɳɢɳɟɧɧɨɫɬɢ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɪɟɫɨɜ�ɝɨɫɭɞɚɪɫɬɜɚ

ȼ�ɫɬɚɬɶɟ�ɫ�ɪɚɡɥɢɱɧɵɯ�ɩɪɚɜɨɜɵɯ�ɫɬɨɪɨɧ�ɪɚɫɫɦɨɬɪɟɧɵ�ɨɫɨɛɟɧɧɨɫɬɢ�ɫɬɪɚɬɟɝɢɢ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�Ɋɟ-
ɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��Ɍɚɤɠɟ�ɪɚɫɤɪɵɬɵ�ɨɫɧɨɜɧɵɟ�ɫɩɨɫɨɛɵ�ɪɟɲɟɧɢɹ�ɩɪɨɛɥɟɦ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��Ⱥɜ-
ɬɨɪ�� ɭɱɢɬɵɜɚɹ� ɢ� ɚɧɚɥɢɡɢɪɭɹ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɩɪɢɦɟɧɢɬɟɥɶɧɨ� ɤ� ɪɚɡɥɢɱɧɵɦ� ɫɮɟɪɚɦ�
ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɩɪɟɞɥɚɝɚɟɬ�ɫɜɨɸ�ɬɨɱɤɭ�ɡɪɟɧɢɹ��Ⱥɜɬɨɪɨɦ�ɪɚɫɤɪɵɬɵ�ɫɨɞɟɪɠɚɬɟɥɶɧɵɟ�ɚɫɩɟɤɬɵ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ� ɜɧɟɲɧɢɦ�ɮɚɤɬɨɪɚɦ�� ɱɬɨ� ɩɪɟɞɩɨɥɚɝɚɟɬ� ɪɟɚɥɢɡɚɰɢɸ�ɤɨɦɩɥɟɤɫɚ� ɤɨɧɤɪɟɬɧɵɯ�
ɦɟɪ�ɩɨ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ�ɢ�ɧɟɣɬɪɚɥɢɡɚɰɢɢ�ɭɝɪɨɡ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɄɇȻ��Ʉɨɦɢɬɟɬ�ɇɚɰɢɨɧɚɥɶɧɨɣ�Ȼɟɡɨɩɚɫɧɨɫɬɢ���Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ��ɧɚɰɢɨɧɚɥɶɧɚɹ�ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ��ɭɝɪɨɡɵ��ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɟ��ɞɟɹɬɟɥɶɧɨɫɬɶ�

5HVHDUFK�LQ�WKH�¿HOG�RI�QDWLRQDO�VHFXULW\�LVVXHV�
KLJKOLJKW�WKH�LPSRUWDQFH�RI�HIIHFWLYH�DGPLQLVWUDWLYH�
DQG�OHJDO�QDWLRQDO�VHFXULW\�V\VWHP�SURFHGXUHV�LQ�WKH�
¿HOG�RI�QDWLRQDO� VHFXULW\� DQG�GHYHORSPHQW�RQ� WKLV�
EDVLV�RI�SURSRVDOV�IRU�LPSURYLQJ�WKH�SHUIRUPDQFH�RI�
WKH�QDWLRQDO�VHFXULW\�DJHQFLHV�

,Q�PRGHUQ�FRQGLWLRQV��DGPLQLVWUDWLYH�DQG�OHJDO�
UHJXODWLRQ� RI� QDWLRQDO� VHFXULW\� LV� D� SULRULW\� DQG�
WKH�PRVW�HIIHFWLYH� WRROV� IRU�VROYLQJ� WKH�FKDOOHQJHV�
IDFLQJ�WKH�JRYHUQPHQW�LQ�WKH�IDFH�RI�QHZ�WKUHDWV�WR�
WKH�QDWLRQDO�LQWHUHVWV�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�

$GPLQLVWUDWLYH� DQG� OHJDO� UHJXODWLRQ� RI� VRFLDO�
UHODWLRQV�LQ�WKH�VSKHUH�RI�QDWLRQDO�VHFXULW\�DLPV�WR�
GHWHUPLQH�WKH�OHJDO�VWDWXV�RI�SXEOLF�DXWKRULWLHV�LQ�WKH�
LPSOHPHQWDWLRQ�RI�WKHLU�WDVNV��UROHV��FRPSHWHQFLHV��
IRUPV� DQG� PHWKRGV� RI� PDQDJHPHQW� LQ� WKLV� DUHD��
DV� ZHOO� DV� LQGLYLGXDOV� DQG� RUJDQL]DWLRQV� LQ� WKHLU�
UHODWLRQV�LQ�WKH�¿HOG�RI�QDWLRQDO�VHFXULW\�

2UJDQL]DWLRQDO� DQG� OHJDO� V\VWHP� RI� QDWLRQDO�
VHFXULW\� LQFOXGHV� D� QXPEHU� RI� SXEOLF� ERGLHV��
6\VWHP�RI�QDWLRQDO� VHFXULW\� IRUP��¿UVW�� LQWHUDFWLQJ�
IRUFHV�PDLQWDLQ�LW��DQG�VHFRQGO\��RWKHU�JRYHUQPHQW�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

1DWLRQDO�VHFXULW\�DV�WKH�GHJUHH�RI�SURWHFWLRQ�RI�QDWLRQDO�LQWHUHVWV

DJHQFLHV� DQG� RUJDQL]DWLRQV� HQJDJHG� LQ� SROLWLFDO�
DFWLRQ�� OHJDO�� RUJDQL]DWLRQDO�� HFRQRPLF�� PLOLWDU\�
DQG� RWKHU� PHDVXUHV� DLPHG� DW� SURWHFWLQJ� QDWLRQDO�
LQWHUHVWV�>�@�

7KXV�� LQ� WKH� LPPHGLDWH� QDWLRQDO� VHFXULW\�
IXQFWLRQV�DVVLJQHG�WR�LW�WR�HQVXUH�VXFK�IRUFHV�DV�

��� 7KH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH� RI�
.D]DNKVWDQ�� .D]DNKVWDQ¶V� )RUHLJQ� ,QWHOOLJHQFH�
6HUYLFH�� 6HFXULW\� 6HUYLFH� RI� WKH� 3UHVLGHQW� RI� WKH�
5HSXEOLF�RI�.D]DNKVWDQ�

��� $UPHG� )RUFHV�� RWKHU� WURRSV� DQG� PLOLWDU\�
IRUPDWLRQV�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�

��� 7KH� ERGLHV� RI� LQWHUQDO� DIIDLUV�� ¿QDQFLDO�
SROLFH��WKH�VWDWH�¿UH�VHUYLFH��FXVWRPV�DXWKRULWLHV�DQG�
HPHUJHQF\�VHUYLFHV�

$FFRUGLQJ� WR� $UWLFOH� �� RI� WKH� /DZ� ³2Q� WKH�
%RGLHV�RI�1DWLRQDO�6HFXULW\´� WKH�QDWLRQDO� VHFXULW\�
RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�±�GLUHFWO\�UHVSRQVLEOH�
DQG� DFFRXQWDEOH� WR� WKH� 3UHVLGHQW� VSHFLDO� VWDWH�
ERGLHV��:KLFK� DUH� DQ� LQWHJUDO� SDUW� RI� WKH� VHFXULW\�
RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�DQG�KHOG�ZLWKLQ�WKH�
DXWKRULW\�JUDQWHG�WR�WKHP�WR�HQVXUH�WKH�VDIHW\�RI�WKH�
LQGLYLGXDO�DQG�VRFLHW\��SURWHFWLRQ�RI�FRQVWLWXWLRQDO�
RUGHU��QDWLRQDO�VRYHUHLJQW\��DQG�WHUULWRULDO�LQWHJULW\��
HFRQRPLF��VFLHQWL¿F��DQG�WHFKQRORJLFDO�DQG�GHIHQVH�
SRWHQWLDO�>�@�

3URFHHGLQJ�IURP�WKLV�EDVLF�WDVN�RI�WKH�QDWLRQDO�
VHFXULW\� LV� WKH� GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ�
RI�VWDWH�SROLF\�LQ�WKH�¿HOG�RI�VDIHW\�RI�LQGLYLGXDOV��
VRFLHW\� DQG� WKH� VWDWH��+HQFH� D� QXPEHU� RI� VSHFL¿F�
SUREOHPV�LQ�WKLV�DUHD�

��*DWKHULQJ�WKH�QHFHVVDU\�LQWHOOLJHQFH�
�� ,PSOHPHQWDWLRQ� RI� PHDVXUHV� UHODWHG� WR� WKH�

LGHQWL¿FDWLRQ�� SUHYHQWLRQ� DQG� VXSSUHVVLRQ� RI�
LQWHOOLJHQFH� DQG� RWKHU� DLPHG� DW� GDPDJLQJ� WKH�
QDWLRQDO� VHFXULW\� DFWLYLWLHV� RI� WKH� VSHFLDO� VHUYLFHV�
RI� IRUHLJQ� VWDWHV� DQG� RUJDQL]DWLRQV�� DV� ZHOO� DV�
LQGLYLGXDOV�

��7KH�¿JKW�DJDLQVW�WHUURULVP�DQG�RWKHU�DFWLYLWLHV�
DLPHG� DW� RYHUWKURZLQJ� WKH� FRQVWLWXWLRQDO� RUGHU��
YLRODWLRQ� RI� WKH� LQWHJULW\� DQG� XQGHUPLQLQJ� WKH�
VHFXULW\�RI�WKH�FRXQWU\�

��([HUFLVH�RI�WKH�SRZHUV�WR�SURVHFXWH�LQGLYLGXDOV�
IRU� FULPHV� UHODWHG� OHJLVODWLRQ� DGPLQLVWHUHG� E\� WKH�
QDWLRQDO�VHFXULW\�DJHQFLHV�

��6XSSRUW�WR�WKH�SUHVLGHQW�DQG�RWKHU�VWDWH�ERGLHV�
RI�JRYHUQPHQW�ERQG�LQ�SHDFHWLPH�DQG�ZDUWLPH�

��$FWLYLWLHV�RQ�HQFU\SWLRQ�RUJDQL]DWLRQ�ZRUN�ZLWK�
WKH�UHOHYDQW�JRYHUQPHQW�ERGLHV�DQG�RUJDQL]DWLRQV�

��3URWHFWLRQ�RI�WKH�6WDWH�ERUGHU�RI�.D]DNKVWDQ�

6WDWXV��SRZHUV�DQG�RUJDQL]DWLRQ�RI�WKH�1DWLRQDO�
6HFXULW\�&RPPLWWHH�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�
LQ�WKH�FODXVHV�RI�WKH�1DWLRQDO�6HFXULW\�&RPPLWWHH��
ZKLFK�LV�LWV�FRQVWLWXHQW�GRFXPHQW�>�@�

6WUXFWXUH� RI� WKH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH�
VKDOO�FRPSULVH�

�� 7KH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH� RI� WKH�
5HSXEOLF�RI�.D]DNKVWDQ��LWV�GHSDUWPHQWV��WHUULWRULDO�
DQG�RWKHU�QDWLRQDO�VHFXULW\�DJHQFLHV��VSHFLDO�SXUSRVH�
XQLWV��HGXFDWLRQDO�LQVWLWXWLRQV��UHVHDUFK�LQVWLWXWLRQV�
DQG�RWKHU�VXERUGLQDWH�RUJDQL]DWLRQV�

�� 2I¿FH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH� FUHDWHG�
WR� LPSOHPHQW� DVVLJQHG� WR� WKH� QDWLRQDO� VHFXULW\�
SUREOHPV�LQ�FHUWDLQ�DUHDV�RI�WKHLU�DFWLYLWLHV�

7KXV�� WKH� DJHQF\� LV� WKH�%RUGHU�*XDUG�6HUYLFH�
1DWLRQDO� 6HFXULW\� &RPPLWWHH�� ,QWHQGHG� SXUSRVH�
RI� WKH� %RUGHU� 6HUYLFH� RI� .D]DNKVWDQ� 1DWLRQDO�
6HFXULW\� &RPPLWWHH� LV� SULPDULO\� WR� HQVXUH� WKH�
VDIHW\� DQG� SURWHFWLRQ� RI� WKH� 6WDWH� ERUGHU� RI� WKH�
5HSXEOLF�RI�.D]DNKVWDQ��LWV�WHUULWRULDO�LQWHJULW\�DQG�
LQYLRODELOLW\� RI� WKH� HFRQRPLF� LQWHUHVW� RQ� WKH� VWDWH�
ERUGHU��,Q�DGGLWLRQ��WKH�WDVNV�RI�WKH�%RUGHU�6HUYLFH�
RI� .D]DNKVWDQ� 1DWLRQDO� 6HFXULW\� &RPPLWWHH� DOVR�
LQFOXGHV�WKH�SURWHFWLRQ�RI�WKH�WHUULWRULDO�ZDWHUV�DQG�
WKH�FRQWLQHQWDO�VKHOI�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ��
HQIRUFH�OHJLVODWLRQ�DQG�LQWHUQDWLRQDO�REOLJDWLRQV�RI�
WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ� WKH� ERUGHU� RI� WKH�
6WDWH��HWF�

0LOLWDU\� XQLW� FRPSRVHG� RI� WKH� 1DWLRQDO�
6HFXULW\� &RPPLWWHH� DUH� WKH� ERGLHV� RI� PLOLWDU\�
FRXQWHULQWHOOLJHQFH�� RQH� RI� WKH�PDLQ� REMHFWLYHV� RI�
ZKLFK�LV�WR�SUHYHQW�GDPDJH�WR�WKH�VWDWH
V�GHIHQVHV��
,Q� WKLV� DVSHFW� E\� WKH� PLOLWDU\� FRXQWHULQWHOOLJHQFH��
PHDVXUHV�DUH�DLPHG�DW�LPSURYLQJ�WKH�HI¿FLHQF\�RI�
WKH�VHFXULW\�RI�WKH�$UPHG�)RUFHV��RWKHU�WURRSV�DQG�
PLOLWDU\�IRUPDWLRQV�RI�WKH�FRXQWU\�>�@�

,Q� WKH� RSHUDWLRQDO� SHUIRUPDQFH� RI� PLOLWDU\�
FRXQWHULQWHOOLJHQFH� DJHQFLHV� LQGHSHQGHQW� RI� WKH�
&RPPDQG� RI� WKH�$UPHG�)RUFHV�� RWKHU� WURRSV� DQG�
PLOLWDU\�IRUPDWLRQV�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�

$V� SDUW� RI� WKH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH��
VSHFLDOL]HG� IXQFWLRQV� SHUIRUP� PLOLWDU\� SROLFH�
DXWKRULWLHV�

3RZHUV�RI�WKH�PLOLWDU\�SROLFH�1DWLRQDO�6HFXULW\�
&RPPLWWHH�RI�.D]DNKVWDQ�±�SUHYHQWLRQ��SUHYHQWLRQ��
GHWHFWLRQ��VXSSUHVVLRQ�DQG�GHWHFWLRQ�RI�FULPHV�DQG�
RIIHQVHV��7KH�PLOLWDU\�SROLFH�ZLWKLQ�WKH�SXUYLHZ�RI�
WKH�LQTXLU\�LV�HQWLWOHG�WR�SHUIRUP��SHUIRUP�PLOLWDU\�
ZDQWHG� IXJLWLYHV� IURP� WKH� ERGLHV� RI� LQTXLU\��
LQYHVWLJDWLRQ� DQG� WULDO�� DV� ZHOO� DV� WKH� ORFDWLRQ� RI�
WKH�GHVHUWHG�WKHLU�PLOLWDU\�XQLWV�WR�WDNH�PHDVXUHV�WR�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

(�6��&KXNXED\HY��.�6��.HQ]KHJXORY

HQVXUH�WKH�WUDI¿F�VDIHW\�RI�PLOLWDU\�YHKLFOHV��PLOLWDU\�
WR�GHWDLQ�DQG�DGPLQLVWUDWLYH�SHQDOW\�LQ�WKH�IRUP�RI�
DGPLQLVWUDWLYH�DUUHVW�

,Q� DFFRUGDQFH� ZLWK� WKH� FULPLQDO� SURFHGXUH�
OHJLVODWLRQ� RI� .D]DNKVWDQ� DXWKRULWLHV� 1DWLRQDO�
6HFXULW\� &RPPLWWHH� RI� .D]DNKVWDQ� PLOLWDU\�
SROLFH� DUH� DXWKRUL]HG� WR� PDNH� LQTXLU\� RQ� FULPHV�
FRPPLWWHG�E\�VSHFL¿F�JRYHUQPHQW�DJHQFLHV��DV�ZHOO�
DV� SURFHHGLQJV� RQ� DGPLQLVWUDWLYH� YLRODWLRQV� LQ� WKH�
FDVH�RI�YLRODWLRQV�RI�WUDI¿F�UXOHV�E\�SHUVRQV�GULYLQJ�
YHKLFOHV�RI�VSHFLDO�JRYHUQPHQW�DJHQFLHV�>�@�

9HU\� VSHFL¿F� IXQFWLRQ� LQ� WKH� VWUXFWXUH� RI� WKH�
1DWLRQDO� 6HFXULW\� &RPPLWWHH� DVVLJQHG� WR� VSHFLDO�
SXUSRVH�XQLWV��KHUHLQDIWHU�±�6SHFLDO�)RUFHV���ZKLFK�
DUH�GHVLJQHG�WR�SUHYHQW�DFWV�RI�WHUURULVP�DQG�RWKHU�
SDUWLFXODUO\� GDQJHURXV� FULPHV� DJDLQVW� WKH� SHUVRQ��
VRFLHW\�DQG�VWDWH�

(VWDEOLVKHG�LQ�2FWREHU�������DIWHU�WKH�GLVVROXWLRQ�
RI�WKH�UHJLRQDO�JURXS�³$OSKD´�.*%��&RPPLWWHH�IRU�
6WDWH�6HFXULW\��6SHFLDO�)RUFHV� ³$U\VWDQ´�1DWLRQDO�
6HFXULW\�&RPPLWWHH�VKDOO�

��7KH�FRQGXFW�RI�KRVWLOLWLHV�LQ�WKH�LQWHUHVWV�RI�WKH�
5HSXEOLF�RI�.D]DNKVWDQ�

��7KH�¿JKW�DJDLQVW�WHUURULVP��KRVWDJH�UHVFXH�LQ�
SDUWLFXODUO\�GLI¿FXOW�VLWXDWLRQV�

�� 7KH� SURWHFWLRQ� RI� VWUDWHJLF� REMHFWV� RI�
.D]DNKVWDQ�>�@�

)HDWXUH� VWDWXV� RI� 6SHFLDO� )RUFHV� ³$U\VWDQ´�
LV� WKDW� LWV� EXGJHW�� WKH� QXPEHU� RI� TXDQWLWDWLYH� DQG�
TXDOLWDWLYH� FRPSRVLWLRQ� DV�ZHOO� DV� WKHLU� EDVHV� DUH�
FODVVL¿HG�

,Q� DGGLWLRQ� WR� ³$U\VWDQ´��ZKLFK� LV� WKH�6SHFLDO�
)RUFHV� RI� WKH� FRXQWU\�� DV� SDUW� RI� WKH� 1DWLRQDO�
6HFXULW\� &RPPLWWHH� RI� 6SHFLDO� )RUFHV� LV� %RUGHU�
3DWURO�1DWLRQDO�6HFXULW\�&RPPLWWHH�RI�.D]DNKVWDQ�
�%XUDQ���XQGHU�WKH�FHQWUDO�JRYHUQPHQW��DQG�³2UODQ´�
�UHJLRQDO� DGPLQLVWUDWLRQ��� DQG� D� VSHFLDO� SDUDWURRS�
DVVDXOW�WHDP�³$N�%DU\V´�

$OVR�VSHFLDO�IRUFHV�1DWLRQDO�6HFXULW\�&RPPLWWHH��
VSHFLDO�IRUFHV�FDUULHG�RXW�D�VLPLODU�IXQFWLRQ�ZLWKLQ�
WKH�0LQLVWU\�RI�,QWHUQDO�$IIDLUV��RSHUDWLRQDO�EULJDGH�
³$UPRU´�� ³%HUNXW´�� ³6XQNDU´��� WKH�$UPHG� )RUFHV�
RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� DQG� WKH� .D]DNK�
)RUHLJQ�,QWHOOLJHQFH�6HUYLFH��6HFXULW\�6HUYLFH�RI�WKH�
3UHVLGHQW�RI�.D]DNKVWDQ��VSHFLDO�JURXS��.RN]KDO���

7HUULWRULDO� DXWKRULWLHV� 1DWLRQDO� 6HFXULW\�
&RPPLWWHH� RI� .D]DNKVWDQ� UHJLRQV�� FLWLHV� DQG�
WKH� FDSLWDO�� VXERUGLQDWH� PXQLFLSDO� DQG� GLVWULFW�
GLUHFWRUDWHV� �GHSDUWPHQWV�� GLYLVLRQV�� IRUPHG�
WR� LPSOHPHQW� DVVLJQHG� WR� WKH� QDWLRQDO� VHFXULW\�
REMHFWLYHV�LQ�WKH�WHUULWRU\�

,Q� RSHUDWLRQDO� SHUIRUPDQFH� WHUULWRULDO� ERGLHV�
LQGHSHQGHQW� RI� WKH� 1DWLRQDO� 6HFXULW\� &RPPLWWHH�
RI� .D]DNKVWDQ� ORFDO� UHSUHVHQWDWLYH� DQG� H[HFXWLYH�
ERGLHV�DQG�WKHLU�RI¿FLDOV�>�@�

&RPSHWHQFH� RI� QDWLRQDO� VHFXULW\� GLUHFWO\�
SUHGHWHUPLQHG� E\� WKHLU� WDVNV� DQG� IXQFWLRQV�� ,W� LV�
LPSRUWDQW� WR� HPSKDVL]H� WKDW� WKH� LPSOHPHQWDWLRQ�
RI� KXPDQ� ULJKWV� VKRXOG� EH� JUDQWHG� VROHO\� IRU� WKH�
WDVNV�HQWUXVWHG� WR� WKH�QDWLRQDO�VHFXULW\��0RUHRYHU��
WKH� PDLQ� UHTXLUHPHQW� IRU� WKH� LPSOHPHQWDWLRQ� RI�
WKH�QDWLRQDO�VHFXULW\�DJHQFLHV�RI� WKHLU�DXWKRULW\�LV��
RI�FRXUVH��WKDW�WKH�ULJKWV�DQG�IUHHGRPV�RI�PDQ�DQG�
FLWL]HQ��/DZ�©2Q�WKH�%RGLHV�RI�1DWLRQDO�6HFXULW\ª�
LQ�WKLV�UHJDUG��D�QXPEHU�RI�IXQGDPHQWDO�JXDUDQWHHV�
VHW�

��7KH� ULJKWV� DQG� IUHHGRPV� RI�PDQ� DQG� FLWL]HQ�
PD\� EH� OLPLWHG� RQO\� LQ� FDVHV� DQG� LQ� WKH� PDQQHU�
H[SUHVVO\�SURYLGHG�E\�ODZ�

��:LWKLQ�WKH�OLPLWV�VHW�E\�ODZ��QDWLRQDO�VHFXULW\�
DJHQFLHV�PXVW�SURYLGH�HYHU\�FLWL]HQ�WKH�RSSRUWXQLW\�
WR� OHDUQ� FRQFHUQLQJ� KLV� ULJKWV� DQG� LQWHUHVWV� RI� WKH�
GRFXPHQWV�DQG�GHFLVLRQV�

��$FWLRQV�RI�QDWLRQDO�VHFXULW\��PLOLWDU\�DQG�WKHLU�
HPSOR\HHV�FDQ�EH�DSSHDOHG�WR�KLJKHU�DXWKRULWLHV�RI�
QDWLRQDO�VHFXULW\��SURVHFXWRU�RU�FRXUW�>�@��

&RPSHWHQFH� RI� QDWLRQDO� VHFXULW\� LV� D� FRPSOH[�
VWUXFWXUH� LQ� ZKLFK� WKUHH� JURXSV� RI� ULJKWV� DQG�
GXWLHV�� RSHUDWLRQDO�� FULPLQDO� DQG� DGPLQLVWUDWLYH�
SURFHHGLQJV��+RZHYHU��ZLWK�WKH�¿UVW�JURXS�RI�ULJKWV�
DVVRFLDWHG�SXUSRVH�RI�QDWLRQDO�VHFXULW\�DV�D�VSHFLDO�
VHUYLFH��WKH�VHFRQG�±�DV�D�ODZ�HQIRUFHPHQW�RI¿FHU��
DQG�WKH�WKLUG�±�DV�H[HFXWLYH�DXWKRULW\�

+HUH��LW�VKRXOG�PDNH�VRPH�FODUL¿FDWLRQV��,V�QRW�
TXLWH�FRUUHFW�WR�UHIHU�WR�WKH�QDWLRQDO�VHFXULW\�RU�ODZ�
HQIRUFHPHQW�H[HFXWLYH�ERGLHV�

$QDO\VLV� RI� FXUUHQW� OHJLVODWLRQ� RI� 5HSXEOLF� RI�
.D]DNKVWDQ� JLYHV� UHDVRQ� WR� EHOLHYH� WKDW� QDWLRQDO�
VHFXULW\� DJHQFLHV�� DORQJ� ZLWK� WKH� ERGLHV� RI� WKH�
)RUHLJQ� ,QWHOOLJHQFH� DQG� 6HFXULW\� 6HUYLFH� RI� WKH�
3UHVLGHQW� RI� .D]DNKVWDQ� DUH� VSHFLDO� JRYHUQPHQW�
DJHQFLHV�� EDVHG� RQ� WKHLU� LQWHQGHG� SXUSRVH��
REMHFWLYHV�� DFWLYLWLHV�� IXQFWLRQV� DVVLJQHG� WR� WKHP��
WKH�RUGHU�DQG�VWUXFWXUH�RI�HGXFDWLRQ�DQG��RI�FRXUVH�
VDPH�FRPSHWHQFH�

5HVSRQVLELOLWLHV�RI�QDWLRQDO�VHFXULW\��GHSHQGLQJ�
RQ�WKHLU�SXUSRVH��FDQ�EH�GLYLGHG�LQWR�WKH�IROORZLQJ�

�� ,PSOHPHQWDWLRQ� RI� LQWHOOLJHQFH� DQG�
FRXQWHULQWHOOLJHQFH� DFWLYLWLHV� �LPSOHPHQWDWLRQ�
RI� LQWHOOLJHQFH� DFWLYLWLHV� LQ� WKH� LQWHUHVWV� RI� WKH�
5HSXEOLF� RI� .D]DNKVWDQ� LQ� DFFRUGDQFH� ZLWK� WKH�
/DZ��2Q�)RUHLJQ�,QWHOOLJHQFH���LPSOHPHQWDWLRQ�RI�
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1DWLRQDO�VHFXULW\�DV�WKH�GHJUHH�RI�SURWHFWLRQ�RI�QDWLRQDO�LQWHUHVWV

FRXQWHULQWHOOLJHQFH� DFWLYLWLHV� WR� LGHQWLI\�� SUHYHQW��
FRPEDW� LQWHOOLJHQFH� DQG�RWKHU�� WR� WKH�GHWULPHQW�RI�
WKH�VDIHW\�RI�.D]DNKVWDQ�DFWLYLW\�RI�VSHFLDO�VHUYLFHV�
DQG� RUJDQL]DWLRQV� RI� IRUHLJQ� VWDWHV� DV� ZHOO� DV�
LQGLYLGXDOV��2UJDQL]DWLRQ�DQG�HQFU\SWLRQ�GHFU\SWLRQ�
RSHUDWLRQ�� PDLQWHQDQFH�� GHYHORSPHQW� RI� D� V\VWHP�
RI�JRYHUQPHQW�VSHFLDO�IRUPV�RI�FRPPXQLFDWLRQ��WR�
HQVXUH�WKHLU�VDIHW\��

�� 7KH� ¿JKW� DJDLQVW� WHUURULVP� �GHWHFWLRQ��
SUHYHQWLRQ�DQG� VXSSUHVVLRQ�RI� WHUURULVP�DQG�RWKHU�
DFWLYLWLHV�DLPHG�DW�RYHUWKURZLQJ� WKH�FRQVWLWXWLRQDO�
RUGHU��YLRODWLRQ�RI�WKH�LQWHJULW\�DQG�XQGHUPLQLQJ�WKH�
VHFXULW\�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ��

�� 3UHYHQWLRQ� RI� WKUHDWV� WR� QDWLRQDO� VHFXULW\�
�SDUWLFLSDWLRQ� LQ� GHYHORSLQJ� DQG� LPSOHPHQWLQJ�
PHDVXUHV�WR�HQVXUH�WKH�VDIHW\�RI�WKH�GHIHQVH�FRPSOH[��
QXFOHDU� HQHUJ\�� WUDQVSRUW� DQG� FRPPXQLFDWLRQ��
FULWLFDO�LQIUDVWUXFWXUH�DQG�RWKHU�UHJLRQV�RI�VWUDWHJLF�
IDFLOLWLHV�� D� OLVW� RI� ZKLFK� GH¿QHV� WKH� JRYHUQPHQW�
RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ�� ,Q� FRRSHUDWLRQ�
ZLWK�RWKHU�FRPSHWHQW�DXWKRULWLHV��WDNH�PHDVXUHV�WR�
HQVXUH� VHFXULW\� RI� IRUHLJQ� VWDWHV� DQG� LQWHUQDWLRQDO�
RUJDQL]DWLRQV� LQ� .D]DNKVWDQ�� SDUWLFLSDWLRQ�� DW� WKH�
GLUHFWLRQ�RI� WKH�3UHVLGHQW� RI�.D]DNKVWDQ�� WRJHWKHU�
ZLWK� RWKHU� JRYHUQPHQW� DJHQFLHV� LQ� HQVXULQJ� WKH�
VDIHW\� RI� +HDGV� RI� 6WDWH�� IRUHLJQ� JRYHUQPHQWV�
DQG� KHDGV� RI� LQWHUQDWLRQDO� RUJDQL]DWLRQV� IRU� WKH�
SHULRG�RI�WKHLU�VWD\�LQ�WKH�5HSXEOLF�RI�.D]DNKVWDQ��
$V� ZHOO� DV� WKH� FRXQWU\�� KHOG� LPSRUWDQW� VRFLDO�
DQG� SROLWLFDO� HYHQWV�� WKH� LPSOHPHQWDWLRQ� RI�
PHDVXUHV� WR� HQVXUH� WKHLU� RZQ� VDIHW\�� LQFOXGLQJ�
WKH� SUHYHQWLRQ� RI� SHQHWUDWLRQ� RI� WHFKQLFDO�
LQIRUPDWLRQ� WR� QDWLRQDO� VHFXULW\�� VWDWH� VHFUHWV�� 7R�
WDNH� WKH� QHFHVVDU\� PHDVXUHV� WR� HQVXUH� VHFUHF\� LQ�
FRQGXFWLQJ� LQWHOOLJHQFH�� FRXQWHULQWHOOLJHQFH� DQG�
RWKHU� RSHUDWLRQDO� LQYHVWLJDWLYH� DFWLYLWLHV�� HQVXULQJ�
WKH� PRELOL]DWLRQ� UHDGLQHVV� RI� QDWLRQDO� VHFXULW\��
3UHVHQWDWLRQ� RQ� UHTXHVW� RI� WKH� DXWKRUL]HG� ERG\�
RQ� ¿QDQFLDO�PRQLWRULQJ� LQIRUPDWLRQ� IURP� LWV� RZQ�
LQIRUPDWLRQ� V\VWHPV� LQ� DFFRUGDQFH� ZLWK� WKH� ODZV�
RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ� RQ� FRXQWHULQJ� WKH�
OHJDOL]DWLRQ��ODXQGHULQJ��RI� LOOHJDOO\�REWDLQHG��DQG�
WKH�¿QDQFLQJ�RI�WHUURULVP��

�� &RPEDWLQJ� WKUHDWV� WR� QDWLRQDO� VHFXULW\�
�DVVLVW�JRYHUQPHQW�DJHQFLHV� LQ� WKH�SUHYHQWLRQ�DQG�
VXSSUHVVLRQ�DFWLYLWLHV�RQ�WKH�WHUULWRU\�RI�.D]DNKVWDQ�
LOOHJDO� SDUDPLOLWDU\� JURXSV�� SROLWLFDO� SDUWLHV� DQG�
WUDGH�XQLRQV�RI�RWKHU�VWDWHV��UHOLJLRXV�SDUWLHV��$V�ZHOO�
DV�WKH�¿QDQFLQJ�RI�SROLWLFDO�SDUWLHV�DQG�WUDGH�XQLRQV�
E\�IRUHLJQ�OHJDO�HQWLWLHV�DQG�FLWL]HQV��IRUHLJQ�6WDWHV�
DQG�LQWHUQDWLRQDO�RUJDQL]DWLRQV��KROGLQJ�PDQGDWRU\�

VSHFLDO�LQVSHFWLRQ�5HSXEOLF�RI�.D]DNKVWDQ�FLWL]HQV�
FRPLQJ� DQG� WKH� FLYLO� VHUYLFH�� WKH� LGHQWL¿FDWLRQ� RI�
WKH�UDGLR�HPLVVLRQ�RI�UDGLR�WUDQVPLWWLQJ�HTXLSPHQW��
ZRUN� ZKLFK� SRVHV� D� WKUHDW� WR� WKH� VHFXULW\� RI�
.D]DNKVWDQ��

�� 3URVHFXWLRQ� �GHWHFWLRQ�� VXSSUHVVLRQ� DQG�
LQYHVWLJDWLRQ� RI� FULPHV� UHODWHG� OHJLVODWLRQ�
DGPLQLVWHUHG�E\�WKH�QDWLRQDO�VHFXULW\�DJHQFLHV��

��7KH�SURWHFWLRQ�RI� VWDWH� VHFUHWV� �GHYHORSPHQW�
DQG� LPSOHPHQWDWLRQ� RI� PHDVXUHV� WR� FRXQWHU�
LQWHOOLJHQFH� SURWHFWLRQ� RI� LQIRUPDWLRQ� FRQVWLWXWLQJ�
VWDWH� VHFUHWV� LQ� JRYHUQPHQW�� PLOLWDU\� IRUPDWLRQV��
XQLWV� DQG� RUJDQL]DWLRQV�� DV� ZHOO� DV� FRQWUROOLQJ�
WKHLU� DFWLYLWLHV�� &RQGXFW� VSHFLDO� DXGLW� .D]DNKVWDQ�
FLWL]HQV� WR� EH� GUDZQ� �UHLVVXHG�� IRU� DFFHVV� WR�
LQIRUPDWLRQ�FRPSRQHQW�RI�VWDWH�DQG�RI¿FLDO�VHFUHWV��
WKH� LPSOHPHQWDWLRQ� RI� PHDVXUHV� WR� HQVXUH� WKHLU�
RZQ�VDIHW\��LQFOXGLQJ�WKH�SUHYHQWLRQ�RI�SHQHWUDWLRQ�
RI� WHFKQLFDO� LQIRUPDWLRQ� WR�QDWLRQDO� VHFXULW\�� VWDWH�
VHFUHWV��

�� 7KH� SURWHFWLRQ� RI� WKH� 6WDWH� ERUGHU� RI�
.D]DNKVWDQ� �WKH� VHFXULW\� DQG� SURWHFWLRQ� RI� WKH�
VWDWH�ERUGHU�RI�.D]DNKVWDQ�SDUWLFLSDWLRQ�LQ�PDWWHUV�
UHODWLQJ�WR�DGPLVVLRQ�WR�FLWL]HQVKLS�DQG�UHQXQFLDWLRQ�
RI� FLWL]HQVKLS� RI� WKH� 5HSXEOLF� RI� .D]DNKVWDQ��
7UDYHOLQJ� DEURDG� .D]DNKVWDQ� FLWL]HQV�� HQWHULQJ�
WKH�WHUULWRU\�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�DQG�RXW�
EH\RQG� IRUHLJQ� QDWLRQDOV� DQG� VWDWHOHVV� SHUVRQV� DV�
ZHOO�DV�WKH�PRGH�RI�WKHLU�VWD\�LQ�WKH�WHUULWRU\�RI�WKH�
5HSXEOLF��

�� ,QIRUPDWLRQ� �LQIRUPLQJ� WKH� 3UHVLGHQW� RI� WKH�
5HSXEOLF�RI�.D]DNKVWDQ�3DUOLDPHQW��WKH�*RYHUQPHQW�
RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�RQ�WKH�VHFXULW\�ULVNV�
RI� WKH�FRXQWU\�� LQIRUPDWLRQ�DQG�DQDO\WLFDO�ZRUN�WR�
LPSOHPHQW�DVVLJQHG�WR�WKH�QDWLRQDO�VHFXULW\�WDVNV��

��7UDLQLQJ�RI�QDWLRQDO�VHFXULW\��SURYLGH�WUDLQLQJ�
IRU�QDWLRQDO�VHFXULW\�DJHQFLHV��

��3HUIRUP�RWKHU�IXQFWLRQV�VWLSXODWHG�E\�WKH�/DZ�
RI�5HSXEOLF�RI�.D]DNKVWDQ��2Q�%RGLHV�RI�1DWLRQDO�
6HFXULW\ª��RWKHU�ODZV�DQG�DFWV�RI�WKH�3UHVLGHQW�>�@��

7R�LPSOHPHQW�VXFK�YDVW�UHVSRQVLELOLWLHV�QDWLRQDO�
VHFXULW\�DJHQFLHV�KDYH�DGHTXDWH�ULJKWV��HDFK�RI�ZKLFK��
LQ�HVVHQFH��LV�WKH�LPSOHPHQWDWLRQ�RI�FHUWDLQ�FRHUFLYH�
PHDVXUHV��PDQ\�RI�WKHP�DUH�VHFUHW�FKDUDFWHU��5LJKW�
WR�FRQGXFW�VHDUFK�RSHUDWLRQV��WR�FDUU\�RXW�SHQHWUDWLRQ�
RI� VSHFLDO� VHUYLFHV� DQG� RUJDQL]DWLRQV� RI� IRUHLJQ�
VWDWHV�� FULPLQDO� JURXSV�� WR� FDUU\� RXW� GHSRUWDWLRQ�
IURP�WKH�5HSXEOLF�RI�.D]DNKVWDQ��WR�GHWDLQ�SHUVRQV�
VXVSHFWHG�RI�FRPPLWWLQJ�FULPHV�WR�YHULI\�GRFXPHQWV�
IRU� SDUWLFLSDWLRQ� LQ� WKH� DQWLWHUURULVW� RSHUDWLRQ� DQG�
PDLQWHQDQFH�UHJLPH�RI�DQWLWHUURULVW�RSHUDWLRQ��$SSO\�
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(�6��&KXNXED\HY��.�6��.HQ]KHJXORY

PHDVXUHV�DQG�WHPSRUDU\�UHVWULFWLRQV�XQGHU�WKH�/DZ�
³2Q� &RPEDWLQJ� 7HUURULVP´�� WR� XVH� ZHDSRQV� DQG�
VSHFLDO�YHKLFOHV��HWF�

%\� DQDO\]LQJ� WKH� SRZHUV� RI� QDWLRQDO� VHFXULW\��
LW� VKRXOG� EH� QRWHG� WKDW� ZLWK� LQFUHDVLQJ� WKUHDWV� WR�
QDWLRQDO� VHFXULW\�� WKH\� ZLGHQHG�� (YHQWV� RI� UHFHQW�
\HDUV� VKRZ� WKDW� SUHYDLOLQJ� LQ� .D]DNKVWDQ� SXEOLF�
SHDFH��VXVWDLQDEOH�DQG�SURJUHVVLYH�VRFLR��HFRQRPLF�
DQG� SROLWLFDO� GHYHORSPHQW�� LQWHU�HWKQLF� DQG� LQWHU�
FRQIHVVLRQDO� DFFRUG� H[SRVHG� WR� H[WHUQDO� WKUHDWV��
7KXV� DW� WKLV� WLPH� LV� WR� IXUWKHU� LPSURYH� FXUUHQW�
V\VWHP� RI� QDWLRQDO� VHFXULW\� E\� VWUHQJWKHQLQJ�
SUHYHQWLYH� PHDVXUHV�� LPSURYHG� LQWHOOLJHQFH�
DQG� FRXQWHULQWHOOLJHQFH� DFWLYLWLHV� WR� HQKDQFH�
FRRSHUDWLRQ�ZLWK�RWKHU�FRXQWULHV�LQ�WKH�¿JKW�DJDLQVW�
WHUURULVP��3ULRULWLHV�DUH�IXUWKHU�FRRSHUDWLRQ�DQG�WKH�
SRVLWLYH�H[SHULHQFH�RI�IRUHLJQ�FRXQWULHV�LQ�WKH�¿JKW�
DJDLQVW� WHUURULVP� DQG� UHOLJLRXV� H[WUHPLVP�� 3ULPH�
LPSRUWDQFH� DQG� LVVXHV� RI� LPSURYLQJ� WKH� IXQFWLRQV�
RI� WKH� QDWLRQDO� VHFXULW\� DJHQFLHV� LQ� WKH� ¿HOG� RI�
SURWHFWLRQ�RI�WKH�VWDWH�ERUGHU��,Q�DGGLWLRQ��RI�FRXUVH��

UHPDLQV� DQ� LPSRUWDQW� WDVN� WR� KXPDQ� FDSDFLW\�
GHYHORSPHQW�RI�QDWLRQDO�VHFXULW\�DQG�LQFUHDVH�WKHLU�
SURIHVVLRQDOLVP�

,Q� WKH� 0HVVDJH� RI� 3UHVLGHQW� WR� WKH� SHRSOH�
RI� .D]DNKVWDQ� ³.D]DNKVWDQ������� ±� 3URVSHULW\��
VHFXULW\� DQG� ZHOIDUH� RI� DOO� .D]DNKV´� VD\V�� ³$OO�
KLVWRULFDO� H[SHULHQFH� RI� KXPDQ� FLYLOL]DWLRQ� VKRZV�
WKDW� WKH� ¿UVW� DQG� IRUHPRVW� RI� DOO� WKH� QHFHVVDU\�
FRQGLWLRQV��ZKLFK�GHWHUPLQHV�FRQVLVWHQW�DQG�VWHDG\�
JURZWK�RI�WKH�VWDWH��LV�WKH�VHFXULW\�RI�LWV�QDWLRQ�DQG�
WKH� SUHVHUYDWLRQ� RI� WKH� VWDWH´� >�@�� 2Q� WKLV� EDVLV��
QDWLRQDO� VHFXULW\�ZDV� WKH�PRVW� LPSRUWDQW� VWUDWHJLF�
SULRULW\�IRU�GHYHORSPHQW�RI�.D]DNKVWDQ�XQWLO������
EDVLF� WDVNV� LQ� WKH� DUHD� RI� 1DWLRQDO� 6HFXULW\�� PHW��
,Q� OLJKW� RI� WKH� 3UHVLGHQW� RI� .D]DNKVWDQ� PDUNHG�
WHQ� JOREDO� FKDOOHQJHV� RI� WKH� ;;,� FHQWXU\� >�@��
,PPHDVXUDEO\� HQKDQFHG� DQG� WKH� UROH� RI� QDWLRQDO�
VHFXULW\��ZKLFK��LQ�WXUQ��XSGDWHV�WKH�QHHG�WR�IXUWKHU�
LPSURYH� WKH� RUJDQL]DWLRQDO� DQG� OHJDO� SUREOHPV� LQ�
WKH�PDQDJHPHQW�RI�QDWLRQDO�VHFXULW\�RI�WKH�5HSXEOLF�
RI�.D]DNKVWDQ�>�@�

5HIHUHQFHV

��7KH�$FW�RI�'HFHPEHU����������ʋ������©2Q�%RGLHV�RI�1DWLRQDO�6HFXULW\ª�²�=DNRQ�N]���KWWS���RQOLQH�]DNRQ�N]�'RFXPHQW�"GRFB
LG �������������������

��3UHVLGHQWLDO�'HFUHH�RI�$SULO���������ʋ������©,VVXHV�RI�WKH�1DWLRQDO�6HFXULW\�&RPPLWWHH�RI�.D]DNKVWDQª���KWWS���UX�JRYHUQPHQW�
N]�GRFV�X���������B���������KWP�������������
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Ȼԝɥ ɦɚԕɚɥɚɞɚ Ԕɚɡɚԕɫɬɚɧɧɵԙ ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ (FDI) ԕɚɛɵɥɞɚɭ ɠɚԑɞɚɣɵ, ɡɚԙɞɵԕ ɧɟɝɿɡɞɟɪɿ, ɤɟɥɭ 
ԕɚɣɧɚɪɵ ɠԥɧɟ ԥɫɟɪɿ ɬɚɥԕɵɥɚɧɚɞɵ. Ԕɚɡɚԕɫɬɚɧɧɵԙ ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ɤԧɩɬɟɩ ɬɚɪɬɭɵ ɦɟɧ 
ɩɚɣɞɚɥɚɧɭɵɧɵԙ “ɀɢɧɚԕɵɥɚɭ ɬɚɩɲɵɥɵԑɵ” ɦɟɧ “ɋɵɪɬԕɵ ԕɨɪ ɬɚɩɲɵɥɵԑɵɧɚ” ɛɨɥԑɚɧ ԕɵɫɵɦɞɵ ɚɡɚɣɬɭԑɚ 
ɤԧɦɟɝɿ ɬɢɟɬɿɧɞɿɝɿɧ, ɫɨɧɵɦɟɧ ɛɿɪɝɟ Ԥɥɟɦ ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɬԝɪɚԕɫɵɡɞɵԑɵ ɚɹɫɵɧɞɚ ɲɟɬɟɥ ɬɿɤɟɥɟɣ 
ɢɧɜɟɫɬɢɰɢɹɫɵ Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɞɚɦɭɵɧɞɚ ɡɨɪ ԕɨɡԑɚɭɲɵ ɤԛɲ ɛɨɥɵɩ ԕɚɧɚ ԕɨɣɦɚɣ, ɛɚɫԕɚ ɞɚ ԥɫɟɪɥɟɪ 
ɬɢɝɿɡɟ ɚɥɚɬɵɧɞɵԑɵɧ ɤԧɪɭɝɟ ɛɨɥɚɞɵ, ɦɵɫɚɥɵ, ɤɚɩɢɬɚɥɞɵԙ ɠɢɧɚԕɬɚɥɭɵ, ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ ɬɚɪɚɥɭɵ, 
ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɞɵԕ ԧɡɝɟɪɿɫɬɟɪ ɠԥɧɟ ɚɞɚɦɞɵԕ ɤɚɩɢɬɚɥɞɵԙ ԧɫɭɿ. Ⱥɥɚɣɞɚ Ԕɚɡɚԕɫɬɚɧ ɧɚɪɵԑɵɧɞɚԑɵ ɲɟɬɟɥ 
ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ ɟɪɟɤɲɟɥɿɝɿɧ ɬɚɥɞɚɣ ɨɬɵɪɵɩ, ɤɟɥɭ ԕɚɣɧɚɪɵɧɵԙ ɠɚɥɚԙɞɵԑɵ ɦɟɧ ɬɚɛɢԑɢ ɛɚɣɥɵԕ 
ɫɚɥɚɥɚɪɵɧɚ ɲɨԑɵɪɥɚɧԑɚɧɞɵԑɵ Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɬԝɪɚԕɬɵ ɠԥɧɟ ԛɡɞɿɤɫɿɡ ɞɚɦɭɵɧɚ ɤɟɪɿ ԥɫɟɪɿɧ 
ɬɢɝɿɡɟɬɿɧɞɿɝɿɧ ɞɟ ԝɦɵɬɩɚɭ ɤɟɪɟɤ.  
ɌΟɣɿɧ�ɫΫɡɞɟɪ� ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵ, Ԕɚɡɚԕɫɬɚɧ, ɷɤɨɧɨɦɢɤɚ. 
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ȼ ɷɬɨɣ ɫɬɚɬɶɟ ɨɩɢɫɵɜɚɟɬɫɹ ɩɨɥɨɠɟɧɢɟ ɩɪɹɦɵɯ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ (ɉɂɂ) ɜ Ʉɚɡɚɯɫɬɚɧɟ, ɩɪɚɜɨɜɵɟ 
ɨɫɧɨɜɵ, ɢɫɬɨɱɧɢɤɢ ɢ ɜɥɢɹɧɢɟ. Ⱥɜɬɨɪ ɫɱɢɬɚɟɬ ɱɬɨ ɡɧɚɱɢɬɟɥɶɧɨɟɩɪɢɜɥɟɱɟɧɢɟ ɢ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɉɂɂ 
Ʉɚɡɚɯɫɬɚɧɨɦ ɩɨɡɜɨɥɢɬ ɫɧɢɡɢɬɶ ɞɚɜɥɟɧɢɟ ɧɚ ɫɛɟɪɟɝɚɬɟɥɶɧɵɣ ɢ ɜɚɥɸɬɧɵɣɞɟɮɢɰɢɬ, ɚ ɬɚɤɠɟ ɛɭɞɟɬ ɢɝɪɚɬɶ 
ɡɧɚɱɢɬɟɥɶɧɭɸ ɪɨɥɶ ɜ ɫɨɞɟɣɫɬɜɢɢ ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɪɚɡɜɢɬɢɸ Ʉɚɡɚɯɫɬɚɧɚ, ɜ ɫɥɭɱɚɟ ɪɟɰɟɫɫɢɢ ɦɢɪɨɜɨɣ 
ɷɤɨɧɨɦɢɤɢ.  ɉɪɹɦɵɟ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ ɛɭɞɭɬ ɜɥɢɹɬɶ ɧɚ ɧɚɤɨɩɥɟɧɢɟ ɤɚɩɢɬɚɥɚ, ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ ɧɨɜɨɣ 
ɬɟɯɧɢɤɢ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɯ ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ ɢ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɱɟɥɨɜɟɱɟɫɤɨɝɨ ɤɚɩɢɬɚɥɚ. ɇɨ ɫɥɟɞɭɟɬ ɧɟ 
ɡɚɛɵɜɚɬɶ ɢ ɬɨɬ ɮɚɤɬ ɱɬɨ ɩɪɨɜɟɞɹ ɚɧɚɥɢɡ ɨɫɨɛɟɧɧɨɫɬɟɣ ɩɪɹɦɵɯ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɦɵ ɩɪɢɲɥɢ ɤ 
ɡɚɤɥɸɱɟɧɢɸ ɱɬɨɩɪɹɦɵɟ ɢɧɜɟɫɬɢɰɢɢ ɬɨɥɶɤɨ ɧɚ ɫɵɪɶɟɜɵɟ ɪɵɧɤɢɄɚɡɚɯɫɬɚɧɚ ɧɟɝɚɬɢɜɧɨɨɬɪɚɡɹɬɫɹ ɧɚ 
ɫɬɚɛɢɥɶɧɨɫɬɢ ɢ ɩɪɟɟɦɫɬɜɟɧɧɨɫɬɢ ɷɤɨɧɨɦɢɤɢ Ʉɚɡɚɯɫɬɚɧɚ. 
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ� ɉɪɹɦɵɟ ɢɧɨɫɬɪɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɢ (ɉɂɂ), Ʉɚɡɚɯɫɬɚɧ, ɗɤɨɧɨɦɢɤɚ 
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This article describes situation of Foreign Direct Investment(FDI) in Kazakhstan, legal bases, sources and influences. 
The author expresses the considerable attracting and utilizing of FDI by Kazakhstan will reduce the pressure on 
savings shortage and foreign exchange shortage also plays a significant role in promoting economic development of 
Kazakhstan in the case of world economic recession meanwhile Foreign Direct Investment will influence on 
accumulation of capital, technological diffusion, institutional transition and improving of human capital. Through 
analyzing the features of Foreign Direct Investment in Kazakhstan market we will find that single investment area 
and highly concentrated investment sources will negatively impact on stability and continuity of development of 
Kazakhstan economic. 
.H\�ZRUGV� Foreign Direct Investment (FDI), Kazakhstan, Economy. 

 
 
ɏɏ ԑɚɫɵɪɞɵԙ 60-ɠɵɥɞɚɪɵɧɵԙ ɫɨԙɵɧɞɚ 

Ⱥɦɟɪɢɤɚɧɵԙ ɞɚɦɭ ɷɤɨɧɨɦɢɤɚɫɵɧ ɡɟɪɬɬɟɭɲɿɥɟɪɿ 
H.B.Chenery ɦɟɧ A.M.Strout ɨɪɬɚԑɚ ԕɨɣԑɚɧ ԕɨɫ 
ɬɚɩɲɵɥɵԕ ԛɥɝɿɫɿ (Two Shortage Model) ɲɟɬɟɥ 

ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԕɚɛɵɥɞɚɭɲɵ ɟɥɞɟɪɞɿԙ 
ԕɚɡɵɧɚɫɵɧ ɬɨɥɵԕɬɵɪɵɩ, ɫɵɪɬԕɵ ԕɨɪɞɵ 
ԕɚɛɵɥɞɚɭ ɦԛɦɤɿɧɞɿɝɿɧ ɚɪɬɬɵɪɭ ɚɪԕɵɥɵ ɟɥ ɿɲɿ 
ɩɚɣɞɚɥɵ ԝɫɵɧɵɫ ɩɟɧ ɧɚԕɬɵ ɷɤɨɧɨɦɢɤɚɥɵԕ ɞɚɦɭ 
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Ɋ�ȿ��ȿɥɟɦɟɫɨɜ��Ԧ��ɋɟɤɟɧ

ԛɲɿɧ ɤɟɪɟɤɬɿ ɛɚɣɥɵԕɬɵԙ ɫԝɪɚɧɵɫ ɤԧɥɟɦɿ 
ɚɪɚɫɵɧɞɚԑɵ ɤɟɦɞɿɤɬɿ ɬɨɥɵԕɬɵɪɭɵɧɚ ɤԧɦɟɤ- 
ɬɟɫɭɿɧ ɤԧɪɫɟɬɤɟɧ. 

Ɉɫɵɞɚɧ ɫɨԙ, ɛɿɪԕɚɬɚɪ ɨԕɵɦɵɫɬɵɥɚɪ 
ɇɟɨɤɥɚɫɫɢɤɚɥɵԕ ɷɤɨɧɨɦɢɤɚɧɵԙ ɞɚɦɭ ɬɟɨɪɢɹɫɵ 
ɦɟɧ ȱɲɤɿ ɬɟɤɬɿɤ ɷɤɨɧɨɦɢɤɚɧɵԙ ɞɚɦɭ ɬɟɨ- 
ɪɢɹɫɵɧɚ ɫԛɣɟɧɟ ɨɬɵɪɵɩ, ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫ- 
ɬɢɰɢɹɫɵɧ ԕɚɛɵɥɞɚɭɲɵ ɟɥɞɟɪɞɿԙ ɷɤɨɧɨɦɢ- 
ɤɚɫɵɧɵԙ ɞɚɦɭɵɧɚ ԥɫɟɪ ɟɬɭ ɦɟɯɚɧɢɡɦɿ ɬɭɪɚɥɵ 
ԥɪɬԛɪɥɿ ԝԑɵɦɞɚɪ ɲɵԑɚɪԑɚɧ. ɋɨԑɚɧ ԕɚɪɚɦɚɫɬɚɧ, 
ɨԕɵɦɵɫɬɵɥɚɪɞɵԙ ɛɚɫɵɦɤԧɩɲɿɥɿɝɿ ɲɟɬɟɥ ɬɿɤɟ- 
ɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵ ԕɚɛɵɥɞɚɭɲɵ ɟɥɞɟɪɞɿԙ 
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɞɚɦɭɵɧɚ ɤԧɦɟɤɬɟɫɟɞɿ ɞɟɝɟɧ 
ɩɿɤɿɪɞɟ [1,12-ɛ.].�

Ԕɚɡɚԕɫɬɚɧɧɵԙ ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ɬɚɪɬɭ 
ɫɚɹɫɚɬɵ ԕɚɥɵɩɬɵ ɞɚɦɭɞɚ, ɟɝɟɦɟɧɞɿɤ ɚɥԑɚɧ ɫɨԙ, 
ԕɚɡɚԕ ԛɤɿɦɟɬɿ ɧɚɪɵԕɬɵԕ ɷɤɨɧɨɦɢɤɚ ɠԛɣɟɫɿɧ 
ɤԝɪɭ ɠԥɧɟ ɞɚɦɵɬɭ ɠɨɥɵɧ ɬɚԙɞɚɞɵ, ɧɚɪɵԕɬɵԕ 
ɷɤɨɧɨɦɢɤɚԑɚ ԧɬɭ ɛɚɪɵɫɵɧɞɚ ԕɚɡɚԕ ԛɤɿɦɟɬɿ 
ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ɬɚɪɬɭ ɠԥɧɟ ɷɤɨɧɨ- 
ɦɢɤɚɥɵԕ ɞɚɦɭɞɵ ɤԛɲɟɣɬɭ ɪԧɥɿɧɟ ɛɚɫɚ ɦԥɧ ɛɟɪɟ 
ɨɬɵɪɵɩ, ɫɵɪɬԕɵ ɛɚɣɥɚɧɵɫɬɵ ɚɪɬɬɵɪɭԑɚ, 
ɲɟɬɟɥɞɿԙ, ԥɫɿɪɟɫɟ ɛɚɬɵɫ ɞɚɦɵԑɚɧ ɟɥɞɟɪɞɿԙ 
ԕɚɪɠɵ, ɬɟɯɧɢɤɚ ɠԥɧɟ ԧɡɿɧ ɛɚɫԕɚɪɭ 
ɬԥɠɿɪɢɛɟɥɟɪɿɧ ԧɡɿɧɟ ɬɚɪɬɬɵ.  

2011 ɠɵɥɞɵԙ ɚɹԑɵɧɚ ɞɟɣɿɧ, Ԕɚɡɚԕɫɬɚɧ 
ԥɥɟɦɞɟɝɿ 180-ɧɟɧ ɚɫɬɚɦ ɟɥɞɟɪ ɠԥɧɟ ԧɥɤɟɥɟɪɦɟɧ 
ɟɤɿ ɠɚԕɬɵ ɷɤɨɧɨɦɢɤɚɥɵԕ ɫɚɭɞɚ ɫɟɥɛɟɫɬɿɝɿɧ 
ԕԝɪɵɩ ɠԥɧɟ ɞɚɦɵɬɵɩ, ԕɚɧɚԑɚɬɬɚɧɚɪɥɵԕɬɚɣ 
ɧԥɬɢɠɟɝɟ ԕɨɥ ɠɟɬɤɿɡɞɿ. 1992 ɠɵɥɵ Ԕɚɡɚԕɫɬɚɧ 
ԛɤɿɦɟɬɿ ɦɟɦɥɟɤɟɬɬɿɤ ɞɚɦɭ ɫɬɪɚɬɟɝɢɹɫɵɧɞɚ 
“ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԧɡɿɧɟ ɬɚɪɬɭ ɦɟɧ ɨԙɬɚɣɥɵ 
ɢɝɟɪɭ ɠԥɧɟ Ԕɚɡɚԕɫɬɚɧɞɵ ɞɚɦɵɬɭɞɵ” ɧɟɝɿɡɝɿ 
ɧɵɫɚɧɚɧɵԙ ɛɿɪɿ ɞɟɩ ɛɟɥɝɿɥɟɞɿ. “Ԕɚɡɚԕɫɬɚɧ 
ɛɚɬɵɫɬɚɧ ɠԥɧɟ Ԕɵɬɚɣɞɵ ԕɚɦɬɵԑɚɧ ɤԧɪɲɿ 
ɟɥɞɟɪɞɟɧ ɬɿɩɬɿ ɞɟ ɦɨɥ ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ 

ԧɡɿɧɟ ɬɚɪɬɵɩ, Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ 
ԕɚɥɩɵɧɚ ɤɟɥɭɿ ɦɟɧ ɞɚɦɭɵɧɚ ɤԧɦɟɤɬɟɫɭɿɧ 
ɬɿɥɟɣɞɿ” [2,62-ɛ.]. 

1997 ɠɵɥɵ Ԕɚɡɚԕ ԛɤɿɦɟɬɿ 2030 ɫɬɪɚɬɟ- 
ɝɢɹɫɵɧɞɚ “ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԧɡɿɧɟ 
ɬɚɪɬɭɞɵ” ɦɟɦɥɟɤɟɬɬɿԙ ԝɡɚԕ ɦɟɪɡɿɦɞɿ ɦɿɧɞɟɬ- 
ɬɟɪɿɧɿԙ ɛɿɪɿ ɞɟɩ ɛɟɥɝɿɥɟɞɿ. ɒɟɬɟɥ ɢɧɜɟɫ- 
ɬɢɰɢɹɫɵɧ ԧɡɿɧɟ ɬɚɪɬɭɞɵ ԕɚɪԕɵɧɞɚɬɭ ԛɲɿɧ ԕɚɡɚԕ 
ԛɤɿɦɟɬɿ ԛɤɿɦɟɬ ɛɚɫɲɵɫɵɧɚ ɬԧɬɟ ԕɚɪɚɣɬɵɧ ɲɟɬɟɥ 
ɢɧɜɟɫɬɢɰɢɹɫɵɧ ɢɝɟɪɭ ɤɨɦɢɬɟɬɿɧ ԕԝɪɞɵ.Ԥɪɿ 
ɩɪɟɦɶɟɪ-ɦɢɧɢɫɬɪɞɿԙ ɛɿɪɿɧɲɿ ɨɪɵɧɛɚɫɚɪɵɧ ɨɫɵ 
ɤɨɦɢɬɟɬɤɟ ɬԧɪɚԑɚ ɟɬɿɩ ɬɚԑɚɣɵɧɞɚɞɵ. ɒɟɬɟɥ 
ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԧɡɿɧɟ ɬɚɪɬɭ ɠԝɦɵɫɵɧ ԕɚɥɩɵɧɚ 
ɬԛɫɿɪɭ ɠԥɧɟ ԕɨɥɞɚɭ ԛɲɿɧ 1994 ɠɵɥɵ 24 ɠɟɥ- 
ɬɨԕɫɚɧɞɚ Ԕɚɡɚԕɫɬɚɧ ԛɤɿɦɟɬɿ “ɒɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹ 
ɡɚԙɵɧ” ԕɚɛɵɥɞɚɞɵ. 1997 ɠɵɥɵ 28 ɚԕɩɚɧɞɚ 
“Ɇɟɦɥɟɤɟɬ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɧɵ ԕɨɥɞɚɭ 
ɡɚԙɵɧ” ԕɚɛɵɥɞɚɩ, ɷɤɨɧɨɦɢɤɚɥɵԕ ɟɪɟɤɲɟ ɚɭɞɚɧ 
ԕԝɪɭ ɚɪԕɵɥɵ ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԧɡɿɧɟ 
ɬɚɪɬɭɞɵ ɬɟɡɞɟɬɬɿ. 2003 ɠɵɥɵ 8 ԕɚԙɬɚɪɞɚ 
“Ԕɚɡɚԕɫɬɚɧ Ɋɟɫɩɭɛɥɢɤɚɫɵ ɢɧɜɟɫɬɢɰɢɹ ɡɚԙɵɧ” 
ԕɚɛɵɥɞɚɞɵ [3,145-ɛ.].�

ȿɝɟɦɟɧɞɿɤ ɚɥԑɚɧɧɚɧ ɛɟɪɿ Ԕɚɡɚԕɫɬɚɧɧɵԙ 
ɢɧɜɟɫɬɢɰɢɹɥɵԕ ɨɪɬɚɫɵ ɡɨɪ ɤԧɥɟɦɞɟ ɠɚԕɫɚɪɵɩ, 
ɟɥ ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɬɟɡ ɞɚɦɭɵ ɦɟɧ ɫɚɹɫɢ ɬԝɪɚԕ- 
ɬɵɥɵԑɵ ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ɬɚɪɬɭԑɚ 
ɠɚԕɫɵ ɨɪɬɚ ԕɚɥɵɩɬɚɫɬɵ. Ԕɚɡɚԕɫɬɚɧ Ԝɥɬɬɵԕ 
ɛɚɧɤɿɧɿԙ ɫɚɧɚԑɵ ɛɨɣɵɧɲɚ, 1993-2011 ɠɵɥɞɚɪɵ 
ɚɪɚɥɵԑɵɧɞɚ Ԕɚɡɚԕɫɬɚɧ 146.633 ɦɢɥɥɢɚɪɞ ȺԔɒ 
ɞɨɥɥɚɪ ɲɟɬɟɥ ԕɚɪɠɵɫɵɧ ɬɚɪɬԕɚɧ. ɀɚɧ ɛɚɫɵɧɚ 
ɲɚԕԕɚɧɞɚ 8781 ȺԔɒ ɞɨɥɥɚɪ. 19 ɠɵɥɞɚ ɠɵɥɵɧɚ 
7.718 ɦɢɥɥɢɚɪɞ ȺԔɒ ɞɨɥɥɚɪ ԥɤɟɥɝɟɧ. ɀɵɥɞɵԕ 
ɚɪɬɭɵ 29.3% ɛɨɥԑɚɧ. 2011 ɠɵɥɵ ԧɡɿɧɟ 
ɬɚɪɬɵɥԑɚɧ ɢɧɜɟɫɬɢɰɢɹ 19.85 ɦɢɥɥɢɚɪɞ ȺԔɒ 
ɞɨɥɥɚɪ ɛɨɥɵɩ, ɫɨɥ ɠɵɥԑɵ ɀȱԦ-ɧɿԙ 11.9%-ɵɧ 
ԕԝɪɚɩ ɚɥɞɵԙԑɵ ɠɵɥɞɚɧ 9.4% ɚɪɬԕɚɧ  [1-ɤɟɫɬɟ]. 

 
��ɤɟɫɬɟ – 1993-2011 ɠɵɥɞɚɪɵ ɚɪɚɥɵԑɵɧɞɚ ɬɚɪɬɵɥԑɚɧ ɢɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿ 

�����ɦɢɥɥɢɨɧ�ȺΘɒ�ɞɨɥɥɚɪɵ�>�@��
ɀɵɥ ɂɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿ Ԧɡɝɟɪɭɿ (%) ɀɢɵɧɬɵԕ ɀɵɥ ɂɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿ Ԧɡɝɟɪɭɿ (%) ɀɢɵɧɬɵԕ 

1993 12.714 0 12.714 2003 46.245 12.6 258.496 

1994 6.597 -48.1 19.311 2004 83.173 79.9 341.669 

1995 9.843 49.2 29.154 2005 66.186 79.6 407.855 

1996 16.737 70.0 45.891 2006 106.236 60.5 514.091 

1997 21.069 25.9 66.96 2007 184.53 73.7 698.62 

1998 12.328 -41.5 79.288 2008 197.60 7.1 896.22 

1999 18.521 50.2 97.809 2009 190.17 -0.37 1086.39 

2000 27.812 50.2 125.621 2010 181.44 -4.6 1267.83 

2001 45.566 63.8 171.187 2011 198.5 9.4 1466.33 

2002 41.064 -9.9 212.251     
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɒɟɬɟɥ�ɬɿɤɟɥɟɣ�ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ԥɫɟɪɿ

Ԕɚɡɚԕɫɬɚɧ Ԝɥɬɬɵԕ ɛɚɧɤɿɧɿԙ ɫɚɧɚԑɵ 
ɛɨɣɵɧɲɚ, ɟɝɟɦɟɧɞɿɤ ɚɥԑɚɧɧɚɧ ɛɟɪɿ 123 
ɦɟɦɥɟɤɟɬ Ԕɚɡɚԕɫɬɚɧԑɚ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹ 
ԕԝɣԑɚɧ. Ⱥɥɞɵԙԑɵ 10 ɦɟɦɥɟɤɟɬɬɿԙ ɢɧɜɟɫɬɢɰɢɹ 
ɤԧɥɟɦɿɧɿԙ ɠɚɥɩɵ ɫɚɧɵ 111.914 ɦɢɥɥɢɚɪɞ ȺԔɒ 
ɞɨɥɥɚɪɵɧ ԕԝɪɚԑɚɧ. ɀɚɥɩɵ ԕɚɡɚԕ FDI-ɞɿԙ 

76.32%-ɵɧ ԝɫɬɚԑɚɧ, ɨɧɵԙ ɿɲɿɧɞɟ Ƚɨɥɥɚɧɞɢɹ 
24.08% ԝɫɬɚɩ ɛɿɪɿɧɲɿ ɨɪɵɧɞɚ, ɚɥ ȺԔɒ 16.14% 
ɛɟɧ ɟɤɿɧɲɿ ɨɪɵɧɞɚ ɬԝɪɫɚ, Ⱥɧɝɥɢɹ ԛɲɿɧɲɿ 
ɨɪɵɧɞɚ 7.67% ԝɫɬɚɩ ɬԝɪ. Ʉɟɞɟɧɞɿɤ ɨɞɚԕ 
ԕԝɪɵɥԑɚɧɧɚɧ ɛɟɪɿ Ɋɟɫɟɣɞɿԙ Ԕɚɡɚԕɫɬɚɧԑɚ ɬɿɤɟɥɟɣ 
ɢɧɜɟɫɬɢɰɢɹɫɵ ɠɟɞɟɥ ɤԧɛɟɣɝɟɧ [2-ɤɟɫɬɟ]. 

 
��ɤɟɫɬɟ�– ɂɧɜɟɫɬɢɰɢɹ ԕԝɣԑɚɧ ɚɥɞɵԙԑɵ 10 ɦɟɦɥɟɤɟɬ [7]. 

�
Ɇɟɦɥɟɤɟɬ ɂɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿ (Ɇɢɥɥɢɨɧ ȺԔɒ ɞɨɥɥɚɪɵ) Ԛɥɟɫɿ (%) 

Ƚɨɥɥɚɧɞɢɹ 353.15 24.08 
ȺԔɒ 224.64 15.31 
Ⱥɧɝɥɢɹ 112.55 7.6 
Ɏɪɚɧɰɢɹ 90.08 6.1 
ȼɢɪɝɢɧ ɚɪɚɥɞɚɪɵ 73.61 5.0 
Ɋɟɫɟɣ 57.72 3.95 
ɂɬɚɥɢɹ 57.69 3.93 
Ԕɵɬɚɣ 57.52 3.92 
Ʉɚɧɚɞɚ 47.69 3.25 
ɒɜɟɣɰɚɪɢɹ 44.49 3.03 
Ȼɚɫԕɚɥɚɪ 347.19 23.83 

 
ɒɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ ԕɚɪɠɵ- 

ɥɚɧɞɵɪԑɚɧ ɫɚɥɚɥɚɪɵɧ ԛɲɤɟ ɛԧɥɭɝɟ ɛɨɥɚɞɵ: 
ɬɚɛɢԑɢ ɛɚɣɥɵԕɬɚɪ ɫɚɥɚɫɵ, ɦɟɯɚɧɢɤɚɥɵԕ ԧɧɞɿɪɿɫ 
ɫɚɥɚɫɵ, ɫɚɭɞɚ ɫɚɥɚɫɵ (ԕɚɪɠɵɥɵԕ, ԕɨɡԑɚɥɦɚɣɬɵɧ 

ɦԛɥɿɤ ԕɚɬɚɪɥɵɥɚɪ) ɟԙ ɧɟɝɿɡɝɿ ԛɲ ɫɚɥɚ ɛɨɥɵɩ 
ɫɚɧɚɥɚɞɵ. ȿɝɟɪ ɞɟ ԝɥɬɬɵԕ ɷɤɨɧɨɦɢɤɚɥɵԕ 
ԧɧɞɿɪɿɫ ɫɚɥɚɥɚɪɵɧ ԕɚɪɚɫɬɵɪɫɚԕ, ɬԧɦɟɧɞɟɝɿɞɟɣ 
ɧԥɬɢɠɟ ɚɥɚɦɵɡ [1-ɞɢɚɝɪɚɦɦɚ]. 

 
�
��ɞɢɚɝɪɚɦɦɚ�– Ԝɥɬɬɵԕ ɷɤɨɧɨɦɢɤɚɥɵԕ ԧɧɞɿɪɿɫ ɫɚɥɚɥɚɪɵ ɢɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿ 

 

 
Ԕɚɡɚԕɫɬɚɧ Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ ɋɬɚɬɢɫɬɢɤɚ ɚɝɟɧɬɬiɝi 
 
 
ɀɨԑɚɪɵɞɚԑɵ ɟɪɟɤɲɟɥɿɤ, ɲɟɬɟɥ ɬɿɤɟɥɟɣ 

ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ ԕɚɡɚԕ ɧɚɪԕɵɧɚ ɤɿɪɝɟɧɞɟ ɦɨɥ 
ɬɚɛɢԑɢ ɛɚɣɥɵԑɵ ɦɟɧ ɡɨɪ ɛɚɡɚɪ ɤԛɲɿɧɟ ɛɚɫɚ ɦԥɧ 
ɛɟɪɝɟɧɞɿɝɿɧɿԙ ɫɟɛɟɛɿ, ɫɨɧɵɦɟɧ ɛɿɪɝɟ ԕɚɡɚԕ 
ԛɤɿɦɟɬɿɧɿԙ ɷɤɨɧɨɦɢɤɚɥɵԕ ɞɚɦɭ ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ 

ɟɪɟɤɲɟɥɿɝɿɧɟɧ ɛԧɥɿɩ ԕɚɪɚɭԑɚ ɛɨɥɦɚɣɞɵ. 
ȿɝɟɦɟɧɞɿɤɬɿԙ ɛɚɫɬɚɩԕɵ ɠɵɥɞɚɪɵ ԕɚɡɚԕ ԛɤɿɦɟɬɿ ɟɥ 
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ԕɚɪԕɵɧɞɵ ɞɚɦɭɵ ԛɲɿɧ ɦԝɧɚɣ 
ɠԥɧɟ ɝɚɡԑɚ ɫԛɣɟɧɭ ɫɬɪɚɬɟɝɢɹɫɵɧ ɠɨɥԑɚ ԕɨɣɵɩ, 
ɬɚɛɢԑɢ ɛɚɣɥɵԕɬɚɪ ɫɚɥɚɫɵɧɚ ɤԧɩ ɠɟԙɿɥɞɿɤɬɟɪ 
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Ɋ�ȿ��ȿɥɟɦɟɫɨɜ��Ԧ��ɋɟɤɟɧ

ɛɟɪɝɟɧ. ɋɨɥ ɚɪԕɵɥɵ ɤԧɩɬɟɝɟɧ ɬɚɛɢԑɢ ɛɚɣɥɵԕ 
ɤԥɫɿɩɨɪɵɧɞɚɪɵɧɵԙ ԕɚɡɚԕ ɧɚɪԕɵɧɚ ɤɿɪɭɿɧɟ ԥɤɟɥɞɿ. 

Ⱥɥ ɯɚɥɵԕɚɪɚɥɵԕ ɛɚɡɚɪɞɚԑɵ ɬɚɛɢԑɢ ɛɚɣɥɵԕ 
ɛɚԑɚɫɵɧɚԙ ԧɫɭɿ ɛԝɥ ԛɪɞɿɫɬɿ ɨɞɚɧ ɚɪɵ ɬɟɡɞɟɬɬɿ [4]. 

 
 

��ɤɟɫɬɟ�– 2011 ɠɵɥԑɚ ɞɟɣɿɧ ɢɧɜɟɫɬɢɰɢɹɧɵԙ ԥɪ ɫɚɥɚɞɚԑɵ ԛɥɟɫɿ (100ɦɢɥɥɢɨɧ ȺԔɒ ɞɨɥɥɚɪɵ) [7]. 
 

ɋɚɥɚɥɚɪ ɂɧɜɟɫɬɢɰɢɹɤԧɥɟɦɿ Ԛɥɟɫɿ (%) 

Ⱥɭɵɥ ɲɚɪɭɚɲɵɥɵԑɵ 1.41 0.10 

Ʉɟɧ, ɬɚɭ, ԕɚɡɛɚ ɛɚɣɥɵԕɬɚɪ 448.84 30.61 

Ԧɧɞɿɪɿɫ ɤԥɫɿɛɿ 154.12 10.51 

ɗɥɟɤɬɪ, ɝɚɡ ɠԥɧɟ ɫɭ ԧɧɞɿɪɿɫɿ 6.54 0.45 

Ԕԝɪɵɥɵɫ ɫɚɥɚɫɵ 33.36 2.27 

ɋɚɭɞɚ, ɦɚɲɢɧɚ ɪɟɦɨɧɬɬɚɪ ɠԥɧɟ ɬԝɬɵɧɭ ɛԝɣɵɦɞɚɪɵ 83.23 5.68 

Ԕɨɧɚԕԛɣ ɚɫɯɚɧɚ ɤԥɫɿɛɿ 3.31 0.23 

Ɍɚɫɵɥɦɚɥɞɚɭ ɠԥɧɟ ɤɨɦɦɭɧɢɤɚɰɢɹ 23.91 1.63 

Ԕɚɪɠɵ ɫɚɥɚɫɵ 71.55 4.88 

ɀɵɥɠɵɦɚɣɬɵɧ ɦԛɥɿɤ ɠԥɧɟ ɤԥɫɿɩɨɪɵɧɞɚɪԑɚ ԕɵɡɦɟɬ ɤԧɪɫɟɬɭ 603.54 41.16 

Ɉԕɭ ɿɫɿ, ɬɚɡɚɥɵԕ ɠԥɧɟ ԕɨԑɚɦɞɵԕ ɿɫ 3.22 0.22 

Ɇɚɦɚɧɞɵԕ ԝɣɵɦɞɚɪ 29.71 2.03 

Ȼɚɫԕɚɥɚɪ 3.61 0.25 
Ԕɚɡɚԕɫɬɚɧ Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ ɋɬɚɬɢɫɬɢɤɚ ɚɝɟɧɬɬiɝi 

 
 
��ɞɢɚɝɪɚɦɦɚ�– ɂɧɜɟɫɬɢɰɢɹɧɵԙ ԥɪ ɫɚɥɚɞɚԑɵ ɤԧɥɟɦɿ 
 

 
Ԕɚɡɚԕɫɬɚɧ Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ ɋɬɚɬɢɫɬɢɤɚ ɚɝɟɧɬɬiɝi 
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɒɟɬɟɥ�ɬɿɤɟɥɟɣ�ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ԥɫɟɪɿ

ɀɨԑɚɪɵɞɚԑɵ ɤɟɫɬɟɝɟ ɧɟɝɿɡɞɟɥɝɟɧɞɟ ɬɚɭ-ɤɟɧ 
ԧɧɞɿɪɿɫ ɫɚɥɚɫɵ ɠɚɥɩɵ ɢɧɜɟɫɬɢɰɢɹ ɤԧɥɟɦɿɧɿԙ 44 
ɦɢɥɥɢɚɪɞ 880 ɦɢɥɥɢɨɧ ȺԔɒ ɞɨɥɥɚɪɵɧ ԝɫɬɚɩ, 
30.61% ɢɟɦɞɟɧɟɞɿ. Ȼɿɪɚԕ ɚɡɚɸ ԛɪɞɿɫɿ ɛɚɣԕɚɥɚɞɵ. 
ɀɵɥɠɵɦɚɣɬɵɧ ɦԛɥɿɤ ɠԥɧɟ ɤԥɫɿɩɨɪɵɧɞɚɪԑɚ 
ԕɵɡɦɟɬ ԧɬɟɭ ɫɚɥɚɫɵ 60 ɦɢɥɥɢɚɪɞ 354 ɦɢɥɥɢɨɧ 
ȺԔɒ ɞɨɥɥɚɪɵɧ ɬɚɪɬɵɩ, 41.16% ɢɟɦɞɟɧɟɞɿ [3-
ɤɟɫɬɟ]. Ԥɪɿ ԛɡɞɿɤɫɿɡ ɤԧɛɟɸɞɟ. ɋɟɛɟɛɿ Ԕɚɡɚԕɫɬɚɧ 
ԛɤɿɦɟɬɿɧɿԙ ɟɥ ɷɤɨɧɨɦɢɤɚɫɵɧ ɞɚɦɵɬɭ ɠԥɧɟ 
ɲɟɬɟɥ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԕɚɥɵɩɬɵ ɚɪɧɚԑɚ ɬԛɫɿɪɭ 
(ɛɿɪɿɧɲɿ ԧɧɟɪɤԥɫɿɩ, ɹԑɧɢ ɚɭɵɥɲɚɪɭɚɲɵɥɵԑɵɧɚ 
ɛɨɥԑɚɧ ԕɚɪɠɵ ԕԝɣɵɥɵɦɵɧ ɤԧɛɟɣɬɭ) ɟɥ 
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ ɧɟɝɿɡɝɿ ɫɚɥɚɥɚɪɵɧ (ɬɚɛɢԑɢ 
ɛɚɣɥɵԕɬɚɪ ɫɚɥɚɫɵ) ɬԥɭɟɥɫɿɡ ԝɫɬɚɭ ԛɲɿɧ 
ɠԛɪɝɿɡɝɟɧ ɬɟԙɲɟɭ ɧɟɝɿɡɿɧɞɟ ɩɚɣɞɚ ɛɨɥɞɵ. Ⱥɥ 
ɫɚɭɞɚ ɫɚɥɚɫɵɧɵԙ (ɀɵɥɠɵɦɚɣɬɵɧ ɦԛɥɿɤ ɠԥɧɟ 
ɤԥɫɿɩɨɪɵɧɞɚɪԑɚ ԕɵɡɦɟɬ ԧɬɟɭ ɫɚɥɚɫɵ) ɬԝɪɚԕɬɵ 
ԕɚɪɠɵ ɤԧɥɟɦɿɧɿԙ ɤԧɛɟɸɿ ɬɚɛɢԑɢ ɛɚɣɥɵԕɬɚɪ 
ɫɚɥɚɫɵɧɞɚԑɵ ɲɟɤɬɟɦɟɥɟɪ ԥɫɟɪɿɧɟɧ ɤɟɧ ɛɚɪɥɚɭ 
ɫɚɥɚɫɵɧɵԙ ɞɚɦɭɵɧɵԙ ɧԥɬɢɠɟɫɿ [2-ɞɢɚɝɪɚɦɦɚ]. 

Ԕɚɡɚԕɫɬɚɧ ɧɚɪɵԑɵɧɞɚԑɵ ɲɟɬɟɥ ɬɿɤɟɥɟɣ 
ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ ɟɪɟɤɲɟɥɿɤɬɟɪɿ: 

1) ɂɧɜɟɫɬɢɰɢɹ ɠɟɤɟ ɫɚɥɚԑɚ ɛɚԑɵɬɬɚɥԑɚɧ. 
ɇɟɝɿɡɿɧɟɧ ɬɚɛɢԑɢ ԕɚɡɛɚ ɛɚɣɥɵԕɬɚɪ ɠԥɧɟ ɫɨԑɚɧ 
ԕɚɬɵɫɬɵ ɫɚɥɚɥɚɪ. 

2) ɂɧɜɟɫɬɢɰɢɹɧɵԙ ɤɟɥɭ ԕɚɣɧɚɪɵ ɲɨԑɵɪɥɚɧ- 
ԑɚɧ. ɇɟɝɿɡɿɧɟɧ ɛɚɬɵɫ ɞɚɦɵԑɚɧ ɦɟɦɥɟɤɟɬɬɟɪɿ. 
Ⱥɥɞɵԙԑɵ 10 ɦɟɦɥɟɤɟɬ ɠɚɥɩɵ ԕɚɪɠɵ ɤԧɥɟɦɿɧɿԙ 
76.32%-ɵɧ ԝɫɬɚɣɞɵ [2-ɤɟɫɬɟ]. 

ȿɝɟɦɟɧɞɿɤɬɿԙ ɚɥԑɚɲԕɵ ɠɵɥɞɚɪɵ (1991̄
1995) Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵ ɡɨɪ ɬɨԕɵɪɚɭԑɚ 
ԝɲɵɪɚɞɵ. 1989 ɠɵɥɦɟɧ ɫɚɥɵɫɬɵɪԑɚɧɞɚ Ԕɚɡɚԕ- 
ɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵ 40%-ԑɚ ԕԝɥɞɵɪɚԑɚɧ. 1996 
ɠɵɥɵ ɷɤɨɧɨɦɢɤɚɥɵԕ ɬɟԙɲɟɭɞɿԙ ɧԥɬɢɠɟɫɿ 
ɤԧɪɿɧɿɩ Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵ ɞɚɦɭ ɠɨɥɵɧɚ 
ɬԛɫɬɿ. Ⱥɥɚɣɞɚ 1997 ɠɵɥԑɵ Ⱥɡɢɹ ɷɤɨɧɨɦɢɤɚɥɵԕ 
ɞɚԑɞɚɪɵɫɵ ɦɟɧ 1998 ɠɵɥԑɵ Ɋɟɫɟɣ ɷɤɨɧɨ- 
ɦɢɤɚɫɵɧɵԙ ԕԝɥɞɵɪɚɭɵ Ԕɚɡɚԕɫɬɚɧ ɷɤɨ- 
ɧɨɦɢɤɚɫɵɧɚ ɫɨԕԕɵ ԥɤɟɥɞɿ. ɋɨɥ ɠɵɥɞɚɪɵ ɟɥ 
ɷɤɨɧɨɦɢɤɚɫɵ ɛɚɹɭ ɞɚɦɵɞɵ, ɬɿɩɬɿ, ɲɟɝɿɧɞɿ ɞɟɭɝɟ 
ɞɟ ɛɨɥɚɞɵ. Ԕɚɡɚԕɫɬɚɧ ԛɤɿɦɟɬɿɧɿԙ ɷɤɨɧɨɦɢɤɚɥɵԕ 
ɪɟɮɨɪɦɚɫɵɧɵԙ ɞɟɪ ɤɟɡɿɧɞɟ ɠԛɪɝɿɡɿɥɭɿ ɟɥ 
ɷɤɨɧɨɦɢɤɚɫɵɧ ɬɨԕɵɪɚɭɞɚɧ ԕԝɬԕɚɪɞɵ [5]. 

 
��ɤɟɫɬɟ�– Ԕɚɡɚԕɫɬɚɧɧɵԙ ɀȱԦ ɤԧɥɟɦɿɧɿԙ ԧɡɝɟɪɿɫɿ (100 ɦɢɥɥɢɨɧ ȺԔɒ ɞɨɥɥɚɪ) [7] 

 
ɀɵɥ ɀȱԦ ɤԧɥɟɦɿ Ԧɡɝɟɪɭɿ (%) ɀɵɥ ɀȱԦ ɤԧɥɟɦɿ Ԧɡɝɟɪɭɿ (%) 

1994 118.4 -12.6 2003 308.3 9.3 
1995 166.4 -8.2 2004 431.5 9.6 
1996 210.4 0.5 2005 571.2 9.7 
1997 221.6 1.7 2006 810 10.7 

1998 221.3 -1.9 2007 1049 8.9 
1999 168.7 2.7 2008 1334 3.3 
2000 182.9 9.8 2009 1153 1.2 

2001 221.5 13.5 2010 1460 7 
2002 246.3 9.8 2011 1862 7.5 

Ԕɚɡɚԕɫɬɚɧ Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ ɋɬɚɬɢɫɬɢɤɚ ɚɝɟɧɬɬiɝi 
 
2000 ɠɵɥɞɚɧ ɛɟɪɿ Ԕɚɡɚԕɫɬɚɧ ɷɤɨɧɨɦɢɤɚɫɵ 

ԕɚɪԕɵɧɞɵ ɞɚɦɵɞɵ. ɀȱԦ ɤԧɥɟɦɿ ɬԥɭɟɥɫɿɡ ɟɥɞɟɪ 
ɞɨɫɬɚɫɬɵԑɵ ɚɪɚɫɵɧɞɚ ɚɥɞɵԙԑɵ ɨɪɵɧԑɚ ɲɵԕɬɵ. 
2005 ɠɵɥɵ Ԕɚɡɚԕɫɬɚɧɧɵԙ ɀȱԦ ɤԧɥɟɦɿ 1989 
ɠɵɥԑɵ ɤԧɪɫɟɬɤɿɲɬɟɧ ɚɫɵɩ ɬԛɫɬɿ. 2011 ɠɵɥɵ 
Ԕɚɡɚԕɫɬɚɧɧɵԙ ɀȱԦ ɤԧɥɟɦɿ 186.2 ɦɢɥɥɢɚɪɞ 
ȺԔɒ ɞɨɥɥɚɪɵɧɚ ɠɟɬɿɩ, ɨɪɬɚ ɞԥɪɟɠɟɥɿ ɞɚɦɵԑɚɧ 
ɟɥɞɟɪ ԕɚɬɚɪɵɧɚ ɤɿɪɞɿ [6]. Ԕɚɡɚԕɫɬɚɧ ɧɚɪɵԑɵɧ- 
ɞɚԑɵ ɲɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵ ɦɟɧ 
Ԕɚɡɚԕɫɬɚɧ ɀȱԦ-ɧɿԙ ԧɡɚɪɚ ԛɣɥɟɫɿɦɞɿ ԧɡɝɟɪɝɟɧɿɧɟ 
ɧɟɝɿɡɞɟɥɟ ɨɬɵɪɵɩ ɟɤɟɭɿɧɿԙ ɨԙ ԕɚɬɵɧɚɫɬɚ ɟɤɟɧɿɧ 
ɤԧɪɭɝɟ ɛɨɥɚɞɵ. 

Ԕɚɡɚԕɫɬɚɧ ɧɚɪɵԑɵɧɚ ԕԝɣɵɥԑɚɧ ɲɟɬɟɥ ɬɿɤɟɥɟɣ 
ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ ɤԧɥɟɦɿ ԝɥԑɚɣԑɚɧɵɦɟɧ ԕԝɪɵɥɵ- 

ɦɵ ԥɥɿ ɞɟ ԕɚɥɵɩɫɵɡ. Ɍɚɛɢԑɢ ԕɚɡɛɚ ɛɚɣɥɵԕɬɚɪ 
ɫɚɥɚɫɵɧɚ ɛɨɥԑɚɧ ɬԥɭɟɥɞɿɥɿɤɬɿ ɚɡɚɣɬɵɩ, ԧɧɟɪɤԥɫɿɩ 
ɫɚɥɚɫɵɧɚ ɫɨɧɵԙ ɿɲɿɧɞɟ ɠɨԑɚɪɵ ԕɨɫɵɦɲɚ ԕԝɧ 
ɠɚɪɚɬɚɬɵɧ ԧԙɞɟɭ, ɦԥɧɟɪɥɟɭ ɫɚɥɚɫɵɧɚ ɨɣɵɫɭ ɤɟɡɟɤ 
ɤԛɬɬɿɪɦɟɣɬɿɧ ɦԥɫɟɥɟ. ɒɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵ 
ԕɨɫ ɠԛɡɞɿ ԕɚɧɠɚɪ ɫɵɧɞɵ ɟɥ ɷɤɨɧɨɦɢɤɚɫɵɧ 
ɞɚɦɵɬɵɩ, ɧɚɪɵԕ ɠԛɣɟɫɿɧ ɤɟɦɟɥɞɟɧɞɿɪɿɩ ԕɨɣ- 
ɦɚɫɬɚɧ, ɷɤɨɧɨɦɢɤɚԑɚ ɞɚ ɤɟɪɿ ԥɫɟɪɿɧ ɚɥɚ ɤɟɥɟɞɿ, 
ɦɵɫɚɥɵ, ɨɬɚɧɞɵԕ ɷɤɨɧɨɦɢɤɚɧɵԙ ɦɚԙɵɡɞɵ ɫɚɥɚɫɵ 
ɛɨɥԑɚɧ ɫɚɥɚɥɚɪ ɲɟɬɟɥ ɤԥɫɿɩɨɪɵɧɞɚɪɵ ɦɟɧ 
ɢɧɜɟɫɬɨɪɥɚɪɵɧɵԙ ɭɵɫɵɧɚ ɬԛɫɭɿ ɡɨɪ ԕɚɭɿɩ ɚɥɚ 
ɤɟɥɟɞɿ. ɒɟɬɟɥ ɬɿɤɟɥɟɣ ɢɧɜɟɫɬɢɰɢɹɫɵɧ ԕɚɥɵɩɬɵ 
ɚɪɧɚԑɚ ɬԛɫɿɪɭ, ɢɧɜɟɫɬɢɰɢɹɥɵԕ ɫɚɥɚɥɚɪɞɵ ɨԙɬɚɣɥɚɭ 
ɛɚɫɬɵ ɦɿɧɞɟɬ ɛɨɥɭԑɚ ɬɢɿɫ. 
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɋɢɧɝɚɩɭɪɚ

ɍȾɄ������������������
Ɇ�ȿ��Ⱦɸɫɟɦɛɚɟɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ�Ⱥɥɦɚɬɵ��

*ɟ�PDLO��P\U]DNKPHWRYD#PDLO�UX

ɋɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ��
Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɋɢɧɝɚɩɭɪɚ

Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɚɧɚɥɢɡɭ�ɨɩɵɬɚ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɫɢɧɝɚɩɭɪɫɤɢɯ�ɫɨɜɦɟɫɬɧɵɯ�ɩɪɟɞɩɪɢ-
ɹɬɢɣ�ɤɚɤ�ɨɞɧɨɣ�ɢɡ�ɚɤɬɭɚɥɶɧɵɯ�ɮɨɪɦ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɞɜɭɯ�ɫɬɪɚɧ��Ⱥɜɬɨ-
ɪɵ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ�ɢ�ɜɵɹɜɢɥɢ�ɡɧɚɱɟɧɢɟ�ɩɨɫɬɟɩɟɧɧɨ�ɭɫɢɥɢɜɚɸɳɟɝɨɫɹ�ɤɨɨɩɟɪɢɪɨɜɚɧɢɹ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɩɪɟɞ-
ɩɪɢɹɬɢɣ�ɫ� ɫɢɧɝɚɩɭɪɫɤɢɦɢ�ɤɨɦɩɚɧɢɹɦɢ�ɞɥɹ�ɩɨɜɵɲɟɧɢɹ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ�ɨɬɟɱɟɫɬɜɟɧɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�
ɧɚ�ɦɢɪɨɜɨɦ�ɪɵɧɤɟ�ɝɨɬɨɜɵɯ�ɬɨɜɚɪɨɜ��ɚ�ɬɚɤɠɟ�ɜɵɹɜɥɟɧɚ�ɜɵɝɨɞɚ�ɫɨɜɦɟɫɬɧɨɝɨ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɚ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�
ɞɥɹ�ɫɚɦɢɯ�ɫɢɧɝɚɩɭɪɫɤɢɯ�ɤɨɦɩɚɧɢɣ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɟɧɨ�ɧɚɢɛɨɥɟɟ�ɭɫɩɟɲɧɵɦ�ɫɨɜɦɟɫɬɧɵɦ�ɩɪɨɟɤɬɚɦ��ɤɚɤ�
ɫɨɜɦɟɫɬɧɵɟ�ɤɨɦɩɚɧɢɢ�©Ʉɚɡ�ɋɌ�Ȼɚɫɬɚɭª�ɢ�©Ʉɟɩɩɟɥ�Ʉɚɡɚɯɫɬɚɧª��ɨɫɧɨɜɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɹɦ�ɢ�ɪɟɡɭɥɶɬɚɬɚɦ�ɢɯ�ɞɟ-
ɹɬɟɥɶɧɨɫɬɢ�ɧɚ�ɩɪɨɬɹɠɟɧɢɢ�ɜɫɟɯ�ɥɟɬ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��ȼ�ɫɬɚɬɶɟ�ɬɚɤɠɟ�ɜɵɹɜɥɟɧɵ�ɩɪɨɛɥɟɦɵ�ɢ�
ɩɟɪɫɩɟɤɬɢɜɵ�ɞɚɥɶɧɟɣɲɟɝɨ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɫɨɜɦɟɫɬɧɵɯ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɫɢɧɝɚɩɭɪɫɤɢɯ�ɤɨɦɩɚɧɢɣ��ȼ�ɰɟɥɨɦ��ɢɫ-
ɩɨɥɶɡɨɜɚɧɢɟ�ɫɢɧɝɚɩɭɪɫɤɨɝɨ�ɨɩɵɬɚ�ɜɟɞɟɧɢɹ�ɛɢɡɧɟɫɚ�ɢ�ɪɚɛɨɬɚ�ɫɨɜɦɟɫɬɧɵɯ�ɤɨɦɩɚɧɢɣ�ɞɜɭɯ�ɫɬɪɚɧ�ɹɜɥɹɟɬɫɹ�ɰɟɥɟɫɨ-
ɨɛɪɚɡɧɵɦ�ɢ�ɩɟɪɫɩɟɤɬɢɜɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɟɦ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɊɄ�ɢ�ɋɢɧɝɚɩɭɪɚ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɫɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ��ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ��ɢɧɜɟɫɬɢɰɢɢ��ɜɵɫɨɤɨɬɟɯɧɨɥɨɝɢɱɟɫɤɢɟ�ɫɮɟ-
ɪɵ��ɢɧɧɨɜɚɰɢɢ��ɧɟɮɬɹɧɚɹ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɚ�

0�(��Ⱦɸɫɟɦɛɚɟɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ�
Ԕɚɡɚԕɫɬɚɧ�ɩɟɧ�ɋɢɧɝɚɩɭɪ��

ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ɚɪɚɫɵɧɞɚԑɵ�ɛɿɪɿɤɤɟɧ�ɤԥɫɿɩɨɪɵɧɞɚɪ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� Ԕɚɡɚԕɫɬɚɧ� ±� ɋɢɧɝɚɩɭɪ� ɛɿɪɿɤɤɟɧ� ɤԥɫɿɩɨɪɵɧɞɚɪɵɧɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɬԥɠɿɪɢɛɟɥɟɪ� ɬɚɥɞɚɧԑɚɧ�� ɨɫɵ�
ɟɤɿ� ɟɥɞɿԙ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ� ɠԛɡɟɝɟ� ɚɫɭɵ� ɮɨɪɦɚɫɵ� ԧɡɟɤɬɿ� ɦԥɫɟɥɟ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ⱥɜɬɨɪ-
ɥɚɪ� ɦԥɧ�ɠɚɣɞɵ� ɬɚɥɞɚɣ� ɨɬɵɪɵɩ�� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� ɋɢɧɝɚɩɭɪ� ɚɪɚɫɵɧɞɚԑɵ� ɛɿɪɿɤɤɟɧ� ɤԥɫɿɩɨɪɵɧɞɚɪɞɵԙ� ɨɬɚɧɞɵԕ� �
ɞɚɣɵɧ�ԧɧɿɦɞɟɪɿɧ�ԥɥɟɦɞɿɤ�ɧɚɪɵԕԕɚ�ɲɵԑɚɪɭɵ��ɫɨɥ�ɫɢɹԕɬɵ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�ɋɢɧɝɚɩɭɪ�ɛɿɪɿɤɤɟɧ�ɤԥɫɿɩɨɪɵɧɞɚɪɵɧɵԙ�
ԧɧɿɦɞɟɪɿɧɟɧ�ɤɟɥɿɩ�ɬԛɫɤɟɧ�ɩɚɣɞɚɥɚɪɵ�ɚɧɵԕɬɚɥɞɵ��
Ȼԝɥ�ɦɚԕɚɥɚɞɚ�©Ʉɚɡ�ɋɌ�Ȼɚɫɬɚɭª�ɠԥɧɟ�©Ʉɟɩɩɟɥ�Ʉɚɡɚɯɫɬɚɧª��ɛɿɪɿɤɤɟɧ�ɤɨɦɩɚɧɢɹɥɚɪɵɦɟɧ�ɛɿɪɥɟɫɿɩ�ɠԛɪɝɿɡɿɥɝɟɧ�ɠɨ-
ɛɚɥɚɪɵ� ɫԥɬɬɿ�ɠԛɡɟɝɟ� ɚɫԕɚɧɞɵԑɵɧɚ� ɟɪɟɤɲɟ� ɧɚɡɚɪ� ɚɭɞɚɪɵɥɞɵ�� ɨɧɞɚ�Ԕɚɡɚԕɫɬɚɧɞɚԑɵ� ɧɟɝɿɡɝɿ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭ�� ɿɫ�
ԥɪɟɤɟɬ�ɛɚԑɵɬɬɚɪɵ�ɦɟɧ�ɧԥɬɢɠɟɥɟɪɿɧ�ԕɚɥɵɩɬɚɫɬɵɪɭ�ɤԧɩɬɟɝɟɧ�ɠɵɥɞɚɪԑɚ�ɫɨɡɵɥɞɵ��Ɇɚԕɚɥɚɞɚ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�ɋɢɧ-
ɝɚɩɭɪ�ɦɟɦɥɟɤɟɬɿ�ɚɪɚɫɵɧɞɚԑɵ�ɛɿɪɿɤɤɟɧ�ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ�ɚɥɞɚԑɵ�ɭɚԕɵɬɬɚ�ԕɚɥɵɩɬɚɫɭɵ�ɠԥɧɟ�ɠԛɡɟɝɟ�ɚɫɭ�ɠɨɥɞɚɪɵ�
ɚɧɵԕɬɚɥɞɵ��
Ȼɿɡɞɿԙ�ɤԧɡԕɚɪɚɫɵɦɵɡ�ɛɨɣɵɧɲɚ��ɋɢɧɝɚɩɭɪ�ɦɟɦɥɟɤɟɬɿɧɿԙ�ɬԥɠɿɪɢɛɟɫɿɧ�ԕɨɥɞɚɧɚ�ɨɬɵɪɵɩ��ɨɧɵ�ɛɢɡɧɟɫ�ɚɹɫɵɧɚ�ɟɧɝɿɡɿɩ�
ɠԥɧɟ�ɟɤɿ�ɟɥɞɿԙ��ɹԑɧɢ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�ɋɢɧɝɚɩɭɪ�ɚɪɚɫɵɧɞɚԑɵ�ɤɨɦɩɚɧɢɹɥɚɪ�ɛɿɪɿɝɿɩ��ɧɟɝɿɡɝɿ�ɛɚԑɵɬɵ�ɛɨɣɵɧɲɚ�ɠԥɧɟ�
ɦɚԕɫɚɬɬɵ�ɠԝɦɵɫ�ɠɚɫɚɭ�ɛɚɪɵɫɵ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɛɿɪɿɤɤɟɧ�ɤԥɫɿɩɨɪɵɧɞɚɪ��ɛԥɫɟɤɟɥɟɫɬɿɤ��ɢɧɜɟɫɬɢɰɢɹɥɚɪ��ɠɨԑɚɪɵ�ɬɟɯɧɨɥɨɝɢɹɥɵԕ�ɫɚɥɞɚɪ��ɠɚԙɚɪɬɩɚɥɚɪ��
ɦԝɧɚɣ�ɢɧɮɪɚԕԝɪɵɥɵɦɵ�

0�(��'\XVVHPED\HYD��Ⱥ�Ɇ��0\U]DNKPHWRYD�
7KH�.D]DNK�6LQJDSRUHDQ�MRLQW�YHQWXUHV

7KLV�DUWLFOH�LV�GHYRWHG�WR�DQDO\VLV�RI�WKH�H[SHULHQFH�RI�IXQFWLRQLQJ�RI�WKH�.D]DNK�6LQJDSRUHDQ�MRLQW�YHQWXUHV�DV�RQH�RI�
WKH�LPSRUWDQW�IRUPV�RI�WKH�IRUHLJQ�HFRQRPLF�FRRSHUDWLRQ�EHWZHHQ�WKH�WZR�FRXQWULHV��$XWKRUV�DQDO\]HG�DQG�UHYHDOHG�
WKH� LPSRUWDQFH� RI� JUDGXDOO\� DPSOLI\LQJ� FRRSHUDWLRQ� EHWZHHQ� .D]DNK� DQG� 6LQJDSRUHDQ� FRPSDQLHV� IRU� LQFUHDVH� RI�
FRPSHWLWLYHQHVV�RI�WKH�GRPHVWLF�HQWHUSULVHV�LQ�WKH�ZRUOG�PDUNHW�RI�¿QLVKHG�JRRGV��DQG�DOVR�EHQH¿W�RI�MRLQW�EXVLQHVV�LQ�
.D]DNKVWDQ�IRU�6LQJDSRUHDQ�FRPSDQLHV�LV�UHYHDOHG��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ȿ��Ⱦɸɫɟɦɛɚɟɜɚ��Ⱥ�Ɇ�Ɇɵɪɡɚɯɦɟɬɨɜɚ

3DUWLFXODU�DWWHQWLRQ�LV�SDLG�WR�WKH�PRVW�VXFFHVVIXO�MRLQW�SURMHFWV��VXFK�DV�MRLQW�YHQWXUHV��.D]�67�%DVWDX��DQG��.HSSHO�
.D]DNKVWDQ���WKH�PDLQ�GLUHFWLRQV�DQG�UHVXOWV�RI�WKHLU�DFWLYLWLHV�WKURXJKRXW�WKH�\HDUV�RI�RSHUDWLRQ�LQ�.D]DNKVWDQ��7KH�
DUWLFOH�DOVR�LGHQWL¿HV�WKH�SUREOHPV�DQG�SURVSHFWV�RI�IXUWKHU�IXQFWLRQLQJ�RI�MRLQW�.D]DNK�6LQJDSRUHDQ�FRPSDQLHV�
,Q�RXU�RSLQLRQ��WKH�XVH�RI�WKH�6LQJDSRUHDQ�EXVLQHVV�H[SHULHQFH�DQG�WKH�ZRUN�RI�MRLQW�YHQWXUHV�RI�WKH�WZR�FRXQWULHV�DUH�
FRQVLGHUHG�WR�EH�WKH�HI¿FLHQW�DQG�SURPLVLQJ�DUHD�RI�FRRSHUDWLRQ�EHWZHHQ�.D]DNKVWDQ�DQG�6LQJDSRUH�
.H\�ZRUGV��-RLQW�YHQWXUHV��FRPSHWLWLYHQHVV��LQYHVWPHQWV��KLJK�WHFK�VSKHUHV��LQQRYDWLRQV��RLO�LQIUDVWUXFWXUH�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ�� ɜ� ɷɩɨɯɭ� ɝɥɨɛɚɥɢɡɚɰɢɢ�
ɫɨɜɦɟɫɬɧɵɟ� ɩɪɟɞɩɪɢɹɬɢɹ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ�
ɨɞɧɭ� ɢɡ� ɜɚɠɧɵɯ� ɢ� ɧɟɨɛɯɨɞɢɦɵɯ� ɮɨɪɦ� ɨɪɝɚ-
ɧɢɡɚɰɢɢ� ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɫɬɪɚɧɵ�� ɋɨɡɞɚɧɢɟ� ɫɨɜɦɟɫɬɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ� ɜɨ�
ɦɧɨɝɨɦ�ɫɬɚɧɨɜɢɬɫɹ�ɷɮɮɟɤɬɢɜɧɵɦ�ɫɩɨɫɨɛɨɦ�ɜɵ-
ɯɨɞɚ�ɨɬɟɱɟɫɬɜɟɧɧɵɯ�ɤɨɦɩɚɧɢɣ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɣ�ɪɵɧɨɤ�ɜ�ɫɥɭɱɚɟ�ɧɟɯɜɚɬɤɢ�ɢɡɧɚɱɚɥɶɧɨ�ɨɩɵɬɚ��
ɦɚɬɟɪɢɚɥɶɧɵɯ�ɢ�ɮɢɧɚɧɫɨɜɵɯ�ɫɪɟɞɫɬɜ�ɭ�ɩɪɟɞɩɪɢ-
ɹɬɢɣ��

Ʉɚɡɚɯɫɬɚɧ�� ɹɜɥɹɹɫɶ� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɦɨɥɨɞɨɣ�
ɧɟɡɚɜɢɫɢɦɨɣ� ɪɟɫɩɭɛɥɢɤɨɣ�� ɫɬɚɜɢɬ� ɩɟɪɟɞ� ɫɨɛɨɣ�
ɡɚɞɚɱɢ� ɜɨɣɬɢ� ɜ� ɬɪɢɞɰɚɬɤɭ� ɧɚɢɛɨɥɟɟ� ɤɨɧɤɭɪɟɧ-
ɬɨɫɩɨɫɨɛɧɵɯ� ɫɬɪɚɧ� ɦɢɪɚ�� Ʉɚɤ� ɢɡɜɟɫɬɧɨ�� ɩɨɩɭ-
ɥɹɪɧɵɣ�ɪɟɣɬɢɧɝ�ɝɥɨɛɚɥɶɧɨɣ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛ-
ɧɨɫɬɢ� ȼɫɟɦɢɪɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɮɨɪɭɦɚ�
ɨɫɧɨɜɚɧ� ɧɚ� ɬɚɤɢɯ� ɤɪɢɬɟɪɢɹɯ�� ɤɚɤ� ɤɚɱɟɫɬɜɨ� ɢɧ-
ɫɬɢɬɭɬɨɜ��ɢɧɮɪɚɫɬɪɭɤɬɭɪɚ��ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɚɹ�
ɫɬɚɛɢɥɶɧɨɫɬɶ�� ɡɞɨɪɨɜɶɟ� ɢ� ɧɚɱɚɥɶɧɨɟ� ɨɛɪɚɡɨɜɚ-
ɧɢɟ�� ɜɵɫɲɟɟ� ɨɛɪɚɡɨɜɚɧɢɟ� ɢ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɚɹ�
ɩɨɞɝɨɬɨɜɤɚ�� ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɪɵɧɤɚ� ɬɨɜɚɪɨɜ� ɢ�
ɭɫɥɭɝ�� ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɪɵɧɤɚ� ɬɪɭɞɚ�� ɪɚɡɜɢɬɨɫɬɶ�
ɮɢɧɚɧɫɨɜɨɝɨ� ɪɵɧɤɚ�� ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɣ� ɭɪɨɜɟɧɶ��
ɪɚɡɦɟɪ� ɜɧɭɬɪɟɧɧɟɝɨ� ɪɵɧɤɚ�� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛ-
ɧɨɫɬɶ� ɤɨɦɩɚɧɢɣ� ɢ� ɢɧɧɨɜɚɰɢɨɧɧɵɣ� ɩɨɬɟɧɰɢɚɥ��
Ɉɝɪɨɦɧɭɸ�ɜɚɠɧɨɫɬɶ�ɡɚɫɥɭɠɢɜɚɟɬ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�
ɜ������ɝɨɞɭ�Ʉɚɡɚɯɫɬɚɧ�ɩɨɞɧɹɥɫɹ�ɧɚ����ɟ�ɦɟɫɬɨ�ɜ�
ɜɵɲɟɧɚɡɜɚɧɧɨɦ�ɪɟɣɬɢɧɝɟ�>���F���@�

Ⱦɥɹ� ɩɨɜɵɲɟɧɢɹ� ɫɜɨɟɣ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛ-
ɧɨɫɬɢ� ɧɟɨɛɯɨɞɢɦɨ� ɪɟɲɚɬɶ� ɫɥɨɠɧɵɟ� ɦɚɤɪɨɷ-
ɤɨɧɨɦɢɱɟɫɤɢɟ� ɩɪɨɛɥɟɦɵ� ɞɢɜɟɪɫɢɮɢɤɚɰɢɢ� ɤɚ-
ɡɚɯɫɬɚɧɫɤɨɣ� ɷɤɨɧɨɦɢɤɢ�� ɪɚɡɜɢɜɚɬɶ� ɧɚɭɤɨɟɦɤɢɟ�
ɬɟɯɧɨɥɨɝɢɢ�� ɪɚɡɜɢɜɚɬɶ� ɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɟ� ɨɬ-
ɪɚɫɥɢ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ�� ɩɨɞɧɢɦɚɬɶ� ɫɟɥɶɫɤɨɟ�
ɯɨɡɹɣɫɬɜɨ�� ɩɨɫɬɚɜɥɹɬɶ� ɧɚ� ɦɢɪɨɜɵɟ� ɪɵɧɤɢ� ɧɟ�
ɬɨɥɶɤɨ�ɫɵɪɶɟɜɵɟ�ɬɨɜɚɪɵ��ɧɨ�ɢ�ɬɨɜɚɪɵ�ɫ�ɜɵɫɨɤɨɣ�
ɫɬɟɩɟɧɶɸ�ɨɛɪɚɛɨɬɤɢ��

ɉɪɟɡɢɞɟɧɬ�Ʉɚɡɚɯɫɬɚɧɚ�ɇ��Ⱥ��ɇɚɡɚɪɛɚɟɜ�ɜ�ɫɜɨ-
ɟɦ� ɩɨɫɥɚɧɢɢ� ©Ʉɚɡɚɯɫɬɚɧ�����ª� ɨɛɨɡɧɚɱɢɥ� ɨɫ-
ɧɨɜɧɵɟ�ɜɟɤɬɨɪɵ�ɪɚɡɜɢɬɢɹ�ɫɬɪɚɧɵ�ɜ�ɰɟɥɹɯ�ɩɨɜɵ-
ɲɟɧɢɹ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ� ɤɚɡɚɯɫɬɚɧɫɤɨɣ�
ɷɤɨɧɨɦɢɤɢ��ɋɪɟɞɢ�ɤɨɬɨɪɵɯ�ɜɫɟɨɛɴɟɦɥɸɳɢɣ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɢɣ�ɩɪɚɝɦɚɬɢɡɦ��ɩɨɞɪɚɡɭɦɟɜɚɸɳɢɣ�ɩɨɞ�

ɫɨɛɨɣ��ɜɨ�ɩɟɪɜɵɯ��©ɩɪɢɧɹɬɢɟ�ɜɫɟɯ�ɛɟɡ�ɢɫɤɥɸɱɟ-
ɧɢɹ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢ�ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ�ɫ�
ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɢ�
ɢ�ɞɨɥɝɨɫɪɨɱɧɵɯ�ɢɧɬɟɪɟɫɨɜª��ɜɨ�ɜɬɨɪɵɯ��©ɨɩɪɟ-
ɞɟɥɟɧɢɟ� ɧɨɜɵɯ� ɪɵɧɨɱɧɵɯ� ɧɢɲ�� ɝɞɟ� Ʉɚɡɚɯɫɬɚɧ�
ɦɨɠɟɬ� ɭɱɚɫɬɜɨɜɚɬɶ� ɤɚɤ� ɪɚɜɧɨɩɪɚɜɧɵɣ� ɛɢɡɧɟɫ�
ɩɚɪɬɧɟɪ��ɋɨɡɞɚɧɢɟ� ɧɨɜɵɯ� ɬɨɱɟɤ� ɷɤɨɧɨɦɢɱɟɫɤɨ-
ɝɨ�ɪɨɫɬɚª��ɜ�ɬɪɟɬɶɢɯ��©ɫɨɡɞɚɧɢɟ�ɛɥɚɝɨɩɪɢɹɬɧɨɝɨ�
ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�ɤɥɢɦɚɬɚ�ɫ�ɰɟɥɶɸ�ɧɚɪɚɳɢɜɚɧɢɹ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɩɨɬɟɧɰɢɚɥɚ�� ɉɪɢɛɵɥɶɧɨɫɬɶ� ɢ�
ɜɨɡɜɪɚɬ�ɨɬ�ɢɧɜɟɫɬɢɰɢɣª��ɜ�ɱɟɬɜɟɪɬɵɯ��©ɫɨɡɞɚɧɢɟ�
ɷɮɮɟɤɬɢɜɧɨɝɨ� ɱɚɫɬɧɨɝɨ� ɫɟɤɬɨɪɚ� ɷɤɨɧɨɦɢɤɢ� ɢ�
ɪɚɡɜɢɬɢɟ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ��
Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɟ�ɫɬɢɦɭɥɢɪɨɜɚɧɢɟ�ɷɤɫɩɨɪɬɚª�>�@�

Ɉɱɟɜɢɞɧɨ�� ɜ� ɰɟɥɹɯ� ɭɜɟɥɢɱɟɧɢɹ� ɩɪɢɛɵɥɶ-
ɧɨɫɬɢ� ɨɬɟɱɟɫɬɜɟɧɧɵɯ� ɤɨɦɩɚɧɢɣ� ɢ� ɩɨɜɵɲɟɧɢɹ�
ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ� ɫɬɪɚɧɵ� ɜ� ɧɵɧɟɲɧɟɦ�
ɩɨɫɥɚɧɢɢ� ɉɪɟɡɢɞɟɧɬɚ� ɊɄ� ɧɚɪɨɞɭ� Ʉɚɡɚɯɫɬɚɧɚ�
ɩɪɢɞɚɟɬɫɹ� ɨɫɨɛɨɟ� ɡɧɚɱɟɧɢɟ� ɫɩɨɫɨɛɫɬɜɨɜɚɧɢɸ�ɢ�
ɪɚɡɜɢɬɢɸ� ɢɦɟɧɧɨ� ɪɚɜɧɨɩɪɚɜɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɤɚɡɚɯɫɬɚɧɫɤɢɯ� ɤɨɦɩɚɧɢɣ� ɫ� ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�
ɩɚɪɬɧɟɪɚɦɢ�� Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɫɨɜɦɟɫɬɧɵɟ� ɩɪɟɞ-
ɩɪɢɹɬɢɹ�ɦɨɝɭɬ�ɫɬɚɬɶ�ɨɬɥɢɱɧɵɦ�ɫɩɨɫɨɛɨɦ�ɪɟɚɥɢ-
ɡɚɰɢɢ�ɞɚɧɧɨɝɨ�ɜɟɤɬɨɪɚ�ɪɚɡɜɢɬɢɹ�ɫɬɪɚɧɵ�

�ɑɬɨ�ɤɚɫɚɟɬɫɹ�ɜɨɫɬɨɱɧɨɝɨ�ɩɚɪɬɧɟɪɚ��ɬɨ�ɋɢɧ-
ɝɚɩɭɪ�ɹɜɥɹɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɫɚɦɵɯ�ɭɫɩɟɲɧɵɯ�ɢ�ɩɪɨ-
ɰɜɟɬɚɸɳɢɯ�ɫɬɪɚɧ�ɘɝɨ�ȼɨɫɬɨɱɧɨɣ�Ⱥɡɢɢ��ɚ�ɬɚɤɠɟ�
ɜɯɨɞɢɬ�ɜ� ɝɪɭɩɩɭ�ɧɨɜɵɯ�ɢɧɞɭɫɬɪɢɚɥɶɧɵɯ�ɫɬɪɚɧ��
ɢɥɢ�� ɩɨ�ɞɪɭɝɨɦɭ�� ©ɜɨɫɬɨɱɧɨɚɡɢɚɬɫɤɢɯ� ɬɢɝɪɨɜª��
Ȼɨɥɶɲɨɣ�ɩɚɪɚɞɨɤɫ��ɱɬɨ�ɫɬɪɚɧɚ�ɫɨ�ɫɤɭɞɧɵɦɢ�ɩɪɢ-
ɪɨɞɧɵɦɢ� ɪɟɫɭɪɫɚɦɢ� ɢ� ɧɟɛɨɥɶɲɨɣ� ɬɟɪɪɢɬɨɪɢɟɣ�
ɡɚ� ɧɟɛɨɥɶɲɨɣ� ɩɪɨɦɟɠɭɬɨɤ� ɜɪɟɦɟɧɢ� ɩɪɟɜɪɚɬɢ-
ɥɚɫɶ�ɢɡ�ɫɬɪɚɧɵ�©ɬɪɟɬɶɟɝɨ�ɦɢɪɚª�ɜ�ɝɨɫɭɞɚɪɫɬɜɨ�ɫ�
ɭɫɩɟɲɧɨɣ�ɪɵɧɨɱɧɨɣ�ɷɤɨɧɨɦɢɤɨɣ��ɨɞɧɢɦ�ɢɡ�ɧɚɢ-
ɥɭɱɲɢɯ�ɭɪɨɜɧɟɣ�ɠɢɡɧɢ��ɢ��ɩɪɢ�ɷɬɨɦ��ɫ�ɞɨɫɬɚɬɨɱ-
ɧɨ�ɠɟɫɬɤɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɫɢɫɬɟɦɨɣ�ɢ�ɩɨɪɹɞɤɨɦ��
ɉɪɢɱɢɧɨɣ�ɬɚɤɨɝɨ�ɛɵɫɬɪɨɝɨ�ɪɚɡɜɢɬɢɹ�ɫɬɪɚɧɵ�ɜɨ�
ɦɧɨɝɨɦ� ɹɜɥɹɟɬɫɹ� ɢɡɧɚɱɚɥɶɧɵɣ� ɤɭɪɫ� ɋɢɧɝɚɩɭɪɚ�
ɧɚ� ɪɚɡɜɢɬɢɟ� ɧɚɭɤɨɟɦɤɢɯ� ɢ� ɜɵɫɨɤɨɬɟɯɧɨɥɨɝɢɱ-
ɧɵɯ� ɨɬɪɚɫɥɟɣ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ� ɡɚ� ɫɱɟɬ� ɪɟɮɨɪ-
ɦɢɪɨɜɚɧɢɹ�ɢ�ɩɨɜɵɲɟɧɢɹ�ɭɪɨɜɧɹ�ɨɛɪɚɡɨɜɚɧɢɹ�ɜ�
ɫɬɪɚɧɟ��ɚ�ɬɚɤɠɟ�ɩɪɢɜɥɟɱɟɧɢɹ�ɢɧɨɫɬɪɚɧɧɵɯ�ɢɧɜɟ-
ɫɬɨɪɨɜ� ɩɭɬɺɦ� ɫɨɡɞɚɧɢɹ� ɡɚɦɚɧɱɢɜɨɝɨ� ɩɚɤɟɬɚ� ɭɫ-
ɥɨɜɢɣ�ɞɥɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɤɨɦɩɚɧɢɣ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɋɢɧɝɚɩɭɪɚ

ȼ�ɧɚɫɬɨɹɳɢɣ�ɦɨɦɟɧɬ�ɋɢɧɝɚɩɭɪ�ɢɡɜɟɫɬɟɧ�ɤɚɤ�
ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɮɢɧɚɧɫɨɜɵɣ�ɢ�ɬɨɪɝɨɜɵɣ�ɰɟɧɬɪ�
ɜ� ɘɝɨ�ȼɨɫɬɨɱɧɨɣ� Ⱥɡɢɢ�� ɝɞɟ� ɮɭɧɤɰɢɨɧɢɪɭɸɬ�
���� ɬɵɫ�� ɜɟɞɭɳɢɯ�ɤɨɦɩɚɧɢɣ�ɦɢɪɚ�� ɢɦɟɸɬɫɹ� ɪɟ-
ɝɢɨɧɚɥɶɧɵɟ� ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɚ� ���� ɌɇɄ� >�@��
ȼ� ɫɬɪɚɧɟ� ɪɚɫɩɨɥɨɠɟɧɨ� ���� ɬɵɫ�� ɩɪɟɞɩɪɢɹɬɢɣ�
ɦɚɥɨɝɨ�ɢ�ɫɪɟɞɧɟɝɨ�ɛɢɡɧɟɫɚ��ɪɚɡɜɢɬɢɸ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ� ɤɨɬɨɪɵɯ� ɫɢɧ-
ɝɚɩɭɪɫɤɨɟ� ɝɨɫɭɞɚɪɫɬɜɨ� ɭɞɟɥɹɟɬ� ɨɝɪɨɦɧɨɟ� ɜɧɢ-
ɦɚɧɢɟ�� Ȼɨɥɟɟ� ɬɨɝɨ�� ɧɚ� ɩɪɨɬɹɠɟɧɢɢ� ɧɟɫɤɨɥɶɤɢɯ�
ɥɟɬ�ɋɢɧɝɚɩɭɪ� ɭɫɬɨɣɱɢɜɨ�ɞɟɪɠɢɬɫɹ� ɜ� ɥɢɞɟɪɚɯ� ɜ�
ɪɟɣɬɢɧɝɟ�ɝɥɨɛɚɥɶɧɨɣ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ����
ɦɟɫɬɨ�ɜ�����������ɝ�ɝ���>���F���@��ɡɚɧɢɦɚɟɬ���ɦɟ-
ɫɬɨ�ɜ�ɪɟɣɬɢɧɝɟ�ɠɭɪɧɚɥɚ�)RUEHV�©Ʌɭɱɲɢɟ�ɫɬɪɚɧɵ�
ɞɥɹ�ɛɢɡɧɟɫɚª�ɡɚ������ɝɨɞ�>�@��ɚ�ɬɚɤɠɟ�ɚɛɫɨɥɸɬɧɨ�
ɥɢɞɢɪɭɟɬ� ɜ� ɪɟɣɬɢɧɝɟ� ©ȼɟɞɟɧɢɟ� ɛɢɡɧɟɫɚª� �����
ɝɨɞɚ�ȼɫɟɦɢɪɧɨɝɨ� ɛɚɧɤɚ� ɢ�ɆɎɄ� >�@��Ɉɱɟɜɢɞɧɨ��
ɱɬɨ� ɫɢɧɝɚɩɭɪɫɤɢɟ� ɤɨɦɩɚɧɢɢ� ɡɚ� ɨɩɪɟɞɟɥɟɧɧɵɣ�
ɩɪɨɦɟɠɭɬɨɤ�ɜɪɟɦɟɧɢ�ɧɚɤɨɩɢɥɢ�ɛɨɝɚɬɵɣ�ɨɩɵɬ�ɩɨ�
ɭɩɪɚɜɥɟɧɢɸ�ɢ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��
ɜ� ɨɫɨɛɟɧɧɨɫɬɢ� ɜ� ɫɮɟɪɟ� ɢɧɧɨɜɚɰɢɣ� ɢ� ɜɵɫɨɤɢɯ�
ɬɟɯɧɨɥɨɝɢɣ�

ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɨɫɨɛɭɸ�ɚɤɬɭɚɥɶɧɨɫɬɶ�ɢ�ɡɧɚɱɢ-
ɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɚɟɬ�ɫɨɡɞɚɧɢɟ�ɫɨɜɦɟɫɬɧɵɯ�ɤɚɡɚɯ-
ɫɬɚɧɫɤɨ�ɫɢɧɝɚɩɭɪɫɤɢɯ� ɩɪɟɞɩɪɢɹɬɢɣ�� ɇɚ� ɪɚɡɜɢ-
ɬɢɟ� ɤɚɡɚɯɫɬɚɧɫɤɨ�ɫɢɧɝɚɩɭɪɫɤɢɯ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ�
ɨɬɧɨɲɟɧɢɣ�� ɜ� ɬɨɦ�ɱɢɫɥɟ�ɢ�ɧɚ� ɫɨɡɞɚɧɢɟ�ɩɟɪɜɵɯ�
ɫɨɜɦɟɫɬɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɨɤɚɡɚɥɢ�ɨɝɪɨɦɧɨɟ�ɜɥɢ-
ɹɧɢɟ�ɜɢɡɢɬ�Ƚɥɚɜɵ�ɊɄ�ɜ�ɋɢɧɝɚɩɭɪ�ɜ������ɝɨɞɭ��ɜ�
ɩɨɫɥɟɞɭɸɳɟɦ� ±� ɜɢɡɢɬɵ� ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ� ɫɢɧɝɚ-
ɩɭɪɫɤɢɯ�ɤɨɦɩɚɧɢɣ�ɜ�Ʉɚɡɚɯɫɬɚɧ�ɜ�����������ɝɨɞɵ�
ɜ�ɰɟɥɹɯ�ɢɡɭɱɟɧɢɹ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ�
ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɢ�ɧɚɥɚɠɢɜɚɧɢɹ�ɛɭɞɭɳɢɯ�ɬɨɪɝɨɜɨ�
ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�>���F���@��Ⱦɚɧɧɵɟ�ɜɢ-
ɡɢɬɵ�ɩɪɢɧɟɫɥɢ�ɫɜɨɢ�ɩɨɥɨɠɢɬɟɥɶɧɵɟ�ɪɟɡɭɥɶɬɚɬɵ�
ɜ�ɷɤɨɧɨɦɢɤɭ�ɞɜɭɯ�ɫɬɪɚɧ�

ȼ�ɰɟɥɨɦ�ɧɚ������ɝɨɞ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɛɵɥɨ�ɡɚ-
ɪɟɝɢɫɬɪɢɪɨɜɚɧɨ������ɫɨɜɦɟɫɬɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɫ�
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ɂɡ�ɧɢɯ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ�ɩɪɢɛɥɢ-
ɡɢɬɟɥɶɧɨ����ɫɨɜɦɟɫɬɧɵɯ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɫɢɧɝɚɩɭɪ-
ɫɤɢɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜ�ɫɢɧɝɚɩɭɪ-
ɫɤɢɯ� ɤɨɦɩɚɧɢɣ� >��� F�� �@�� Ʉ� ɧɚɢɛɨɥɟɟ� ɚɤɬɢɜɧɵɦ�
ɫɨɜɦɟɫɬɧɵɦ�ɤɨɦɩɚɧɢɹɦ�ɞɜɭɯ�ɫɬɪɚɧ�ɦɨɠɧɨ�ɨɬɧɟ-
ɫɬɢ�ɋɉ�©Ʉɚɡ�ɋɌ�Ȼɚɫɬɚɭª�ɢ�ɋɉ�©Ʉɟɩɩɟɥ�Ʉɚɡɚɯ-
ɫɬɚɧª�� ɇɟɨɛɯɨɞɢɦɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɩɟɪɜɵɦ� ɋɉ�
Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɋɢɧɝɚɩɭɪɚ�ɫɬɚɥ�©Ʉɚɡ�ɋɌ�Ȼɚɫɬɚɭª��
ɝɥɚɜɧɵɦ� ɢɧɢɰɢɚɬɨɪɨɦ� ɫɨɡɞɚɧɢɹ� ɤɨɬɨɪɨɝɨ� ɫɬɚɥ�
ɇ����ɇɚɡɚɪɛɚɟɜ�

ɋɨɜɦɟɫɬɧɨɟ� ɩɪɟɞɩɪɢɹɬɢɟ� ©Ʉɚɡ�ɋɌ� Ȼɚɫɬɚɭª�
ɨɫɧɨɜɚɧɨ�ɜ�ɞɟɤɚɛɪɟ������ɝɨɞɚ�ɧɚ�ɨɫɧɨɜɟ�ɤɚɡɚɯ-
ɫɬɚɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ� ©Ʉɚɡɚɯɫɬɚɧ� ɂɧɠɢɧɢɪɢɧɝª�
ɢ� ɫɢɧɝɚɩɭɪɫɤɨɣ� ɝɪɭɩɩɵ� ɤɨɦɩɚɧɢɣ� ©6LQJDSRUH�
7HFKQRORJLHV� (QJLQHHULQJª�� ɋɨɜɦɟɫɬɧɨɟ� ɩɪɟɞ-
ɩɪɢɹɬɢɟ� ɡɚɧɢɦɚɟɬɫɹ� ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ� ɯɨɥɞɢɧ-
ɝɨɜɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ�ɢ�ɨɤɚɡɚɧɢɟɦ�ɨɛɨɪɨɧɧɵɯ�ɢ�
ɢɧɠɢɧɢɪɢɧɝɨɜɵɯ�ɭɫɥɭɝ��Ɉɫɧɨɜɧɵɦɢ�ɨɛɥɚɫɬɹɦɢ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɞɚɧɧɨɝɨ� ɋɉ� ɹɜɥɹɸɬɫɹ� ɷɥɟɤɬɪɨ-
ɧɢɤɚ�� ɧɟɮɬɟɝɚɡɨɞɨɛɵɜɚɸɳɚɹ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ��
ɤɨɪɚɛɥɟɫɬɪɨɟɧɢɟ�� ɪɟɚɧɢɦɚɰɢɹ� ɢ� ɪɟɤɨɧɫɬɪɭɤɰɢɹ�
ɪɹɞɚ�ɜɨɨɪɭɠɟɧɢɣ�ɊɄ�>���F���@��Ɉɬɦɟɬɢɦ��ɱɬɨ�ɞɨɥɹ�
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ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɫɢɧɝɚɩɭɪɫɤɨɣ� ɤɨɦɩɚɧɢɢ�
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ɚɥɢɡɢɪɭɸɳɟɣɫɹ� ɧɚ� ɷɥɟɤɬɪɨɧɢɤɟ�� ɚɷɪɨɤɨɫɦɢɱɟ-
ɫɤɨɣ� ɫɮɟɪɟ�� ɫɭɞɨɫɬɪɨɟɧɢɢ� ɢ� ɩɪɨɢɡɜɨɞɫɬɜɟ� ɜɨ-
ɨɪɭɠɟɧɢɣ��ɬɨ�ɨɧɚ�ɛɵɥɚ�ɫɨɡɞɚɧɚ�ɟɳɟ�ɜ������ɝɨɞɭ�
ɢ� ɭɫɩɟɥɚ� ɡɚɜɨɟɜɚɬɶ� ɦɟɫɬɨ� ɜ� ɜɨɫɶɦɟɪɤɟ� ɫɚɦɵɯ�
ɜɥɢɹɬɟɥɶɧɵɯ�ɤɨɦɩɚɧɢɣ�ɋɢɧɝɚɩɭɪɚ��ȼ�Ʉɚɡɚɯɫɬɚɧ�
67(�ɧɚɦɟɪɟɧɚ�ɩɪɢɧɟɫɬɢ�ɫɜɨɣ�ɨɩɵɬ��ɦɟɧɟɞɠɦɟɧɬ�
ɢ�ɧɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜ�ɬɚɤɢɟ�ɫɮɟɪɵ��ɤɚɤ�ɞɨɛɵɱɚ�
ɧɟɮɬɢ� ɢ� ɝɚɡɚ�� ɫɟɥɶɫɤɨɟ� ɯɨɡɹɣɫɬɜɨ�� ɝɨɪɧɨɞɨɛɵ-
ɜɚɸɳɚɹ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ�� ɫɭɞɨɫɬɪɨɟɧɢɟ� ɢ� ɪɹɞ�
ɞɪɭɝɢɯ�ɨɛɥɚɫɬɟɣ�>���F���@�

Ɉɞɧɢɦ�ɢɡ� ɪɟɡɭɥɶɬɚɬɨɜ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɞɚɧɧɨ-
ɝɨ� ɋɉ� ɦɨɠɧɨ� ɧɚɡɜɚɬɶ� ɨɫɧɚɳɟɧɢɟ�ɲɤɨɥ� ɊɄ� ɫɨ-
ɜɪɟɦɟɧɧɵɦɢ�ɥɢɧɝɚɮɨɧɧɵɦɢ�ɤɚɛɢɧɟɬɚɦɢ�ɜ������
ɝɨɞɭ��ɤɨɝɞɚ�ɜ�ɭɱɟɛɧɵɯ�ɡɚɜɟɞɟɧɢɹɯ����ɪɟɝɢɨɧɨɜ��ɚ�
ɬɚɤɠɟ�Ⱥɫɬɚɧɵ�ɢ�Ⱥɥɦɚɬɵ�ɛɵɥɨ�ɭɫɬɚɧɨɜɥɟɧɨ�ɜ�ɨɛ-
ɳɟɣ�ɫɥɨɠɧɨɫɬɢ�����ɦɭɥɶɬɢɦɟɞɢɣɧɵɯ�ɤɚɛɢɧɟɬɨɜ�
ɫɢɫɬɟɦɵ�©0(5,7Vª��Ʉɚɡɚɯɫɬɚɧɫɤɢɟ�ɢ�ɫɢɧɝɚɩɭɪ-
ɫɤɢɟ� ɫɩɟɰɢɚɥɢɫɬɵ� ɪɚɡɪɚɛɨɬɚɥɢ� ɜ� ɨɛɳɟɣ� ɫɥɨɠ-
ɧɨɫɬɢ� ����ɱɚɫɨɜɭɸ� ɨɛɭɱɚɸɳɭɸ� ɩɪɨɝɪɚɦɦɭ� ɧɚ�
ɬɪɟɯ�ɹɡɵɤɚɯ�±�ɚɧɝɥɢɣɫɤɨɦ��ɤɚɡɚɯɫɤɨɦ�ɢ�ɪɭɫɫɤɨɦ��
ɉɨɞɨɛɧɵɟ� ɭɪɨɤɢ� ɜɤɥɸɱɚɸɬ� ɢɧɬɟɪɚɤɬɢɜɧɵɣ�
ɦɭɥɶɬɢɦɟɞɢɣɧɵɣ� ɤɨɧɬɟɧɬ�� ɤɨɬɨɪɵɣ� ɩɨɡɜɨɥɹɟɬ�
ɲɢɪɟ�ɡɚɞɟɣɫɬɜɨɜɚɬɶ�ɜ�ɩɪɨɰɟɫɫɟ�ɨɛɭɱɟɧɢɹ�ɫɚɦɢɯ�
ɲɤɨɥɶɧɢɤɨɜ��ɚ�ɬɚɤɠɟ�ɛɨɥɟɟ�ɞɨɫɬɭɩɧɨ�ɩɟɪɟɞɚɜɚɬɶ�
ɬɟɦɭ�ɭɪɨɤɨɜ��ȼ�ɩɪɨɝɪɚɦɦɭ�ɜɨɲɥɢ�ɹɡɵɤɨɜɵɟ�ɡɚ-
ɧɹɬɢɹ�� ɬɟɫɬɵ�� ɜɨɩɪɨɫɧɢɤɢ� ɢ� ɢɝɪɨɜɵɟ� ɦɨɞɭɥɢ��
ɚ� ɬɚɤɠɟ� ɪɟɫɭɪɫɧɵɟ� ɛɚɡɵ� ɞɥɹ� ɭɱɢɬɟɥɟɣ�� Ʉɪɨɦɟ�
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ɢ� ɤɚɡɚɯɫɬɚɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ�� ɢɦɟɸɳɟɣ� ɞɨɫɬɭɩ�
ɤ� ɦɟɫɬɧɨɦɭ� ɪɵɧɤɭ� ɢ� ɨɩɵɬɭ� ɪɚɛɨɬɵ� ɜ� ɪɟɝɢɨɧɟ��
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ɢɧɮɪɚɫɬɪɭɤɬɭɪɟ� ɞɥɹ� ɪɟɚɥɢɡɚɰɢɢ� ɬɹɠɟɥɵɯ� ɩɪɨ-
ɦɵɲɥɟɧɧɵɯ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɩɪɨɟɤɬɨɜ�>��@�

Ʉ� ɫɟɝɨɞɧɹɲɧɟɦɭ� ɞɧɸ� ɞɚɧɧɨɟ� ɋɉ� ɞɨɫɬɢɝɥɨ�
ɨɩɪɟɞɟɥɟɧɧɵɯ� ɪɟɡɭɥɶɬɚɬɨɜ� ɜ� ɫɜɨɟɣ� ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ��Ɍɚɤ��ɫɨɜɦɟɫɬɧɵɦ�ɩɪɟɞɩɪɢɹɬɢɟɦ�ɌɈɈ�©Ʉɟɩ-
ɩɟɥ�Ʉɚɡɚɯɫɬɚɧª�ɛɵɥ�ɩɨɫɬɪɨɟɧ�ɡɚɜɨɞ�ɩɨ�ɜɵɩɭɫɤɭ�
ɦɨɪɫɤɢɯ� ɦɟɬɚɥɥɢɱɟɫɤɢɯ� ɤɨɧɫɬɪɭɤɰɢɣ� ɧɚ� ɬɟɪ-
ɪɢɬɨɪɢɢ�ɋɗɁ�©Ɇɨɪɩɨɪɬ�Ⱥɤɬɚɭª��ɋ�ɧɚɱɚɥɚ�ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɩɪɟɞɩɪɢɹɬɢɟɦ�ɭɫɩɟɲɧɨ�
ɪɟɚɥɢɡɨɜɚɧɵ� ɡɚɤɚɡɵ� ɩɨ� ɫɬɪɨɢɬɟɥɶɫɬɜɭ� �� ɬɪɚɧɫ-
ɩɨɪɬɧɵɯ�ɛɚɪɠ�ɢ�ɞɪɭɝɢɯ�ɷɥɟɦɟɧɬɨɜ�ɧɟɮɬɟɝɚɡɨɜɨɣ�
ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ��Ⱦɚɥɶɧɟɣɲɟɟ� ɭɜɟɥɢɱɟɧɢɟ� ɨɛɴ-
ɟɦɨɜ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɜ�ɊɄ�ɪɭɤɨɜɨɞɫɬɜɨ�ɫɢɧɝɚɩɭɪ-
ɫɤɨɣ� ɤɨɦɩɚɧɢɢ� ɫɜɹɡɵɜɚɟɬ� ɫ� ɡɚɩɭɫɤɨɦ� ɩɪɨɟɤɬɚ�
©Ʉɚɲɚɝɚɧª�

ȼ������ɝɨɞɭ�ɋɉ�©.HSSHOO�.D]DNKVWDQª�ɡɚɤɥɸ-
ɱɢɥɨ� ɞɨɝɨɜɨɪ� ɫ� ɤɚɡɚɯɫɬɚɧɫɤɨ�ɢɬɚɥɶɹɧɫɤɨɣ� ɤɨɦ-
ɩɚɧɢɟɣ��ȿɪ�ɋɚɣ�Ʉɚɫɩɢɚɧ�Ʉɨɧɬɪɚɤɬɨɪ��ɧɚ�ɩɪɨɢɡ-
ɜɨɞɫɬɜɨ� ɬɪɭɛɧɵɯ� ɷɫɬɚɤɚɞ��ȼ� ����� ɝɨɞɭ� ɩɪɨɲɥɚ�
ɬɨɪɠɟɫɬɜɟɧɧɚɹ� ɰɟɪɟɦɨɧɢɹ� ɨɬɤɪɵɬɢɹ� ɫɭɞɨɫɬɪɨ-
ɢɬɟɥɶɧɨɝɨ� ɡɚɜɨɞɚ� ɫɨɜɦɟɫɬɧɨɝɨ� ɩɪɟɞɩɪɢɹɬɢɹ��
©ȼɩɟɪɜɵɟ� ɜ� Ʉɚɡɚɯɫɬɚɧɟ� ɩɨɹɜɢɥɚɫɶ� ɫɭɞɨɫɬɪɨɢ-
ɬɟɥɶɧɚɹ�ɤɨɦɩɚɧɢɹ��ɤɨɬɨɪɚɹ�ɭɠɟ�ɩɨɫɬɪɨɢɥɚ�ɩɟɪ-
ɜɭɸ�ɛɚɪɠɭ��Ɉɝɪɨɦɧɵɟ�ɡɚɩɚɫɵ�ɭɝɥɟɜɨɞɨɪɨɞɧɨɝɨ�

ɫɵɪɶɹ�ɧɚ�ɲɟɥɶɮɟ�Ʉɚɫɩɢɣɫɤɨɝɨ�ɦɨɪɹ�ɬɪɟɛɭɸɬ�ɨɬ�
ɧɚɫ� ɜɫɟɫɬɨɪɨɧɧɟɝɨ� ɪɚɡɜɢɬɢɹ� ɩɪɨɢɡɜɨɞɫɬɜɚ��Ɇɵ�
ɞɨɥɠɧɵ�ɨɛɟɫɩɟɱɢɬɶ�ɜɫɟ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ�ɩɨɥɧɵɦ�
ɫɩɢɫɤɨɦ�ɭɫɥɭɝ��Ⱦɜɚ�ɝɨɞɚ�ɧɚɡɚɞ��ɤɨɝɞɚ�ɹ�ɡɚɤɥɚɞɵ-
ɜɚɥ� ɤɚɦɟɧɶ� ɩɨɞ� ɫɬɪɨɢɬɟɥɶɫɬɜɨ� ɷɬɨɝɨ� ɩɪɟɞɩɪɢ-
ɹɬɢɹ��ɡɞɟɫɶ�ɜɨɤɪɭɝ�ɛɵɥɚ�ɝɨɥɚɹ�ɫɬɟɩɶ��ɋɟɣɱɚɫ��ɤɚɤ�
ɜɵ�ɜɢɞɢɬɟ��ɡɞɟɫɶ�ɧɚɥɚɠɟɧɧɨɟ�ɩɪɨɢɡɜɨɞɫɬɜɨ��ɤɨ-
ɬɨɪɨɟ�ɦɵ�ɛɭɞɟɦ�ɪɚɫɲɢɪɹɬɶª��±�ɨɬɦɟɬɢɥ�ɇɭɪɫɭɥ-
ɬɚɧ�ɇɚɡɚɪɛɚɟɜ�>��@�

Ȼɨɥɟɟ� ɬɨɝɨ�� ɛɥɚɝɨɞɚɪɹ� ɬɚɧɞɟɦɭ� ɞɜɭɯ� ɤɨɦ-
ɩɚɧɢɣ�ɜ������ ɝɨɞɭ�Ʉɚɡɚɯɫɬɚɧ� ɫɨɛɢɪɚɟɬɫɹ�ɩɨɥɭ-
ɱɢɬɶ� ɧɨɜɭɸ� ɫɚɦɨɩɨɞɴɟɦɧɭɸ� ɛɭɪɨɜɭɸ� ɭɫɬɚɧɨɜ-
ɤɭ��Ⱦɚɧɧɨɟ� ɫɨɝɥɚɲɟɧɢɟ� ɛɵɥɨ� ɩɨɞɩɢɫɚɧɨ� ɥɟɬɨɦ�
�����ɝɨɞɚ�©ɄɚɡɆɭɧɚɣȽɚɡª�ɫ�ɤɨɧɫɨɪɰɢɭɦɨɦ�ɌɈɈ�
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Ʉɨɧɬɪɚɤɬɨɪª�

ɋɢɫɬɟɦɵ� ɋɉȻɍ� ɪɚɫɫɱɢɬɚɧɵ� ɞɥɹ� ɪɚɛɨɬɵ� ɜ�
ɤɨɪɪɨɡɢɨɧɧɨ�ɚɤɬɢɜɧɵɯ�ɭɫɥɨɜɢɹɯ�� ɚ� ɬɚɤɠɟ�ɜ�ɭɫ-
ɥɨɜɢɹɯ� ɧɚɥɢɱɢɹ� ɫɟɪɨɜɨɞɨɪɨɞɚ�� ɉɪɨɟɤɬ� ɋɉȻɍ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɫɨɛɥɸɞɟɧɢɟ� ɬɪɟɛɨɜɚɧɢɣ� ɧɭ-
ɥɟɜɨɝɨ�ɫɛɪɨɫɚ�� ɬɨ� ɟɫɬɶ�ɩɨɥɧɵɣ�ɡɚɩɪɟɬ�ɧɚ�ɫɛɪɨɫ�
ɜ�ɦɨɪɫɤɭɸ�ɫɪɟɞɭ�ɜɫɟɯ�ɜɢɞɨɜ�ɨɬɯɨɞɨɜ��ɨɛɪɚɡɭɸ-
ɳɢɯɫɹ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ��±�ɜɫɟ�ɨɬɯɨɞɵ�ɛɭɞɭɬ�ɫɨɛɢɪɚɬɶɫɹ�ɢ�ɬɪɚɧɫ-
ɩɨɪɬɢɪɨɜɚɬɶɫɹ� ɜ� ɝɟɪɦɟɬɢɱɧɵɯ� ɤɨɧɬɟɣɧɟɪɚɯ� ɧɚ�
ɛɟɪɟɝ�ɞɥɹ�ɩɟɪɟɪɚɛɨɬɤɢ�ɢ�ɭɬɢɥɢɡɚɰɢɢ��ɉɪɨɟɤɬɧɚɹ�
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ɩɟɥ� ɎɗɅɋ� Ʌɬɞ�ª�� ɛɵɥɚ� ɫɨɝɥɚɫɨɜɚɧɚ� ɜ� ɭɩɨɥɧɨ-
ɦɨɱɟɧɧɵɯ� ɨɪɝɚɧɚɯ�Ʉɚɡɚɯɫɬɚɧɚ� ɢ� ɫ� ɤɥɚɫɫɢɮɢɤɚ-
ɰɢɨɧɧɵɦɢ� ɨɛɳɟɫɬɜɚɦɢ�� Ⱥɦɟɪɢɤɚɧɫɤɢɦ� ɛɸɪɨ�
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©ɋɬɪɨɢɬɟɥɶɫɬɜɨ� ɩɟɪɜɨɣ� ɜ� Ʉɚɡɚɯɫɬɚɧɟ� ɦɨɪ-
ɫɤɨɣ� ɛɭɪɨɜɨɣ� ɭɫɬɚɧɨɜɤɢ�� ɩɪɟɞɧɚɡɧɚɱɟɧɧɨɣ� ɞɥɹ�
ɛɭɪɟɧɢɹ� ɫɤɜɚɠɢɧ� ɫ� ɨɩɟɪɚɰɢɨɧɧɨɣ� ɝɥɭɛɢɧɨɣ�
ɦɨɪɹ�ɨɬ���ɞɨ����ɦɟɬɪɨɜ��ɩɨɥɧɨɫɬɶɸ�ɫɨɨɬɜɟɬɫɬɜɭ-
ɟɬ� ɫɬɪɚɬɟɝɢɢ� ©ɄɚɡɆɭɧɚɣȽɚɡɚª� ɩɨ� ɩɪɨɜɟɞɟɧɢɸ�
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Ɉɞɧɚɤɨ�ɭ�ɞɚɧɧɨɝɨ�ɋɉ�ɫɭɳɟɫɬɜɭɟɬ�ɢ�ɨɬɪɢɰɚ-
ɬɟɥɶɧɵɣ�ɨɩɵɬ�ɪɚɛɨɬɵ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�� ɫɜɹɡɚɧɧɵɣ�
ɫ� ɫɨɰɢɚɥɶɧɵɦɢ� ɩɪɨɛɥɟɦɚɦɢ�� Ɍɚɤ�� ɜ� ɮɟɜɪɚɥɟ�
����� ɝɨɞɚ� ɜ� Ⱥɤɬɚɭ� ɪɚɛɨɬɧɢɤɢ� ɫɭɞɨɫɬɪɨɢɬɟɥɶ-
ɧɨɣ� ɤɨɦɩɚɧɢɢ� ©.HSSHOO.D]DNKVWDQª� ɜɵɲɥɢ� ɧɚ�
ɡɚɛɚɫɬɨɜɤɭ�� Ɂɚɛɚɫɬɨɜɳɢɤɢ� ɛɵɥɢ� ɧɟ� ɞɨɜɨɥɶɧɵ�
ɩɨɫɬɨɹɧɧɵɦɢ� ɢ� ɧɟɨɛɨɫɧɨɜɚɧɧɵɦɢ� ɭɜɨɥɶɧɟɧɢɹ-
ɦɢ�ɫɨ�ɫɬɨɪɨɧɵ�ɤɨɦɩɚɧɢɢ��ɚ�ɬɚɤɠɟ�ɧɢɡɤɢɦɢ�ɡɚɪ-
ɩɥɚɬɚɦɢ� ɦɟɫɬɧɵɯ� ɪɚɛɨɬɧɢɤɨɜ�� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɋɢɧɝɚɩɭɪɚ

ɢɧɨɫɬɪɚɧɧɵɦɢ�ɫɩɟɰɢɚɥɢɫɬɚɦɢ��Ɉɞɧɚɤɨ�ɧɢɤɚɤɢɯ�
ɨɬɜɟɬɧɵɯ�ɲɚɝɨɜ�ɫɨ�ɫɬɨɪɨɧɵ�ɪɭɤɨɜɨɞɫɬɜɚ�ɤɨɦɩɚ-
ɧɢɢ�ɧɟ�ɩɨɫɥɟɞɨɜɚɥɨ��ɢ�ɩɪɨɛɥɟɦɚ�ɨɫɬɚɟɬɫɹ�ɞɨ�ɫɢɯ�
ɩɨɪ�ɧɟɪɟɲɟɧɧɨɣ��ɂɡ�ɷɬɨɝɨ�ɫɥɟɞɭɟɬ�ɜɵɜɨɞ��ɱɬɨ�ɜ�
ɫɬɪɚɧɟ� ɟɳɟ� ɫɥɚɛɚ�ɢ�ɧɟ�ɧɚɥɚɠɟɧɚ�ɩɪɚɜɨɜɚɹ�ɛɚɡɚ�
ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɫɨɜɦɟɫɬɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ� ɢ�
ɢɧɨɫɬɪɚɧɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɜ�ɰɟɥɨɦ��

ɇɟɨɛɯɨɞɢɦɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� Ʉɚɡɚɯɫɬɚɧɭ� ɤɚɤ�
ɷɤɫɩɨɪɬɧɨ�ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɣ� ɫɬɪɚɧɟ�� ɝɞɟ� ɨɫ-
ɧɨɜɧɨɣ� ɨɬɪɚɫɥɶɸ� ɷɤɨɧɨɦɢɤɢ� ɜɫɟ� ɟɳɟ� ɨɫɬɚɟɬɫɹ�
ɞɨɛɵɜɚɸɳɚɹ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ�� ɧɟɨɛɯɨɞɢɦɨ�
ɚɤɬɢɜɧɨ�ɪɚɡɜɢɜɚɬɶ�ɩɟɪɟɪɚɛɚɬɵɜɚɸɳɭɸ�ɩɪɨɦɵɲ-
ɥɟɧɧɨɫɬɶ��ɞɥɹ�ɤɨɬɨɪɨɣ�ɧɟɨɛɯɨɞɢɦɵ�ɡɚɪɭɛɟɠɧɵɟ�
ɢɧɜɟɫɬɢɰɢɢ��ɢɧɧɨɜɚɰɢɢ�ɞɥɹ�ɬɟɯɧɢɱɟɫɤɨɝɨ�ɫɨɜɟɪ-
ɲɟɧɫɬɜɨɜɚɧɢɹ�ɩɪɨɦɵɲɥɟɧɧɵɯ�ɨɛɴɟɤɬɨɜ�ɫɬɪɚɧɵ��
ɩɪɢɜɥɟɱɟɧɢɟ� ɜ� ɷɤɨɧɨɦɢɤɭ�ɊɄ� ɡɚɪɭɛɟɠɧɵɯ� ɫɩɟ-
ɰɢɚɥɢɫɬɨɜ� ɜ� ɜɵɫɨɤɨɬɟɯɧɨɥɨɝɢɱɧɵɯ� ɨɬɪɚɫɥɹɯ�� ɚ�
ɬɚɤɠɟ� ɭɫɜɨɟɧɢɟ� ɢɯ� ɨɩɵɬɚ� ɜ� ɛɢɡɧɟɫɟ��ȼ� ɞɚɧɧɨɦ�
ɫɥɭɱɚɟ�ɫɢɧɝɚɩɭɪɫɤɢɟ�ɤɨɦɩɚɧɢɢ�ɦɨɝɭɬ�ɫɬɚɬɶ�ɨɬ-
ɥɢɱɧɵɦɢ� ɩɚɪɬɧɟɪɚɦɢ� ɢ� ɩɪɢɦɟɪɚɦɢ� ɭɫɩɟɲɧɨɝɨ�
ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɜ� ɬɚɤɢɯ�ɨɬɪɚɫɥɹɯ��ɤɚɤ� ɷɥɟɤ-

ɬɪɨɧɢɤɚ�� ɷɥɟɤɬɪɨɬɟɯɧɢɤɚ�� ɫɨɡɞɚɧɢɟ� ɧɟɮɬɟɝɚɡɨ-
ɜɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ��ɤɨɪɚɛɥɟɫɬɪɨɟɧɢɟ�ɢ�ɬ�ɩ�

ȼ� ɡɚɤɥɸɱɟɧɢɟ� ɯɨɬɟɥɨɫɶ� ɛɵ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ��
ɩɨɫɤɨɥɶɤɭ� ɫɢɧɝɚɩɭɪɫɤɢɣ� ɛɢɡɧɟɫ� ɫɱɢɬɚɟɬɫɹ� ɞɨ-
ɫɬɚɬɨɱɧɨ� ɤɨɧɫɟɪɜɚɬɢɜɧɵɦ� ɢ� ɨɫɬɨɪɨɠɧɵɦ�� ɩɪɢ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɦɨɥɨɞɟɠɧɨɝɨ�ɮɨɪɭɦɚ�ɜ�ɪɟɚɥɢɡɚɰɢɢ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɸɡɚ
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Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ�Ⱥɥɦɚɬɵ��
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Ɋɨɥɶ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɦɨɥɨɞɟɠɧɨɝɨ�ɮɨɪɭɦɚ��
ɜ�ɪɟɚɥɢɡɚɰɢɢ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ�

�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɸɡɚ

ȼ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɢɫɬɟɦɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɜɫɟ�ɛɨɥɶɲɭɸ�ɡɧɚɱɢɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɚɸɬ�ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�
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ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ�ɦɨɠɧɨ� ɫ� ɭɜɟɪɟɧɧɨɫɬɶɸ�ɨɬɦɟɬɢɬɶ� ɞɟɣɫɬɜɢɬɟɥɶɧɵɣ� ɡɧɚɱɢɬɟɥɶɧɵɣ�ɩɨɬɟɧɰɢɚɥ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɯ�ɦɨɥɨɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɜ�ɞɟɥɟ�ɨɤɚɡɚɧɢɹ�ɫɨɞɟɣɫɬɜɢɹ�ɝɨɫɭɞɚɪɫɬɜɚɦ�ɜ�ɞɟɥɟ�ɞɨɫɬɢɠɟɧɢɹ�ɩɨɫɬɚɜɥɟɧɧɵɯ�
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Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɦɨɥɨɞɟɠɧɵɟ�ɞɜɢɠɟɧɢɹ��ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ��ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ��ɇɉɈ�

Ȼ�Ʉ��Ⱥԕɠɚɪɨɜ��Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ��ɋ�ɋ��ɑɭɤɚɟɜɚ�
ȿɭɪɨɩɚɥɵԕ�ɨɞɚԕɬɵԙ�ɠɚɫɬɚɪ�ɫɚɹɫɚɬɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɚԑɵ��

ȿɭɪɨɩɚɥɵԕ�ɠɚɫɬɚɪ�ɮɨɪɭɦɵɧɵԙ�ɪԧɥɿ

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ԕɚɡɿɪɝɿ�ɬɚԙɞɚԑɵ�ɠԛɣɟɫɿɧɞɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ɟɦɟɫ�ɚɤɬɨɪɥɚɪ�ԛɥɤɟɧ�ɪԧɥɝɟ�ɢɟ��Ɉɥɚɪɞɵԙ�
ɚɪɚɫɵɧɞɚ�ɯɚɥɵԕɚɪɚɥɵԕ�ԛɤɿɦɟɬɬɿɤ�ɟɦɟɫ�ԝɣɵɦɞɚɪ�ɦɚԙɵɡɞɵ�ɪԧɥ�ɚɬԕɚɪɚɞɵ��ɋɨɧɞɚɣ�ɚԕ�ɨɥɚɪɞɵԙ�ԕɚɬɚɪɵɧɚ�ɠɚɫɬɚɪ�
ԕɨɡԑɚɥɵɫɬɚɪɵɧ�ɞɚ�ɠɚɬԕɵɡɭԑɚ�ɛɨɥɚɞɵ��ɋɨԙԑɵ�ɨɧ�ɠɵɥɞɵԕɬɚ�ɦɟɦɥɟɤɟɬɬɿԙ�ɫɚɹɫɢ�ԧɦɿɪɿɧɟ�ɠɚɫɬɚɪ�ɤԧɲɛɚɫɲɵɥɚɪɵɧɵԙ�
ɛɟɥɫɟɧɟ� ɚɪɚɥɚɫɭ� ԕɵɡɵԑɭɲɵɥɵԑɵ� ɠԥɧɟ� ɠɚɫɬɚɪ� ɫɚɹɫɚɬɵɧɵԙ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵɧɚ� ԛɤɿɦɟɬ� ɬɚɪɚɩɵɧɚɧ� ԕɨɥɞɚɭ�
ɤԧɪɫɟɬɭ�ɠɨԑɚɪɵ�ɞԥɪɟɠɟɞɟ�ɞɚɦɭɞɚ�
Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ɦɟɦɥɟɤɟɬɬɿԙ� ɚɥԑɚ� ԕɨɣԑɚɧ� ɦɚԕɫɚɬɬɚɪɵ� ɦɟɧ� ɦɿɧɞɟɬɬɟɪɿɧɟ� ԕɨɥ� ɠɟɬɤɿɡɭɞɟ� ɯɚɥɵԕɚɪɚɥɵԕ� ɠɚɫɬɚɪ�
ԝɣɵɦɞɚɪɵɧɵԙ� ɦɚԙɵɡɞɵ� ԥɥɟɭɟɬɿɧ� ɟɪɟɤɲɟ� ɫɟɧɿɦɦɟɧ� ɚɬɚɩ� ɤԧɪɫɟɬɭɝɟ� ɛɨɥɚɞɵ�� Ԛɤɿɦɟɬɬɿɤ� ɟɦɟɫ� ԕɨɡԑɚɥɵɫɬɚɪ�
ȿɭɪɨɩɚɥɵԕ�ɨɞɚԕɬɚ�ɟɪɟɤɲɟ�ԥɪɿ�ɬԝɪɚԕɬɵ�ɨɪɵɧɞɵ�ɢɟɥɟɧɞɿ��ɨɧɞɚ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠɚɫɬɚɪ�ԕɨɡԑɚɥɵɫɵɧɵԙ�ɤԧɲɛɚɫɲɵɥɚɪɵ�
ԥɪɬԛɪɥɿ�ɦɟɦɥɟɤɟɬɬɿɤ�ɠԥɧɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ�ɤɟԙɟɫɲɿ�ɨɪɝɚɧɞɚɪɞɵԙ�ɫɚɥɚɥɵԕ�ɤɨɦɦɢɫɢɹɥɚɪɵ�ɦɟɧ�ɫɚɪɚɩɲɵɥɚɪ�ɬɨɩ-
ɬɚɪɵɧ�ԕԝɪɚɬɵɧ�ɠԝɦɵɫɬɚɪɵɧɚ�ɛɟɥɫɟɧɞɿ�ԕɚɬɵɫɚɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɀɚɫɬɚɪ�ԕɨɡԑɚɥɵɫɵ��ȿɭɪɨɩɚɥɵԕ�ɨɞɚԕ��ȿɭɪɨɩɚɥɵԕ�ɠɚɫɬɚɪ�ɮɨɪɭɦɵ��ԚȿԜ��
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Ȼ�Ʉ��Ⱥɤɠɚɪɨɜ�ɢ�ɞɪ�

ȼ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɢɪɟ�ɦɨɥɨɞɟɠɶ�±�ɷɬɨ��ɩɪɟɠɞɟ�
ɜɫɟɝɨ��ɨɞɢɧ�ɢɡ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɪɟɫɭɪɫɨɜ�ɫɬɪɚɧɵ��
ɫɩɨɫɨɛɧɵɣ�ɫɨɡɞɚɜɚɬɶ�ɢ�ɫɬɢɦɭɥɢɪɨɜɚɬɶ�ɪɚɡɜɢɬɢɟ�
ɢɧɧɨɜɚɰɢɣ��ɜɨɫɩɪɨɢɡɜɨɞɢɬɶ�ɦɚɬɟɪɢɚɥɶɧɵɟ�ɢ�ɢɧ-
ɬɟɥɥɟɤɬɭɚɥɶɧɵɟ� ɪɟɫɭɪɫɵ��ɉɪɢ� ɷɬɨɦ� ɜ� ɭɫɥɨɜɢɹɯ�
ɫɬɚɪɟɧɢɹ� ɨɛɳɟɫɬɜɚ� ɧɚɝɪɭɡɤɚ� ɧɚ� ɦɨɥɨɞɟɠɶ� ɫɟ-
ɪɶɟɡɧɨ�ɭɜɟɥɢɱɢɜɚɟɬɫɹ�

�ɋɨɝɥɚɫɧɨ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ�ɈɈɇ��ɤ�ɦɨɥɨɞɟɠɢ�
ɨɬɧɨɫɹɬɫɹ�ɬɟ��ɱɟɣ�ɜɨɡɪɚɫɬ�ɫɨɫɬɚɜɥɹɟɬ�ɨɬ����ɞɨ����
ɱɟɥɨɜɟɤ��ɇɚ�ɫɨɜɪɟɦɟɧɧɨɦ�ɷɬɚɩɟ�±�ɷɬɨ�����ɦɢɥɥɢ-
ɚɪɞɚ�ɱɟɥɨɜɟɤ��ɬɨ�ɟɫɬɶ�����ɦɢɪɨɜɨɝɨ�ɧɚɫɟɥɟɧɢɹ��
����ɢɡ�ɧɢɯ�ɩɪɨɠɢɜɚɸɬ�ɜ�ɪɚɡɜɢɜɚɸɳɢɯɫɹ�ɫɬɪɚ-
ɧɚɯ�ɢ�ɫɬɪɚɞɚɸɬ�ɨɬ�ɨɝɪɚɧɢɱɟɧɧɨɝɨ�ɞɨɫɬɭɩɚ�ɤ�ɪɟ-
ɫɭɪɫɚɦ��ɭɫɥɭɝɚɦ�ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɹ��ɨɛɪɚɡɨɜɚɧɢɸ��
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɩɨɞɝɨɬɨɜɤɟ�� ɬɪɭɞɨɭɫɬɪɨɣ-
ɫɬɜɭ��ɚ�ɬɚɤɠɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɜɨɡɦɨɠɧɨɫɬɹɦ�>�@�

ɉɪɚɤɬɢɤɚ� ɩɨɫɥɟɞɧɢɯ� ɞɟɫɹɬɢɥɟɬɢɣ� ɭɛɟɞɢ-
ɬɟɥɶɧɨ�ɞɨɤɚɡɵɜɚɟɬ��ɱɬɨ�ɜ�ɛɵɫɬɪɨ�ɢɡɦɟɧɹɸɳɟɦɫɹ�
ɦɢɪɟ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɟ�ɩɪɟɢɦɭɳɟɫɬɜɚ�ɛɭɞɭɬ�ɭ�ɬɟɯ�
ɨɛɳɟɫɬɜ��ɤɨɬɨɪɵɟ�ɫɦɨɝɭɬ�ɷɮɮɟɤɬɢɜɧɨ�ɧɚɤɚɩɥɢ-
ɜɚɬɶ�ɢ�ɩɪɨɞɭɤɬɢɜɧɨ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɱɟɥɨɜɟɱɟɫɤɢɣ�
ɤɚɩɢɬɚɥ��ɚ�ɬɚɤɠɟ�ɢɧɧɨɜɚɰɢɨɧɧɵɣ�ɩɨɬɟɧɰɢɚɥ�ɪɚɡ-
ɜɢɬɢɹ�� ɨɫɧɨɜɧɵɦ� ɧɨɫɢɬɟɥɟɦ� ɤɨɬɨɪɨɝɨ� ɹɜɥɹɟɬɫɹ�
ɦɨɥɨɞɟɠɶ��

ȿɜɪɨɩɟɣɫɤɚɹ�ɦɨɥɨɞɟɠɧɚɹ�ɩɨɥɢɬɢɤɚ�ɹɜɥɹɟɬɫɹ�
ɧɚɢɛɨɥɟɟ� ɩɪɨɪɚɛɨɬɚɧɧɨɣ� ɜ� ɫɨɜɪɟɦɟɧɧɨɣ� ɫɢɫɬɟ-
ɦɟ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��
ɚ� ɩɪɚɤɬɢɤɚ� ɜɨɜɥɟɱɟɧɢɹ� ɜ� ɩɪɨɰɟɫɫɵ� ɪɟɚɥɢɡɚɰɢɢ�
ɟɜɪɨɩɟɣɫɤɨɣ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ�ɨɛɳɟɫɬɜɟɧ-
ɧɵɯ�ɫɬɪɭɤɬɭɪ�ɢ�ɫɚɦɨɣ�ɦɨɥɨɞɟɠɢ�ɩɨ�ɩɪɚɜɭ�ɫɱɢɬɚ-
ɟɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɧɚɢɛɨɥɟɟ�ɭɫɩɟɲɧɵɯ�ɫ�ɬɨɱɤɢ�ɡɪɟ-
ɧɢɹ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɩɨɥɢɬɢɤɚ�ȿɋ� ɜ� ɨɛɥɚɫɬɢ�
ɦɨɥɨɞɟɠɢ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɧɨɜɨɣ�ɋɬɪɚɬɟɝɢɟɣ�©Ɇɨ-
ɥɨɞɟɠɶ� ±� ɜɥɨɠɟɧɢɟ� ɢ� ɜɞɨɯɧɨɜɟɧɢɟª�� ɪɚɫɫɱɢ-
ɬɚɧɧɨɣ� ɧɚ� ɩɟɪɢɨɞ� ���������� ɝɝ�� ɢ� ɩɪɢɡɜɚɧɧɨɣ�
ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ɪɚɜɧɵɯ�ɜɨɡɦɨɠ-
ɧɨɫɬɟɣ�ɞɥɹ�ɦɨɥɨɞɟɠɢ�ɜ� ɨɛɥɚɫɬɢ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�
ɪɵɧɤɚ�ɬɪɭɞɚ��ɚ�ɬɚɤɠɟ�ɩɪɨɩɚɝɚɧɞɢɪɨɜɚɬɶ�ɩɪɢɧɰɢ-
ɩɵ� ɚɤɬɢɜɧɨɣ� ɝɪɚɠɞɚɧɫɬɜɟɧɧɨɫɬɢ�� ɫɨɰɢɚɥɶɧɨɝɨ�
ɜɨɜɥɟɱɟɧɢɹ�ɢ�ɫɨɥɢɞɚɪɧɨɫɬɢ��Ɉɫɧɨɜɧɚɹ�ɞɟɤɥɚɪɢ-
ɪɭɟɦɚɹ�ɡɚɞɚɱɚ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ�ɜ�ɟɜɪɨɩɟɣ-
ɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�±�ɫɨɡɞɚɧɢɟ�ɜɨɡɦɨɠɧɨɫɬɟɣ�ɞɥɹ�
ɭɫɩɟɲɧɨɣ�ɫɚɦɨɪɟɚɥɢɡɚɰɢɢ�ɦɨɥɨɞɵɯ�ɥɸɞɟɣ�ɢ�ɢɯ�
ɢɧɬɟɝɪɚɰɢɢ�ɜ�ɨɛɳɟɫɬɜɨ�>�@�

Ɉɞɧɢɦ�ɢɡ�ɨɫɧɨɜɧɵɯ�ɦɟɯɚɧɢɡɦɨɜ�ɭɱɚɫɬɢɹ�ɦɨ-
ɥɨɞɨɝɨ�ɩɨɤɨɥɟɧɢɹ�ɜ�ɨɛɳɟɫɬɜɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɠɢɡɧɢ� ɝɨɫɭɞɚɪɫɬɜɚ� ɹɜɥɹɟɬɫɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɦɨ-
ɥɨɞɟɠɧɵɯ�ɨɛɳɟɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��ȼ�ɫɜɹɡɢ�

ɫ� ɱɟɦ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɨɫɨɛɵɣ� ɢɧɬɟɪɟɫ� ɢɡɭɱɟɧɢɟ�
ɨɩɵɬɚ� ɪɚɛɨɬɵ�� ɞɨɫɬɢɝɚɟɦɵɟ� ɪɟɡɭɥɶɬɚɬɵ� ɟɜɪɨ-
ɩɟɣɫɤɢɯ�ɦɨɥɨɞɟɠɧɵɯ�ɇɉɈ��Ɉɞɧɢɦ�ɢɡ�ɧɚɢɛɨɥɟɟ�
ɢɡɜɟɫɬɧɵɯ�ɢ�ɤɪɭɩɧɵɯ�ɦɨɥɨɞɟɠɧɵɯ�ɨɛɴɟɞɢɧɟɧɢɣ�
ɹɜɥɹɟɬɫɹ�ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ�

ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ� ±� ɷɬɨ� ɧɟ-
ɡɚɜɢɫɢɦɨ� ɫɨɡɞɚɧɧɚɹ� ɦɨɥɨɞɺɠɧɚɹ� ɨɪɝɚɧɢɡɚɰɢɹ��
ɤɨɬɨɪɚɹ�ɫɨɫɬɨɢɬ�ɛɨɥɟɟ��ɱɟɦ�ɢɡ����ɧɚɰɢɨɧɚɥɶɧɵɯ�
ɦɨɥɨɞɟɠɧɵɯ� ɫɨɜɟɬɨɜ� ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɧɟɩɪɚ-
ɜɢɬɟɥɶɫɬɜɟɧɧɵɯ�ɦɨɥɨɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��Ɉɧɚ�
ɨɛɴɟɞɢɧɹɟɬ�ɞɟɫɹɬɤɢ�ɦɢɥɥɢɨɧɨɜ�ɦɨɥɨɞɵɯ�ɥɸɞɟɣ�
ɫɨ� ɜɫɟɣ� ȿɜɪɨɩɵ� ɢ� ɨɪɝɚɧɢɡɨɜɚɧɚ� ɫ� ɰɟɥɶɸ� ɩɪɟɞ-
ɫɬɚɜɥɹɬɶ�ɢɯ�ɨɛɳɢɟ�ɢɧɬɟɪɟɫɵ�>�@�

� ɋɨɡɞɚɧɢɟ� ɩɨɞɨɛɧɨɣ� ɩɥɨɳɚɞɤɢ� ɞɥɹ� ɩɪɨɜɟ-
ɞɟɧɢɹ� ɪɚɡɥɢɱɧɵɯ� ɞɢɫɤɭɫɫɢɣ� ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ�
ɪɚɡɧɵɯ� ɫɬɪɚɧ� ɹɜɥɹɟɬɫɹ� ɩɪɢɦɟɪɨɦ� ɷɮɮɟɤɬɢɜɧɨɣ�
ɤɨɧɫɨɥɢɞɚɰɢɢ� ɦɨɥɨɞɟɠɧɵɯ� ɥɢɞɟɪɨɜ� ȿɜɪɨɩɵ��
ɋɥɟɞɭɟɬ�ɬɚɤɠɟ�ɨɬɦɟɬɢɬɶ�ɚɤɬɢɜɧɨɟ�ɭɱɚɫɬɢɟ�ɦɨɥɨ-
ɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɫɬɪɚɧ�ɋɇȽ��Ɍɚɤ��ȿɜɪɨɩɟɣ-
ɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ�ɭɠɟ�ɩɪɨɲɟɥ�ɜ�Ʉɚɡɚɧɢ�
ɢ�Ȼɚɤɭ��Ʉɪɨɦɟ�ɬɨɝɨ��ɜ�ɪɚɦɤɚɯ�ɩɪɨɜɟɞɟɧɧɨɝɨ�ɦɟ-
ɪɨɩɪɢɹɬɢɹ� ɜ� Ⱥɡɟɪɛɚɣɞɠɚɧɟ� ɛɵɥ� ɩɨɞɩɢɫɚɧ� ɦɟ-
ɦɨɪɚɧɞɭɦ� ɨ� ɜɡɚɢɦɨɩɨɧɢɦɚɧɢɢ� ɫ�Ɉɪɝɚɧɢɡɚɰɢɟɣ�
ɂɫɥɚɦɫɤɨɣ�Ʉɨɧɮɟɪɟɧɰɢɢ��ɈɂɄ��>�@��Ⱦɚɧɧɨɟ�ɨɛ-
ɫɬɨɹɬɟɥɶɫɬɜɨ� ɫɥɭɠɢɬ� ɩɨɤɚɡɚɬɟɥɟɦ� ɞɚɥɶɧɟɣɲɟɝɨ�
ɩɪɨɝɪɟɫɫɢɪɨɜɚɧɢɹ�ɨɪɝɚɧɢɡɚɰɢɢ�ɧɚ�ɩɭɬɢ�ɜɨɜɥɟɱɟ-
ɧɢɹ�ɜɫɟ�ɛɨɥɶɲɟɝɨ�ɤɨɥɢɱɟɫɬɜɚ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ�
ɦɨɥɨɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��

Ɉɫɧɨɜɧɵɦ� ɩɪɢɧɰɢɩɨɦ� ɪɚɛɨɬɵ� ɮɨɪɭɦɚ� ɹɜ-
ɥɹɟɬɫɹ�ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨ�ɜɧɭɬɪɟɧɧɟɣ�ɞɟɦɨɤɪɚ-
ɬɢɢ�� ɧɟɡɚɜɢɫɢɦɨɫɬɢ�� ɨɬɤɪɵɬɨɫɬɢ� ɢ� ɢɧɬɟɝɪɚɰɢɢ�
ɦɨɥɨɞɵɯ� ɥɸɞɟɣ� ɜ� ɨɛɳɟɫɬɜɨ��Ʉɪɨɦɟ� ɬɨɝɨ�� ɜ� ɤɚ-
ɱɟɫɬɜɟ�ɨɞɧɨɣ�ɢɡ�ɨɫɧɨɜɧɵɯ�ɰɟɥɟɣ�ɞɚɧɧɚɹ�ɨɪɝɚɧɢ-
ɡɚɰɢɹ� ɫɬɚɜɢɬ� ɪɚɫɲɢɪɟɧɢɟ� ɭɱɚɫɬɢɹ� ɦɨɥɨɞɟɠɢ� ɢ�
ɦɨɥɨɞɟɠɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɜ� ɨɛɳɟɫɬɜɟ�� ɚ� ɬɚɤɠɟ�
ɜ�ɩɪɨɰɟɫɫɚɯ�ɩɪɢɧɹɬɢɹ�ɪɟɲɟɧɢɣ�ɢ�ɜɵɫɬɪɚɢɜɚɧɢɟ�
ɩɚɪɬɧɟɪɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�ɫ�ȿɜɪɨɩɟɣɫɤɢɦ�ɫɨɸɡɨɦ��
ɋɨɜɟɬɨɦ�ȿɜɪɨɩɵ��ɈɈɇ��

ȼ� ɷɬɨɣ� ɫɜɹɡɢ� ɫɥɟɞɭɟɬ� ɨɫɨɛɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ�
ɦɨɥɨɞɟɠɧɵɣ�ɚɫɩɟɤɬ�ɧɚɯɨɞɢɬ�ɫɜɨɟ�ɞɨɥɠɧɨɟ�ɨɬɪɚ-
ɠɟɧɢɟ�ɢ�ɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɚɦɢɯ�ɧɚɞɧɚɰɢɨɧɚɥɶɧɵɯ�
ɨɪɝɚɧɨɜ�� Ʉ� ɩɪɢɦɟɪɭ�� ɋɨɜɟɬ� ȿɜɪɨɩɵ� ɩɪɨɜɨɞɢɬ�
ɩɨɥɢɬɢɤɭ� ɡɧɚɱɢɦɨɫɬɢ� ɚɤɬɢɜɧɨɝɨ� ɭɱɚɫɬɢɹ�ɦɨɥɨ-
ɞɟɠɢ� ɜ� ɩɨɫɬɪɨɟɧɢɢ� ɟɟ� ɫɨɛɫɬɜɟɧɧɨɝɨ� ɛɭɞɭɳɟɝɨ��
ɜ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɛɭɞɭɳɟɣ�ȿɜɪɨɩɵ��ɤɚɤ�ɫɬɚɛɢɥɶ-
ɧɨɝɨ�ɞɨɦɚ�ɞɟɦɨɤɪɚɬɢɢ�ɢ�ɦɢɪɚ��ɑɟɪɟɡ�ɩɪɨɜɟɞɟɧɢɟ�
ɨɛɳɟɟɜɪɨɩɟɣɫɤɢɯ� ɩɪɨɩɚɝɚɧɞɢɫɬɫɤɢɯ� ɤɚɦɩɚɧɢɣ�
ɋɨɜɟɬ�ȿɜɪɨɩɵ�ɩɪɢɜɥɟɤɚɟɬ� ɜɧɢɦɚɧɢɟ�ɦɨɥɨɞɟɠɢ�
ɢ� ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ� ɜ� ɰɟɥɨɦ� ɤ� ɜɨɩɪɨɫɚɦ� ɨɫɧɨɜ-
ɧɵɯ� ɩɪɚɜ� ɱɟɥɨɜɟɤɚ�� ɚ� ɬɚɤɠɟ� ɫɩɨɫɨɛɫɬɜɭɟɬ� ɨɫɭ-



��

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɦɨɥɨɞɟɠɧɨɝɨ�ɮɨɪɭɦɚ�ɜ�ɪɟɚɥɢɡɚɰɢɢ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɸɡɚ

ɳɟɫɬɜɥɟɧɢɸ�ɩɪɢɧɰɢɩɨɜ�ɢ�ɩɪɚɤɬɢɤɢ�ɫɨɰɢɚɥɶɧɨɣ�
ɫɩɥɨɱɟɧɧɨɫɬɢ�ɫɪɟɞɢ�ɦɨɥɨɞɟɠɢ�

ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ȿɜɪɨɩɟɣɫɤɢɣ� Ɇɨɥɨ-
ɞɟɠɧɵɣ� Ɏɨɪɭɦ� �ȿɆɎ��� ɜɤɥɸɱɚɸɳɢɣ� ɜ� ɫɟɛɹ�
ɛɨɥɶɲɨɟ� ɤɨɥɢɱɟɫɬɜɨ� ɧɟɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɯ� ɨɪ-
ɝɚɧɢɡɚɰɢɣ�ɜɫɟɣ�ȿɜɪɨɩɟɣɫɤɨɣ�ɱɚɫɬɢ�ɤɨɧɬɢɧɟɧɬɚ��
ɹɜɥɹɟɬɫɹ� ɱɟɬɤɨ� ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɧɵɦ� ɝɪɚɠɞɚɧ-
ɫɤɢɦ�ɢɧɫɬɢɬɭɬɨɦ�

���Ƚɟɧɟɪɚɥɶɧɚɹ�Ⱥɫɫɚɦɛɥɟɹ��Ɉɧɚ�ɹɜɥɹɟɬɫɹ�ɜɵɫ-
ɲɢɦ�ɨɪɝɚɧɨɦ��ɩɪɢɧɢɦɚɸɳɢɦ�ɪɟɲɟɧɢɹ�ɜ�ɪɚɦɤɚɯ�
ɪɚɛɨɬɵ�Ɏɨɪɭɦɚ��Ɋɟɲɟɧɢɹ��ɩɪɢɧɹɬɵɟ�Ⱥɫɫɚɦɛɥɟ-
ɟɣ��ɹɜɥɹɸɬɫɹ�ɨɛɹɡɚɬɟɥɶɧɵɦɢ�ɞɥɹ�ɢɫɩɨɥɧɟɧɢɹ�ɞɥɹ�
ɜɫɟɯ�ɱɥɟɧɨɜ�

��� ɋɨɜɟɬ� ɑɥɟɧɨɜ�� ȼɵɩɨɥɧɹɟɬ� ɜɫɟ� ɧɟɨɛɯɨɞɢ-
ɦɵɟ� ɞɟɣɫɬɜɢɹ� ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɰɟɥɟɣ� Ɏɨɪɭɦɚ��
ɑɥɟɧɵ�ɋɨɜɟɬɚ�ɦɨɝɭɬ�ɢɡɛɢɪɚɬɶ�ɢɥɢ�ɭɜɨɥɶɧɹɬɶ�Ƚɟ-
ɧɟɪɚɥɶɧɨɝɨ�ɫɟɤɪɟɬɚɪɹ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩɪɚɜɢɥɚ-
ɦɢ�ɩɪɨɰɟɞɭɪɵ�

��� Ȼɸɪɨ�� əɜɥɹɟɬɫɹ� ɤɨɥɥɟɤɬɢɜɧɵɦ� ɨɪɝɚɧɨɦ��
ɢɡɛɢɪɚɟɦɵɦ� Ƚɟɧɟɪɚɥɶɧɨɣ� Ⱥɫɫɚɦɛɥɟɟɣ� ɢ� ɨɬ-
ɜɟɬɫɬɜɟɧɧɵɦ� ɡɚ� ɜɵɩɨɥɧɟɧɢɟ� ɩɥɚɧɚ� ɪɚɛɨɬɵ� ɢ�
ɪɚɡɜɢɬɢɹ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɦɨɥɨɞɟɠɧɨɝɨ� ɮɨɪɭɦɚ��
ɉɪɟɡɢɞɢɭɦ�ɫɨɛɢɪɚɟɬɫɹ�ɨɞɢɧ�ɪɚɡ�ɜ�ɞɜɚ�ɦɟɫɹɰɚ�ɢ�
ɩɪɢɧɢɦɚɟɬ�ɚɤɬɢɜɧɨɟ�ɭɱɚɫɬɢɟ�ɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɪɚ-
ɛɨɱɟɣ�ɫɬɪɭɤɬɭɪɵ�ɨɪɝɚɧɢɡɚɰɢɢ��ɚ�ɬɚɤɠɟ�ɜɨ�ɜɧɟɲ-
ɧɟɦ� ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɟ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɋɨɫɬɚɜ�
ɩɪɟɡɢɞɢɭɦɚ� ɨɬɪɚɠɚɟɬ� ɪɚɡɧɨɨɛɪɚɡɢɟ� ɱɥɟɧɫɬɜɚ� ɢ�
ɹɜɥɹɟɬɫɹ� ɩɨɢɫɬɢɧɟ� ɦɧɨɝɨɧɚɰɢɨɧɚɥɶɧɵɦ�� ɋɪɟɞ-
ɧɢɣ�ɜɨɡɪɚɫɬ�ɱɥɟɧɨɜ�ɛɸɪɨ����ɥɟɬ�

��� ɋɟɤɪɟɬɚɪɢɚɬ�� Ɉɫɭɳɟɫɬɜɥɹɟɬ� ɤɨɧɬɪɨɥɶ� ɡɚ�
ɮɢɧɚɧɫɨɜɨɣ� ɫɢɬɭɚɰɢɟɣ� Ɏɨɪɭɦɚ�� Ƚɟɧɟɪɚɥɶɧɵɣ�
ɫɟɤɪɟɬɚɪɶ�ɢɡɛɢɪɚɟɬɫɹ�ɢɡ�ɋɨɜɟɬɚ�ɑɥɟɧɨɜ�ɫɪɨɤɨɦ�
ɧɚ�ɞɜɚ�ɝɨɞɚ��Ɉɧ�ɨɫɭɳɟɫɬɜɥɹɟɬ�ɤɨɧɬɪɨɥɶ�ɢ�ɤɨɨɪ-
ɞɢɧɚɰɢɸ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɟɤɪɟɬɚɪɢɚɬɚ��Ƚɟɧɟɪɚɥɶ-
ɧɵɣ�ɫɟɤɪɟɬɚɪɶ�ɨɬɜɟɱɚɟɬ� ɡɚ�ɩɨɜɫɟɞɧɟɜɧɨɟ�ɮɭɧɤ-
ɰɢɨɧɢɪɨɜɚɧɢɟ�ɮɨɪɭɦɚ�ɩɨɞ�ɪɭɤɨɜɨɞɫɬɜɨɦ�Ȼɸɪɨ�

��� Ʉɨɦɢɬɟɬ� ɮɢɧɚɧɫɨɜɨɝɨ� ɤɨɧɬɪɨɥɹ�� Ɉɬɜɟɱɚ-
ɟɬ� ɡɚ� ɜɧɭɬɪɟɧɧɢɣ� ɚɭɞɢɬ� ɮɢɧɚɧɫɨɜ�Ɏɨɪɭɦɚ�� Ɉɧ�
ɩɪɟɞɨɫɬɚɜɥɹɟɬ�ɩɢɫɶɦɟɧɧɵɣ�ɞɨɤɥɚɞ�ɩɨ�ɛɸɞɠɟɬɭ�
ɜ�ɋɨɜɟɬ�ɑɥɟɧɨɜ�ɢ�Ƚɟɧɟɪɚɥɶɧɭɸ�Ⱥɫɫɚɦɛɥɟɸ�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɫɮɨɪɦɢɪɨɜɚɥɢɫɶ� ɧɟ-
ɫɤɨɥɶɤɨ� ɨɫɧɨɜɧɵɯ� ɧɚɩɪɚɜɥɟɧɢɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ȿɆɎ��ȼ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�Ɏɨɪɭɦ�ɡɚɢɧɬɟɪɟɫɨɜɚɧ�
ɜ� ɞɚɥɶɧɟɣɲɟɣ�ɪɚɛɨɬɟ�ɩɨ� ɫɩɨɫɨɛɫɬɜɨɜɚɧɢɸ� ɫɨɡ-
ɞɚɧɢɸ�ɧɟɨɛɯɨɞɢɦɵɯ�ɭɫɥɨɜɢɣ�ɞɥɹ�ɜɫɟɫɬɨɪɨɧɧɟɝɨ�
ɪɚɡɜɢɬɢɹ� ɦɨɥɨɞɵɯ� ɥɸɞɟɣ�� ɪɚɜɧɵɯ� ɜɨɡɦɨɠɧɨ-
ɫɬɟɣ�ɞɥɹ�ɭɱɚɫɬɢɹ�ɜ�ɠɢɡɧɢ�ɨɛɳɟɫɬɜɚ��Ʉɪɨɦɟ�ɬɨɝɨ��
ȿɆɎ�ɚɤɬɢɜɧɨ�ɜɵɫɬɭɩɚɟɬ�ɡɚ�ɝɟɧɞɟɪɧɵɟ�ɚɫɩɟɤɬɵ�
ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɭɩɨɥ-

ɧɨɦɨɱɟɧɧɵɦɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ� ɨɪɝɚɧɚɦɢ� ɜ�
ɞɟɥɟ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɨɬɪɚɫɥɟɜɵɯ� ɩɥɚɧɨɜ� ɢ� ɩɪɨ-
ɝɪɚɦɦ��

ȼ�ɚɩɪɟɥɟ������ɝɨɞɚ�ȿɆɎ�ɩɪɢɧɹɥ�ɞɨɤɭɦɟɧɬ�ɩɨ�
ɜɨɩɪɨɫɚɦ�ɪɚɜɟɧɫɬɜɚ�ɢ�ɪɚɡɧɨɨɛɪɚɡɢɹ��ɪɚɡɪɚɛɨɬɚɥ�
ɪɭɤɨɜɨɞɹɳɢɟ�ɩɪɢɧɰɢɩɵ�ɞɥɹ�ɭɱɚɫɬɢɹ�ɜ�ɦɨɥɨɞɺɠ-
ɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɹɯ�ɢ�ɨɛɟɫɩɟɱɟɧɢɹ�ɜ�ɧɢɯ�ɪɚɜɧɵɯ�
ɜɨɡɦɨɠɧɨɫɬɹɯ�ɞɥɹ�ɦɨɥɨɞɵɯ�ɥɸɞɟɣ��ȿɆɎ�ɫɨɡɞɚɥ�
ɝɪɭɩɩɭ�ɷɤɫɩɟɪɬɨɜ�ɩɨ�ɦɟɠɪɟɥɢɝɢɨɡɧɨɦɭ�ɞɢɚɥɨɝɭ�
ɫ�ɭɱɚɫɬɢɟɦ�ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ�ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ɢ�
ɱɥɟɧɨɜ�ɪɟɥɢɝɢɨɡɧɵɯ�ɦɨɥɨɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��
ɤɨɬɨɪɵɟ� ɪɚɡɪɚɛɚɬɵɜɚɸɬ� ɢɧɫɬɪɭɦɟɧɬɵ� ɢ� ɦɟɪɨ-
ɩɪɢɹɬɢɹ�ɩɨ�ɧɚɪɚɳɢɜɚɧɢɸ�ɩɨɬɟɧɰɢɚɥɚ�ɜ�ɷɬɨɦ�ɜɨ-
ɩɪɨɫɟ�>�@�

Ⱦɪɭɝɢɦ� ɧɟɦɚɥɨɜɚɠɧɵɦ� ɩɪɢɨɪɢɬɟɬɨɦ� ɜ� ɪɚ-
ɛɨɬɟ� ȿɆɎ� ɹɜɥɹɟɬɫɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɩɪɨɩɚɝɚɧ-
ɞɢɫɬɫɤɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɫɪɟɞɢ� ɩɨɞɪɚɫɬɚɸɳɟɝɨ�
ɩɨɤɨɥɟɧɢɹ�� ȿɜɪɨɩɟɣɫɤɢɣ� ɦɨɥɨɞɟɠɧɵɣ� ɮɨɪɭɦ�
ɫɩɨɫɨɛɫɬɜɭɟɬ�ɩɨɞɝɨɬɨɜɤɟ�ɤɚɞɪɨɜ��ɱɬɨɛɵ�ɩɨɞɞɟɪ-
ɠɢɜɚɬɶ�ɢ�ɞɨɩɨɥɧɹɬɶ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɭɸ�ɩɨɥɢɬɢɤɭ�
ɬɚɤɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ��ɤɚɤ��ɋɨɜɟɬ�ȿɜɪɨɩɵ�ɢ�ȿɜɪɨ-
ɩɟɣɫɤɚɹ�ɤɨɦɢɫɫɢɹ��Ʉ�ɨɫɧɨɜɧɵɦ�ɚɫɩɟɤɬɚɦ�ɪɚɛɨɬɵ�
ɨɬɧɨɫɹɬɫɹ��

��ɩɨɞɝɨɬɨɜɤɚ�ɤɚɞɪɨɜ�ɜ�ɤɚɱɟɫɬɜɟ�ɢɧɫɬɪɭɦɟɧɬɚ�
ɞɥɹ� ɨɛɟɫɩɟɱɟɧɢɹ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɦɨɥɨ-
ɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�

��ɨɛɭɱɟɧɢɟ�ɤɚɤ�ɛɟɡɨɩɚɫɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ�ɞɥɹ�
ɪɚɡɜɢɬɢɹ� ɧɚɜɵɤɨɜ�� ɩɨɡɜɨɥɹɸɳɢɯ�ɦɨɥɨɞɵɦ� ɥɸ-
ɞɹɦ�ɚɤɬɢɜɧɨ�ɭɱɚɫɬɜɨɜɚɬɶ�ɜ�ɛɵɫɬɪɨ�ɦɟɧɹɸɳɢɯɫɹ�
ɭɫɥɨɜɢɹɯ�

��ɫɨɡɞɚɧɢɟ�ɝɪɭɩɩɵ�ɬɪɟɧɟɪɨɜ�ɢɡ�ɱɢɫɥɚ�ɷɤɫɩɟɪ-
ɬɨɜ��ɦɨɥɨɞɟɠɧɵɯ�ɥɢɞɟɪɨɜ��ɢɧɫɬɪɭɤɬɨɪɨɜ�

ɋɬɨɢɬ�ɨɫɨɛɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɧɚ�ɫɟɝɨɞɧɹɲɧɢɣ�
ɞɟɧɶ� ȿɜɪɨɩɟɣɫɤɢɣ� ɦɨɥɨɞɟɠɧɵɣ� Ɏɨɪɭɦ� ɫɬɚɥ�
ɫɜɨɟɝɨ�ɪɨɞɚ�ɫɜɹɡɭɸɳɢɦ�ɡɜɟɧɨɦ�ɦɟɠɞɭ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɦɢ�ɨɪɝɚɧɚɦɢ�ɢ� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɫɚɦɨɣ�
ɦɨɥɨɞɟɠɶɸ�� ȿɆɎ� ɫɬɚɪɚɟɬɫɹ� ɜɵɫɬɪɨɢɬɶ� ɤɨɧ-
ɫɬɪɭɤɬɢɜɧɵɟ� ɨɬɧɨɲɟɧɢɹ� ɫ� ɪɚɡɥɢɱɧɵɦɢ� ɧɚɰɢɨ-
ɧɚɥɶɧɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ�ɨɪɝɚɧɚɦɢ��ɬɚɤ�ɢɥɢ�
ɢɧɚɱɟ� ɡɚɧɢɦɚɸɳɢɦɢɫɹ� ɜɨɩɪɨɫɚɦɢ� ɦɨɥɨɞɟɠɢ��
ɜ� ɬɨɦ�ɱɢɫɥɟ�ɜɵɫɬɭɩɚɹ�ɜ�ɤɚɱɟɫɬɜɟ�ɧɟɡɚɜɢɫɢɦɨɝɨ�
ɧɚɛɥɸɞɚɬɟɥɹ� ɡɚ� ɷɮɮɟɤɬɢɜɧɨɣ� ɪɟɚɥɢɡɚɰɢɟɣ� ɧɟ-
ɤɨɬɨɪɵɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɩɪɨɝɪɚɦɦ� ɜ� ɨɛɥɚɫɬɢ�
ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ��

Ɉɫɧɨɜɧɵɦ� ɧɚɩɪɚɜɥɟɧɢɟɦ� ɪɚɛɨɬɵ� ȿɆɎ� ɜɫɟ�
ɠɟ� ɹɜɥɹɟɬɫɹ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɫ� ɧɚɞɧɚɰɢɨɧɚɥɶ-
ɧɵɦɢ�ɨɪɝɚɧɚɦɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ��Ʉ�ɩɪɢɦɟ-
ɪɭ�� ȿɜɪɨɩɟɣɫɤɢɣ� ɦɨɥɨɞɟɠɧɵɣ� ɮɨɪɭɦ� ɹɜɥɹɟɬɫɹ�
ɪɚɛɨɱɢɦ�ɩɚɪɬɧɟɪɨɦ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ȼ� ɨɛɥɚɫɬɢ�
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Ȼ�Ʉ��Ⱥɤɠɚɪɨɜ�ɢ�ɞɪ�

ɩɨɞɝɨɬɨɜɤɢ� ɤɚɞɪɨɜ�� ȿɜɪɨɩɟɣɫɤɢɣ�Ɇɨɥɨɞɟɠɧɵɣ�
Ɏɨɪɭɦ� ɫɨɬɪɭɞɧɢɱɚɟɬ� ɫ� ɍɩɪɚɜɥɟɧɢɟɦ� ɩɨ� ɞɟɥɚɦ�
ɦɨɥɨɞɟɠɢ�ɢ� ɫɩɨɪɬɭ��ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�
ɮɨɪɭɦ�ɬɚɤɠɟ�ɪɚɡɜɢɜɚɟɬ�ɬɟɫɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɞɪɭ-
ɝɢɦɢ�ɨɪɝɚɧɚɦɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɚ�ɢɦɟɧɧɨ��Ʉɨɦɢ-
ɬɟɬɨɦ� ɦɢɧɢɫɬɪɨɜ�� ɉɚɪɥɚɦɟɧɬɫɤɨɣ� ɚɫɫɚɦɛɥɟɢ��
Ʉɨɧɝɪɟɫɫɨɦ�ɦɟɫɬɧɵɯ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɜɥɚɫɬɟɣ�

ȼ�ɪɚɦɤɚɯ�ɫɜɨɢɯ�ɨɬɧɨɲɟɧɢɣ�ɫ�ɋɨɜɟɬɨɦ�ȿɜɪɨ-
ɩɵ��ɢ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�ɫɜɨɢɦ�ɩɥɚɧɨɦ�ɪɚɛɨɬɵ��
ȿɜɪɨɩɟɣɫɤɢɣ�Ɇɨɥɨɞɟɠɧɵɣ�Ɏɨɪɭɦ�ɧɚɰɟɥɟɧ�ɧɚ��

�� ɩɨɫɬɨɹɧɧɨɟ� ɩɨɞɞɟɪɠɚɧɢɟ� ɫɨɜɦɟɫɬɧɨɝɨ�
ɭɩɪɚɜɥɟɧɢɹ�ɫɢɫɬɟɦɨɣ�ɢ�ɫɬɪɭɤɬɭɪɚɦɢ�ɋȿ��Ⱦɢɪɟɤ-
ɬɨɪɚɬɚ�ɩɨ�ɞɟɥɚɦ�ɦɨɥɨɞɟɠɢ�ɢ�ɫɩɨɪɬɭ��'<6���

�� ɚɤɬɢɜɧɨ� ɫɨɞɟɣɫɬɜɨɜɚɬɶ� ɪɚɡɪɚɛɨɬɤɟ�� ɦɨɧɢ-
ɬɨɪɢɧɝɭ�ɢ�ɨɰɟɧɤɟ�ɩɪɢɨɪɢɬɟɬɨɜ��ɩɪɨɝɪɚɦɦ�ɢ�ɩɨ-
ɥɢɬɢɤɢ�'<6�ɢ�ɩɨɨɳɪɟɧɢɟ�ɫɭɳɟɫɬɜɭɸɳɢɯ�ɜ�ɋȿ�
ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɩɪɨɝɪɚɦɦ� ɢ� ɦɟɬɨɞɢɤ�� ɢɦɟɸɳɢɯ�
ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɪɚɛɨɬɵ�ɫ�ɦɨɥɨɞɟɠɶɸ�ɢ�ɦɨɥɨɞɟɠ-
ɧɨɣ�ɩɨɥɢɬɢɤɢ��

��ɩɨɞɞɟɪɠɚɧɢɟ�ɯɨɪɨɲɢɯ�ɨɬɧɨɲɟɧɢɣ�ɢ�ɫɬɪɭɤ-
ɬɭɪɢɪɨɜɚɧɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫ�ɫɨɨɬɜɟɬɫɬɜɭɸ-
ɳɢɦɢ�ɨɪɝɚɧɚɦɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��

��ɩɨɞɞɟɪɠɤɚ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɩɟɪɟɫɦɨɬɪɟɧɧɨ-
ɝɨ�ɍɫɬɚɜɚ�ɨɛ�ɭɱɚɫɬɢɢ�ɦɨɥɨɞɟɠɢ�ɜ�ɠɢɡɧɢ�ɨɛɳɟ-
ɫɬɜɚ�ɧɚ�ɦɟɫɬɧɨɦ�ɢ�ɪɟɝɢɨɧɚɥɶɧɨɦ�ɭɪɨɜɧɹɯ�>�@�

ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ�ɢɦɟɟɬ�ɪɚ-
ɛɨɱɢɟ� ɨɬɧɨɲɟɧɢɹ� ɫ� Ɉɪɝɚɧɢɡɚɰɢɟɣ� Ɉɛɴɟɞɢɧɟɧ-
ɧɵɯ� ɇɚɰɢɣ�� ɟɟ� ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɦɢ� ɭɱɪɟɠ-
ɞɟɧɢɹɦɢ� ɢ� ȼɫɟɦɢɪɧɵɦ� ɛɚɧɤɨɦ�� ɇɚɩɪɚɜɥɟɧɢɹ�
ɪɚɛɨɬɵ�ɫ�ɈɈɇ�

��ɭɤɪɟɩɥɟɧɢɟ�ɝɥɨɛɚɥɶɧɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ�ɜ�ɰɟ-
ɥɹɯ�ɛɨɪɶɛɵ�ɫ�ɧɢɳɟɬɨɣ�

��ɫɨɞɟɣɫɬɜɢɟ�ɢ�ɤɨɨɪɞɢɧɚɰɢɹ�ɩɪɟɞɫɬɚɜɢɬɟɥɶ-
ɫɬɜɚ�ɦɨɥɨɞɟɠɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɜ�ȽȺ�ɈɈɇ�ɢ�ɞɪɭ-
ɝɢɯ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɦɟɪɨɩɪɢɹɬɢɣ�

��ɜɤɥɚɞ�ɜ�ɈɈɇ�ɢ�ɚɝɟɧɬɫɬɜɚ�ɈɈɇ��ɆɈɌ��ɘɇȿ-
ɋɄɈ�� ɘɇɂɋȿɎ�� ɘɇɎɉȺ�� ȼɫɟɦɢɪɧɵɣ� ɛɚɧɤ��
ɢɧɢɰɢɚɬɢɜ��ɤɚɫɚɸɳɢɯɫɹ�ɦɨɥɨɞɟɠɢ�ɢ�ɜɵɫɬɭɩɥɟ-
ɧɢɟ� ɡɚ� ɤɨɨɪɞɢɧɚɰɢɸ� ɦɟɠɞɭ� ɷɬɢɦɢ� ɭɱɪɟɠɞɟɧɢ-
ɹɦɢ� ɫɢɫɬɟɦɵ� ɈɈɇ�� ɡɚɧɢɦɚɸɳɢɯɫɹ� ɜɨɩɪɨɫɚɦɢ�
ɦɨɥɨɞɟɠɢ��

�� ɜɵɫɬɭɩɥɟɧɢɟ� ɡɚ� ɩɨɥɧɨɟ� ɜɵɩɨɥɧɟɧɢɟ� Ʉɨɧ-
ɜɟɧɰɢɢ�ɨ�ɩɪɚɜɚɯ�ɪɟɛɟɧɤɚ��

�� ɩɨɞɞɟɪɠɚɧɢɟ� ɪɟɝɭɥɹɪɧɵɯ� ɤɨɧɬɚɤɬɨɜ� ɫ� ɫɨ-
ɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɭɱɪɟɠɞɟɧɢɹɦɢ�ɢ�ɨɪɝɚɧɚɦɢ�ɫɢ-
ɫɬɟɦɵ�ɈɈɇ��

��ɛɨɪɶɛɚ�ɡɚ�ɭɥɭɱɲɟɧɢɟ�ɤɨɨɪɞɢɧɚɰɢɢ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ� ɩɨ� ɩɪɨɛɥɟɦɚɦ� ɦɨɥɨɞɟɠɢ� ɜ� ɭɱɪɟɠɞɟɧɢɹ�
ɈɈɇ�

ɍɤɚɡɚɧɧɵɟ� ɧɚɩɪɚɜɥɟɧɢɹ� ɞɚɥɟɤɨ� ɧɟ� ɩɨɥɧɨ-
ɫɬɶɸ�ɨɬɪɚɠɚɸɬ�ɜɟɫɶ�ɫɩɟɤɬɪ�ɪɚɛɨɬ��ɩɪɨɜɨɞɢɦɵɯ�ɜ�
ɪɚɦɤɚɯ�ȿɆɎ��Ʉɚɤ�ɢ�ɜ�ɥɸɛɨɣ�ɞɪɭɝɨɣ�ɦɨɥɨɞɟɠɧɨɣ�
ɨɪɝɚɧɢɡɚɰɢɢ��ɜɟɤɬɨɪɵ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȿɆɎ�
ɨɩɪɟɞɟɥɹɟɬ�ɫ�ɭɱɟɬɨɦ�ɩɪɢɨɪɢɬɟɬɨɜ�ɢ�ɢɡɦɟɧɟɧɢɣ��
ɩɪɨɢɫɯɨɞɹɳɢɯ� ɜ� ɦɢɪɟ�� ɢ� ɪɟɚɥɢɡɨɜɵɜɚɟɬ� ɧɚ� ɪɟ-
ɝɢɨɧɚɥɶɧɨɦ�� ɧɚɰɢɨɧɚɥɶɧɨɦ�� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�
ɭɪɨɜɧɟ��ɇɟ�ɜɵɡɵɜɚɟɬ�ɫɨɦɧɟɧɢɣ�ɢ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�
ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ� ɩɨɞɨɛɧɵɯ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɦɨɥɨɞɟɠɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɢɦɟɟɬ� ɦɚɫɫɭ� ɩɨɡɢ-
ɬɢɜɧɵɯ� ɚɫɩɟɤɬɨɜ�� Ɇɨɥɨɞɟɠɧɵɟ� ɨɛɴɟɞɢɧɟɧɢɹ�
ɫɩɨɫɨɛɫɬɜɭɸɬ� ɫɬɚɧɨɜɥɟɧɢɸ� ɤɨɧɫɬɪɭɤɬɢɜɧɵɯ� ɢ�
ɞɪɭɠɟɫɬɜɟɧɧɵɯ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ�ɦɟɠɞɭ�ɩɪɟɞ-
ɫɬɚɜɢɬɟɥɹɦɢ�ɛɭɞɭɳɢɯ�ɷɥɢɬ�ɫɜɨɢɯ�ɫɬɪɚɧ�±�ɦɨɥɨ-
ɞɵɦɢ�ɩɨɥɢɬɢɤɚɦɢ��ɭɱɟɧɵɦɢ��ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɹ-
ɦɢ��ɠɭɪɧɚɥɢɫɬɚɦɢ��

Ɂɧɚɱɢɦɨɫɬɶ�ɬɚɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɨɛɭɫɥɚɜ-
ɥɢɜɚɟɬɫɹ�ɬɟɦ��ɱɬɨ�ɢɦɟɧɧɨ�ɨɬ�ɢɯ�ɩɨɡɢɰɢɢ�ɫɩɭɫɬɹ�
ɧɟɤɨɬɨɪɨɟ�ɜɪɟɦɹ�ɛɭɞɭɬ�ɡɚɜɢɫɟɬɶ�ɜɟɤɬɨɪɵ�ɜɧɟɲ-
ɧɟɣ�ɩɨɥɢɬɢɤɢ�ɝɨɫɭɞɚɪɫɬɜ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ȼɸɥɥɟɬɟɧɶ��ɩɨɫɜɹɳɟɧɧɵɣ�Ɇɟɠɞɭɧɚɪɨɞɧɨɦɭ�ɝɨɞɭ�ɦɨɥɨɞɟɠɢ��ɉɨɞɝɨɬɨɜɥɟɧ�ɜ�ɈɈɇ��ɇɶɸ�Ƀɨɪɤ��>ɗɥɟɤɬɪɨɧɧɵɣ�ɪɟɫɭɪɫ@�
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��ȿɜɪɨɩɟɣɫɤɢɣ�ɦɨɥɨɞɟɠɧɵɣ�ɮɨɪɭɦ��ɝɨɥɨɫ�ɦɨɥɨɞɵɯ�ɥɸɞɟɣ�ɜ�ɮɨɪɦɭɥɢɪɨɜɚɧɢɢ�ȿɜɪɨɩɟɣɫɤɨɣ�ɦɨɥɨɞɟɠɧɨɣ�ɩɨɥɢɬɢɤɢ��>ɗɥɟɤ-
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��ɋɚɣɬ�ɈɈɇ��>ɗɥɟɤɬɪɨɧɧɵɣ�ɪɟɫɭɪɫ@�85/��KWWS���ZZZ�XQ�RUJ�UXVVLDQ�
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Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ��Ⱦ�Ȼ��ɒɚɦɢɲ

ɍȾɄ��������
Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ*��Ⱦ�Ȼ��ɒɚɦɢɲ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�Dɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*ɟ�PDLO�DOL\D�DNDWD\HYD#ND]QX�N]

Ɋɨɥɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��
ɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ

ȼ�ɫɬɚɬɶɟ� ɞɚɟɬɫɹ� ɩɨɧɹɬɢɟ�ɢ� ɨɩɢɫɵɜɚɟɬɫɹ� ɫɨɞɟɪɠɚɧɢɟ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɨɝɨ�ɩɨɞɯɨɞɚ� ɤ� ɢɡɭɱɟɧɢɸ� ɫɨɜɪɟɦɟɧɧɵɯ�
ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɣ�� ɋɪɚɜɧɢɜɚɸɬɫɹ� ɧɟɤɨɬɨɪɵɟ� ɬɟɨɪɟɬɢɱɟɫɤɢɟ� ɩɨɞɯɨɞɵ�� ɢɫɫɥɟɞɭɸɬɫɹ� ɜɨɡɦɨɠ-
ɧɨɫɬɢ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�ɜ�ɭɫɥɨɜɢɹɯ�ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ��ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯ-
ɧɨɥɨɝɢɢ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ�ɜɤɥɸɱɚɸɬ�ɜ�ɫɟɛɹ�ɦɧɨɝɨ�ɫɨɫɬɚɜɥɹɸɳɢɯ�ɩɨɧɹɬɢɣ��Ɍɚɤɨɜɵɦɢ�ɹɜɥɹɸɬɫɹ��
ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ�� ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɩɪɨɫɬɪɚɧɫɬɜɨ�� ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɬɢɜɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ��
ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɜɨɣɧɚ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ�ɩɪɟɫɫɢɧɝ�ɢ�ɞɪɭɝɢɟ��ɋɬɚɬɶɹ�ɩɪɟɫɥɟ-
ɞɭɟɬ�ɜɵɩɨɥɧɟɧɢɟ�ɞɜɭɯ�ɡɚɞɚɱ��ɜɨ�ɩɟɪɜɵɯ��ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɜɥɢɹɧɢɟ�ɧɨɜɵɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɧɚ�ɫɨ-
ɜɪɟɦɟɧɧɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��ɜɤɥɸɱɚɹ�ɢɡɦɟɧɟɧɢɟ�ɪɨɥɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ�ɢ�
ɢɡɦɟɧɟɧɢɟ�ɜ�ɮɨɪɦɚɯ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ���ɜɨ�ɜɬɨɪɵɯ��ɚɧɚɥɢɡɢɪɭɟɬɫɹ�ɜɨɡɞɟɣɫɬɜɢɟ�ɧɨɜɵɯ�ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɩɪɨɰɟɫɫ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ��
ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�

Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ��Ⱦ�Ȼ��ɒɚɦɢɲ
Ԕɚɡɿɪɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ��
ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�ɪԧɥɿ

Ɇɚԕɚɥɚɞɚ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵ�ԥɞɿɫɬɿԙ�ԕɨɥɞɚɧɵɥɭɵ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
ɋɨɧɞɚɣ�ɚԕ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɚԕɩɚɪɚɬɬɚɧɭ� ɠɚԑɞɚɣɵɧɞɚԑɵ� ɤɟɣɛɿɪ� ɬɟɨɪɢɹɥɵԕ� ɠԥɧɟ� ɬԥɠɿɪɢɛɟɥɿɤ�
ɦԥɫɟɥɟɥɟɪ� ԕɚɪɚɫɬɵɪɵɥԑɚɧ�� ɏɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ� ɚԕɩɚɪɚɬɬɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪԑɚ� ɤԧɩɬɟɝɟɧ� ԝԑɵɦɞɚɪ�
ɤɿɪɟɞɿ��Ɉɥɚɪɞɵԙ� ɿɲɿɧɞɟ�� ɚԕɩɚɪɚɬɬɵԕ� ԕɨԑɚɦ�� ɚԕɩɚɪɚɬɬɵԕ� ɤɟԙɿɫɬɿɤ�� ɚԕɩɚɪɚɬɬɵԕ�ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ��
ɚԕɩɚɪɚɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�� ɚԕɩɚɪɚɬɬɵԕ� ɫɨԑɵɫ�� ɚԕɩɚɪɚɬɬɵԕ� ԕɵɫɵɦ� ɠԥɧɟ� ɬ�ɛ�� Ɇɚԕɚɥɚ� ɟɤɿ� ɦɿɧɞɟɬɬɿԙ� ɨɪɵɧɞɚɥɭɵɧ�
ɤԧɡɞɟɣɞɿ�� ɛɿɪɿɧɲɿɞɟɧ�� ɬɢɿɫ� ɵԕɩɚɥ� ɠɚԙɚ� ɚԕɩɚɪɚɬɬɵԕ� ɬɟɯɧɨɥɨɝɢɹ� ԕɚɡɿɪɝɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪԑɚ� �ԧɡɝɟɪɿɫɬɿ�
ɦɟɦɥɟɤɟɬɬɿԙ�ɪԧɥɿɧɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɚ�ɠԥɧɟ�ԧɡɝɟɪɿɫɬɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɩɿɲɿɧɞɟɪɿɧɞɟ�ɿɲɿɧɟ�
ɚɥɚ� ɨɬɵɪɵɩ�� ԕɚɪɚɫɬɵɪɭ�� ȿɤɿɧɲɿɞɟɧ�� ɫԝɪɚ�� ɚɲɵԕ� ɫɟɡɿɧ��� ԕɚɧɞɚɣ� ԧɡɝɟɪɿɫɬɟɪɞɿ�ɠɚԙɚ� ɚԕɩɚɪɚɬɬɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɵԙ�ɡɟɪɬɬɟɭ�ԛɞɟɪɿɫɿɧɟ�ɟɧɟɬɿɧɿɧ�ɚɲɭ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ��ɚԕɩɚɪɚɬɬɵԕ��ɚԕɩɚɪɚɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ

Ɋɚɫɫɦɨɬɪɟɧɢɟ� ɬɚɤɨɝɨ� ɜɨɩɪɨɫɚ�� ɤɚɤ� ɪɨɥɶ� ɧɨ-
ɜɵɯ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɜ� ɫɨɜɪɟɦɟɧ-
ɧɵɯ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɹɯ�� ɚɤɬɭɚɥɶɧɨ�
ɤɚɤ�ɫ�ɬɟɨɪɟɬɢɱɟɫɤɨɣ��ɬɚɤ�ɢ�ɫ�ɩɪɚɤɬɢɱɟɫɤɨɣ�ɬɨɱɟɤ�
ɡɪɟɧɢɹ��ȼɫɟ�ɲɢɪɟ�ɩɪɢɦɟɧɹɸɳɢɟɫɹ�ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɤɚɪɞɢɧɚɥɶɧɵɦ� ɨɛɪɚɡɨɦ� ɦɟ-
ɧɹɸɬ� ɩɨɜɫɟɞɧɟɜɧɭɸ� ɠɢɡɧɶ� ɦɢɥɥɢɨɧɨɜ� ɥɸɞɟɣ��
Ɉɧɢ� ɩɪɢɜɧɨɫɹɬ� ɢɡɦɟɧɟɧɢɹ� ɧɟ� ɬɨɥɶɤɨ� ɜɨ� ɜɧɭ-
ɬɪɟɧɧɸɸ� ɩɨɥɢɬɢɤɭ� ɫɚɦɵɯ� ɪɚɡɧɵɯ� ɩɨ� ɭɪɨɜɧɸ�
ɪɚɡɜɢɬɢɹ�ɫɬɪɚɧ�ɦɢɪɚ��ɧɨ�ɢ�ɜ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�
ɷɬɢɦɢ�ɫɬɪɚɧɚɦɢ��ɜ�ɪɨɥɶ��ɤɨɬɨɪɭɸ�ɢɝɪɚɸɬ�ɜ�ɦɢ-
ɪɨɜɨɣ� ɫɢɫɬɟɦɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɨɪɝɚɧɢɡɚɰɢɢ��
ɨɛɳɟɫɬɜɟɧɧɵɟ� ɞɜɢɠɟɧɢɹ�� ɮɢɧɚɧɫɨɜɵɟ� ɝɪɭɩɩɵ��
ɩɪɟɫɬɭɩɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɨɬɞɟɥɶɧɵɟ�ɥɢɰɚ��Ɇɟ-
ɧɹɟɬɫɹ�ɫɚɦ�ɩɪɟɞɦɟɬ�ɬɟɨɪɢɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬ-
ɧɨɲɟɧɢɣ��Ɍɟɨɪɟɬɢɱɟɫɤɨɟ�ɨɫɦɵɫɥɟɧɢɟ�ɫɨɜɪɟɦɟɧ-
ɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɛɟɡ�ɭɱɟɬɚ�ɪɨɥɢ�
ɧɨɜɵɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɫɬɚɧɨɜɢɬɫɹ�
ɩɪɨɫɬɨ� ɧɟɜɨɡɦɨɠɧɵɦ��ɉɨɞɨɛɧɵɟ� ɤɚɱɟɫɬɜɟɧɧɵɟ�
ɢɡɦɟɧɟɧɢɹ� ɧɚɯɨɞɹɬ� ɨɬɪɚɠɟɧɢɟ� ɜ� ɩɪɨɰɟɫɫɟ� ɜɵ-
ɪɚɛɨɬɤɢ�ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɣ��ɋɟɣɱɚɫ�
ɚɧɚɥɢɬɢɤ�� ɪɚɛɨɬɚɸɳɢɣ� ɫ� ɤɨɧɤɪɟɬɧɵɦɢ� ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɢɦɢ� ɩɪɨɛɥɟɦɚɦɢ�� ɫɬɚɥɤɢɜɚɟɬɫɹ� ɫ�
ɩɨɫɥɟɞɫɬɜɢɹɦɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɪɟɜɨɥɸɰɢɢ�
ɧɟ�ɬɨɥɶɤɨ�ɩɪɢ�ɢɡɭɱɟɧɢɢ�ɬɨɝɨ�ɢɥɢ�ɢɧɨɝɨ�ɹɜɥɟɧɢɹ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɠɢɡɧɢ�� ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɬɟɯ-
ɧɨɥɨɝɢɢ�ɦɟɧɹɸɬ�ɫɚɦ�ɬɪɭɞ�ɢɫɫɥɟɞɨɜɚɬɟɥɹ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɢɤɚ��Ɉɫɨɡɧɚɧɢɟ�ɩɪɢɪɨɞɵ�ɷɬɢɯ�ɢɡɦɟɧɟɧɢɣ�
±�ɧɟɨɛɯɨɞɢɦɚɹ�ɩɪɟɞɩɨɫɵɥɤɚ�ɞɥɹ�ɪɟɲɟɧɢɹ�ɩɪɚɤ-
ɬɢɱɟɫɤɢ�ɥɸɛɨɣ�ɩɪɢɤɥɚɞɧɨɣ�ɡɚɞɚɱɢ�

ɇɟɫɦɨɬɪɹ� ɧɚ� ɧɟɫɨɦɧɟɧɧɭɸ� ɚɤɬɭɚɥɶɧɨɫɬɶ�
ɬɟɦɵ��ɤɪɭɝ�ɨɬɟɱɟɫɬɜɟɧɧɨɣ�ɥɢɬɟɪɚɬɭɪɵ�ɞɨɜɨɥɶɧɨ�
ɨɝɪɚɧɢɱɟɧ�� ȼ� ɤɚɤɨɣ� �ɬɨ� ɦɟɪɟ� ɜɨɫɩɨɥɧɢɬɶ� ɞɚɧ-
ɧɵɣ� ɩɪɨɛɟɥ� ɢ� ɩɪɢɡɜɚɧɚ� ɩɪɟɞɥɚɝɚɟɦɚɹ� ɫɬɚɬɶɹ��
ȿɟ� ɰɟɥɶ� ±� ɪɚɫɫɦɨɬɪɟɧɢɟ� ɪɨɥɢ� ɧɨɜɵɯ� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɜ� ɫɨɜɪɟɦɟɧɧɵɯ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɹɯ�� Ⱦɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɬɚɤɨɣ�
ɰɟɥɢ� ɧɟɨɛɯɨɞɢɦɨ� ɜɵɩɨɥɧɢɬɶ� ɞɜɟ� ɨɫɧɨɜɧɵɟ� ɡɚ-
ɞɚɱɢ��ȼɨ�ɩɟɪɜɵɯ�� ɫɥɟɞɭɟɬ�ɪɚɫɫɦɨɬɪɟɬɶ� ɜɥɢɹɧɢɟ�
ɧɨɜɵɯ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɧɚ� ɫɨɜɪɟ-
ɦɟɧɧɵɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɨɬɧɨɲɟɧɢɹ� �ɜɤɥɸɱɚɹ�
ɢɡɦɟɧɟɧɢɟ� ɪɨɥɢ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɹɯ� ɢ� ɢɡɦɟɧɟɧɢɟ� ɜ� ɮɨɪɦɚɯ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ���ȼɨ�ɜɬɨɪɵɯ��ɬɪɟɛɭɟɬɫɹ�ɹɫɧɨ�
ɨɫɨɡɧɚɬɶ��ɤɚɤɢɟ�ɢɡɦɟɧɟɧɢɹ�ɧɨɜɵɟ�ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɜɧɨɫɹɬ�ɜ�ɩɪɨɰɟɫɫ�ɢɫɫɥɟɞɨɜɚɧɢɹ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�>�@�

ȼ�ɧɚɲɟ�ɜɪɟɦɹ�ɢɧɮɨɪɦɚɰɢɹ�ɜ�ɨɫɧɨɜɧɨɣ�ɫɜɨɟɣ�
ɦɚɫɫɟ� ɹɜɥɹɟɬɫɹ� ɩɪɨɞɭɤɬɨɦ� ɞɚɧɧɵɯ�� ɫɨɛɪɚɧɧɵɯ�
ɷɥɟɤɬɪɨɧɧɵɦɢ� ɫɟɧɫɨɪɚɦɢ�� ɗɥɟɤɬɪɨɧɧɵɟ� ɫɪɟɞ-
ɫɬɜɚ� ɫɜɹɡɢ� ɪɚɫɲɢɪɢɥɢ� ɡɨɧɭ�� ɜ� ɤɨɬɨɪɨɣ� ɦɨɠɧɨ�

ɫɜɨɟɜɪɟɦɟɧɧɨ�ɨɛɦɟɧɢɜɚɬɶɫɹ�ɢɧɮɨɪɦɚɰɢɟɣ��ɉɪɨ-
ɝɪɚɦɦɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ�ɞɥɹ�ɨɛɪɚɛɨɬɤɢ�ɞɚɧɧɵɯ�ɢ�
ɚɩɩɚɪɚɬɧɚɹ�ɱɚɫɬɶ�ɬɚɤɠɟ�ɪɚɡɜɢɜɚɥɢɫɶ�ɛɵɫɬɪɵɦɢ�
ɬɟɦɩɚɦɢ��

ɂɧɬɟɪɧɟɬ� ɫɨɡɞɚɥ� ɛɟɫɩɪɟɰɟɞɟɧɬɧɭɸ� ɩɨɬɪɟɛ-
ɧɨɫɬɶ�ɜ�ɩɨɫɬɨɹɧɧɨɦ�ɢ�ɛɵɫɬɪɨɦ�ɨɛɦɟɧɟ�ɢɧɮɨɪɦɚ-
ɰɢɟɣ�ɜ� ɜɨɟɧɧɨɦ��ɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɨɦ�ɢ�ɱɚɫɬɧɨɦ�
ɫɟɤɬɨɪɚɯ��ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɫɟɬɢ�� ɫɨɟɞɢɧɟɧɧɵɟ�
ɜ�ɂɧɬɟɪɧɟɬ�� ɩɨɫɬɨɹɧɧɨ� ɨɛɪɚɛɚɬɵɜɚɸɬ� ɱɚɫɬɧɭɸ��
ɞɟɥɨɜɭɸ� ɢ� ɜɨɟɧɧɭɸ� ɢɧɮɨɪɦɚɰɢɸ�� ɉɨɞɨɛɧɵɟ�
ɤɚɱɟɫɬɜɟɧɧɵɟ�ɢɡɦɟɧɟɧɢɹ�ɜ�ɩɪɨɰɟɫɫɚɯ�ɫɛɨɪɚ�ɞɚɧ-
ɧɵɯ�� ɢɯ� ɩɟɪɟɪɚɛɨɬɤɢ� ɜ� ɢɧɮɨɪɦɚɰɢɸ� ɢ� ɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɢɢ�ɷɬɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɢ�ɫɨɫɬɚɜɥɹɸɬ�ɨɫɧɨ-
ɜɭ�ɬɚɤ�ɧɚɡɵɜɚɟɦɨɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɪɟɜɨɥɸɰɢɢ�
>���F����@��

ɂɧɮɨɪɦɚɰɢɹ� ɫɟɣɱɚɫ� ɹɜɥɹɟɬɫɹ� ɫɬɪɚɬɟɝɢɱɟ-
ɫɤɢɦ� ɪɟɫɭɪɫɨɦ�� ɤɨɬɨɪɵɣ� ɞɨɥɠɟɧ� ɭɩɪɚɜɥɹɬɶɫɹ�
ɷɮɮɟɤɬɢɜɧɨ� ɞɥɹ� ɬɨɝɨ�� ɱɬɨɛɵ� ɞɨɫɬɢɱɶ� ɩɪɟɜɨɫ-
ɯɨɞɫɬɜɚ�>���F���@��ȼ�ɫɢɥɭ�ɬɨɝɨ��ɱɬɨ�ɢɧɮɨɪɦɚɰɢɹ�
ɢɝɪɚɟɬ� ɬɚɤɭɸ�ɤɥɸɱɟɜɭɸ�ɪɨɥɶ�� ɥɸɛɨɟ�ɞɟɣɫɬɜɢɟ��
ɩɪɟɞɩɪɢɧɹɬɨɟ�ɜ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɫɮɟɪɟ��ɦɨɠɟɬ�
ɢɦɟɬɶ�ɩɨɫɥɟɞɫɬɜɢɹ�ɞɥɹ�ɮɢɡɢɱɟɫɤɨɣ�ɨɛɥɚɫɬɢ��ɦɚ-
ɬɟɪɢɚɥɵ��ɩɟɪɫɨɧɚɥ��ɮɢɧɚɧɫɵ��ɢ�ɞɥɹ�ɨɛɥɚɫɬɢ�ɚɛ-
ɫɬɪɚɤɰɢɣ��ɫɢɫɬɟɦɚ�ɭɛɟɠɞɟɧɢɣ���

Ɍɟɯɧɨɥɨɝɢɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɷɩɨɯɢ�ɞɟɥɚɸɬ�
ɨɤɪɭɠɟɧɢɟ��ɜ�ɤɨɬɨɪɨɦ�ɜɟɞɭɬɫɹ�ɛɨɟɜɵɟ�ɞɟɣɫɬɜɢɹ��
ɛɨɥɟɟ�ɞɢɧɚɦɢɱɧɵɦ�ɢ�ɧɟɩɪɟɞɫɤɚɡɭɟɦɵɦ��ɗɬɨ�ɞɟ-
ɥɚɟɬ� ɧɚɰɢɨɧɚɥɶɧɵɟ� ɷɤɨɧɨɦɢɤɢ� ɛɨɥɟɟ� ɱɭɜɫɬɜɢ-
ɬɟɥɶɧɵɦɢ� ɤ� ɝɥɨɛɚɥɶɧɨɦɭ� ɪɚɡɜɢɬɢɸ�� ɩɨɜɵɲɚɟɬ�
ɤɭɥɶɬɭɪɧɨɟ�ɢ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɫɨɡɧɚɧɢɟ�ɱɚɫɬɢ�ɦɢ-
ɪɨɜɨɝɨ� ɧɚɫɟɥɟɧɢɹ� ɢ� ɩɨɞɩɢɬɵɜɚɟɬ� ɪɚɞɢɤɚɥɶɧɵɟ�
ɞɜɢɠɟɧɢɹ�� ɤɨɬɨɪɵɟ� ɩɨɞɬɚɥɤɢɜɚɸɬ� ɦɢɪɨɜɭɸ�
ɮɪɚɝɦɟɧɬɚɰɢɸ� ɢ� ɞɟɫɬɚɛɢɥɢɡɚɰɢɸ�� Ɍɟɯɧɨɥɨɝɢɢ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɷɪɵ� ɦɨɝɭɬ� ɩɪɟɞɫɬɚɜɢɬɶ� ɪɟ-
ɡɭɥɶɬɚɬɵ� ɜɨɟɧɧɵɯ� ɞɟɣɫɬɜɢɣ� �ɦɚɥɵɯ� ɢɥɢ� ɛɨɥɶ-
ɲɢɯ��ɝɥɨɛɚɥɶɧɨɣ�ɚɭɞɢɬɨɪɢɢ�ɩɨɱɬɢ�ɧɟɦɟɞɥɟɧɧɨ��
Ɉɛɪɚɡɵ�ɜɨɣɧɵ�ɢ�ɦɢɪɚ�±�ɪɟɚɥɶɧɵɟ�ɢɥɢ�ɫɨɡɞɚɧɧɵɟ�
±�ɦɨɝɭɬ�ɜɥɢɹɬɶ�ɧɚ�ɧɚɰɢɨɧɚɥɶɧɭɸ�ɜɨɥɸ�ɢ�ɨɛɳɟ-
ɫɬɜɟɧɧɨɟ� ɦɧɟɧɢɟ� ɟɳɟ� ɞɨ� ɬɨɝɨ� ɤɚɤ� ɚɭɞɢɬɨɪɢɹ�
ɩɪɨɜɟɪɢɬ�ɢɯ�ɚɭɬɟɧɬɢɱɧɨɫɬɶ��ɉɚɪɚɞɨɤɫɚɥɶɧɨ��ɱɬɨ�
ɩɨɬɨɤ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɪɟɚɥɶɧɨɦ�ɜɪɟɦɟɧɢ�ɧɚɥɚɝɚ-
ɟɬ� ɧɚ� ɫɛɨɪ� ɪɚɡɜɟɞɵɜɚɬɟɥɶɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɟɳɟ�
ɛɨɥɶɲɭɸ� ɩɨɬɪɟɛɧɨɫɬɶ�� ɂɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɪɟɜɨ-
ɥɸɰɢɹ�ɫɭɳɟɫɬɜɟɧɧɨ�ɫɧɢɡɢɥɚ��ɟɫɥɢ�ɧɟ�ɩɨɥɧɨɫɬɶɸ�
ɭɫɬɪɚɧɢɥɚ�ɫɩɨɫɨɛɧɨɫɬɶ�ɩɪɚɜɢɬɟɥɶɫɬɜ�ɤɨɧɬɪɨɥɢ-
ɪɨɜɚɬɶ� ɢɧɮɨɪɦɚɰɢɸ�� ɩɨɥɭɱɚɟɦɭɸ� ɧɚɫɟɥɟɧɢɟɦ��
ɇɚɥɢɱɢɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɬɟɯɧɨɥɨɝɢɢ�ɹɜɥɹɟɬɫɹ�
ɫɬɨɥɶ� ɜɚɠɧɵɦ� ɮɚɤɬɨɪɨɦ�� ɱɬɨ� ɬɨɬ�� ɤɬɨ� ɢɫɩɨɥɶ-
ɡɭɟɬ� ɷɬɭ� ɬɟɯɧɨɥɨɝɢɸ�� ɞɨɥɠɟɧ� ɬɚɤɠɟ� ɫɦɢɪɢɬɶɫɹ�
ɫ� ɨɝɪɨɦɧɵɦɢ� ɫɨɰɢɚɥɶɧɵɦɢ� ɢɡɦɟɧɟɧɢɹɦɢ�� Ɍɨɬ�
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Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ��Ⱦ�Ȼ��ɒɚɦɢɲ

ɠɟ��ɤɬɨ�ɨɬɜɟɪɝɚɟɬ�ɷɬɭ�ɬɟɯɧɨɥɨɝɢɸ��ɫɬɚɥɤɢɜɚɟɬɫɹ�
ɫ�ɪɢɫɤɨɦ�ɮɢɡɢɱɟɫɤɨɝɨ�ɭɧɢɱɬɨɠɟɧɢɹ��ɂɧɮɨɪɦɚ-
ɰɢɨɧɧɚɹ� ɬɟɯɧɨɥɨɝɢɹ� ɹɜɥɹɟɬɫɹ� �ɜɟɥɢɤɢɦ� ɭɪɚɜ-
ɧɢɬɟɥɟɦ�� ɞɥɹ� ɝɨɫɭɞɚɪɫɬɜ� ɤɚɤ� ɜ� ɦɢɪɧɨɟ� ɜɪɟɦɹ��
ɬɚɤ�ɢ�ɜɨ�ɜɪɟɦɹ�ɜɨɣɧɵ��ɗɬɚ�ɬɟɯɧɨɥɨɝɢɹ�ɧɟ�ɡɧɚɟɬ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɝɪɚɧɢɰ� ɢ� ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ�
ɩɨ�ɜɫɟɦɭ�ɦɢɪɭ��Ɇɧɨɝɢɟ�ɤɨɦɩɨɧɟɧɬɵ�ɢ�ɫɢɫɬɟɦɵ�
ɞɨɫɬɭɩɧɵ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɪɵɧɤɟ��ɂɧɮɨɪɦɚ-
ɰɢɨɧɧɚɹ�ɪɟɜɨɥɸɰɢɹ�ɫɨɡɞɚɥɚ�ɨɤɪɭɠɟɧɢɟ��ɜ�ɤɨɬɨ-
ɪɨɦ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ�ɫɭɜɟɪɟɧɢɬɟɬ�ɩɨɞɜɟɪɝɚɟɬɫɹ�
ɩɟɪɟɫɦɨɬɪɭ��ɉɨɷɬɨɦɭ�ɤɨɧɮɥɢɤɬ�ɦɟɠɞɭ�ɝɨɫɭɞɚɪ-
ɫɬɜɚɦɢ� ɢ� ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ� ɨɛɴɟɞɢɧɟɧɢɹɦɢ�
ɫɬɨɥɶ�ɠɟ�ɜɟɪɨɹɬɟɧ��ɤɚɤ�ɢ�ɤɨɧɮɥɢɤɬ�ɦɟɠɞɭ�ɞɜɭɦɹ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢ��

Ɉɱɟɧɶ�ɜɚɠɧɵɦ�ɚɫɩɟɤɬɨɦ�ɹɜɥɹɟɬɫɹ�ɪɚɫɫɦɨɬɪɟ-
ɧɢɟ�ɢɫɬɨɪɢɢ�ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ��Ɉɛɴɟɤɬɢɜɧɨ� ɤɚɬɟɝɨɪɢɹ�
©ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢª�ɜɨɡɧɢɤɥɚ� ɫ�ɩɨ-
ɹɜɥɟɧɢɟɦ�ɫɪɟɞɫɬɜ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɤɨɦɦɭɧɢɤɚ-
ɰɢɣ�ɦɟɠɞɭ�ɥɸɞɶɦɢ��ɍɱɢɬɵɜɚɹ�ɜɥɢɹɧɢɟ�ɧɚ�ɬɪɚɧɫ-
ɮɨɪɦɚɰɢɸ�ɢɞɟɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɜ�ɪɚɡɜɢɬɢɢ�ɫɪɟɞɫɬɜ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɤɨɦɦɭɧɢ-
ɤɚɰɢɣ�ɦɨɠɧɨ�ɜɵɞɟɥɢɬɶ�ɧɟɫɤɨɥɶɤɨ�ɷɬɚɩɨɜ�

,�ɷɬɚɩ�±�ɞɨ������ɝɨɞɚ�±�ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ�ɢɫ-
ɩɨɥɶɡɨɜɚɧɢɟɦ�ɟɫɬɟɫɬɜɟɧɧɨ�ɜɨɡɧɢɤɚɜɲɢɯ�ɫɪɟɞɫɬɜ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɤɨɦɦɭɧɢɤɚɰɢɣ��ȼ�ɷɬɨɬ�ɩɟɪɢɨɞ�
ɨɫɧɨɜɧɚɹ� ɡɚɞɚɱɚ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ�ɡɚɤɥɸɱɚɥɚɫɶ�ɜ�ɡɚɳɢɬɟ�ɫɜɟɞɟɧɢɣ�ɨ�ɫɨɛɵɬɢɹɯ��
ɮɚɤɬɚɯ��ɢɦɭɳɟɫɬɜɟ��ɦɟɫɬɨɧɚɯɨɠɞɟɧɢɢ�ɢ�ɞɪɭɝɢɯ�
ɞɚɧɧɵɯ�� ɢɦɟɸɳɢɯ� ɞɥɹ� ɱɟɥɨɜɟɤɚ� ɥɢɱɧɨ� ɢɥɢ� ɫɨ-
ɨɛɳɟɫɬɜɚ��ɤ�ɤɨɬɨɪɨɦɭ�ɨɧ�ɩɪɢɧɚɞɥɟɠɚɥ��ɠɢɡɧɟɧ-
ɧɨɟ�ɡɧɚɱɟɧɢɟ�

,,�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɫɜɹɡɚɧ�ɫ�ɧɚɱɚ-
ɥɨɦ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢɫɤɭɫɫɬɜɟɧɧɨ� ɫɨɡɞɚɜɚɟɦɵɯ�
ɬɟɯɧɢɱɟɫɤɢɯ�ɫɪɟɞɫɬɜ�ɷɥɟɤɬɪɨ��ɢ�ɪɚɞɢɨɫɜɹɡɢ��Ⱦɥɹ�
ɨɛɟɫɩɟɱɟɧɢɹ� ɫɤɪɵɬɧɨɫɬɢ� ɢ� ɩɨɦɟɯɨɡɚɳɢɳɟɧɧɨ-
ɫɬɢ�ɪɚɞɢɨɫɜɹɡɢ�ɧɟɨɛɯɨɞɢɦɨ�ɛɵɥɨ�ɢɫɩɨɥɶɡɨɜɚɬɶ�
ɨɩɵɬ� ɩɟɪɜɨɝɨ� ɩɟɪɢɨɞɚ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ� ɧɚ� ɛɨɥɟɟ� ɜɵɫɨɤɨɦ� ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɦ�
ɭɪɨɜɧɟ�� ɚ� ɢɦɟɧɧɨ� ɩɪɢɦɟɧɟɧɢɟ� ɩɨɦɟɯɨɭɫɬɨɣɱɢ-
ɜɨɝɨ�ɤɨɞɢɪɨɜɚɧɢɹ�ɫɨɨɛɳɟɧɢɹ��ɫɢɝɧɚɥɚ��ɫ�ɩɨɫɥɟ-
ɞɭɸɳɢɦ�ɞɟɤɨɞɢɪɨɜɚɧɢɟɦ�ɩɪɢɧɹɬɨɝɨ�ɫɨɨɛɳɟɧɢɹ�
�ɫɢɝɧɚɥɚ��

,,,�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɫɜɹɡɚɧ�ɫ�ɩɨ-
ɹɜɥɟɧɢɟɦ� ɪɚɞɢɨɥɨɤɚɰɢɨɧɧɵɯ� ɢ� ɝɢɞɪɨɚɤɭɫɬɢɱɟ-
ɫɤɢɯ�ɫɪɟɞɫɬɜ��Ɉɫɧɨɜɧɵɦ�ɫɩɨɫɨɛɨɦ�ɨɛɟɫɩɟɱɟɧɢɹ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ɷɬɨɬ� ɩɟɪɢɨɞ�
ɛɵɥɨ� ɫɨɱɟɬɚɧɢɟ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɯ� ɢ� ɬɟɯɧɢɱɟ-
ɫɤɢɯ� ɦɟɪ�� ɧɚɩɪɚɜɥɟɧɧɵɯ� ɧɚ� ɩɨɜɵɲɟɧɢɟ� ɡɚɳɢ-
ɳɟɧɧɨɫɬɢ� ɪɚɞɢɨɥɨɤɚɰɢɨɧɧɵɯ� ɫɪɟɞɫɬɜ� ɨɬ� ɜɨɡ-
ɞɟɣɫɬɜɢɹ�ɧɚ�ɢɯ�ɩɪɢɟɦɧɵɟ�ɭɫɬɪɨɣɫɬɜɚ�ɚɤɬɢɜɧɵɦɢ�

ɦɚɫɤɢɪɭɸɳɢɦɢ�ɢ� ɩɚɫɫɢɜɧɵɦɢ�ɢɦɢɬɢɪɭɸɳɢɦɢ�
ɪɚɞɢɨɷɥɟɤɬɪɨɧɧɵɦɢ�ɩɨɦɟɯɚɦɢ�

,9�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɫɜɹɡɚɧ�ɫ�ɢɡɨ-
ɛɪɟɬɟɧɢɟɦ� ɢ� ɜɧɟɞɪɟɧɢɟɦ� ɜ� ɩɪɚɤɬɢɱɟɫɤɭɸ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ� ɷɥɟɤɬɪɨɧɧɨ�ɜɵɱɢɫɥɢɬɟɥɶɧɵɯ� ɦɚɲɢɧ�
�ɤɨɦɩɶɸɬɟɪɨɜ��� Ɂɚɞɚɱɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ� ɪɟɲɚɥɢɫɶ�� ɜ� ɨɫɧɨɜɧɨɦ�� ɦɟɬɨɞɚɦɢ� ɢ�
ɫɩɨɫɨɛɚɦɢ�ɨɝɪɚɧɢɱɟɧɢɹ�ɮɢɡɢɱɟɫɤɨɝɨ�ɞɨɫɬɭɩɚ�ɤ�
ɨɛɨɪɭɞɨɜɚɧɢɸ�ɫɪɟɞɫɬɜ�ɞɨɛɵɜɚɧɢɹ��ɩɟɪɟɪɚɛɨɬɤɢ�
ɢ�ɩɟɪɟɞɚɱɢ�ɢɧɮɨɪɦɚɰɢɢ�

9�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɨɛɭɫɥɨɜɥɟɧ�
ɫɨɡɞɚɧɢɟɦ� ɢ� ɪɚɡɜɢɬɢɟɦ� ɥɨɤɚɥɶɧɵɯ� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ� ɫɟɬɟɣ�� Ɂɚɞɚɱɢ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɬɚɤɠɟ� ɪɟɲɚɥɢɫɶ��
ɜ�ɨɫɧɨɜɧɨɦ��ɦɟɬɨɞɚɦɢ�ɢ�ɫɩɨɫɨɛɚɦɢ�ɮɢɡɢɱɟɫɤɨɣ�
ɡɚɳɢɬɵ�ɫɪɟɞɫɬɜ�ɞɨɛɵɜɚɧɢɹ��ɩɟɪɟɪɚɛɨɬɤɢ�ɢ�ɩɟɪɟ-
ɞɚɱɢ� ɢɧɮɨɪɦɚɰɢɢ�� ɨɛɴɟɞɢɧɺɧɧɵɯ� ɜ� ɥɨɤɚɥɶɧɭɸ�
ɫɟɬɶ� ɩɭɬɺɦ� ɚɞɦɢɧɢɫɬɪɢɪɨɜɚɧɢɹ� ɢ� ɭɩɪɚɜɥɟɧɢɹ�
ɞɨɫɬɭɩɨɦ�ɤ�ɫɟɬɟɜɵɦ�ɪɟɫɭɪɫɚɦ�

9,�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɫɜɹɡɚɧ�ɫ�ɢɫ-
ɩɨɥɶɡɨɜɚɧɢɟɦ� ɫɜɟɪɯɦɨɛɢɥɶɧɵɯ� ɤɨɦɦɭɧɢɤɚɰɢ-
ɨɧɧɵɯ� ɭɫɬɪɨɣɫɬɜ� ɫ� ɲɢɪɨɤɢɦ� ɫɩɟɤɬɪɨɦ� ɡɚɞɚɱ��
ɍɝɪɨɡɵ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɫɬɚɥɢ�
ɝɨɪɚɡɞɨ� ɫɟɪɶɺɡɧɟɟ�� Ⱦɥɹ� ɨɛɟɫɩɟɱɟɧɢɹ� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ɤɨɦɩɶɸɬɟɪɧɵɯ� ɫɢɫɬɟ-
ɦɚɯ�ɫ�ɛɟɫɩɪɨɜɨɞɧɵɦɢ�ɫɟɬɹɦɢ�ɩɟɪɟɞɚɱɢ�ɞɚɧɧɵɯ�
ɩɨɬɪɟɛɨɜɚɥɚɫɶ�ɪɚɡɪɚɛɨɬɤɚ�ɧɨɜɵɯ�ɤɪɢɬɟɪɢɟɜ�ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ��

9,,�ɷɬɚɩ�±�ɧɚɱɢɧɚɹ�ɫ������ɝɨɞɚ�±�ɫɜɹɡɚɧ�ɫ�ɫɨɡ-
ɞɚɧɢɟɦ�ɢ�ɪɚɡɜɢɬɢɟɦ�ɝɥɨɛɚɥɶɧɵɯ�ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�ɫɟɬɟɣ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɤɨɫɦɢɱɟɫɤɢɯ�ɫɪɟɞɫɬɜ�ɨɛɟɫɩɟɱɟɧɢɹ��

Ɍɟɦ�ɧɟ�ɦɟɧɟɟ�ɧɚɱɚɥɨɦ�ɪɚɡɜɢɬɢɹ�ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɩɪɢɧɹɬɨ� ɫɱɢɬɚɬɶ� ���ɟ� ɝɨɞɵ�
;;�ɜɟɤɚ��ɜɦɟɫɬɟ�ɫ�ɩɨɹɜɥɟɧɢɟɦ�ɢ�ɪɚɡɜɢɬɢɟɦ�ɩɟɪ-
ɜɵɯ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɫɢɫɬɟɦ�� ɂɧɜɟɫɬɢɰɢɢ� ɜ�
ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ� ɢ� ɫɟɪɜɢɫɵ� ɂɧɬɟɪɧɟɬ� ɜɵɡɜɚɥɢ�
ɛɭɪɧɵɣ�ɪɨɫɬ�ɨɬɪɚɫɥɢ�ɂɌ�ɜ�ɤɨɧɰɟ����ɯ�ɝɨɞɨɜ�;;�
ɜɟɤɚ�>�@�

ɋ� ɫɨɜɪɟɦɟɧɧɵɯ� ɩɨɡɢɰɢɣ� ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɪɟɚɥɢɡɭɸɬɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɫɪɟɞɫɬɜ�ɤɨɦɩɶɸɬɟɪɧɨɣ�ɢ�ɨɪɝɬɟɯɧɢɤɢ��ɉɨɷɬɨɦɭ�ɜ�
ɫɨɜɪɟɦɟɧɧɨɦ�ɩɨɧɢɦɚɧɢɢ�ɩɨɞ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɦɢ�
ɬɟɯɧɨɥɨɝɢɹɦɢ�ɩɨɞɪɚɡɭɦɟɜɚɟɬɫɹ�ɫɥɟɞɭɸɳɟɟ�

ɂɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɬɟɯɧɨɥɨɝɢɹ� ±� ɫɨɜɨɤɭɩ-
ɧɨɫɬɶ�ɦɟɬɨɞɨɜ��ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ�ɢ�ɩɪɨɝɪɚɦɦ-
ɧɨ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɯ� ɫɪɟɞɫɬɜ�� ɨɛɴɟɞɢɧɟɧɧɵɯ� ɜ�
ɬɟɯɧɨɥɨɝɢɱɟɫɤɭɸ� ɰɟɩɨɱɤɭ�� ɨɛɟɫɩɟɱɢɜɚɸɳɭɸ�
ɫɛɨɪ��ɯɪɚɧɟɧɢɟ��ɨɛɪɚɛɨɬɤɭ��ɜɵɜɨɞ�ɢ�ɪɚɫɩɪɨɫɬɪɚ-
ɧɟɧɢɟ� ɢɧɮɨɪɦɚɰɢɢ� >��� F���@�� ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ�
ɬɟɯɧɨɥɨɝɢɢ� ɧɚ� ɫɨɜɪɟɦɟɧɧɨɦ� ɷɬɚɩɟ� ɢɝɪɚɸɬ� ɢɫ-



��

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ

ɤɥɸɱɢɬɟɥɶɧɨ� ɜɚɠɧɭɸ� ɪɨɥɶ� ɜ� ɨɛɟɫɩɟɱɟɧɢɢ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɦɟɠɞɭ�ɥɸɞɶɦɢ��
ɚ�ɬɚɤɠɟ�ɜ�ɫɢɫɬɟɦɚɯ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɪɚɫɩɪɨɫɬɪɚɧɟ-
ɧɢɹ�ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ�

ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɜ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɹɯ� ɜɤɥɸɱɚɸɬ� ɜ� ɫɟɛɹ� ɦɧɨɝɨ�
ɫɨɫɬɚɜɥɹɸɳɢɯ� ɩɨɧɹɬɢɣ�� Ɍɚɤɨɜɵɦɢ� ɹɜɥɹɸɬɫɹ��
ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ�� ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�
ɩɪɨɫɬɪɚɧɫɬɜɨ�� ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɬɢɜ-
ɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��
ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɜɨɣɧɚ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ�ɩɪɟɫ-
ɫɢɧɝ�ɢ�ɞɪɭɝɢɟ��

ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɧɟɨɛɯɨɞɢɦɨ� ɪɚɡɛɢ-
ɪɚɬɶɫɹ� ɜ� ɪɚɡɥɢɱɢɹɯ� ɢ� ɩɪɚɜɢɥɶɧɨ� ɨɩɟɪɢɪɨɜɚɬɶ�
ɞɚɧɧɵɦɢ�ɩɨɧɹɬɢɹɦɢ�

ɉɟɪɟɯɨɞ�ɨɬ�ɨɞɧɨɝɨ�ɬɢɩɚ�ɨɛɳɟɫɬɜɚ�ɤ�ɞɪɭɝɨɦɭ�
ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ�ɪɟɜɨɥɸɰɢɟɣ��ɋɟɣɱɚɫ�ɝɨɜɨɪɹɬ�ɨ�
ɬɨɦ�� ɱɬɨ� ɩɪɨɢɡɨɲɥɚ� ɢɥɢ� ɩɪɨɢɫɯɨɞɢɬ� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɚɹ� ɪɟɜɨɥɸɰɢɹ�� Ɋɹɞ� ɭɱɟɧɵɯ� ɭɬɜɟɪɠɞɚɸɬ��
ɱɬɨ� ɦɵ� ɜɯɨɞɢɦ� ɜ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ��
ɂɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɨɛɳɟɫɬɜɨ�ɩɨ�ɫɜɨɟɣ�ɩɪɢɪɨɞɟ�ɧɟ�
ɡɧɚɟɬ�ɝɪɚɧɢɰ��ȿɝɨ�ɪɚɡɜɢɬɢɟ�ɩɪɨɢɫɯɨɞɢɬ�ɜ�ɪɚɦɤɚɯ�
ɧɚɰɢɨɧɚɥɶɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ��ɧɨ�ɨɩɢɪɚɟɬɫɹ�ɨɧɨ�ɧɚ�
ɝɥɨɛɚɥɶɧɭɸ� ɢɧɮɨɪɦɚɰɢɨɧɧɭɸ� ɫɪɟɞɭ� ±� ɂɧɬɟɪ-
ɧɟɬ��ɋɥɨɠɧɨɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɝɥɨɛɚɥɶɧɨɝɨ��ɧɚ-
ɰɢɨɧɚɥɶɧɨɝɨ��ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɢ�ɥɨɤɚɥɶɧɨɝɨ�ɹɜɥɹ-
ɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɨɫɨɛɟɧɧɨɫɬɟɣ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɷɬɚɩɚ�
ɟɝɨ�ɪɚɡɜɢɬɢɹ�

ɂɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ� ±� ɫɨɰɢɨɥɨɝɢɱɟ-
ɫɤɚɹ� ɢ� ɮɭɬɭɪɨɥɨɝɢɱɟɫɤɚɹ� ɤɨɧɰɟɩɰɢɹ�� ɩɨɥɚɝɚɸ-
ɳɚɹ�ɝɥɚɜɧɵɦ�ɮɚɤɬɨɪɨɦ�ɨɛɳɟɫɬɜɟɧɧɨɝɨ�ɪɚɡɜɢɬɢɹ�
ɩɪɨɢɡɜɨɞɫɬɜɨ�ɢ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟ-
ɫɤɨɣ�ɢ�ɞɪɭɝɨɣ�ɢɧɮɨɪɦɚɰɢɢ��Ʉɨɧɰɟɩɰɢɹ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɝɨ�ɨɛɳɟɫɬɜɚ�ɹɜɥɹɟɬɫɹ�ɪɚɡɧɨɜɢɞɧɨɫɬɶɸ�
ɬɟɨɪɢɢ� ɩɨɫɬɢɧɞɭɫɬɪɢɚɥɶɧɨɝɨ� ɨɛɳɟɫɬɜɚ�� ɨɫɧɨɜɭ�
ɤɨɬɨɪɨɣ�ɩɨɥɨɠɢɥɢ�Ȼɠɟɡɢɧɫɤɢɣ�Ɂ���Ȼɟɥɥ�Ⱦ���Ɍɨɮ-
ɮɥɟɪ� Ɉ�� Ɋɚɫɫɦɚɬɪɢɜɚɹ� ɨɛɳɟɫɬɜɟɧɧɨɟ� ɪɚɡɜɢɬɢɟ�
ɤɚɤ�³ɫɦɟɧɭ�ɫɬɚɞɢɣ´��ɫɬɨɪɨɧɧɢɤɢ�ɬɟɨɪɢɢ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟɫɬɜɚ� ɫɜɹɡɵɜɚɸɬ� ɟɝɨ� ɫɬɚɧɨɜ-
ɥɟɧɢɟ� ɫ� ɞɨɦɢɧɢɪɨɜɚɧɢɟɦ� ³ɱɟɬɜɟɪɬɨɝɨ´�� ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɝɨ� ɫɟɤɬɨɪɚ� ɷɤɨɧɨɦɢɤɢ�� ɫɥɟɞɭɸɳɟɝɨ�
ɡɚ� ɫɟɥɶɫɤɢɦ� ɯɨɡɹɣɫɬɜɨɦ�� ɩɪɨɦɵɲɥɟɧɧɨɫɬɶɸ� ɢ�
ɷɤɨɧɨɦɢɤɨɣ� ɭɫɥɭɝ�� Ʉɨɧɰɟɩɰɢɹ� ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɨɝɨ� ɨɛɳɟɫɬɜɚ� ɜɵɡɵɜɚɟɬ� ɤɪɢɬɢɤɭ� ɫɨ� ɫɬɨɪɨɧɵ�
ɝɭɦɚɧɢɫɬɢɱɟɫɤɢ� ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɯ� ɮɢɥɨɫɨɮɨɜ�
ɢ�ɭɱɟɧɵɯ��ɨɬɦɟɱɚɸɳɢɯ�ɧɟɫɨɫɬɨɹɬɟɥɶɧɨɫɬɶ� ɬɟɯ-
ɧɨɥɨɝɢɱɟɫɤɨɝɨ�ɞɟɬɟɪɦɢɧɢɡɦɚ��ɭɤɚɡɵɜɚɸɳɢɯ�ɧɚ�
ɧɟɝɚɬɢɜɧɵɟ� ɩɨɫɥɟɞɫɬɜɢɹ� ɤɨɦɩɶɸɬɟɪɢɡɚɰɢɢ� ɨɛ-
ɳɟɫɬɜɚ�� ɑɪɟɡɜɵɱɚɣɧɨ� ɜɚɠɧɭɸ� ɪɨɥɶ� ɜ� ɪɚɡɜɢɬɢɢ�
ɤɨɧɰɟɩɰɢɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟɫɬɜɚ� ɫɵɝɪɚ-
ɥɢ� ɞɜɟ� Ɂɟɥɟɧɵɟ� Ʉɧɢɝɢ�� ɜɵɩɭɳɟɧɧɵɟ� ȿɜɪɨɩɟɣ-

ɫɤɢɦ�ɋɨɸɡɨɦ��Ɉɞɧɚ� ɢɡ� ɧɢɯ� ±� Ɂɟɥɟɧɚɹ�Ʉɧɢɝɚ� ɨ�
ɤɨɧɜɟɪɝɟɧɰɢɢ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ�� ɋɆɂ� ɢ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ�� ȼɬɨɪɚɹ� ɩɨɫɜɹɳɟɧɚ�
ɨɛɳɟɫɬɜɟɧɧɨɦɭ� ɫɟɤɬɨɪɭ� ɢɧɮɨɪɦɚɰɢɢ�� ɤɨɬɨɪɵɣ�
ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɤɚɤ� ɤɥɸɱɟɜɨɣ� ɪɟɫɭɪɫ�ȿɜɪɨɩɵ��
ȼ�ɷɬɢɯ�ɞɨɤɭɦɟɧɬɚɯ�ɢɡɥɨɠɟɧɵ�ɩɪɨɛɥɟɦɵ�ɪɟɝɭɥɢ-
ɪɨɜɚɧɢɹ� ɫɨɜɪɟɦɟɧɧɨɣ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɫɪɟɞɵ��
Ɋɟɱɶ�ɢɞɟɬ�ɨ�ɤɨɧɜɟɪɝɟɧɰɢɢ�ɋɆɂ�ɜɫɥɟɞɫɬɜɢɟ�ɝɥɨ-
ɛɚɥɢɡɚɰɢɢ�ɢ�ɩɟɪɟɜɨɞɚ�ɜ�ɰɢɮɪɨɜɭɸ�ɮɨɪɦɭ�ɥɸɛɨ-
ɝɨ�ɜɢɞɚ�ɢɧɮɨɪɦɚɰɢɢ�±�ɬɟɤɫɬɨɜɨɣ��ɡɜɭɤɨɜɨɣ�ɢɥɢ�
ɚɭɞɢɨɜɢɡɭɚɥɶɧɨɣ�� ɉɨɞɱɟɪɤɧɭɬɚ� ɜɚɠɧɨɫɬɶ� ɫɜɨ-
ɛɨɞɧɨɝɨ� ɞɨɫɬɭɩɚ� ɤ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɦ� ɪɟɫɭɪɫɚɦ�
ɩɪɚɜɢɬɟɥɶɫɬɜ� ɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ��
Ɋɟɱɶ� ɢɞɟɬ� ɨ� ɬɨɦ�� ɱɬɨ� ɪɚɡɜɢɬɢɟ� ɨɛɳɟɫɬɜɟɧɧɨɝɨ�
ɫɟɤɬɨɪɚ� ɢɧɮɨɪɦɚɰɢɢ� ɫɨɡɞɚɟɬ� ɩɪɟɞɩɨɫɵɥɤɢ� ɞɥɹ�
ɜɨɡɧɢɤɧɨɜɟɧɢɹ� ɬɚɤ�ɧɚɡɵɜɚɟɦɨɝɨ�©ɷɥɟɤɬɪɨɧɧɨɝɨ�
ɩɪɚɜɢɬɟɥɶɫɬɜɚª�>�@�

�ȼɚɠɧɟɣɲɢɦɢ� ɷɥɟɦɟɧɬɚɦɢ� ɫɬɚɧɨɜɥɟɧɢɹ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟɫɬɜɚ� ɹɜɥɹɸɬɫɹ�� ɩɪɟɠɞɟ�
ɜɫɟɝɨ�� ɧɚɰɢɨɧɚɥɶɧɵɟ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ�
ɫɬɪɭɤɬɭɪɵ��ɞɥɹ�ɤɨɬɨɪɵɯ�ɨɪɝɚɧɢɡɚɰɢɹ�ɷɮɮɟɤɬɢɜ-
ɧɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɜ� ɝɥɨɛɚɥɶɧɨɦ� ɦɚɫɲɬɚɛɟ�
ɱɪɟɡɜɵɱɚɣɧɨ�ɧɟɨɛɯɨɞɢɦɚ��ɋɥɟɞɭɟɬ�ɢɦɟɬɶ�ɜ�ɜɢɞɭ��
ɱɬɨ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ� ɩɨ� ɫɜɨɟɣ� ɫɭɬɢ�
ɹɜɥɹɟɬɫɹ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɶɧɵɦ�� ɱɬɨ� ɩɪɨɞɟɦɨɧ-
ɫɬɪɢɪɨɜɚɥɨ�ɫɬɪɟɦɢɬɟɥɶɧɨɟ�ɨɫɜɨɟɧɢɟ�ɂɧɬɟɪɧɟɬɚ�
ɜɨ�ɜɫɟɦ�ɦɢɪɟ��Ʉɨɥɢɱɟɫɬɜɨ��ɬɟɯɧɢɱɟɫɤɢɣ�ɭɪɨɜɟɧɶ�
ɢ� ɞɨɫɬɭɩɧɨɫɬɶ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɪɟɫɭɪɫɨɜ� ɭɠɟ�
ɫɟɣɱɚɫ� ɨɩɪɟɞɟɥɹɸɬ� ɭɪɨɜɟɧɶ� ɪɚɡɜɢɬɢɹ� ɫɬɪɚɧɵ� ɢ�
ɟɟ� ɫɬɚɬɭɫ� ɜ� ɦɢɪɨɜɨɦ� ɫɨɨɛɳɟɫɬɜɟ� ɢ� ɛɟɫɫɩɨɪɧɨ�
ɫɬɚɧɭɬ�ɪɟɲɚɸɳɢɦ�ɩɨɤɚɡɚɬɟɥɟɦ�ɷɬɨɝɨ�ɫɬɚɬɭɫɚ�ɜ�
ɫɚɦɨɟ�ɛɥɢɠɚɣɲɟɟ�ɜɪɟɦɹ��

Ɇɢɪɨɜɚɹ�ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɫɢɫɬɟɦɚ�ɧɟ�ɦɨɠɟɬ�
ɛɵɬɶ�ɫɜɟɞɟɧɚ�ɤ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɯ�ɫɢɫɬɟɦ�ɨɬɞɟɥɶɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ�ɢ�
ɜɨɨɛɳɟ�ɧɟ�ɢɦɟɟɬ�ɩɪɢɜɹɡɤɢ�ɧɟ�ɬɨɥɶɤɨ�ɤ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɣ�ɬɟɪɪɢɬɨɪɢɢ��ɧɨ�ɞɚɠɟ�ɢ�ɤ�ɮɢɡɢɱɟɫɤɨɦɭ�
ɩɪɨɫɬɪɚɧɫɬɜɭ��ȼ�ɤɥɚɫɫɢɱɟɫɤɢɯ�ɨɩɪɟɞɟɥɟɧɢɹɯ�ɢɧ-
ɮɨɪɦɚɰɢɢ� ɩɪɹɦɨ� ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ�� ɱɬɨ� ©ɢɧɮɨɪ-
ɦɚɰɢɹ�±� ɷɬɨ� ����ɧɟ�ɦɚɬɟɪɢɹª�� ɚ�ɪɚɡ�ɨɧɚ�ɧɟ�ɦɚɬɟ-
ɪɢɚɥɶɧɚ��ɬɨ�ɨɧɚ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ��ɢ�ɥɨɤɚɥɢɡɨɜɚɧɚ�
ɜ�ɬɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ��ɜ�ɤɨɬɨɪɨɦ�ɫɭɳɟɫɬɜɭɟɬ�ɝɥɨ-
ɛɚɥɶɧɚɹ� ɫɢɫɬɟɦɚ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ��
ɉɪɢ�ɷɬɨɦ�ɫɪɟɞɢ�ɨɩɪɟɞɟɥɟɧɢɣ�ɢɧɬɟɪɧɟɬɚ�±�ɤɥɸɱɟ-
ɜɨɝɨ�ɷɥɟɦɟɧɬɚ�ɦɢɪɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɫɢɫɬɟ-
ɦɵ�±�ɦɨɠɧɨ�ɧɚɣɬɢ�ɢ�ɬɚɤɢɟ��ɤɨɬɨɪɵɟ�ɢɫɩɨɥɶɡɭɸɬ�
ɜ�ɤɚɱɟɫɬɜɟ�ɪɨɞɨɜɨɝɨ�ɩɨɧɹɬɢɹ�ɢɦɟɧɧɨ�ɩɪɨɫɬɪɚɧ-
ɫɬɜɨ��Ɉɞɧɨ�ɢɡ�ɧɢɯ�ɩɪɢɜɨɞɢɬ�ɘ�ɘ��ɉɟɪɮɢɥɶɟɜ��
©ɂɧɬɟɪɧɟɬ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ���� ɝɥɨɛɚɥɶɧɨɟ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ��ɤɨɬɨɪɨɟ�ɦɨɠɧɨ�
ɪɚɫɫɦɚɬɪɢɜɚɬɶ�ɤɚɤ�ɟɞɢɧɨɟ�ɩɫɟɜɞɨɩɪɨɫɬɪɚɧɫɬɜɨ�ɜ�
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Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ��Ⱦ�Ȼ��ɒɚɦɢɲ

ɜɢɞɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɩɪɨɟɤɰɢɢ�ɪɟɚɥɶɧɨɝɨ�ɩɪɨ-
ɫɬɪɚɧɫɬɜɚ�� ɨɛɴɟɞɢɧɹɸɳɟɣ� ɜɫɟ� ɫɭɳɟɫɬɜɭɸɳɢɟ�
ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ� ɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�
ɫɟɬɢª�>�@��ɗɬɨɬ�ɩɨɞɯɨɞ�ɬɚɤɠɟ�ɜɵɜɨɞɢɬ�ɦɢɪɨɜɭɸ�
ɢɧɮɨɪɦɚɰɢɨɧɧɭɸ�ɫɢɫɬɟɦɭ�ɡɚ�ɩɪɟɞɟɥɵ�ɝɥɨɛɚɥɶ-
ɧɨɣ� ɫɢɫɬɟɦɵ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ±� ɜ�
ɨɤɪɭɠɟɧɢɟ�ɩɨɫɥɟɞɧɟɣ��ɇɟɞɚɪɨɦ�ɜ�ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɧɚɭɤɟ�ɩɨɹɜɢɥɫɹ�ɢ��ɜɟɪɨɹɬɧɨ��ɡɚɤɪɟɩɢɬɫɹ�ɬɟɪɦɢɧ�
©ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨª��ɬɟɪɦɢɧ��ɩɨɤɚ�
ɧɟ�ɧɚɲɟɞɲɢɣ�ɫɟɛɟ�ɩɪɢɦɟɧɟɧɢɹ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨ�
ɩɨɥɢɬɢɱɟɫɤɢɯ�ɞɨɤɭɦɟɧɬɚɯ��ɜ�ɨɬɥɢɱɢɟ�ɨɬ�ɭɠɟ�ɡɚ-
ɤɪɟɩɢɜɲɟɝɨɫɹ�ɜ�ɧɢɯ�ɬɟɪɦɢɧɚ�©ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�
ɨɛɳɟɫɬɜɨª��� ɉɨɞ� ɦɢɪɨɜɵɦ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɦ�
ɩɪɨɫɬɪɚɧɫɬɜɨɦ�ɫɥɟɞɭɟɬ�ɩɨɧɢɦɚɬɶ�ɢɧɬɟɝɪɢɪɨɜɚɧ-
ɧɵɟ�ɩɪɢ�ɩɨɦɨɳɢ�ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɧɵɯ�ɜ�ɯɨɞɟ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɪɟɜɨɥɸɰɢɢ� ɤɨɦɦɭɧɢɤɚɰɢɨɧ-
ɧɵɯ� ɫɢɫɬɟɦ� ɢ� ɫɩɨɫɨɛɨɜ� ɩɟɪɟɞɚɱɢ� ɢɧɮɨɪɦɚɰɢɢ�
ɧɚɰɢɨɧɚɥɶɧɵɟ� ɢ� ɬɪɚɧɫɝɪɚɧɢɱɧɵɟ� ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɵɟ� ɩɨɬɨɤɢ�� ɂɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɩɪɨɫɬɪɚɧɫɬɜɨ�
ɜ� ɡɧɚɱɢɬɟɥɶɧɨɣ� ɫɬɟɩɟɧɢ� ɹɜɥɹɟɬɫɹ� ɨɬɪɚɠɟɧɢɟɦ�
ɩɪɨɫɬɪɚɧɫɬɜɚ� ɦɚɬɟɪɢɚɥɶɧɨɝɨ�� ɧɨ� ɦɢɪɨɜɚɹ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɚɹ� ɫɢɫɬɟɦɚ� ɧɟ� ɹɜɥɹɟɬɫɹ� ɬɨɥɶɤɨ� ɨɬ-
ɪɚɠɟɧɢɟɦ�ɝɥɨɛɚɥɶɧɨɣ�ɫɢɫɬɟɦɵ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɣ�� ȼ� ɩɨɫɥɟɞɧɢɟ� ɞɟɫɹɬɢɥɟɬɢɹ� ɞɨɫɬɢ-
ɠɟɧɢɹ�ɧɚɭɤɢ�ɢ�ɬɟɯɧɨɥɨɝɢɣ�ɤɚɤ�ɧɢɤɨɝɞɚ�ɩɪɟɠɞɟ�
ɧɚɱɚɥɢ� ɨɩɪɟɞɟɥɹɬɶ� ɞɢɧɚɦɢɤɭ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɪɨɫɬɚ�� ɭɪɨɜɟɧɶ�ɛɥɚɝɨɫɨɫɬɨɹɧɢɹ�ɧɚɫɟɥɟɧɢɹ�� ɤɨɧ-
ɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ� ɝɨɫɭɞɚɪɫɬɜ� ɜ� ɦɢɪɨɜɨɦ� ɫɨ-
ɨɛɳɟɫɬɜɟ�� ɫɬɟɩɟɧɶ� ɨɛɟɫɩɟɱɟɧɢɹ� ɢɯ� ɧɚɰɢɨɧɚɥɶ-
ɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɪɚɜɧɨɩɪɚɜɧɨɣ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�
ɦɢɪɨɜɭɸ�ɷɤɨɧɨɦɢɤɭ�>�@��

Ƚɨɜɨɪɹ� ɨɛ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ��
ɧɟɨɛɯɨɞɢɦɨ� ɡɚɬɪɨɧɭɬɶ� ɩɪɨɫɬɪɚɧɫɬɜɨ� ɧɚɲɟɣ�
ɫɬɪɚɧɵ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ȼɫɜɹɡɢ�ɫ�ɬɟɦ��ɱɬɨ�
Ʉɚɡɚɯɫɬɚɧ� ɜɯɨɞɢɥ� ɜ�ɋɨɜɟɬɫɤɢɣ�ɋɨɸɡ� ɢ� ɨɛɪɚɡɚ-
ɜɚɧɢɟ� ɜ� ɧɚɲɟɣ� ɫɬɪɚɧɟ� ɛɵɥɨ� ɬɨɥɶɤɨ� ɫɨɜɟɬɫɤɨɟ�
ɢɥɢ�ɩɨɡɠɟ�ɪɨɫɫɢɣɫɤɨɟ�� ɞɨɥɝɨɟ� ɜɪɟɦɹ�ɩɨɫɥɟ�ɨɛ-
ɪɟɬɟɧɢɹ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɫɨɯɪɚɧɹɥɨɫɶ�ɪɨɫɫɢɣɫɤɨɟ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɩɪɨɫɬɪɚɧɫɜɨ�� ɋɟɝɨɞɧɹ� ɫɨɯɪɚ-
ɧɹɟɬɫɹ� ɬɟɧɞɟɧɰɢɹ� ɪɨɫɫɢɣɫɤɨɝɨ� ɬɟɥɟɜɢɞɟɧɢɹ� ɢ�
ɢɧɬɟɪɧɟɬ�ɩɪɨɫɬɪɚɧɫɬɜɚ� ɜ�Ʉɚɡɚɯɫɬɚɧɟ��Ⱦɢɪɟɤɬɨɪ�
©ɐɟɧɬɪɚ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɚɧɚɥɢɡɚª�ɋɭɥɬɚɧ�Ⱥɤɢɦ-
ɛɟɤɨɜ�>�@�ɜ�ɫɜɨɟɣ�ɫɬɚɬɶɟ�ɩɢɲɟɬ��ɱɬɨ�ɦɵ�ɫɦɨɬɪɢɦ�
ɧɚ�ɦɢɪ�ɪɨɫɫɢɣɫɤɢɦɢ�ɝɥɚɡɚɦɢ��Ʉɨɝɞɚ�ɦɵ�ɝɨɜɨɪɢɦ�
ɨɛ�ɭɪɨɜɧɟ�ɪɚɡɜɢɬɢɹ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɩɪɨɫɬɪɚɧ-
ɫɬɜɚ�Ʉɚɡɚɯɫɬɚɧɚ��ɬɨ�ɧɟ�ɯɨɬɟɥɨɫɶ�ɛɵ�ɫɫɵɥɚɬɶɫɹ�ɧɚ�
ɦɧɨɝɨɱɢɫɥɟɧɧɵɟ� ɪɟɣɬɢɧɝɢ�� ɨɰɟɧɢɜɚɸɳɢɟ� ɫɜɨ-
ɛɨɞɭ�ɫɥɨɜɚ�ɜ�ɦɢɪɟ��ɬɚɤ�ɤɚɤ�ɷɬɨ�ɨɰɟɧɨɱɧɵɣ�ɩɨɞ-
ɯɨɞ��ɤɨɬɨɪɵɣ�ɧɟ�ɜɫɟɝɞɚ�ɩɪɢɛɥɢɠɟɧ�ɤ�ɨɛɴɟɤɬɢɜ-
ɧɨɫɬɢ��ȼ�ɬɨ�ɠɟ�ɫɚɦɨɟ�ɜɪɟɦɹ�ɨɬɫɭɬɫɬɜɢɟ�ɫɜɨɛɨɞɵ�
ɫɥɨɜɚ�ɜɨ�ɦɧɨɝɢɯ�ɩɨɫɬɫɨɜɟɬɫɤɢɯ�ɫɬɪɚɧɚɯ�ɜɩɨɥɧɟ�

ɟɫɬɟɫɬɜɟɧɧɨɟ�ɹɜɥɟɧɢɟ�ɞɥɹ�ɥɸɛɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɫɢɫɬɟɦɵ�� ɝɞɟ� ɩɨɥɢɬɢɱɟɫɤɢɣ� ɩɥɸɪɚɥɢɡɦ� ɡɚɦɟ-
ɧɹɟɬɫɹ� ɥɢɛɨ� ©ɨɥɢɝɚɪɯɢɱɟɫɤɢɦ� ɩɥɸɪɚɥɢɡɦɨɦª��
ɥɢɛɨ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɦ� ɦɨɧɨɩɨɥɢɡɦɨɦ�� Ɉɬɫɭɬ-
ɫɬɜɢɟ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵɯ�ɋɆɂ�ɨɛɪɟɤɚɟɬ�Ʉɚ-
ɡɚɯɫɬɚɧ�ɧɚ�ɢɧɮɨɪɦɚɰɢɨɧɧɭɸ�ɩɟɪɢɮɟɪɢɸ��ɝɞɟ�ɦɵ�
ɫɬɚɧɨɜɢɦɫɹ�ɩɨɬɪɟɛɢɬɟɥɹɦɢ�ɱɭɠɨɣ�ɢɧɮɨɪɦɚɰɢɢ�
ɢ�ɱɭɠɨɣ�ɢɞɟɨɥɨɝɢɢ��ɱɬɨ�ɫɟɣɱɚɫ�ɢ�ɩɪɨɢɫɯɨɞɢɬ��ɜ�
ɭɫɥɨɜɢɹɯ�ɝɥɚɜɟɧɫɬɜɚ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɯ�ɦɟɞɢɚ�
ɢɦɩɟɪɢɣ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɤɚɠɭɳɟɟɫɹ�ɪɚɡɧɨɨɛɪɚɡɢɟ�
ɩɪɨɝɪɚɦɦ�� ɩɪɟɞɥɚɝɚɟɦɵɯ� ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɦɢ�
ɦɟɞɢɚ��ɩɨ�ɦɧɟɧɢɸ�ɚɦɟɪɢɤɚɧɫɤɨɝɨ�ɭɱɟɧɨɝɨ�Ɇ��ɉɚ-
ɪɟɧɬɢ�>��@��ɜ�ɧɢɯ�ɩɪɟɨɛɥɚɞɚɟɬ�ɭɧɢɮɢɰɢɪɨɜɚɧɧɨɟ�
ɦɟɧɸ�� ɚɤɰɟɧɬɢɪɭɸɳɟɟ� ɜɧɢɦɚɧɢɟ� ɧɚ� ɰɟɧɧɨɫɬɹɯ�
ɫɜɨɛɨɞɧɨɝɨ� ɪɵɧɤɚ�� ɪɚɜɟɧɫɬɜɚ� ɜɨɡɦɨɠɧɨɫɬɟɣ��
ɢɧɞɢɜɢɞɭɚɥɢɡɦɚ� ɢ� ɤɨɧɫɶɸɦɟɪɢɡɦɚ�� ɉɪɚɤɬɢɱɟ-
ɫɤɢ�ɜɫɟ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɟ�ɦɟɞɢɚ�ɢɦɩɟɪɢɢ�ɛɚ-
ɡɢɪɭɸɬɫɹ� ɜ� ɢɧɞɭɫɬɪɢɚɥɶɧɨ� ɪɚɡɜɢɬɵɯ� ɫɬɪɚɧɚɯ��
ɉɨɷɬɨɦ�ɨɫɧɨɜɧɨɣ�ɞɢɫɤɭɪɫ�ɧɨɜɨɫɬɧɵɯ�ɩɪɨɝɪɚɦɦ��
ɬɪɚɧɫɥɢɪɭɟɦɵɯ� ɦɟɞɢɚ�ɢɦɩɟɪɢɹɦɢ�� ©ɨɬɪɚɠɚɟɬ�
ɬɨɱɤɭ� ɡɪɟɧɢɹ� ©ɨɫɧɨɜɧɵɯ� ɧɚɰɢɣª�� ȼ� ɩɨɫɥɟɞɧɟɟ�
ɜɪɟɦɹ�ɤ�ɧɢɦ�ɦɨɠɧɨ�ɨɬɧɟɫɬɢ�ɢ�ɪɨɫɫɢɣɫɤɢɟ�ɋɆɂ��
ɤɨɬɨɪɵɟ�ɫɟɪɶɟɡɧɨ�ɞɨɦɢɧɢɪɭɸɬ�ɜ�ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�Ʉɚɡɚɯɫɬɚɧɚ��ɗɬɨ�ɩɪɢɡɧɚɸɬ��ɜ�
ɱɚɫɬɧɨɫɬɢ��ɢ�ɧɟɤɨɬɨɪɵɟ�ɪɨɫɫɢɣɫɤɢɟ�ɷɤɫɩɟɪɬɵ��ȼ�
ɱɚɫɬɧɨɫɬɢ�Ⱥɥɟɤɫɟɣ�ȼɥɚɫɨɜ�ɫɱɢɬɚɟɬ��ɱɬɨ�ɪɨɫɫɢɣ-
ɫɤɨɟ�ɬɟɥɟɜɢɞɟɧɢɟ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɩɨ�ɩɪɟɠɧɟɦɭ�ɫɨ-
ɯɪɚɧɹɟɬ�ɞɨɦɢɧɢɪɭɸɳɟɟ�ɜɥɢɹɧɢɟ�ɤɚɤ�ɨɞɢɧ�ɢɡ�ɨɫ-
ɧɨɜɧɵɯ�ɤɚɧɚɥɨɜ�ɩɨɥɭɱɟɧɢɹ�ɢɧɮɨɪɦɚɰɢɢ��ɜ�ɫɜɹɡɢ�
ɫ�ɱɟɦ�ɮɨɪɦɢɪɭɟɬɫɹ�ɨɛɳɢɣ�ɜɡɝɥɹɞ�ɨɛɳɟɫɬɜɟɧɧɨ-
ɫɬɢ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɜ�ɦɢɪɟ�>��@�

ɇɚ� ɫɬɚɧɨɜɥɟɧɢɟ� ɨɛɳɟɫɬɜɟɧɧɨɝɨ� ɦɧɟɧɢɹ� ɜ�
ɪɚɦɤɚɯ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɫɪɟɞɵ� ɬɚɤɠɟ� ɜɥɢɹɟɬ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ� ɬɟɯɧɨɥɨ-
ɝɢɢ�� ɤɨɬɨɪɵɟ� ɨɡɧɚɦɟɧɨɜɚɥɢ� ɫɨɛɨɣ� ɩɟɪɟɯɨɞ� ɱɟ-
ɥɨɜɟɱɟɫɬɜɚ�ɧɚ�ɚɛɫɨɥɸɬɧɨ�ɧɨɜɭɸ�ɫɬɭɩɟɧɶ�ɪɚɡɜɢ-
ɬɢɹ�� ɹɜɢɜɲɢɫɶ�ɪɟɡɭɥɶɬɚɬɨɦ�ɪɟɜɨɥɸɰɢɢ�ɜ�ɫɮɟɪɟ�
ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ�� ɂɄɌ� ɬɪɚɧɫɮɨɪɦɢɪɨɜɚɥɢ� ɧɟ�
ɬɨɥɶɤɨ�ɩɪɢɧɰɢɩɵ�ɢ�ɮɨɪɦɵ�ɫɛɨɪɚ�� ɨɛɪɚɛɨɬɤɢ�ɢ�
ɩɟɪɟɞɚɱɢ� ɢɧɮɨɪɦɚɰɢɢ�� ɨɧɢ� ɧɚɱɚɥɢ� ɨɤɚɡɵɜɚɬɶ�
ɦɨɳɧɟɣɲɟɟ�ɜɨɡɞɟɣɫɬɜɢɟ�ɧɚ�ɤɭɥɶɬɭɪɧɵɣ��ɷɤɨɧɨ-
ɦɢɱɟɫɤɢɣ�� ɩɨɥɢɬɢɱɟɫɤɢɣ� ɢ� ɜɨɟɧɧɨ�ɫɬɪɚɬɟɝɢɱɟ-
ɫɤɢɣ�ɚɫɩɟɤɬɵ�ɠɢɡɧɢ�ɨɛɳɟɫɬɜɚ��ɫɬɚɧɨɜɹɫɶ�ɨɞɧɢɦ�
ɢɡ� ɨɫɧɨɜɧɵɯ� ɮɚɤɬɨɪɨɜ� ɨɛɟɫɩɟɱɟɧɢɹ� ɢ� ɩɨɞɞɟɪ-
ɠɚɧɢɹ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɂɄɌ�ɛɵɫɬɪɨ� ɫɬɚ-
ɧɨɜɹɬɫɹ� ɜɚɠɧɵɦ� ɫɬɢɦɭɥɨɦ� ɪɚɡɜɢɬɢɹ� ɜɨɟɧɧɨɝɨ�
ɩɨɬɟɧɰɢɚɥɚ�ɫɬɚɧ�ɡɚ�ɫɱɟɬ�ɩɨɜɵɲɟɧɢɹ�ɢɯ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɣ� ɨɛɟɫɩɟɱɟɧɧɨɫɬɢ�� ɉɨɹɜɥɹɟɬɫɹ� ɜɨɡ-
ɦɨɠɧɨɫɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɩɨ-
ɬɟɧɰɢɚɥɚ�ɪɚɡɜɢɬɵɦɢ�ɜ�ɧɚɭɱɧɨ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɦ�
ɨɬɧɨɲɟɧɢɢ� ɫɬɪɚɧɚɦɢ� ɞɥɹ� ɩɨɞɚɜɥɟɧɢɹ� ɢ� ɩɨɞɱɢ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ

ɧɟɧɢɹ� ɫɟɛɟ� ɝɨɫɭɞɚɪɫɬɜ� ɦɟɧɟɟ� ɪɚɡɜɢɬɵɯ� ɢ�� ɫɥɟ-
ɞɨɜɚɬɟɥɶɧɨ��ɛɨɥɟɟ�ɫɥɚɛɵɯ��ɗɬɨ�ɧɟɢɡɛɟɠɧɨ�ɜɟɞɟɬ�
ɤ� ɭɫɤɨɪɟɧɢɸ� ɩɨɥɹɪɢɡɚɰɢɢ� ɦɢɪɚ�� ɫɬɚɧɨɜɹɳɟɣɫɹ�
ɢɫɬɨɱɧɢɤɨɦ� ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ�� ɨɫɧɨɜɨɣ� ɞɥɹ� ɜɨɡ-
ɧɢɤɧɨɜɟɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɪɟɚɥɶɧɵɯ�ɢ�ɩɨɬɟɧɰɢɚɥɶ-
ɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɬɟɯ��ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�
ɩɪɢɨɛɪɟɫɬɢ�ɨɛɳɟɦɢɪɨɜɨɣ�ɯɚɪɚɤɬɟɪ��ɂɡɦɟɧɟɧɢɟ�
ɝɥɨɛɚɥɶɧɨɝɨ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɛɚɥɚɧɫɨɜ�ɫɢɥ��ɭɫɢ-
ɥɟɧɢɟ� ɧɚɩɪɹɠɟɧɧɨɫɬɢ� ɦɟɠɞɭ� ɬɪɚɞɢɰɢɨɧɧɵɦɢ�
ɢ�ɧɚɪɨɠɞɚɸɳɢɦɢɫɹ�ɰɟɧɬɪɚɦɢ�ɫɢɥɵ��ɩɨɹɜɥɟɧɢɟ�
ɧɨɜɵɯ�ɪɭɛɟɠɟɣ�ɝɥɨɛɚɥɶɧɨɝɨ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ�ɩɨ-
ɪɨɠɞɚɟɬ� ɜɨɡɦɨɠɧɨɫɬɶ� ɜɨɡɧɢɤɧɨɜɟɧɢɹ� ɜɨɟɧɧɵɯ�
ɤɨɧɮɥɢɤɬɨɜ��ȼɵɫɨɤɚɹ�ɫɥɨɠɧɨɫɬɶ�ɢ�ɨɞɧɨɜɪɟɦɟɧ-
ɧɨ�ɭɹɡɜɢɦɨɫɬɶ�ɜɫɟɯ�ɫɢɫɬɟɦ��ɧɚ�ɤɨɬɨɪɵɯ�ɛɚɡɢɪɭ-
ɸɬɫɹ� ɧɚɰɢɨɧɚɥɶɧɨɟ�� ɪɟɝɢɨɧɚɥɶɧɵɟ� ɢ� ɦɢɪɨɜɨɟ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɩɪɨɫɬɪɚɧɫɬɜɚ�� ɚ� ɬɚɤɠɟ� ɮɭɧ-
ɞɚɦɟɧɬɚɥɶɧɚɹ� ɡɚɜɢɫɢɦɨɫɬɶ� ɨɬ� ɢɯ� ɫɬɚɛɢɥɶɧɨɝɨ�
ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɢɧɮɪɚɫɬɪɭɤɬɭɪ� ɝɨɫɭɞɚɪɫɬɜ�
ɩɪɢɜɨɞɹɬ�ɤ�ɜɨɡɧɢɤɧɨɜɟɧɢɸ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɧɨ-
ɜɵɯ� ɭɝɪɨɡ�� ɗɬɢ� ɭɝɪɨɡɵ� ɫɜɹɡɚɧɵ�� ɩɪɟɠɞɟ� ɜɫɟɝɨ��
ɫ�ɩɨɬɟɧɰɢɚɥɶɧɨɣ�ɜɨɡɦɨɠɧɨɫɬɶɸ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�
ɂɄɌ� ɜ� ɰɟɥɹɯ�� ɧɟɫɨɜɦɟɫɬɢɦɵɯ� ɫ� ɡɚɞɚɱɚɦɢ� ɩɨɞ-
ɞɟɪɠɚɧɢɹ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɢ� ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ�� ɫɨɛɥɸɞɟɧɢɹ� ɩɪɢɧɰɢɩɨɜ� ɨɬɤɚɡɚ� ɨɬ�
ɩɪɢɦɟɧɟɧɢɹ�ɫɢɥɵ��ɧɟɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɜɨ�ɜɧɭɬɪɟɧ-
ɧɢɟ� ɞɟɥɚ� ɝɨɫɭɞɚɪɫɬɜ�� ɭɜɚɠɟɧɢɹ� ɩɪɚɜ� ɢ� ɫɜɨɛɨɞ�
ɱɟɥɨɜɟɤɚ��

Ɉɫɨɛɚɹ� ɨɡɚɛɨɱɟɧɧɨɫɬɶ� ɜ� ɷɬɨɦ� ɩɥɚɧɟ� ɜɨɡ-
ɧɢɤɚɟɬ� ɜ� ɫɜɹɡɢ� ɫ� ɪɚɡɪɚɛɨɬɤɨɣ�� ɩɪɢɦɟɧɟɧɢɟɦ� ɢ�
ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟɦ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɨɪɭɠɢɹ��ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɱɟɝɨ�ɫɬɚɧɨɜɹɬɫɹ�ɜɨɡɦɨɠɧɵ�ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɵɟ�ɜɨɣɧɵ�ɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ�ɬɟɪɪɨɪɢɡɦ��
ɫɩɨɫɨɛɧɵɟ�ɜɵɡɜɚɬɶ�ɦɢɪɨɜɵɟ�ɤɚɬɚɫɬɪɨɮɵ��ɪɚɡɪɭ-
ɲɢɬɟɥɶɧɵɟ�ɩɨɫɥɟɞɫɬɜɢɹ�ɤɨɬɨɪɵɯ�ɫɨɩɨɫɬɚɜɢɦɵ�ɫ�
ɩɨɫɥɟɞɫɬɜɢɹɦɢ� ɩɪɢɦɟɧɟɧɢɹ� ɨɪɭɠɢɹ� ɦɚɫɫɨɜɨɝɨ�
ɭɧɢɱɬɨɠɟɧɢɹ��

Ʉɨɝɞɚ� ɦɵ� ɝɨɜɨɪɢɦ� ɨɛ� ɨɪɭɠɢɟ�� ɬɨ� ɜɵɬɟɤɚɸ-
ɳɢɦ� ɮɚɤɬɨɪɨɦ� ɹɜɥɹɟɬɫɹ� ɨɛɟɫɩɟɱɟɧɢɟ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɢ��ɂɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɹɜɥɹɟɬɫɹ�
ɫɨɫɬɚɜɧɨɣ� ɱɚɫɬɶɸ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɤɚɠɞɨɣ�ɫɬɪɚɧɵ��ɂɧɮɨɪɦɚɰɢɨɧɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��
ɤɚɤ�ɢ�ɡɚɳɢɬɚ�ɢɧɮɨɪɦɚɰɢɢ��ɡɚɞɚɱɚ�ɤɨɦɩɥɟɤɫɧɚɹ��
ɧɚɩɪɚɜɥɟɧɧɚɹ�ɧɚ�ɨɛɟɫɩɟɱɟɧɢɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɪɟ-
ɚɥɢɡɭɟɦɚɹ� ɜɧɟɞɪɟɧɢɟɦ� ɫɢɫɬɟɦɵ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɉɪɨɛɥɟɦɚ� ɡɚɳɢɬɵ� ɢɧɮɨɪɦɚɰɢɢ� ɹɜɥɹɟɬɫɹ� ɦɧɨ-
ɝɨɩɥɚɧɨɜɨɣ� ɢ� ɤɨɦɩɥɟɤɫɧɨɣ� ɢ� ɨɯɜɚɬɵɜɚɟɬ� ɪɹɞ�
ɜɚɠɧɵɯ�ɡɚɞɚɱ��ɉɪɨɛɥɟɦɵ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ�ɩɨɫɬɨɹɧɧɨ�ɭɫɭɝɭɛɥɹɸɬɫɹ�ɩɪɨɰɟɫɫɚɦɢ�
ɩɪɨɧɢɤɧɨɜɟɧɢɹ� ɜɨ� ɜɫɟ� ɫɮɟɪɵ� ɨɛɳɟɫɬɜɚ� ɬɟɯɧɢ-
ɱɟɫɤɢɯ� ɫɪɟɞɫɬɜ� ɨɛɪɚɛɨɬɤɢ� ɢ� ɩɟɪɟɞɚɱɢ� ɞɚɧɧɵɯ�
ɢ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɜɵɱɢɫɥɢɬɟɥɶɧɵɯ�ɫɢɫɬɟɦ��Ʉɨɦ-

ɩɶɸɬɟɪɧɵɟ�ɫɪɟɞɫɬɜɚ�ɜ�ɤɨɪɧɟ�ɦɟɧɹɸɬ�ɫɚɦɢ�ɩɪɢɧ-
ɰɢɩɵ�ɜɟɞɟɧɢɹ�ɜɨɟɧɧɵɯ�ɞɟɣɫɬɜɢɣ��ɩɨɫɤɨɥɶɤɭ�ɦɨ-
ɝɭɬ� ɩɨɡɜɨɥɢɬɶ� ɩɪɨɜɨɞɢɬɶ� ɛɨɥɟɟ� ɨɩɟɪɚɬɢɜɧɵɟ� ɢ�
ɦɟɧɟɟ�ɤɪɨɜɨɩɪɨɥɢɬɧɵɟ�ɜɨɟɧɧɵɟ�ɨɩɟɪɚɰɢɢ��ȼɦɟ-
ɫɬɨ� ɬɨɝɨ� ɱɬɨɛɵ� ɪɢɫɤɨɜɚɬɶ� ɩɨɬɟɪɟɣ� ɞɨɪɨɝɨɫɬɨɹ-
ɳɟɣ� ɢ� ɬɪɟɛɭɸɳɟɣ� ɩɪɨɞɨɥɠɢɬɟɥɶɧɨɝɨ� ɜɪɟɦɟɧɢ�
ɞɥɹ� ɫɜɨɟɝɨ� ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɚ� ɜɨɟɧɧɨɣ� ɬɟɯɧɢɤɨɣ�
ɢ�ɦɧɨɝɨɱɢɫɥɟɧɧɵɦɢ�ɜɨɣɫɤɚɦɢ��ɤɨɦɚɧɞɨɜɚɧɢɟ�ɫ�
ɩɨɦɨɳɶɸ�ɤɨɦɩɶɸɬɟɪɧɵɯ�ɬɟɪɦɢɧɚɥɨɜ�ɢɦɟɟɬ�ɜɨɡ-
ɦɨɠɧɨɫɬɶ�� ɨɫɭɳɟɫɬɜɥɹɹ� ɩɪɨɧɢɤɧɨɜɟɧɢɟ� ɜ� ɤɨɦ-
ɩɶɸɬɟɪɧɵɟ�ɫɟɬɢ�ɢɧɨɫɬɪɚɧɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ��ɜɵɜɨ-
ɞɢɬɶ�ɢɡ�ɫɬɪɨɹ�ɪɚɞɚɪɵ��ɷɥɟɤɬɪɨɧɧɭɸ�ɚɩɩɚɪɚɬɭɪɭ��
ɧɚɪɭɲɚɬɶ�ɬɟɥɟɮɨɧɧɭɸ�ɫɜɹɡɶ��ɬɨ�ɟɫɬɶ�ɜɨɡɞɟɣɫɬɜɨ-
ɜɚɬɶ�ɧɚ�ɨɛɴɟɤɬɵ�ɤɪɢɬɢɱɟɫɤɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ��
ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɨ�ɜɥɢɹɬɶ�ɧɚ�ɫɨɡɧɚɧɢɟ�ɝɪɚɠɞɚɧ��

ɂɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɪɭɠɢɟ� ɫɬɚɥɨ� ɜɚɠɧɨɣ� ɱɚ-
ɫɬɶɸ�ɜɨɨɪɭɠɟɧɢɹ�ɫɢɥ�ɨɛɳɟɝɨ�ɧɚɡɧɚɱɟɧɢɹ�ɋɒȺ�
ɢ� ɢɯ� ɫɨɸɡɧɢɤɨɜ�� Ɋɚɫɯɨɞɵ� ɋɒȺ� ɡɚ� ɩɨɫɥɟɞɧɢɟ�
��� ɥɟɬ� ɧɚ� ɪɚɡɪɚɛɨɬɤɭ� ɢ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɫɪɟɞɫɬɜ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɨɪɶɛɵ�ɜɵɪɨɫɥɢ�ɜ���ɪɚɡɚ�ɢ�ɡɚ-
ɧɢɦɚɸɬ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɩɟɪɜɨɟ�ɦɟɫɬɨ�ɫɪɟɞɢ�
ɪɚɫɯɨɞɨɜ�ɧɚ�ɜɫɟ�ɜɨɟɧɧɵɟ�ɩɪɨɝɪɚɦɦɵ��ɇɨɜɵɟ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɜɡɹɬɵ� ɧɚ� ɜɨɨɪɭɠɟ-
ɧɢɟ�ɫɩɟɰɫɥɭɠɛ��ɉɨ�ɞɚɧɧɵɦ�ɝɥɚɜɧɨɝɨ�ɤɨɧɬɪɨɥɶ-
ɧɨ�ɮɢɧɚɧɫɨɜɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�Ʉɨɧɝɪɟɫɫɚ�ɋɒȺ�ɜ�
ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɩɪɢɦɟɪɧɨ�����ɫɬɪɚɧ�ɦɢɪɚ�ɜɟɞɭɬ�
ɪɚɛɨɬɵ�ɢɥɢ�ɭɠɟ�ɡɚɜɟɪɲɢɥɢ�ɨɬɞɟɥɶɧɵɟ�ɪɚɡɪɚɛɨɬ-
ɤɢ�ɩɨ�ɪɚɡɜɢɬɢɸ�ɜɨɡɦɨɠɧɨɫɬɟɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨ�
ɤɨɦɩɶɸɬɟɪɧɨɝɨ� ɜɨɡɞɟɣɫɬɜɢɹ� ɧɚ� ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɵɣ�ɪɟɫɭɪɫ�ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ�ɩɪɨɬɢɜɧɢɤɚ�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɢɡɭɱɢɜ� ɢɫɬɨɪɢɸ� ɜɨɡɧɢɤɧɨ-
ɜɟɧɢɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɜ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ��ɦɵ�ɩɪɢɯɨɞɢɦ�ɤ�ɜɵɜɨɞɭ��
ɱɬɨ� ɫɨ� ɜɪɟɦɟɧɟɦ�ɂɌ�ɬɨɥɶɤɨ�ɩɪɟɨɛɪɟɬɚɸɬ� ɫɜɨɸ�
ɦɨɳɶ�ɢ�ɪɚɡɜɢɜɚɸɬɫɹ�ɫ�ɤɚɠɞɵɦ�ɝɨɞɨɦ��ȼ�ɫɜɹɡɢ�ɫ�
ɷɬɢɦ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜɵɧɭɠɞɟɧɵ� ɩɪɢɧɢɦɚɬɶ�ɦɟɪɵ�
ɞɥɹ�ɡɚɳɢɬɵ�ɫɜɨɟɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ� ɢ� ɨɛɳɟɫɬɜɚ�� ɚ� ɬɚɤɠɟ� ɞɨɫɬɨɣɧɨ� ɨɬɜɟɱɚɬɶ� ɧɚ�
ɜɵɡɨɜɵ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɜɨɣɧɵ�� ɉɨ� ɬɨɣ� ɩɪɢ-
ɱɢɧɟ��ɱɬɨ�ɫɟɣɱɚɫ�ɦɵ�ɠɢɜɟɦ�ɜ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ�
ɨɛɳɟɫɬɜɟ�� ɝɞɟ� ɫɚɦɚ� ɢɧɮɨɪɦɚɰɢɹ� ɪɚɫɩɪɨɫɬɪɚɧɹ-
ɟɬɫɹ�ɫɨ�ɫɤɨɪɨɫɬɶɸ�ɫɜɟɬɚ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯ-
ɧɨɥɨɝɢɢ�ɩɪɟɞɫɬɚɜɥɹɸɬ�ɫɨɛɨɣ�ɜɨɡɦɨɠɧɨɟ�ɨɪɭɞɢɟ�
ɞɥɹ�ɝɨɫɭɞɚɪɫɬɜɚ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɦɧɨɝɢɟ�ɪɚɡɜɢɬɵɟ�
ɫɬɪɚɧɵ� ɜ� ɫɜɨɟɣ� ɜɧɭɬɪɟɧɧɟɣ� ɩɨɥɢɬɢɤɟ� ɞɟɥɚɸɬ�
ɩɪɢɨɪɢɬɟɬɧɵɦ� ɨɛɟɫɩɟɱɟɧɢɟ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�
ɛɟɡɨɩɚɫɧɨɫɬɢ��ɚ�ɬɚɤɠɟ�ɛɵɫɬɪɨɟ�ɪɟɚɝɢɪɨɜɚɧɢɟ�ɧɚ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɭɝɪɨɡɵ��ȼɚɠɧɨ�ɨɬɦɟɬɢɬɶ�ɩɨɞ-
ɩɢɫɚɧɧɵɣ� ��� ɢɸɥɹ� ����� ɝɨɞɚ� ɪɭɤɨɜɨɞɢɬɟɥɹɦɢ�
ɫɬɪɚɧ� ɛɨɥɶɲɨɣ� ɫɟɦɟɪɤɢ� �*���� ɞɨɤɭɦɟɧɬ� �Ɉɤɢ-
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Ⱥ�Ⱥ��Ⱥɤɚɬɚɟɜɚ��Ⱦ�Ȼ��ɒɚɦɢɲ

ɧɚɜɫɤɚɹ�ɏɚɪɬɢɹ�Ƚɥɨɛɚɥɶɧɨɝɨ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�
ɨɛɳɟɫɬɜɚ���ɨɩɪɟɞɟɥɹɸɳɢɣ�ɰɟɥɢ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�
ɪɚɡɜɢɬɢɹ� ɝɥɨɛɚɥɶɧɨɝɨ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟ-
ɫɬɜɚ��ȼ� ɞɨɤɭɦɟɧɬɟ� ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ�� ɱɬɨ� ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɂɌ��
ɹɜɥɹɸɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɧɚɢɛɨɥɟɟ�ɜɚɠɧɵɯ�ɮɚɤɬɨɪɨɜ��
ɜɥɢɹɸɳɢɯ�ɧɚ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɨɛɳɟɫɬɜɚ�ɞɜɚɞɰɚɬɶ�
ɩɟɪɜɨɝɨ�ɜɟɤɚ��©ɋɭɬɶ�ɫɬɢɦɭɥɢɪɭɟɦɨɣ�ɂɌ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɣ�ɢ�ɫɨɰɢɚɥɶɧɨɣ�ɬɪɚɧɫɮɨɪɦɚɰɢɢ�ɡɚɤɥɸ-
ɱɚɟɬɫɹ� ɜ� ɟɟ� ɫɩɨɫɨɛɧɨɫɬɢ� ɫɨɞɟɣɫɬɜɨɜɚɬɶ� ɥɸɞɹɦ�
ɢ� ɨɛɳɟɫɬɜɭ� ɜ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ� ɡɧɚɧɢɣ� ɢ� ɢɞɟɣ��
ɂɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɨɛɳɟɫɬɜɨ�� ɤɚɤ� ɦɵ� ɟɝɨ� ɩɪɟɞ-
ɫɬɚɜɥɹɟɦ�� ɩɨɡɜɨɥɹɟɬ� ɥɸɞɹɦ�ɲɢɪɟ�ɢɫɩɨɥɶɡɨɜɚɬɶ�
ɫɜɨɣ�ɩɨɬɟɧɰɢɚɥ�ɢ�ɪɟɚɥɢɡɨɜɵɜɚɬɶ�ɫɜɨɢ�ɭɫɬɪɟɦɥɟ-
ɧɢɹ��Ⱦɥɹ� ɷɬɨɝɨ�ɦɵ� ɞɨɥɠɧɵ� ɫɞɟɥɚɬɶ� ɬɚɤ�� ɱɬɨɛɵ�
ɂɌ�ɫɥɭɠɢɥɢ�ɞɨɫɬɢɠɟɧɢɸ�ɜɡɚɢɦɨɞɨɩɨɥɧɹɸɳɢɯ�
ɰɟɥɟɣ�ɨɛɟɫɩɟɱɟɧɢɹ� ɭɫɬɨɣɱɢɜɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨ-
ɝɨ� ɪɨɫɬɚ�� ɩɨɜɵɲɟɧɢɹ� ɨɛɳɟɫɬɜɟɧɧɨɝɨ� ɛɥɚɝɨɫɨ-
ɫɬɨɹɧɢɹ��ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ�ɫɨɰɢɚɥɶɧɨɝɨ�ɫɨɝɥɚɫɢɹ�
ɢ� ɩɨɥɧɨɣ� ɪɟɚɥɢɡɚɰɢɢ�ɢɯ� ɩɨɬɟɧɰɢɚɥɚ� ɜ� ɨɛɥɚɫɬɢ�
ɭɤɪɟɩɥɟɧɢɹ�ɞɟɦɨɤɪɚɬɢɢ��ɬɪɚɧɫɩɚɪɟɧɬɧɨɝɨ�ɢ�ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɦɢɪɚ�
ɢ�ɫɬɚɛɢɥɶɧɨɫɬɢª��©Ɉɤɢɧɚɜɫɤɚɹ�ɏɚɪɬɢɹ�Ƚɥɨɛɚɥɶ-
ɧɨɝɨ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟɫɬɜɚª� ɩɪɢɡɵɜɚɟɬ�
ɫɨɨɛɳɟɫɬɜɨ� ɤ� ɭɫɬɨɣɱɢɜɨɦɭ� ɪɚɡɜɢɬɢɸ� ɝɥɨɛɚɥɶ-
ɧɨɝɨ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɨɛɳɟɫɬɜɚ�� ɨɫɧɨɜɵɜɚɸ-
ɳɟɝɨɫɹ� ɧɚ� ɫɬɢɦɭɥɢɪɭɸɳɢɯ� ɪɚɡɜɢɬɢɟ� ɱɟɥɨɜɟɤɚ�

ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɯ�ɰɟɧɧɨɫɬɹɯ��ɬɚɤɢɯ��ɤɚɤ�ɫɜɨɛɨɞ-
ɧɵɣ�ɨɛɦɟɧ�ɢɧɮɨɪɦɚɰɢɟɣ�ɢ�ɡɧɚɧɢɹɦɢ��ɜɡɚɢɦɧɚɹ�
ɬɟɪɩɢɦɨɫɬɶ�ɢ�ɭɜɚɠɟɧɢɟ�ɤ�ɨɫɨɛɟɧɧɨɫɬɹɦ�ɞɪɭɝɢɯ�
ɥɸɞɟɣ�>��@�

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɢɦɟɧɧɨ�ɚɜɬɨɪɢɬɟɬɧɵɟ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ�ɨɩɪɟɞɟɥɢɥɢ�ɧɟɨɛɯɨɞɢ-
ɦɨɫɬɶ� ɩɟɪɟɯɨɞɚ� ɤ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ� ɨɛɳɟɫɬɜɭ�
ɢ�ɭɤɚɡɚɥɢ�ɧɚ�ɜɚɠɧɨɫɬɶ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɚ� ɜ� ɷɬɨɣ� ɫɮɟɪɟ�� ɉɪɢɧɹɬɵɟ� ɞɨɤɭɦɟɧɬɵ�
ɚɤɰɟɧɬɢɪɭɸɬ� ɧɚɲɟ� ɜɧɢɦɚɧɢɟ� ɧɚ� ɫɟɪɶɟɡɧɵɯ� ɢɡ-
ɦɟɧɟɧɢɹɯ�ɜɫɟɣ�ɫɬɪɭɤɬɭɪɵ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨ-
ɲɟɧɢɣ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɩɪɢɦɟɧɟɧɢɹ�ɧɨɜɵɯ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��ɂɧɮɨɪɦɚɰɢɹ�ɢ�ɡɧɚɧɢɹ�ɜ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ�ɨɛɳɟɫɬɜɟ�ɫɬɚɧɨɜɹɬɫɹ�ɨɞɧɢɦ�ɢɡ�
ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ� ɪɟɫɭɪɫɨɜ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɦɚɫɲɬɚ-
ɛɵ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɤɨɬɨɪɨɝɨ�ɫɬɚɥɢ�ɫɨɩɨɫɬɚɜɢɦɵ�
ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɬɪɚɞɢɰɢɨɧɧɵɯ�ɪɟɫɭɪɫɨɜ��ɚ�ɞɨ-
ɫɬɭɩ�ɤ�ɧɢɦ�±�ɨɞɧɢɦ�ɢɡ�ɨɫɧɨɜɧɵɯ�ɮɚɤɬɨɪɨɜ�ɫɨ-
ɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ�� ɉɨɫɬɨɹɧɧɨ�
ɭɫɢɥɢɜɚɸɳɚɹɫɹ�ɪɨɥɶ�ɷɬɨɝɨ�ɮɚɤɬɨɪɚ�ɤɚɤ�ɫɪɟɞɫɬɜɚ�
ɭɫɤɨɪɟɧɢɹ�ɬɟɦɩɨɜ�ɝɥɨɛɚɥɶɧɨɣ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�ɷɤɨ-
ɧɨɦɢɤɟ�ɢ�ɢɧɫɬɪɭɦɟɧɬɚ�ɜɨɡɞɟɣɫɬɜɢɹ�ɧɚ�ɦɚɫɫɨɜɨɟ�
ɫɨɡɧɚɧɢɟ�� ɤɭɥɶɬɭɪɭ� ɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɨɬɧɨ-
ɲɟɧɢɹ�� ɇɟɨɛɯɨɞɢɦɨ� ɬɚɤɠɟ� ɩɨɧɢɦɚɬɶ� ɪɚɡɥɢɱɢɹ�
ɦɟɠɞɭ� ɜɫɟɦɢ� ɫɨɫɬɚɜɥɹɸɳɢɦɢ� ɩɨɧɹɬɢɹɦɢ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��ɚ�ɬɚɤɠɟ�ɢɯ�ɜɥɢɹɧɢɹ�
ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��

Ʌɢɬɟɪɚɬɭɪɚ

��Ȼɚɥɭɟɜ�Ⱦ��ɇɨɜɵɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɢ�ɫɨɜɪɟɦɟɧɧɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ���KWWS���ZZZ�NLV�UX�aGEDOX
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ��Ⱦɚɪɤɟɧɛɚɟɜ��Ⱥ��Ⱦɚɭɪɟɧɛɟɤɨɜɚ

ԤɈɀ�������������
Ⱥ��Ⱦɚɪɤɟɧɛɚɟɜ��Ⱥ��Ⱦɚɭɪɟɧɛɟɤɨɜɚ*

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*H�PDLO��DLDQDBGD#PDLO�UX

Ȼԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵ�ɫɚɥɚɫɵɧɞɚԑɵ��
ɯɚɥɵԕɚɪɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɫɚɥɚɫɵɧɞɚԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɦԥɫɟɥɟɥɟɪɿ�
ԕɚɪɚɫɬɵɪɵɥԑɚɧ�� Ⱥɜɬɨɪ� ɬɪɚɧɫɲɟɤɚɪɚɥɵԕ� ɞɟԙɝɟɣɞɟ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧ� ɩɚɣɞɚɥɚɧɭɞɵԙ� ԕԝԕɵԕɬɵԕ�
ɧɟɝɿɡɿɧ� ɪɟɬɬɟɣɬɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɧɨɪɦɚɥɚɪɞɵ� ԕɚɪɚɫɬɵɪɭԑɚ� ɬɵɪɵɫԕɚɧ�Ȼԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ�
ɫɚɥɚɫɵɧɞɚԑɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɪɟɬɬɟɭ�ɛԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵɧ�ɩɚɣɞɚɥɚɧɭɞɵԙ�ɬɟɯɧɢɤɚɥɵԕ�
ɲɚɪɬɬɚɪɵ��ɯɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɚɥɦɚɫɭ��ɬɚɪɚɬɵɥɚɬɵɧ�ɚԕɩɚɪɚɬ�ɦɚɡɦԝɧɵ�ɫɢɹԕɬɵ�ɧɟɝɿɡɝɿ�ɦԥɫɟɥɟɥɟɪɝɟ�ɬԥɭɟɥɞɿ��Ⱥɜ-
ɬɨɪ�ɨɫɵ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ɪɟɬɬɟɥɭɿɧɟ�ɧɚɡɚɪ�ɚɭɞɚɪԑɚɧ��Ɇɚԕɚɥɚɞɚ�ɦɟɦɥɟɤɟɬɬɟɪ�ɚɪɚɫɵɧɞɚԑɵ�
ɚԕɩɚɪɚɬɬɵԕ�ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɟɬɿɧ�ɟɤɿɠɚԕɬɵ�ɠԥɧɟ�ɤԧɩɠɚԕɬɵ�ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ�ɤɟɥɿɫɿɦɞɟɪɝɟ�ɬɚɥɞɚɭ�ɠɚɫɚɥԑɚɧ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�� ɟɤɿɠɚԕɬɵ� ɤɟɥɿɫɿɦ�� ɤԧɩɠɚԕɬɵ�
ɤɟɥɿɫɿɦ�

Ⱥ��Ⱦɚɪɤɟɧɛɚɟɜ��Ⱥ��Ⱦɚɭɪɟɧɛɟɤɨɜɚ
Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��

ɜ�ɨɛɥɚɫɬɢ�ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɛɵɥɨ�ɪɚɫɫɦɨɬɪɟɧɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɜ�ɨɛɥɚɫɬɢ�ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ��
Ⱥɜɬɨɪ�ɩɨɩɵɬɚɥɫɹ� ɪɚɡɨɛɪɚɬɶ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɧɨɪɦɵ�� ɪɟɝɭɥɢɪɭɸɳɢɟ�ɞɟɹɬɟɥɶɧɨɫɬɶ� ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɨɣ�
ɢɧɮɨɪɦɚɰɢɢ�ɧɚ� ɬɪɚɧɫɝɪɚɧɢɱɧɨɦ�ɭɪɨɜɧɟ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɜ� ɫɮɟɪɟ� ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɵɯ�ɢɧɮɨɪ-
ɦɚɰɢɢ�ɫɜɹɡɚɧɨ�ɫ�ɩɪɨɛɥɟɦɚɦɢ�ɬɟɯɧɢɱɟɫɤɢɯ�ɭɫɥɨɜɢɣ��ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɨɛɦɟɧɚ�ɢɧɮɨɪɦɚɰɢɹɦɢ��ɫɨɞɟɪɠɚɧɢɟɦ�ɢɧ-
ɮɨɪɦɚɰɢɢ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɹɟɬɫɹ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦɭ�ɪɟɝɭɥɢɪɨɜɚɧɢɸ�ɞɚɧɧɵɯ�ɩɪɨɛɥɟɦ��ȼ�ɫɬɚɬɶɟ�
ɛɵɥɢ�ɪɚɫɫɦɨɬɪɟɧɵ�ɜɢɞɵ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɞɜɭɯɫɬɨɪɨɧɧɢɯ�ɢ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɣ��ɪɟɝɭɥɢɪɭɸɳɢɯ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɩɪɨɛɥɟɦɵ�ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɫɪɟɞɫɬɜɚ�ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ��ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɞɜɭɯɫɬɨɪɨɧɧɟɟ�ɫɨɝɥɚɲɟɧɢɟ��
ɦɧɨɝɨɫɬɨɪɨɧɧɟɟ�ɫɨɝɥɚɲɟɧɢɟ�

$��'DUNHQEDHY��$��'DXUHQEHNRYD
7KH�LQWHUQDWLRQDO�FRRSHUDWLRQ�LQ�WKH�¿HOG�RI�PDVV�PHGLD

,Q�WKLV�DUWLFOHZHUH�FRQVLGHUHG�WKH�LQWHUQDWLRQDO�FRRSHUDWLRQV�LQ�¿HOG�RI�WKH�XVH�RI�PDVV�PHGLD��$XWKRU�WULHG�WR�PDNH�
LQWHUQDWLRQDO� OHJDO� QRUP� JRYHUQLQJ� WKH� DFWLYLWLHV� RI� WKH� PHGLD�7KHLQWHUQDWLRQDO� FRRSHUDWLRQ� LQ� WKH� ¿HOG� RI� PHGLD�
DVVRFLDWHG�ZLWK�WKH�SUREOHPV�RI�WHFKQLFDO�FRQGLWLRQV��RI�LQWHUQDWLRQDO�H[FKDQJH�RI�LQIRUPDWLRQ��R¿QIRUPDWLRQ�FRQWHQW�
$WWHQWLRQ�LV�SDLG�WR�LQWHUQDWLRQDO�OHJDO�UHJXODWLRQ�RI�WKHVH�SUREOHPV��7KLV�DUWLFOH�FRYHUHG�NLQGV�R¿QWHUVWDWH�ELODWHUDO�DQG�
PXOWLODWHUDO�DJUHHPHQWV�DXWKRUL]LQJ�SUREOHPV�RI�PDVV�PHGLD�EHWZHHQ�WKH�FRXQWULHV�
.H\�ZRUGV��PDVV�PHGLD��LQWHUQDWLRQDO�FRRSHUDWLRQ��ELODWHUDO�DJUHHPHQW��PXOWLODWHUDO�DJUHHPHQW�

Ԕɚɡɿɪɝɿ�ɡɚɦɚɧ�ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�
ɠɟɬɿɤ�ɞɚɦɵԑɚɧ�ɞԥɭɿɪɿ��Ⱥԕɩɚɪɚɬɬɵ�ɠɢɧɚɩ��ԧԙɞɟɩ�
ɠԥɧɟ�ɨɧɵ�ɲɚɪɬɚɪɚɩԕɚ� ɬɚɪɚɬɭɞɵԙ� ɬԛɪɥɿ� ԥɞɿɫɬɟɪɿ�
ɦɟɧ� ɬɟɯɧɨɥɨɝɢɹɥɚɪɵ� ɚɞɚɦɡɚɬɬɵԙ� ɫɟɤɭɧɞ� ɫɚɣ-
ɵɧ�ɠɚԙɚ� ɚԕɩɚɪɚɬ� ɚɥɭɵɧɚ�� ɚԕɩɚɪɚɬɩɟɧ� ɚɥɦɚɫɭɵ-
ɧɚ� ԛɥɤɟɧ� ɦԛɦɤɿɧɞɿɤ� ɬɭɞɵɪɭɞɚ�� Ɉɫɵԑɚɧ� ɫԥɣɤɟɫ�

ɬɪɚɧɫɲɟɤɚɪɚɥɵԕ� ɞɟԙɝɟɣɞɟ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧ� ɩɚɣɞɚɥɚɧɭɞɵԙ� ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡɿɧ�
ɪɟɬɬɟɣɬɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɧɨɪɦɚ-
ɥɚɪɞɵ� ɛԧɥɿɩ� ԕɚɪɚɫɬɵɪɭ� ɦԥɫɟɥɟɫɿ� ɬɭɵɧɞɚɣɞɵ��
©Ⱥԕɩɚɪɚɬɬɵԕ� ɤɟԙɿɫɬɿɤɬɿԙ� ԕԝԕɵԕɬɵԕ� ɠɚԑɞɚɣɵɧ��
ɠɟɤɟ�ɚɞɚɦɞɚɪɞɵԙ�ɨɧɵ�ԕɨɥɞɚɧɭ�ɬԥɪɬɿɛɿɧ�ɪɟɬɬɟɣɬɿɧ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ȼԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵ�ɫɚɥɚɫɵɧɞɚԑɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ

ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɩɪɢɧɰɢɩɬɟɪ� ɦɟɧ� ɧɨɪ-
ɦɚɥɚɪ� ɲɚɪɬɬɵ� ɬԛɪɞɟ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬɬɵԕ�
ԕԝԕɵԕ�ɞɟɝɟɧ�ɬɟɪɦɢɧɝɟ�ɢɟ�ɤɟɲɟɧɞɿɤ�ɢɧɫɬɢɬɭɬ�ɛɨ-
ɥɵɩ�ɬɚɛɵɥɚɞɵª�>�@�

Ȼԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵɧɚ�ɬԛɫɿɧɿɤ�ɛɟ-
ɪɟɪɞɟɧ�ɛԝɪɵɧ��ɨɧɵԙ�ԕɚɬɚɪɵɧɚ�ɬɟɥɟɤԧɪɫɟɬɿɥɿɦɞɟɪ�
ɦɟɧ�ɪɚɞɢɨɯɚɛɚɪɥɚɪɵɧ�ɬɚɪɚɬɭ�� ɬɢɪɚɠɞɚɥԑɚɧ�ɛɚɫ��
ɩɚ�� ɞɵɛɵɫ� ɠԥɧɟ� ɜɢɡɭɚɥɞɵ� ԧɧɿɦɞɟɪɿ� �ɦɵɫɚɥɵ��
ɝɚɡɟɬ�ɠɭɪɧɚɥ�� ɤɿɬɚɩɬɚɪ�� ɤɨɦɩɚɤɬ�ɞɢɫɤɿɥɟɪ� ɦɟɧ�
ɛɟɣɧɟ��� ɦɚɝɧɢɬɨɮɨɧ� ɩɥɟɧɤɚɥɚɪɵ�� ɬ�ɛ��� ɠɚɬɚɬɵ-
ɧɵɧ�ɚɣɬɚ�ɤɟɬɤɟɧ�ɠԧɧ��Ԑɚɥɚɦɬɨɪɞɵԙ�ɞɚɦɭ�ɡɚɦɚ-
ɧɵɧɞɚ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɫɚɧɚɬɵɧɚ�
ɢɧɬɟɪɧɟɬɬɿ�ɞɟ�ɠɚɬԕɵɡɭԑɚ�ɛɨɥɚɞɵ��Ⱦɟɝɟɧɦɟɧ�ɞԥɥ�
ɫɨɥɚɣ� ɞɟɭɝɟ��ɠɚԣɚɧɞɵԕ� ɚԕɩɚɪɚɬ� ɚɥɦɚɫɭ�ɠɟɥɿɫɿɧ�
ɩɚɣɞɚɥɚɧɭԑɚ� ɧɚԕɬɵ� ɛɟɤɿɬɿɥɝɟɧ� ɡɚԙɞɵ� ɧɟɝɿɡ�
ɠɨԕ�� Ɍɿɩɬɿ�� ԑɚɥɚɦɬɨɪɞɵ� ɠɭɪɧɚɥɢɫɬɢɤɚ� ɤɚɬɚɪɵ-
ɧɚ� ԕɨɫɭ� ɧɟɦɟɫɟ� ԕɨɫɩɚɭ� ɦԥɫɟɥɟɫɿ� ɠɭɪɧɚɥɢɫɬɢɤɚ�
ɫɚɥɚɫɵɧɵԙ�ԧɡɿɧɞɟ�ɞɟ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�ɬԛɪɥɿ�ɩɿɤɿɪ�
ɬɭɞɵɪɭɞɚ��

Ȼԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵ�ɫɚɥɚɫɵɧɞɚԑɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɪɟɬɬɟɭ�
ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧ� ɩɚɣɞɚɥɚɧɭɞɵԙ�
ɬɟɯɧɢɤɚɥɵԕ� ɲɚɪɬɬɚɪɵ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ɚɥɦɚɫɭ�� ɬɚɪɚɬɵɥɚɬɵɧ� ɚԕɩɚɪɚɬ� ɦɚɡɦԝɧɵ� ɫɢɹԕɬɵ�
ɧɟɝɿɡɝɿ�ɦԥɫɟɥɟɥɟɪɝɟ�ɬԥɭɟɥɞɿ��Ⱥɬɚɩ�ɚɣɬԕɚɧɞɚ��ԧɡɚɪɚ�
ɚԕɚɭɥɚɪ�ɬɭɞɵɪɦɚɫ�ɦɚԕɫɚɬɵɧɞɚ�ɪɚɞɢɨɠɢɿɥɿɤɬɟɪɞɿ�
ɩɚɣɞɚɥɚɧɭɞɵ� ɤɟɥɿɫɭ�� ԕɨԑɚɦɞɵԕ� ɩɿɤɿɪɞɿ�
ԕɚɥɵɩɬɚɫɬɵɪɭԑɚ� ɵԕɩɚɥ� ɟɬɟɬɿɧ� ɬɟɪɿɫ� ɩɢԑɵɥɞɚԑɵ�
ɨɣɥɚɪԑɚ� ɬɵɣɵɦ� ɫɚɥɭ� ɧɟɦɟɫɟ� ɠɚԑɵɦɞɵ� ɨɣɥɚɪ-
ɞɵ� ԕɨɥɞɚɭ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɢɞɟɨɥɨɝɢɹɥɵԕ�
ɦԛɞɞɟɥɟɪɿ�Ⱥɬɚɥԑɚɧ� ɦԥɫɟɥɟɥɟɪ� ɟɤɿ� ɠɚԕɬɵ� ɠԥɧɟ�
ɤԧɩ�ɠɚԕɬɵ�ɧɟɝɿɡɞɟ�ɞɟ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɞɵ��

Ɇɟɦɥɟɤɟɬɬɟɪ� ɚɪɚɫɵɧɞɚԑɵ� ɚԕɩɚɪɚɬɬɵԕ�
ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɭɝɟ� ɟɤɿɠɚԕɬɵ�ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ�
ɤɟɥɿɫɿɦɞɟɪ� ɵԕɩɚɥ� ɟɬɤɟɧ�� Ԧɡɚɪɚ� ɛɚɣɥɚɧɵɫ�
ɫɚɥɚɫɵɧɞɚԑɵ� ɦԝɧɞɚɣ� ɟɤɿɠɚԕɬɵ� ɤɟɥɿɫɿɦɧɿԙ�
ɚɥԑɚɲԕɵɫɵ� ɪɟɬɿɧɞɟ� �����ɠɵɥɵ�ɠɚɫɚɥԑɚɧ� ɬɟɥɟ-
ɝɪɚɮ� ɠɟɥɿɫɿɧ� ԕɨɫɭ� ɬɭɪɚɥɵ� Ⱥɜɫɬɪɢɹ�ɉɪɭɫɫɢɹ�
ɤɟɥɿɫɿɦɿɧ� ɚɬɚɭԑɚ� ɛɨɥɚɪ��Ԥɪɢɧɟ�� ɬɟɥɟɝɪɚɮ�ɠɟɥɿɫɿ�
ԕɚɥɵԙ� ɛԝԕɚɪɚ� ɯɚɥɵԕԕɚ� ɚɪɧɚɥԑɚɧ� ɚԕɩɚɪɚɬɬɚɪɞɵ�
ɬɚɪɚɬɩɚԑɚɧɞɵԕɬɚɧ��ɛԝɥ�ɭɚԕɵɬɬɚ�ɞɚ��ɛԝɥ�ɤɟɥɿɫɿɦɞɟ�
ɞɟ� ɛԝԕɚɪɚԑɚ� ɚԕɩɚɪɚɬ� ɬɚɪɚɬɭɞɵԙ� ɦԥɫɟɥɟɥɟɪɿ�
ԕɚɪɚɫɬɵɪɵɥɦɚԑɚɧ� ɛɨɥɚɬɵɧ�� Ȼԝɥ� ԕԝɠɚɬ� ɯɚɛɚɪɞɵ�
ɤɟԙ� ɚɭԕɵɦɞɚ� ɬɚɪɚɬɭ� ɬɟɯɧɢɤɚɫɵ� ɩɚɣɞɚ� ɛɨɥɦɚɣ�
ɬԝɪɵɩ�ԕɚɛɵɥɞɚɧԑɚɧ�ɛɨɥɚɬɵɧ��Ⱥɥ�ɭɚԕɵɬ�ԧɬɟ�ɤɟɥɟ�
ɤɟԙ� ɤԧɥɟɦɞɟ� ɯɚɛɚɪ� ɬɚɪɚɬɚɬɵɧ� ɬɟɯɧɢɤɚɧɵԙ�ɩɚɣ-
ɞɚ� ɛɨɥɭɵɦɟɧ� ԕɚɬɚɪ�� ɬɚɪɚɬɵɥɚɬɵɧ� ɚԕɩɚɪɚɬɬɵԙ�
ɦɚɡɦԝɧɵ�ɬɭɪɚɥɵ�ɦԥɫɟɥɟɥɟɪɞɿ��ɪɚɞɢɨɠɢɿɥɿɤɬɟɪɞɿ�
ɩɚɣɞɚɥɚɧɭ� ɫɢɹԕɬɵ� ɬɟɯɧɢɤɚɥɵԕ� ɦԥɫɟɥɟɥɟɪɞɿ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭ� ԕɚɠɟɬɬɿɥɿɝɿ� ɬɭ-
ɵɧɞɚɞɵ��

Ԥɫɿɪɟɫɟ� ɏɏ� ԑɚɫɵɪɞɵԙ� ɛɚɫ� ɤɟɡɿɧɞɟ� ԥɥɟɦ�
ɛɨɣɵɧɲɚ� ɛɟɥɟԙ� ɚɥɚ� ɛɚɫɬɚԑɚɧ� ɤԧɬɟɪɿɥɿɫɤɟ� ɞɟ-
ɝɟɧ� ԝɪɚɧɞɚɪɞɵԙ�� ɫɨԑɵɫԕɚ� ɞɟɝɟɧ� ɧɚɫɢɯɚɬɬɵԙ�
ɤԧɛɟɸɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɞɿ� ԕɚɠɟɬ�
ɟɬɬɿ�� ɒɟɲɭɿɧ� ɿɡɞɟɝɟɧ� ɦԥɫɟɥɟɥɟɪ�� ɬԧԙɤɟɪɿɫɤɟ�
ɲɚԕɵɪɚɬɵɧ� ɨɣɥɚɪ� ɦɟɧ� ԝɪɚɧɞɚɪɞɵԙ� ɬɚɪɚɬɵ-
ɥɭɵɧ� ɲɟɤɬɟɭ� ɠԥɧɟ� ɫɨԑɵɫɬɵ� ɧɚɫɢɯɚɬɬɚɭɞɵ�
ɬɨԕɬɚɬɭ�ɛɨɥɚɬɵɧ��ɋɟɛɟɛɿ�ɫɨɥ�ɤɟɡɞɿԙ�ԧɡɿɧɞɟ�ԧɡɝɟ�
ɦɟɦɥɟɤɟɬɬɿԙ� ɪԝԕɫɚɬɵɧɫɵɡ� ɫɨɥ� ɟɥɞɿԙ� ɯɚɥԕɵɧɚ�
ɬɢɿɫɬɿ� ɚԕɩɚɪɚɬ� ɬɚɪɚɬɭɞɵԙ� ɬԛɪɥɿ� ɬɟɯɧɢɤɚɥɵԕ�
ԥɞɿɫ�ɬԥɫɿɥɞɟɪɿ� ɛɨɥԑɚɧ�� Ɉɫɵ� ɠɚɣɬɬɟɪɞɵ� ɟɫɤɟ-
ɪɟ� ɦɟɦɥɟɤɟɬɬɟɪ� ɛɿɪɬɟ�ɛɿɪɬɟ� ɲɟɬɟɥɞɿɤ� ɧɚɫɢ-
ɯɚɬɬɵ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɚɪԕɵɥɵ�
ɲɟɤɬɟɣ� ɛɚɫɬɚɞɵ�� Ɉɧɵԙ� ɞԥɥɟɥɿ� ɪɟɬɿɧɞɟ� �����
ɠ�� Ɍɚɧɠɟɪɞɟ� ԕɚɛɵɥɞɚɧԑɚɧ� ɢɫɩɚɧɞɵԕ�ɮɪɚɧɤɨ�
ɛɪɢɬɚɧɞɵԕ�ɤɟɥɿɫɿɦɞɿ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��Ȼԝɥ�ɤɟɥɿɫɿɦ�
ɮɪɚɧɰɭɡɞɵԕ� ɠԥɧɟ� ɢɫɩɚɧɞɵԕ� Ɇɚɪɨɤɤɨɞɚԑɵ�
ɬԥɪɬɿɩɤɟ� ԕɚɣɲɵ� ɤɟɥɟɬɿɧ� Ɍɚɧɠɟɪɞɟɧ� ɬԧɧɝɟɧ�
ɧɚɫɢɯɚɬɬԕɚ� ɬɵɣɵɦ� ɫɚɥɞɵ�� ɋɨɥ� ɫɢɹԕɬɵ� ����� ɠ��
ɂɫɩɚɧɢɹ��Ⱥɧɝɥɢɹ��Ɏɪɚɧɰɢɹ�ɂɬɚɥɢɹ�ɚɪɚɫɵɧɞɚԑɵ�
ɤɟɥɿɫɿɦɞɿ�� ����� ɠɵɥԑɵ� Ⱥɧɝɥɢɹ� ɦɟɧ� ɂɬɚɥɢɹ�
ɚɪɚɫɵɧɞɚԑɵ�ɚɪɚɡɞɵԕԕɚ�ԥɤɟɩ�ɫɨԕɬɵɪɚɬɵɧ�ɧɚɫɢɯɚɬ�
ɠԝɦɵɫɬɚɪɵɧ�ɬɨԕɬɚɬɚɬɵɧ�ɤɟɥɿɫɿɦɞɿ�ɚɣɬɚɦɵɡ�Ɉɫɵ�
ɠɵɥɵ�Ʌɢɬɜɚ�ɦɟɧ�ɉɨɥɶɲɚ�ɞɚ�ɛɚɫɩɚ�ɛɟɬɿɧɞɟ�ɠɚɭ-
ɥɚɫɩɚɭɞɵ�ɭɚԑɞɚɥɚɫɵɩ�ɬɢɿɫɬɿ�ɤɟɥɿɫɿɦɝɟ�ɨɬɵɪɚɞɵ��
Ʉɟԙɟɫ�Ԛɤɿɦɟɬɿ�ɞɟ�ɯɚɥɵԕɬɵ�ɚԕɩɚɪɚɬɩɟɧ�ԕɚɦɬɭ�ɛɚ-
ɪɵɫɵɧɞɚ� ɬɟɪɿɫ� ɩɿɤɿɪ� ԕɚɥɵɩɬɚɫɬɵɪɚɬɵɧ� ɧɚɫɢɯɚɬ�
ɠԝɦɵɫɬɚɪɵɧ�ɛɨɥɞɵɪɦɚɭɞɵ�ɤԧɡɞɟɩ��ɦɟɦɥɟɤɟɬɬɟɪ�
ɦԛɞɞɟɫɿɧ�ɫɵɣɥɚɭ�ɫɚɹɫɚɬɵɧ�ԝɫɬɚɧɞɵ��ɇɚԕɬɵɥɚɫɚԕ��
ԧɡɝɟ� ɟɥɞɿԙ� ԛɤɿɦɟɬɿɧɟ� ԕɚɪɫɵ� ɛɚԑɵɬɬɚɥԑɚɧ� ɧɚ-
ɫɢɯɚɬɬɚɧ� ɬɟԙԕԝԕɵɥɵԕ� ɧɟɝɿɡɞɟ� ɛɚɫ� ɬɚɪɬɬɵ�� Ȼԝɥ�
ɩɪɢɧɰɢɩɬɟɪ������ɠ��Ȼɪɟɫɬ�ɤɟɥɿɫɿɦɿɧɞɟ�������ɠ��
Ⱥɧɝɥɢɹɦɟɧ��ɉɨɥɶɲɚɦɟɧ��ɂɬɚɥɢɹɦɟɧ��ɇɨɪɜɟɝɢɹ��
ɦɟɧ� ɚɪɚɞɚԑɵ� ɤɟɥɿɫɿɦɞɟɪɞɟ� ɛɟɤɿɬɿɥɝɟɧ� ɟɞɿ�� �����
ɠ�� ɄɋɊɈ� ɦɟɧ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ� ɤɟɥɿɫɿɦɞɟ� ɞɟ�
ɚɬɚɥԑɚɧ�ɩɪɢɧɰɢɩɬɟɪ�ɨɪɵɧ�ɚɥɞɵ��

Ȼԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɚɪԕɵɥɵ� ɧɚ-
ɫɢɯɚɬ� ɠԝɦɵɫɬɚɪɵɧ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ɪɟɬɬɟɭɦɟɧ� ԕɚɬɚɪ�� ԧɡɚɪɚ� ɚԕɩɚɪɚɬ� ɚɥɦɚɫɭ� ɠɚԑɵ�
ɞɚ�ɬɢɿɫɬɿ�ɤɟɥɿɫɿɦɞɟɪ�ɧɟɝɿɡɿɧɞɟ�ɪɟɬɬɟɥɿɩ�ɨɬɵɪɞɵ��
Ԕɚɡɿɪɝɿ�ɬɚԙɞɚ�ԕɨԑɚɦɞɵԕ�ԝɣɵɦɞɚɪ�ɚɪԕɵɥɵ�ɦɟɤɟ-
ɦɟɥɟɪ� ɦɟɧ� ɠɟɤɟ� ɚɞɚɦɞɚɪ� ɚɪɚɫɵɧɞɚ� ɚԕɩɚɪɚɬɬɵԕ�
ԧɧɿɦɞɟɪɦɟɧ�ɚɥɦɚɫɭ�ԛɤɿɦɟɬɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɚɥɦɚ-
ɫɭɦɟɧ� ԕɚɬɚɪ�ɠԛɪɿɩ�ɠɚɬɵɪ��Ⱥԕɩɚɪɚɬ� ɚɥɦɚɫɭɞɵԙ�
ɚɫɚ� ɦɚԙɵɡɞɵ� ɦԥɫɟɥɟɥɟɪɿ� ɫɚɹɫɢ� ɦԥɫɟɥɟɥɟɪɦɟɧ�
ԕɚɬɚɪ� ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ� ɞɟԙɝɟɣɞɟ� ɬɚɥԕɵɥɚɧɵɩ��
ɲɟɲɿɥɟɞɿ��

ɏɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ɚɥɦɚɫɭԑɚ� ɯɚɥɵԕɚɪɚ��
ɥɵԕ�ԕԝԕɵԕɬɵԙ�ɠɚɥɩɵ�ɢɦɩɟɪɚɬɢɜɬɿ�ɩɪɢɧɰɢɩɬɟɪɿ�
ɵԕɩɚɥ�ɟɬɟɞɿ��Ⱥɥ�ɚɪɧɚɣɵ�ɩɪɢɧɰɢɩɬɟɪ�ɢɦɩɟɪɚɬɢɜɬɿ�
ɩɪɢɧɰɢɩɬɟɪɞɿ� ɬɨɥɵԕɬɵɪɵɩ� ɬԝɪɚɞɵ�� ©Ⱥɪ-
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Ⱥ��Ⱦɚɪɤɟɧɛɚɟɜ��Ⱥ��Ⱦɚɭɪɟɧɛɟɤɨɜɚ

ɧɚɣɵ� ɩɪɢɧɰɢɩɬɟɪɞɿ� ɠɟɤɟɥɟɫɟɤ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ� ɦɿɧɿɧɟ� ԝɲɵɪɚԑɚɧ� ɨɣ�
ɩɿɤɿɪɥɟɪɞɿ� ɦɟɦɥɟɤɟɬɬɟɪ� ɬɨԕɬɚɬɭԑɚ� ɦɿɧɞɟɬɬɿ��
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԧɡɞɟɪɿɧɿԙ�ɫɚɹɫɢ��ɷɤɨɧɨɦɢɤɚɥɵԕ��
ɦԥɞɟɧɢ� ɦɚԕɫɚɬ�ɦԛɞɞɟɥɟɪɿɧ� ɠԛɡɟɝɟ� ɚɫɵɪɭ-
ɞɚ� ɚԕɩɚɪɚɬɬɵԕ� ɢɧɮɪɚԕԝɪɵɥɵɦɞɚɪɵɧ� ɞɚɦɵɬɭ�
ԕԝԕɵԑɵ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɬɟɥɟɤԧɪɫɟɬɿɥɿɦɞɟɪɿ�
ɦɟɧ� ɪɚɞɢɨɯɚɛɚɪɥɚɪɞɵ� ɬɪɚɧɫɲɟɤɚɪɚɥɵԕ� ɬɚ-
ɪɚɬɭɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɧɟɦɟɫɟ� ɛɟɤɿɬɭ� ԕԝԕɵԑɵ��
ɬԝɪԑɵɧɞɚɪɞɵԙ� ɚԕɩɚɪɚɬ� ɚɥɭԑɚ� ɟɪɤɿɧɞɿɝɿɧ�ɦɟɦɥɟ-
ɤɟɬ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɝɟ�ɦɿɧɞɟɬɬɿ��ԝɥɬɬɵԕ�ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧɵԙ�ԧɡɝɟ�ɟɥɞɿԙ�ɿɲɤɿ�ɫɚɹɫɚɬɵ�ɦɟɧ�ɿɫɿɧɟ�
ɚɪɚɥɚɫɭɵɧ�� ɲɟɬɟɥɞɿɤ� ɬɟɪɿɫ� ɧɚɫɢɯɚɬ� ɠԛɪɝɿɡɭɿɧ�
ɦɟɦɥɟɤɟɬ� ɛɨɥɞɵɪɦɚɭԑɚ�� ɬɨԕɬɚɬɭԑɚ� ɦɿɧɞɟɬɬɿ��
ԧɡ� ɚɭɦɚԑɵɧɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ��
ɬɵɣɵɦ�ɫɚɥԑɚɧ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ԕɚɭɿɩɫɿɡɞɿɤ�ɩɟɧ�
ԕɨԑɚɦɞɵԕ� ɬԥɪɬɿɩɤɟ�� ɯɚɥɵԕɬɵԙ� ɞɟɧɫɚɭɥɵԑɵ� ɦɟɧ�
ɫɚɧɚɫɵɧɚ� ԕɚɭɿɩɬɿ� ɨɣ�ɩɿɤɿɪɥɟɪɞɿ� ɬɚɪɚɬɭԑɚ� ԕɚɪɫɵ�
ɬԝɪɭԑɚ�ɦɟɦɥɟɤɟɬ�ԕԝԕɵɥɵª>�@�

ɀɭɪɧɚɥɢɫɬɢɤɚ� ɫɚɥɚɫɵɧɞɚ� ɲɟɬɟɥɞɿɤ�
ɚԕɩɚɪɚɬɬɵ�ɠɢɧɚɩ��ԧԙɞɟɩ��ɨɧɵ�ɬɚɪɚɬɭɲɵ��ɫɨɧɵ-
ɦɟɧ� ԕɚɬɚɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬɬɵԙ� ɦɚԙɵɡɞɵ�
ɚԕɩɚɪɚɬ� ɤԧɡɿ� ɚԕɩɚɪɚɬɬɵԕ� ɚɝɟɧɬɬɿɤɬɟɪɞɿԙ�
ԕɵɡɦɟɬɤɟɪɥɟɪɿ�ȿɭɪɨɩɚɧɵԙ� ɛɿɪɲɚɦɚ�
ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟ� ɲɟɬɟɥ� ɠɭɪɧɚɥɢɫɬɟɪɿ� ɤԥɫɿɛɢ�
ɠɭɪɧɚɥɢɫɬ�ɟɤɟɧɿɧ�ɚɣԑɚԕɬɚɣɬɵɧ�ɛɚɫɩɚɝɟɪɿɧɿԙ�ɯɚɬɵ�
ɧɟɝɿɡɿɧɞɟ� ԛɤɿɦɟɬɬɿɤ� ɚԕɩɚɪɚɬɬɵԕ� ɦɟɤɟɦɟɥɟɪɿɧɞɟ�
ɬɿɪɤɟɥɟɞɿ�ԔɊ� ɋɵɪɬԕɵ� Lɫɬɟɪ� ɦɢɧɢɫɬɪɥLɝL�
Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɚɭɦɚԑɵɧɞɚ� ɲɟɬɟɥɞɿɤ�
ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ԧɤLɥɞLɤɬɟɪLɧ�
ɠԥɧɟ� ɨɥɚɪɞɵԙ� ɠɭɪɧɚɥɢɫɬɟɪLɧ� ɚɤɤɪɟɞɢɬɬɟɭɞɿ�
ɠԛɪɝLɡɟɞL��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�Ԕɚɡɚԕɫɬɚɧɞɚ�ɲɟɬɟɥɞɿɤ�
ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ԧɤɿɥɞɿɤɬɟɪɿ�
ɦɟɧ� ɨɧɵԙ� ɠɭɪɧɚɥɢɫɬɟɪɿɧɿԙ� ԕɵɡɦɟɬɿ� ɬɭɪɚɥɵ�
©Ȼԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɬɭɪɚɥɵª� ԔɊ�
Ɂɚԙɵɧɞɚ� ����ɛɚɩɬɵԙ� ��ɬɚɪɦɚԑɵɧɞɚ�� ɛɟɤɿɬɿɥɝɟɧ��
©Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɞɚ� ɚɤɤɪɟɞɢɬɬɟɥɝɟɧ�
ɲɟɬɟɥ�ɠɭɪɧɚɥɢɫɬɟɪLɧɿԙ�ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ɲɟɬɟɥɞɿɤ�
ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ԧɤLɥɞɟɪLɧLԙ�
ԕԝԕɵԕɬɵԕ� ɠɚԑɞɚɣɵ� ɦɟɧ� ɤԥɫLɩɬLɤ� ԕɵɡɦɟɬL�
Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɡɚԙɞɚɪɵɦɟɧ� ɠԥɧɟ�
Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɛɟɤLɬɤɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɲɚɪɬɬɚɪɦɟɧ� ɪɟɬɬɟɥɟɞLª� >�@�� Ɇɟɦɥɟɤɟɬɿɦɿɡɞɿԙ�
Ʉɨɧɫɬɢɬɭɰɢɹɫɵɧ� ɠԥɧɟ� ©ȻȺԔ� ɬɭɪɚɥɵª� Ɂɚԙɧɵԙ�
ɧɨɪɦɚɥɚɪɵɧ�ɛԝɡԑɚɧ�ɛɨɥɫɚ��ɲɟɬɟɥɞLɤ�ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ԧɧLɦLɧ� ɬɚɪɚɬɭԑɚ� ɫɨɬ�
ɬԥɪɬLɛLɦɟɧ� ɬɵɣɵɦ� ɫɚɥɵɧɚɞɵ�� ɚɥ� ɢɧɬɟɪɧɟɬ�ɪɟ-
ɫɭɪɫɬɚɪ� ɛɨɥɵɩ� ɬɚɛɵɥɚɬɵɧ�ɲɟɬɟɥɞɿɤ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ԛɲɿɧ� Ԕɚɡɚԕɫɬɚɧ� ɚɭɦɚԑɵɧɞɚ�
ɤԧɪɫɟɬɿɥɝɟɧ�ɢɧɬɟɪɧɟɬ�ɪɟɫɭɪɫɬɚɪԑɚ�ԕɨɥ�ɠɟɬɤɿɡɭɞɿ�
ɬɨԕɬɚɬɚ� ɬԝɪɭ� ɤԧɡɞɟɥɟɞɿ�� Ȼԝɥ� ɞɟɝɟɧɿɦɿɡ�� ɠɟɤɟ-

ɥɟɝɟɧ� ɦɟɦɥɟɤɟɬɬɟɪ� ɦɟɧ� ɠɚɥɩɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ� ɚԕɩɚɪɚɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ�
ԕɚɬɟɪ�ɬԧɧɝɟɧ�ɲɚԕɬɚ�ɤԧɤɟɣɤɟɫɬɿ�ɦԥɫɟɥɟ�ɛɨɥɵɩ�ɬɚ-
ɛɵɥɚɞɵ��

Ⱥԕɩɚɪɚɬɬɵԕ� ɫɚɥɚɞɚԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɤԧɩɬɟɝɟɧ�ɦԥɫɟɥɟɥɟɪɿ�ɦɟɦɥɟ-
ɤɟɬɬɟɪ�ɚɪɚɫɵɧɞɚԑɵ�ɤԧɩɠɚԕɬɵ�ɤɟɥɿɫɿɦɞɟɪ�ɚɪԕɵɥɵ�
ɲɟɲɿɥɟɞɿ��ɋɨɧɵԙ�ɿɲɿɧɞɟ�ɚɥԑɚɲԕɵ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɤɨɧɜɟɧɰɢɹ� Ɍɟɥɟɝɪɚɮ� ɛɚɣɥɚɧɵɫɵ� ɦԥɫɟɥɟɥɟɪɿɧɟ�
ɚɪɧɚɥԑɚɧ�ɛɨɥɚɬɵɧ��Ɉɥ������ɠ��ɉɚɪɢɠɞɟ��ɚɥ������
ɠ�� ɉɟɬɟɪɛɨɪɞɚ� ԕɚɛɵɥɞɚɧԑɚɧ� ɟɞɿ�� ����� ɠɵɥԑɵ�
Ȼɟɪɥɢɧ� ɤɨɧɮɟɪɟɧɰɢɹɫɵɧɞɚ� ɏɚɥɵԕɚɪɚɥɵԕ� ɬɟɥɟ-
ɝɪɚɮ�ɨɞɚԑɵ�ԕԝɪɵɥԑɚɧ�ɟɞɿ��Ⱥɥ�Ɇɚɞɪɢɞɬɟ������ɠ��
ԧɬɤɟɧ� ɤɨɧɮɟɪɟɧɰɢɹɞɚ� ɏɚɥɵԕɚɪɚɥɵԕ� ɷɥɟɤɬɪɨ-
ɛɚɣɥɚɧɵɫ�ɨɞɚԑɵ��ɏɗɈ��ԕԝɪɵɥԑɚɧ�ɛɨɥɚɬɵɧ��Ȼԝɥ�
Ɉɞɚԕ� ԥɥɿ� ɤԛɧɝɟ� ɞɟɣɿɧ� ԕɵɡɦɟɬ� ɟɬɿɩ� ɤɟɥɟɞɿ� ɠԥɧɟ�
ȻԜԜ�ɚɪɧɚɣɵ�ɦɟɤɟɦɟɫɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�Ȼɿɪɧɟɲɟ�
ɪɟɬ� ԧɡɝɟɪɿɫɤɟ� ԝɲɵɪɚԑɚɧ� ɏɗɈ�ɧɵԙ� ԕɚɡɿɪɝɿ� ɤɨɧ-
ɜɟɧɰɢɹɫɵ� ����� ɠ�� Ɇɢɧɧɟɚɩɨɥɢɫɬɟ� ɛɟɤɿɬɿɥɝɟɧ�
ɛɨɥɚɬɵɧ�� Ɉɧɵԙ� ԕɚɬɚɪɵɧɞɚ� ����ɝɟ� ɠɭɵԕ� ɦԛɲɟ�
ɦɟɦɥɟɤɟɬɬɟɪ� ɛɚɪ�� Ԑɚɥɵɦ� ɘ�Ɇ�Ʉɨɥɨɫɨɜɬɵԙ�
ɚɣɬɭɵɧɲɚ�� ɏɗɈ� Ʉɨɧɜɟɧɰɢɹɫɵɧɵԙ� ɬɚɥɚɩɬɚ-
ɪɵ� ɚԕɩɚɪɚɬɬɵ� ɬɚɪɚɬɭɞɵԙ� ɦԥɫɟɥɟɥɟɪɿɧ� ԑɚɧɚ�
ɪɟɬɬɟɦɟɣɞɿ�� ɧɟɝɿɡɿɧɟɧ� ɏɗɈ� ɠɢɿɥɿɤɬɟɪɞɿ� ɩɚɣ-
ɞɚɥɚɧɭ� ɦԥɫɟɥɟɫɿɧ�� ɹԑɧɢ� ɚԕɩɚɪɚɬ� ɬɚɪɚɬɭɞɵԙ�
ɬɟɯɧɢɤɚɥɵԕ�ɦԥɫɟɥɟɥɟɪɿɧ�ԕɚɦɬɭɵ�ɬɢɿɫ�

����� ɠ�� ɀɟɧɟɜɚɞɚ� ɛɟɣɛɿɬɲɿɥɿɤ� ɦɚԕɫɚɬɬɚ�
ɪɚɞɢɨɯɚɛɚɪɥɚɪɵɧ� ɬɚɪɚɬɭ� ɬɭɪɚɥɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɤɨɧɮɟɪɟɧɰɢɹ� ԧɬɤɿɡɿɥɿɩ�� ԥɥɿ� ɞɟ� ɦɚԙɵɡɞɵɥɵԑɵɧ�
ɠɨԑɚɥɬɚ� ԕɨɣɦɚԑɚɧ� ɤɨɧɜɟɧɰɢɹ� ԕɚɛɵɥɞɚɞɵ��
Ԕɚɬɚɪɵɧɚ� ɄɋɊɈ�ɦɟɧ� ɛɿɪɝɟ� ��� ɟɥ� ɦԛɲɟ� ɛɨɥԑɚɧ�
ɤɨɧɮɟɪɟɧɰɢɹ�ɧԥɬɢɠɟɫɿɧɞɟ�Ɋɚɞɢɨɯɚɛɚɪ�ɬɚɪɚɬɭɞɵ�
ɛɟɣɛɿɬɲɿɥɿɤ�ɦɚԕɫɚɬɬɚ�ɩɚɣɞɚɥɚɧɭ�ɬɭɪɚɥɵ�ɤɨɧɜɟɧ-
ɰɢɹ�ԕɚɛɵɥɞɚɩ��ɨԑɚɧ����ɦɟɦɥɟɤɟɬ�ԕɨɥ�ԕɨɣɞɵ��ȻԜԜ�
Ȼɚɫ�Ⱥɫɫɚɦɛɥɟɹɫɵɧɵԙ������ɠ��ɫɟɫɫɢɹɫɵ�ɚɬɚɥԑɚɧ�
Ʉɨɧɜɟɧɰɢɹ� ɚԕɩɚɪɚɬ� ɟɪɤɿɧɞɿɝɿ� ɫɚɥɚɫɵɧɞɚԑɵ�
ɦɚԙɵɡɞɵ�ɮɚɤɬɨɪ�ɛɨɥԑɚɧɞɵԑɵɧ�ɦɨɣɵɧɞɚɩ��ʋ����
�,;��ԕɚɪɚɪɵɧɞɚ�ɛɟɤɿɬɬɿ�

ȻԜԜ� ȻȺ� ����� ɠ�� �� ԕɚɪɚɲɚɞɚԑɵ� ʋ����
�,,�� ԕɚɪɚɪɵ� ɛɟɣɛɿɬɲɿɥɿɤɤɟ� ԕɚɭɿɩ� ɬԧɧɞɿɪɟɬɿɧ��
ɛɟɣɛɿɬɲɿɥɿɤɬɿ� ɛԝɡɚɬɵɧ� ɧɟɦɟɫɟ� ɛɚɫԕɵɧɲɵɥɵԕ�
ԥɪɟɤɟɬɬɟɪɿɧ�ɦɚԕɫɚɬ�ɟɬɟɬɿɧ�ɧɚɫɢɯɚɬɬɵ�ԕɚɬɚԙ�ɫɵɧԑɚ�
ɚɥɚɞɵ�� Ɉɫɵ� ɫɢɹԕɬɵ� ɠԥɧɟ� ȻԜԜ� ȻȺ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧ� ɩɚɣɞɚɥɚɧɭ� ɬɭɪɚɥɵ� ɛɚɫԕɚ�
ɞɚ� ԕɚɪɚɪɥɚɪɵ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬɬɚɪ� ɬɚɪɚɬɭɞɚ� ɧԝɫԕɚɭԑɚ� ɚɥɭɵ� ɬɢɿɫ� ɩɪɢɧ-
ɰɢɩɬɟɪ�ɬɿɡɛɟɝɿɧ�ԕԝɪɚɣɞɵ��

Ԥɪɛɿɪ� ɦɟɦɥɟɤɟɬ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧ� ɩɚɣɞɚɥɚɧɭɞɚ� ԧɡ� ɦԛɞɞɟɥɟɪɿɧɟ�� ɫɚ-
ɹɫɢ� ɤԧɡԕɚɪɚɫɬɚɪɵɧɚ� ɠԥɧɟ� ɞԥɪɿɩɬɟɣɬɿɧ� ɢɞɟɨɥɨ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ȼԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵ�ɫɚɥɚɫɵɧɞɚԑɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ

ɝɢɹɥɚɪɵɧɚ� ԕɚɣɲɵ� ɤɟɥɦɟɣɬɿɧ� ɚɪɧɚɣɵ� ɧɨɪɦɚɥɚɪ�
ɦɟɧɨɥɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɞɿԙ�
ɩɪɢɧɰɢɩɬɟɪɿɧ� ԕԝɪɚ� ɚɥɞɵ�� Ԝɫɬɚɧԑɚɧ� ɛɚԑɵɬɵ�
ɛɿɪ� ɛɨɥԑɚɧ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚԕɩɚɪɚɬ� ɫɚɥɚɫɵɧ�
ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɞɟ� ɛɿɪɚɭɵɡɞɚɧ� ԕɚɛɵɥɞɚɩ�� ԕɨɥ�
ԕɨɣԑɚɧ� ɛɿɪɲɚɦɚ� ԕԝɠɚɬɬɚɪ� ԕɚɬɚɪɵɧ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬɬɚɪɞɵԙ�ɦɚɡɦԝɧɵɧ� ɚɣԕɵɧɞɚɣɬɵɧ�ɧɨɪɦɚ-
ɥɚɪ�ԕԝɪɚɣɞɵ��Ɍԧɦɟɧɞɟ�ɤɟɥɬɿɪɿɥɝɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕɬɵԕ�ɚɤɬɿɥɟɪ�ɚɬɚɥԑɚɧ�ɧɨɪɦɚɥɚɪɞɵԙ�ԕɚɣɧɚɪ�
ɤԧɡɞɟɪɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�

R� ȻԜԜ� ȻȺ� ����� ɠ�� ʋ��� ԕɚɪɚɪɵ� �ɚԕɩɚɪɚɬ�
ɟɪɤɿɧɞɿɝɿ�ɦɟɧ�ɨɧɵ�ɬɟɪɿɫ�ɩɚɣɞɚɥɚɧɛɚɭ�ɬɭɪɚɥɵ��

R� ȻԜԜ� ȻȺ� ����� ɠ�� ʋ���� ԕɚɪɚɪɵ�
�ɛɟɣɛɿɬɲɿɥɿɤɤɟ� ԕɚɭɿɩ� ɬԧɧɞɿɪɟɬɿɧ�� ɛɟɣɛɿɬɲɿɥɿɤɬɿ�
ɛԝɡɚɬɵɧ� ɧɟɦɟɫɟ� ɛɚɫԕɵɧɲɵɥɵԕ� ԥɪɟɤɟɬɬɟɪɿɧ�
ɦɚԕɫɚɬ�ɟɬɟɬɿɧ�ɧɚɫɢɯɚɬɬɵ�ԕɚɬɚԙ�ɫɵɧɚɣɞɵ��

R� ȻԜԜ� ȻȺ� ����� ʋ���� ԕɚɪɚɪɵ� �ɦɟɦɥɟɤɟɬ-
ɬɟɪ� ɞɨɫɬɚɫɬɵԑɵɧɚ� ɤɟɪɿ� ԥɫɟɪ� ɟɬɟɬɿɧ� ɠɚɥԑɚɧ� ɧɟ-
ɦɟɫɟ� ɛԝɪɦɚɥɚɧԑɚɧ� ɚԕɩɚɪ� ɬɚɪɚɬɭɦɟɧ� ɤԛɪɟɫɭ�
ɦԛɦɤɿɧɞɿɝɿɧ�ɛɟɪɞɿ��

R� �����ɠ��ɀɚɥɩɵԑɚ�ɨɪɬɚԕ� ɚɞɚɦ�ԕԝԕɵԑɵ�ɞɟ-
ɤɥɚɪɚɰɢɹɫɵ� �ɦɟɦɥɟɤɟɬ� ɲɟɤɚɪɚɫɵɧɚ� ɬԥɭɟɥɫɿɡ�
ɚɞɚɦɧɵԙ�ɚԕɩɚɪɚɬԕɚ�ɞɟɝɟɧ�ԕԝԕɵԑɵ��

R� �����ɠ��Ⱥɡɚɦɚɬɬɵԕ�ɠԥɧɟ� ɫɚɹɫɢ� ԕԝԕɵԕɬɚɪ�
ɬɭɪɚɥɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɤɟɥɿɫɿɦ� �ɦɟɦɥɟɤɟɬ�
ԕɚɭɿɩɫɿɡɞɿɝɿɧ�� ɬԝɪԑɵɧɞɚɪ� ɞɟɧɫɚɭɥɵԑɵ� ɦɟɧ�
ɚɞɚɦɝɟɪɲɿɥɿɝɿɧ� ԕɨɪԑɚɭ� ԛɲɿɧ� ɚԕɩɚɪɚɬ� ɟɪɤɿɧɞɿɝɿ�
ɲɟɤɬɟɥɭɿ�ɦԛɦɤɿɧ��

R� ����� ɠ�� ɘɇȿɋɄɈ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ԕԝɪɚɥɞɚɪɵɧɵԙ�ɛɟɣɛɿɬɲɿɥɿɤɬɿ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�
ԧɡɚɪɚ�ɬԛɫɿɧɿɫɬɿɤɬɿ�ɧɵԑɚɣɬɭԑɚ�� ɚɞɚɦ�ԕԝԕɵԑɵɧ�ɞɚ��
ɦɵɬɭ� ɦɟɧ� ɧԥɫɿɥɲɿɥɞɿɤɤɟ�� ɚɩɚɪɬɟɢɞɤɟ� ɠԥɧɟ� ɫɨ��
ԑɵɫԕɚ� ɚɪɚɧɞɚɬɭɲɵɥɵԕɩɟɧ� ɤԛɪɟɫɤɟ� ԕɨɫԕɚɧ� ԛɥɟ��
ɫɿɧɟ�ԕɚɬɵɫɬɵ�ɧɟɝɿɡɝɿ�ɩɪɢɧɰɢɩɬɟɪ�ɬɭɪɚɥɵ�ɞɟɤɥɚɪɚ��
ɰɢɹɫɵ�

R� ȻԜԜ� ȻȺ� ����� ɠ�� ʋ������ ©Ɍɿɤɟɥɟɣ� ɬɟɥɟ�
ɤԧɪɫɟɬɿɥɿɦɞɟɪɿɧ� ɬɚɪɚɬɭ� ԛɲɿɧ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɠɚɫɚɧɞɵ�ɀɟɪ�ɫɟɪɿɤɬɟɪɿɧ�ɩɚɣɞɚɥɚɧɭɵɧ�ɪɟɬɬɟɣɬɿɧ�
ɩɪɢɧɰɢɩɬɟɪª�

Ȼԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵɧ� ɬɪɚɧɫɲɟ��
ɤɚɪɚɥɵԕ� ɩɚɣɞɚɥɚɧɭɞɵԙ� ɬɟɯɧɢɤɚɥɵԕ� ɠԥɧɟ�
ɤɨɦɦɟɪɰɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪɿ� ɤɟɥɟɫɿ� ԕԝԕɵԕɬɵԕ�
ɚɤɬɿɥɟɪɦɟɧ�ɪɟɬɬɟɥɟɞɿ�

R� ����� ɠ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɪɚɞɢɨɬɟɥɟɝɪɚɮ�
ɨɞɚԑɵɧ�ԕԝɪԑɚɧ�Ȼɟɪɥɢɧ�ɤɨɧɜɟɧɰɢɹɫɵ�

R� ����� ɠ�� ɉɨɪɧɨɝɪɚɮɢɹ� ɛɚɫɵɥɵɦɞɚɪɵ-
ɧɚ� ɠԥɧɟ� ɨɥɚɪɞɵ� ɫɚɬɭԑɚ� ɠɨɥ� ɛɟɪɦɟɭ� ɬɭɪɚɥɵ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɤɨɧɜɟɧɰɢɹ�

R� ����� ɠ�� Ɋɚɞɢɨɯɚɛɚɪ� ɬɚɪɚɬɭɞɵ� ɛɟɣɛɿɬɲɿɥɿɤ�
ɦɚԕɫɚɬɬɚ�ɩɚɣɞɚɥɚɧɭ�ɬɭɪɚɥɵ�ɀɟɧɟɜɚ�ɤɨɧɜɟɧɰɢɹɫɵ�

R� �����ɠ��ɨԕɭ��ԑɵɥɵɦɢ�ɠԥɧɟ�ɦԥɞɟɧɢ�ɫɢɩɚɬ��
ɬɚԑɵ� ɛɟɣɧɟ�� ɞɵɛɵɫ� ɦɚɬɟɪɢɚɥɞɚɪɵɦɟɧ� ɯɚɥɵԕ��
ɚɪɚɥɵԕ�ɚɥɦɚɫɭɞɵ�ɠɟԙɿɥɞɟɬɭ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦ�

R� ����� ɠ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɬɟɪɿɫɤɟ� ɲɵԑɚɪɭ�
ԕԝԕɵԑɵ�ɬɭɪɚɥɵ�ɤɨɧɜɟɧɰɢɹ�

R� �����ɠ��Ɋɟɫɦɢ�ɛɚɫɵɥɵɦɞɚɪ�ɠԥɧɟ�ԛɤɿɦɟɬɬɿɤ�
ԕԝɠɚɬɬɚɪɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚɥɦɚɫɭ�ɤɨɧɜɟɧɰɢɹɫɵ�

R� �����ɠ��ɋɬɚɧɰɢɹɞɚɧ�ԝɥɬɬɵԕ�ɚɭɦɚԕɬɚɧ�ɬɵɫ�
ɠɟɪɞɟ�ɯɚɛɚɪ�ɬɚɪɚɬɭɞɵ�ɬɨԕɬɚɬɭ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦ�

R� ����� ɠ�� ɀɟɪ� ɫɟɪɿɝɿ� ɚɪԕɵɥɵ� ɠɟɬɤɿɡɿɥɟɬɿɧ�
ɛɚԑɞɚɪɥɚɦɚɥɵ�ɫɢɝɧɚɥɞɚɪɞɵ�ɬɚɪɚɬɭ�ɬɭɪɚɥɵ�Ȼɪɸɫ-
ɫɟɥɶ�ɤɨɧɜɟɧɰɢɹɫɵ�

R� �����ɠ��Ɍɪɚɧɫɲɟɤɚɪɚɥɵԕ�ɬɟɥɟɜɢɞɟɧɢɟ�ɬɭ-
ɪɚɥɵ�ȿɭɪɨɩɚ�ɤɨɧɜɟɧɰɢɹɫɵ�

R� �����ɠ��ɏɗɈ�ɀɚɪԑɵɫɵ�ɦɟɧ�Ʉɨɧɜɟɧɰɢɹɫɵ�
ɠԥɧɟ�ɦɿɧɞɟɬɬɿ�ɫɢɩɚɬɬɚԑɵ�ɏɗɈ�ɬԥɪɬɿɩɬɟɪɿ�

Ɍԥɭɟɥɫɿɡ� Ɇɟɦɥɟɤɟɬɬɟɪ� Ⱦɨɫɬɚɫɬɵԑɵ� ɀɚɪԑɵ��
ɫɵɧɚ�ɫԥɣɤɟɫ�ɛɿɪɥɟɫɤɟɧ�ԕɵɡɦɟɬ�ԕɚɬɚɪɵɧɚ�ɛɚɣɥɚ-
ɧɵɫ�ɠԛɣɟɫɿɧ�ɞɚɦɵɬɭɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ��ɨɪɬɚԕ�
ɚԕɩɚɪɚɬɬɵԕ�ɤɟԙɿɫɬɿɤɬɿ�ɞɚɦɵɬɭɞɚԑɵ�ɵԕɩɚɥɞɚɫɬɵԕ�
ɬɚ� ɠɚɬɚɞɵ�� ȿԙ� ɛɚɫɬɵɫɵ�� ɌɆȾ� ԕԝɪɭ� ɬɭɪɚɥɵ�
ɤɟɥɿɫɿɦɞɟ� ɦԛɲɟ�ɦɟɦɥɟɤɟɬɬɟɪ� ɚɪɚɫɵɧɞɚ� ɚԕɩɚɪɚɬ�
ɛɟɪɭ��ɬɚɪɚɬɭ�ɟɪɤɿɧɞɿɝɿ�ԕɚɦɬɵɥԑɚɧ>�@�

Ⱥԕɩɚɪɚɬ� ɚɥɭԑɚ�� ɨɧɵ� ԧԙɞɟɩ�� ɬɚɪɚɬɭԑɚ� ԥɪɛɿɪ�
ɚɞɚɦ�ԕԝԕɵɥɵ�ɚԕ��ɛɿɪɚԕ�ԕɨԑɚɦɞɵԕ�ɩɿɤɿɪɞɿ�ɨԙ�ɧɟ-
ɦɟɫɟ�ɬɟɪɿɫ�ɛɚԑɵɬɬɚ�ԕɚɥɵɩɬɚɫɬɵɪɭ�ԕԝɪɚɥɵ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɬɵɧɞɵԕɬɚɧ�� ɚԕɩɚɪɚɬԕɚ� ɟɪɤɿɧɞɿɤ� ɛɟɪɿɥɿɩ��
ɲɟɤɬɟɭ� ɞɟ� ԕɨɣɵɥɭɵ� ɡɚԙɞɵ� ԕԝɛɵɥɵɫ�� Ԥɪɛɿɪ�
ɚԕɩɚɪɚɬ�ɢɞɟɨɥɨɝɢɹɥɵԕ�ɦԛɞɞɟɝɟ�ɧɟɝɿɡɞɟɥɝɟɧ�ԧɧɿɦ�
ɠԥɧɟ� ɨɧɵ� ɬԝɬɵɧɭɲɵɥɚɪ� ɞԝɪɵɫ�ɛԝɪɵɫɬɵԑɵɧ�
ɛɿɥɦɟɫɬɟɧ�ɬԛɪɥɿ�ɠɚԑɞɚɣɞɚ�ԕɚɛɵɥɞɚɭɵ�ɦɨɪɚɥɶɞɵԕ�
ɬԝɪԑɵɞɚ�ɡɢɹɧ�ɤɟɥɬɿɪɭɿ�ɵԕɬɢɦɚɥ��Ⱥɥɚɣɞɚ�ɬɚɪɚɬɵ-
ɥɚɬɵɧ� ɚԕɩɚɪɞɵԙ� ԕɚɣɫɵɫɵ� ɯɚɛɚɪ�� ԕɚɣɫɵɫɵ� ɧɚ-
ɫɢɯɚɬ� ɟɤɟɧɿɧ� ɚɣɵɪɚ� ɠɿɥɿɤɬɟɣɬɿɧ� ɚɪɧɚɣɵ� ɦɟɯɚ-
ɧɢɡɦɞɟɪ��ԕԝɪɚɥɞɚɪ�ɠɨԕɬɵԙ�ԕɚɫɵ��ɋɨɧɵɦɟɧ�ɛɿɪɝɟ�
ԕɨԑɚɦ�ɫɵɧɵɧɚ�ԝɲɵɪɚԑɚɧ�ɛɟɥɝɿɥɿ�ɨɣ�ɩɿɤɿɪɥɟɪɞɿԙ�
ɧɚɫɢɯɚɬɬɚɥԑɚɧɵ�ԛɲɿɧ�ɠԛɤɬɟɥɟɬɿɧ�ɠɚɭɚɩɤɟɪɲɿɥɿɤ�
ɬɟ� ԕɚɬɚԙ� ɛɨɥɭɵ� ɬɢɿɫ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬɬɵԕ�
ԕԝԕɵԕɬɵԙ� ɛɚɫɬɵ� ɦɿɧɞɟɬɬɟɪɿɧɿԙ� ɞɟ� ɛɿɪɿ� ɨɫɵ�
ɦԥɫɟɥɟ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�

Ԥɞɟɛɢɟɬɬɟɪ

��Ⱥɣɞɚɪɛɚɟɜ�ɋ�ɀ���ɒɭɦɢɥɨɜ�ȼ�Ɇ���Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɭɛɥɢɱɧɨɟ�ɩɪɚɜɨ��±�Ⱥɥɦɚɬɵ��Ԕɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��������±�����ɫ�
��ȿɪɦɢɱɟɜɚ�ȿ�ȼ��Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɵɯ�ɢɧɮɨɪɦɚɰɢɢ��Ⱦɢɫɫ�ɤ�ɸ�ɧ��±�Ɇ���ɂɡɞ�

ɜɨ��Ⱦɢɩ��Ⱥɤɚɞɟɦɢɹ�ɆɂȾ�ɊɎ��������±�����ɫ�
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KWWS���EDVH�VSLQIRUP�UX�ZHEVLWH
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ɧɢɤ�ɞɨɤɭɦɟɧɬɨɜ��ȿɤɚɬɟɪɢɧɛɭɪɝ�������KWWS���RQOLQH�]DNRQ�N]�
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Ʉɚɡɚɯɫɤɢɣ ɧɚɰɢɨɧɚɥɶɧɵɣ ɭɧɢɜɟɪɫɢɬɟɬ ɢɦɟɧɢ ɚɥɶ-Ɏɚɪɚɛɢ,  
ɮɚɤɭɥɶɬɟɬ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɨɬɧɨɲɟɧɢɣ, Ʉɚɡɚɯɫɬɚɧ, ɝ.Ⱥɥɦɚɬɵ  
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ȿɜɪɚɡɢɣɫɤɢɣ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɫɨɸɡ��
ɤɚɤ�ɧɨɜɵɣ�ɰɟɧɬɪ�ɫɢɥɵ�ɜ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɟ�;;,�ɜɟɤɚ�

 
 

ȼ ɷɬɨɣ ɫɬɚɬɶɟ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɨɫɧɨɜɧɵɟ ɰɟɧɬɪɵ ɫɢɥɵ ɜ ɦɢɪɨɜɨɦ ɫɨɨɛɳɟɫɬɜɟ, ɤɨɬɨɪɵɟ ɢɦɟɸɬ ɨɝɪɨɦɧɨɟ ɜɥɢɹɧɢɟ ɧɚ 
ɦɢɪɨɜɭɸ ɷɤɨɧɨɦɢɤɭ, ɩɪɢɜɨɞɢɬɫɹ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɬɚɬɢɫɬɢɤɚ ɪɚɡɥɢɱɧɵɯ ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ ɨɛɪɚɡɨɜɚɧɢɣ. ɇɚ 
ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɪɟɝɢɨɧɵ, ɧɟɪɚɡɪɵɜɧɨ ɫɨɟɞɢɧɟɧɧɵɟ ɩɨɥɢɬɢɱɟɫɤɢɦɢ, ɤɭɥɶɬɭɪɧɵɦɢ, ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ ɢ 
ɫɨɰɢɚɥɶɧɵɦɢ ɫɜɹɡɹɦɢ ɢ ɢɧɬɟɝɪɢɪɨɜɚɧɧɵɟ ɜ ȿɜɪȺɡɗɋ, ɦɨɝɭɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɤɚɤ ɹɞɪɨ ɛɭɞɭɳɟɝɨ ɨɛɳɟɝɨ 
ȿɜɪɚɡɢɣɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ, ɦɚɬɟɪɢɚɥɶɧɨɣ ɢ ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɣ ɨɫɧɨɜɨɣ ɤɪɢɫɬɚɥɥɢɡɚɰɢɢ ȿɜɪɚɡɢɣɫɤɨɝɨ ɦɟɝɚɩɪɨɟɤɬɚ. 
ɋɨɜɪɟɦɟɧɧɵɟ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ ɫɬɪɭɤɬɭɪɵ – ȿɜɪȺɡɗɋ, Ɍɚɦɨɠɟɧɧɵɣ ɫɨɸɡ ɢ ɮɨɪɦɢɪɭɸɳɟɟɫɹ ȿɞɢɧɨɟ 
ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɩɪɨɫɬɪɚɧɫɬɜɨ – ɷɬɨ, ɩɨ ɫɭɬɢ, ɢ ɟɫɬɶ ɤɥɸɱɟɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɜɨɩɥɨɳɟɧɢɹ «ɟɜɪɚɡɢɣɫɤɨɝɨ ɩɪɨɟɤɬɚ». 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɡɚɤɨɧɨɦɟɪɧɵɦ ɡɚɜɟɪɲɟɧɢɟɦ ɮɨɪɦɢɪɨɜɚɧɢɹ ɟɜɪɚɡɢɣɫɤɨɝɨ ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ ɨɛɴɟɞɢɧɟɧɢɹ – ȿɜɪȺɡɗɋ 
– ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ ɤɚɤ ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɣ ɦɟɝɚɩɪɨɟɤɬ – ȿɜɪɚɡɢɣɫɤɢɣ ɫɨɸɡ. Ɉɫɨɛɨɟ ɜɧɢɦɚɧɢɟ ɭɞɟɥɹɟɬɫɹ ɩɪɨɟɤɬɭ 
ȿɜɪɚɡɢɣɫɤɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɨɸɡɚ ɤɚɤ ɧɨɜɨɦɭ ɰɟɧɬɪɭ ɫɢɥɵ ɜ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɟ. 
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ȿɜɪɚɡɢɣɫɤɨɟ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɫɨɨɛɳɟɫɬɜɨ, ɋɨɞɪɭɠɟɫɬɜɨ ɇɟɡɚɜɢɫɢɦɵɯ Ƚɨɫɭɞɚɪɫɬɜ, ȿɜɪɚɡɢɣɫɤɢɣ 
ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɫɨɸɡ, ȿɞɢɧɨɟ ɗɤɨɧɨɦɢɱɟɫɤɨɟ ɉɪɨɫɬɪɚɧɫɬɜɨ, ɋɟɜɟɪɨɚɦɟɪɢɤɚɧɫɤɨɟ ɫɨɝɥɚɲɟɧɢɟ ɨ ɫɜɨɛɨɞɧɨɣ ɬɨɪɝɨɜɥɟ. 
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ɋ.ɀ. Ⱥɣɞɚɪɛɚɟɜ, Ʉ.Ⱦ. ȿɪɦɟɤɛɚɟɜɚ 
ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ��

;;,�ԑɚɫɵɪɞɵԙ�ԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɫɵɧɞɚԑɵ�ɠɚԙɚ�ɤԛɲ�ɨɪɬɚɥɵԑɵ�
 

Ɇɚԕɚɥɚɞɚ ԥɥɟɦ ɷɤɨɧɨɦɢɤɚɫɵɧɚ ԛɥɤɟɧ ɵԕɩɚɥ ɟɬɟɬɿɧ ɯɚɥɵԕɚɪɚɥɵԕ ԕɚɭɵɦɞɚɫɬɵԕɬɚԑɵ ɧɟɝɿɡɝɿ ɤԛɲ ɨɪɬɚɥɵԕɬɚɪɵ 
ԕɚɪɚɫɬɵɪɵɥɚɞɵ. ɋɨԑɚɧ ԕɨɫɚ ɛɚɫԕɚ ɢɧɬɟɝɪɚɰɢɹɥɵԕ ɛɿɪɥɟɫɬɿɤɬɟɪɞɿԙ ɷɤɨɧɨɦɢɤɚɥɵԕ ɫɬɚɬɢɫɬɢɤɚɫɵ ɤԧɪɫɟɬɿɥɝɟɧ. 
Ⱥɜɬɨɪ ɫɨԙԑɵ ɠɵɥɞɚɪɞɚԑɵ ɯɚɥɵԕɚɪɚɥɵԕ ԝɣɵɦɞɚɪɞɵԙ ɷɤɨɧɨɦɢɤɚɥɵԕ ɤԧɪɫɟɬɤɿɲɬɟɪɿɧ ԕɚɪɚɫɬɵɪɞɵ. Ԕɚɡɿɪɝɿ 
ɤɟɡɟԙɞɟ ɚɣɦɚԕɬɚɪ, ȿɭɪȺɡɗԔ-ɬɚ ԥɥɟɭɦɟɬɬɿɤ ɠԥɧɟ ɷɤɨɧɨɦɢɤɚɥɵԕ, ɦԥɞɟɧɢ, ɫɚɹɫɢ ɛɚɣɥɚɧɵɫɬɚɪɦɟɧ ɛɿɪɿɤɬɿɪɿɥɝɟɧ 
ȿɭɪɚɡɢɹɥɵԕ ɚɭԕɵɦɞɵ ɩɪɨɟɤɬɿɧɿԙ ɝɟɨɫɚɹɫɢ ɠԥɧɟ ɦɚɬɟɪɢɚɥɞɵԕ ɤɪɢɫɬɚɥɢɡɚɰɢɹɫɵɧɵԙ ɧɟɝɿɡɿ ɛɨɥɵɩ ɬɚɛɵɥɚɞɵ. 
Ԕɚɡɿɪɝɿ ɤɟɡɟԙɞɟɝɿ ɷɤɨɧɨɦɢɤɚɥɵԕ ɢɧɬɟɝɪɚɰɢɹɥɵԕ ԕԝɪɵɥɵɦɞɚɪ – ȿɭɪȺɡɗԔ, Ʉɟɞɟɧɞɿɤ Ɉɞɚԕ, Ȼɿɪɬԝɬɚɫ 
ɗɤɨɧɨɦɢɤɚɥɵԕ Ʉɟԙɟɫɬɿɤ – ɛԝɥ ɨɧɵԙ ɧɟɝɿɡɿ ɛɨɣɵɧɲɚ «ɟɭɪɚɡɢɹɥɵԕ ɠɨɛɚɧɵ» ɿɫɤɟ ɚɫɵɪɭɞɵԙ ɧɚԕɬɵ ԕԝɪɚɥɵ 
ɛɨɥɵɩ ɬɚɛɵɥɚɞɵ. ɋɨԑɚɧ ԕɨɫɚ ȿɭɪȺɡɗԔ-ɬɵԙ ɚɣɬɚɪɥɵԕ ɟɭɪɚɡɢɹɥɵԕ ɢɧɬɟɝɪɚɰɢɹɥɵԕ ɛɿɪɥɟɫɬɿɤɬɿԙ ɚɹԕɬɚɥɭ 
ɡɚԙɞɵɥɵԑɵ ȿɭɪɚɡɢɹɥɵԕ Ɉɞɚԕ ɝɟɨɫɚɹɫɢ ɚɭԕɵɦɞɵ ɠɨɛɚ ԕɚɪɚɫɬɵɪɵɥɚɞɵ. ɋɨɞɚɧ ɛɚɫԕɚ, ԥɥɟɦɞɿɤ ɷɤɨɧɨɦɢɤɚɫɵɧɞɚ 
ɠɚԙɚ ɤԛɲ ɨɪɬɚɥɵԕ ɪɟɬɿɧɞɟ ɟɭɪɚɡɢɹɥɵԕ ɨɞɚԕ ɠɨɛɚɫɵɧɚ ɟɪɟɤɲɟ ɵԕɩɚɥ ɤԧɪɫɟɬɬɿ. 
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ȿɭɪɚɡɢɹɥɵԕ ɷɤɨɧɨɦɢɤɚɥɵԕ ԕɚɭɵɦɞɚɫɬɵԕ, Ɍԥɭɟɥɫɿɡ Ɇɟɦɥɟɤɟɬɬɟɪ Ⱦɨɫɬɚɫɬɵԑɵ, ȿɭɪɚɡɢɹɥɵԕ 
ɷɤɨɧɨɦɢɤɚɥɵԕ ɨɞɚԕ, Ȼɿɪɬԝɬɚɫ ɷɤɨɧɨɦɢɤɚɥɵԕ ɤɟԙɿɫɬɿɤ, ɋɨɥɬԛɫɬɿɤ Ⱥɦɟɪɢɤɚɥɵԕ ȿɪɤɿɧ ɫɚɭɞɚ ɠԧɧɿɧɞɟɝɿ ɤɟɥɿɫɿɦ. 
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ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ
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This article discusses the main centers of power in the international community who have a huge impact on the global 
economy, provides economic statistics different integration structures. At the present stage regions inextricably linked political, 
cultural, economic and social ties and integrated into the EurAsEC may be regarded as the nucleus of a future common 
Eurasian space, material and geopolitical basis crystallization Eurasian megaproject.Customs Union andformed a 
singleeconomic space- is, inessence, isthe keytool to achievethe "Eurasianproject."Thus, thelogicalcompletion of the 
formationof the Eurasianintegration association- EurAsEC-ageopoliticalmegaproject-the Eurasian Union. Particular attention is 
paid to the project of the Eurasian Economic Union, as a new center of power in the global economy.�
.H\�ZRUGV��Eurasian Economic Community, the Commonwealth of Independent States, the Eurasian Economic Union, the 
Common Economic Space, the North American Free Trade Agreement. 
 
 
 

Ƚɥɨɛɚɥɢɡɚɰɢɹ ɢ ɢɧɬɟɝɪɚɰɢɹ ɹɜɥɹɸɬɫɹ ɝɟɧɟ- 
ɪɚɥɶɧɵɦɢ ɧɚɩɪɚɜɥɟɧɢɹɦɢ ɪɚɡɜɢɬɢɹ ɫɨɜɪɟɦɟɧ- 
ɧɨɣ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɢ. ɉɪɨɰɟɫɫ ɦɟɠɞɭɧɚ- 
ɪɨɞɧɨɣ ɢɧɬɟɝɪɚɰɢɢ ɹɜɥɹɟɬɫɹ ɫɩɟɰɢɮɢɱɟɫɤɢɦ 
ɮɟɧɨɦɟɧɨɦ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɨɬɧɨɲɟɧɢɣ, ɧɚɱɚɥɨ 
ɤɨɬɨɪɨɝɨ ɜ ɫɨɜɪɟɦɟɧɧɨɣ ɢɫɬɨɪɢɢ ɩɪɢɯɨɞɢɬɫɹ ɧɚ 
ɫɟɪɟɞɢɧɭ XX ɜ., ɢ ɜ ɦɢɪɟ ɧɚɤɨɩɥɟɧ ɞɨɫɬɚ- 
ɬɨɱɧɵɣ ɬɟɨɪɟɬɢɱɟɫɤɢɣ ɢ ɩɪɚɤɬɢɱɟɫɤɢɣ ɨɩɵɬ ɜ 
ɷɬɨɣ ɫɮɟɪɟ ɞɟɹɬɟɥɶɧɨɫɬɢ. ȼ ɩɨɫɥɟɞɧɢɟ ɞɟɫɹ- 
ɬɢɥɟɬɢɹ ɩɪɨɫɥɟɠɢɜɚɟɬɫɹ ɭɫɢɥɟɧɢɟ ɪɟɝɢɨɧɚɥɶ- 
ɧɵɯ ɰɟɧɬɪɨɫɬɪɟɦɢɬɟɥɶɧɵɯ ɩɪɨɰɟɫɫɨɜ ɜ ɦɟɠɞɭ- 
ɧɚɪɨɞɧɵɯ ɨɬɧɨɲɟɧɢɹɯ. ɉɪɢ ɷɬɨɦ ɢɧɬɟɝɪɚ- 
ɰɢɨɧɧɵɟ ɩɪɨɰɟɫɫɵ, ɪɚɡɜɟɪɧɭɜɲɢɟɫɹ ɩɪɚɤɬɢ- 
ɱɟɫɤɢ ɜɨ ɜɫɟɯ ɪɟɝɢɨɧɚɯ ɦɢɪɚ, ɩɪɟɞɫɬɚɜɥɹɸɬ 
ɫɨɛɨɣ ɤɚɱɟɫɬɜɟɧɧɨ ɧɨɜɭɸ ɮɨɪɦɭ ɦɟɠɝɨɫɭɞɚɪ- 
ɫɬɜɟɧɧɨɝɨ ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ, ɤɨɬɨɪɚɹ ɯɚɪɚɤɬɟ- 
ɪɢɡɭɟɬɫɹ ɨɛɳɟɣ ɧɚɩɪɚɜɥɟɧɧɨɫɬɶɸ ɧɚ ɜɨɡɧɢɤɧɨ- 
ɜɟɧɢɟ ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɢ ɧɚɞɝɨɫɭɞɚɪ- 
ɫɬɜɟɧɧɵɯ ɧɚɱɚɥ. ȼ ɥɸɛɨɦ ɫɥɭɱɚɟ ɷɬɢ ɩɪɨɰɟɫɫɵ 
ɹɜɥɹɸɬɫɹ ɨɬɪɚɠɟɧɢɟɦ ɨɛɳɟɝɨ ɩɪɨɰɟɫɫɚ ɮɨɪɦɢ- 
ɪɨɜɚɧɢɹ ɜɫɟ ɛɨɥɟɟ ɜɡɚɢɦɨɫɜɹɡɚɧɧɨɣ ɢ ɜɡɚɢɦɨɡɚ- 
ɜɢɫɢɦɨɣ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɢ, ɩɪɢɨɛɪɟɬɚɸɳɟɣ ɜ 
ɨɬɞɟɥɶɧɵɯ ɫɮɟɪɚɯ ɢ ɫɟɤɬɨɪɚɯ ɩɨɢɫɬɢɧɟ 
ɝɥɨɛɚɥɶɧɵɟ ɦɚɫɲɬɚɛɵ [1]. 

ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɫɟɝɨɞɧɹ ɜ ɦɢɪɨɜɨɣ ɷɤɨɧɨ- 
ɦɢɤɟ ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ ɞɟɣɫɬɜɢɟ ɞɜɭɯ ɨɫɧɨɜɧɵɯ 
ɬɟɧɞɟɧɰɢɣ. ɋ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɧɚɪɚɫɬɚɟɬ 
ɞɟɣɫɬɜɢɟ ɮɚɤɬɨɪɨɜ, ɜɟɞɭɳɢɯ ɤ ɮɨɪɦɢɪɨɜɚɧɢɸ 
ɧɟɤɨɟɣ ɟɟ ɰɟɥɨɫɬɧɨɫɬɢ, ɬɨɝɨ, ɱɬɨ ɩɪɢɧɹɬɨ ɧɚɡɵ- 
ɜɚɬɶ ɩɪɨɰɟɫɫɨɦ ɝɥɨɛɚɥɢɡɚɰɢɢ ɢ ɱɬɨ ɜɵɡɜɚɧɨ 
ɪɚɡɜɢɬɢɟɦ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɫɜɹɡɟɣ ɦɟɠɞɭ ɫɬɪɚ- 
ɧɚɦɢ, ɥɢɛɟɪɚɥɢɡɚɰɢɟɣ ɬɨɪɝɨɜɥɢ, ɫɨɡɞɚɧɢɟɦ 
ɫɨɜɪɟɦɟɧɧɵɯ ɫɢɫɬɟɦ ɤɨɦɦɭɧɢɤɚɰɢɢ ɢ ɢɧɮɨɪ- 
ɦɚɰɢɢ, ɦɢɪɨɜɵɯ ɬɟɯɧɢɱɟɫɤɢɯ ɫɬɚɧɞɚɪɬɨɜ ɢ 
ɧɨɪɦ. ɋ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, ɩɪɨɢɫɯɨɞɢɬ ɧɚɢɛɨɥɟɟ 
ɢɧɬɟɧɫɢɜɧɨɟ ɩɨ ɢɫɬɨɪɢɱɟɫɤɢɦ ɦɟɪɤɚɦ ɷɤɨ- 
ɧɨɦɢɱɟɫɤɨɟ ɫɛɥɢɠɟɧɢɟ ɢ ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ ɫɬɪɚɧ 
ɧɚ ɪɟɝɢɨɧɚɥɶɧɨɦ ɭɪɨɜɧɟ, ɮɨɪɦɢɪɭɸɬɫɹ ɤɪɭɩ- 
ɧɵɟ ɪɟɝɢɨɧɚɥɶɧɵɟ ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ ɫɬɪɭɤɬɭɪɵ, 

ɪɚɡɜɢɜɚɸɳɢɟɫɹ ɜ ɧɚɩɪɚɜɥɟɧɢɢ ɫɨɡɞɚɧɢɹ ɨɬɧɨ- 
ɫɢɬɟɥɶɧɨ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɯ ɰɟɧɬɪɨɜ ɦɢɪɨɜɨɣ 
ɷɤɨɧɨɦɢɤɢ. 

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɟɜɪɚɡɢɣɫɤɢɣ ɝɟɨɩɨ- 
ɥɢɬɢɱɟɫɤɢɣ ɢ ɝɟɨɤɭɥɶɬɭɪɧɵɣ ɩɪɨɟɤɬ ɢɦɟɟɬ 
ɫɨɥɢɞɧɭɸ ɢɫɬɨɪɢɸ. ɏɨɱɟɬɫɹ ɨɫɬɚɧɨɜɢɬɶɫɹ ɧɚ 
ɩɟɪɢɨɞ ɩɨɫɥɟ ȼɬɨɪɨɣ ɦɢɪɨɜɨɣ ɜɨɣɧɵ. Ɇɨɠɧɨ 
ɫɤɚɡɚɬɶ, ɱɬɨ ɜ ɬɨ ɜɪɟɦɹ ɦɢɪ ɪɚɫɤɨɥɨɥɫɹ ɧɚ ɞɜɟ 
ɱɚɫɬɢ. ɋ ɨɞɧɨɣ ɫɬɨɪɨɧɵ ɛɵɥɢ ɋɒȺ ɢ ɢɯ 
ɫɨɸɡɧɢɤɢ, ɜ ɨɫɧɨɜɧɨɦ ɜ Ɂɚɩɚɞɧɨɣ ȿɜɪɨɩɟ, ɚ ɫ 
ɞɪɭɝɨɣ – ɋɨɜɟɬɫɤɢɣ ɋɨɸɡ ɢ ɡɚɜɢɫɢɦɵɟ ɨɬ ɧɟɝɨ 
ɫɬɪɚɧɵ ȼɨɫɬɨɱɧɨɣ ȿɜɪɨɩɵ. ȼɩɟɪɜɵɟ ɚɪɟɧɨɣ 
ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ ɫɨɩɟɪɧɢɱɟɫɬɜɚ ɫɬɚɥ ɧɟ ɨɞɢɧ 
ɤɨɧɬɢɧɟɧɬ, ɚ ɜɟɫɶ ɡɟɦɧɨɣ ɲɚɪ. ɂɡɨɛɪɟɬɟɧɢɟ 
ɹɞɟɪɧɨɝɨ ɨɪɭɠɢɹ ɫɞɟɥɚɥɨ ɷɬɨ ɫɨɩɟɪɧɢɱɟɫɬɜɨ 
ɨɫɨɛɟɧɧɨ ɨɩɚɫɧɵɦ. Ɍɚɤɚɹ ɝɟɨɩɨɥɢɬɢɱɟɫɤɚɹ 
ɫɢɫɬɟɦɚ ɩɨɥɭɱɢɥɚ ɧɚɡɜɚɧɢɟ ɛɢɩɨɥɹɪɧɨɝɨ (ɬ. ɟ. 
ɞɜɭɯɩɨɥɸɫɧɨɝɨ) ɦɢɪɚ, ɚ ɩɨɥɸɫɚɦɢ "ɩɪɢɬɹɠɟ- 
ɧɢɹ" ɛɵɥɢ ɋɋɋɊ ɢ ɋɒȺ [1, ɫ. 9]. 

ȼ 70-90-ɯ ɝɝ. XX ɜ. ɜ ɋɒȺ ɩɨɹɜɢɥɢɫɶ 
ɚɦɟɪɢɤɚɧɨɰɟɧɬɪɢɱɧɵɟ ɤɨɧɰɟɩɰɢɢ, ɫɨɝɥɚɫɧɨ 
ɤɨɬɨɪɵɦ ɰɟɧɬɪɚɥɶɧɭɸ ɪɨɥɶ ɜ ɦɢɪɟ ɢɝɪɚɸɬ 
ɋɒȺ. ɋɚɦɵɦɢ ɢɡɜɟɫɬɧɵɦɢ ɩɪɢɜɟɪɠɟɧɰɚɦɢ 
ɷɬɨɣ ɤɨɧɰɟɩɰɢɢ ɹɜɥɹɸɬɫɹ ɚɦɟɪɢɤɚɧɫɤɢɟ 
ɝɟɨɩɨɥɢɬɢɤɢ ɇɢɤɨɥɚɫ ɋɩɚɣɤɦɟɧ ɢ Ɂɛɢɝɧɟɜ 
Ȼɠɟɡɢɧɫɤɢɣ. 

ɋ ɬɨɱɤɢ ɡɪɟɧɢɹ ɋɩɚɣɤɦɟɧɚ, ɝɟɨɩɨɥɢɬɢ- 
ɱɟɫɤɨɟ ɩɨɥɨɠɟɧɢɟ ɫɬɪɚɧɵ ɨɩɪɟɞɟɥɹɸɬ ɧɟ 
ɜɧɭɬɪɟɧɧɢɟ ɬɟɪɪɢɬɨɪɢɢ, ɚ ɦɨɪɫɤɢɟ ɩɨɛɟɪɟɠɶɹ. 
Ɉɧ ɜɵɞɟɥɢɥ ɬɪɢ ɤɪɭɩɧɵɯ ɰɟɧɬɪɚ ɦɢɪɨɜɨɣ 
ɦɨɳɢ: Ⱥɬɥɚɧɬɢɱɟɫɤɨɟ ɩɨɛɟɪɟɠɶɟ ɋɟɜɟɪɧɨɣ 
Ⱥɦɟɪɢɤɢ ɢ ȿɜɪɨɩɵ, ɚ ɬɚɤɠɟ Ⱦɚɥɶɧɢɣ ȼɨɫɬɨɤ 
ȿɜɪɚɡɢɢ. ɉɨ ɚɧɚɥɨɝɢɢ ɫ ɩɨɧɹɬɢɟɦ "ɯɚɪɬɥɟɧɞ" 
(ɨɬ ɚɧɝɥ. heart – «ɫɟɪɞɰɟɜɢɧɚ», «ɫɟɪɞɰɟ»), 
ɢɫɩɨɥɶɡɭɸɳɟɦɫɹ ɜ ɝɟɨɩɨɥɢɬɢɤɟ, ɋɩɚɣɤɦɟɧ 
ɧɚɡɜɚɥ ɷɬɢ ɬɟɪɪɢɬɨɪɢɢ «ɪɢɦɥɟɧɞɨɦ» (ɨɬ ɚɧɝɥ. 
rim – «ɨɛɨɞɨɤ», «ɤɪɚɣ»). ɋɨɝɥɚɫɧɨ ɟɝɨ ɬɟɨɪɢɢ, 
ɋɒȺ ɢ ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ ɤɚɤ ɞɜɚ ɰɟɧɬɪɚ 
ɪɢɦɥɟɧɞɚ, ɞɨɥɠɧɵ ɜɫɬɭɩɢɬɶ ɜ ɫɨɸɡ [2].  
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ȼ 60-90-ɯ ɝɝ. ɏɏ ɜ. ɫɬɚɥɢ ɨɱɟɧɶ ɩɨɩɭɥɹɪɧɵ 
ɪɚɛɨɬɵ Ɂɛɢɝɧɟɜɚ Ȼɠɟɡɢɧɫɤɨɝɨ. ɉɨ ɟɝɨ ɦɧɟɧɢɸ, 
Ɋɨɫɫɢɹ ɤɚɤ ɨɝɪɨɦɧɨɟ ɟɜɪɚɡɢɣɫɤɨɟ ɝɨɫɭɞɚɪɫɬɜɨ ɫ 
ɧɟɩɪɟɞɫɤɚɡɭɟɦɨɣ ɜɧɟɲɧɟɣ ɩɨɥɢɬɢɤɨɣ ɨɛɪɟɱɟɧɚ 
ɧɚ ɪɚɫɩɚɞ. ɇɚ ɟɺ ɦɟɫɬɟ ɞɨɥɠɧɵ ɜɨɡɧɢɤɧɭɬɶ 
ɮɟɞɟɪɚɬɢɜɧɵɟ ɝɨɫɭɞɚɪɫɬɜɚ, ɬɹɝɨɬɟɸɳɢɟ ɤ 
ɪɚɡɧɵɦ ɰɟɧɬɪɚɦ ɫɢɥɵ – ȿɜɪɨɩɟ ɢ Ⱦɚɥɶɧɟɦɭ 
ȼɨɫɬɨɤɭ. ȼ ɬɟɨɪɢɢ Ȼɠɟɡɢɧɫɤɨɝɨ ɋɒȺ ɬɚɤɠɟ 
ɹɜɥɹɸɬɫɹ ɟɜɪɚɡɢɣɫɤɨɣ ɞɟɪɠɚɜɨɣ, ɬ. ɟ. ɝɨɫɭɞɚɪ- 
ɫɬɜɨɦ, ɤɨɬɨɪɨɟ ɦɨɠɟɬ ɢ ɞɨɥɠɧɨ ɚɤɬɢɜɧɨ ɜɥɢɹɬɶ 
ɧɚ ɩɨɥɢɬɢɱɟɫɤɨɟ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɪɚɡɜɢɬɢɟ ɜ 
ȿɜɪɚɡɢɢ [3, ɫ. 56]. 

ȼ 70-80-ɯ ɝɝ. ɏɏ ɜ. ɩɨɥɢɬɢɱɟɫɤɢ ɢ ɷɤɨɧɨ- 
ɦɢɱɟɫɤɢ ɭɫɢɥɢɥɢɫɶ əɩɨɧɢɹ ɢ Ƚɟɪɦɚɧɢɹ. ɉɨɫɥɟ 
ɪɚɫɩɚɞɚ ɦɢɪɨɜɨɣ ɫɢɫɬɟɦɵ ɫɨɰɢɚɥɢɡɦɚ ɜ ɤɨɧɰɟ 
80-ɯ – ɧɚɱɚɥɟ 90-ɯ ɝɝ. ɩɪɨɲɥɨɝɨ ɜɟɤɚ ɜɨɡɧɢɤɥɚ 
ɝɟɨɩɨɥɢɬɢɱɟɫɤɚɹ ɤɨɧɰɟɩɰɢɹ ɦɧɨɝɨɩɨɥɹɪɧɨɝɨ 
ɦɢɪɚ [3, ɫ. 67]. 

ɋɨɝɥɚɫɧɨ ɷɬɨɣɤɨɧɰɟɩɰɢɢ, ɫɭɳɟɫɬɜɭɟɬ ɧɟɫ- 
ɤɨɥɶɤɨ ɪɟɝɢɨɧɚɥɶɧɵɯ ɰɟɧɬɪɨɜ ɫɢɥɵ, ɤɨɬɨɪɵɟ 
ɞɨɥɠɧɵ ɜɡɚɢɦɨɞɟɣɫɬɜɨɜɚɬɶ ɦɟɠɞɭ ɫɨɛɨɣ: ɋɒȺ, 
Ɂɚɩɚɞɧɚɹ ȿɜɪɨɩɚ, Ɋɨɫɫɢɹ, əɩɨɧɢɹ, Ʉɢɬɚɣ, ɫɬɪɚɧɵ 
ɘɝɨ-ȼɨɫɬɨɱɧɨɣ Ⱥɡɢɢ. ɍ ɷɬɢɯ ɫɬɪɚɧ ɪɚɡɧɵɟ 
ɩɨɥɢɬɢɱɟɫɤɢɟ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɢɧɬɟɪɟɫɵ, ɧɨ ɜ 
ɰɟɥɹɯ ɛɟɡɨɩɚɫɧɨɫɬɢ ɜɫɟɝɨ ɦɢɪɚ ɢɯ ɧɟɨɛɯɨɞɢɦɨ 
ɫɨɝɥɚɫɨɜɚɬɶ. ȼ ɪɚɦɤɚɯ ɬɚɤɨɣ ɤɨɧɰɟɩɰɢɢ 
ɧɟɜɨɡɦɨɠɧɨ ɩɪɟɞɫɬɚɜɢɬɶ ɝɨɫɩɨɞɫɬɜɨ ɨɞɧɨɝɨ 
ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ ɰɟɧɬɪɚ ɢɥɢ ɝɨɫɭɞɚɪɫɬɜɚ. 

ɇɚ ɦɢɪɨɜɵɯ ɪɵɧɤɚɯ ɷɬɢ ɫɬɪɚɧɵ ɧɟɪɟɞɤɨ 
ɜɵɫɬɭɩɚɸɬ ɤɨɧɤɭɪɟɧɬɚɦɢ – ɫɤɚɡɵɜɚɟɬɫɹ ɨɬɫɭɬ- 
ɫɬɜɢɟ ɝɥɭɛɨɤɨɝɨ ɜɡɚɢɦɧɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɢ 
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨ-ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ ɢɧɬɟɪɟɫɚ 
ɩɚɪɬɧɟɪɨɜ. Ⱦɥɹ ɦɧɨɝɢɯ ɢɡ ɧɢɯ ɩɪɢɨɪɢɬɟɬɧɵɦ 
ɹɜɥɹɟɬɫɹ ɫɬɪɟɦɥɟɧɢɟ ɜɵɠɢɬɶ ɫɟɝɨɞɧɹ, ɜ ɬɨ 
ɜɪɟɦɹ ɤɚɤ ɩɪɨɛɥɟɦɵ ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ 
ɩɪɨɪɵɜɚ, ɩɨɜɵɲɟɧɢɹ ɨɛɳɟɣ ɤɨɧɤɭɪɟɧɬɨ- 
ɫɩɨɫɨɛɧɨɫɬɢ ɨɫɬɚɸɬɫɹ ɜɧɟ ɫɮɟɪɵ ɜɡɚɢɦɧɨɝɨ 
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ. ȼ ɫɥɨɠɢɜɲɢɯɫɹ ɭɫɥɨɜɢɹɯ 
ɨɤɚɡɚɥɚɫɶ ɧɟɠɢɡɧɟɫɩɨɫɨɛɧɨɣ ɱɚɫɬɶ ɩɪɟɠɧɢɯ 
ɫɜɹɡɟɣ ɩɨ ɤɚɧɚɥɚɦ ɧɚɭɱɧɨ-ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ 
ɤɨɨɩɟɪɚɰɢɢ ɢ ɫɩɟɰɢɚɥɢɡɚɰɢɢ ɩɪɨɢɡɜɨɞɫɬɜɚ. 

ɉɨɦɢɦɨ ɫɬɪɚɧ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɰɟɧɬɪɚɦɢ 
ɫɢɥɵ ɜ ɦɢɪɨɜɨɣ ɷɤɨɧɨɦɢɤɟ, ɜ ɫɨɜɪɟɦɟɧɧɨɦ 
ɦɢɪɟ ɫɭɳɟɫɬɜɭɟɬ ɪɹɞ ɤɪɭɩɧɵɯ ɪɟɝɢɨɧɚɥɶɧɵɯ 
ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ ɫɨɸɡɨɜ ɢ ɨɛɴɟɞɢɧɟɧɢɣ – ȿɋ, 
ɇȺɎɌȺ, ɆȿɊɄɈɋɍɊ, ȺɋȿȺɇ ɢ ɧɟɤɨɬɨɪɵɟ 
ɞɪɭɝɢɟ. ȼɫɟ ɨɧɢ ɡɚɦɟɬɧɨ ɪɚɡɥɢɱɚɸɬɫɹ ɩɨ 
ɭɪɨɜɧɸ ɫɪɚɳɢɜɚɧɢɹ ɧɚɰɢɨɧɚɥɶɧɵɯ ɷɤɨɧɨɦɢɤ ɢ 
ɭɧɢɮɢɤɚɰɢɢ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɣ ɛɚɡɵ. 
ɍɱɚɫɬɢɟ ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɦ ɪɚɡɞɟɥɟɧɢɢ ɬɪɭɞɚ 
ɜɧɭɬɪɢ ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ ɨɛɴɟɞɢɧɟɧɢɹ ɪɟɚɥɢɢ- 
ɡɭɟɬɫɹ ɟɝɨ ɝɨɫɭɞɚɪɫɬɜɚɦɢ-ɭɱɚɫɬɧɢɤɚɦɢ, ɤɚɤ 
ɩɪɚɜɢɥɨ, ɢɧɬɟɧɫɢɜɧɟɟ ɢ ɩɪɨɞɭɤɬɢɜɧɟɟ, ɱɟɦ ɫ 

ɨɫɬɚɥɶɧɵɦ ɦɢɪɨɦ, ɯɨɬɹ ɷɬɨ ɧɟɪɟɞɤɨ ɢɞɟɬ ɜ 
ɨɩɪɟɞɟɥɟɧɧɨɦ ɫɦɵɫɥɟ ɜɪɚɡɪɟɡ ɫ ɩɪɨɰɟɫɫɨɦ 
ɝɥɨɛɚɥɢɡɚɰɢɢ. 

Ⱦɥɹ ɫɬɪɚɧ ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ ɩɪɨɫɬɪɚɧɫɬɜɚ 
ɩɟɪɜɨɫɬɟɩɟɧɧɨɟ ɡɧɚɱɟɧɢɟ ɢɦɟɸɬ ɜɨɩɪɨɫɵ ɟɝɨ 
ɤɨɧɫɨɥɢɞɚɰɢɢ. ɉɪɢ ɷɬɨɦ ɧɟɥɶɡɹ ɧɟ ɨɬɦɟɬɢɬɶ, 
ɱɬɨ ɜɚɠɧɵɟ ɩɨɥɨɠɢɬɟɥɶɧɵɟ ɮɚɤɬɨɪɵ ɜɡɚɢɦɧɨɣ 
ɩɪɢɬɹɝɚɬɟɥɶɧɨɫɬɢ (ɟɫɥɢ ɧɟ ɞɥɹ ɜɫɟɯ ɫɬɪɚɧ, ɬɨ, 
ɩɨ ɤɪɚɣɧɟɣ ɦɟɪɟ, ɞɥɹ ɱɚɫɬɢ ɢɡ ɧɢɯ) ɡɚ 
ɩɨɫɥɟɞɧɢɟ 20 ɥɟɬ ɯɨɬɹ ɢ ɨɫɥɚɛɟɥɢ, ɧɨ ɧɟ 
ɢɫɱɟɡɥɢ ɜɨɜɫɟ. ɉɪɢɦɟɪɨɦ ɦɨɠɟɬ ɫɥɭɠɢɬɶ 
ȿɜɪɚɡɢɣɫɤɨɟ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɫɨɨɛɳɟɫɬɜɨ. ɇɚ 
ɞɚɧɧɨɦ ɷɬɚɩɟ ȿɜɪȺɡɗɋ – ɷɬɨ ɤɪɭɩɧɵɣ ɪɟɝɢɨ- 
ɧɚɥɶɧɵɣ ɪɵɧɨɤ (ɨɤɨɥɨ 181 ɦɥɧ. ɩɨɬɪɟɛɢɬɟɥɟɣ), 
ɪɚɫɩɨɥɚɝɚɸɳɢɣɫɹ ɧɚ ɤɪɭɩɧɟɣɲɟɣ ɜ ɦɢɪɟ 
ɬɟɪɪɢɬɨɪɢɢ (15% ɨɛɢɬɚɟɦɨɣ ɫɭɲɢ), ɨɛɥɚ- 
ɞɚɸɳɢɣ ɦɨɳɧɨɣ ɦɢɧɟɪɚɥɶɧɨ-ɫɵɪɶɟɜɨɣ ɛɚɡɨɣ ɢ 
ɡɧɚɱɢɬɟɥɶɧɵɦ ɷɤɨɧɨɦɢɱɟɫɤɢɦ ɩɨɬɟɧɰɢɚɥɨɦ.  

ɉɨ ɨɰɟɧɤɚɦ ɆȼɎ (ɩɨ ɩɚɪɢɬɟɬɚɦ ɩɨɤɭ- 
ɩɚɬɟɥɶɧɨɣ ɫɩɨɫɨɛɧɨɫɬɢ ɜɚɥɸɬ – ɉɉɋ), ɜ 2010 
ɝɨɞɭ ɜɚɥɨɜɨɣ ɜɧɭɬɪɟɧɧɢɣ ɩɪɨɞɭɤɬ ɧɚ ɞɭɲɭ 
ɧɚɫɟɥɟɧɢɹ ɜ ɫɪɟɞɧɟɦ ɩɨ ɦɢɪɭ ɫɨɫɬɚɜɢɥ 10,9 ɬɵɫ. 
ɞɨɥɥɚɪɨɜ ɋɒȺ (ɜ 2001 ɝɨɞɭ – 7,6 ɬɵɫ. 
ɞɨɥɥɚɪɨɜ), ɩɨ ɷɤɨɧɨɦɢɱɟɫɤɢ ɪɚɡɜɢɬɵɦ ɫɬɪɚɧɚɦ 
– 38 ɬɵɫ. (27,8 ɬɵɫ.), ɩɨ ɪɚɡɜɢɜɚɸɳɢɦɫɹ 
ɫɬɪɚɧɚɦ ɢ ɫɬɪɚɧɚɦ ɫ ɮɨɪɦɢɪɭɸɳɢɦɫɹ ɪɵɧɤɨɦ – 
6,1 ɬɵɫ. (3,1 ɬɵɫ.). ɉɨ ɨɰɟɧɤɟ ɋɬɚɬɤɨɦɢɬɟɬɚ 
ɋɇȽ (ɩɨ ɉɉɋ), ɜ ɫɪɟɞɧɟɦ ɩɨ ɝɨɫɭɞɚɪɫɬɜɚɦ 
ȿɜɪȺɡɗɋ ɜ 2013 ɝɨɞɭ ɨɧ ɫɨɫɬɚɜɢɥ 18,1 ɬɵɫ. 
ɞɨɥɥɚɪɨɜ (ɜ 2001 ɝɨɞɭ – 6,7 ɬɵɫ. ɞɨɥɥɚɪɨɜ), ɱɬɨ 
ɜ 1,7 ɪɚɡɚ ɜɵɲɟ, ɱɟɦ ɜ ɫɪɟɞɧɟɦ ɩɨ ɦɢɪɭ ɢ ɜ 3 
ɪɚɡɚ ɜɵɲɟ, ɱɟɦ ɜ ɫɪɟɞɧɟɦ ɩɨ ɪɚɡɜɢɜɚɸɳɢɦɫɹ 
ɫɬɪɚɧɚɦ ɢ ɫɬɪɚɧɚɦ ɫ ɮɨɪɦɢɪɭɸɳɢɦɫɹ ɪɵɧɤɨɦ; 
ɜ ɬɨ ɠɟ ɜɪɟɦɹ ɋɨɨɛɳɟɫɬɜɭ ɜ ɰɟɥɨɦ ɩɨɧɚɞɨɛɢɬɫɹ 
ɭɞɜɨɢɬɶ ɞɭɲɟɜɨɟ ɩɪɨɢɡɜɨɞɫɬɜɨ ȼȼɉ ɞɥɹ 
ɞɨɫɬɢɠɟɧɢɹ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɢ ɪɚɡɜɢɬɵɯ 
ɫɬɪɚɧ [4, ɫ. 98]. 

Ⱦɨɥɹ ɋɨɨɛɳɟɫɬɜɚ ɜ ɦɢɪɟ ɩɨ ɨɬɞɟɥɶɧɵɦ 
ɷɤɨɧɨɦɢɱɟɫɤɢɦ ɩɨɤɚɡɚɬɟɥɹɦ ɜ 2013 ɝɨɞɭ 
ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɫɥɟɞɭɸɳɢɦɢ ɞɚɧɧɵɦɢ:  

- ɧɟɮɬɶ: ɪɚɡɜɟɞɚɧɧɵɟ ɡɚɩɚɫɵ – 8,5%, ɞɨɛɵɱɚ 
– 15%, ɩɨɬɪɟɛɥɟɧɢɟ – 4,1%; 

- ɩɪɢɪɨɞɧɵɣ ɝɚɡ: ɪɚɡɜɟɞɚɧɧɵɟ ɡɚɩɚɫɵ – 
24,9%, ɞɨɛɵɱɚ – 19,4%, ɩɨɬɪɟɛɥɟɧɢɟ – 14,5%; 

- ɭɝɨɥɶ: ɪɚɡɜɟɞɚɧɧɵɟ ɡɚɩɚɫɵ – 22,1%, 
ɞɨɛɵɱɚ – 5,5%, ɩɨɬɪɟɛɥɟɧɢɟ – 3,7%; 

- ɜɵɪɚɛɨɬɤɚ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ – 5,5%; 
- ɩɪɨɢɡɜɨɞɫɬɜɨ: ɫɬɚɥɢ – 5,2%, ɚɜɬɨɦɨɛɢɥɟɣ 

ɥɟɝɤɨɜɵɯ – 1,25%, ɡɟɪɧɚ – 3,7%, ɫɤɨɬɚ ɢ ɩɬɢɰɵ 
(ɧɚ ɭɛɨɣ) – 3,2%, ɦɨɥɨɤɚ ɢ ɦɨɥɨɤɨɩɪɨɞɭɤɬɨɜ – 
6,5% [4, ɫ. 126]. 

ɍɱɚɫɬɢɟ ɜ ɦɢɪɨɜɨɣ ɬɨɪɝɨɜɥɟ, ɦɢɪɨɜɵɯ 
ɩɨɬɨɤɚɯ ɮɢɧɚɧɫɨɜ, ɢɧɜɟɫɬɢɰɢɣ ɢ ɬɪɭɞɨɜɵɯ 
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ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

ɪɟɫɭɪɫɨɜ� ɫɵɝɪɚɥɨ� ɜɚɠɧɭɸ� ɪɨɥɶ� ɜ� ɢɧɬɟɝɪɚɰɢɢ�
ɫɬɪɚɧ�ɋɨɨɛɳɟɫɬɜɚ� ɜ�ɦɢɪɨɜɭɸ� ɷɤɨɧɨɦɢɤɭ�� ɯɨɬɹ�
ɜ� ɷɬɨɦ� ɨɧɢ� ɩɨɤɚ� ɟɳɟ� ɡɚɦɟɬɧɨ� ɨɬɫɬɚɸɬ� ɨɬ�
ɜɟɞɭɳɢɯ�ɦɢɪɨɜɵɯ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɨɛɴɟɞɢɧɟɧɢɣ��
ɨɫɨɛɟɧɧɨ�ɨɬ�ȿɋ�ɢ�ɇȺɎɌȺ��

ɋɪɟɞɢ�ɦɢɪɨɜɵɯ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɨɛɴɟɞɢɧɟɧɢɣ�
ɜ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɬɨɥɶɤɨ� ɫɬɪɚɧɵ� ȿɋ� ɮɭɧɤ��

ɰɢɨɧɢɪɭɸɬ�ɜ�ɭɫɥɨɜɢɹɯ�ɨɛɳɟɝɨ�ɪɵɧɤɚ��ɨɫɧɨɜɚɧ��
ɧɨɝɨ� ɧɚ� ɫɜɨɛɨɞɧɨɦ� ɩɟɪɟɦɟɳɟɧɢɢ� ɥɸɞɟɣ�� ɬɨ��
ɜɚɪɨɜ��ɭɫɥɭɝ�ɢ�ɤɚɩɢɬɚɥɚ��Ⱦɥɹ�ɨɫɬɚɥɶɧɵɯ�ɨɛɴɟɞɢ��
ɧɟɧɢɣ�ɯɚɪɚɤɬɟɪɧɨ�ɜ�ɨɫɧɨɜɧɨɦ�ɬɨɪɝɨɜɨɟ�ɫɨɬɪɭɞ��
ɧɢɱɟɫɬɜɨ��ȿɋ�ɞɥɹ�ȿɜɪȺɡɗɋ�ɹɜɥɹɟɬɫɹ�ɨɫɧɨɜɧɵɦ�
ɬɨɪɝɨɜɵɦ� ɢ� ɜɚɠɧɵɦ� ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ� ɩɚɪɬ��
ɧɟɪɨɦ���
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ɫɬɪɚɧ��
Ɍɟɪɪɢɬɨɪɢɹ��ɦɥɧ�ɤɦ�� ���� ����� ���� ����� �����
ɋɪɟɞɧɟɝɨɞɨɜɚɹ�ɱɢɫɥɟɧɧɨɫɬɶ�ɧɚɫɟɥɟɧɢɹ��ɦɥɧ�ɱɟɥɨɜɟɤ� ������ ����� ���� ������ ��������
ȼɚɥɨɜɨɣ�ɜɧɭɬɪɟɧɧɢɣ�ɩɪɨɞɭɤɬ��ɨɰɟɧɤɚ�ɆȼɎ�� � � � � �
ɦɥɪɞ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� � � � � �
ɨɰɟɧɤɚ�ɩɨ�ɤɭɪɫɚɦ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɜɚɥɸɬ� ������ ������ ����� ����� �����
ɨɰɟɧɤɚ�ɩɨ�ɩɚɪɢɬɟɬɚɦ�ɩɨɤɭɩɚɬɟɥɶɧɨɣ��
�ɫɩɨɫɨɛɧɨɫɬɢ�ɜɚɥɸɬ� ������ ������ ����� ����� �������
�����ɝ��ɜ���ɤ�������ɜ�ɩɨɫɬɨɹɧɧɵɯ�ɰɟɧɚɯ�� ���� ���� ���� ���� ����
ɧɚ�ɞɭɲɭ�ɧɚɫɟɥɟɧɢɹ��ɬɵɫ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� � � � � �
ɨɰɟɧɤɚ�ɩɨ�ɤɭɪɫɚɦ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɜɚɥɸɬ� ����� ����� ���� ���� �����
ɨɰɟɧɤɚ�ɩɨ�ɩɚɪɢɬɟɬɚɦ�ɩɨɤɭɩɚɬɟɥɶɧɨɣ��
�ɫɩɨɫɨɛɧɨɫɬɢ�ɜɚɥɸɬ� ����� ����� ���� ����� �����
ɗɤɫɩɨɪɬ� � � � � �
ɦɥɪɞ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ����� ����� ����� ������ ����
ɧɚ�ɞɭɲɭ�ɧɚɫɟɥɟɧɢɹ��ɬɵɫ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ����� ���� ���� ���� ����
ɂɦɩɨɪɬ� � � � � �
ɦɥɪɞ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ����� ������ ���� ���� ����
ɧɚ�ɞɭɲɭ�ɧɚɫɟɥɟɧɢɹ��ɬɵɫ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ����� ���� ���� ���� ����
Ⱦɨɛɵɱɚ� � � � � �
ɧɟɮɬɢ��ɜɤɥɸɱɚɹ�ɝɚɡɨɜɵɣ�ɤɨɧɞɟɧɫɚɬ���ɦɥɧ�ɬɨɧɧ� ���� ���� ������ ���� ����
ɩɪɢɪɨɞɧɨɝɨ�ɝɚɡɚ��ɦɥɪɞ��ɦ�� ���� ����� ���� ���� ����
ɭɝɥɹ��ɦɥɧ�ɬɨɧɧ� ���� ����� ���� ������ ����
ɉɪɨɢɡɜɨɞɫɬɜɨ� � � � � �
ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ��ɦɥɪɞ��ɤȼɬ�ɱ� ����� ������ ������ ����� �����
ɫɬɚɥɢ��ɦɥɧ��ɬɨɧɧ� ���� ���� ����� ���� ���
ɥɟɝɤɨɜɵɯ�ɚɜɬɨɦɨɛɢɥɟɣ��ɜɤɥɸɱɚɹ�ɫɛɨɪɤɭ����
�ɬɵɫ�ɲɬɭɤ� �������� �������� ������ ������� �����
ɦɢɧɟɪɚɥɶɧɵɯ�ɭɞɨɛɪɟɧɢɣ��ɦɥɧ�ɬɨɧɧ� ����� ����� ���� ����� �����
ɛɭɦɚɝɢ�ɢ�ɤɚɪɬɨɧɚ��ɦɥɧ�ɬɨɧɧ� ����� ���� ����� ������ ����
ɰɟɦɟɧɬɚ��ɦɥɧ��ɬɨɧɧ� «� «� ������ ����� �����
ɡɟɪɧɨɜɵɯ�ɢ�ɡɟɪɧɨɛɨɛɨɜɵɯ�ɤɭɥɶɬɭɪ��ɦɥɧ�ɬɨɧɧ� ���� ���� ���� ������ ����
ɫɤɨɬɚ�ɢ�ɩɬɢɰɵ�ɧɚ�ɭɛɨɣ��ɜ�ɭɛɨɣɧɨɦ�ɜɟɫɟ����
�ɦɥɧ�ɬɨɧɧ� ����� ���� ����� ������� ����

ɉɪɢɦɟɱɚɧɢɹ���
���ɇɚ�ɧɚɱɚɥɨ������ɝ��
��������ɝ��
���Ȼɟɡ�Ɍɭɪɤɦɟɧɢɫɬɚɧɚ�ɢ�ɍɡɛɟɤɢɫɬɚɧɚ��
��������ɝ��
���Ȼɟɡ�Ƚɪɭɡɢɢ��Ɍɭɪɤɦɟɧɢɫɬɚɧɚ�ɢ�ɍɡɛɟɤɢɫɬɚɧɚ��
���Ɉɰɟɧɤɚ�ɋɬɚɬɤɨɦɢɬɟɬɚ�ɋɇȽ�±������ɦɥɧ�ɞɨɥɥɚɪɨɜ��
�
�
ɋɚɦɵɟ�ɤɪɭɩɧɵɟ�ɜ�ɦɢɪɟ�ɢ�ɚɤɬɢɜɧɨ�ɞɟɣɫɬɜɭɸ��

ɳɢɟ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ� ɛɥɨɤɢ� ±� ɷɬɨ� ɈɗɋɊ��
ȿɜɪɨɩɟɣɫɤɢɣ� ɫɨɸɡ� ɢ� ɋɟɜɟɪɨɚɦɟɪɢɤɚɧɫɤɚɹ� ɡɨɧɚ�
ɫɜɨɛɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ� �ɇȺɎɌȺ��� ɉɪɢ� ɷɬɨɦ� ɨɧɢ�
ɫɭɳɟɫɬɜɟɧɧɨ� ɨɬɥɢɱɚɸɬɫɹ�ɩɨ� ɜɢɞɚɦ�ɢ� ɫɩɨɫɨɛɚɦ�

ɢɧɬɟɝɪɚɰɢɢ��Ɍɚɤ��ɇȺɎɌȺ��ɋɟɜɟɪɨɚɦɟɪɢɤɚɧɫɤɚɹ�
ɡɨɧɚ� ɫɜɨɛɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ��� ȺɋȿȺɇ� �Ⱥɫɫɨɰɢɚ��
ɰɢɹ�ɫɬɪɚɧ�ɘɝɨ�ȼɨɫɬɨɱɧɨɣ�Ⱥɡɢɢ��ɢ�ɆȿɊɄɈɋɍɊ�
�ɘɠɧɨɚɦɟɪɢɤɚɧɫɤɢɣ� ɨɛɳɢɣ� ɪɵɧɨɤ�� ɞɟɥɚɸɬ�
ɭɩɨɪ�ɧɚ�ɪɵɧɨɱɧɭɸ�ɢɧɬɟɝɪɚɰɢɸ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ȿɜɪɚɡɢɣɫɤɢɣ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɫɨɸɡ�ɤɚɤ�ɧɨɜɵɣ�ɰɟɧɬɪ�ɫɢɥɵ�ɜ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɟ�;;,�ɜɟɤɚ

ɫɜɨɢɯ� ɰɟɥɟɣ�� ɧɨ� ɧɟ� ɩɪɢɟɦɥɸɬ� ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɢɧɬɟɝɪɚɰɢɢ���

Ɉ� ɦɚɫɲɬɚɛɚɯ� ɬɨɪɝɨɜɨɣ� ɢɧɬɟɝɪɚɰɢɢ� ɝɨɫɭ��
ɞɚɪɫɬɜ�ȿɜɪȺɡɗɋ�ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�
ɫ� �� ɹɧɜɚɪɹ� ����� ɝɨɞɚ� ɩɨ� �� ɹɧɜɚɪɹ� ����� ɝɨɞɚ�
ɜɡɚɢɦɧɵɣ�ɬɨɜɚɪɨɨɛɨɪɨɬ�ɝɨɫɭɞɚɪɫɬɜ�ɋɨɨɛɳɟɫ��
ɬɜɚ� ɫɨɫɬɚɜɢɥ� ������ ɦɥɪɞ�ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ȼ�
����� ɝɨɞɭ� ɞɨɥɹ� ɬɨɪɝɨɜɥɢ� ɫ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
ɋɨɨɛɳɟɫɬɜɚ�ɜ�ɨɛɳɟɦ�ɨɛɴɟɦɟ�ɜɧɟɲɧɟɣ�ɬɨɪɝɨɜɥɢ�
Ȼɟɥɚɪɭɫɢ� ɛɵɥɚ� ɧɚ� ɭɪɨɜɧɟ� ����� Ʉɵɪɝɵɡɫɬɚɧɚ� ±�
�����Ɍɚɞɠɢɤɢɫɬɚɧɚ�±������Ʉɚɡɚɯɫɬɚɧɚ�±��������
Ɋɨɫɫɢɢ�±��������

Ʉɚɤ� ɛɵ� ɨɬɜɟɱɚɹ� ɧɚ� ɬɪɟɛɨɜɚɧɢɟ� ɜɪɟɦɟɧɢ�� ���
ɧɨɹɛɪɹ������ɝ��ɩɪɟɡɢɞɟɧɬɵ�Ȼɟɥɚɪɭɫɢ��Ʉɚɡɚɯɫɬɚɧɚ�ɢ�
Ɋɨɫɫɢɢ� ɩɨɞɩɢɫɚɥɢ� ɜ� Ʉɪɟɦɥɟ� Ⱦɟɤɥɚɪɚɰɢɸ� ɨ�
ȿɜɪɚɡɢɣɫɤɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɢɧɬɟɝɪɚɰɢɢ� ɢ�
Ⱦɨɝɨɜɨɪ�ɨ�ȿɜɪɚɡɢɣɫɤɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɤɨɦɢɫɫɢɢ��
Ɍɟɦ� ɫɚɦɵɦ� ɛɵɥ� ɫɞɟɥɚɧ� ɜɚɠɧɟɣɲɢɣ� ɲɚɝ� ɞɥɹ�
ɪɟɚɥɢɡɚɰɢɢ�ɩɪɨɟɤɬɚ�ȿɜɪɚɡɢɣɫɤɨɝɨ�ɫɨɸɡɚ��ɤɨɬɨɪɵɣ�
ɛɵɥ� ɜɵɞɜɢɧɭɬ� ɟɳɟ� ɜ� ����� ɝɨɞɭ� ɇɭɪɫɭɥɬɚɧɨɦ�
ɇɚɡɚɪɛɚɟɜɵɦ� ɢ� ɨɛɪɺɥ� �ɜɬɨɪɨɟ� ɞɵɯɚɧɢɟ�� ɩɨɫɥɟ�
ɩɭɛɥɢɤɚɰɢɢ�ɝɚɡɟɬɨɣ��ɂɡɜɟɫɬɢɹ���������������ɫɬɚɬɶɢ�
ȼɥɚɞɢɦɢɪɚ� ɉɭɬɢɧɚ� �ɇɨɜɵɣ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɣ�
ɩɪɨɟɤɬ�ɞɥɹ�ȿɜɪɚɡɢɢ�±�ɛɭɞɭɳɟɟ��ɤɨɬɨɪɨɟ�ɪɨɠɞɚɟɬɫɹ�
ɫɟɝɨɞɧɹ��� ɝɞɟ� ɝɨɜɨɪɢɥɨɫɶ�� �Ɇɵ«� ɫɬɚɜɢɦ� ɩɟɪɟɞ�
ɫɨɛɨɣ�ɚɦɛɢɰɢɨɡɧɭɸ�ɡɚɞɚɱɭ��ɜɵɣɬɢ�ɧɚ�ɫɥɟɞɭɸɳɢɣ��
ɛɨɥɟɟ� ɜɵɫɨɤɢɣ� ɭɪɨɜɟɧɶ� ɢɧɬɟɝɪɚɰɢɢ� ±� ɤ� ȿɜɪɚɡɢɣ��
ɫɤɨɦɭ� ɫɨɸɡɭ«�Ɇɵ� ɩɪɟɞɥɚɝɚɟɦ� ɦɨɞɟɥɶ� ɦɨɳɧɨɝɨ�
ɧɚɞɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɨɛɴɟɞɢɧɟɧɢɹ��ɫɩɨɫɨɛɧɨɝɨ�ɫɬɚɬɶ�
ɨɞɧɢɦ�ɢɡ�ɩɨɥɸɫɨɜ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɦɢɪɚ�ɢ�ɩɪɢ�ɷɬɨɦ�
ɢɝɪɚɬɶ�ɪɨɥɶ�ɷɮɮɟɤɬɢɜɧɨɣ��ɫɜɹɡɤɢ��ɦɟɠɞɭ�ȿɜɪɨɩɨɣ�
ɢ� ɞɢɧɚɦɢɱɧɵɦ� Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟɚɧɫɤɢɦ� ɪɟɝɢɨ��
ɧɨɦ���ɉɨɫɥɟ�ɱɟɝɨ�ɫ�ɦɚɬɟɪɢɚɥɚɦɢ�ɩɨ�ɞɚɧɧɨɣ�ɬɟɦɟ�ɜ�
ɬɨɦ�ɠɟ�ɢɡɞɚɧɢɢ�ɜɵɫɬɭɩɢɥɢ�Ⱥɥɟɤɫɚɧɞɪ�Ʌɭɤɚɲɟɧɤɨ�
��Ɉ� ɫɭɞɶɛɚɯ� ɧɚɲɟɣ� ɢɧɬɟɝɪɚɰɢɢ��� ������������ ɢ�
ɇɭɪɫɭɥɬɚɧ� ɇɚɡɚɪɛɚɟɜ� ��ȿɜɪɚɡɢɣɫɤɢɣ� ɋɨɸɡ�� ɨɬ�
ɢɞɟɢ�ɤ�ɢɫɬɨɪɢɢ�ɛɭɞɭɳɟɝɨ����������������ɩɨɥɧɨɫɬɶɸ�
ɩɨɞɞɟɪɠɚɜɲɢɟ�ɞɚɧɧɵɣ�ɩɪɨɟɤɬ��

ȿɜɪɚɡɢɣɫɤɢɣ� ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɫɨɸɡ� �ȿɗɋ�� ±�
ɩɪɨɟɤɬ� ɫɨɸɡɚ� ɝɨɫɭɞɚɪɫɬɜ� ɫ� ɟɞɢɧɵɦ� ɷɤɨɧɨ��
ɦɢɱɟɫɤɢɦ�� ɬɚɦɨɠɟɧɧɵɦ�� ɝɭɦɚɧɢɬɚɪɧɵɦ� ɢ�
ɤɭɥɶɬɭɪɧɵɦ�ɩɪɨɫɬɪɚɧɫɬɜɨɦ���

ȿɜɪɚɡɢɣɫɤɢɣ� ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɫɨɸɡ� ɢɦɟɟɬ�
ɩɨɬɟɧɰɢɚɥ� ɩɪɟɜɪɚɬɢɬɶɫɹ� ɜ� ɧɨɜɵɣ� ɩɨɥɸɫ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�� ɥɢɲɟɧɧɵɣ�
ɩɪɟɠɧɟɝɨ�ɞɨɝɦɚɬɢɡɦɚ��ɧɨ�ɝɥɭɛɨɤɨ�ɢ�ɠɢɜɨ�ɩɟɪɟ��
ɠɢɜɚɸɳɢɣ� ɭɧɢɤɚɥɶɧɨɫɬɶ� ɫɜɨɟɣ� ɧɚɰɢɨɧɚɥɶɧɨɣ�
ɬɪɚɞɢɰɢɢ�� ɨɬɜɟɪɝɚɸɳɟɣ� ɩɪɢɦɢɬɢɜɧɨɟ� ɫɥɢɹɧɢɟ��
ɧɨ� ɨɞɧɨɜɪɟɦɟɧɧɨ� ɜɟɞɭɳɢɣ� ɤ� ɝɥɭɛɢɧɧɨɦɭ�
ɜɡɚɢɦɨɩɨɧɢɦɚɧɢɸ� ɢ� ɫɬɪɚɬɟɝɢɱɟɫɤɨɦɭ� ɚɥɶɹɧɫɭ�
ɬɪɚɞɢɰɢɣ�>���ɫ�����@��

ɗɤɨɧɨɦɢɤɚ� ɜ� ɷɬɨɦ� ɚɥɶɹɧɫɟ� ɢɝɪɚɟɬ� ɨɱɟɧɶ�
ɜɚɠɧɭɸ� ɪɨɥɶ�� ɩɨɫɤɨɥɶɤɭ� ɱɟɪɟɡ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɤɚɤ� ɪɚɡ� ɢ� ɪɟɚɥɢɡɭɟɬɫɹ� ɷɬɨɬ�
ɩɪɢɧɰɢɩ�ɫɨɯɪɚɧɟɧɢɹ�ɤɭɥɶɬɭɪɧɨɝɨ�ɪɚɡɧɨɨɛɪɚɡɢɹ��

ɋɬɚɧɨɜɥɟɧɢɟ� ȿɜɪɚɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɫɨɸɡɚ�ɞɨɥɠɧɨ�ɢɞɬɢ�ɝɨɪɚɡɞɨ�ɞɢɧɚɦɢɱɧɟɟ�ɞɪɭɝɢɯ�
ɪɟɝɢɨɧɚɥɶɧɵɯ� ɨɛɴɟɞɢɧɟɧɢɣ�� ɩɨɫɤɨɥɶɤɭ�
ɭɱɢɬɵɜɚɟɬɫɹ� ɩɪɨɲɥɵɣ� ɨɩɵɬ� ɢ� ɨɩɵɬ�
ȿɜɪɨɩɟɣɫɤɨɝɨ� ɫɨɸɡɚ��ɋɨɸɡ� ɫɬɪɨɢɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�
ɦɨɞɟɥɢ� ɦɨɳɧɨɝɨ� ɧɚɞɧɚɰɢɨɧɚɥɶɧɨɝɨ�
ɨɛɴɟɞɢɧɟɧɢɹ�� ɫɩɨɫɨɛɧɨɝɨ� ɫɬɚɬɶ� ɨɞɧɢɦ� ɢɡ�
ɩɨɥɸɫɨɜ� ɫɨɜɪɟɦɟɧɧɨɝɨ� ɝɥɨɛɚɥɶɧɨɝɨ� ɦɢɪɚ�� Ɉɧ�
ɩɪɢ� ɷɬɨɦ� ɞɨɥɠɟɧ� ɢɝɪɚɬɶ� ɪɨɥɶ� ɷɮɮɟɤɬɢɜɧɨɝɨ�
©ɦɨɫɬɚª� ɦɟɠɞɭ� ȿɜɪɨɩɨɣ� ɢ� ɞɢɧɚɦɢɱɧɵɦ�
Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟɚɧɫɤɢɦ�ɪɟɝɢɨɧɨɦ��

ȿɜɪɚɡɢɣɫɤɢɣ� ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɫɨɸɡ� ±� ɷɬɨ�
ɦɚɫɲɬɚɛɧɵɣ�ɩɪɨɟɤɬ��ɢɦɟɸɳɢɣ�ɰɟɥɶɸ�ɮɨɪɦɢɪɨ��
ɜɚɧɢɟ� ɧɨɜɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ��ȼ�ɟɝɨ�ɨɪɛɢɬɭ�ɜ�ɛɭɞɭɳɟɦ�ɞɨɥɠɧɵ�
ɜɨɣɬɢ� ɩɪɚɤɬɢɱɟɫɤɢ� ɜɫɟ� ɫɬɪɚɧɵ� ɤɨɧɬɢɧɟɧɬɚ��
ɧɚɯɨɞɹɳɢɟɫɹ� ɡɚ� ɍɪɚɥɶɫɤɢɦ� ɯɪɟɛɬɨɦ� ɢ�� ɩɪɟɠɞɟ�
ɜɫɟɝɨ��ɬɚɤɢɟ�ɝɢɝɚɧɬɵ��ɤɚɤ�Ʉɢɬɚɣ��ɂɧɞɢɹ�ɢ�ɂɪɚɧ��
Ɉ�ɩɨɬɟɧɰɢɚɥɶɧɵɯ�ɩɟɪɫɩɟɤɬɢɜɚɯ�ɩɪɨɟɤɬɚ�ɦɨɠɧɨ�
ɫɭɞɢɬɶ� ɩɨ� ɫɪɚɜɧɢɬɟɥɶɧɵɦ� ɞɚɧɧɵɦ� ɜɟɞɭɳɢɯ�
ɫɬɪɚɧ�ɢ�ɨɛɴɟɞɢɧɟɧɢɣ�ɦɢɪɚ��ɬɚɛɥ�������

�
Ɍɚɛɥɢɰɚ���±�Ɍɟɪɪɢɬɨɪɢɹ�ɢ�ɧɚɫɟɥɟɧɢɟ�ɜɚɠɧɟɣɲɢɯ�ɨɛɴɟɞɢɧɟɧɢɣ�ɢ�ɜɟɞɭɳɢɯ�ɫɬɪɚɧ�ɦɢɪɚ�ɜ������ɝ��>���ɫ����@�

�
Ɍɟɪɪɢɬɨɪɢɹ��

�
ɑɢɫɥɟɧɧɨɫɬɶ�ɧɚɫɟɥɟɧɢɹ��ɧɚ�ɧɚɱɚɥɨ�

ɝɨɞɚ��
�

ɦɥɧ��ɤɜ��ɤɦ� ɜ���ɤ�ɦɢɪɨɜɨɦɭ�
ɢɬɨɝɭ�
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ɢɬɨɝɭ�
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ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

Ʉɚɤ ɫɩɪɚɜɟɞɥɢɜɨ ɨɬɦɟɬɢɥ ɚɤɚɞɟɦɢɤ ɊȺɇ 
ɋɟɪɝɟɣ Ƚɥɚɡɶɟɜ, «ɧɚɲɢ ɝɨɫɭɞɚɪɫɬɜɚ ɞɨ 
ɧɟɞɚɜɧɟɝɨ ɜɪɟɦɟɧɢ ɛɵɥɢ ɨɞɧɨɣ ɫɬɪɚɧɨɣ ɢ 
ɪɚɡɜɢɜɚɥɢɫɶ ɤɚɤ ɟɞɢɧɵɣ ɧɚɪɨɞɧɨɯɨɡɹɣɫɬɜɟɧɧɵɣ 
ɤɨɦɩɥɟɤɫ. ɉɨɷɬɨɦɭ ɞɚɠɟ ɫɟɝɨɞɧɹ, ɫɩɭɫɬɹ 
ɞɜɚɞɰɚɬɶ ɥɟɬ ɩɨɫɥɟ ɭɧɢɱɬɨɠɟɧɢɹ ɋɋɋɊ, 
ɩɨɞɨɛɧɚɹ ɪɟɢɧɬɟɝɪɚɰɢɹ ɹɜɥɹɟɬɫɹ ɜɨɜɫɟ ɧɟ 
ɭɦɨɡɪɢɬɟɥɶɧɵɦ ɩɪɨɟɤɬɨɦ «ɧɚ ɛɭɞɭɳɟɟ», ɚ 
ɧɚɫɭɳɧɨɣ ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ ɩɪɚɤɬɢɱɟɫɤɢ ɞɥɹ 
ɜɫɟɯ ɛɵɜɲɢɯ ɫɨɸɡɧɵɯ ɪɟɫɩɭɛɥɢɤ. ȼ ɷɬɨɦ 
ɡɚɤɥɸɱɚɟɬɫɹ ɤɨɪɟɧɧɨɟ ɪɚɡɥɢɱɢɟ ɦɟɠɞɭ ɩɪɨɰɟɫ- 
ɫɚɦɢ ɟɜɪɨɩɟɣɫɤɨɣ ɢ «ɟɜɪɚɡɢɣɫɤɨɣ» ɢɧɬɟɝ- 
ɪɚɰɢɢ» [6]. 

ȼ ɨɤɬɹɛɪɟ-ɧɨɹɛɪɟ 2011 ɝ. ɥɢɞɟɪɵ Ɋɨɫɫɢɢ, 
Ʉɚɡɚɯɫɬɚɧɚ ɢ Ȼɟɥɚɪɭɫɢ ȼ.ȼ. ɉɭɬɢɧ, ɇ.Ⱥ. ɇɚɡɚɪ- 
ɛɚɟɜ ɢ Ⱥ.Ƚ. Ʌɭɤɚɲɟɧɤɨ ɜɵɫɬɭɩɢɥɢ ɜ ɝɚɡɟɬɟ 
«ɂɡɜɟɫɬɢɹ» ɫ ɩɪɨɝɪɚɦɦɧɵɦɢ ɫɬɚɬɹɦɢ ɨ ɩɟɪɫ- 
ɩɟɤɬɢɜɚɯ ɟɜɪɚɡɢɣɫɤɨɣ ɢɧɬɟɝɪɚɰɢɢ, ɜ ɤɨɬɨɪɵɯ 
ɨɬɦɟɬɢɥɢ, ɱɬɨ ɜɚɠɧɟɣɲɢɣ ɢɧɬɟɝɪɚɰɢɨɧɧɵɣ 
ɩɪɨɟɤɬ – ȿɞɢɧɨɟ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɩɪɨɫɬɪɚɧɫɬɜɨ 
Ɋɨɫɫɢɢ, Ȼɟɥɚɪɭɫɢ ɢ Ʉɚɡɚɯɫɬɚɧɚ – ɹɜɥɹɟɬɫɹ, ɛɟɡ 
ɩɪɟɭɜɟɥɢɱɟɧɢɹ, ɢɫɬɨɪɢɱɟɫɤɨɣ ɜɟɯɨɣ ɧɟ ɬɨɥɶɤɨ 
ɞɥɹ ɬɪɟɯ ɧɚɲɢɯ ɫɬɪɚɧ, ɧɨ ɢ ɞɥɹ ɜɫɟɯ ɝɨɫɭɞɚɪɫɬɜ 
ɧɚ ɩɨɫɬɫɨɜɟɬɫɤɨɦ ɩɪɨɫɬɪɚɧɫɬɜɟ. Ⱥ ɫɨɡɞɚɧɢɟ ɜ 
ɩɟɪɫɩɟɤɬɢɜɟ ȿɜɪɚɡɢɣɫɤɨɝɨ ɫɨɸɡɚ – ɷɬɨ ɬɨɬ ɩɭɬɶ, 
ɤɨɬɨɪɵɣ ɩɨɡɜɨɥɢɬ ɟɝɨ ɭɱɚɫɬɧɢɤɚɦ ɡɚɧɹɬɶ 
ɞɨɫɬɨɣɧɨɟ ɦɟɫɬɨ ɜ ɝɥɨɛɚɥɶɧɨɦ ɦɢɪɟ XXI ɜɟɤɚ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ ɩɪɨɰɟɫɫɵ 
ɩɥɚɧɨɦɟɪɧɨ ɜɟɞɭɬ ɧɚɲɢ ɝɨɫɭɞɚɪɫɬɜɚ ɤ ɫɨɡ- 
ɞɚɧɢɸ ɨɛɳɟɝɨ ɪɵɧɤɚ, ɚɧɚɥɨɝɢɱɧɨɝɨ ɨɛɳɟɦɭ 
ɪɵɧɤɭ ɜ ȿɜɪɨɩɟɣɫɤɨɦ ɫɨɸɡɟ. ɇɚɲɚ ɛɥɢɠɚɣɲɚɹ 

ɡɚɞɚɱɚ – ɩɨɥɧɚɹ ɪɟɚɥɢɡɚɰɢɹ ɩɨɬɟɧɰɢɚɥɚ Ɍɚɦɨ- 
ɠɟɧɧɨɝɨ ɫɨɸɡɚ ɢ ȿɗɉ, ɜ ɞɚɥɶɧɟɣɲɟɦ – 
ɫɨɡɞɚɧɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɨɸɡɚ, ɚ ɜ ɛɭɞɭɳɟɦ – 
ȿɜɪɚɡɢɣɫɤɨɝɨ ɋɨɸɡɚ. 

ɋɨɜɪɟɦɟɧɧɵɟ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɢɧɬɟɝɪɚɰɢɨɧ- 
ɧɵɟ ɫɬɪɭɤɬɭɪɵ – ȿɜɪȺɡɗɋ, Ɍɚɦɨɠɟɧɧɵɣ ɫɨɸɡ 
ɢ ɮɨɪɦɢɪɭɸɳɟɟɫɹ ȿɞɢɧɨɟ ɷɤɨɧɨɦɢɱɟɫɤɨɟ 
ɩɪɨɫɬɪɚɧɫɬɜɨ – ɷɬɨ, ɩɨ ɫɭɬɢ, ɢ ɟɫɬɶ ɤɥɸɱɟɜɵɟ 
ɢɧɫɬɪɭɦɟɧɬɵ ɜɨɩɥɨɳɟɧɢɹ «ɟɜɪɚɡɢɣɫɤɨɝɨ 
ɩɪɨɟɤɬɚ». Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɡɚɤɨɧɨɦɟɪɧɵɦ ɡɚɜɟɪ- 
ɲɟɧɢɟɦ ɮɨɪɦɢɪɨɜɚɧɢɹ ɟɜɪɚɡɢɣɫɤɨɝɨ ɢɧɬɟɝɪɚ- 
ɰɢɨɧɧɨɝɨ ɨɛɴɟɞɢɧɟɧɢɹ – ȿɜɪȺɡɗɋ – ɹɜɥɹɟɬɫɹ 
ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɣ ɦɟɝɚɩɪɨɟɤɬ – ȿɜɪɚɡɢɣɫɤɢɣ 
ɫɨɸɡ [7, ɫ. 153].  

ɉɨɫɥɟɞɧɢɣ ɞɨɥɠɟɧ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɤɚɤ 
ɤɨɦɩɥɟɤɫɧɵɣ ɪɟɡɭɥɶɬɚɬ ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɝɨ, ɫɨ- 
ɰɢɨɤɭɥɶɬɭɪɧɨɝɨ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɨɛɴɟɞɢɧɟɧɢɹ 
ɜɯɨɞɹɳɢɯ ɜ ɧɟɝɨ ɫɬɪɚɧ. ɗɬɨɬ ɫɨɸɡ ɞɨɥɠɟɧ ɛɵɬɶ 
ɨɬɤɪɵɬ ɞɥɹ ɜɫɟɯ ɫɬɪɚɧ ɋɇȽ ɢ ɞɪɭɝɢɯ ɫɨɩɪɟ- 
ɞɟɥɶɧɵɯ ɝɨɫɭɞɚɪɫɬɜ, ɤ ɤɨɬɨɪɵɦ ɡɚɤɨɧɨɦɟɪɧɨ 
ɛɵɥɨ ɛɵ ɨɬɧɟɫɬɢ ɢ ɬɚɤɢɯ ɫɨɜɪɟɦɟɧɧɵɯ ɝɢɝɚɧɬɨɜ, 
ɤɚɤ Ʉɢɬɚɣ ɢ ɂɧɞɢɹ ɫ ɢɯ ɨɝɪɨɦɧɵɦ ɥɸɞɫɤɢɦ, 
ɷɤɨɧɨɦɢɱɟɫɤɢɦ ɢ ɤɭɥɶɬɭɪɧɵɦ ɩɨɬɟɧɰɢɚɥɨɦ.  

ɇɚ ɫɨɜɪɟɦɟɧɧɨɦ ɷɬɚɩɟ ɪɟɝɢɨɧɵ, ɧɟɪɚɡɪɵɜɧɨ 
ɫɨɟɞɢɧɟɧɧɵɟ ɩɨɥɢɬɢɱɟɫɤɢɦɢ, ɤɭɥɶɬɭɪɧɵɦɢ, 
ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ ɢ ɫɨɰɢɚɥɶɧɵɦɢ ɫɜɹɡɹɦɢ ɢ 
ɢɧɬɟɝɪɢɪɨɜɚɧɧɵɟ ɜ ȿɜɪȺɡɗɋ, ɦɨɝɭɬ ɪɚɫɫɦɚɬɪɢ- 
ɜɚɬɶɫɹ ɤɚɤ ɹɞɪɨ ɛɭɞɭɳɟɝɨ ɨɛɳɟɝɨ ȿɜɪɚɡɢɣɫɤɨɝɨ 
ɩɪɨɫɬɪɚɧɫɬɜɚ, ɦɚɬɟɪɢɚɥɶɧɨɣ ɢ ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɣ 
ɨɫɧɨɜɨɣ ɤɪɢɫɬɚɥɥɢɡɚɰɢɢ ȿɜɪɚɡɢɣɫɤɨɝɨ ɦɟɝɚ- 
ɩɪɨɟɤɬɚ. 
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ɛɚԑɵɬɬɚɪɵɧɵԙ�ɛLɪL� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɋɟɫɟɣ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧ� ԥɥɟɦɞɟɝɿ� ɤԧɦLɪɫɭɬɟɤɬɟɪɞLԙ�ɠɟɬɟɤɲɿ� ɷɤɫɩɨɪɬɬɚɭ-
ɲɵɥɚɪɵ�ɛɨɥԑɚɧɵɦɟɧ��ɟɤL�ɟɥ�ɚɪɚɫɵɧɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɠɵɥ�ɫɚɣɵɧ�ԝɥԑɚɸɞɚ��ɇԥɬɢɠɟɫɿɧɞɟ�ɛԥɫɟɤɟɥɟɫ�ɛɨɥɭɵ�
ɵԕɬɢɦɚɥ�ɟɥɞɟɪ�ɩɨɫɬɤɟԙɟɫɬɿɤ�ɤɟԙɿɫɬɿɤɬɟɝɿ�ɟԙ�ɫԥɬɬɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɛɿɪɿɧ�ɤԧɪɫɟɬɭɞɟ��
Ɇɚԕɚɥɚɞɚ�Ɋɟɫɟɣ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɚɪɚɫɵɧɞɚԑɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ�ɦԥɫɟɥɟɥɟɪɿ�
ɦɟɧ�ɤɟɥɟɲɟɝɿɧɟ�ɬɚɥɞɚɭ�ɠɚɫɚɭ�ɚɦɚɥɵ�ԝɫɵɧɵɥԑɚɧ��Ɉɫɵ�ɠԝɦɵɫɬɚ�Ɋɟɫɟɣ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧ�ɚɪɚɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɪɟɫɭɪɫɬɚɪ� ɫɚɥɚɫɵɧɞɚ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɦԥɫɟɥɟɥɟɪɿɧ� ԕɨɪɵɬɵɧɞɵɥɚɭɞɵ� ɦԛɦɤɿɧ� ɟɬɤɟɧ� ɠԛɣɟɥɿɤ� ɬɚɥɞɚɭ� ɠԥɧɟ� ɞɟ�
ɚɥɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧɟ�ɛɚԑɚ�ɛɟɪɭ�ԛɲɿɧ�ɛɨɥɠɚɦɚɥɵ�ԥɞɿɫ�ԕɨɥɞɚɧɵɥɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɷɧɟɪɝɟɬɢɤɚ��Ʉɟɞɟɧ�ɨɞɚԑɵ��ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ��ȻLɪɵԙԑɚɣ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤɟԙɿɫɬɿɤ�
��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ�Ɋɨɫɫɢɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɫɮɟɪɟ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ

ȼɜɟɞɟɧɢɟ�� ɗɧɟɪɝɟɬɢɱɟɫɤɢɣ� ɮɚɤɬɨɪ� ɹɜɥɹɟɬ-
ɫɹ� ɨɞɧɢɦ� ɢɡ� ɫɚɦɵɯ� ɜɚɠɧɵɯ� ɞɥɹ� ɷɮɮɟɤɬɢɜɧɨɝɨ�
ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɷɤɨɧɨɦɢɤɢ� ɤɚɠɞɨɣ� ɫɬɪɚɧɵ��
ɉɨɷɬɨɦɭ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɜ� ɫɮɟɪɟ� ɷɧɟɪɝɨɪɟɫɭɪ-
ɫɨɜ�ɹɜɥɹɟɬɫɹ�ɧɚɪɹɞɭ�ɫ�ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɢɦ�ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɨɦ�ɨɞɧɨɣ�ɢɡ�ɬɪɚɞɢɰɢɨɧɧɵɯ�ɫɮɟɪ�ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ� Ɋɨɫɫɢɢ� ɢ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ��
ɬɚɤ�ɤɚɤ�Ʉɚɡɚɯɫɬɚɧ�ɧɚɯɨɞɢɬɫɹ�ɜ�ɫɟɪɞɰɟ�ȿɜɪɚɡɢɢ�ɢ�
ɨɬɧɨɫɢɬɫɹ�ɤ�ɪɟɝɢɨɧɭ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��ɤɨɬɨɪɚɹ�
ɨɛɥɚɞɚɟɬ�ɨɝɪɨɦɧɵɦɢ�ɡɚɩɚɫɚɦɢ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�
ɫɵɪɶɹ�� ɐɟɧɬɪɚɥɶɧɚɹ� Ⱥɡɢɹ� ɩɟɪɟɠɢɜɚɟɬ� ɩɟɪɢɨɞ�
ɬɪɚɧɫɮɨɪɦɚɰɢɢ� ɢ� ɩɪɢɜɥɟɤɚɟɬ� ɢɧɬɟɪɟɫ� ɦɢɪɨ-
ɜɵɯ� ɢ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɞɟɪɠɚɜ�� ɡɞɟɫɶ� ɢɧɬɟɪɟɫɵ�
Ɋɨɫɫɢɢ� ɫɬɚɥɤɢɜɚɸɬɫɹ�ɢ�ɩɟɪɟɫɟɤɚɸɬɫɹ� ɫ� ɬɚɤɢɦɢ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɤɚɤ�ɋɒȺ��ȿɜɪɨɫɨɸɡ�ɢ�Ʉɢɬɚɣ�� ɚ�
ɬɚɤɠɟ�ɫɬɪɚɧɚɦɢ�Ȼɥɢɠɧɟɝɨ�ɢ�ɋɪɟɞɧɟɝɨ�ȼɨɫɬɨɤɚ��
Ⱦɥɹ� Ɋɨɫɫɢɢ� ɜɚɠɧɨ� ɢɦɟɬɶ� ɜ� ɪɟɝɢɨɧɟ� ɧɚɞɟɠɧɨɝɨ�
ɩɚɪɬɧɟɪɚ�ɢ�ɫɨɸɡɧɢɤɚ��ɤɨɬɨɪɵɦ�ɜɫɟɝɞɚ�ɹɜɥɹɥɚɫɶ�
ɧɚɲɚ�ɪɟɫɩɭɛɥɢɤɚ�

ȼ�ɫɬɚɬɶɟ�ɩɪɟɞɩɪɢɧɹɬɚ�ɩɨɩɵɬɤɚ�ɩɪɨɚɧɚɥɢɡɢ-
ɪɨɜɚɬɶ�ɩɪɨɛɥɟɦɵ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɷɧɟɪɝɟɬɢɱɟɫɤɨ-
ɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ɋɨɫɫɢɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯ-
ɫɬɚɧ�

ɉɪɨɛɥɟɦɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɜɨɩɪɨɫɚɦɢ� ɷɧɟɪɝɟ-
ɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ɋɨɫɫɢɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ�� ɚɧɚɥɢɡɢɪɨɜɚɥɢ� ɜ� ɫɜɨɢɯ� ɪɚɛɨɬɚɯ� ɤɚɤ�
ɪɨɫɫɢɣɫɤɢɟ�� ɤɚɡɚɯɫɬɚɧɫɤɢɟ�� ɬɚɤ� ɢ� ɡɚɪɭɛɟɠɧɵɟ�
ɢɫɫɥɟɞɨɜɚɬɟɥɢ�� ɏɨɬɹ� ɟɫɬɶ� ɨɩɪɟɞɟɥɟɧɧɵɟ� ɧɚɪɚ-
ɛɨɬɤɢ�ɜ�ɷɬɨɣ�ɨɛɥɚɫɬɢ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɨɬɞɟɥɶɧɵɟ�
ɚɫɩɟɤɬɵ�ɷɬɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɟɳɟ�ɧɟɞɨɫɬɚɬɨɱ-
ɧɨ� ɢɫɫɥɟɞɨɜɚɧɵ�� ɂɫɩɨɥɶɡɨɜɚɧɢɟ� ɫɢɫɬɟɦɧɨɝɨ� ɢ�
ɫɬɪɭɤɬɭɪɧɨ�ɮɭɧɤɰɢɨɧɚɥɶɧɨɝɨ�ɚɧɚɥɢɡɚ�ɞɚɥɨ�ɜɨɡ-
ɦɨɠɧɨɫɬɶ�ɧɟ�ɬɨɥɶɤɨ�ɫɞɟɥɚɬɶ�ɜɵɜɨɞɵ�ɜ�ɨɬɧɨɲɟ-
ɧɢɢ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɪɚɡɜɢɬɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ʉɚ-
ɡɚɯɫɬɚɧɚ�ɢ�Ɋɨɫɫɢɢ�ɜ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɫɮɟɪɟ��ɧɨ�ɢ�
ɩɪɢɦɟɧɢɬɶ�ɩɪɨɝɧɨɫɬɢɱɟɫɤɢɟ�ɦɟɬɨɞɵ�ɩɪɢ�ɨɰɟɧɤɟ�
ɩɟɪɫɩɟɤɬɢɜ� ɪɚɡɜɢɬɢɹ� ɞɚɧɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��
ɜɵɹɜɢɬɶ�ɩɪɨɛɥɟɦɵ�ɢ�ɩɭɬɢ�ɢɯ�ɩɪɟɨɞɨɥɟɧɢɹ��

ɗɧɟɪɝɟɬɢɱɟɫɤɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� Ɋɨɫɫɢɢ�
ɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�
ɧɚɱɚɥɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ�ɦɟɠɞɭ�Ɋɨɫɫɢɟɣ�ɢ�Ʉɚɡɚɯ-
ɫɬɚɧɨɦ�ɛɵɥɨ�ɩɨɥɨɠɟɧɨ�ɟɳɟ�ɜ�ɧɚɱɚɥɟ����ɯ�ɝɨɞɨɜ�
ɩɨɫɥɟ� ɩɪɨɜɨɡɝɥɚɲɟɧɢɹ� ɧɟɡɚɜɢɫɢɦɨɫɬɢ� ɞɜɭɦɹ�
ɫɬɪɚɧɚɦɢ�� ɚɤɬɢɜɧɨ� ɷɬɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɫɬɚɥɨ�
ɪɚɡɜɢɜɚɬɶɫɹ�ɫ�ɧɚɱɚɥɚ������ɯ�ɝɨɞɨɜ��ɤɨɝɞɚ�ɫɬɚɥɢ�
ɪɚɫɬɢ�ɰɟɧɵ�ɧɚ�ɭɝɥɟɜɨɞɨɪɨɞɵ�

Ⱦɢɩɥɨɦɚɬɢɱɟɫɤɢɟ� ɨɬɧɨɲɟɧɢɹ� ɦɟɠɞɭ� ɞɜɭɦɹ�
ɫɬɪɚɧɚɦɢ� ɛɵɥɢ� ɭɫɬɚɧɨɜɥɟɧɵ� ��� ɨɤɬɹɛɪɹ� �����
ɝɨɞɚ�� ɢ� ɫ� ɷɬɨɝɨ� ɜɪɟɦɟɧɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɢɧɬɟɧ-
ɫɢɜɧɨ�ɪɚɡɜɢɜɚɥɨɫɶ�ɩɨ�ɜɫɟɦ�ɧɚɩɪɚɜɥɟɧɢɹɦ��ȿɫɥɢ�
ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɞɨɝɨɜɨɪɧɨ�ɩɪɚɜɨɜɭɸ� ɛɚɡɭ� ɫɨ-

ɬɪɭɞɧɢɱɟɫɬɜɚ� Ɋɨɫɫɢɢ� ɢ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ��
ɬɨ� ɫɬɨɢɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɛɵɥɨ� ɩɨɞɩɢɫɚɧɨ� ɛɨɥɟɟ�
����ɞɨɝɨɜɨɪɨɜ�ɢ�ɫɨɝɥɚɲɟɧɢɣ��Ⱦɨɝɨɜɨɪ�ɨ�ɞɪɭɠɛɟ��
ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɢ� ɜɡɚɢɦɧɨɣ� ɩɨɦɨɳɢ� ɨɬ� ���ɦɚɹ�
�����ɝ���Ⱦɟɤɥɚɪɚɰɢɹ�ɨ�ɜɟɱɧɨɣ�ɞɪɭɠɛɟ�ɢ�ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɟ��ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɦ�ɜ�;;,�ɜ��ɨɬ���ɢɸɥɹ�
�����ɝɨɞɚ�ɹɜɥɹɸɬɫɹ�ɛɚɡɨɜɵɦɢ�ɞɨɤɭɦɟɧɬɚɦɢ�ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ�ɞɜɭɯ�ɫɬɪɚɧ��

Ʉɚɡɚɯɫɬɚɧ� ɢ� Ɋɨɫɫɢɹ� ɩɨɞɞɟɪɠɢɜɚɸɬ� ɢɧɬɟɧ-
ɫɢɜɧɵɟ�ɩɨɥɢɬɢɱɟɫɤɢɟ� ɤɨɧɬɚɤɬɵ�� ɜ� ɩɟɪɜɭɸ�ɨɱɟ-
ɪɟɞɶ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ��Ɍɚɤ��ɜ�ɧɨɹɛɪɟ������ɝɨɞɚ�
ɫɨɫɬɨɹɥɫɹ�;�Ɏɨɪɭɦ�ɦɟɠɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɚ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ��ɧɚ�ɤɨɬɨɪɨɦ�ɩɪɟ-
ɡɢɞɟɧɬɵ�ɞɜɭɯ�ɫɬɪɚɧ�ɩɨɞɩɢɫɚɥɢ�ɧɨɜɵɣ�ɞɨɤɭɦɟɧɬ�
±�Ɋɨɫɫɢɣɫɤɨ�ɤɚɡɚɯɫɬɚɧɫɤɢɣ�ɞɨɝɨɜɨɪ� ɨ� ɞɨɛɪɨɫɨ-
ɫɟɞɫɬɜɟ� ɢ� ɫɨɸɡɧɢɱɟɫɬɜɟ� ɜ� ;;,� ɜɟɤɟ�� ɤɨɬɨɪɵɣ�
ɪɟɝɭɥɢɪɭɟɬ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɞɜɭɯ�
ɫɬɪɚɧ�� ɐɟɧɬɪɚɥɶɧɨɣ� ɨɛɥɚɫɬɶɸ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɹɜɥɹɟɬɫɹ� ɬɨɩɥɢɜɧɨ�ɷɧɟɪɝɟɬɢɱɟ-
ɫɤɢɣ�ɤɨɦɩɥɟɤɫ��

ɗɧɟɪɝɟɬɢɱɟɫɤɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� Ɋɨɫɫɢɢ� ɢ�
Ʉɚɡɚɯɫɬɚɧɚ� ɦɨɠɧɨ� ɪɚɡɞɟɥɢɬɶ� ɧɚ� ɬɪɢ� ɫɟɤɬɨɪɚ��
ɷɥɟɤɬɪɨɷɧɟɪɝɟɬɢɤɚ��ɬɨɩɥɢɜɧɚɹ�ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ�
ɢ� ɚɬɨɦɧɚɹ� ɷɧɟɪɝɟɬɢɤɚ��Ȼɚɡɨɣ�ɧɟɮɬɟɝɚɡɨɜɨɝɨ�ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ�ɧɚɲɢɯ�ɫɬɪɚɧ�ɹɜɥɹɸɬɫɹ�ɬɚɤɢɟ�ɦɟɠ-
ɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɟ�ɫɨɝɥɚɲɟɧɢɹ��ɤɚɤ�©Ɉ�ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɟ� ɢ� ɪɚɡɜɢɬɢɢ� ɬɨɩɥɢɜɧɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�
ɤɨɦɩɥɟɤɫɨɜª�ɨɬ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɫ�ɟɠɟɝɨɞ-
ɧɵɦɢ�ɩɪɨɬɨɤɨɥɚɦɢ�ɤ�ɧɟɦɭ�±�©Ɉ�ɬɟɯɧɢɱɟɫɤɨɦ�ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɢ� ɢɧɬɟɝɪɚɰɢɢ�
ɜ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɨɬɪɚɫɥɹɯª� ɨɬ� ��� ɮɟɜɪɚɥɹ� �����
ɝɨɞɚ��©Ɉ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɜ�ɝɚɡɨɜɨɣ�ɨɬɪɚɫɥɢª�ɨɬ�
���ɧɨɹɛɪɹ������ɝɨɞɚ�>�@��

ȼ� ɷɤɨɧɨɦɢɤɟ� ɤɚɠɞɨɣ� ɫɬɪɚɧɵ� ɧɟɮɬɟɝɚɡɨɜɚɹ�
ɨɬɪɚɫɥɶ� ɹɜɥɹɟɬɫɹ� ɨɞɧɨɣ� ɢɡ� ɝɥɚɜɧɵɯ�� ɢ� ɩɨɷɬɨ-
ɦɭ�ɛɨɥɶɲɟ�ɜɫɟɝɨ�ɪɚɡɜɢɜɚɟɬɫɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɜ�
ɷɬɨɣ�ɫɮɟɪɟ�

ɇɚ� ɫɨɜɪɟɦɟɧɧɨɦ�ɷɬɚɩɟ�ɤɚɡɚɯɫɬɚɧɫɤɚɹ�ɧɟɮɬɶ�
ɧɚɩɪɚɜɥɹɟɬɫɹ�ɱɟɪɟɡ�ɬɪɭɛɨɩɪɨɜɨɞ�Ⱥɬɵɪɚɭ�ɋɚɦɚ-
ɪɚ�ɢ�ɄɌɄ�

ɇɚ� ɧɟɮɬɹɧɨɦ� ɪɵɧɤɟ� Ʉɚɡɚɯɫɬɚɧɚ� ɞɟɣɫɬɜɭɸɬ�
ɞɜɟ� ɤɪɭɩɧɵɟ� ɪɨɫɫɢɣɫɤɢɟ� ɤɨɦɩɚɧɢɢ�� ɤɚɤ� ɈȺɈ�
©Ʌɭɤɨɣɥª� ɢ�ɈȺɈ� ©ɇɄ� ©Ɋɨɫɧɟɮɬɶª��ɈȺɈ� ©Ʌɭ-
ɤɨɣɥª�ɭɱɚɫɬɜɭɟɬ�ɜ�ɱɟɬɵɪɟɯ�ɝɟɨɥɨɝɨɪɚɡɜɟɞɨɱɧɵɯ�
ɩɪɨɟɤɬɚɯ�ɧɚ�ɲɟɥɶɮɟ�Ʉɚɫɩɢɹ�� ɫɟɦɢ�ɩɪɨɟɤɬɚɯ�ɩɨ�
ɞɨɛɵɱɟ�ɧɚ�ɫɭɲɟ��ɋɪɟɞɢ�ɧɢɯ�±�ɪɚɡɪɚɛɨɬɤɚ�Ʉɭɦ-
ɤɨɥɶɫɤɨɣ�ɝɪɭɩɩɵ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ��ɭɱɚɫɬɢɟ�ɜ�ɪɚ-
ɛɨɬɚɯ�ɧɚ�Ʉɚɪɚɱɚɝɚɧɚɤɟ�ɢ�Ɍɟɧɝɢɡɟ��ɚ�ɬɚɤɠɟ�ɜ�ɪɹɞɟ�
ɩɪɨɟɤɬɨɜ�ɜ�Ⱥɤɬɸɛɢɧɫɤɨɣ�ɢ�Ɇɚɧɝɢɫɬɚɭɫɤɨɣ�ɨɛ-
ɥɚɫɬɹɯ� ɊɄ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ©Ʌɭɤɨɣɥª� ɫɨɜɦɟɫɬɧɨ� ɫ�
ɇɄ�©ɄɚɡɆɭɧɚɣȽɚɡª�ɭɱɚɫɬɜɭɟɬ�ɜ�ɩɪɨɟɤɬɚɯ�©Ɍɸɛ�
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Ⱥ�ɋ��ɇɭɪɝɚɡɢɟɜɚ��Ƚ�Ⱥ��Ɇɨɜɤɟɛɚɟɜɚ

Ʉɚɪɚɝɚɧª�ɢ�©Ⱥɬɚɲɫɤɢɣª�ɜ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɱɚɫɬɢ�
Ʉɚɫɩɢɣɫɤɨɝɨ�ɦɨɪɹ��©Ɋɨɫɧɟɮɬɶª�ɜɟɞɟɬ�ɪɚɛɨɬɵ�ɧɚ�
Ⱥɞɚɣɫɤɨɦ�ɛɥɨɤɟ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ��ɚ�ɬɚɤɠɟ�ɹɜɥɹ-
ɟɬɫɹ�ɭɱɚɫɬɧɢɤɨɦ�ɩɪɨɟɤɬɚ�©Ʉɭɪɦɚɧɝɚɡɵª�>�@�

ɉɪɚɜɢɬɟɥɶɫɬɜɚ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ� ɢ�
Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ� ɩɪɟɞɩɪɢɧɹɥɢ� ɫɟɪɢɸ� ɷɮ-
ɮɟɤɬɢɜɧɵɯ� ɦɟɪ� ɞɥɹ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɢ� ɪɚɡɜɢɬɢɹ�
ɨɛɳɟɝɨ�ɪɵɧɤɚ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ��Ɍɚɤ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�
ɫ�ɉɥɚɧɨɦ�ɦɟɪɨɩɪɢɹɬɢɣ�ɩɨ�ɪɟɚɥɢɡɚɰɢɢ�ɪɟɲɟɧɢɣ�
Ɇɟɠɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɨɣ�ɤɨɦɢɫɫɢɢ�ɩɨ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɭ�ɦɟɠɞɭ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ�ɢ�Ɋɨɫɫɢɣ-
ɫɤɨɣ�Ɏɟɞɟɪɚɰɢɟɣ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�ɜɟɞɨɦɫɬɜɚ�ɪɚɡ-
ɪɚɛɨɬɚɥɢ�ɫɨɜɦɟɫɬɧɵɣ�ɬɨɩɥɢɜɧɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɣ�
ɛɚɥɚɧɫ��ɌɗȻ���

ȼ� ɪɚɦɤɚɯ� ɫɨɫɬɚɜɥɟɧɢɹ� ɫɨɜɦɟɫɬɧɨɝɨ� ɌɗȻ�
ɪɚɡɪɚɛɨɬɚɧ� ɋɨɜɦɟɫɬɧɵɣ� ɛɚɥɚɧɫ� ɧɟɮɬɹɧɨɝɨ� ɢ�
ɝɚɡɨɜɨɝɨ� ɫɵɪɶɹ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɢ� Ɋɨɫ-
ɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ� ɧɚ� ���������� ɝɝ��� ɤɨɬɨɪɵɣ�
ɫɬɚɥ�ɨɫɧɨɜɨɣ�ɞɥɹ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɫɨɝɥɚɫɨɜɚɧɧɵɯ�
ɨɛɴɟɦɨɜ�ɷɤɫɩɨɪɬɧɵɯ�ɢ�ɬɪɚɧɡɢɬɧɵɯ�ɩɨɫɬɚɜɨɤ�ɧɟ-
ɮɬɟɝɚɡɨɜɵɯ�ɪɟɫɭɪɫɨɜ��ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɉɥɚɧɚ�
ɢɯ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�ɢ�ɦɨɞɟɪɧɢɡɚɰɢɢ�ɧɟɮɬɟɝɚɡɨ-
ɬɪɚɧɫɩɨɪɬɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�>�@�

ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ� Ɋɨɫɫɢɢ� ɢ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ɬɨ-
ɩɥɢɜɧɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ� ɛɚɡɢɪɭɸɬɫɹ� ɧɚ�
ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɫ� ɭɱɟɬɨɦ� ɬɨɣ� ©ɤɚɪɬɵ�ɦɚɪɲ-
ɪɭɬɨɜª��ɤɨɬɨɪɚɹ�ɫɥɨɠɢɥɚɫɶ�ɩɨɫɥɟ�ɪɚɡɜɚɥɚ�ɋɋɋɊ��
ɍɧɢɤɚɥɶɧɨɟ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɟ�ɩɨɥɨɠɟɧɢɟ�Ɋɟɫɩɭ-
ɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɧɟ�ɢɦɟɸɳɟɟ�ɩɪɹɦɨɝɨ�ɜɵɯɨɞɚ�ɤ�
ɦɢɪɨɜɵɦ�ɪɵɧɤɚɦ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ��ɚ�ɬɚɤɠɟ�ɧɚɥɢɱɢɟ�
ɩɪɨɬɹɠɟɧɧɨɣ� ɝɪɚɧɢɰɵ� ɫ� Ɋɨɫɫɢɟɣ�� ɨɩɪɟɞɟɥɹɟɬ�
ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɢ� ɩɨɥɢɬɢɱɟɫɤɢɣ� ɜɟɫ� ɧɟɮɬɟɝɚɡɨ-
ɬɪɚɧɫɩɨɪɬɧɵɯ�ɨɩɟɪɚɰɢɣ��ɨɫɭɳɟɫɬɜɥɹɟɦɵɯ�ɦɟɠ-
ɞɭ� ɞɜɭɦɹ� ɫɬɪɚɧɚɦɢ�� ɇɚɱɚɥɨ� ɪɚɡɪɚɛɨɬɤɢ� ɤɪɭɩ-
ɧɵɯ� ɦɟɫɬɨɪɨɠɞɟɧɢɣ� ɧɚ� ɫɭɲɟ� ɜ� ɪɚɣɨɧɟ� Ʉɚɫɩɢɹ�
ɢ�ɨɬɤɪɵɬɢɟ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�ɜ�ɫɟɜɟɪɧɨɦ�ɫɟɤɬɨɪɟ�
ɚɤɜɚɬɨɪɢɢ� Ʉɚɫɩɢɣɫɤɨɝɨ� ɦɨɪɹ� ɭɫɢɥɢɥɨ� ɭɱɚɫɬɢɟ�
Ɋɨɫɫɢɢ� ɜ� ɨɫɜɨɟɧɢɢ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɪɟɫɭɪɫɨɜ�Ʉɚ-
ɡɚɯɫɬɚɧɚ�� ɤɨɬɨɪɨɟ� ɜ� ɩɪɨɲɥɨɦ� ɛɵɥɨ� ɞɨɜɨɥɶɧɨ�
ɨɝɪɚɧɢɱɟɧɧɵɦ�

ȼɨɫɫɬɚɧɨɜɢɜ� ɩɚɪɚɥɥɟɥɶɧɭɸ� ɪɚɛɨɬɭ� ɷɧɟɪɝɨ-
ɫɢɫɬɟɦ� Ɋɨɫɫɢɢ� ɢ� Ʉɚɡɚɯɫɬɚɧɚ�� ɨɛɟ� ɫɬɪɚɧɵ� ɭɠɟ�
ɨɳɭɬɢɥɢ� ɡɧɚɱɢɬɟɥɶɧɵɟ� ɜɵɝɨɞɵ�� ȼɚɠɧɵɦ� ɧɚ-
ɩɪɚɜɥɟɧɢɟɦ� ɢɧɬɟɝɪɚɰɢɢ� ɞɨɥɠɧɨ� ɫɬɚɬɶ� ɮɨɪɦɢ-
ɪɨɜɚɧɢɟ�ɨɛɳɟɝɨ�ɷɥɟɤɬɪɨɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɪɵɧɤɚ��
ɤɨɬɨɪɵɣ� ɩɨɡɜɨɥɢɬ� ɩɨɥɧɨɫɬɶɸ� ɩɨɤɪɵɬɶ� ɩɨɬɪɟɛ-
ɧɨɫɬɢ�ɜ�ɞɟɲɟɜɨɣ�ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ�ɢ�ɷɮɮɟɤɬɢɜɧɟɟ�
ɢɫɩɨɥɶɡɨɜɚɬɶ�ɬɪɚɧɡɢɬɧɵɣ�ɩɨɬɟɧɰɢɚɥ�ɞɜɭɯ�ɫɬɪɚɧ�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɜ� Ʉɚɡɚɯɫɬɚɧɟ� ɢ� Ɋɨɫɫɢɢ�
ɫɨɡɞɚɸɬɫɹ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɜɟɪɬɢɤɚɥɶɧɨ�ɢɧ-

ɬɟɝɪɢɪɨɜɚɧɧɵɟ�ɫɬɪɭɤɬɭɪɵ��ɤɨɬɨɪɵɟ�ɜɤɥɸɱɚɸɬ�ɜ�
ɫɟɛɹ�ɜɟɫɶ�ɫɩɟɤɬɪ�ɨɬ�ɞɨɛɵɱɢ�ɭɝɥɹ�ɞɨ�ɜɵɪɚɛɨɬɤɢ�
ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ�

ɉɪɨɛɥɟɦɵ� ɢ� ɩɟɪɫɩɟɤɬɢɜɵ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�
ɜ� ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ��Ɇɟɠɞɭ� ɞɜɭɦɹ� ɫɬɪɚɧɚ-
ɦɢ� ɩɪɨɢɫɯɨɞɢɬ� ɭɝɥɭɛɥɟɧɢɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ�
ɧɟɮɬɟɝɚɡɨɞɨɛɵɜɚɸɳɟɣ� ɢ� ɩɟɪɟɪɚɛɚɬɵɜɚɸɳɟɣ�
ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ��ɱɬɨ�ɫɨɡɞɚɟɬ�ɜɨɡɦɨɠɧɨɫɬɢ�ɞɥɹ�
ɩɪɨɢɡɜɨɞɫɬɜɚ� ɩɨ� ɜɵɩɭɫɤɭ� ɩɪɨɞɭɤɰɢɢ� ɡɚɜɟɪɲɚ-
ɸɳɢɯ� ɩɟɪɟɞɟɥɨɜ�� ɇɚɲɢɦ� ɫɬɪɚɧɚɦ� ɧɟɨɛɯɨɞɢɦɨ�
ɫɤɨɨɪɞɢɧɢɪɨɜɚɬɶ� ɫɜɨɢ�ɞɟɣɫɬɜɢɹ� ɜ� ɧɚɩɪɚɜɥɟɧɢɢ�
ɤɚɪɞɢɧɚɥɶɧɵɯ�ɫɬɪɭɤɬɭɪɧɵɯ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ�ɧɚ-
ɰɢɨɧɚɥɶɧɵɯ� ɷɤɨɧɨɦɢɤ� ɢ� ɫɞɟɥɚɬɶ� ɚɤɰɟɧɬ� ɧɚ� ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɨ� ɜ� ɨɛɪɚɛɚɬɵɜɚɸɳɟɦ� ɫɟɤɬɨɪɟ�� ɱɬɨ�
ɩɨɡɜɨɥɢɬ�ɞɜɭɫɬɨɪɨɧɧɢɦ�ɨɬɧɨɲɟɧɢɹɦ�ɩɨɞɧɹɬɶɫɹ�
ɧɚ�ɛɨɥɟɟ�ɜɵɫɨɤɢɣ�ɭɪɨɜɟɧɶ�

Ɋɨɫɫɢɹ�ɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɨɫɧɨɜɧɨɦ�ɨɫɭɳɟɫɬɜɥɹ-
ɸɬ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɭ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɪɟɫɭɪɫɨɜ� ɜ�
ɡɚɩɚɞɧɨɦ� ɧɚɩɪɚɜɥɟɧɢɢ�� ɭɩɭɫɤɚɹ� ɛɵɫɬɪɨ� ɪɚɫɬɭ-
ɳɢɟ� ɪɵɧɤɢ� ȼɨɫɬɨɱɧɨɣ� Ⱥɡɢɢ�� ɢ� ɩɪɟɠɞɟ� ɜɫɟɝɨ�
Ʉɢɬɚɣ�� ɂ� ɟɫɥɢ� ɫɮɨɪɦɢɪɨɜɚɬɶ� ɫɨɜɦɟɫɬɧɵɣ� ɪɨɫ-
ɫɢɣɫɤɨ�ɤɚɡɚɯɫɬɚɧɫɤɢɣ�ɤɚɪɬɟɥɶ��ɬɨ�ɷɬɨ�ɩɨɡɜɨɥɢɥɨ�
ɛɵ� ɭɫɢɥɢɬɶ� ɩɨɡɢɰɢɢ� ɧɚɲɢɯ� ɫɬɪɚɧ� ɧɚ� ɦɢɪɨɜɵɯ�
ɪɵɧɤɚɯ� ɧɟɮɬɢ� ɢ� ɨɤɚɡɵɜɚɬɶ� ɜɥɢɹɧɢɟ� ɧɟ� ɬɨɥɶɤɨ�
ɧɚ�ɤɪɭɩɧɵɯ�ɢɝɪɨɤɨɜ��ɧɨ�ɢ�ɧɚ�ɦɢɪɨɜɵɟ�ɧɟɮɬɹɧɵɟ�
ɰɟɧɵ�

ɇɚ� ɞɚɧɧɵɣ� ɦɨɦɟɧɬ� ɹɜɥɹɟɬɫɹ� ɜɚɠɧɵɦ� ɪɚɡ-
ɪɚɛɨɬɚɬɶ� ɢ� ɩɪɢɧɹɬɶ� ɧɚ� ɦɟɠɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɨɦ�
ɭɪɨɜɧɟ�ɨɛɳɭɸ�ɫɬɪɚɬɟɝɢɸ�ɪɚɡɜɢɬɢɹ�ɪɵɧɤɚ�ɷɧɟɪ-
ɝɨɪɟɫɭɪɫɨɜ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ��ɬɚɤɠɟ�ɫɨɡɞɚɬɶ�
ɩɪɚɜɨɜɭɸ� ɛɚɡɭ�� ɤɨɬɨɪɚɹ� ɦɨɝɥɚ� ɛɵ� ɨɛɟɫɩɟɱɢɬɶ�
ɪɚɡɜɢɬɢɟ� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɫɜɹɡɟɣ�ɦɟɠɞɭ�
ɞɜɭɦɹ�ɫɬɪɚɧɚɦɢ�ɜ�ɨɛɥɚɫɬɢ�ɷɧɟɪɝɟɬɢɤɢ��ɫɮɨɪɦɢ-
ɪɨɜɚɬɶ�ɭɫɥɨɜɢɹ�ɞɥɹ�ɫɜɨɛɨɞɧɨɝɨ�ɬɪɚɧɡɢɬɚ�ɷɧɟɪɝɨ-
ɪɟɫɭɪɫɨɜ�ɢ�ɩɪɨɜɟɞɟɧɢɸ�ɫɨɝɥɚɫɨɜɚɧɧɨɣ�ɬɚɦɨɠɟɧ-
ɧɨɣ��ɧɚɥɨɝɨɜɨɣ�ɢ�ɬɚɪɢɮɧɨɣ�ɩɨɥɢɬɢɤɢ�ɜ�ɨɬɪɚɫɥɹɯ�
ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɟɤɬɨɪɚ�

ɋɨɡɞɚɧɢɟ� ɨɛɳɟɝɨ� ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ� ɪɵɧɤɚ�
ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�Ɋɨɫɫɢɢ� ɢ�Ʉɚɡɚɯɫɬɚɧɚ� ɩɨɫɥɭɠɢɬ�
ɛɚɡɨɣ�ɞɥɹ�ɨɛɪɚɡɨɜɚɧɢɹ�ȿɞɢɧɨɝɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɨ-
ɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ�ɢ�ɛɭɞɭɳɟɝɨ�ȿɜɪɚ-
ɡɢɣɫɤɨɝɨ�ɗɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɋɨɸɡɚ�

Ɉɫɧɨɜɧɨɣ� ɫɨɫɬɚɜɥɹɸɳɟɣ� ɛɭɞɭɳɟɣ�ɧɟɮɬɟɝɚ-
ɡɨɬɪɚɧɫɩɨɪɬɧɨɣ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ� ɹɜɥɹɟɬɫɹ� ɧɟ-
ɮɬɟɩɪɨɟɤɬ� Ʉɚɫɩɢɣɫɤɨɝɨ� ɬɪɭɛɨɩɪɨɜɨɞɧɨɝɨ� ɤɨɧ-
ɫɨɪɰɢɭɦɚ� �ɄɌɄ��� ɤɨɬɨɪɵɣ� ɨɛɟɫɩɟɱɢɜɚɟɬ� ɜɵɯɨɞ�
ɤɚɡɚɯɫɬɚɧɫɤɨɣ� ɧɟɮɬɢ� ɧɚ� ɷɤɫɩɨɪɬɧɵɣ� ɬɟɪɦɢɧɚɥ�
ɑɟɪɧɨɝɨ�ɦɨɪɹ��Ɋɟɚɥɢɡɚɰɢɹ�ɞɚɧɧɨɝɨ�ɩɪɨɟɤɬɚ�ɫɨɡ-
ɞɚɟɬ�ɞɨɫɬɚɬɨɱɧɵɟ�ɦɨɳɧɨɫɬɢ�ɞɥɹ�ɷɤɫɩɨɪɬɚ�ɧɟɮɬɢ��
ɢ�ɩɨɡɜɨɥɹɟɬ�ɭɜɟɥɢɱɢɬɶ�ɷɤɫɩɨɪɬ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɢ�



��

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ�Ɋɨɫɫɢɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɫɮɟɪɟ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ

ɪɨɫɫɢɣɫɤɨɣ� ɧɟɮɬɢ� ɧɚ�ɦɢɪɨɜɨɣ� ɪɵɧɨɤ��ɉɨ�ɄɌɄ�
ɩɪɨɤɚɱɢɜɚɟɬɫɹ�ɛɨɥɟ����ɦɥɧ��ɬɨɧɧ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�
ɧɟɮɬɢ�� Ɍɪɭɛɚ� ɫɨɟɞɢɧɹɟɬ� ɡɚɩɚɞɧɨɤɚɡɚɯɫɬɚɧɫɤɢɟ�
ɦɟɫɬɨɪɨɠɞɟɧɢɹ�� ɜ� ɬɨɦ� ɱɢɫɥɟ� ɢ� ɤɪɭɩɧɟɣɲɟɟ� ɢɡ�
ɧɢɯ� ±� Ɍɟɧɝɢɡ�� ɫ� ɪɨɫɫɢɣɫɤɢɦ� ɩɨɪɬɨɦ� ɇɨɜɨɪɨɫ-
ɫɢɣɫɤ�� ɏɨɬɹ� ɦɢɧɢɫɬɪ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ� ɊɄ�Ʉɚɪɚɛɚ��
ɥɢɧ�ɍ��ɢ�ɩɪɟɞɩɨɥɚɝɚɟɬ�ɜ�ɫɥɭɱɚɟ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɡɚɦɟɧɢɬɶ� ɧɚ� ɦɚɪɲɪɭɬɵ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɧɟɮ-
ɬɢ�ɜ�ɨɛɯɨɞ�Ɋɨɫɫɢɢ�ɫ�ɜɵɯɨɞɨɦ�ɤ�ɑɟɪɧɨɦɭ�ɦɨɪɸ��
ɉɟɪɫɢɞɫɤɨɦɭ�ɡɚɥɢɜɭ�ɢ�Ⱥɪɚɜɢɣɫɤɨɦɭ�ɦɨɪɸ�>�@�

ȼɚɠɧɨɟ�ɡɧɚɱɟɧɢɟ�ɜ�ɪɚɡɜɢɬɢɢ�ɧɟɮɬɟɝɚɡɨɬɪɚɧ-
ɫɩɨɪɬɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɞɜɭɯ�ɫɬɪɚɧ�ɢɦɟɟɬ�ɭɱɚ-
ɫɬɢɟ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɩɪɨɟɤɬɟ�Ȼɚɥɬɢɣɫɤɨɣ�
ɬɪɭɛɨɩɪɨɜɨɞɧɨɣ�ɫɢɫɬɟɦɵ��ɩɪɟɞɧɚɡɧɚɱɟɧɧɨɣ�ɞɥɹ�
ɷɤɫɩɨɪɬɚ� ɧɟɮɬɢ� ɫ� ɦɟɫɬɨɪɨɠɞɟɧɢɣ� Ɍɢɦɚɧɨ�ɉɟ-
ɱɨɪɫɤɨɣ� ɧɟɮɬɟɝɚɡɨɧɨɫɧɨɣ� ɩɪɨɜɢɧɰɢɢ�� ɚ� ɬɚɤɠɟ�
ɪɟɝɢɨɧɨɜ�Ɂɚɩɚɞɧɨɣ�ɋɢɛɢɪɢ�ɢ�ɍɪɚɥɨ�ɉɨɜɨɥɠɶɹ�ɫ�
ɜɨɜɥɟɱɟɧɢɟɦ�ɧɟɮɬɢ�ɞɪɭɝɢɯ�ɝɨɫɭɞɚɪɫɬɜ�ɋɇȽ�ɢ��ɜ�
ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ��ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɧɟɮɬɢ�ɱɟɪɟɡ�ɛɚɥ-
ɬɢɣɫɤɢɣ�ɩɨɪɬ�ɉɪɢɦɨɪɫɤ��ɍɱɢɬɵɜɚɹ��ɱɬɨ�ɜ�ɞɨɥɝɨ-
ɫɪɨɱɧɨɣ�ɩɟɪɫɩɟɤɬɢɜɟ�ɢɫɬɨɳɟɧɢɟ�ɫɟɜɟɪɨɦɨɪɫɤɢɯ�
ɦɟɫɬɨɪɨɠɞɟɧɢɣ� ɛɭɞɟɬ� ɫɬɢɦɭɥɢɪɨɜɚɬɶ� ɫɩɪɨɫ� ɧɚ�
ɧɟɮɬɹɧɵɟ� ɪɟɫɭɪɫɵ� ɜ� ɫɟɜɟɪɨ�ɡɚɩɚɞɧɨɣ� ȿɜɪɨɩɟ��
ɚɤɬɭɚɥɶɧɨɫɬɶ�ɷɤɫɩɨɪɬɚ�ɧɟɮɬɢ�ɜ�ɞɚɧɧɨɦ�ɧɚɩɪɚɜ-
ɥɟɧɢɢ�ɛɭɞɟɬ�ɜɨɡɪɚɫɬɚɬɶ�>�@�

Ʉɚɡɚɯɫɬɚɧ� ɢ� Ɋɨɫɫɢɹ� ɹɜɥɹɸɬɫɹ� ɫɬɪɚɧɚɦɢ�
ɭɱɚɫɬɧɢɰɚɦɢ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɋɨɸɡɚ��ɜ�ɪɚɦɤɚɯ�Ɍɋ�
ɛɵɥɢ�ɩɪɢɧɹɬɵ�ɫɥɟɞɭɸɳɢɟ�ɫɨɝɥɚɲɟɧɢɹ�����ɨ�ɩɨ-
ɪɹɞɤɟ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɭɩɪɚɜɥɟɧɢɹ�� ɮɭɧɤɰɢɨɧɢɪɨ-
ɜɚɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɨɛɳɢɯ�ɪɵɧɤɨɜ�ɧɟɮɬɢ�ɢ�ɧɟɮɬɟ-
ɩɪɨɞɭɤɬɨɜ� Ɋɟɫɩɭɛɥɢɤɢ� Ȼɟɥɚɪɭɫɶ�� Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ�ɢ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�����ɨ�ɩɪɚɜɢ-
ɥɚɯ�ɞɨɫɬɭɩɚ�ɤ�ɭɫɥɭɝɚɦ�ɟɫɬɟɫɬɜɟɧɧɵɯ�ɦɨɧɨɩɨɥɢɣ�
ɜ�ɫɮɟɪɟ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�ɝɚɡɚ�ɩɨ�ɝɚɡɨɬɪɚɧɫɩɨɪɬ-
ɧɵɦ� ɫɢɫɬɟɦɚɦ�� ɜɤɥɸɱɚɹ� ɨɫɧɨɜɵ� ɰɟɧɨɨɛɪɚɡɨɜɚ-
ɧɢɹ�ɢ�ɬɚɪɢɮɧɨɣ�ɩɨɥɢɬɢɤɢ�>�@�

Ɏɨɪɦɢɪɨɜɚɧɢɟ� ɟɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ� ɨɤɚɠɟɬ� ɩɨɥɨɠɢɬɟɥɶɧɨɟ� ɜɥɢɹɧɢɟ�
ɧɚ� ɪɚɡɜɢɬɢɟ� ɧɟɮɬɟɝɚɡɨɜɨɣ� ɨɬɪɚɫɥɢ� Ʉɚɡɚɯɫɬɚɧɚ�
ɢ�Ɋɨɫɫɢɢ��ɫɨɡɞɚɫɬ�ɭɫɥɨɜɢɹ�ɞɥɹ�ɫɜɨɛɨɞɧɨɝɨ�ɩɟɪɟ-
ɞɜɢɠɟɧɢɹ� ɬɨɜɚɪɨɜ�� ɤɚɩɢɬɚɥɚ�� ɭɫɥɭɝ� ɢ� ɪɚɛɨɱɟɣ�
ɫɢɥɵ�

Ⱦɥɹ� ɷɮɮɟɤɬɢɜɧɨɝɨ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ȿɗɉ�
ɧɭɠɧɨ�ɪɟɲɢɬɶ�ɫɥɟɞɭɸɲɢɟ�ɩɪɨɛɥɟɦɵ��ɫɨɯɪɚɧɢɬɶ�
ɤɚɱɟɫɬɜɨ�ɤɚɫɩɢɣɫɤɨɣ�ɧɟɮɬɢ�ɜ�ɫɢɫɬɟɦɟ�ɬɪɭɛɨɩɪɨ-
ɜɨɞɚ�Ⱥɬɵɪɚɭ�±�ɋɚɦɚɪɚ��ɪɟɲɢɬɶ�ɩɪɨɛɥɟɦɵ�ɧɟɞɢ-
ɫɤɪɢɦɢɧɚɰɢɨɧɧɨɝɨ�ɞɨɫɬɭɩɚ�ɜ�ɝɚɡɨɬɪɚɧɫɩɨɪɬɧɭɸ�
ɫɢɫɬɟɦɭ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ� ɞɥɹ� ɬɪɚɧɫɩɨɪ-
ɬɢɪɨɜɤɢ� ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ� ɝɚɡɚ� ɜ� ɬɪɟɬɶɢ� ɫɬɪɚɧɵ��
ɨɬɪɟɝɭɥɢɪɨɜɚɬɶ� ɜɨɩɪɨɫ� ɩɨ� ɩɨɫɬɚɜɤɚɦ� ɧɟɮɬɢ� ɧɚ�
ɉɚɜɥɨɞɚɪɫɤɢɣ� ɧɟɮɬɟɯɢɦɢɱɟɫɤɢɣ� ɡɚɜɨɞ�� ɩɨɜɵ-

ɫɢɬɶ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ�ɧɟɮɬɟɝɚɡɨɜɨɣ�ɩɪɨ-
ɦɵɲɥɟɧɧɨɫɬɢ� Ʉɚɡɚɯɫɬɚɧɚ�� ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ�
ɦɟɯɚɧɢɡɦɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ�
ɪɵɧɤɚ�ɧɟɮɬɟɩɪɨɞɭɤɬɨɜ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɢ�ɜ�ɰɟɥɨɦ�
ɜ�ɪɚɦɤɚɯ�ȿɗɉ�

ȿɫɬɶ�ɤɚɤ�ɩɨɥɨɠɢɬɟɥɶɧɵɟ��ɬɚɤ�ɢ�ɨɬɪɢɰɚɬɟɥɶ-
ɧɵɟ� ɫɬɨɪɨɧɵ� ɜɫɬɭɩɥɟɧɢɹ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ȿɗɉ��
ɉɪɟɢɦɭɳɟɫɬɜɚɦɢ� ɦɨɠɧɨ� ɧɚɡɜɚɬɶ� ɫɬɢɦɭɥɢɪɨɜɚ-
ɧɢɟ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɧɟɮɬɢ�ɢ�ɧɟɮɬɟɩɪɨɞɭɤɬɨɜ��ɱɬɨ�
ɨɤɚɠɟɬ� ɬɨɧɢɡɢɪɭɸɳɟɟ� ɜɨɡɞɟɣɫɬɜɢɟ� ɧɚ� ɤɚɡɚɯ-
ɫɬɚɧɫɤɢɟ�ɇɉɁ��ɩɨɜɵɫɢɬ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ�
ɧɚɲɟɣ�ɩɪɨɞɭɤɰɢɢ��ɬɚɤɠɟ�ɨɛɟɫɩɟɱɢɬ�ɜɧɭɬɪɟɧɧɢɣ�
ɪɵɧɨɤ�Ʉɚɡɚɯɫɬɚɧɚ�ɤɚɱɟɫɬɜɟɧɧɵɦɢ�ɧɟɮɬɟɩɪɨɞɭɤ-
ɬɚɦɢ�� ɇɟɞɨɫɬɚɬɤɢ� ±� ɨɫɥɚɛɥɟɧɢɟ� ɨɬɟɱɟɫɬɜɟɧɧɨɣ�
ɩɪɨɞɭɤɰɢɟɣ�ɩɟɪɟɞ�ɫɢɥɶɧɵɦɢ�ɪɨɫɫɢɣɫɤɢɦɢ�ɩɪɨ-
ɢɡɜɨɞɢɬɟɥɹɦɢ�

Ɏɨɪɦɢɪɨɜɚɧɢɟ� ɨɛɳɟɝɨ� ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�
ɪɵɧɤɚ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨɫɥɭɠɢɬ�ɪɚɡɜɢɬɢɸ�
ɜɡɚɢɦɨɜɵɝɨɞɧɵɯ�ɯɨɡɹɣɫɬɜɟɧɧɵɯ�ɫɜɹɡɟɣ�ɜ�ɨɛɥɚ-
ɫɬɢ�ɷɧɟɪɝɟɬɢɤɢ��ɩɨɡɜɨɥɢɬ�ɧɚɫɵɬɢɬɶ�ɜɧɭɬɪɟɧɧɢɣ�
ɪɵɧɨɤ�ɞɟɲɟɜɵɦɢ�ɜɢɞɚɦɢ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�ɢ�ɩɨ-
ɤɪɵɬɶ� ɩɨɬɪɟɛɧɨɫɬɢ� ɩɨɬɪɟɛɢɬɟɥɟɣ� ɜ� ɧɢɯ� ɢ� ɪɚɫ-
ɲɢɪɢɬ� ɜɨɡɦɨɠɧɨɫɬɢ� ɞɥɹ� ɷɤɫɩɨɪɬɧɵɯ� ɩɨɫɬɚɜɨɤ�
ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�ɜ� ɬɪɟɬɶɢ�ɫɬɪɚɧɵ��ɇɚ� ɫɟɝɨɞɧɹɲ-
ɧɢɣ�ɞɟɧɶ�ɜɨɡɪɚɫɬɚɟɬ�ɤɨɧɤɭɪɟɧɰɢɹ�ɢɧɬɟɪɟɫɨɜ�ɩɨ-
ɫɬɚɜɳɢɤɨɜ� ɢ� ɩɨɬɪɟɛɢɬɟɥɟɣ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɩɪɨ-
ɞɭɤɬɨɜ�� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɢ� ɢɧɬɟɝɪɚɰɢɹ� ɧɚɲɢɯ�
ɫɬɪɚɧ� ɩɨɡɜɨɥɢɬ� ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ� ɢ� ɪɚɡɜɢɬɶ�
ɫɨɛɫɬɜɟɧɧɵɟ� ɧɚɰɢɨɧɚɥɶɧɵɟ� ɧɟɮɬɟɝɚɡɨɜɵɟ� ɤɨɦ-
ɩɥɟɤɫɵ�� ɚ� ɬɚɤɠɟ� ɡɚɳɢɬɢɬɶ� ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ� ɢɧ-
ɬɟɪɟɫɵ� ɢ� ɨɛɟɫɩɟɱɢɬɶ� ɷɧɟɪɝɟɬɢɱɟɫɤɭɸ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ�ɧɚ�ɦɢɪɨɜɨɣ�ɚɪɟɧɟ�

ɍ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɜɡɚɢɦɨɞɨɩɨɥɧɹɟɦɵɟ�
ɷɤɨɧɨɦɢɤɢ��ɱɬɨ�ɩɨɡɜɨɥɹɟɬ�ɢɦ�ɷɮɮɟɤɬɢɜɧɨ�ɢɧɬɟ-
ɝɪɢɪɨɜɚɬɶɫɹ�ɞɥɹ�ɪɟɲɟɧɢɹ�ɦɚɫɲɬɚɛɧɵɯ�ɧɚɪɨɞɧɨ-
ɯɨɡɹɣɫɬɜɟɧɧɵɯ� ɩɪɨɛɥɟɦ�� ɤɨɬɨɪɵɟ� ɧɟɜɨɡɦɨɠɧɨ�
ɛɵɥɨ� ɛɵ� ɩɪɟɞɫɬɚɜɢɬɶ� ɛɟɡ� ɨɛɴɟɞɢɧɟɧɢɹ� ɭɫɢɥɢɣ�
ɩɪɨɢɡɜɨɞɢɬɟɥɟɣ� ɧɟɫɤɨɥɶɤɢɯ� ɫɬɪɚɧ�� Ɍɚɤɠɟ� ɞɥɹ�
ɭɫɩɟɲɧɨɣ�ɢɧɬɟɝɪɚɰɢɢ�ɧɟɨɛɯɨɞɢɦɨ�ɬɟɯɧɨɥɨɝɢɱɟ-
ɫɤɨɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɤɨɦɩɥɟɤɫɨɜ�
ɧɟ� ɬɨɥɶɤɨ� ɤɚɤ� ɩɨɬɪɟɛɢɬɟɥɟɣ� ɪɚɡɥɢɱɧɵɯ� ɭɫɥɭɝ�
ɤɨɦɩɚɧɢɣ��ɧɨ�ɢ�ɜ�ɤɚɱɟɫɬɜɟ�ɢɦɩɨɪɬɟɪɨɜ�ɬɟɯɧɨɥɨ-
ɝɢɣ�ɢ�ɨɛɨɪɭɞɨɜɚɧɢɹ�

Ɋɨɫɫɢɹ�� ɤɚɤ� ɢ� Ʉɚɡɚɯɫɬɚɧ�� ɩɪɨɜɨɞɢɬ� ɦɧɨɝɨ-
ɜɟɤɬɨɪɧɭɸ� ɩɨɥɢɬɢɤɭ� ɜɵɛɨɪɚ� ɧɚɩɪɚɜɥɟɧɢɣ� ɷɤɫ-
ɩɨɪɬɚ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɦɚɤɫɢɦɚɥɶɧɨ�ɷɮɮɟɤɬɢɜɧɨ�
ɢɫɩɨɥɶɡɨɜɚɬɶ�ɬɪɭɛɨɩɪɨɜɨɞɧɵɟ�ɫɢɫɬɟɦɵ��Ⱦɚɧɧɚɹ�
ɫɬɪɚɬɟɝɢɹ� ɩɨɡɜɨɥɹɟɬ� ɢɧɬɟɝɪɢɪɨɜɚɬɶɫɹ� ɷɤɨɧɨɦɢ-
ɤɟ�ɞɜɭɯ�ɫɬɪɚɧ��ɩɪɢɧɨɫɹ�ɤɚɤ�ɩɨɥɢɬɢɱɟɫɤɢɟ��ɬɚɤ�ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɜɵɝɨɞɵ��
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Ⱥ�ɋ��ɇɭɪɝɚɡɢɟɜɚ��Ƚ�Ⱥ��Ɇɨɜɤɟɛɚɟɜɚ

Ⱦɥɹ�Ʉɚɡɚɯɫɬɚɧɚ� ɚɤɬɭɚɥɶɧɨɟ� ɡɧɚɱɟɧɢɟ� ɢɦɟɟɬ�
ɪɟɚɥɢɡɚɰɢɹ�ɬɚɤɢɯ�ɩɪɚɜɨɜɵɯ�ɧɨɪɦ��ɤɚɤ�ɧɟɩɪɢɦɟ-
ɧɟɧɢɟ�ɫɬɨɪɨɧɚɦɢ�ɜɨ�ɜɡɚɢɦɧɨɣ�ɬɨɪɝɨɜɥɟ�ɤɨɥɢɱɟ-
ɫɬɜɟɧɧɵɯ�ɨɝɪɚɧɢɱɟɧɢɣ�ɢ�ɜɵɜɨɡɧɵɯ�ɬɚɦɨɠɟɧɧɵɯ�
ɩɨɲɥɢɧ��ɟɞɢɧɵɟ�ɬɚɪɢɮɵ�ɧɚ�ɬɪɚɧɡɢɬ�ɭɝɥɟɜɨɞɨɪɨ-
ɞɨɜ��ɧɟɞɢɫɤɪɢɦɢɧɚɰɢɨɧɧɵɣ�ɞɨɫɬɭɩ�ɜ�ɬɪɭɛɨɩɪɨ-
ɜɨɞɧɭɸ�ɫɢɫɬɟɦɭ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ��

ȼɦɟɫɬɟ� ɫ� ɬɟɦ� ɧɟɪɟɲɟɧɧɵɦɢ� ɩɨɤɚ� ɨɫɬɚɸɬɫɹ�
ɜɨɩɪɨɫɵ�ɷɤɫɩɨɪɬɚ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɝɚɡɚ�ɢ�ɞɨɫɬɭɩɚ�
ɜ�ɝɚɡɨɩɪɨɜɨɞɧɭɸ�ɫɢɫɬɟɦɭ�ɈȺɈ�©Ƚɚɡɩɪɨɦª��

ɉɪɢɧɹɬɨɟ� ɋɨɝɥɚɲɟɧɢɟ� ɨ� ɩɪɚɜɢɥɚɯ� ɞɨɫɬɭ-
ɩɚ�ɤ�ɭɫɥɭɝɚɦ�ɟɫɬɟɫɬɜɟɧɧɵɯ�ɦɨɧɨɩɨɥɢɣ�ɜ�ɫɮɟɪɟ�
ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�ɝɚɡɚ�ɩɨ�ɝɚɡɨɬɪɚɧɫɩɨɪɬɧɵɦ�ɫɢ-
ɫɬɟɦɚɦ��ɜɤɥɸɱɚɹ�ɨɫɧɨɜɵ�ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɬɚ-
ɪɢɮɧɨɣ�ɩɨɥɢɬɢɤɢ��ɪɟɝɭɥɢɪɭɟɬ�ɥɢɲɶ�ɨɬɧɨɲɟɧɢɹ�
ɩɨ�ɩɨɫɬɚɜɤɚɦ�ɝɚɡɚ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ��Ʉɪɨɦɟ�ɬɨɝɨ��ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɪɨɫɫɢɣɫɤɢɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ�
ɫɜɨɛɨɞɧɵɣ� ɞɨɫɬɭɩ� ɤ� ɝɚɡɨɬɪɚɧɫɩɨɪɬɧɨɣ� ɢɧɮɪɚ-
ɫɬɪɭɤɬɭɪɟ�ɢɦɟɸɬ�ɥɢɲɶ�ɯɨɡɹɣɫɬɜɭɸɳɢɟ�ɫɭɛɴɟɤ-
ɬɵ�� ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɟ� ɧɚ� ɬɟɪɪɢɬɨɪɢɢ� ɊɎ�� ȼ�
ɫɜɹɡɢ� ɫ� ɷɬɢɦ� ɞɚɥɶɧɟɣɲɟɟ� ɪɚɡɜɢɬɢɟ� ɢɧɬɟɝɪɚɰɢ-
ɨɧɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ� ȿɗɉ� ɩɪɟɞ-
ɩɨɥɚɝɚɟɬ� ɩɪɢɧɹɬɢɟ� ɦɟɪ� ɩɨ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ�
ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɨɣ�ɛɚɡɵ�ɢ�ɫɨɡɞɚɧɢɸ�ɭɫɥɨɜɢɣ�
ɞɥɹ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɤɨɦɩɥɟɤɫɨɜ�
ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�

ɉɨɜɵɲɟɧɢɟ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ� ɨɬɪɚɫ-
ɥɟɣ�ɌɗɄ�ɢ�ɦɨɞɟɪɧɢɡɚɰɢɹ�ɧɟɮɬɟɝɚɡɨɩɟɪɟɪɚɛɚɬɵ-
ɜɚɸɳɟɣ�ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ�ɫɬɚɧɟɬ�ɜɚɠɧɵɦ�ɭɫɥɨ-
ɜɢɟɦ�ɭɫɩɟɲɧɨɣ�ɢɧɬɟɝɪɚɰɢɟɣ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ȿɗɉ�

Ɂɚɤɥɸɱɟɧɢɟ��
Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�Ɋɨɫɫɢɢ�ɫ�Ʉɚ-

ɡɚɯɫɬɚɧɨɦ� ɜ� ɨɛɥɚɫɬɢ� ɷɧɟɪɝɟɬɢɤɢ� ɦɨɠɧɨ� ɧɚɡɜɚɬɶ�
ɧɚɢɛɨɥɟɟ� ɫɬɚɛɢɥɶɧɵɦ� ɢ� ɷɮɮɟɤɬɢɜɧɵɦ�� ɉɪɚɜɢ-
ɬɟɥɶɫɬɜɚɦɢ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɪɟɞɩɪɢɧɢɦɚɟɬ-

ɫɹ�ɦɧɨɝɨɟ�ɞɥɹ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɨɛɳɟɝɨ�
ɪɵɧɤɚ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ��ɱɬɨ�ɭɫɢɥɢɥɨ�ɛɵ�ɩɨɡɢɰɢɢ�
Ʉɚɡɚɯɫɬɚɧɚ� ɢ� Ɋɨɫɫɢɢ� ɤɚɤ� ɷɤɫɩɨɪɬɟɪɨɜ� ɧɟɮɬɢ� ɢ�
ɝɚɡɚ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɜɥɢɹɧɢɹ�ɧɚ�ɦɢɪɨɜɵɟ�ɧɟɮɬɹɧɵɟ�
ɰɟɧɵ��ɍɫɥɨɜɢɹɦɢ�ɢɧɬɟɝɪɚɰɢɢ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɤɨɦ-
ɩɥɟɤɫɨɜ�Ɋɨɫɫɢɢ�ɫ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɹɜɥɹɸɬɫɹ��

�� ɤɨɥɥɟɤɬɢɜɧɚɹ�ɪɚɛɨɬɚ�ɩɨ�ɧɟɮɬɟɝɚɡɨɞɨɛɵɱɟ��
ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɟ�ɢ�ɩɟɪɟɪɚɛɨɬɤɟ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ��

��ɫɨɝɥɚɫɨɜɚɧɢɟ�ɩɨɡɢɰɢɣ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɫɬɪɚɧ�
ɢɦɩɨɪɬɟɪɨɜ��

��ɫɨɜɦɟɫɬɧɵɟ�ɭɫɢɥɢɹ�ɩɨ�ɩɪɢɜɥɟɱɟɧɢɸ�ɢɧɜɟ-
ɫɬɢɰɢɣ��

�� ɫɨɡɞɚɧɢɟ�ɢ� ɜɧɟɞɪɟɧɢɟ�ɦɟɯɚɧɢɡɦɨɜ�ɮɢɧɚɧ-
ɫɢɪɨɜɚɧɢɹ�ɫɨɜɦɟɫɬɧɵɯ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�ɩɪɨɟɤ-
ɬɨɜ�ɜ�ɫɮɟɪɟ�ɷɧɟɪɝɟɬɢɤɢ��

��ɫɨɜɦɟɫɬɧɚɹ�ɪɚɛɨɬɚ�ɩɨ�ɢɧɧɨɜɚɰɢɨɧɧɨɣ�ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ��ɩɨ�ɩɪɨɜɟɞɟɧɢɸ�ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɢɯ�
ɢɫɫɥɟɞɨɜɚɧɢɣ��ɩɨɞɝɨɬɨɜɤɟ�ɤɚɞɪɨɜ��

��ɫɨɜɦɟɫɬɧɵɟ�ɭɫɢɥɢɹ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ�ɩɪɹɦɨ-
ɝɨ�ɜɵɯɨɞɚ�ɧɚ�ɬɪɚɞɢɰɢɨɧɧɵɟ�ɢ�ɧɨɜɵɟ�ɪɵɧɤɢ�ɫɛɵ-
ɬɚ�ɧɟɮɬɢ��ɧɟɮɬɟɩɪɨɞɭɤɬɨɜ�ɢ�ɝɚɡɚ�>�@�

Ɍɨɬ�ɮɚɤɬ��ɱɬɨ�ɭ�Ʉɚɡɚɯɫɬɚɧɚ�ɧɟɬ�ɟɫɬɟɫɬɜɟɧɧɨɝɨ�
ɜɵɯɨɞɚ�ɤ�ɦɢɪɨɜɵɦ�ɪɵɧɤɚɦ��ɚ�Ɋɨɫɫɢɹ�ɢ�Ʉɚɡɚɯɫɬɚɧ�
ɢɦɟɸɬ�ɫɚɦɭɸ�ɩɪɨɬɹɠɟɧɧɭɸ�ɜ�ɦɢɪɟ�ɫɭɯɨɩɭɬɧɭɸ�
ɝɪɚɧɢɰɭ�� ɩɨɜɵɲɚɟɬ� ɡɧɚɱɟɧɢɟ� ɩɚɪɬɧɟɪɫɬɜɚ� ɞɜɭɯ�
ɫɬɪɚɧ� ɜ� ɧɟɮɬɟɝɚɡɨɜɨɣ� ɫɮɟɪɟ�� ɗɬɨ� ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɨ�ɜ�ɨɛɥɚɫɬɢ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�
ɜ�ɡɚɩɚɞɧɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ�ɦɨɠɟɬ�ɢ�ɞɨɥɠɧɨ�ɛɵɬɶ�
ɞɨɩɨɥɧɟɧɨ� ɪɚɡɪɚɛɨɬɤɨɣ� ɧɨɜɵɯ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�
ɦɚɪɲɪɭɬɨɜ� ɜ� ɧɚɩɪɚɜɥɟɧɢɢ� ɪɟɝɢɨɧɚ� ȼɨɫɬɨɱɧɨɣ�
Ⱥɡɢɢ��ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�Ʉɢɬɚɹ�

Ⱦɚɥɶɧɟɣɲɟɟ� ɪɚɡɜɢɬɢɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� Ɋɨɫ-
ɫɢɢ� ɢ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ɧɟɮɬɟɝɚɡɨɜɨɣ� ɫɮɟɪɟ� ɛɭɞɟɬ�
ɫɭɳɟɫɬɜɟɧɧɵɦ�ɮɚɤɬɨɪɨɦ� ɚɤɬɢɜɢɡɚɰɢɢ�ɢɧɬɟɝɪɚ-
ɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɨɜ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ɋɭɤɨɜɨɞɫɬɜɨ�©Ƚɚɡɩɪɨɦɚª�ɨɛɫɭɞɢɥɨ� ɫ� ɤɚɡɚɯɫɬɚɧɫɤɨɣ� ɫɬɨɪɨɧɨɣ�ɩɟɪɫɩɟɤɬɢɜɵ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ� ɝɚɡɨɜɨɣ� ɫɮɟɪɟ� ��� KWWS���
RQOLQH�]DNRQ�N]�'RFXPHQW�"GRFBLG ��������

��Ʉɚɡɚɯɫɬɚɧ�±�Ɋɨɫɫɢɹ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɧɚ�Ʉɚɫɩɢɢ����KWWS���ZZZ�LD�FHQWU�UX�SXEOLFDWLRQV�����
��ɋɭɥɬɚɧɨɜ�Ȼ�Ʉ��ɉɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɪɨɫɫɢɣɫɤɨ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ����©ɀɚɫ�Ʉɚɡɚɤª�ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ�
�� ɉɚɧɮɢɥɨɜɚ� ȼ�� Ʉɚɡɚɯɫɬɚɧɫɤɚɹ� ɧɟɮɬɶ� ɧɚ� ɦɢɪɨɜɨɣ� ɪɵɧɨɤ� ɦɨɠɟɬ� ɩɨɣɬɢ� ɱɟɪɟɡ� Ⱥɡɟɪɛɚɣɞɠɚɧ� ��� KWWS���UX�MRXUQDO�QHR�

RUJ������������UXV�ND]DKVWDQVND\D�QHIW�QD�PLURYRM�U\�QRN�PR]KHW�SRMWL�FKHUH]�D]HUEDMG]KDQ
��Ɉɫɧɨɜɧɵɟ�ɩɪɨɛɥɟɦɵ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɬɪɚɧɡɢɬɧɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ�ɝɨɫɭɞɚɪɫɬɜ�ȿɜɪȺɡɗɋ���KWWS���ZZZ�DQDOLWLND�RUJ�FD�

HFRQRPLFV������������������������KWPO
��ɋɨɝɥɚɲɟɧɢɟ�ɨɬ������������©Ɉ�ɩɨɪɹɞɤɟ�ɨɪɝɚɧɢɡɚɰɢɢ��ɭɩɪɚɜɥɟɧɢɹ��ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɨɛɳɢɯ�ɪɵɧɤɨɜ�ɧɟɮɬɢ�ɢ�

ɧɟɮɬɟɩɪɨɞɭɤɬɨɜ�Ɋɟɫɩɭɛɥɢɤɢ�Ȼɟɥɚɪɭɫɶ��Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɢ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢª����KWWS���ZZZ�FRQVXOWDQW�UX�GRFXPHQW�
FRQVBGRFB/$:B������

��Ʌɨɫɤɭɬɨɜɚ�ɂ��ɇ��ɉɭɬɢ�ɭɝɥɭɛɥɟɧɢɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɦɟɠɞɭ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɢ�Ɋɨɫɫɢɟɣ����Ɇɨɥɨɞɨɣ�ɭɱɟɧɵɣ��
±�������±�ʋ���Ɍ����±�ɋ������
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ�Ɋɨɫɫɢɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɫɮɟɪɟ�ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�ɜ�ɪɚɦɤɚɯ�ȿɗɉ

5HIHUHQFHV

��5XNRYRGVWYR�©*D]SURPDª�REVXGLOR� V� ND]DNKVWDQVNR\� VWRURQR\�SHUVSHNWLY\� VRWUXGQLFKHVWYD�Y� JD]RYR\� VIHUH��� KWWS���RQOLQH�
]DNRQ�N]�'RFXPHQW�"GRFBLG ��������

��.D]DNKVWDQ�±�5RVVL\D��VRWUXGQLFKHVWYR�QD�.DVSLL���KWWS���ZZZ�LD�FHQWU�UX�SXEOLFDWLRQV�����
��6XOWDQRY�%�.��3HUVSHNWLY\�UD]YLWL\D�URVVL\VNR�ND]DNKVWDQVNRJR�VRWUXGQLFKHVWYD���©=KDV�.D]DNª�RW����QR\DEU\D������JRGD
��3DQ¿ORYD�9��.D]DNKVWDQVND\D�QHIW¶�QD�PLURYR\�U\QRN�PR]KHW�SR\WL�FKHUH]�$]HUED\G]KDQ���KWWS���UX�MRXUQDO�QHR�RUJ������������

UXV�ND]DKVWDQVND\D�QHIW�QD�PLURYRM�U\�QRN�PR]KHW�SRMWL�FKHUH]�D]HUEDMG]KDQ
��2VQRYQ\H�SUREOHP\�L�SHUVSHNWLY\�UD]YLWL\D�WUDQ]LWQRJR�SRWHQWVLDOD�JRVXGDUVWY�(YU$](6���KWWS���ZZZ�DQDOLWLND�RUJ�FD�HFRQRPL

FV������������������������KWPO
�� 6RJODVKHQLH� RW� ����������� ©2� SRU\DGNH� RUJDQL]DWVLL�� XSUDYOHQL\D�� IXQNWVLRQLURYDQL\D� L� UD]YLWL\D� REVKFKLK� U\QNRY� QHIWL� L�

QHIWHSURGXNWRY�5HVSXEOLNL�%HODUXV¶��3HVSXEOLNL�.D]DNKVWDQ�L�5RVVL\VNR\�)HGHUDWVLLª����KWWS���ZZZ�FRQVXOWDQW�UX�GRFXPHQW�FRQVBGRFB
/$:B������

��/RVNXWRYD�,�1��3XWL�XJOXEOHQL\D�HQHUJHWLFKHVNRJR�VRWUXGQLFKHVWYD�PH]KGX�.D]DNKVWDQRP�L�5RVVLH\���0RORGR\�XFKHQ\\��±�ʋ���
Ɍ����±�6������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ⱦ�ɋ��ɋɚɩɚɪɨɜ��ȿ�ɋ��ɑɭɤɭɛɚɟɜ

ɍȾɄ�������������������
Ⱦ�ɋ��ɋɚɩɚɪɨɜ��ȿ�ɋ��ɑɭɤɭɛɚɟɜ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�Dɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*ɟ�PDLO�DUROGR��#UDPEOHU�UX

Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɢ�ɜɨɩɪɨɫɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��
Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ

Ɉɞɧɨɣ�ɢɡ� ɤɥɸɱɟɜɵɯ� ɨɩɨɪ� ɜ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ� ɨɬɧɨɲɟɧɢɹɯ�ɦɟɠɞɭ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ� ɹɜɥɹɟɬɫɹ� ɢɯ� ɷɤɨɧɨɦɢɱɟɫɤɚɹ�
ɫɨɫɬɚɜɥɹɸɳɚɹ��ɇɟɫɨɦɧɟɧɧɨ�� ɜɚɠɧɵɦ�ɮɚɤɬɨɪɨɦ� ɜ� ɨɬɧɨɲɟɧɢɹɯ�ɦɟɠɞɭ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ� ɢ� Ɋɨɫɫɢɣɫɤɨɣ�
Ɏɟɞɟɪɚɰɢɟɣ�ɹɜɥɹɟɬɫɹ�ɜɡɚɢɦɧɨɟ�ɬɨɪɝɨɜɨɟ��ɮɢɧɚɧɫɨɜɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɋɨ�ɜɪɟɦɟɧ�ɋɨɜɟɬɫɤɨɝɨ�ɫɨɸɡɚ�Ʉɚɡɚɯɫɬɚɧ�
ɢ�Ɋɨɫɫɢɹ�ɢɦɟɥɢ�ɨɛɳɢɣ�ɧɚɪɨɞɧɨɯɨɡɹɣɫɬɜɟɧɧɵɣ�ɢ�ɜɨɟɧɧɨ�ɩɪɨɦɵɲɥɟɧɧɵɣ�ɤɨɦɩɥɟɤɫɵ��ɉɨɫɥɟ�ɪɚɫɩɚɞɚ�ɋɋɋɊ�ɡɧɚ-
ɱɢɬɟɥɶɧɚɹ�ɱɚɫɬɶ�ɫɜɹɡɟɣ�ɨɛɨɪɜɚɥɚɫɶ��ɜɵɧɭɠɞɚɹ�ɫɬɪɚɧɵ�ɡɚɧɨɜɨ�ɫɨɡɞɚɜɚɬɶ�ɨɛɳɟɟ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ��
ɉɨɦɢɦɨ�ɫɨɡɞɚɧɢɹ�ɋɇȽ�ɜ������ɝɨɞɭ��ɫɬɪɚɧɵ�ɞɨɝɨɜɨɪɢɥɢɫɶ�ɨ�ɫɨɡɞɚɧɢɢ�ɨɛɳɟɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɡɨɧɵ�±�Ɍɚɦɨɠɟɧɧɨ-
ɝɨ�ɫɨɸɡɚ��ɋ������ɝɨɞɚ�ɜɫɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɦɨɠɧɨ�ɪɚɫɫɦɚɬɪɢɜɚɬɶ�ɱɟɪɟɡ�
ɩɪɢɡɦɭ�ɭɠɟ�ɞɟɣɫɬɜɭɸɳɟɝɨ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ��ɇɚ�ɞɚɧɧɵɣ�ɦɨɦɟɧɬ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ�ɢɬɨɝɢ���ɥɟɬ�ɩɨɞ�ɮɥɚɝɨɦ�
ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɞɚɧ�ɩɪɨɝɧɨɡ�ɧɚ�ɨɫɧɨɜɟ�ɧɵɧɟɲɧɟɣ�ɢɧɮɨɪɦɚɰɢɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ��Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ��ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɨɬɧɨɲɟ-
ɧɢɹ��ɬɨɪɝɨɜɥɹ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�

Ⱦ�ɋ��ɋɚɩɚɪɨɜ��ȿ�ɋ��ɑɭɤɭɛɚɟɜ
Ʉɟɞɟɧɞɿɤ�Ɉɞɚԕ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�Ɋɟɫɟɣɞɿԙ��
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɟɪɿɤɬɟɫɬɿɝɿɧɿԙ�ɦԥɫɟɥɟɥɟɪɿ

Ɇɟɦɥɟɤɟɬɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɦɚԙɵɡɞɵ� ɧɟɝɿɡɿ� ɨɥɚɪɞɵԙ� ɷɤɨɧɨɦɢɤɚɫɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ԥɥɛɟɬɬɟ��
ɦɚԙɵɡɞɵ� ɮɚɤɬɨɪ� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɦɟɧ� Ɋɟɫɟɣ� Ɏɟɞɟɪɚɰɢɹ� ɚɪɚɫɵɧɞɚ� ԧɡɚɪɚ� ɫɚɭɞɚ� ɠԥɧɟ� ԕɚɪɠɵ�
ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ʉɟԙɟɫ� ԛɤɿɦɟɬɿ� ɞԥɭɿɪɿɧɟɧ� ɛɟɪɿ� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� Ɋɟɫɟɣ� ɚɪɚɫɵɧɞɚ� ɨɪɬɚԕ�
ɯɚɥɵԕɲɚɪɭɚɲɵɥɵԑɵ�ɦɟɧ�ԥɫɤɟɪɢ�ԧɧɟɪɤԥɫɿɩ�ɤɟɲɟɧɞɟɪɿ�ɛɨɥɞɵ��Ⱥɥɚɣɞɚ�ɄɋɊɈ�ɵɞɵɪɚɭɵɧɚɧ�ɤɟɣɿɧ�ɛɚɣɥɚɧɵɫɬɵԙ�
ɦɚԙɵɡɞɵ� ɛԧɥɿɝɿ� ԛɡɿɥɿɩ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿ� ԕɚɣɬɚ� ɨɪɬɚԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɚɹɫɵɧ� ɠɚɫɚɭԑɚ� ɦԥɠɛԛɪ� ɟɬɬɿ�� ɌɆȾ�
ԕԝɪɭɵɧɚɧ� ɛɚɫԕɚ�� ����� ɠɵɥɵ� ɦɟɦɥɟɤɟɬɬɟɪ� ɨɪɬɚԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɚɣɦɚԑɵɧ� ԕԝɪɭԑɚ� ɤɟɥɿɫɿɦɝɟ� ɤɟɥɞɿ�� Ԝɣɵɦɧɵԙ�
ɚɥɞɚԑɵ� ԥɪɟɤɟɬɫɿɡɞɿɝɿɧɟ� ԕɚɪɚɦɚɫɬɚɧ�� �����ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ɟɤɿ� ɦɟɦɥɟɤɟɬ� ɚɪɚɥɵԑɵɧɞɚԑɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɚɪɵɧ� Ɉɪɬɚԕ� Ʉɟɞɟɧɞɿɤ� Ɉɞɚԑɵɧɵԙ� ɠԝɦɵɫɵɧɚɧ� ɤԧɪɭɝɟ� ɛɨɥɚɞɵ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ԝɣɵɦɧɵԙ� ɠɚɥɚɭɵɧɵԙ�
ɚɫɬɵɧɞɚ���ɠɵɥɞɵԕ�ɠԝɦɵɫɬɵԙ�ɧԥɬɢɠɟɫɿɧ�ɬɚɥɞɚɩ��ԕɚɡɿɪɝɿ�ɚԕɩɚɪɚɬɬɵԙ�ɧɟɝɿɡɿ�ɚɪԕɵɥɵ�ɛɨɠɚɦ�ɠɚɫɚɭԑɚ�ɛɨɥɚɞɵ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ��Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵ��Ʉɟɞɟɧɞɿɤ�ɨɞɚԕ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ��ɫɚɭɞɚ��
ɫɟɪɿɤɬɟɫɬɿɤ�

'�6��6DSDURY��(�6��&KXNXEDHY�
7KH�FXVWRPV�XQLRQ�DQG�HFRQRPLF�FRRSHUDWLRQ��

RI�5XVVLD�DQG�.D]DNKVWDQ

2QH� RI� WKH� NH\� SLOODUV� RI� WKH� PXOWLODWHUDO� UHODWLRQV� EHWZHHQ� VWDWHV� LV� WKHLU� HFRQRPLF� FRPSRQHQW�� 8QGRXEWHGO\� DQ�
LPSRUWDQW� IDFWRU� LQ� UHODWLRQV� EHWZHHQ� WKH�5HSXEOLF� RI�.D]DNKVWDQ� DQG� WKH�5XVVLDQ�)HGHUDWLRQ� LV� WKH�PXWXDO� WUDGH��
¿QDQFLDO�FRRSHUDWLRQ��.D]DNKVWDQ�DQG�5XVVLD�KDYH�D�FRPPRQ�QDWLRQDO�HFRQRPLF�DQG�PLOLWDU\�LQGXVWULDO�FRPSOH[HV��
$IWHU�WKH�FROODSVH�RI�WKH�8665�D�VLJQL¿FDQW�SDUW�RI�WKH�FRQQHFWLRQ�ZDV�ORVW��IRUFLQJ�WKH�FRXQWU\�WR�UH�FUHDWH�D�FRPPRQ�
HFRQRPLF�VSDFH��,Q�DGGLWLRQ�WR�FUHDWLQJ�WKH�&,6�LQ�������FRXQWULHV�DJUHHG�WR�FUHDWH�D�FRPPRQ�HFRQRPLF�]RQH�±�WKH�
&XVWRPV�8QLRQ��6LQFH������DOO�HFRQRPLF�UHODWLRQV�EHWZHHQ�WKH�WZR�VWDWHV�FDQ�EH�YLHZHG�WKURXJK�WKH�SULVP�RI�DOUHDG\�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɢ�ɜɨɩɪɨɫɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ

ɗɤɨɧɨɦɢɱɟɫɤɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɹɜɥɹɟɬɫɹ�
ɨɞɧɨɣ� ɢɡ� ɨɫɧɨɜ� ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɬɧɨɲɟ-
ɧɢɣ�� ɉɪɢɦɟɪɨɦ� ɜɡɚɢɦɨɜɵɝɨɞɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ�
ɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɹɜɥɹɸɬɫɹ� ɨɬɧɨɲɟɧɢɹ� ɦɟɠɞɭ�
Ʉɚɡɚɯɫɬɚɧɨɦ�ɢ�Ɋɨɫɫɢɟɣ��Ɋɚɡɜɢɬɢɟ�ɞɜɭɫɬɨɪɨɧɧɟ-
ɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� Ʉɚɡɚɯɫɬɚɧɚ� ɢ� Ɋɨɫɫɢɢ� ɜ� ɬɨɪ-
ɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɮɟɪɟ� ɹɜɥɹɟɬɫɹ� ɜɡɚɢɦɨɜɵ-
ɝɨɞɧɵɦ�ɩɪɨɰɟɫɫɨɦ�� ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɶ� ɤɨɬɨɪɨɝɨ�
ɨɛɭɫɥɨɜɥɟɧɚ�ɤɨɦɩɥɟɤɫɨɦ�ɢɫɬɨɪɢɤɨ�ɝɟɨɝɪɚɮɢɱɟ-
ɫɤɢɯ�ɩɪɟɞɩɨɫɵɥɨɤ��ɍɝɥɭɛɥɟɧɢɟ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�ɞɜɭɯ�ɫɬɪɚɧ�ɩɨ�ɰɟɥɨɦɭ�ɪɹɞɭ�ɧɚ-
ɩɪɚɜɥɟɧɢɣ�ɨɛɴɟɤɬɢɜɧɨ�ɨɬɜɟɱɚɟɬ�ɪɟɚɥɢɡɚɰɢɢ�ɧɚ-
ɰɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɪɟɫɨɜ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�Ɋɨɫɫɢɢ��ɤɚɤ�
ɜ�ɤɨɧɬɟɤɫɬɟ�ɦɢɪɨɜɨɝɨ�ɩɨɡɢɰɢɨɧɢɪɨɜɚɧɢɹ��ɬɚɤ�ɢ�
ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɜɧɭɬɪɢɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��

Ⱥɧɚɥɢɡ�ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�
ɜ�ɞɜɭɯ�ɝɨɫɭɞɚɪɫɬɜɚɯ�ɩɨɡɜɨɥɹɟɬ�ɫɞɟɥɚɬɶ�ɜɵɜɨɞ�ɨ�
ɬɨɦ��ɱɬɨ�ɷɬɢ�ɫɬɪɚɧɵ�ɧɚɢɛɨɥɟɟ�ɫɢɧɯɪɨɧɧɨ�ɢɞɭɬ�ɩɨ�
ɩɭɬɢ�ɪɵɧɨɱɧɨɝɨ�ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ��ȼ�Ʉɚɡɚɯɫɬɚɧɟ�
ɢ�Ɋɨɫɫɢɢ�ɡɚ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɞɨɫɬɢɝɧɭɬɵ�ɭɫɬɨɣ-
ɱɢɜɵɟ�ɬɟɦɩɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ�

Ɉɞɧɚɤɨ�� ɝɨɜɨɪɹ� ɨɛ� ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɟ�ɦɟɠɞɭ�ɞɜɭɦɹ� ɫɬɪɚɧɚɦɢ��ɩɪɟɠɞɟ�ɜɫɟɝɨ�
ɧɟɨɛɯɨɞɢɦɨ� ɨɩɪɟɞɟɥɢɬɶ� ɢɫɯɨɞɧɵɟ� ɩɚɪɚɦɟɬɪɵ��
ɤɨɬɨɪɵɦɢ�ɨɛɥɚɞɚɸɬ�Ɋɨɫɫɢɹ��Ʉɚɡɚɯɫɬɚɧ��ɇɚ�ɬɟɪ-
ɪɢɬɨɪɢɢ�ɞɜɭɯ�ɫɬɪɚɧ�ɩɪɨɠɢɜɚɸɬ�ɨɤɨɥɨ�����ɦɥɧ�
ɱɟɥɨɜɟɤ��ɫɬɪɚɧɵ�ɨɛɥɚɞɚɸɬ�ɩɨɱɬɢ����ɩɪɨɰ��ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ�ɛɵɜɲɟɝɨ�ɋɋɋɊ��ɢ�ɢɯ�ɨɛɴ-
ɟɞɢɧɟɧɧɚɹ�ɷɤɨɧɨɦɢɤɚ�ɦɨɝɥɚ�ɫɭɳɟɫɬɜɟɧɧɨ�ɜɨɡɪɚ-
ɫɬɢ�ɡɚ�ɫɱɟɬ�ɫɧɹɬɢɹ�ɬɚɦɨɠɟɧɧɵɯ�ɨɝɪɚɧɢɱɟɧɢɣ��

ɋɨɜɨɤɭɩɧɵɣ� ȼȼɉ� ɞɜɭɯ� ɫɬɪɚɧ� ɫɨɫɬɚɜɥɹɟɬ�
����ɬɪɥɧ�ɞɨɥɥɚɪɨɜ��ɚ�ɫɨɜɨɤɭɩɧɵɣ�ɬɨɜɚɪɨɨɛɨɪɨɬ�
±� ����ɦɥɪɞ� ɞɨɥɥɚɪɨɜ��ɉɪɟɞɩɨɥɚɝɚɥɨɫɶ�� ɱɬɨ�Ɍɚ-
ɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɞɚɫɬ�ɩɨɥɨɠɢɬɟɥɶɧɵɣ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɢɣ�ɷɮɮɟɤɬ��ɭɜɟɥɢɱɟɧɢɟ�ȼȼɉ�ɢ�ɬɨɜɚɪɨɨɛɨɪɨ-
ɬɚ��Ʉɪɨɦɟ�ɬɨɝɨ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɞɨɥɠɟɧ�ɛɵɥ�
ɩɨɦɨɱɶ� ɡɚɧɹɬɶ� ɤɥɸɱɟɜɵɟ� ɩɨɡɢɰɢɢ� ɧɚ� ɦɢɪɨɜɨɦ�
ɷɧɟɪɝɟɬɢɱɟɫɤɨɦ� ɢ� ɡɟɪɧɨɜɨɦ� ɪɵɧɤɚɯ�� ɬ�ɤ�� ɫɨɜɨ-
ɤɭɩɧɵɟ� ɪɟɡɟɪɜɵ� ɧɟɮɬɢ� ɞɜɭɯ� ɫɬɪɚɧ� ɫɨɫɬɚɜɥɹɸɬ�
���ɦɥɪɞ�ɬɨɧɧ��ɚ�ɞɨɥɹ�ɜ�ɦɢɪɨɜɨɦ�ɷɤɫɩɨɪɬɟ�ɩɲɟ-
ɧɢɰɵ�±����ɩɪɨɰ�>�@�

ɂɫɬɨɪɢɱɟɫɤɢ� ɫɥɨɠɢɥɨɫɶ� ɬɚɤ�� ɱɬɨ� ɪɟɝɢɨɧɵ�
Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɢɦɟɸɬ�ɫɯɨɠɢɟ�ɫɪɚɜɧɢɬɟɥɶ-
ɧɵɟ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ��
ɱɬɨ�ɧɟ�ɫɨɡɞɚɟɬ�ɥɢɲɧɢɯ�ɩɪɟɩɹɬɫɬɜɢɣ�ɞɥɹ�ɪɚɜɧɨ-
ɩɪɚɜɧɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�� Ɇɟɠɞɭ� ɪɟɝɢɨɧɚɦɢ�
Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɢ� ɨɛɥɚɫɬɹɦɢ�Ɋɟɫɩɭɛɥɢ-
ɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɡɚɤɥɸɱɟɧɵ�ɢ�ɞɟɣɫɬɜɭɸɬ�ɛɨɥɟɟ�����
ɫɨɝɥɚɲɟɧɢɣ�ɜ�ɨɛɥɚɫɬɢ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ��
ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɨɝɨ��ɝɭɦɚɧɢɬɚɪɧɨɝɨ�ɫɨɬɪɭɞɧɢ-

ɱɟɫɬɜɚ��ɚ�ɬɚɤɠɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɨɛɥɚɫɬɢ�ɨɯɪɚ-
ɧɵ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�

ɉɪɚɤɬɢɱɟɫɤɢ� ɜɫɟ� ɪɟɝɢɨɧɵ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟ-
ɞɟɪɚɰɢɢ� ɨɫɭɳɟɫɬɜɥɹɸɬ� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɨɬɧɨɲɟɧɢɹ� ɫ� Ɋɟɫɩɭɛɥɢɤɨɣ� Ʉɚɡɚɯɫɬɚɧ�� ȼ� ɩɨ-
ɫɥɟɞɧɢɟ� ɝɨɞɵ� ɧɚɢɛɨɥɶɲɢɯ� ɨɛɴɟɦɨɜ� ɜɡɚɢɦɧɨɝɨ�
ɬɨɜɚɪɨɨɛɨɪɨɬɚ� ɫ� Ɋɟɫɩɭɛɥɢɤɨɣ� Ʉɚɡɚɯɫɬɚɧ�� ɩɪɟ-
ɜɵɲɚɸɳɢɯ�ɦɢɥɥɢɚɪɞ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɞɨɫɬɢɝɥɢ�
ɑɟɥɹɛɢɧɫɤɚɹ�ɢ�Ɉɪɟɧɛɭɪɝɫɤɚɹ�ɨɛɥɚɫɬɢ��ɇɚɢɛɨɥɟɟ�
ɚɤɬɢɜɧɵɦɢ� ɭɱɚɫɬɧɢɤɚɦɢ� ɜɧɟɲɧɟɬɨɪɝɨɜɨɣ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ� ɫ� Ʉɚɡɚɯɫɬɚɧɨɦ� ɹɜɥɹɸɬɫɹ� ɝ�� Ɇɨɫɤɜɚ��
ɋɜɟɪɞɥɨɜɫɤɚɹ� ɨɛɥɚɫɬɶ�� Ɋɟɫɩɭɛɥɢɤɢ� Ȼɚɲɤɨɪɬɨ-
ɫɬɚɧ� ɢ� Ɍɚɬɚɪɫɬɚɧ�� ɝ�� ɋɚɧɤɬ�ɉɟɬɟɪɛɭɪɝ�� Ʉɟɦɟ-
ɪɨɜɫɤɚɹ�� Ɍɸɦɟɧɫɤɚɹ��Ɇɨɫɤɨɜɫɤɚɹ� ɨɛɥɚɫɬɢ�� Ⱥɥ-
ɬɚɣɫɤɢɣ� ɢ�ɉɟɪɦɫɤɢɣ� ɤɪɚɹ�� ɋɚɦɚɪɫɤɚɹ��Ɉɦɫɤɚɹ��
Ɍɨɦɫɤɚɹ�� ɇɨɜɨɫɢɛɢɪɫɤɚɹ�� ɂɪɤɭɬɫɤɚɹ� ɢ� Ⱥɫɬɪɚ-
ɯɚɧɫɤɚɹ�ɨɛɥɚɫɬɢ�>�@�

Ɍɚɤɨɟ� ɩɨɥɨɠɟɧɢɟ� ɜɨ� ɦɧɨɝɨɦ� ɨɩɪɟɞɟɥɹɟɬɫɹ�
ɭɫɥɨɜɢɹɦɢ�� ɫɩɨɫɨɛɫɬɜɭɸɳɢɦɢ� ɩɨɞɞɟɪɠɚɧɢɸ�
ɢ� ɭɤɪɟɩɥɟɧɢɸ� ɜɡɚɢɦɨɜɵɝɨɞɧɨɝɨ� ɬɨɪɝɨɜɨ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�� ɇɟɦɚɥɨɜɚɠɧɨɟ�
ɡɧɚɱɟɧɢɟ� ɢɦɟɟɬ� ɬɨɬ� ɮɚɤɬ�� ɱɬɨ� ɩɪɢɝɪɚɧɢɱɧɵɟ�
ɬɟɪɪɢɬɨɪɢɢ� ɞɜɭɯ� ɫɬɪɚɧ� ɜɤɥɸɱɚɸɬ� ��� ɪɟɝɢɨɧɨɜ�
Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɢ���ɨɛɥɚɫɬɟɣ�Ɋɟɫɩɭɛɥɢ-
ɤɢ� Ʉɚɡɚɯɫɬɚɧ�� Ɍɚɤɨɟ� ɩɨɥɨɠɟɧɢɟ� ɜ� ɡɧɚɱɢɬɟɥɶ-
ɧɨɣ�ɦɟɪɟ�ɨɤɚɡɵɜɚɟɬ�ɩɨɥɨɠɢɬɟɥɶɧɨɟ�ɜɥɢɹɧɢɟ�ɧɚ�
ɩɨɞɞɟɪɠɚɧɢɟ� ɧɚ� ɜɵɫɨɤɨɦ� ɭɪɨɜɧɟ� ɨɛɴɟɦɨɜ� ɬɨ-
ɜɚɪɨɨɛɨɪɨɬɚ� ɩɪɢɝɪɚɧɢɱɧɵɯ� ɪɟɝɢɨɧɨɜ� Ɋɨɫɫɢɢ� ɢ�
Ʉɚɡɚɯɫɬɚɧɚ�� ɤɨɬɨɪɵɣ�ɜ�ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ� ɫɨɫɬɚɜ-
ɥɹɟɬ�ɨɤɨɥɨ�����ɨɬ�ɨɛɳɟɝɨ�ɨɛɴɟɦɚ�ɬɨɜɚɪɨɨɛɨɪɨ-
ɬɚ�ɞɜɭɯ�ɫɬɪɚɧ�

Ȼɨɥɶɲɢɟ� ɩɟɪɫɩɟɤɬɢɜɵ� ɜ� ɨɛɴɟɞɢɧɟɧɢɢ� ɞɜɭɯ�
ɤɪɭɩɧɵɯ�ɷɤɨɧɨɦɢɤ��ɚ�ɬɚɤɠɟ�ɭɠɟ�ɫɨɡɞɚɧɧɵɟ�ɬɨɪ-
ɝɨɜɵɟ�ɢ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ�ɫɜɹɡɢ�ɦɟɠɞɭ�ɫɬɪɚɧɚ-
ɦɢ�� ɩɪɢɝɪɚɧɢɱɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɢ� ɛɨɥɶɲɨɟ�
ɤɨɥɢɱɟɫɬɜɨ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ�� ɩɨɥɢɬɢɱɟɫɤɢɯ� ɢ�
ɤɭɥɶɬɭɪɧɵɯ� ɫɨɝɥɚɲɟɧɢɣ� ɩɪɢɜɟɥɢ� ɤ� ɟɫɬɟɫɬɜɟɧ-
ɧɨɣ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ� ɜ� ɛɨɥɟɟ� ɝɥɭɛɨɤɨɣ� ɢɧɬɟɝɪɚ-
ɰɢɢ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ɭ� ɞɜɭɯ� ɫɬɪɚɧ� ɫ� ɭɜɟɥɢɱɟɧɢɟɦ�
ɷɤɫɩɨɪɬɚ� ɢ� ɢɦɩɨɪɬɚ� ɩɨɹɜɢɥɚɫɶ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ�
ɜ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�ɝɥɨɛɚɥɶɧɭɸ�ɷɤɨɧɨɦɢɤɭ��ɱɬɨ�ɭɫɢ-
ɥɢɥɨ� ɟɫɬɟɫɬɜɟɧɧɭɸ�ɨɛɭɫɥɨɜɥɟɧɧɨɫɬɶ� ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɚ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�Ɋɨɫɫɢɢ�

ȼ� ɷɬɨɦ� ɩɥɚɧɟ� ɧɟɨɛɯɨɞɢɦɨ� ɛɵɥɨ� ɨɛɪɚɬɢɬɶ�
ɜɡɨɪ� ɜ� ɫɬɨɪɨɧɭ� ɪɚɡɜɢɬɵɯ� ɫɬɪɚɧ�� ɤɨɬɨɪɵɟ�ɞɚɜɧɨ�
ɭɠɟ� ɢɡɛɪɚɥɢ� ɞɥɹ� ɫɟɛɹ� ɩɭɬɶ� ɦɧɨɝɨɫɬɭɩɟɧɱɚɬɨɣ�
ɢɧɬɟɝɪɚɰɢɢ�� ɜɟɞɭɳɟɣ� ɜ� ɤɨɧɟɱɧɨɦ� ɢɬɨɝɟ� ɤ� ɩɨ-
ɥɢɬɢɱɟɫɤɨɦɭ� ɫɛɥɢɠɟɧɢɸ��ɂɦɟɧɧɨ�ɦɟɠɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɦ��ɷɤɨɧɨɦɢɱɟɫɤɢɦ��ɬɨɪɝɨɜɵɦ��ɜɚɥɸɬɧɨ�
ɮɢɧɚɧɫɨɜɵɦ� ɨɛɴɟɞɢɧɟɧɢɹɦ� ɡɚɩɚɞɧɵɟ� ɫɬɪɚɧɵ� ɜ�
ɧɟɦɚɥɨɣ�ɫɬɟɩɟɧɢ�ɨɛɹɡɚɧɵ�ɫɜɨɢɦ�ɫɬɚɛɢɥɶɧɵɦ�ɢ�



103

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ⱦ�ɋ��ɋɚɩɚɪɨɜ��ȿ�ɋ��ɑɭɤɭɛɚɟɜ

ɩɨɫɬɭɩɚɬɟɥɶɧɵɦ�ɪɚɡɜɢɬɢɟɦ��ɉɟɪɜɟɣɲɢɦ�ɲɚɝɨɦ�
ɤ�ɨɛɴɟɞɢɧɟɧɢɸ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɯɨɡɹɣɫɬɜ�ɞɥɹ�ɪɟ-
ɲɟɧɢɹ�ɜɚɠɧɟɣɲɢɯ�ɡɚɞɚɱ�ɷɤɨɧɨɦɢɤɢ�ɹɜɢɥɚɫɶ�ɜɵ-
ɪɚɛɨɬɤɚ�ɟɞɢɧɨɣ�ɬɚɦɨɠɟɧɧɨɣ�ɩɨɥɢɬɢɤɢ�

Ɇɢɪɨɜɨɣ� ɨɩɵɬ� ɧɚ� ɩɪɢɦɟɪɟ� ȿɜɪɨɩɟɣɫɤɨɝɨ�
ɋɨɸɡɚ�ɢ�ɇȺɎɌȺ�ɩɨɤɚɡɚɥ�ɷɮɮɟɤɬɢɜɧɨɫɬɶ�ɩɨɞɨɛ-
ɧɨɝɨ� ɧɚɩɪɚɜɥɟɧɢɹ� ɪɚɡɜɢɬɢɹ�� ɋ� ɪɚɫɩɚɞɨɦ�ɋɋɋɊ�
ɨɛɪɚɡɨɜɚɧɢɟ�ɋɇȽ�ɧɟ�ɞɚɥɨ�ɤɚɤɨɝɨ�ɥɢɛɨ�ɷɮɮɟɤɬɚ�
ɫ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɢ� ɞɚɠɟ� ɩɨɥɢ-
ɬɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɜ������ɝɨɞɭ�
ɩɪɟɞɫɬɚɜɢɬɟɥɹɦɢ�Ʉɚɡɚɯɫɬɚɧɚ��Ɋɨɫɫɢɢ��Ȼɟɥɚɪɭɫɢ��
ɚ� ɱɭɬɶ� ɩɨɡɠɟ�Ʉɢɪɝɢɡɢɢ��ɍɡɛɟɤɢɫɬɚɧɚ�ɢ�Ɍɚɞɠɢ-
ɤɢɫɬɚɧɚ� ɛɵɥɨ� ɩɨɞɩɢɫɚɧɨ� ɫɨɝɥɚɲɟɧɢɟ� ɨ� ɫɨɡɞɚ-
ɧɢɢ� ɫɩɟɰɢɚɥɶɧɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ�
±� Ɍɚɦɨɠɟɧɧɨɝɨ� ɋɨɸɡɚ�� ȼɩɪɨɱɟɦ� ɫɨɝɥɚɲɟɧɢɟ�
ɞɟɣɫɬɜɨɜɚɥɨ� ɥɢɲɶ� ɧɚ� ɛɭɦɚɝɟ�� ɜ� ����� ɝɨɞɭ� ɛɵɥ�
ɩɨɞɩɢɫɚɧ�ɞɨɝɨɜɨɪ�ɨ�ɫɨɡɞɚɧɢɢ�ȿɜɪɚɡɢɣɫɤɨɝɨ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ��ɤɨɬɨɪɵɣ�ɞɨɥɠɟɧ�ɛɵɥ�
ɡɚɦɟɧɢɬɶ� ɛɟɡɞɟɣɫɬɜɭɸɳɢɣ� Ɍɚɦɨɠɟɧɧɵɣ� ɫɨɸɡ��
Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�� ɞɟɣɫɬɜɢɬɟɥɶɧɨ� ɬɚɦɨɠɟɧɧɵɣ� ɤɨ-
ɞɟɤɫ�ɧɚɱɚɥ�ɩɪɢɦɟɧɹɬɫɹ� ɜ�Ʉɚɡɚɯɫɬɚɧɟ�� Ɋɨɫɫɢɢ�ɢ�
Ȼɟɥɚɪɭɫɢ�ɫ������ɝɨɞɚ�>�@�

ɉɪɟɞɩɨɥɚɝɚɥɨɫɶ��ɱɬɨ�ɫɨɡɞɚɧɢɟ�Ɍɚɦɨɠɟɧɧɨɝɨ�
ɫɨɸɡɚ�ɩɪɢɜɟɞɟɬ�ɤ�ɫɬɢɦɭɥɹɰɢɢ�ɷɤɨɧɨɦɢɤɢ�ɫɬɪɚɧ�
ɭɱɚɫɬɧɢɰ��ɱɬɨ�ɛɵɥɨ�ɭɩɨɦɹɧɭɬɨ�ɜ�ɉɨɫɥɚɧɢɢ�ɉɪɟ-
ɡɢɞɟɧɬɚ� ɊɄ� ɤ� ɧɚɪɨɞɭ� Ʉɚɡɚɯɫɬɚɧɚ� ɨɬ� ��� ɹɧɜɚɪɹ�
�����ɝɨɞɚ�©ɉɨɫɬɪɨɢɦ�ɛɭɞɭɳɟɟ�ɜɦɟɫɬɟ�ª�>�@�

ɇɚɱɢɧɚɹ� ɫ� ɬɨɝɨ� ɦɨɦɟɧɬɚ� ɧɚ� ɫɟɝɨɞɧɹɲɧɢɣ�
ɞɟɧɶ� ɭɠɟ� ɦɨɠɧɨ� ɝɨɜɨɪɢɬɶ� ɨ� ɩɪɟɞɜɚɪɢɬɟɥɶɧɵɯ�
ɢɬɨɝɚɯ� ɫɨɡɞɚɧɢɹ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɫɞɟɥɚɬɶ� ɨɩɪɟɞɟ-
ɥɟɧɧɵɟ�ɜɵɜɨɞɵ�ɢɫɯɨɞɹ�ɢɡ�ɢɦɟɸɳɟɣɫɹ�ɢɧɮɨɪɦɚ-
ɰɢɢ�� ɚ� ɬɚɤɠɟ� ɫɞɟɥɚɬɶ� ɩɪɨɝɧɨɡ� ɞɚɥɶɧɟɣɲɟɝɨ� ɫɭ-
ɳɟɫɬɜɨɜɚɧɢɹ�ɨɪɝɚɧɢɡɚɰɢɢ��

ȼɨ�ɩɟɪɜɵɯ�� ɧɟɨɛɯɨɞɢɦɨ� ɨɰɟɧɢɬɶ� ɷɤɨɧɨɦɢ-
ɱɟɫɤɢɟ� ɩɨɫɥɟɞɫɬɜɢɹ� ɜɫɬɭɩɥɟɧɢɹ� ɫɬɪɚɧ� ɜ� ɨɪɝɚ-
ɧɢɡɚɰɢɢ�� Ɋɨɫɬ� ɷɤɫɩɨɪɬɚ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ɫɬɪɚɧɵ�
ɩɚɪɬɧɟɪɵ� ɩɨ� Ɍɚɦɨɠɟɧɧɨɦɭ� ɫɨɸɡɭ� ɭɜɟɥɢɱɢɥɫɹ�
ɜ� ɞɜɚ� ɪɚɡɚ� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ� ɬɟɦɩɚɦɢ� ɪɨɫɬɚ� ɷɤɫ-
ɩɨɪɬɚ�ɜ�ɬɪɟɬɶɢ�ɫɬɪɚɧɵ��ȼ�ɛɥɢɠɚɣɲɟɦ�ɛɭɞɭɳɟɦ�
ɦɨɠɧɨ� ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ� ɟɠɟɝɨɞɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ�
ɷɤɫɩɨɪɬɚ� ɧɚ� ����ɦɥɪɞ� ɞɨɥɥ�� Ɍɚɤɠɟ�ɦɨɠɧɨ� ɩɪɨ-
ɝɧɨɡɢɪɨɜɚɬɶ� ɢ� ɭɜɟɥɢɱɟɧɢɟ� ɢɦɩɨɪɬɚ�� ɨɫɨɛɟɧɧɨ�
ɢɡ� ɫɬɪɚɧ�ɩɚɪɬɧɟɪɨɜ� ɩɨ� Ɍɚɦɨɠɟɧɧɨɦɭ� ɫɨɸɡɭ�� ɜ�
ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�ɢɡ�Ɋɨɫɫɢɢ��Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ�ɢɦ-
ɩɨɪɬ�ɪɨɫɫɢɣɫɤɨɣ�ɩɪɨɞɭɤɰɢɢ�ɜ�Ʉɚɡɚɯɫɬɚɧ�ɦɨɠɧɨ�
ɨɰɟɧɢɬɶ� ɜ� ���� ɦɥɪɞ� ɞɨɥɥ��� ɚ� ɨɛɳɟɟ� ɭɜɟɥɢɱɟɧɢɟ�
ɢɦɩɨɪɬɚ�ɜ�����ɦɥɪɞ�ɞɨɥɥ��Ʉɨɧɟɱɧɨ��ɫ�ɷɬɨɣ�ɩɨɡɢ-
ɰɢɢ�ɬɚɤɠɟ�ɧɟɨɛɯɨɞɢɦɨ�ɭɱɟɫɬɶ��ɱɬɨ�ɪɨɫɬ�ɨɛɴɟɦɨɜ�
ɢɦɩɨɪɬɚ�ɦɨɠɟɬ�ɧɟɫɬɢ�ɨɩɪɟɞɟɥɟɧɧɭɸ�ɭɝɪɨɡɭ�ɩɨ-
ɡɢɰɢɹɦ� ɬɨɜɚɪɨɩɪɨɢɡɜɨɞɢɬɟɥɟɣ� ɧɚ� ɜɧɭɬɪɟɧɧɟɦ�
ɪɵɧɤɟ��ɧɨ�ɞɚɧɧɚɹ�ɫɢɬɭɚɰɢɹ�ɬɚɤɠɟ�ɫɩɨɫɨɛɫɬɜɭɟɬ�

ɩɨɜɵɲɟɧɢɸ�ɭɪɨɜɧɹ�ɤɨɧɤɭɪɟɧɰɢɢ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭ-
ɟɬ�ɢɧɬɟɪɟɫɚɦ�ɩɨɬɪɟɛɢɬɟɥɟɣ�ɢɦɩɨɪɬɧɨɣ�ɩɪɨɞɭɤ-
ɰɢɢ�>�@�

ȼɨ�ɜɬɨɪɵɯ��ɩɨɦɢɦɨ�ɜɧɟɲɧɟɬɨɪɝɨɜɨɝɨ�ɚɫɩɟɤ-
ɬɚ��ɮɨɪɦɢɪɨɜɚɧɢɟ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�ɢ�ɚɤɬɢɜɢ-
ɡɚɰɢɹ�ɬɨɜɚɪɨɨɛɨɪɨɬɚ�ɜ�ɟɝɨ�ɝɪɚɧɢɰɚɯ�ɨɤɚɡɵɜɚɸɬ�
ɩɨɡɢɬɢɜɧɨɟ�ɜɥɢɹɧɢɟ�ɢ�ɧɚ�ɞɪɭɝɢɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɩɨɤɚɡɚɬɟɥɢ� ±� ɩɪɨɦɵɲɥɟɧɧɨɟ� ɢ� ɫɟɥɶɫɤɨɯɨɡɹɣ-
ɫɬɜɟɧɧɨɟ�ɩɪɨɢɡɜɨɞɫɬɜɨ��ɢ��ɜ�ɤɨɧɟɱɧɨɦ�ɫɱɟɬɟ��ɜɟ-
ɞɟɬ�ɤ�ɪɨɫɬɭ�ɷɤɨɧɨɦɢɤɢ�ɜ�ɰɟɥɨɦ��ɋɨɜɪɟɦɟɧɧɵɟ�ɢɫ-
ɫɥɟɞɨɜɚɧɢɹ�ɩɨɤɚɡɵɜɚɸɬ��ɱɬɨ�ɫɭɳɟɫɬɜɭɟɬ�ɱɟɬɤɚɹ�
ɜɡɚɢɦɨɫɜɹɡɶ�ɦɟɠɞɭ�ɚɤɬɢɜɢɡɚɰɢɟɣ�ɜɧɟɲɧɟɣ�ɬɨɪ-
ɝɨɜɥɢ�ɢ�ɪɨɫɬɨɦ�ȼȼɉ��ȼ�ɱɚɫɬɧɨɫɬɢ��ɢɫɫɥɟɞɨɜɚɧɢɹ�
ɧɚ� ɩɪɢɦɟɪɟ� ȿɋ� ɩɨɤɚɡɚɥɢ�� ɱɬɨ� ɪɨɫɬ� ɜɧɟɲɧɟɬɨɪ-
ɝɨɜɨɝɨ�ɨɛɨɪɨɬɚ�ɧɚ�����ɨɛɭɫɥɨɜɥɢɜɚɟɬ�ɪɨɫɬ�ȼȼɉ�
ɧɚ���������ȼ�Ʉɚɡɚɯɫɬɚɧɟ�ɠɟ�ɞɚɧɧɚɹ�ɜɡɚɢɦɨɫɜɹɡɶ�
ɜɵɪɚɠɟɧɚ�ɟɳɟ�ɛɨɥɟɟ�ɱɟɬɤɨ��ɪɨɫɬ� ɷɤɫɩɨɪɬɚ�ɧɚ���
ɩɪɨɰɟɧɬ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɪɨɫɬɭ�ȼȼɉ�ɩɪɢɦɟɪɧɨ�ɧɚ�
���� ɩɪɨɰɟɧɬɚ��ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɩɪɨɝɧɨɡɢɪɭɟɦɨɟ�
ɭɜɟɥɢɱɟɧɢɟ� ɷɤɫɩɨɪɬɚ� ɩɪɢ� ɜɫɬɭɩɥɟɧɢɢ� ɫɬɪɚɧɵ�ɜ�
Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɧɚ������ɦɨɠɟɬ�ɞɚɬɶ�ɞɨɩɨɥɧɢ-
ɬɟɥɶɧɵɣ�ɩɪɢɪɨɫɬ�ȼȼɉ�ɧɚ�ɭɪɨɜɧɟ�������>�@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɷɮɮɟɤɬ� ɨɬ�
ɜɫɬɭɩɥɟɧɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɦɨ-
ɠɟɬ�ɛɵɬɶ�ɫɩɪɨɝɧɨɡɢɪɨɜɚɧ�ɤɚɤ�ɜɟɫɶɦɚ�ɫɭɳɟɫɬɜɟɧ-
ɧɵɣ� ɢ� ɢɫɱɢɫɥɹɬɶɫɹ� ɧɟɫɤɨɥɶɤɢɦɢ� ɦɢɥɥɢɚɪɞɚɦɢ�
ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɜ� ɝɨɞ� ɡɚ� ɫɱɟɬ� ɪɨɫɬɚ� ȼȼɉ�� ɷɤɫ-
ɩɨɪɬɚ��ɩɪɨɢɡɜɨɞɫɬɜɚ�ɜ�ɨɫɧɨɜɧɵɯ�ɨɬɪɚɫɥɹɯ�ɤɚɡɚɯ-
ɫɬɚɧɫɤɨɣ�ɷɤɨɧɨɦɢɤɢ��Ⱦɪɭɝɢɦɢ�ɩɨɥɨɠɢɬɟɥɶɧɵɦɢ�
ɩɨɫɥɟɞɫɬɜɢɹɦɢ�ɞɚɧɧɨɝɨ�ɲɚɝɚ�ɛɭɞɭɬ�ɥɢɛɟɪɚɥɢɡɚ-
ɰɢɹ� ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɫɜɹɡɟɣ� ɢ� ɫɧɢɠɟɧɢɟ�
ɜɟɥɢɱɢɧɵ� ɢɡɞɟɪɠɟɤ� ɞɥɹ� ɤɚɡɚɯɫɬɚɧɫɤɢɯ� ɤɨɦɩɚ-
ɧɢɣ�ɩɪɢ�ɢɯ�ɜɵɯɨɞɟ�ɧɚ�ɪɵɧɤɢ�Ɋɨɫɫɢɢ�ɢ�Ȼɟɥɚɪɭɫɢ��
ɫɧɢɠɟɧɢɟ�ɰɟɧ�ɧɚ�ɢɦɩɨɪɬɧɵɟ�ɬɨɜɚɪɵ�ɜɫɥɟɞɫɬɜɢɟ�
ɨɬɦɟɧɵ�ɬɚɦɨɠɟɧɧɵɯ�ɩɨɲɥɢɧ�ɜɧɭɬɪɢ�ɫɨɸɡɚ��ɪɨɫɬ�
ɡɚɧɹɬɨɫɬɢ�ɜɫɥɟɞɫɬɜɢɟ�ɨɠɢɜɥɟɧɢɹ�ɯɨɡɹɣɫɬɜɟɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɩɪɟɞɩɪɢɹɬɢɣ�� ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɯ�
ɧɚ� ɜɧɟɲɧɢɟ� ɪɵɧɤɢ� ɫɬɪɚɧ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ��
ɩɨɜɵɲɟɧɢɟ� ɭɪɨɜɧɹ� ɫɨɰɢɚɥɶɧɨɝɨ� ɪɚɡɜɢɬɢɹ� ɤɚɤ�
ɪɟɡɭɥɶɬɚɬ� ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ� ɢɦɩɭɥɶɫɚ� ɤ� ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɦɭ�ɪɨɫɬɭ�

Ɍɚɤɠɟ�ɫɬɨɢɬ�ɭɞɟɥɢɬɶ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɩɪɨ-
ɧɢɤɧɨɜɟɧɢɸ�ɢɧɜɟɫɬɢɰɢɣ�ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ��Ɋɨɫ-
ɫɢɹ� ɢɧɜɟɫɬɢɪɨɜɚɥɚ� ɜ� ɷɤɨɧɨɦɢɤɭ� Ʉɚɡɚɯɫɬɚɧɚ� ���
ɦɥɪɞ�� ɉɪɢ� ɷɬɨɦ� ɤɚɡɚɯɫɬɚɧɫɤɢɟ� ɢɧɜɟɫɬɢɰɢɢ� ɜ�
ɪɨɫɫɢɣɫɤɭɸ�ɷɤɨɧɨɦɢɤɭ�ɟɳɟ�ɛɨɥɶɲɟ�±������ɦɥɪɞ��
ɍɠɟ�ɩɨɞɩɢɫɚɧɨ�ɛɨɥɟɟ�����ɦɟɠɪɟɝɢɨɧɚɥɶɧɵɯ�ɫɨ-
ɝɥɚɲɟɧɢɣ�ɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ��ɚ�ɨɛɴɟɦ�ɞɜɭɫɬɨɪɨɧ-
ɧɟɣ�ɬɨɪɝɨɜɥɢ�ɫɬɪɚɧ�ɡɚ�ɩɨɫɥɟɞɧɢɟ����ɥɟɬ�ɜɵɪɨɫ�ɧɚ�
�����ɦɥɪɞ��ɞɨ�������ɦɥɪɞ��>�@�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɢ�ɜɨɩɪɨɫɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ

Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɭɠɟ�ɩɪɨɢɡɨɲɟɞ-
ɲɢɟ�ɩɨɥɨɠɢɬɟɥɶɧɵɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɫɞɜɢɝɢ��ɩɨ-
ɬɟɧɰɢɚɥ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɪɟɚɥɢ-
ɡɭɟɬɫɹ�ɧɟ�ɜ�ɩɨɥɧɨɣ�ɦɟɪɟ�ɢ�ɬɨɦɭ�ɟɫɬɶ�ɧɟɫɤɨɥɶɤɨ�
ɜɟɫɨɦɵɯ�ɩɪɢɱɢɧ�

ȼɨ�ɩɟɪɜɵɯ��ɨɞɧɚ�ɢɡ�ɩɪɢɱɢɧ�ɷɬɨɝɨ�±�ɧɟɞɨɫɬɚ-
ɬɨɱɧɨ�ɪɚɡɜɢɬɵɟ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ�ɫɜɹɡɢ�ɦɟɠ-
ɞɭ�ɪɟɝɢɨɧɚɦɢ�ɞɜɭɯ�ɫɬɪɚɧ��

ȼɨ�ɜɬɨɪɵɯ��ɫɥɚɛɨ�ɪɚɡɜɢɬɚɹ�ɪɵɧɨɱɧɚɹ�ɢɧɮɪɚ-
ɫɬɪɭɤɬɭɪɚ�ɨɩɪɟɞɟɥɹɟɬ�ɨɬɫɭɬɫɬɜɢɟ�ɛɥɚɝɨɩɪɢɹɬɧɨ-
ɝɨ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ�ɤɥɢɦɚɬɚ��Ɉɛɴɟɦɵ�ɢɧɜɟɫɬɢ-
ɰɢɣ��ɩɪɢɜɥɟɤɚɟɦɵɯ�ɜ�ɷɤɨɧɨɦɢɤɭ�ɩɪɢɝɪɚɧɢɱɧɵɯ�
ɪɟɝɢɨɧɨɜ��ɨɫɬɚɸɬɫɹ�ɧɟɞɨɫɬɚɬɨɱɧɵɦɢ�ɞɥɹ�ɫɬɪɭɤ-
ɬɭɪɧɵɯ�ɪɟɮɨɪɦ��

ȼ�ɬɪɟɬɶɢɯ��ɧɟ�ɜɫɟ�ɪɟɝɢɨɧɵ�Ɋɨɫɫɢɢ�ɢɦɟɸɬ�ɪɚɡ-
ɜɢɬɵɟ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɤɚɡɚɯɫɬɚɧɫɤɢɦɢ�ɩɪɢɝɪɚɧɢɱ-
ɧɵɦɢ�ɰɟɧɬɪɚɦɢ��Ɍɚɤ��ɧɚɩɪɢɦɟɪ��Ⱥɥɬɚɣɫɤɢɣ�ɤɪɚɣ�
ɢ�ɋɜɟɪɞɥɨɜɫɤɚɹ�ɨɛɥɚɫɬɶ�ɚɤɬɢɜɧɨ�ɜɡɚɢɦɨɞɟɣɫɬɜɭ-
ɸɬ� ɫ�Ʉɚɡɚɯɫɬɚɧɨɦ�� ɚ� ɪɹɞ� ɞɪɭɝɢɯ� ɪɟɝɢɨɧɨɜ�Ɋɨɫ-
ɫɢɢ��ɫɪɟɞɢ�ɤɨɬɨɪɵɯ�Ʉɭɪɝɚɧɫɤɚɹ�ɢ�Ɍɸɦɟɧɫɤɚɹ�ɨɛ-
ɥɚɫɬɢ��ɞɟɦɨɧɫɬɪɢɪɭɸɬ�ɨɛɪɚɬɧɭɸ�ɞɢɧɚɦɢɤɭ�>�@�

Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�� ɜ� ɪɨɫɫɢɣɫɤɨ�ɤɚɡɚɯɫɬɚɧɫɤɨɦ�
ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ� ɫɨɟɞɢɧɟɧɵ� ɢɧɬɟ-
ɪɟɫɵ� ɦɧɨɝɢɯ� ɤɚɤ� ɪɨɫɫɢɣɫɤɢɯ�� ɬɚɤ� ɢ� ɤɚɡɚɯɫɤɢɯ�
ɩɪɟɞɩɪɢɹɬɢɣ�� ɂɦɟɧɧɨ� ɩɨɷɬɨɦɭ� ɜ� ɭɪɟɝɭɥɢɪɨɜɚ-
ɧɢɢ� ɜɨɩɪɨɫɨɜ� ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɯɚɪɚɤ-
ɬɟɪɚ�ɜ�ɩɪɟɞɟɥɚɯ�ɋɇȽ�ɧɟ�ɩɨɫɥɟɞɧɹɹ�ɪɨɥɶ�ɞɨɥɠɧɚ�
ɨɬɜɨɞɢɬɶɫɹ� ɩɪɢɝɪɚɧɢɱɧɵɦ� ɪɟɝɢɨɧɚɦ�� ɂɦɟɧɧɨ�
ɩɪɢɝɪɚɧɢɱɧɵɦ� ɪɟɝɢɨɧɚɦ� ɩɪɢɧɚɞɥɟɠɢɬ� ɢɧɢɰɢ-
ɚɬɢɜɚ� ɫɛɥɢɠɟɧɢɹ� ɧɚ� ɦɟɠɪɟɝɢɨɧɚɥɶɧɨɦ� ɭɪɨɜɧɟ�
ɫ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ� ɋɨɞɪɭɠɟɫɬɜɚ�� ɉɪɢɝɪɚɧɢɱɧɵɟ�
ɬɟɪɪɢɬɨɪɢɢ� ɜ� ɭɫɥɨɜɢɹɯ� ɧɟɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɢ�
ɯɨɡɹɣɫɬɜɟɧɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɜɨɩɪɨɫɨɜ� ɩɟɪɜɵ-
ɦɢ� ɜɵɫɬɭɩɚɸɬ� ɡɚ� ɢɧɬɟɝɪɚɰɢɸ�� ɩɨɞɞɟɪɠɢɜɚɸɬ�
ɢɞɟɢ�ɟɞɢɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�

ȿɫɥɢ�ɝɨɜɨɪɢɬɶ�ɨ�ɩɪɨɢɡɨɲɟɞɲɢɯ�ɢɡɦɟɧɟɧɢɹɯ�
ɡɚ�ɜɪɟɦɹ�ɚɤɬɢɜɧɨɝɨ�ɫɭɳɟɫɬɜɨɜɚɧɢɹ�Ɍɚɦɨɠɟɧɧɨɝɨ�
ɫɨɸɡɚ��ɬɨ�ɦɨɠɧɨ�ɭɬɜɟɪɠɞɚɬɶ��ɱɬɨ��ɫɮɨɪɦɢɪɨɜɚ-
ɥɚɫɶ�ɨɛɳɚɹ�ɬɚɦɨɠɟɧɧɚɹ�ɬɟɪɪɢɬɨɪɢɹ�ɢ�ɡɚɪɚɛɨɬɚ-
ɥɚ�ɟɞɢɧɚɹ�ɫɢɫɬɟɦɚ�ɬɚɦɨɠɟɧɧɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�
ɫɨ� ɫɜɨɛɨɞɧɵɦ� ɩɟɪɟɦɟɳɟɧɢɟɦ� ɬɨɜɚɪɨɜ� ɜɧɭɬɪɢ�
ɬɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ�� ɰɟɧɵ�ɧɚ� ɬɨɜɚɪɵ� ɫɬɚɥɢ�ɛɨ-
ɥɟɟ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵ�� ɬɨɜɚɪɨɨɛɨɪɨɬ� ɦɟɠɞɭ�
ɫɬɪɚɧɚɦɢ�ɭɱɚɫɬɧɢɰɚɦɢ�Ɍɋ� ɜɵɪɨɫ� ɛɨɥɟɟ� ɱɟɦ�ɧɚ�
������ɷɤɫɩɨɪɬ�ɢɦɩɨɪɬ�ɫɬɚɥ�ɞɨɫɬɭɩɟɧ�ɬɟɦ�ɤɨɦɩɚ-
ɧɢɹɦ��ɤɨɬɨɪɵɟ�ɪɚɧɶɲɟ�ɧɟ�ɪɟɲɚɥɢɫɶ�ɜɵɯɨɞɢɬɶ�ɧɚ�
ɜɧɟɲɧɢɟ�ɪɵɧɤɢ��ɱɢɫɥɨ�ɭɱɚɫɬɧɢɤɨɜ�>�@�

Ɉ�ɜɚɠɧɨɫɬɢ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�ɜɵɫɤɚɡɵɜɚ-
ɥɢɫɶ�ɩɟɪɜɵɟ�ɥɢɰɚ�ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ��

©ɇɚɲ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɣ� ɩɪɨɟɤɬ� ɜɵɯɨɞɢɬ� ɧɚ�
ɤɚɱɟɫɬɜɟɧɧɨ�ɧɨɜɵɣ�ɭɪɨɜɟɧɶ��ɨɬɤɪɵɜɚɟɬ�ɲɢɪɨɤɢɟ�

ɩɟɪɫɩɟɤɬɢɜɵ�ɞɥɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ɫɨɡ-
ɞɚɟɬ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ�ɤɨɧɤɭɪɟɧɬɧɵɟ�ɩɪɟɢɦɭɳɟ-
ɫɬɜɚ�� Ɍɚɤɨɟ� ɨɛɴɟɞɢɧɟɧɢɟ� ɭɫɢɥɢɣ� ɩɨɡɜɨɥɢɬ� ɧɚɦ�
ɧɟ� ɩɪɨɫɬɨ� ɜɩɢɫɚɬɶɫɹ� ɜ� ɝɥɨɛɚɥɶɧɭɸ� ɷɤɨɧɨɦɢɤɭ�
ɢ�ɫɢɫɬɟɦɭ�ɬɨɪɝɨɜɥɢ��ɧɨ�ɢ�ɪɟɚɥɶɧɨ�ɭɱɚɫɬɜɨɜɚɬɶ�ɜ�
ɩɪɨɰɟɫɫɟ�ɜɵɪɚɛɨɬɤɢ�ɪɟɲɟɧɢɣ��ɡɚɞɚɸɳɢɯ�ɩɪɚɜɢ-
ɥɚ�ɢɝɪɵ�ɢ�ɨɩɪɟɞɟɥɹɸɳɢɯ�ɤɨɧɬɭɪɵ�ɛɭɞɭɳɟɝɨ�

ɍɛɟɠɞɟɧ��ɫɨɡɞɚɧɢɟ�ȿɜɪɚɡɢɣɫɤɨɝɨ�ɫɨɸɡɚ��ɷɮ-
ɮɟɤɬɢɜɧɚɹ�ɢɧɬɟɝɪɚɰɢɹ�±� ɷɬɨ� ɬɨɬ�ɩɭɬɶ�� ɤɨɬɨɪɵɣ�
ɩɨɡɜɨɥɢɬ� ɟɝɨ�ɭɱɚɫɬɧɢɤɚɦ� ɡɚɧɹɬɶ�ɞɨɫɬɨɣɧɨɟ�ɦɟ-
ɫɬɨ� ɜ� ɫɥɨɠɧɨɦ� ɦɢɪɟ� ;;,� ɜɟɤɚ�� Ɍɨɥɶɤɨ� ɜɦɟɫɬɟ�
ɧɚɲɢ�ɫɬɪɚɧɵ�ɫɩɨɫɨɛɧɵ�ɜɨɣɬɢ� ɜ� ɱɢɫɥɨ�ɥɢɞɟɪɨɜ�
ɝɥɨɛɚɥɶɧɨɝɨ�ɪɨɫɬɚ�ɢ�ɰɢɜɢɥɢɡɚɰɢɨɧɧɨɝɨ�ɩɪɨɝɪɟɫ-
ɫɚ��ɞɨɛɢɬɶɫɹ�ɭɫɩɟɯɚ�ɢ�ɩɪɨɰɜɟɬɚɧɢɹª�>��@�

Ʉɪɨɦɟ�ɬɨɝɨ��ɧɟɥɶɡɹ�ɧɟ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɩɚɪɚɥ-
ɥɟɥɶɧɨ� ɫ� ɩɪɨɰɟɫɫɨɦ� ɮɨɪɦɢɪɨɜɚɧɢɹ� Ɍɚɦɨɠɟɧ-
ɧɨɝɨ�ɫɨɸɡɚ�ɢɞɟɬ�ɩɨɞɝɨɬɨɜɤɚ�ɜɫɬɭɩɥɟɧɢɹ�Ʉɚɡɚɯ-
ɫɬɚɧɚ� ɜɨ� ȼɫɟɦɢɪɧɭɸ� ɬɨɪɝɨɜɭɸ� ɨɪɝɚɧɢɡɚɰɢɸ��
Ɋɭɤɨɜɨɞɢɬɟɥɹɦɢ� ɫɬɪɚɧ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ�
ɩɪɢɧɹɬɨ�ɪɟɲɟɧɢɟ�ɨ�ɜɫɬɭɩɥɟɧɢɢ�ɜ�ɷɬɭ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɭɸ� ɨɪɝɚɧɢɡɚɰɢɸ� ɧɚ� ɫɤɨɨɪɞɢɧɢɪɨɜɚɧɧɵɯ�
ɭɫɥɨɜɢɹɯ��ɗɬɨ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ�ɩɨɡɜɨɥɢɬ�ɭɫɢɥɢɬɶ�
ɩɨɥɨɠɢɬɟɥɶɧɵɟ�ɦɨɦɟɧɬɵ�ɨɬ�ɜɫɬɭɩɥɟɧɢɹ�ɜ�ȼɌɈ�

ɉɨɞɜɨɞɹ�ɢɬɨɝ�ɜɫɟɦɭ�ɜɵɲɟɫɤɚɡɚɧɧɨɦɭ��ɦɨɠ-
ɧɨ� ɫɤɚɡɚɬɶ�� ɱɬɨ� ɫɨɡɞɚɧɢɟ�Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ±�
ɷɬɨ� ɫɥɨɠɧɵɣ� ɩɪɨɰɟɫɫ�� ɡɚɬɪɚɝɢɜɚɸɳɢɣ� ɦɧɨɝɢɟ�
ɚɫɩɟɤɬɵ�ɜ�ɠɢɡɧɟɞɟɹɬɟɥɶɧɨɫɬɢ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬ-
ɧɢɤɨɜ�� ɇɨ� ɷɬɨɬ� ɩɭɬɶ� ɧɟɨɛɯɨɞɢɦɨ� ɩɪɨɣɬɢ� ɞɥɹ�
ɭɤɪɟɩɥɟɧɢɹ�ɷɤɨɧɨɦɢɤ��Ʉɚɤ�ɭɠɟ�ɛɵɥɨ�ɜɵɹɫɧɟɧɨ��
ɨɛɳɢɣ� ɜɧɭɬɪɟɧɧɢɣ� ɪɵɧɨɤ� ɫɬɪɚɧ� Ɍɚɦɨɠɟɧɧɨɝɨ�
ɫɨɸɡɚ�ɢɦɟɟɬ�ɞɨɫɬɚɬɨɱɧɵɣ�ɩɨɬɟɧɰɢɚɥ�ɨɫɜɨɟɧɢɹ��
ɞɥɹ�ɧɟɝɨ�ɯɚɪɚɤɬɟɪɧɵ�ɡɧɚɱɢɬɟɥɶɧɵɟ�ɡɚɩɚɫɵ�ɩɪɢ-
ɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ�ɢ�ɜɵɝɨɞɧɨɟ�ɝɟɨɷɤɨɧɨɦɢɱɟɫɤɨɟ�
ɪɚɫɩɨɥɨɠɟɧɢɟ�

Ȼɨɥɟɟ�ɬɨɝɨ��ɡɚ�ɩɪɨɲɟɞɲɢɟ�ɬɪɢ�ɝɨɞɚ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɦɨɠɧɨ� ɝɨɜɨɪɢɬɶ� ɨ�
ɡɧɚɱɢɬɟɥɶɧɵɯ�ɩɨɡɢɬɢɜɧɵɯ�ɫɞɜɢɝɚɯ�ɜ�ɷɤɨɧɨɦɢɤɟ�
ɨɛɨɢɯ�ɫɬɪɚɧ��ɷɬɨ�ɢ�ɭɜɟɥɢɱɟɧɢɟ�ȼȼɉ��ɷɤɫɩɨɪɬɚ�ɢ�
ɢɦɩɨɪɬɚ�� ɜ� ɨɫɨɛɟɧɧɨɫɬɢ� ɫɪɟɞɢ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�
ɞɨɝɨɜɨɪɚ��ɢ�ɭɜɟɥɢɱɟɧɢɟ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ�
ɬɨɜɚɪɨɜ�ɢ�ɰɟɧ�ɧɚ�ɧɢɯ��ɢ�ɫɜɨɛɨɞɧɨɟ�ɩɟɪɟɦɟɳɟɧɢɟ�
ɬɨɜɚɪɨɜ�ɜ�ɩɪɟɞɟɥɚɯ�ɨɛɴɟɞɢɧɟɧɢɹ�

Ɍɚɦɨɠɟɧɧɵɣ� ɫɨɸɡ� ɭɥɭɱɲɢɬ� ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɣ� ɤɥɢɦɚɬ� ɜɫɟɯ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�� ɩɨɬɨɦɭ� ɱɬɨ�
ɪɵɧɨɤ�ɫɛɵɬɚ�ɤɚɠɞɨɣ�ɢɡ�ɧɢɯ�ɡɧɚɱɢɬɟɥɶɧɨ�ɜɵɪɨɫ��
ɭɫɤɨɪɢɥɫɹ�ɩɪɨɰɟɫɫ�ɩɟɪɟɦɟɳɟɧɢɹ�ɬɨɜɚɪɨɜ��Ɍɚɤɚɹ�
ɞɢɧɚɦɢɤɚ�ɫɬɚɧɟɬ�ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɣ�ɞɥɹ�ɫɨɡɞɚɧɢɹ�
ɫɨɜɦɟɫɬɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ�� ɩɪɢɜɥɟɱɟɧɢɹ� ɢɧɜɟ-
ɫɬɢɰɢɣ�� ɛɭɞɟɬ� ɫɬɢɦɭɥɢɪɨɜɚɬɶ� ɷɤɨɧɨɦɢɱɟɫɤɭɸ�
ɚɤɬɢɜɧɨɫɬɶ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ⱦ�ɋ��ɋɚɩɚɪɨɜ��ȿ�ɋ��ɑɭɤɭɛɚɟɜ

Ʉɪɨɦɟ�ɬɨɝɨ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�ɦɨɠɟɬ�ɫɬɚɬɶ�
ɫɬɭɩɟɧɶɸ�� ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɵɦ� ɷɬɚɩɨɦ� ɤ� ɫɨɡ-
ɞɚɧɢɸ� ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ� ɨɛɴɟɞɢɧɟɧɢɹ� ɛɨɥɟɟ�
ɜɵɫɨɤɨɝɨ� ɭɪɨɜɧɹ� ±� ȿɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�

ɩɪɨɫɬɪɚɧɫɬɜɚ��ɫɨ�ɫɜɨɛɨɞɧɵɦ�ɩɟɪɟɦɟɳɟɧɢɟɦ�ɬɨ-
ɜɚɪɨɜ�� ɤɚɩɢɬɚɥɚ�� ɪɚɛɨɱɟɣ� ɫɢɥɵ�� ɫɨɝɥɚɫɨɜɚɧɧɨɣ�
ɷɤɨɧɨɦɢɱɟɫɤɨɣ�� ɞɟɧɟɠɧɨ�ɤɪɟɞɢɬɧɨɣ�� ɜɚɥɸɬɧɨɣ�
ɩɨɥɢɬɢɤɨɣ�

Ʌɢɬɟɪɚɬɭɪɚ

�� Ɍɚɦɨɠɟɧɧɵɣ� ɫɨɸɡ� Ɋɨɫɫɢɢ�� Ȼɟɥɨɪɭɫɫɢɢ� ɢ� Ʉɚɡɚɯɫɬɚɧɚ� ��� ɂɌȺɊ� ɌȺɋɋ� ɍɪɚɥ�� Ɋɟɠɢɦ� ɞɨɫɬɭɩɚ�� KWWS���ZZZ�WDVV�XUDO�UX�
GHWDLOV��������KWPO��ɫɜɨɛɨɞɧɵɣ������������

��Ʉɪɚɬɤɢɣ�ɚɧɚɥɢɬɢɱɟɫɤɢɣ�ɨɛɡɨɪ�ɨ�ɫɨɫɬɨɹɧɢɢ�ɢ�ɩɟɪɫɩɟɤɬɢɜɚɯ�ɪɚɡɜɢɬɢɹ�ɬɨɪɝɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɜɹɡɟɣ�ɫɭɛɴɟɤɬɨɜ�Ɋɨɫɫɢɣ-
ɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɫ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ���ɉɨɪɬɚɥ�ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢɧɮɨɪɦɚɰɢɢ�����KWWS���ZZZ�YHG�JRY�UX�H[SRUWFRXQWULHV�
N]�N]BUXBUHODWLRQV�N]BUXBWUDGH�N]BUXBWUDGHBVXEMHFWV�

�� ɋɨɝɥɚɲɟɧɢɟ� ɨ� ɬɚɦɨɠɟɧɧɨɦ� ɫɨɸɡɟ� �ɝ�� Ɇɨɫɤɜɚ�� ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ�� KWWS���ZZZ�HSUDYR�N]�XULVW�GHWDLO�SKS"(/(0(17B
,' ����

��ɉɨɫɥɚɧɢɟ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɇ�ɇɚɡɚɪɛɚɟɜɚ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ�����ɹɧɜɚɪɹ������ɝ��KWWS���ZZZ�DNRUGD�N]�UX�
SDJH�SRVODQLH�SUH]LGHQWD�UHVSXEOLNL�ND]DNKVWDQ�Q�D�QD]DUEDHYD�QDURGX�ND]DNKVWDQD������������JB����������

�ȼɵɫɬɭɩɥɟɧɢɟ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɇɚɡɚɪɛɚɟɜɚ�ɇ�Ⱥ��ɧɚ�ɩɪɟɫɫ�ɤɨɧɮɟɪɟɧɰɢɢ�ɩɨ�ɢɬɨɝɚɦ�ɡɚɫɟɞɚɧɢɹ�Ɇɟɠɝɨɫ-
ɫɨɜɟɬɚ�±���������������Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ����KWWS���ZZZ�DNRUGD�N]

��Ɍɪɨɮɢɦɨɜɚ�ɘ�ȼ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ�Ȼɟɥɚɪɭɫɢ��Ʉɚɡɚɯɫɬɚɧɚ��ɂ�Ɋɨɫɫɢɹ�ɜ�ɦɢɪɨɜɨɣ�ɬɨɪɝɨɜɨɣ�ɫɢɫɬɟɦɟ���KWWS���ZZZ�UXVQDXND�
FRP���B1357B�����(FRQRPLFV�������GRF�KWP

��ɉɚɧɮɢɥɨɜɚ�ȼ��Ɉɬɧɨɲɟɧɢɹ�Ɋɨɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�±�ɯɨɪɨɲɢɣ�ɩɪɢɦɟɪ�ɛɟɫɤɨɧɮɥɢɤɬɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�±�ɇɨɹɛɪɶ����������
KWWS���QHZVND]�UX�FRPPHQW������������������SULQW�KWPO

��ɋɨɡɚɟɜ�Ƚɭɪɶɟɜ�ȿ��Ɋɨɫɫɢɹ�ɢ�Ʉɚɡɚɯɫɬɚɧ�ɩɨɞɩɢɫɚɥɢ�ɧɨɜɵɣ�ɞɨɝɨɜɨɪ�ɨ�ɫɨɸɡɟ��±�ɇɨɹɛɪɶ����������KWWS���L]YHVWLD�UX�QHZV�������
��Ⱥɯɬɹɦɨɜ�Ɇ��Ʉ��ɉɥɸɫɵ�ɢ�ɦɢɧɭɫɵ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɋɨɸɡɚ���ɂɧɦɚɪɤɨɧ��Ɋɟɠɢɦ�ɞɨɫɬɭɩɚ��KWWS���LQPDUNRQ�UX�YHG�LQIRUPHU�DUWLFOH�

SOMXV\�L�PLQXV\�WDPR]KHQQRJR�VRMX]D��ɫɜɨɛɨɞɧɵɣ������������
���ɉɭɬɢɧ�ȼ��ȼ��ɇɨɜɵɣ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɣ�ɩɪɨɟɤɬ�ɞɥɹ�ȿɜɪɚɡɢɢ�±�ɛɭɞɭɳɟɟ��ɤɨɬɨɪɨɟ�ɪɨɠɞɚɟɬɫɹ�ɫɟɝɨɞɧɹ�
���Ⱦɨɝɨɜɨɪ�©Ɉ�ȿɜɪɚɡɢɣɫɤɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɤɨɦɢɫɫɢɢª�KWWS���VXGHYUD]HV�RUJ�PDLQ�DVS["JXLG �����
��� ©Ɉ� ɪɟɝɥɚɦɟɧɬɟ� ɪɚɛɨɬɵ� ȿɜɪɚɡɢɣɫɤɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɤɨɦɢɫɫɢɢª� ɨɬ� ��� ɧɨɹɛɪɹ� ����� ɝɨɞɚ� KWWS���ZZZ�FRQVXOWDQW�UX�

GRFXPHQW�FRQVBGRFB/$:B�������
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��6RJODVKHQLH�R� WDPR]KHQQRP�VRMX]H� �J��0RVNYD����� MDQYDUMD������JRGD��KWWS���ZZZ�HSUDYR�N]�XULVW�GHWDLO�SKS"(/(0(17B
,' ����
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ�ɠɚԑɞɚɣɵɧɞɚԑɵ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ɠɚԙɚ�ԕԝɪɵɥɵɦɧɵԙ����

Ԥ2ɀ������������
Ɋ�ȿ��ɋɚɪɛɚɟɜɚ*��ȿ�Ʉ��Ɇɵɪɡɚɬɚɟɜ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*H�PDLO��VDUED\UR]D#PDLO�UX

ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ�ɠɚԑɞɚɣɵɧɞɚԑɵ��
Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ɠɚԙɚ�ԕԝɪɵɥɵɦɧɵԙ�ԕɚɠɟɬɬɿɥɿɝɿ

Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ɠɚԣɚɧɞɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɟԙɿɫɬɿɤɬɿ� ԕɚɥɵɩɬɚɫɬɵɪɚɬɵɧ� ԕԝɛɵɥɵɫɬɚɪ� ԥɥɟɦɞɿɤ� ɦɚɫɲɬɚɛɬɚ� ɟɥɞɟɪ�
ɚɪɚɫɵɧɞɚԑɵ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ԛɞɟɪɿɫɬɟɪɞɿ�ɤԛɲɟɣɬɿɩ�ɤɟɥɟɞɿ��ɀɚԣɚɧɞɵԕ�ԛɪɞɿɫɬɟɪ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԧɡ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɞɚɪɵɧ�ԕɚɣɬɚ�ɪɟɮɨɪɦɚɥɚɭɵɧɚ��ɠɚԙɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬ�ԕɚɥɵɩɬɚɫɬɵɪɭɵɧɚ�ɵԕɩɚɥ�ɟɬɟɞɿ�
Ȼɟɪɿɥɝɟɧ�ɦɚԕɚɥɚɞɚ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɠɚԣɚɧɞɵԕ��ɚɣɦɚԕɬɵԕ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ԛɞɟɪɿɫɬɟɪɞɟɝɿ�ɛɟɥɫɟɧɞɿɥɿɝɿ�ɚɣԕɵɧɞɚɥԑɚɧ��
ȿɭɪɚɡɢɹɥɵԕ�ɢɧɬɟɝɪɚɰɢɹɧɵԙ�ɠɚԣɚɧɞɵԕ�ɦɚԙɵɡɞɵɥɵԑɵ� ɚɲɵɥԑɚɧ��ɀɚԣɚɧɞɚɧɭ� ԛɪɞɿɫɬɟɪɿ� ԧɡ� ɛɚɫɬɚɭɵɧ� ɚɣɦɚԕɬɵԕ�
ɢɧɬɟɝɪɚɰɢɹɥɚɪɞɚɧ�ɚɥɚɬɵɧɵɧ�ɬɚɪɢɯɢ�ɠɚԑɞɚɣɥɚɪ�ɤԧɪɫɟɬɿɩ�ɨɬɵɪԑɚɧɞɵԕɬɚɧ��ɧɚɪɵԕɬɵԕ�ɷɤɨɧɨɦɢɤɚԑɚ�ɛɚԑɵɬ�ɚɥԑɚɧ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕԝɪɵɥɵɦɵɧ�ɡɟɪɞɟɥɟɭ�ԧɡɟɤɬɿ�ɬɚԕɵɪɵɩɬɚɪɞɵԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɫɵԑɚɧ�ɨɪɚɣ��
ɚɜɬɨɪɥɚɪ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ȿɭɪɚɡɢɹ�ɤɟԙɿɫɬɿɝɿɧɞɟ�ɦԛɦɤɿɧ�ɛɨɥɚɬɵɧ�ɷɤɨɧɨɦɢɤɚɧɵԙ�ɠɚԙɚ�ԕԝɪɵɥɵɦɵɧɵԙ�ԕɚɠɟɬɬɿɝɿɧ�
ɬɚɥɞɚɭԑɚ�ɬɵɪɵɫԕɚɧ��Ɉԑɚɧ�ɦɟɦɥɟɤɟɬɬɿɤ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵ��ɯɚɥɵԕɚɪɚɥɵԕ�ɦɚԙɵɡɵ�ɛɚɪ�ɠɨɛɚɥɚɪɞɵ�ɠԥɧɟ�ȿɥɛɚɫɵ�
ɀɨɥɞɚɭɥɚɪɵɧ�ɧɟɝɿɡɝɟ�ɚɥɵɩ��Ȼԛɤɿɥԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɮɨɪɭɦɧɵԙ�ɦԥɥɿɦɟɬɬɟɪɿɧɟ��ɞɟɪɟɤɬɟɪɿɧɟ�ɫԛɣɟɧɟɞɿ��
Ɇɚԕɚɥɚɞɚ�ɫɵɪɬԕɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ԛɪɞɿɫɬɟɪɞɿԙ�ԥɫɟɪɿɧɟɧ�ԕɚɥɵɩɬɚɫԕɚɧ�ɷɤɨɧɨɦɢɤɚ�ԕԝɪɵɥɵɦɵ�ɬɚɥ-
ɞɚɧɵɩ��ɷɤɨɧɨɦɢɤɚ�ɫɟɤɬɨɪɥɚɪɵɧɚ�ɚɪɧɚɣɵ�ԝɫɵɧɵɫɬɚɪ�ɠɚɫɚԑɚɧ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɷɤɨɧɨɦɢɤɚ� ԕԝɪɵɥɵɦɵ�� Ԕɚɡɚԕɫɬɚɧ�� ɟɭɪɚɡɢɹɥɵԕ� ɢɧɬɟɝɪɚɰɢɹ�� Ʉɟɞɟɧɞɿɤ� Ɉɞɚԕ�� ɟɭɪɚɡɢɹɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ��ȻɗɎ��

Ɋ�ȿ��ɋɚɪɛɚɟɜɚ��ȿ�Ʉ��Ɇɵɪɡɚɬɚɟɜ
ɇɟɨɛɯɨɞɢɦɨɫɬɶ�ɫɨɡɞɚɧɢɹ�ɧɨɜɨɣ�ɫɬɪɭɤɬɭɪɵ�ɷɤɨɧɨɦɢɤɢ��
Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ȿɜɪɚɡɢɣɫɤɨɦ�ɷɤɨɧɨɦɢɱɟɫɤɨɦ�ɫɨɸɡɟ

ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɹɜɥɟɧɢɹ��ɮɨɪɦɢɪɭɸɳɢɟ�ɝɥɨɛɚɥɶɧɵɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɪɨɫɬɪɚɧɫɬɜɚ��ɭɫɢɥɢɜɚɸɬ�ɢɧɬɟɝɪɚ-
ɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ɜ�ɦɢɪɨɜɨɦ�ɦɚɫɲɬɚɛɟ��Ƚɥɨɛɚɥɶɧɵɟ�ɩɪɨɰɟɫɫɵ�ɜɥɢɹɸɬ�ɧɚ�ɩɟɪɟɪɟɮɨɪɦɢɪɨɜɚ-
ɧɢɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɬɪɭɤɬɭɪ�ɝɨɫɭɞɚɪɫɬɜ��ɧɚ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɧɨɜɵɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɨɥɢɬɢɤ�
ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɨɩɪɟɞɟɥɟɧɚ�ɚɤɬɢɜɧɨɫɬɶ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɝɥɨɛɚɥɶɧɵɯ��ɪɟɝɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɚɯ��ȼ�
ɫɬɚɬɶɟ�ɪɚɫɦɚɬɪɢɜɚɟɬɫɹ�ɜɚɠɧɨɫɬɶ�ɟɜɪɚɡɢɣɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɣ�ɜ�ɝɥɨɛɚɥɢɡɚɰɢɨɧɧɨɦ�ɩɪɨɰɟɫɫɟ��Ʉɚɤ�ɦɵ�ɜɢɞɢɦ�ɢɡ�ɢɫɬɨ-
ɪɢɢ��ɝɥɨɛɚɥɢɡɚɰɢɨɧɧɵɟ�ɬɟɧɞɟɧɰɢɢ�ɧɚɱɢɧɚɸɬɫɹ�ɫ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɝɪɚɰɢɣ��ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɢɡɭɱɟɧɢɟ�ɫɬɪɭɤɬɭ-
ɪɵ�ɷɤɨɧɨɦɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɫɬɚɧɨɜɢɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɚɤɬɭɚɥɶɧɵɯ�ɬɟɦ�ɩɪɢ�ɩɟɪɟɯɨɞɟ�ɧɚ�ɪɵɧɨɱɧɭɸ�ɷɤɨɧɨɦɢɤɭ��ȼ�ɫɜɹɡɢ�
ɫ�ɷɬɢɦ�ɚɜɬɨɪɵ�ɩɨɫɬɚɪɚɥɢɫɶ�ɞɚɬɶ�ɚɧɚɥɢɡ�ɨ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɧɨɜɨɣ�ɫɬɪɭɤɬɭɪɵ�ɷɤɨɧɨɦɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ȿɜɪɚɡɢɣ-
ɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ��Ⱦɥɹ�ɷɬɨɝɨ�ɜɡɹɬɵ�ɡɚ�ɨɫɧɨɜɭ�ɉɨɫɥɚɧɢɹ�ɉɪɟɡɢɞɟɧɬɚ�ɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɩɪɨɝɪɚɦɦɵ��ɩɪɨɟɤɬɵ��
ɢɦɟɸɳɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɭɸ�ɜɚɠɧɨɫɬɶ��ɚ�ɬɚɤɠɟ�ɦɚɬɟɪɢɚɥɵ�ȼɫɟɦɢɪɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɮɨɪɭɦɚ�
ȼ�ɫɬɚɬɶɟ�ɞɚɧ�ɚɧɚɥɢɡ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɬɪɭɤɬɭɪɵ�ɷɤɨɧɨɦɢɤɢ��ɫɩɟɰɢɚɥɶɧɵɟ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɫɟɤɬɨ-
ɪɚɦ�ɫɬɪɭɤɬɭɪɵ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɨɩɪɟɞɟɥɟɧɵ�ɚɤɬɭɚɥɶɧɵɟ�ɩɪɨɛɥɟɦɵ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɷɤɨɧɨɦɢɱɟɫɤɚɹ�ɫɬɪɭɤɬɭɪɚ��Ʉɚɡɚɯɫɬɚɧ��ɟɜɪɚɡɢɣɫɤɚɹ�ɢɧɬɟɝɪɚɰɢɹ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ��ȿɜɪɚɡɢɣ-
ɫɤɢɣ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɫɨɸɡ��ȼɗɎ�

5�ȿ��6DUED\HYD��ȿ�Ʉ��0\U]DWD\HY
7KH�QHFHVVLW\�RI�FUHDWLRQ�RI�D�QHZ�VWUXFWXUH��

RI�.D]DNKVWDQ�HFRQRP\�LQ�WKH�(XUDVLDQ�HFRQRPLF�XQLRQ

7RGD\�WKH�SKHQRPHQD�IRUPLQJ�JOREDO�HFRQRPLF�VSDFHV��VWUHQJWKHQ�LQWHJUDWLRQ�SURFHVVHV�EHWZHHQ�WKH�FRXQWULHV�RQ�D�
JOREDO�VFDOH��*OREDO�SURFHVVHV�LQÀXHQFH�RQ�WKH�UHIRUPLQJ�RI�HFRQRPLF�VWUXFWXUHV�RI�WKH�VWDWHV��WKH�IRUPDWLRQ�RI�QHZ�
HFRQRPLF�SROLFLHV�
,Q�WKLV�DUWLFOH�WKH�DFWLYLW\�RI�.D]DNKVWDQ�LQ�WKH�JOREDO��UHJLRQDO�LQWHJUDWLRQ�SURFHVVHV�LV�GH¿QHG�E\�WKH�DXWKRUV��7KH�
LPSRUWDQFH�RI�(XUDVLDQ�LQWHJUDWLRQ�LQ�WKH�JOREDOL]HG�SURFHVV�LV�FRQVLGHUHG�LQ�WKH�DUWLFOH��$V�ZH�VHH�IURP�WKH�KLVWRU\�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ɋ�ȿ��ɋɚɪɛɚɟɜɚ��ȿ�Ʉ��Ɇɵɪɡɚɬɚɟɜ

JOREDOL]DWLRQ�WHQGHQFLHV�VWDUW�IURP�WKH�UHJLRQDO�LQWHJUDWLRQ��WKXV��WKH�VWXG\�RI�WKH�VWUXFWXUH�RI�WKH�HFRQRP\�RI�.D]DNKVWDQ�
EHFRPHV�RQH�RI�WKH�DFWXDO�WKHPHV�LQ�WKH�WUDQVLWLRQ�WR�WKH�PDUNHW�HFRQRP\��7KHUHIRUH��WKH�DXWKRUV�WULHG�WR�JLYH�DQDO\VLV�
RI�WKH�QHZ�HFRQRPLF�VWUXFWXUH�RI�.D]DNKVWDQ�LQ�WKH�(XURDVLDQ�VSDFH��7KH�0HVVDJHV�RI�WKH�3UHVLGHQW�DQG�VWDWH�SURJUDPV��
SURMHFWV�ZKLFK�DUH�RI�WKH�LQWHUQDWLRQDO�LPSRUWDQFH�DUH�WDNHQ�DV�D�EDVLV�IRU�WKLV�SXUSRVH��DV�ZHOO�DV��WKH�PDWHULDOV�RI�WKH�
:RUOG�HFRQRPLF�IRUXP�
,Q�WKH�DUWLFOH�WKH�DQDO\VLV�RIIRUPLQJ�HFRQRPLF�VWUXFWXUHV�RI�WKH�.D]DNKVWDQL�HFRQRP\��VSHFLDO�UHFRPPHQGDWLRQV�RQWKH�
VHFWRUV�RI�HFRQRPLF�VWUXFWXUH�DUH�JLYHQ�DQG�WKH�DFWXDO�SUREOHPV�LQ�WKLV�¿HOG�DUH�GH¿QHG��
.H\�ZRUGV��HFRQRPLF�VWUXFWXUH��.D]DNKVWDQ��(XUDVLDQ�LQWHJUDWLRQ��&XVWRPV�8QLRQ��(XUDVLDQ�HFRQRPLF�XQLRQ��:()�

Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ɠɚԣɚɧɞɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɟ��
ԙɿɫɬɿɤɬɿ� ԕɚɥɵɩɬɚɫɬɵɪɚɬɵɧ� ԕԝɛɵɥɵɫɬɚɪ� ԥɥɟɦɞɿɤ��
ɦɚɫɲɬɚɛɬɚ� ɟɥɞɟɪ� ɚɪɚɫɵɧɞɚԑɵ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ԛɞɟɪɿɫɬɟɪɞɿ� ɤԛɲɟɣɬɟ� ɬԛɫɭɞɟ�� Ԥɥɟɦɞɿɤ� ɲɚɪɭɚ��
ɲɵɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ�� ɬɟɯɧɨɥɨɝɢɹɥɵԕ�� ԥɥɟɭ��
ɦɟɬɬɿɤ� ɠԥɧɟ� ɬɚԑɵ� ɛɚɫԕɚ� ɫɮɟɪɚɥɚɪɞɚ� ɿɪɿ� ԧɡɝɟ��
ɪɿɫɬɟɪɝɟ� ɬɚɩ� ɛɨɥɵɩ�� ɤɚɩɢɬɚɥɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɨɪɵɧ� ɚɥɦɚɫɭɵɧɵԙ� ɛɟɥɫɟɧɞɿɪɿɥɭɿɧɟ�� ԥɥɟɦɞɿɤ��
ɛɚɣɥɚɧɵɫɬɵԙ� ɛɿɪɵԙԑɚɣ� ɠԛɣɟɫɿɧɿԙ� ԕԝɪɵɥɭɵɧɚ�
ɚɥɵɩ�ɤɟɥɿɩ�ɨɬɵɪ��

ɀɚԣɚɧɞɚɧɭɞɵԙ� ɛԝɥ� ɞɚɦɭɵɧ� ԥɥɟɦ� ɟɥɞɟɪɿɧɟ�
ɠɚԙɚ� ɦԛɦɤɿɧɞɿɤ� ɚɥɵɩ� ɤɟɥɟɬɿɧ� ɨɛɴɟɤɬɢɜɬɿ� ԛɪɞɿɫ�
ɪɟɬɿɧɞɟ� ԕɚɛɵɥɞɚɭɵɦɵɡ� ɤɟɪɟɤ�� ɋɨɧɞɵԕɬɚɧ� ɤɟɡ�
ɤɟɥɝɟɧ�ɦɟɦɥɟɤɟɬ�ɠɚԣɚɧɞɚɧɭ�ԛɞɟɪɿɫɿɧɞɟ�ԧɡɿɧɟ�ɩɚɣ-
ɞɚ� ԥɤɟɥɟɬɿɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚɫɵɦɞɵɥɵԕɬɚɪɞɵ�
ɿɡɞɟɭ�ԕɚɠɟɬ��Ɇԝɧɞɚɣ�ɛɚɫɵɦɞɵɥɵԕɬɚɪɞɵ��ɚɪɬɵԕ��
ɲɵɥɵԕɬɚɪɞɵ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚɥɞɵԙԑɵ� ԕɚɬɚɪɥɵ�
ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚɥɵԕ�� ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ɠԥɧɟ�
ɛɿɥɿɤɬɿɥɿɤ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧɟɧ�ԕɚɪɚɫɬɵɪɭɵ�ɬɢɿɫ��

ɀɚԣɚɧɞɵԕ� ԛɪɞɿɫɬɟɪ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԧɡ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɞɚɪɵɧ� ԕɚɣɬɚ� ɪɟ-
ɮɨɪɦɚɥɚɭɵɧɚ�� ɠɚԙɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬ�
ԕɚɥɵɩɬɚɫɬɵɪɭɵɧɚ� ɵԕɩɚɥ� ɟɬɟɞɿ�� Ⱥɣɬɚ� ɤɟɬɟɬɿɧ�
ɠɚɣɬ�� ԥɥɟɦɧɿԙ� ɞɚɦɵԑɚɧ� ɚɥɩɚɭɵɬ� ɦɟɦɥɟɤɟɬɬɟɪɿ�
ɠɚԣɚɧɞɵԕ� ɷɤɨɧɨɦɢɤɚԑɚ� ɢɧɬɟɝɪɚɰɢɹɥɚɧɭ� ɫɬɪɚ-
ɬɟɝɢɹɫɵɧ� ԕԝɪɭɵɧɚ�� ɨɧɞɚԑɵ� ɠɚԣɚɧɞɵԕ� ԛɞɟɪɿɫɬɟ�
ɚɥɚɬɵɧ� ɨɪɧɵɧɚ� ɛɨɥɠɚɦ� ɠɚɫɚɭɵɧɚ� ɛɿɪɧɟɲɟ�
ɨɧɠɵɥɞɵԕɬɚɪɞɵ� ɠԝɦɫɚԑɚɧ� ɟɤɟɧ�� Ԕɚɡɿɪɝɿ� ɤԛɧɞɟ�
ɨɫɵ� ɦɟɦɥɟɤɟɬɬɟɪ� ɛɚɫԕɚ� ɞɚɦɭɲɵ� ɟɥɞɟɪɞɿԙ�
ԕɵɡɵԑɭɲɵɥɵԕɬɚɪɵɧɚɧ�ɝԧɪɿ��ԧɡ�ɦԛɞɞɟɥɟɪɿɧ�ɚɥԑɚ�
ԕɨɣɵɩ�� ɠɚԣɚɧɞɵԕ� ɫɚɹɫɚɬɵɧ� ɠԛɪɝɿɡɿɩ� ɤɟɥɟɞɿ��
Ɉɫɵɥɚɣɲɚ��ɛԝɥ�ɞɚɦɵԑɚɧ�ɦɟɦɥɟɤɟɬɬɟɪ�ɠɚԣɚɧɧɵԙ�
ԕɨɡԑɚɭɲɵ� ɤԛɲɿɧɟ�� ɠԛɪɝɿɡɭɲɿɫɿɧɟ� ɠԥɧɟ� ԕɚɣɧɚɪ�
ɤԧɡɿɧɟ�ɚɣɧɚɥɵɩ��ɠɨԑɚɪɵ�ɬɟɯɧɨɥɨɝɢɹ��ɚԕɩɚɪɚɬɬɵԕ�
ɛɚɣɥɚɧɵɫɬɚɪɞɵԙ�ɞɚɦɭɵɧɞɚ�ɿɪɿ�ɫɟɤɿɪɿɫ�ɠɚɫɚɩ��ԧɡ�
ɚɡɚɦɚɬɬɚɪɵɧɵԙ�ԧɦɿɪ�ɫԛɪɭ�ɠɚԑɞɚɣɵ�ɦɟɧ�ɫɚɩɚɫɵɧ�
ԧɡɝɟɪɬɬɿ��

Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� ɠɚԣɚɧɞɚɧɭ� ԛɞɟɪɿɫɿɧɞɟ� ɤɟɡ-
ɤɟɥɝɟɧ�ɦɟɦɥɟɤɟɬɬɿԙ�ɞɚɦɭɵ�±�ɨɧɵԙ�ɷɤɨɧɨɦɢɤɚɫɵ��
ɧɵԙ�ԥɥɟɦɞɿɤ�ɫԝɪɚɧɵɫ�ɷɜɨɥɸɰɢɹɫɵɧɚ�ɛɟɣɿɦɞɟɥɭɿ��
ɫɚɥɚɥɚɪɞɵԙ�ԝɥɬɬɵԕ�ɦɚɦɚɧɞɚɧɭɵɧ�ɞԝɪɵɫ�ɬɚԙɞɚɣ�
ɛɿɥɭɿ�� ԧɬɤɿɪ� ɛԥɫɟɤɟɥɟɫɬɿɤ� ɨɪɵɧ� ɚɥԑɚɧ� ɠɚԑɞɚɣɞɚ�
ɠɚԙɚ�ɬɚɭɚɪ�ɲɵԑɚɪɭ�ɧɟɦɟɫɟ�ɠɚԙɚ�ɧɚɪɵԕɬɵ�ɢɝɟɪɭɿ�

ɚɪԕɵɥɵ�ԑɚɧɚ�ɦԛɦɤɿɧ�ɛɨɥɵɩ�ɨɬɵɪ��Ɇԝɧɞɚɣ�ԥɥɟɦ��
ɞɿɤ�ɫԝɪɚɧɵɫ�ɠɚԣɚɧɞɵԕ�ԕԝɪɵɥɵɦɵɧɵԙ�ɚɫɬɚɪɵɧɞɚ�
ɫԝɪɚɧɵɫԕɚ�ɞɢɧɚɦɢɤɚɥɵԕ�ɬԛɪɞɟ�ԥɫɟɪ�ɟɬɭ�ԕɚɛɿɥɟɬɿ��
ɤɟɪɟɤ� ɛɚԑɵɬɬɚ� ɨɧɵ� ԕɚɥɵɩɬɚɫɬɵɪɭ� ɧɟɝɿɡɞɟɪɿɧɞɟ�
ԥɥɟɦɧɿԙ�ɠɟɬɟɤɲɿ�ɞɟɪɠɚɜɚɥɚɪɵɧɵԙ�ɧɚɪɵԕɬɵԕ�ɬɚ-
ɛɵɫɬɚɪɵ��ɠɟɤɟɥɟɣ� ɚɣɬԕɚɧɞɚ��ȺԔɒ�ɠԥɧɟ� Ȼɚɬɵɫ�
ȿɭɪɨɩɚ�ɟɥɞɟɪɿɧɿԙ�ɠɟɬɿɫɬɿɤɬɟɪɿ�ɠɚɬɵɪ��

ɀɚԣɚɧɞɚɧɭ�ԛɪɞɿɫɬɟɪɿ�ԧɡ�ɛɚɫɬɚɭɵɧ�ɚɣɦɚԕɬɵԕ�
ɢɧɬɟɝɪɚɰɢɹɥɚɪɞɚɧ� ɚɥɚɬɵɧɵɧ� ɬɚɪɢɯɢ�ɠɚԑɞɚɣɥɚɪ�
ɤԧɪɫɟɬɿɩ�ɨɬɵɪԑɚɧɞɵԕɬɚɧ��ɧɚɪɵԕɬɵԕ�ɷɤɨɧɨɦɢɤɚԑɚ�
ɛɚԑɵɬ� ɚɥԑɚɧ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɵɧ� ɡɟɪɞɟɥɟɣɿɤ�� Ʉɟɞɟɧ� Ɉɞɚԑɵɧɚ�
ɦԛɲɟ�ɦɟɦɥɟɤɟɬɬɟɪ� ����� ɠɵɥɵ� ɟɭɪɚɡɢɹɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɨɞɚԕ� ԕԝɪɭɞɵ� ɠɨɫɩɚɪɥɚɩ� ɨɬɵɪ��
Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ�� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ�
ԕԝɪɵɥɵɦɵ� ɫɵɪɬԕɵ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ԛɪɞɿɫɬɟɪɞɿԙ�
ԥɫɟɪɿɧɟɧ�ԕɚɥɚɣ�ɞɚɦɵɩ�ɤɟɥɟɞɿ"�Ʉɟɞɟɧ�Ɉɞɚԑɵɧɵԙ�
ɠɚԑɞɚɣɵɧɚ� ɟɥɞɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɵ�
ԕɚɧɲɚɥɵԕɬɵ� ɛɟɣɿɦɞɟɥɞɿ"� Ɉɧɵԙ� ɨԙ� ɠԥɧɟ� ɬɟɪɿɫ�
ԥɫɟɪɥɟɪɿ"� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɠɨɫɩɚɪɥɵ� ɫɬɪɚɬɟɝɢɹ-
ɫɵ� ɠɨɥɵɧɞɚ� ȿɭɪɚɡɢɹɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɨɞɚԕ�
ԕԝɪɚɦɵɧɞɚ� ɟɥɞɿԙ� ɩɟɪɫɩɟɤɬɢɜɬɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɵɧɵԙ�ԕɚɠɟɬɬɿɝɿ�ԕɚɧɞɚɣ"�

ɗɤɨɧɨɦɢɤɚɧɵԙ� ԕɚɥɵɩɬɚɫɭɵ�� ɢɧɮɪɚԕԝɪɵ��
ɥɵɦɧɵԙ�� ԥɥɟɭɦɟɬɬɿɤ� ɫɮɟɪɚɥɚɪ�� ɞɟɧɫɚɭɥɵԕ�
ɫɚԕɬɚɭ� ɠԥɧɟ� ɛɿɥɿɦ� ɠԛɣɟɫɿɧɿԙ� ɞɚɦɭɵ� ɫɟɤɿɥɞɿ�
ɿɪɝɟɥɿ� ɦԥɫɟɥɟɥɟɪɞɿ� ɲɟɲɭɞɿԙ� ԕɚɠɟɬɬɿɥɿɝɿ� ±� ɠɚɫ�
ɬԥɭɟɥɫɿɡ� ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ� ɚɥԑɚɲԕɵ� ɦɿɧɞɟɬɬɟɪ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɉɫɵ� ɨɪɚɣɞɚ�� ɦɟɦɥɟɤɟɬɬɿԙ�
ɞɚɦɭɵɧɞɚ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɠɨɫɩɚɪɥɚɭɞɵԙ� ɪԧɥɿ��
ɚɫɚ� ԛɥɤɟɧ�� Ɇԝɧɵ� ɟɥɿɦɿɡɞɿԙ� ɬɚɪɢɯɢ� ɬԥɠɿɪɢ��
ɛɟɫɿɧɟɧ�ɛɚɣԕɚɣɦɵɡ��Ⱥԑɵɦɞɚԑɵ�ɠɵɥɵ������ɫɬɪɚ��
ɬɟɝɢɹɫɵɧɵԙ� ɲɟԙɛɟɪɿɧ� ɤɟԙɟɣɬɿɩ�� ɠɚԙɚ� ©Ԕɚɡɚԕ��
ɫɬɚɧ�����ª� ɫɬɪɚɬɟɝɢɹɫɵɧ� ԕɚɛɵɥɞɚɩ� ɨɬɵɪɦɵɡ��
ɋɟɛɟɛɿ� ԥɥɟɦɞɿɤ� ԕԝɛɵɥɵɫɬɚɪ�� ɠɚԣɚɧɞɵԕ� ԧɡɚɪɚ�
ɬԥɭɟɥɞɿɥɿɤ�ɬԝɪɚԕɬɵ�ԥɪɿ�ԝɡɚԕ�ɦɟɪɡɿɦɞɿ�ɞɚɦɭɞɵ�ɬɚ-
ɥɚɩ�ɟɬɟɞɿ��Ʉԧɩɬɟɝɟɧ�ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪ��ɫɨɧɞɚɣ�
ɚԕ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԝɣɵɦɞɚɪ� ɞɚ�
ԥɥɟɦɞɿɤ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɞɚɦɭ� ɛɨɥɠɚɦɞɚɪɵɧ� ���
���ɠɵɥԑɚ�ɠɚɫɚɩ�ɠɚɬɵɪ�>�@��

ȿɥɛɚɫɵ� ɠɨɥɞɚɭɥɚɪɵɧɵԙ� ɦԝɧɞɚɣ� ɫɬɪɚɬɟɝɢɹ��
ɥɵԕ�ɠɨɫɩɚɪɥɚɪɵ�ɷɤɨɧɨɦɢɤɚɦɵɡɞɵԙ�ɠɚԙɚ�ԕԝɪɵ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ�ɠɚԑɞɚɣɵɧɞɚԑɵ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ɠɚԙɚ�ԕԝɪɵɥɵɦɧɵԙ����

ɥɵɦɞɚɪɵɧ� ԕɚɥɵɩɬɚɫɬɵɪɵɩ� ԕɚɧɚ� ԕɨɣɦɚɣ��
ɠɚԣɚɧɞɚɧɭ�ԛɞɟɪɿɫɿɧɞɟ�ɠɚԙɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɢ�
ɛɚԑɵɬɵɧ�ɤԧɪɫɟɬɟɞɿ�

ȿɧɞɟɲɟ�� ԕɚɥɵɩɬɚɫԕɚɧ� ɦɟɦɥɟɤɟɬ� ɷɤɨɧɨɦɢɤɚ��
ɫɵɧɵԙ� ԕԝɪɵɥɵɦɵ� Ʉɟɞɟɧɞɿɤ� Ɉɞɚԕ� ɠɚԑɞɚɣɵɧɞɚ�
ԕɚɧɞɚɣ�ԧɡɝɟɪɿɫɬɟɪɞɿ�ԕɚɠɟɬ�ɟɬɟɬɿɧɿɧ�ɬɚɥɞɚɣɵԕ�

ɀɨɥɞɚɭɞɚ� ©ɠɚԙɚ� ɛɚԑɵɬɬɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɚɹɫɚɬɵ� ±� ɬɟɝɿɫ� ԕɚɦɬɢɬɵɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɩɪɚɝɦɚɬɢɡɦª� ɞɟɩ� ɤԧɪɫɟɬɿɥɟɞɿ�� Ȼԝɥ� ɞɟɝɟɧɿɦɿɡ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɵԙ� ɠɚԙɚ� ԕɚԑɢɞɚɬɬɚɪɵɧɚ�
ɤԧɲɭɞɿ� ɛɿɥɞɿɪɟɞɿ�� ɹԑɧɢ� ɩɚɣɞɚɥɵɥɵԕ�� ɢɧɜɟɫɬɢ-
ɰɢɹɥɚɪɞɚɧ� ԕɚɣɬɚɪɵɦɞɵɥɵԕ� ɠԥɧɟ� ɛԥɫɟɤɟɥɟɫɬɿɤ�
>�@��Ȼԛɝɿɧɝɿ�ɬɟɨɪɢɹɥɵԕ�ɤԧɡԕɚɪɚɫɬɚɪ�ɦɟɧ�ɬԥɫɿɥɞɟɪ�
ԥɥɟɦɞɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɟԙɿɫɬɿɤɬɿԙ� ɠɚԙɚ�
ɠɚԑɞɚɣɵɧɞɚ�ɠɚɪɚɦɫɵɡ�ɛɨɥɭɵ�ɦԛɦɤɿɧ��

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵ�
ԕԝɪɵɥɵɦɵɧɵԙ� ɬɟɪɟԙ� ԧɡɝɟɪɿɫɬɟɪ� ԕɚɛɵɥɞɚɭɵɧɚ��
ɬɿɩɬɿ��ɤɟɣɛɿɪ�ɫɚɥɚɥɚɪɞɵ�ɬԛɛɟɝɟɣɥɿ�ɠԛɣɟɥɟɧɞɿɪɭɿɧɟ�
ɛɿɪɧɟɲɟ� ɫɵɪɬԕɵ� ɦɚԙɵɡɞɵ� ɮɚɤɬɨɪɥɚɪɞɵ� ɚɣɬɚ�
ɤɟɬɤɟɧ� ɠԧɧ�� Ɇɟɦɥɟɤɟɬɿɦɿɡ� ɤɟɦɿɧɞɟ� ɟɤɿ� ɚɣɞɚɧ�
ɤɟɣɿɧ�Ⱦԛɧɢɟɠԛɡɿɥɿɤ�ɋɚɭɞɚ�Ԝɣɵɦɵɧɚ��ɚɥ�ɟɤɿ�ɠɵɥ-
ɞɚɧ� ɤɟɣɿɧ� ȿɭɪɚɡɢɹɥɵԕ� ɗɤɨɧɨɦɢɤɚɥɵԕ� Ɉɞɚԕԕɚ�
ɤɿɪɭɞɿ�ɠɨɫɩɚɪɥɚɩ�ɨɬɵɪ�������ɠɵɥɵ�ԥɥɟɦɧɿԙ����
ɞɚɦɵԑɚɧ�ɟɥɞɟɪɿɧɿԙ�ԕɚɬɚɪɵɧɚ�ɟɧɭ�ԛɲɿɧ��ɚɥɞɵɦɟɧ��
ɚɣɦɚԕɬɵԕ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ԛɪɞɿɫɬɟɪɞɟ� ɷɤɨɧɨɦɢ-
ɤɚɦɵɡ� ɛԥɫɟɤɟɝɟ� ԕɚɛɿɥɟɬɬɿ�� ɛɨɥɚɲɚԕ�ȿɭɪɚɡɢɹɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕɬɵԙ�ɠɟɬɟɤɲɿ�©ɥɨɤɨɦɨɬɢɜɿɧɟª�
ɚɣɧɚɥɭɵ�ɤɟɪɟɤ��Ȼԝɥ�ԥɫɟɪ�ɟɬɭɲɿ�ɠɚɣ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ԛɪɞɿɫɬɟɪ�ԑɚɧɚ��ɛԝԑɚɧ�ȿɥɛɚɫɵɧɵԙ�ԧɡ�ɀɨɥɞɚɭɵɧ-
ɞɚ� ɛɚɫɚ� ɤԧɪɫɟɬɤɟɧ�;;,� ԑɚɫɵɪɞɵԙ����ɠɚԣɚɧɞɵԕ�
ԛɧɞɟɭɥɟɪɿɧ� ԕɨɫɚɣɵԕ�� Ԑɚɥɚɦɞɵԕ� ɩɪɨɛɥɟɦɚɥɚɪ-
ɞɵ�ɲɟɲɭɞɟ� ɟɥɿɦɿɡ� ɛɟɥɫɟɧɞɿɥɿɤ� ɬɚɧɵɬɵɩ�ɤɟɥɟɞɿ��
©ɀɚɫɵɥ�ɷɤɨɧɨɦɢɤɚª�ɚɬɚɥԑɚɧ����ɛɚɫɬɵ�ɠɚԣɚɧɞɵԕ�
ԛɧɞɟɭɥɟɪɝɟ�ɠɚɭɚɩ�ɛɨɥɫɚ��Ⱥɫɬɚɧɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɮɨɪɭɦɵ� �Ⱥ()��� *�JOREDO� ɫԝɯɛɚɬ� ɚɥɚԙɵɧɵԙ�
ԕԝɪɵɥɭɵ��Ⱦԛɧɢɟɠԛɡɿɥɿɤ�ɞɚԑɞɚɪɵɫԕɚ�ԕɚɪɫɵ�ɤɨɧ-
ɮɟɪɟɧɰɢɹ� �:$&�� ɫɟɤɿɥɞɿ� ɿɫ�ɲɚɪɚɥɚɪ� ԑɚɥɚɦɞɵԕ�
ɦԥɫɟɥɟɥɟɪɦɟɧ�ɤԛɪɟɫɭɝɟ�ɵɧɬɚɥɵɥɵԑɵɧ�ɚɣԕɵɧɞɚɩ�
ɨɬɵɪ�� ɋɨɧɞɵԕɬɚɧ� ɞɚ� ɟɥɿɦɿɡɞɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ��
ɫɚɹɫɚɬɵ� ԛɲɿɧ� ɠɚԙɚ� ԕɚԑɢɞɚɬɬɚɪ� ɠɚԙɚ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕԝɪɵɥɵɦɧɵԙ�ɧɟɝɿɡɿ�ɛɨɥɭɵ�ԕɚɠɟɬ�

Ʉԧɩɬɟɝɟɧ� ɞɚɦɭɲɵ� ɟɥɞɟɪ� ©ԕɭɵɩ� ɠɟɬɭɲɿ�
ɞɚɦɭª� ɫɬɪɚɬɟɝɢɹɫɵɧ� ԝɫɬɚɧɵɩ� ɤɟɥɟɞɿ�� Ȼԝɥ� ɫɬɪɚ-
ɬɟɝɢɹ� ɠɚԑɞɚɣɵɧɞɚ� ɨɥɚɪɞɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɞɚɪɵ�ɞɚɦɵԑɚɧ�ɟɥɞɟɪɞɿԙ�ԧɬɤɟɪɝɟɧ�ɞɚɦɭ�
ɤɟɡɟԙɞɟɪɿɧ� ԕɚɣɬɚɥɚɣɬɵɧ� ɛɨɥɚɞɵ�� ɋɨɥ� ɫɟɛɟɩɬɿ�
ɟɝɟɪ�ɛɿɡ����ɞɚɦɵԑɚɧ�ɟɥɞɟɪɞɿԙ�ԕɚɬɚɪɵɧɚ�ɤɿɪɝɿɦɿɡ�
ɤɟɥɫɟ�� ɨɧɞɚ� ©ԕɭɵɩ� ɠɟɬɭɲɿ� ɞɚɦɭª� ɫɬɪɚɬɟɝɢɹɫɵ-
ɧɚɧ�ɛɚɫԕɚ�ɬɟɨɪɢɹɥɵԕ�ɢɞɟɹɥɚɪԑɚ�ɤԧɲɭɿɦɿɡ�ԕɚɠɟɬ��
Ⱥɥ�ɦԝɧɞɚɣ� ɢɞɟɹɥɚɪ�ɉɪɟɡɢɞɟɧɬɬɿԙ�ɀɨɥɞɚɭɵɧɞɚ�
ԝɫɵɧɵɥɚɞɵ�

Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɠɚԙɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕԝɪɵɥɵ��
ɦɵɧ� ԕԝɪɭɞɚ� ɦɚɤɪɨɷɤɨɧɨɦɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɵɧ�
ɠɚԙԑɵɪɬɭɞɚɧ� ɛɚɫɬɚɭ� ɤɟɪɟɤ�� Ȼԝԑɚɧ� Ɋɟɫɩɭɛɥɢ-
ɤɚ� ɉɪɟɡɢɞɟɧɬɿɧɿԙ� ԛɧɞɟɭɿɧɞɟɝɿ� ɠɚԙɚ� ɛɚɡɚɥɵԕ�
ɫɬɪɚɬɟɝɢɹɥɚɪ� ԝɫɵɧɵɥɚɞɵ�� Ɉɧɞɚ� ɠɚԙɚ� ɤɚɞɪɥɵԕ�
ɫɚɹɫɚɬɬɚɧ� ɛɚɫɬɚɩ�� ɛɸɞɠɟɬɬɿɤ�� ɫɚɥɵԕɬɵԕ�� ɚԕɲɚ�
ɤɪɟɞɢɬɬɿɤ�� ɦɟɦɥɟɤɟɬɬɿɤ� ɠԥɧɟ� ɫɵɪɬԕɵ� ԕɚɪɵɡɞɵ�
ɛɚɫԕɚɪɭ�ɫɚɹɫɚɬɵɧ�ɬԛɝɟɥ�ԕɚɣɬɚ�ԕɚɪɚɫɬɵɪɚɞɵ��ȿɝɟɪ�
ɛɿɡ� ԛɲɿɧɲɿ� ɢɧɞɭɫɬɪɢɚɥɞɵ� ɪɟɜɨɥɸɰɢɹԑɚ� ɞɚɣɵɧ�
ɛɨɥԑɵɦɵɡ�ɤɟɥɫɟ��ɚɬɚɥԑɚɧ�ɛɚɪɥɵԕ�ɫɮɟɪɚɧɵԙ�ɚɥԑɚ�
ɠɵɥɠɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɿɦɿɡ�ɤɟɪɟɤ�>�@�

����� ɠɵɥɵ� ɟɥɿɦɿɡ� ԕɚɛɵɥɞɚԑɚɧ� ԛɞɟɦɟɥɿ��
ɢɧɧɨɜɚɰɢɹɥɵԕ� ɢɧɞɭɫɬɪɢɹɥɚɧɞɵɪɭ� ɛɚԑɞɚɪɥɚɦɚ��
ɫɵɧɵԙ� ɛɿɪɿɧɲɿ� ɛɟɫɠɵɥɞɵԑɵ� ɚɹԕɬɚɥɚɞɵ��
Ȼԝɥ� ɛɚԑɞɚɪɥɚɦɚɧɵԙ� ɚɹɫɵɧɞɚ� ɩɟɪɫɩɟɤɬɢɜɬɿ�
ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ɞɚɦɭ� ɫɰɟɧɚɪɢɣɿ� ԕɚɠɟɬ�� ɇԥɬɢ��
ɠɟɫɿɧɞɟ� ɲɢɤɿɡɚɬɬɵԕ� ɟɦɟɫ� ɷɤɫɩɨɪɬɬɵԙ� ԛɥɟɫɿ�
�����ɠɵɥԑɚ�ɞɟɣɿɧ���ɟɫɟ�������ɠɵɥԑɚ�ɞɟɣɿɧ���ɟɫɟ�
ԧɫɭɿ�ԕɚɠɟɬ�>�@��Ɇԝɧɵ�ɞɚ�ɇԝɪɫԝɥɬɚɧ�Ԥɛɿɲԝɥɵ�ԧɡ�
ɀɨɥɞɚɭɵɧɞɚ�ɟɪɟɤɲɟ�ɚɬɚɩ�ԧɬɬɿ��əԑɧɢ�ɷɤɫɩɨɪɬԕɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɲɢɤɿɡɚɬɬɵԕ� ɟɦɟɫ� ԧɧɟɪɤԥɫɿɩ� ɫɟɤ-
ɬɨɪɥɚɪɵɧ�ɤɟԙɟɣɬɭ�ɤɟɪɟɤ��Ⱥɥ�ɨɬɚɧɞɵԕ�ԧɧɟɪɤԥɫɿɩ�
ɬɚɭɚɪɥɚɪɵ�� ɛɿɪɿɧɲɿɞɟɧ�� ɚɣɬɵɥɵɩ� ԧɬɿɥɝɟɧɞɟɣ��
Ȼɿɪɵԙԑɚɣ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɟԙɿɫɬɿɝɿɧɞɟ� �ȻɗɄ��
ɛԥɫɟɤɟɝɟ� ԕɚɛɿɥɟɬɬɿ� ɛɨɥɭɵ� ɤɟɪɟɤ�� Ȼԝɥ� ɧɚɪɵԕ�
ɛɿɡɞɿԙ� ɤԥɫɿɩɤɟɪɥɿɤɬɿ� ɛԥɫɟɤɟɝɟ� ԕɚɛɿɥɟɬɬɿ� ɛɨɥɭԑɚ�
ԛɣɪɟɬɟɬɿɧ�©ɦɟɤɬɟɩª�ɛɨɥɵɩ�ɨɬɵɪ��ɋɟɛɟɛɿ�ɨɬɚɧɞɵԕ�
ɤԥɫɿɩɤɟɪɥɿɤ� ±� ԝɥɬɬɵԕ� ɷɤɨɧɨɦɢɤɚɧɵ� ɠɟɬɟɥɟɭɲɿ�
ɧɟɝɿɡɝɿ�ɤԛɲ�

Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɩɟɪɫɩɟɤɬɢɜɬɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɵ� ©Ԕɚɡɚԕɫɬɚɧ�����ª� ɫɬɪɚɬɟɝɢɹɫɵɧ�
ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɛɚɪɵɫɵɧɞɚ�©ɠɚɫɵɥ�ɷɤɨɧɨɦɢɤɚɧɵԙª�
ɷɥɟɦɟɧɬɬɟɪɿɧ�ɫɿԙɿɪɿɩ�ԕɚɧɚ�ԕɨɣɦɚɣ��ɬԛɛɟɝɟɣɥɿ�©ɠɚ-
ɫɵɥ�ɷɤɨɧɨɦɢɤɚԑɚª�ԧɬɭ�ɛɚԑɵɬɵɧ�ԝɫɬɚɧɭɵ�ɬɢɿɫ��Ȼԝɥ�
ɛɚԑɵɬɬɚ� ȿɥɛɚɫɵ� ©ɀɚɫɵɥ� ɤԧɩɿɪª� ɯɚɥɵԕɚɪɚɥɵԕ�
ԝɣɵɦɵɧ� ԕԝɪɭɞɵ� ԝɫɵɧɵɩ�� Ⱥɥɦɚɬɵɧɵԙ� ɚɣɧɚɥɚ-
ɫɵɧɞɚ�ɬԧɪɬ�ԕɚɥɚ�ɫɟɪɿɤ�ɧɟɝɿɡɿɧɞɟ�©*UHHQ��ª�ɚɬɬɵ�
ɠɨɛɚɧɵ� ɛɚɫɬɚɭɞɵ� ɀɨɥɞɚɭ� ɛɚɪɵɫɵɧɞɚ� ɚɣɬԕɚɧ�
ɛɨɥɚɬɵɧ�� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ©ɀɚɫɵɥ� ɞɚɦɭ� ɠɨɥɵ-
ɧɚª�ɤԧɲɭɝɟ�©(;32�����ª��Ȼɨɥɚɲɚԕ�ɷɧɟɪɝɢɹɫɵ��
ԕɭɚɬɬɵ�ɤԛɲ�ɛɟɪɭɿ�ɤɟɪɟɤ�

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ԕɚɡɚԕɫɬɚɧ� ȿɭɪɚɡɢɹɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɨɞɚԕ�� ɫɨɧɞɚɣ�ɚԕ� Ⱦԛɧɢɟɠԛɡɿɥɿɤ�
ɋɚɭɞɚ� ԝɣɵɦɵɧɚ� ɦԛɲɟ� ɛɨɥԑɚɧ� ɠɚԑɞɚɣɵɧɞɚ�
ɬɪɚɧɡɢɬɬɿɤ� ɦԛɦɤɿɧɞɿɤɬɟɪɞɿ� ɞɟ� ɟɫɤɟɪɝɟɧ� ɠԧɧ��
Ɍɪɚɧɡɢɬɬɿɤ� ɷɤɨɧɨɦɢɤɚɧɵ� ɞɚɦɵɬɭ� ɛɚԑɵɬɵɧɞɚ�
ɠԛɪɝɿɡɿɥɟɬɿɧ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵԙ�ɦɚԙɵɡɵ�ɠɨԑɚɪɵ�
ɛɨɥɚɬɵɧɵ�� ԝɥɬɬɵԕ� ɷɤɨɧɨɦɢɤɚ� ԕԝɪɵɥɵɦɵɧɚ� ɨԙ�
ɫɟɩɬɿɝɿɧ�ɬɢɝɿɡɟɬɿɧɿ�ɫԧɡɫɿɡ�>�@�

ɀɨԑɚɪɵɞɚ� ɚɬɚɩ� ԧɬɿɥɝɟɧɞɟɣ�� ԕɚɡɚԕɫɬɚɧɞɵԕ�
ɷɤɨɧɨɦɢɤɚɧɵԙ� ɷɮɮɟɤɬɢɜɬɿ� ɦɨɞɟɥɿɧ� ԕɚɥɵɩɬɚɫ��
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Ɋ�ȿ��ɋɚɪɛɚɟɜɚ��ȿ�Ʉ��Ɇɵɪɡɚɬɚɟɜ

ɬɵɪɭ� ԛɲɿɧ�� ɨɧɵԙ� ɲɟԙɛɟɪɿɧɞɟ� ԝɥɬɬɵԕ� ɛԥɫɟɤɟ��
ɥɟɫɬɿɥɿɤɬɿԙ�ԧɫɿɦɿɧ�ɫԥɬɬɿ�ɛɚɫԕɚɪɭ�ԛɲɿɧ��ɠɚԣɚɧɞɵԕ�
ɷɤɨɧɨɦɢɤɚɞɚ� ɦɟɦɥɟɤɟɬɬɿԙ� ԥɪɿ� ԕɚɪɚɣ� ɞɚɦɭɵ�
ɞԝɪɵɫ�ɛɚɫɵɦɞɵԕɬɚɪɞɵ�ɬɚԙɞɚɭԑɚ�ɬԥɭɟɥɞɿ�ɛɨɥɚɞɵ��
Ɍɿɩɬɿ�ɛԛɝɿɧɝɿ�ɤԛɧɿ�ɲɢɤɿɡɚɬɬɵ�ɩɚɣɞɚɥɚɧɭԑɚ�ɟɦɟɫ��
ɨɞɚɧ� ɛɚɫԕɚ� ԛɞɟɦɟɥɿ� ɫɚɥɚɥɚɪ� ɦɟɧ� ɫɮɟɪɚɥɚɪԑɚ�
ɧɟɝɿɡɞɟɥɝɟɧ� ɫɚɩɚɥɵ� ɛԥɫɟɤɟɥɟɫɬɿɤɬɿ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ�ɦԥɫɟɥɟɥɟɪɿ�ԧɡɟɤɬɿ�ɛɨɥɵɩ�ɨɬɵɪ��Ԕɚɡɿɪɝɿ� ɤԛɧɿ�
Ȼԛɤɿɥԥɥɟɦɞɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ�ɮɨɪɭɦ�ɠɵɥ� ɫɚɣɵɧ�
ɠɚԣɚɧɞɵԕ� ɛԥɫɟɤɟɥɟɫɬɿɤɬɟɧ� ɟɫɟɩ� ɠɚɫɚɣɞɵ�� ɨɧɞɚ�
ԕɚɦɬɵɥԑɚɧ� ���� ɦɟɦɥɟɤɟɬɬɿԙ� ɷɤɨɧɨɦɢɤɚɥɚɪɵ-
ɧɚ� ɬɚɥɞɚɭ�ɠɚɫɚɥɵɧɚɞɵ��Ԕɚɡɚԕɫɬɚɧ� ɛԝɥ� ɪɟɣɬɢɧɝ�
ɠԛɣɟɫɿɧɞɟ������ɠɵɥɵ����ɨɪɵɧԑɚ�ɬԝɪɚԕɬɚɩ�ɬԝɪ��
Ȼԝɥ� ɬɚɥɞɚɭɞɵԙ� ɛɚɫɵɦɞɵԑɵ� ɫɨɥ�� ɦɟɬɨɞɢɤɚɥɵԕ�
ɧɟɝɿɡɞɟɦɟɫɿɧɟ� ԥɥɟɦ� ɟɥɞɟɪɿɧɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭɵɧɵԙ�ԛɲ�ɤɟɡɟԙɿ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ�>�@�

Ʉɟɡɤɟɥɝɟɧ� ɦɟɦɥɟɤɟɬ� ɞɚɦɭɵɧɵԙ� ɛɿɪɿɧɲɿ�
ɤɟɡɟԙɿɧɞɟ�ԧɧɞɿɪɿɫɬɿԙ�ɚɪɡɚɧ�ɮɚɤɬɨɪɥɚɪɵɧ�ɩɚɣɞɚ-
ɥɚɧɚɞɵ�� ɟԙɛɟɤ� ɠԥɧɟ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪ�� Ȼɿɪɿɧɲɿ�
ɤɟɡɟԙɝɟ�ɤɿɪɟɬɿɧ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɀȱԦ�ɠɚɧ�ɛɚɫɵɧɚ�
ɲɚԕԕɚɧɞɚ������ȺԔɒ�ɞɨɥɥɚɪɵɧ�ԕԝɪɚɣɞɵ��

Ȼԛɤɿɥԥɥɟɦɞɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɮɨɪɭɦɵɧɵԙ�
�ȻɗɎ�� ɟɫɟɩɬɟɭɿɧɲɟ�� ɛԝɥ� ɬɨɩ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�
ɞɚɦɭɵɧɵԙ�ɧɟɝɿɡɝɿ�ɦɚԕɫɚɬɵ�±�ɛɚɪɵɧɲɚ�ԧɡ�ɟɥɿɧɿԙ�
ɦɢɧɟɪɚɥɞɵ�ɲɢɤɿɡɚɬ� ɤԧɡɞɟɪɿɧ� ɠԥɧɟ� ɛɚɫԕɚ� ɦɚɬɟ-
ɪɢɚɥɞɵ�ɪɟɫɭɪɫɬɚɪɞɵ�ɩɚɣɞɚɥɚɧɭԑɚ��ɫɨɧɞɚɣ�ɚԕ�ɚɪ-
ɡɚɧ� ɟԙɛɟɤ� ɪɟɫɭɪɫɬɚɪɵ�ɠԥɧɟ� ɤɚɩɢɬɚɥɞɵԙ� ɧɟɝɿɡɝɿ�
ɛԧɥɿɝɿɧ� ɬɚɭɚɪ� ɠԥɧɟ� ԕɵɡɦɟɬɤɟ� ɬɚɪɬɭԑɚ� ԝɦɬɵɥɭ�
ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ȼԝɥ�ɤɟɡɟԙɞɿ�ɷɤɫɬɟɧɫɢɜɬɿ�ɞɚɦɭ�
ɤɟɡɟԙɿ� ɞɟɩ� ɟɫɟɩɬɟɭɝɟ� ɛɨɥɚɞɵ�� Ȼɿɪɿɧɲɿ� ɤɟɡɟԙɞɟ�
ɦɟɦɥɟɤɟɬ� ԧɡɿɧ� ɞɚɦɭɵɧɵԙ� ɤɟɥɟɫɿ� ɤɟɡɟԙɿɧɟ�
ԧɬɭɿɧɟ�ɞɚɣɵɧɞɚɣɞɵ��Ɇԝɧɞɚ�ɦɟɦɥɟɤɟɬ�ԧɧɞɿɪɿɫɤɟ�
ɦɚɬɟɪɢɚɥɞɵԕ�� ɟԙɛɟɤ� ɠԥɧɟ� ԕɚɪɠɵ� ɪɟɫɭɪɫɬɚɪɵɧ�
ɬɚɪɬɭɞɵԙ� ɷɮɮɟɤɬɢɜɬɿɥɿɝɿɧɿԙ� ɠɨԑɚɪɵɥɚɭɵɦɟɧ�
ɚɧɵԕɬɚɥɚɞɵ��Ԥɥɟɦ� ɟɥɞɟɪɿɧɿԙ� ɞɚɦɭɵɧɵԙ� ɟɤɿɧɲɿ�
ɤɟɡɟԙɿɧɟ�ԧɬɭɞɿԙ�ɛɚɫɬɵ�ɤɪɢɬɟɪɢɣɿ�ԧɧɞɿɪɿɫɬɿԙ�ɀȱԦ�
ɠɚɧ� ɛɚɫɵɧɚ� ɲɚԕԕɚɧɞɚ� ����� ȺԔɒ� ɞɨɥɥɚɪɵɧ�
ԕԝɪɚɭɵ�ɤɟɪɟɤ�

Ȼԛɤɿɥԥɥɟɦɞɿɤ� ɗɤɨɧɨɦɢɤɚɥɵԕ� Ɏɨɪɭɦ�
ԥɥɟɦ� ɟɥɞɟɪɿɧɿԙ� ɞɚɦɭɵɧɵԙ� ɟɤɿɧɲɿ� ɫɚɬɵɫɵ� ɬɟɤ�
ɞɚɦɭɞɵԙ� ɷɤɫɬɟɧɫɢɜɬɿɥɿɝɿɦɟɧ� ԑɚɧɚ� ɟɦɟɫ�� ɫɨɧɵ-
ɦɟɧ�ԕɚɬɚɪ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɫɭɞɿԙ�ɧɟɝɿɡɝɿ�ɮɚɤɬɨɪ-
ɥɚɪɵɧ�ԕɨɥɞɚɧɭ�ɷɮɮɟɤɬɢɜɬɿɥɿɝɿɧ�ɠɨԑɚɪɵɥɚɬɭɞɚɧ�
±� ɢɧɬɟɧɫɢɜɬɿ� ɞɚɦɭɞɚɧ� ɬԝɪɚɞɵ�� Ȼԛɤɿɥԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɮɨɪɭɦɵɧɚ� ɫԛɣɟɧɫɟɤ�� ɞɚɦɭɞɵԙ�
ɛԝɥ� ɫɚɬɵɫɵɧɚ� ɤɿɪɟɬɿɧ� ɦɟɦɥɟɤɟɬɬɟɪɞɟ� ԧɧɞɿɪɿɫ�
ɤԧɥɟɦɿɧɿԙ�ɀȱԦ�ɠɚɧ�ɛɚɫɵɧɚ�ɲɚԕԕɚɧɞɚ������ȺԔɒ�
ɞɨɥɥɚɪɵɧɚɧ� ����� ȺԔɒ� ɞɨɥɥɚɪɵ� ɚɪɚɥɵԑɵɧɞɚ�
ɟɤɟɧ�

Ɍɟɤ� ɞɚɦɭɵɧɵԙ� ԛɲɿɧɲɿ� ɤɟɡɟԙɿɧɞɟ� ɦɟɦɥɟɤɟɬ�
ɢɧɧɨɜɚɰɢɹɥɵԕ� ɞɚɦɭɞɵԙ� ɤԥɫɿɛɢ� ɦɟɯɚɧɢɡɦɞɟɪɿɧ�

ԕɨɥɞɚɧɚ� ɚɥɚɞɵ� ɟɤɟɧ�� ɛɿɪɚԕ� ԧɧɞɿɪɿɫ� ɠɚɧ� ɛɚɫɵɧɚ�
ɲɚԕԕɚɧɞɚ�������ȺԔɒ�ɞɨɥɥɚɪɵɧɚɧ�ɤɟɦ�ɛɨɥɦɚɭ�
ɤɟɪɟɤ�� ȿɤɿɧɲɿ� ɠԥɧɟ� ԛɲɿɧɲɿ� ɞɚɦɭ� ɤɟɡɟԙɞɟɪɿɧɿԙ�
ɚɪɚɫɵɧɞɚ� ɀȱԦ� ɠɚɧ� ɛɚɫɵɧɚ� ɲɚԕԕɚɧɞɚ� �����
������ ȺԔɒ� ɞɨɥɥɚɪɵɧ� ԕԝɪɚɣɬɵɧ� ԧɬɩɟɥɿ� ɤɟɡɟԙ�
ɛɚɪ�� Ɉɫɵ� ԧɬɩɟɥɿ� ɤɟɡɟԙɞɟ� Ȼԛɤɿɥԥɥɟɦɞɿɤ� ɛɚɧɤɬɿԙ�
ɦԥɥɿɦɟɬɬɟɪɿɧɟ� ԕɚɪɚԑɚɧɞɚ�� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� ԕɚɬɚɪ�
��� ɦɟɦɥɟɤɟɬ� ɛɚɪ� ɟɤɟɧ�� Ȼԝɥ� ԧɬɩɟɥɿ� ɤɟɡɟԙɝɟ� ɠɚ-
ɬɚɬɵɧ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɞɚɦɭɵɧ�©ɢɧɞɭɫɬɪɢɚɥɞɵ�
ɢɧɧɨɜɚɰɢɹɥɵԕ�ɞɚɦɭª�ɞɟɩ�ɬɟ�ɚɬɚɣɞɵ�>�@�

ɀɚɥɩɵ� ɛԝɥ� ԥɞɿɫ� ɞɚɦɭɲɵ� ɟɥɞɟɪ� ԛɲɿɧ� ɨɫɵ�
ɞɚɦɭ� ɤɟɡɟԙɞɟɪɿɧ� ԧɬɿɩ�� ԥɥɟɦ� ɟɥɞɟɪɿɧɿԙ� ɞɚɦɭ�
ɪɟɣɬɢɧɝɿɧɞɟ� ԧɡɿɧɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɞɚɣɵɧ�
ɛɚԑɚɥɚɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��

Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɚɥɞɵɧɞɚ� ����� ɠɵɥԑɚ� ɞɟɣɿɧ�
ԥɥɟɦɧɿԙ�ɞɚɦɵԑɚɧ����ɟɥɿɧɿԙ�ԕɚɬɚɪɵɧɚ�ɟɧɭ�ɦɚԕɫɚɬɵ�
ԕɨɣɵɥɵɩ� ɨɬɵɪ�� Ɇԝɧɵɦɟɧ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ԥɥɟɦɧɿԙ� ɪɟɣɬɢɧɝ� ɠԛɣɟɫɿɧɟ� ԕɚɬɵɫɭ� ԧɡɟɤɬɿɥɿɝɿ�
ɚɧɵԕɬɚɥɚɞɵ�� ɦɟɬɨɞɢɤɚɞɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɫɭɝɟ�
ԥɫɟɪ� ɟɬɭɲɿ� ɧɟɝɿɡɝɿ� ɮɚɤɬɨɪɥɚɪ� ɛɚԑɚɥɚɧɵɩ�� ԥɪ�
ɟɥɞɿԙ� ɛԥɫɟɤɟɥɟɫɬɿɝɿɧ� ɠɨԑɚɪɵɥɚɬɭ� ɠɨɥɞɚɪɵ�
ԕɚɪɚɫɬɵɪɵɥɚɞɵ�

Ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ɛɿɪɿɧɲɿ�ɤɟɡɟɤɤɟ�ɦɟɦɥɟɤɟɬ�ԛɲɿɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɫɭɞɿԙ� ɠɨԑɚɪԑɵ� ԕɚɪԕɵɧɵ� ɟɦɟɫ��
ɛɿɪɚԕ�ɫɨԑɚɧ�ɛɚԑɵɬɬɚɥԑɚɧ�ɷɤɨɧɨɦɢɤɚ�ɲɵԑɵɧɞɚɪɵ�
ɦɟɧ�ɠɚԑɞɚɣɵ��ɛԥɫɟɤɟɥɟɫɬɿɤɬɿԙ�ɞɚɦɭ�ɠɚԑɞɚɣɵ�ɠɚ-
ɬɵɪ��Ɉɫɵԑɚɧ�ɨɪɚɣ��Ȼԛɤɿɥԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɮɨɪɭɦ�ɠɵɥ�ɫɚɣɵɧ�ɛԥɫɟɤɟɥɟɫɬɿɤɬɿԙ�ɦɨɧɢɬɨɪɢɧɝɿɧ�
ɠԛɪɝɿɡɟɞɿ��ȻɗɎ�ԥɥɟɦ�ɟɥɞɟɪɿɧɿԙ�ɠɚԣɚɧɞɵԕ�ɛԥɫɟ��
ɤɟɥɟɫɬɿɤ�ɠԧɧɿɧɞɟɝɿ�ɦɟɬɨɞɢɤɚɞɚ�ԥɪ�ɦɟɦɥɟɤɟɬ�ɯɚɥ��
ԕɵɧɵԙ�ԧɦɿɪ�ɫԛɪɭ�ɞɟԙɝɟɣɿɧ�ɠɨԑɚɪɵɥɚɬɭɞɵ�ɧɟɝɿɡɝɿ�
ɲɚɪɬ�ɪɟɬɿɧɞɟ�ԕɚɛɵɥɞɚɣ�ɨɬɵɪɵɩ��ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԧɫɭɞɿԙ�ɬɨԑɵɡ�ɮɚɤɬɨɪ�ɬɨɛɵɧɚɧ�ɬԝɪɚɬɵɧ�ɨɧɵԙ�ɞɚ-
ɦɭɵɧ�ԛɲ�ɛɥɨɤԕɚ�ɛԧɥɿɩ�ɬɚɥɞɚɣɞɵ��

Ⱥ��Ȼɚɡɚɥɵԕ�ɬɚɥɚɩɬɚɪ�ɛɥɨɝɵ�
�� ɢɧɫɬɢɬɭɬɬɚɪ�
�� ɢɧɮɪɚԕԝɪɵɥɵɦ��
�� ɦɚɤɪɨɷɤɨɧɨɦɢɤɚ�
�� ɞɟɧɫɚɭɥɵԕ�ɫɚԕɬɚɭ�ɠԥɧɟ�ɛɚɫɬɚɭɵɲ�ɛɿɥɿɦ�
Ԥ��Ɍɢɿɦɞɿ�ɤɚɬɚɥɢɡɚɬɨɪɥɚɪ�ɛɥɨɝɵ�
�� ɠɨԑɚɪɵ�ɛɿɥɿɦ�ɠԥɧɟ�ɨԕɭ�
�� ɧɚɪɵԕɬɵԙ�ɞɚɦɭ�ɬɢɿɦɞɿɥɿɝɿ�
�� ɦɟɦɥɟɤɟɬɬɿԙ�ɬɟɯɧɨɥɨɝɢɹɥɵԕ�ɬɢɿɦɞɿɥɿɝɿ�
�Ȼ��ɂɧɧɨɜɚɰɢɹɥɵԕ�ɞɚɦɭ�ɠԥɧɟ�ɛɢɡɧɟɫ�ɞɚɦɭɵɧ�

ɠɟɬɿɥɞɿɪɭ�ɛɥɨɝɵ�
�� ɛɢɡɧɟɫ�ɠԛɣɟɫɿɧɿԙ�ɠɟɬɿɥɞɿɪɿɥɭɿ�
�� ɢɧɧɨɜɚɰɢɹɥɵԕ�ɞɚɦɭ�ɞɟԙɝɟɣɿ�
ɀɚɥɩɵ�� ����� ɠɵɥԑɚ� ɞɟɣɿɧ� Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ��

ɛɚɡɚɥɵԕ� ɤɨɦɩɨɧɟɧɬɬɟɪ� ɛԥɫɟɤɟɥɟɫɬɿɤ� ɛɚɫɵɦɞɵԕ��
ɬɚɪɞɵ� ɚɧɵԕɬɚɭɞɚ� ɲɟɲɭɲɿ� ɮɚɤɬɨɪɥɚɪ� ԕɚɥɭɞɚ��
Ⱥɥɚɣɞɚ� ԥɥɟɦɧɿԙ� ��� ɞɚɦɵԑɚɧ� ɦɟɦɥɟɤɟɬɬɟɪ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ�ɠɚԑɞɚɣɵɧɞɚԑɵ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ɠɚԙɚ�ԕԝɪɵɥɵɦɧɵԙ����

ԕɚɬɚɪɵɧɚ�ɟɧɭɿ�ԛɲɿɧ�ɛԝɥ�ɚɡɞɵԕ�ɟɬɟɞɿ��ɠɚԕɵɧ�ɚɪɚ-
ɞɚ� ©ɬɢɿɦɞɿ� ɤɚɬɚɥɢɡɚɬɨɪɥɚɪª� ɛɥɨɝɵɧɵԙ� ɷɤɨɧɨ��
ɦɢɤɚɥɵԕ�ɢɧɞɢɤɚɬɨɪɥɚɪɵɧ�ɞɚɦɵɬɭ�ԕɚɠɟɬ�>�@�

Ԕɚɡɚԕɫɬɚɧ�ɞɚɦɭɵɧɵԙ�ԛɲɿɧɲɿ�ɫɚɬɵɫɵ�ɦɟɦɥɟ��
ɤɟɬɬɿԙ�ɢɧɧɨɜɚɰɢɹɥɵԕ�ɞɚɦɭɵɦɟɧ��ɠɚԙɚ�ɛɿɥɿɦɧɿԙ�
ɠԥɧɟ� ɠɚԙɚ� ԧɧɿɦɧɿԙ� ɿɡɞɟɧɿɫɬɟɪɿɦɟɧ�� ɫɨɧɵɦɟɧ�
ɛɿɪɝɟ� ɛɢɡɧɟɫ�ɨɪɬɚɧɵԙ� ɞɚɦɭɵɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ��
Ȼԝɥ� ɤɟɡɟԙɝɟ� Ԕɚɡɚԕɫɬɚɧ� ԧɧɞɿɪɿɫ�ɀȱԦ� ɠɚɧ� ɛɚɫɵ-
ɧɚ�ɲɚԕԕɚɧɞɚ� ������ȺԔɒ� ɞɨɥɥɚɪɵɧɚ�ɠɟɬɤɟɧɞɟ�
ɤɟɥɟɞɿ�� Ȼԝɥ� ɛɥɨɤ� ɛɨɣɵɧɲɚ�� ɠɚԕɵɧ� ɛɨɥɚɲɚԕɬɚ�
ɤɨɦɩɨɧɟɧɬɬɟɪ� ɦɟɦɥɟɤɟɬɬɿԙ� ɢɧɧɨɜɚɰɢɹɥɵԕ� ɞɚ��
ɦɭɵɧɚ� ɫɟɧɿɦɞɿ�ɠɚԑɞɚɣɥɚɪ�ɠɚɫɚɥԑɚɧɞɚ� ԕɚɪɚɫɬɵ��
ɪɵɥɚɞɵ�

�� ԕɵɡɦɟɬ�ɫɚɩɚɫɵɧɵԙ�ɠɚԕɫɚɪɭɵ�ɠԥɧɟ�ԥɪ�ɤɨɦ-
ɩɚɧɢɹ�ɦɟɧ�ɚɣɦɚԕɬɚɪɞɵԙ�ɞɚɦɭ�ɫɬɪɚɬɟɝɢɹɥɚɪɵ�

�� ɚɣɦɚԕ�ɷɤɨɧɨɦɢɤɚɥɚɪɵɧ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɤԧɪɲɿɥɟɫ�ɷɤɨɧɨɦɢɤɚ�ɫɚɥɚɥɚɪɵɧ�ɤɥɚɫɬɟɪɥɟɭ�

�� ɢɧɧɨɜɚɰɢɹɥɵԕ�ԥɥɟɭɟɬɬɿԙ�ɤԧɬɟɪɿɥɭɿ�
�� ɬԧɦɟɧ� ɞɟԙɝɟɣɥɿ� ԧɡɿɧɞɿɤ� ԕԝɧɵɧɚ� ɠԥɧɟ�

ɯɚɥɵԕɚɪɚɥɵԕ� ɫɬɚɧɞɚɪɬɬɚɪԑɚ� ɫԥɣɤɟɫ� ԕɨɫɵɥԑɚɧ�
ԕԝɧ� ɬɿɡɛɟɝɿɧ� ɞɚɦɵɬɭ� ɦɚԕɫɚɬɵɦɟɧ�ɠɨԑɚɪɵ� ɫɚɩɚ-
ɫɵɧɚ�ɠɟɬɭɝɟ�ԝɦɬɵɥɞɵɪɭ��

�� ɟɫɟɩɬɿԙ�� ɚɭɞɢɬɬɿԙ�� ԕɚɠɟɬɬɿ� ɚԕɩɚɪɚɬɬɵ� ɬɚɥ��
ɞɚɭԑɚ�ɦԛɦɤɿɧɞɿɝɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�

�� ɦɟɦɥɟɤɟɬ�ɯɚɥԕɵɧɵԙ�ɬɿɪɲɿɥɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ�ɫɬɚɧɞɚɪɬɬɚɪɵɧ�ɠɚԕɫɚɪɬɭ�

�� ɦɟɦɥɟɤɟɬ�ɠɚԙɚ�ɚɲɭɥɚɪ�ɦɟɧ�ԥɡɿɪɥɟɦɟɥɟɪɿɧɿԙ�
ԑɵɥɵɦɢ�ԥɥɟɭɟɬɿɧɟ�ɧɚɡɚɪ�ɚɭɞɚɪɭ�

�� ɩɚɬɟɧɬɬɿɤ� ɿɫɬɿԙ��ɢɧɬɟɥɥɟɤɬɭɚɥɞɵ�ɦɟɧɲɿɤɬɿ�
ԕɨɪԑɚɭ�ԕԝԕɵԑɵɧɵԙ�ɞɚɦɭɵ�

�� ɦɟɦɥɟɤɟɬɬɿԙ��ɠɟɤɟ�ɫɟɤɬɨɪ�ɠԥɧɟ�ԑɵɥɵɦɧɵԙ�
�ɀɈɈ�ԕɨɫɚ��ɫɟɪɿɤɬɟɫɬɿɝɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�

ɏɚɥɵԕɚɪɚɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɵɧɵɩɬɚɦɚ-
ɞɚ� ɢɧɞɭɫɬɪɢɚɥɞɵ� ɞɚɦɵԑɚɧ�� ɞɚɦɭɲɵ�� ԧɬɩɟɥɿ�
ɷɤɨɧɨɦɢɤɚɥɵ� ɟɥɞɟɪ� ɛɨɥɵɩ� ɛԧɥɿɧɟɞɿ�� Ɉɥɚɪɞɵԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�� ɬɚɪɢɯɢ�� ɝɟɨɫɚɹɫɢ� ɞɚɦɭɵɧ-
ɞɚ� ɛԝɥ� ɫɵɧɵɩɬɚɦɚɞɚ� ɫԥɣɤɟɫ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɞɚɪɵ� ԕɚɥɵɩɬɚɫɬɵ�� ɀɚԕɵɧ� ɛɨɥɚɲɚԕɬɚ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɩɟɪɫɩɟɤɬɢɜɬɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕԝɪɵɥɵɦɵ� ȺԔɒ�� Ԕɵɬɚɣ� ɠԥɧɟ� ɬɚԑɵ� ɛɚɫԕɚ�
ɟɥɞɟɪɞɿɤɿɦɟɧ� ɫɚɥɵɫɬɵɪԑɚɧɞɚ� ԧɡɝɟɲɟ� ɤԧɪɿɧɟɬɿɧ�
ɛɨɥɚɞɵ��Ⱦɟɝɟɧɦɟɧ��ɠɚԣɚɧɞɚɧɭ�ɠɚԑɞɚɣɵɧɞɚ�ɠɚɥ-
ɩɵ� ԥɥɟɦɞɿɤ� ԛɪɞɿɫɬɟɪ� ԝɥɬɬɵԕ� ɷɤɨɧɨɦɢɤɚɥɚɪԑɚ�
ԥɫɟɪ� ɟɬɿɩ�� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɢɧɬɟɪɧɚɰɢɨɧɚɥ-
ɞɚɧɭ� ԛɞɟɪɿɫɿ� ɠԛɪɿɩ� ɠɚɬɵɪ�� ɒɟɬɟɥ� ɟɥɞɟɪɿɧɿԙ�
ɬԥɠɿɪɢɛɟɫɿɧɟ� ԕɚɪɚԑɚɧɞɚ� ɀȱԦ� ԕԝɪɵɥɵɦɵɧɞɚ�
ԕɵɡɦɟɬ� ɫɮɟɪɚɫɵɧɵԙ� ԛɥɟɫɿ� ɚɪɬɭɞɚ�� Ԕɵɡɦɟɬ�
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ԕԝɪɵɥɭɵ� ±� ԥɪ� ɟɥɞɿԙ� ԧɡɿɧɟ�
ɬԥɧ�� ԥɦɛɟɛɚɩ� ԛɞɟɪɿɫ�� Ⱦɚɦɵԑɚɧ� ɟɥɞɟɪɞɿԙ� ɀȱԦ�
ԕԝɪɵɥɵɦɵɧɚ� ԕɚɪɚɫɚԕ�� ɯɚɥɵԕɬɵԙ� ɞԥɭɥɟɬɬɿɥɿɝɿ��

ɛɿɪɿɧɲɿ�ɤɟɡɟɤɬɟ��ԕɵɡɦɟɬ�ɫɟɤɬɨɪɵɧɵԙ�ɞɚɦɭɵɦɟɧ�
ɛɚɣɥɚɧɵɫɬɵ�ɟɤɟɧɿɧ�ɛɚɣԕɚɭԑɚ�ɛɨɥɚɞɵ��

Ԕɚɡɚԕɫɬɚɧ� ԕɵɡɦɟɬ� ɫɮɟɪɚɫɵɧ� ɞɚɦɵɬɭ�
ԕɚɠɟɬɬɿɥɿɝɿ� ɬɭԑɚɧ� ɞɚɦɭ� ɤɟɡɟԙɿɧɟ� ɠɟɬɬɿ�� Ԕɵɡɦɟɬ�
ɫɮɟɪɚɫɵɧɵԙ�ɫɚɩɚɥɵԕ�ɠԥɧɟ�ɫɚɧɞɵԕ�ɤɟɞɟɪɝɿɫɿɡ�ԧɫɭ�
ɞԥɪɟɠɟɫɿ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɨɫɵ�ɫɮɟɪɚɫɵɧɵԙ�ԕɚɡɿɪɝɿ�
ɠɚԑɞɚɣɵɧɵԙ�ɟɪɟɤɲɟɥɿɤɬɟɪɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ��

Ȼɿɪɿɧɲɿɞɟɧ�� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɤԧɩɬɟɝɟɧ� ɫɚɥɚ��
ɥɚɪɵɧɞɚ� ԕɵɡɦɟɬ� ɤԧɥɟɦɿ� ԝɥɬɬɵԕ� ɫɬɚɬɢɫɬɢɤɚ��
ɦɟɧ� ɟɫɟɩɬɟɥɦɟɣɞɿ�� ɫɟɛɟɛɿ� ɨɥɚɪ� ɤԧɥɟԙɤɟɥɿ� ԕɵɡ��
ɦɟɬ�ɧɚɪɵԑɵɧɵԙ�ɫɮɟɪɚɫɵɧɞɚ�ԕɚɥɵɩ�ɨɬɵɪ�� ɬɿɩɬɿ��
ɤɟɣɛɿɪɟɭɥɟɪɿ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭ� ɪɟɬɿɧɞɟ� ɛɚԑɚɥɚɧ��
ɛɚɣɞɵ�� Ɇɵɫɚɥɵ�� ɤɨɧɫɚɥɬɢɧɝɬɿɤ�� ɬɪɚɧɫɩɨɪɬɬɵԕ�
�ɠԧɧɞɟɭ��� ɛɿɥɿɦ� �ɪɟɩɟɬɢɬɨɪɥɵԕ��� ɬԝɪɦɵɫɬɵԕ�
ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ԕɵɡɦɟɬ�ɬԛɪɥɟɪɿ�ɚԕɲɚɥɚɣ�ɟɦɟɫ�ɟɫɟɩ-
ɬɟɭɥɟɪɞɟɧ�ɬɵɫ�ɠɟɤɟ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ԕԝɪɵɥɵɦ�
ɛɨɥɵɩ� ɨɬɵɪ�� ɛԝɥ� ɫԥɣɤɟɫɿɧɲɟ�� ɫɬɚɬɢɫɬɢɤɚɥɵԕ�
ɦԥɫɟɥɟɥɟɪɞɟɧ� ɛԧɥɟɤ�� ɦɟɦɥɟɤɟɬɬɿԙ� ɫɚɥɵԕɬɵԕ�
ɲɵԑɵɧɞɚɪɵɧɚ�ԥɤɟɥɭɞɟ�

ȿɤɿɧɲɿɞɟɧ�� ɫɚɩɚɧɵ� ɤԧɬɟɪɿɩ�� ɧԥɬɢɠɟɝɟ� ԕɨɥ�
ɠɟɬɤɿɡɭ� ԛɲɿɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɠԥɧɟ� ɠɟɤɟ� ԕɵɡɦɟɬ�
ɤԧɪɫɟɬɭɥɟɪ� ԕɚɬɵɧɚɫɵɧ� ɨԙɬɚɣɥɚɧɞɵɪɭ� ԕɚɠɟɬ��
ɀɟɤɟ� ɫɟɤɬɨɪɞɵԙ� ɞɚɦɭɵɧɚ� ɦɟɦɥɟɤɟɬɬɿɤ� ɫɟɤɬɨɪ�
ԕɚɠɟɬɬɿ� ɠɚԑɞɚɣ� ɠɚɫɚɭ� ɤɟɪɟɤ��Ɇɟɦɥɟɤɟɬɬɿɤ� ɫɟɤ-
ɬɨɪ� ɠɟɤɟ� ɫɟɤɬɨɪɞɵԙ� ɨɪɧɵɧ� ɛɚɫɩɚɣ�� ɤɟɪɿɫɿɧɲɟ�
ɨɥɚɪɦɟɧ�ɛԥɫɟɤɟɥɟɫɭ�ɤɟɪɟɤ�

Ԛɲɿɧɲɿɞɟɧ�� ɦɟɦɥɟɤɟɬɬɿɤ� ԝɣɵɦɞɚɪ� ԝɫɵɧɵɩ�
ɨɬɵɪԑɚɧ�ɚԕɵɥɵ�ɠԥɧɟ�ɬɟɝɿɧ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɥɟɪɞɿԙ�
ԕɚɬɵɧɚɫɵ� ԝɬɵɦɫɵɡ� ɛɨɥɵɩ� ɨɬɵɪ�� Ɇɟɦɥɟɤɟɬɬɿԙ�
ɚԕɵɥɵ�ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭ� ɬɿɡɿɦɿɧɟ� ԧɡɿɧɿԙ� ɞɚɦɭɵɧɚ�
ԕɨɫɵɦɲɚ�ԕɚɪɠɵɥɚɧɞɵɪɭɞɵ�ԕɚɠɟɬ�ɟɬɟɬɿɧ�ԕɵɡɦɟɬ�
ɤԧɪɫɟɬɭɥɟɪɞɿ�ԕɨɫɭ�ɤɟɪɟɤ��

Ɍԧɪɬɿɧɲɿɞɟɧ��ɦɚɬɟɪɢɚɥɞɵԕ�ɬɟɯɧɢɤɚɥɵԕ�ɛɚɡɚ��
ɧɵԙ� ɬɨɡɭɵ� ԧɡɟɤɬɿ� ɨɪɵɧ� ɚɥɵɩ� ɨɬɵɪ�� Ԕɵɡɦɟɬ�
ɫɮɟɪɚɫɵɧɵԙ� ɠԝɦɵɫ� ɿɫɬɟɭɿ� ԛɲɿɧ� ԕԝɪɚɥɞɚɪɞɵԙ�
ɮɢɡɢɤɚɥɵԕ�ɠԥɧɟ�ɦɨɪɚɥɶɞɵԕ�ɠɵɥɞɚɦ� ɬɨɡɭ�ɠɚԑ��
ɞɚɣɵɧɞɚ� ɚɬɚɥɦɵɲ� ɫɮɟɪɚɧɵԙ� ɞɚɦɭɵɧɞɚ� ɨɛɴɟɤ��
ɬɢɜɬɿ�ɤɟɞɟɪɝɿɥɟɪ�ɨɪɵɧ�ɚɥɭɞɚ��ɋɨɥ�ɫɟɛɟɩɬɟɧ�ԕɨɥ��
ɞɚ�ɛɚɪ�ɛɚɡɚ�ɦɟɧ�ɠɚԑɞɚɹɬɬɚɪɞɵԙ�ɟɫɟɛɿɧɟɧ�ԕɵɡɦɟɬ�
ɤԧɪɫɟɬɭɞɿԙ�ɚɣɬɚɪɥɵԕɬɚɣ�ԧɫɭɿ�ɟɤɿɬɚɥɚɣ�>�@�

Ԕɚɡɚԕɫɬɚɧɞɚ� ɛԝɥ� ɫɮɟɪɚɧɵԙ� ɫɚɩɚɥɵԕ� ɠԥɧɟ�
ɫɚɧɞɵԕ� ɞɚɦɭɵ� ԛɲɿɧ�� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿԙ�
ɬɿɡɿɦɿɧ�ɤɟԙɟɣɬɿɩ�ԕɚɧɚ�ɟɦɟɫ��ɯɚɥɵԕɬɵԙ�ɠԥɧɟ�ɡɚԙɞɵ�
ɬԝɥԑɚɥɚɪɞɵԙ� ɬɚɥɚɩɬɚɪɵɧ� ԕɚɧɚԑɚɬɬɚɧɞɵɪɭɞɚ�
ɲɟɬɟɥ� ɬԥɠɿɪɢɛɟɫɿɧɟ� ɫԛɣɟɧɿɩ�� ɠɚԙɚ� ɞԥɫɬԛɪɥɿ�
ɟɦɟɫ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿ� ɟɧɝɿɡɭ� ԕɚɠɟɬ��
Ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɞɿԙ�ɛɿɪ�ɫɚɥɚɫɵɧɵԙ�ɞɚɦɭɵ�ɛɚɫԕɚ�
ɫɚɥɚɥɚɪɞɵԙ� ԧɫɭɿɧɟ� ɚɥɵɩ� ɤɟɥɟɞɿ�� Ɉɫɵ� ɨɪɚɣ-
ɞɚ�� ɛɿɥɿɦ�� ɩɨɲɬɚ�� ɬɪɚɧɫɩɨɪɬ�� ɬɭɪɢɫɬɿɤ� ԕɵɡɦɟɬ�
ɤԧɪɫɟɬɭɥɟɪɞɿԙ�ԥɥɟɭɟɬɿɧ�ɟɫɤɟɪɭ�ɤɟɪɟɤ�
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Ɋ�ȿ��ɋɚɪɛɚɟɜɚ��ȿ�Ʉ��Ɇɵɪɡɚɬɚɟɜ

Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɩɟɪɫɩɟɤɬɢɜɬɿ�
ԕԝɪɵɥɵɦɵɧ�ԕɚɥɵɩɬɚɫɬɵɪɭɞɚ�ɤɟɥɟɫɿɞɟɣ�ԝɫɵɧɵɫ��
ɬɚɪ� ɛɚɫɵɦ� ɛɚԑɵɬɬɚɪɵɧɵԙ� ɞɚɦɭɵɧɚ� ԛɥɤɟɧ� ɪԧɥ�
ɚɬԕɚɪɚɞɵ�

�� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɞɢɧɚɦɢɤɚɫɵ�
ɦɟɧ�ɠɚԙԑɵɪɬɵɥɭɵ�

�� ԝɥɬɬɵԕ� ɬɚɭɚɪ� ɦɟɧ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿԙ�
ɛԥɫɟɤɟɥɟɫɬɿɤɤɟ� ԕɚɛɿɥɟɬɬɿɥɿɝɿɧɟ� ԕɨɥɞɚɭ� ɠɚɫɚɭɵɧ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�

�� ɲɢɤɿɡɚɬ� ɛɚԑɵɬɬɚɪɵɧɚɧ� ɷɤɨɧɨɦɢɤɚɧɵԙ�
ɚɥɲɚԕɬɚɭɵɧ�ɛɿɪɲɚɦɚ�ɚɥɲɚԕɬɚɬɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ��ɲɢɤɿɡɚɬ�ɟɦɟɫ�ɬɚɭɚɪ�ɷɤɫɩɨɪɬɵɧ�ɠԥɧɟ�ɠɨԑɚɪɵ�
ɬɟɯɧɨɥɨɝɢɹɥɵ� ԕԝɪɚɥɞɚɪɞɵԙ� ɢɦɩɨɪɬɵɧ� ɧɟɫɢɟ��
ɥɟɭɝɟ�ԕɨɥɞɚɭ�ɠɚɫɚɭ�

��ɚɬɚɭɥɵ�ԥɥɟɭɦɟɬɬɿɤ�ɫɚɹɫɚɬ�
��ԑɵɥɵɦ�ԥɥɟɭɟɬɿɧɿԙ�ɞɚɦɭɵ�ɠԥɧɟ�ԕɨɥɞɚɧɛɚɥɵ�

ԑɵɥɵɦɞɵ� ԧɧɞɿɪɿɫɤɟ�� ɛɢɡɧɟɫɤɟ� ɛɚɪɵɧɲɚ�
ɠɚԕɵɧɞɚɬɭ�

Ȼɢɡɧɟɫɬɿ� ԕɨɥɞɚɭɞɚ� ɦɟɦɥɟɤɟɬɬɿɤ� ɫɚɹɫɚɬ� ɠԛɪ��
ɝɿɡɿɥɭɿ� ԕɚɠɟɬ� ɠԥɧɟ� ɦɟɦɥɟɤɟɬɬɟ� ɨɬɚɧɞɵԕ� ɢɧ-
ɜɟɫɬɨɪɥɚɪ� ԛɲɿɧ� ɢɧɜɟɫɬɢɰɢɹɥɵԕ� ɤɥɢɦɚɬ�
ԕɚɥɵɩɬɚɫɬɵɪɵɥɭɵ� ɤɟɪɟɤ�� Ԛɤɿɦɟɬ� ԥɤɿɦɲɿɥɿɤ�
ɤɟɞɟɪɝɿɥɟɪɞɿ� ɬԧɦɟɧɞɟɬɭ�� ɤԥɫɿɩɤɟɪɥɟɪɝɟ� ԕɚɪɠɵ��
ɥɵԕ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɠɟɬɿɦɞɿɥɿɝɿɧ� ɠɚԕɫɚɪɬɭ�� ɢɧ��
ɮɪɚԕԝɪɵɥɵɦɞɵ�ɞɚɦɵɬɭ�� ԕɨɥɚɣɥɵ�ɫɚɥɵԕɬɵԕ�ɪɟ��
ɠɢɦɞɿ� ɬɚԙɞɚɭ� �ɦɟɦɥɟɤɟɬ�ɩɟɧ�ɛɢɡɧɟɫɤɟ� ɬɟԙ�ɠɚԑ��
ɞɚɣ��� ɡɚԙɧɚɦɚɥɵԕ� ɫԝɪɚԕɬɚɪɞɵ� ɲɟɲɭ� ɠԝɦɵɫɬɚ��
ɪɵɧ�ɠɚɥԑɚɫɬɵɪɭ�ɤɟɪɟɤ�Ɏɢɪɦɚɧɵԙ� ɿɲɿɧɞɟɝɿ� ɬɟɯ��
ɧɨɥɨɝɢɹɥɵԕ�ԛɞɟɪɿɫɬɟɪɞɿԙ�ԛɡɞɿɤɫɿɡ�ɠԛɪɭɿɧ�ԕɚɦɬɚ��
ɦɚɫɵɡ�ɟɬɟɬɿɧ�ɲɚɪɚɥɚɪɞɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�ԕɚɠɟɬ�

Ԧɧɞɿɪɿɫɬɿԙ� ɫɨԙԑɵ� ԧɧɿɦɿɧ� ԧɧɞɿɪɭɝɟ� ɛɚԑɞɚɪ��
ɥɚɧԑɚɧ� ɫɟɤɬɨɪɥɚɪɞɵ� ±� ɬɪɚɧɫɩɨɪɬɬɵԕ� ɦɚɲɢɧɚ�
ԕԝɪɚɫɬɵɪɭ��ɦɟɬɚɥɥɭɪɝɢɹ��ɯɢɦɢɹ��ɛɢɨɬɟɯɧɨɥɨɝɢɹ��
ɥɵ� ɠԥɧɟ� ,7�ɤɨɦɩɚɧɢɹɥɚɪɞɵ� ɞɚɦɵɬɭ� ɤɟɪɟɤ��
Ɇԝɧɞɚɣ� ɫɬɪɚɬɟɝɢɹɧɵԙ� ɲɟԙɛɟɪɿɧɞɟ� ɛɚɫɵɦɞɵԕ�
ԧɧɞɿɪɭɲɿ� ɫɚɥɚɥɚɪɦɟɧ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫɬɵ��
ԧɧɞɿɪɿɫɬɿԙ�ɞɚɦɭɵɧɚ�ɛɟɪɿɥɟɞɿ��Ⱦԥɥɿɪɟɤ� ɚɣɬԕɚɧɞɚ��
ɦԝɧɚɣ�� ɝɚɡ� ɠԥɧɟ� ɤɟɣɛɿɪ� ɲɢɤɿɡɚɬɬɚɪɞɵ� ԕɚɣɬɚ�
ԧɧɞɿɪɭ��ԧɧɟɪɤԥɫɿɩɬɿԙ�ɲɢɤɿɡɚɬ�ɟɦɟɫ�ɫɟɤɬɨɪɥɚɪɞɵԙ�
ɞɚɦɭɵɧɚ�� ԥɫɿɪɟɫɟ� ɫɚɪɚɩɲɵɥɚɪɞɵԙ� ɩɿɤɿɪɿɧɲɟ��
ԕɚɣɬɚ� ԧԙɞɟɭɲɿ� ɫɚɥɚɥɚɪ�� ɚɭɵɥ� ɲɚɪɭɚɲɵɥɵԑɵ�
ɠԥɧɟ� ɢɧɮɪɚԕԝɪɵɥɵɦɧɵԙ� ɞɚɦɭɵɧɚ� ɛɚɫɵɦɞɵԕ�
ɛɟɪɿɥɟɞɿ�

Ԧɧɞɿɪɭɲɿ� ɫɚɥɚɥɚɪɵ� ɛɚɪ� ɿɪɿ� ɤԥɫɿɩɨɪɵɧɞɚɪ�
ɧɟɝɿɡɿɧɞɟ� ɤɥɚɫɬɟɪɥɟɪɞɿԙ� ɞɚɦɭ� ɦɟɯɚɧɢɡɦɿɧ�
ɩɚɣɞɚɥɚɧɚ� ɨɬɵɪɵɩ�� ɫɚɬɵɥɵ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ԕԝɪɵɥɵɦɞɚɪɞɵ� ɞɚɦɵɬɭ� ɤɟɪɟɤ�� ɂɧɜɟɫɬɢɰɢɹɥɵԕ�
ɠɨɛɚɥɚɪɞɚ� ɦɟɦɥɟɤɟɬɬɿԙ� ԕɚɬɵɫɭɵɧ� ɛɿɪ� ɦɟɡɝɿɥɞɟ�
ɬԧɦɟɧɞɟɬɿɩ�� ɠɟɤɟ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ� ԛɥɟɫɿɧ�
ԝɥԑɚɣɬɭ�ԕɚɠɟɬ�

Ȼԥɫɟɤɟɥɟɫɬɿɤ�ɤԛɪɟɫɬɟ�ɧɟɝɿɡɝɿ�ɮɚɤɬɨɪ�ɥɨɝɢɫɬɢ-
ɤɚ�ɛɨɥɦɚԕ��Ԧɧɟɪɤԥɫɿɩɬɿɤ�ɤԥɫɿɩɨɪɵɧɞɚɪɞɚ�ɥɨɝɢɫ��
ɬɢɤɚɥɵԕ� ɨɩɟɪɚɰɢɹɥɚɪɞɵԙ� ԛɥɟɫɿɧɿԙ� ɬԧɦɟɧɞɟɭɿ�
ɚɧɵԕ� ɛɿɥɿɧɟɞɿ�� Ʌɨɝɢɫɬɢɤɚɥɵԕ� ɨɩɟɪɚɰɢɹɥɚɪɞɵԙ�
ԛɥɟɫɿ� ɚɭɬɫɨɪɫɢɧɝ� ɞɟԙɝɟɣɿɧ� ɤԧɪɫɟɬɟɞɿ�� Ȼԝɥ�
ɦԥɥɿɦɟɬɬɟɪ� Ԕɚɡɚԕɫɬɚɧɞɚ� ɠɨԑɚɪԑɵ� ԕɨɫɵɥԑɚɧ�
ԕԝɧɞɵ� ԧɧɿɦ� ɲɵԑɚɪɭ� ԛɞɟɪɿɫɿɧ� ɷɮɮɟɤɬɢɜɬɿ�
ԝɣɵɦɞɚɫɬɵɪɭ�ԛɲɿɧ�ɥɨɝɢɫɬɢɤɚɥɵԕ�ԕɵɡɦɟɬɬɟɪɞɿԙ�
ɞɚɦɭɵɧɵԙ�ԕɚɠɟɬɬɿɝɿɧ�ɟɫɤɟɪɬɟɞɿ�

Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɞɚ� ԕɚɪɠɵɥɵԕ�
ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɥɟɪ�ɬɨɥɵԕ�ԕɚɥɵɩɬɚɫɭ�ɫɚɬɵɫɵɧɞɚ�
ɬԝɪ�� Ɇԝɧɞɚɣ� ԕɚɪɠɵɥɵԕ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿԙ�
ԕɨɪɵ� ɀȱԦ�ɞɟ� ɛԝɥ� ɫɚɥɚɧɵԙ� ԛɥɟɫɿɧ� ɨɧ� ɟɫɟ� ɚɪɬ-
ɬɵɪɭɵɧɚ� ɦԛɦɤɿɧɞɿɤ� ɛɟɪɟ� ɚɥɚɞɵ�� Ȼԝɞɚɧ� ɛԧɥɟɤ�
ԕɚɪɠɵɥɵԕ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪ� ɛɚɪɥɵԕ� ԕɵɡɦɟɬ�
ɤԧɪɫɟɬɭ� ɫɚɥɚɥɚɪɵɧɵԙ� ɞɚɦɭɵɧɚ�� ɤԧɩɬɟɝɟɧ�
ɫɚɥɚɥɚɪɞɵԙ� ɞɚɦɭɵɧɞɚԑɵ� ɤɟɞɟɪɝɿɥɟɪɿɧɿԙ� ԧɬɤɟ��
ɪɭɿɧɟ�ɠɚԑɞɚɣ�ɠɚɫɚɣ�ɚɥɚɞɵ��Ԕɵɡɦɟɬ�ɫɮɟɪɚɫɵɧɞɚ�
ɟɫɟɩ�ɠԛɪɝɿɡɭ�ɩɪɨɛɥɟɦɚɥɚɪɵɧ�ɲɟɲɭɝɟ��ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ�ԕɚɪɠɵɥɵԕ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɥɟɪɞɿԙ�ɫɚɩɚɥɵԕ�
ɠԥɧɟ�ɫɚɧɞɵԕ�ԧɫɭɿɧɟ�ɤɟɥɟɫɿ�ɿɫ�ɲɚɪɚɥɚɪɞɵ�ԝɫɵɧɭԑɚ�
ɛɨɥɚɞɵ�

Ԕɵɡɦɟɬ� ɫɮɟɪɚɫɵɧɵԙ�ɠԝɦɵɫ� ɿɫɬɟɭɿɧɟ� ɬɨɥɵԕ��
ɠԥɧɟ� ɫɟɧɿɦɞɿ� ԕɚɪɠɵɥɵԕ�ɛɚɧɤɬɿɤ� ɢɧɮɪɚԕԝɪɵ��
ɥɵɦɧɵԙ� ԕԝɪɵɥɭɵ� ԕɚɠɟɬ�� ���� ɩɚɣɵɡԑɚ� ɞɟɣɿɧ�
ԕɨɥɦɚ�ԕɨɥ� ɚԕɲɚɫɵɡ� ɚɣɧɚɥɵɦɵɧ� ɛɚɪɵɧɲɚ�
ԝɥԑɚɣɬɭ�ɤɟɪɟɤ��Ȼԝɥ�ɦɚԕɫɚɬԕɚ�ɠɟɬɭ�ԛɲɿɧ�ɛɚɪɥɵԕ�
ɫɚɭɞɚ�ԕɵɡɦɟɬ�ɧԛɤɬɟɥɟɪɿɧɞɟ�ɤɟԙ�ɦɚɫɲɬɚɛɬɚ�ԕɨɥɦɚ�
ԕɨɥ� ɚԕɲɚɫɵɡ� ɟɫɟɩɬɟɭɥɟɪɞɿԙ�ɠԛɪɝɿɡɿɥɭɿɧɟ�ɵԕɩɚɥ�
ɟɬɭ� ɤɟɪɟɤ�� Ԕɨɥɦɚ�ԕɨɥ� ɚԕɲɚɫɵɡ� ɚɣɧɚɥɵɦ� ɛɚɧɤ�
ɠԛɣɟɫɿɧɟ� ɬɢɿɦɞɿ�� ɫɟɛɟɛɿ�ɯɚɥɵԕɬɵԙ�ɩɥɚɫɬɢɤɚɥɵԕ�
ɤɚɪɬɨɱɤɚɥɚɪɵɧɞɚԑɵ� ɭɚԕɵɬɲɚ� ɛɨɫ� ԕɚɪɚɠɚɬ�
ԕɨɥɞɚɧɵɥɚɬɵɧ� ɛɨɥɚɞɵ�� Ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭ� ɫɮɟɪɚ-
ɫɵɧɞɚ� ԕɨɥɦɚ�ԕɨɥ� ɚԕɲɚɫɵɡ� ɚɣɧɚɥɵɦɧɵԙ�ɤɟԙɟɸɿ�
ɛɚɧɤɬɿɤ� ԕɵɡɦɟɬɬɟɪɞɿԙ� ɧɨɦɟɧɤɥɚɬɭɪɚɫɵɧɵԙ�
ɠɨԑɚɪɵɥɚɭɵɧɚ� ɚɥɵɩ� ɤɟɥɿɩ�� ɬɟɥɟɮɨɧɞɵԕ� ɛɚɣɥɚ-
ɧɵɫ��ɩɨɲɬɚ��ɢɧɬɟɪɧɟɬ�ɫɟɤɿɥɞɿ�ɫɚɥɚɥɚɪɞɵԙ�ɞɚɦɭɵ��
ɧɚ�ɵԕɩɚɥ�ɟɬɟɞɿ�>�@�

Ԕɚɪɠɵɥɵԕ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿԙ� ɷɤɫɩɨɪ-
ɬɵɧ� ɛɟɥɫɟɧɞɿɪɿɥɭɿ� ɞɟ� ɩɚɣɞɚɥɵ�ɛɨɥɦɚԕ��Ɇԝɧɞɚɣ�
ɦԛɦɤɿɧɞɿɤ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ȿɭɪɚɡɢɹɥɵԕ� ɨɞɚԕԕɚ�
ɦԛɲɟ� ɛɨɥɭɵɧɚ�� ȾɋԜ�ԑɚ� ɟɧɭ� ɠɚԑɞɚɣɵɧɞɚ�
ɫɵɪɬԕɵ� ԕɚɪɠɵɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɥɢɛɟɪɚ-
ɥɢɡɚɰɢɹɥɚɧɭɵɧɚ� ɠɚԑɞɚɣ� ɠɚɫɚɣɞɵ�� Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɬԝɪɚԕɬɵ�
ɢɧɧɨɜɚɰɢɹɥɵԕ�ɞɚɦɭɵ�ԛɲɿɧ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭ�ɫɚɥɚ-
ɫɵ�ԕɨɥ�ɠɟɬɿɦɞɿɥɿɝɿ�ɠԧɧɿɧɟɧ�ɟԙ�ԕɨɥɚɣɥɵɫɵ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ��ɀȱԦ�ɞɟ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭ�ɫɚɥɚ�ԛɥɟɫɿɧɿԙ�
ԝɥԑɚɸɵ�ɦɟɦɥɟɤɟɬɬɿԙ�ɷɧɟɪɝɨɬɚɫɵɦɚɥɞɚɭɲɵԑɚ�ɞɟ-
ɝɟɧ�ԥɥɟɦɞɿɤ�ɛɚԑɚɥɚɪ�ɤɨɧɴɸɧɤɬɭɪɚɫɵɧɚ�ԕɚɬɵɫɬɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɨɪԑɚɧɵɫ� ɞɟԙɝɟɣɿɧ� ɤԧɬɟɪɟɞɿ��



112

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɨɞɚԕ�ɠɚԑɞɚɣɵɧɞɚԑɵ�Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧɚ�ɠɚԙɚ�ԕԝɪɵɥɵɦɧɵԙ����

Ԕɚɪɠɵɥɵԕ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɥɟɪɞɿԙ�ɛɟɥɫɟɧɞɿɪɿɥɭɿ�
Ԕɚɡɚԕɫɬɚɧɞɚԑɵ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɥɟɪɝɟ�ɠԥɧɟ�ɨɥɚɪ��
ɞɵԙ� ԕɚɪԕɵɧɞɵ� ɞɚɦɭɵɧɚ� ɬԝɬɵɧɭɲɵɥɚɪ� ԕɚɬɵ��
ɧɚɫɵɧɵԙ�ԧɡɝɟɪɭɿɧɟ�ɬɢɿɦɞɿ�ɠɚԑɞɚɣ�ɠɚɫɚɭɵ�ԕɚɠɟɬ��
Ⱥɥ�ԕɚɪɠɵɥɵԕ�ԕɵɡɦɟɬɬɟɪ�ɛɚɪɥɵԕ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭ�
ɫɚɥɚɥɚɪɵɧɵԙ�ԕɚɣɧɚɪ�ԕɨɪɥɚɪɵɧ�ɬɢɿɦɞɿ�ɩɚɣɞɚɥɚ-
ɧɭɵ� ɤɟɪɟɤ�� ɂɧɞɭɫɬɪɢɚɥɞɵ�ɢɧɧɨɜɚɰɢɹɥɵԕ� ɞɚɦɭ�
ɋɬɪɚɬɟɝɢɹɫɵɧɚ�ɫԥɣɤɟɫ��ɫɟɪɜɢɫɬɿɤ�ɬɟɯɧɨɥɨɝɢɹɥɵԕ�

ԕɵɡɦɟɬɬɟɪɞɿ��ɜɟɧɱɭɪɥɵԕ�ɛɢɡɧɟɫ�ԕɵɡɦɟɬɬɟɪɿɧ�ɞɚ-
ɦɵɬɭ�ԕɚɠɟɬ�

ɋɚɪɚɩɬɚɣ� ɤɟɥɝɟɧɞɟ�� ȿɭɪɚɡɢɹɥɵԕ� ɷɤɨɧɨɦɢ��
ɤɚɥɵԕ� ɨɞɚԕ� ɠɚԑɞɚɣɵɧɚ� ɫɚɣ� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨ��
ɦɢɤɚɫɵɧɵԙ� ԕԝɪɵɥɵɦɵɧɚ� ɠɚԙɚ� ԝɫɵɧɵɫɬɚɪ�
ɞɚɣɵɧɞɚɩ�� ɩɟɪɫɩɟɤɬɢɜɬɿ� ɠɚԙɚ� ԕԝɪɵɥɵɦɧɵԙ�
ԕɚɥɵɩɬɚɫɭɵɧɚ�ɦɚɪɞɵɦɞɵ�ɪɟɮɨɪɦɚɥɚɪɞɵ�ɠԛɡɟɝɟ�
ɚɫɵɪɭ�ԕɚɠɟɬ�

Ԥɞɟɛɢɟɬɬɟɪ

��ɉɨɫɥɚɧɢɟ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɇ��ɇɚɡɚɪɛɚɟɜɚ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ�����ɞɟɤɚɛɪɹ������ɝ����ZZZ�DNRUGD�N]���ɞɚɬɚ�
ɨɛɪɚɳɟɧɢɹ�������������

��Ɉɫɧɨɜɧɵɟ�ɬɟɧɞɟɧɰɢɢ�ɪɚɡɜɢɬɢɹ�ɫɬɪɭɤɬɭɪɵ�ɷɤɨɧɨɦɢɤɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ����KWWS���DUWLFOHN]�FRP�QRGH�����ɞɚɬɚ�ɨɛɪɚ-
ɳɟɧɢɹ������������

��Ɇɚɬɟɪɢɚɥɵ�ɉɪɨɟɤɬɚ�ɌȺɋɂɋ�©ɉɪɨɦɵɲɥɟɧɧɚɹ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ�ɜ�Ʉɚɡɚɯɫɬɚɧɟª��±�Ⱥɫɬɚɧɚ�������
��ɉɨɫɥɚɧɢɟ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɇ�Ⱥ��ɇɚɡɚɪɛɚɟɜɚ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ��Ɇɚɪɬ������ɝ��ɋɬɪɚɬɟɝɢɹ�ɜɯɨɠɞɟɧɢɹ�

Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɱɢɫɥɨ����ɬɢ�ɧɚɢɛɨɥɟɟ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵɯ�ɫɬɪɚɧ�ɦɢɪɚ�KWWS���ZZZ�DNRUGD�N]���ɞɚɬɚ�ɨɛɪɚɳɟɧɢɹ������������
��ɉɟɪɫɩɟɤɬɢɜɧɚɹ�ɫɬɪɭɤɬɭɪɚ�ɷɤɨɧɨɦɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɪɢ�ɭɫɥɨɜɢɢ�ɜɯɨɠɞɟɧɢɹ�ɜ�ɱɢɫɥɨ����ɬɢ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵɯ�ɫɬɪɚɧ�

ɦɢɪɚ����KWWS���DUWLFOHN]�FRP�QRGH�������ɞɚɬɚ�ɨɛɪɚɳɟɧɢɹ������������
��Ⱥɧɚɥɢɡ�ɭɪɨɜɧɹ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ�Ʉɚɡɚɯɫɬɚɧɚ� ��� KWWS���ZZZ�PLQSODQ�JRY�N]�HFRQRP\DERXW������������ ���� ɞɚɬɚ�ɨɛ-

ɪɚɳɟɧɢɹ������������
��:RUOG�(FRQRPLF�)RUXP��7KH�*OREDO�&RPSHWLWLYHQHVV�5HSRUW�������������KWWS���UHSRUWV�ZHIRUXP�RUJ�WKH�JOREDO�FRPSHWLWLYHQHVV�

UHSRUW������������ɞɚɬɚ�ɨɛɪɚɳɟɧɢɹ������������
�� ɇɚɡɚɪɛɚɟɜ� ɇ�Ⱥ�� ȿɜɪɚɡɢɣɫɤɢɣ� ɷɤɨɧɨɦɢɱɟɫɤɢɣ� ɫɨɸɡ�� ɬɟɨɪɢɹ� ɢɥɢ� ɪɟɚɥɶɧɨɫɬɶ��KWWS���ZZZ�PLQSODQ�JRY�N]�

SUHVVVHUYLFH�����������ɞɚɬɚ�ɨɛɪɚɳɟɧɢɹ������������
��Ⱥɹɠɚɧɨɜ�Ʉ�ɋ��Ɉɰɟɧɤɚ�ɮɚɤɬɨɪɨɜ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ɩɪɨɛɥɟɦɵ�ɢ�ɨɫɨɛɟɧɧɨɫɬɢ����KWWS���ZZZ�JURXS�JOREDO�RUJ���ɞɚɬɚ�

ɨɛɪɚɳɟɧɢɹ������������

5HIHUHQFHV

�� 3RVODQLH� 3UHVLGHQWD� 5HVSXEOLNL� .D]DKVWDQ� 1�� 1D]DUEDHYD� QDURGX� .D]DKVWDQD�� ��� GHFDEU\D� ����� ��� ZZZ�DNRUGD�N]��� GDWD��
�����������

��2VQRYQ\H�WHQGHQF\�UD]YLWL\D�VWUXFWXU\�HFRQRPLNL�5HVSXEOLNL�.D]DKVWDQ����KWWS���DUWLFOHN]�FRP�QRGH�����GDWD������������
��0DWHULDO\�3UR\HFWD�7$6,6�©3URP\VKOHQQD\D�NRQNXUHQWRVSRVREQRVW�Y�.D]DKVWDQHª��ȺVWDQD�������
��3RVODQLH�3UHVLGHQWD�5HVSXEOLNL�.D]DNKVWDQ�1��1D]DUEDHYD�QDURGX�.D]DKVWDQD�0DUW������J��6WUDWHJLD�YKR]KGHQL\D�.D]DKVWDQD�

Y�FKLVOR����WL�QDLEROHH�NRQNXUHQWRVSRVREQ\K�VWUDQ�PLUD�KWWS���ZZZ�DNRUGD�N]���GDWD������������
��3HUVSHFWLYQD\D�VWUXNWXUD�HNRQRPLNL�.D]DKVWDQD�SUL�XVORYLL�YKR]GHQLD�Y�WFKLVOR����NRQNXUHQWRVSRVREQ\FK�VWUDQ�PLUD����KWWS���

DUWLFOHN]�FRP�QRGH������GDWD������������
�� $QDOL]� XURYQ\D� NRQNXUHQWRVSRVREQRVWL� .D]DKVWDQD� ��� KWWS���ZZZ�PLQSODQ�JRY�N]�HFRQRP\DERXW������������ ���� GDWD��

����������
��:RUOG�(FRQRPLF�)RUXP��7KH�*OREDO�&RPSHWLWLYHQHVV�5HSRUW�������������KWWS���UHSRUWV�ZHIRUXP�RUJ�WKH�JOREDO�FRPSHWLWLYHQHVV�

UHSRUW������������GDWD������������
��1D]DUEDHY1�Ⱥ�ȿYUDVLLVNLL�HNRQRPLFKHVNLL�VR\X]��WHRUL\D�LOL�UHDOQRVW���KWWS���ZZZ�PLQSODQ�JRY�N]�SUHVVVHUYLFH�����������GDWD��

����������
��Ⱥ\D]KDQRYɄ�6��ɈWVHQND�IDNWRURY�HFRQRPLFKHVNRJR�UD]YLWL\D��SUREOHP�L�RVVREHQQRVWL� ���KWWS���ZZZ�JURXS�JOREDO�RUJ���GDWD��

����������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ��ɇ�Ɍ��ɋɚɝɢɦɭɥɶɞɢɧɚ

ɍȾɄ������������
Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ*��ɇ�Ɍ��ɋɚɝɢɦɭɥɶɞɢɧɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*ɟ�PDLO�JXOPDVK#PDLO�UX

ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ�ɢ�ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨɧɨɦɢɱɟɫɤɚɹ�Ʉɨɦɢɫɫɢɹ���
ɫɪɚɜɧɢɬɟɥɶɧɨ�ɩɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ

ȼ�ɫɬDɬɶɟ�ɪDɫɫɦRɬɪɟɧ�ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫɫɢɢ�ɢ�ȿɜɪɚɡɢɣɫɤɨɣ�ɗɤɨɧɨɦɢɱɟɫɤɨɣ�Ʉɨɦɢɫɫɢɢ��Ⱦɚɧ-
ɧɵɟ�ɧɚɞɧɚɰɢɨɧɚɥɶɧɵɟ�ɢɧɫɬɢɬɭɬɵ�ɢɦɟɸɬ�ɛɨɥɶɲɨɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɪɚɡɜɢɬɢɟ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɪɟɝɢɨ-
ɧɚɥɶɧɵɯ�ɨɛɴɟɞɢɧɟɧɢɣ�ɜɜɢɞɭ�ɲɢɪɨɤɨɝɨ�ɤɪɭɝɚ�ɩɨɥɧɨɦɨɱɢɣ��Ʉɪɚɬɤɨ�ɨɛɨɡɧɚɱɟɧɵ�ɨɫɧɨɜɧɵɟ�ɩɪɟɞɩɨɫɵɥɤɢ�ɫɨɡɞɚɧɢɹ�
ɞɜɭɯ�ɢɧɫɬɢɬɭɬɨɜ�ɜ�ɫɜɟɬɟ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɢɧɬɟɝɪɚɰɢɢ��Ɉɫɜɟɳɟɧɵ�ɨɫɧɨɜɧɵɟ�ɧɨɪɦɚɬɢɜɧɵɟ�ɩɪɚɜɨɜɵɟ�ɚɤɬɵ��ɫɨɫɬɚɜ-
ɥɹɸɳɢɟ�ɸɪɢɞɢɱɟɫɤɭɸ� ɨɫɧɨɜɭ� ɢɯ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�� ɉɪɨɜɟɞɟɧ� ɚɧɚɥɢɡ� ɨɫɧɨɜɧɵɯ� ɫɨɫɬɚɜɥɹɸɳɢɯ� ɩɪɚɜɨɜɨɝɨ�
ɫɬɚɬɭɫɚ��ɜɤɥɸɱɚɹ�ɩɨɪɹɞɨɤ�ɩɪɢɧɹɬɢɹ�ɪɟɲɟɧɢɣ��ɤɨɦɩɟɬɟɧɰɢɸ��ɚ� ɬɚɤɠɟ�ɩɪɢɦɟɧɟɧɢɟ�ɜ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɡɚɤɨɧɨɞɚ-
ɬɟɥɶɫɬɜɟ��Ʉɪɨɦɟ�ɬɨɝɨ��ɞɚɧɵ�ɩɪɚɤɬɢɱɟɫɤɢɟ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ�ɪɚɛɨɬɵ�ȿɜɪɚɡɢɣɫɤɨɣ�ɗɤɨɧɨɦɢ-
ɱɟɫɤɨɣ�Ʉɨɦɢɫɫɢɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɢɧɬɟɝɪɚɰɢɹ��ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ��ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ��ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨ-
ɧɨɦɢɱɟɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��Ɍɚɦɨɠɟɧɧɵɣ�ɋɨɸɡ��ȿɞɢɧɨɟ�ɗɤɨɧɨɦɢɱɟɫɤɨɟ�ɉɪɨɫɬɪɚɧɫɬɜɨ�

Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ��ɇ�Ɍ��ɋɚɝɢɦɭɥɶɞɢɧɚ
ȿɭɪɨɩɚɥɵԕ�ɤɨɦɢɫɫɢɹ�ɠԥɧɟ�ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤɨɦɢɫɫɢɹ���

ɫɚɥɵɫɬɵɪɦɚɥɵ�ԕԝԕɵԕɬɵԕ�ɬɚɥɞɚɭ

Ɇɚԕɚɥɚɞɚ� ȿɭɪɨɩɚɥɵԕ� ɤɨɦɢɫɫɢɹ� ɦɟɧ� ȿɭɪɚɡɢɹɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɨɦɢɫɫɢɹɧɵԙ� ԕԝԕɵԕɬɵԕ� ɦԥɪɬɟɛɟɫɿ�
ԕɚɪɚɫɬɵɪɵɥԑɚɧ�� Ⱥɬɚɥԑɚɧ� ԝɥɬԛɫɬɿɥɿɤ� ɢɧɫɬɢɬɭɬɬɚɪ� ԧɤɿɥɟɬɬɿɥɿɤɬɟɪɿɧɿԙ� ɤɟԙ� ɚɭԕɵɦɞɚ� ɚɭɦɚԕɬɵԕ� ɵɧɬɵɦɚԕɬɚɫɭɵ�
ɛɨɣɵɧɲɚ�ɦԛɲɟ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɵɧɚ�ԧɬɟ�ԛɥɤɟɧ�ԥɫɟɪɿɧ�ɬɢɝɿɡɟɞɿ��Ⱥɭɦɚԕɬɵԕ�ɢɧɬɟɝɪɚɰɢɹɞɚԑɵ�
ɟɤɿ� ɢɧɫɬɢɬɭɬɬɵԙ� ԕԝɪɵɥɭɵɧɚ� ԕɵɫԕɚɲɚ� ɧɟɝɿɡɝɿ� ɫɿɥɬɟɦɟɥɟɪ� ɤԧɪɫɟɬɿɥɝɟɧ��Ɉɥɚɪɞɵԙ� ԕɵɡɦɟɬ� ɟɬɭɿɧɿԙ� ɡɚԙɞɵ� ɤԛɲɿɧ�
ԕԝɪɚɣɬɵɧ�ɧɟɝɿɡɝɿ�ɧɨɪɦɚɬɢɜɬɿɤ�ԕԝԕɵԕɬɵԕ�ɚɤɬɿɥɟɪ�ɞɟ�ɛɚɹɧɞɚɥɚɞɵ��ɒɟɲɿɦɞɟɪɞɿ�ԕɚɛɵɥɞɚɭ�ɬԥɪɬɿɛɿ��ԕԝɡɵɪɟɬɬɿɥɿɤɬɟɪɿ��
ɫɨɧɞɚɣ�ɚԕ�ԝɥɬɬɵԕ�ɡɚԙɧɚɦɚɞɚ�ԕɨɥɞɚɧɵɥɚɬɵɧɵ�ɬɭɪɚɥɵ��ɹԑɧɢ�ԕԝԕɵԕɬɵԕ�ɦԥɪɬɟɛɟɧɿԙ�ɧɟɝɿɡɝɿ�ԕԝɪɚɭɲɵɥɚɪɵɧɚ�ɬɚɥ-
ɞɚɭ� ɠԛɪɝɿɡɿɥɝɟɧ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ȿɭɪɚɡɢɹɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɨɦɢɫɫɢɹɧɵԙ� ɠԝɦɵɫɵɧ� ɠɟɬɿɥɞɿɪɭ� ɛɨɣɵɧɲɚ� ɿɫ�
ɠԛɡɿɧɞɟɝɿ�ԝɫɵɧɵɫɬɚɪ�ɛɟɪɿɥɝɟɧ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɢɧɬɟɝɪɚɰɢɹ��ԕԝԕɵԕɬɵԕ�ɦԥɪɬɟɛɟ��ȿɭɪɨɩɚɥɵԕ�ɤɨɦɢɫɫɢɹ��ȿɭɪɨɩɚɥɵԕ�ɨɞɚԕ��ȿɭɪɚɡɢɹɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɤɨɦɢɫɫɢɹ��Ʉɟɞɟɧ�ɨɞɚԑɵ��Ȼɿɪɬԝɬɚɫ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤɟԙɿɫɬɿɤ�

*�$��0DVKLPED\HYD��1�7��6DJLPXOGLQD
(XURSHDQ�&RPPLVVLRQ�DQG�(XUDVLDQ�(FRQRPLF�&RPPLVVLRQ���

FRPSDUDWLYH�OHJDO�DQDO\VLV

7KH�DUWLFOH�SURYLGHV�IRU�WKH�UHYLHZ�RI�WKH�OHJDO�VWDWXV�RI�(XURSHDQ�&RPPLVVLRQ�DQG�(XUDVLDQ�(FRQRPLF�&RPPLVVLRQ��
7KH�VXSUDQDWLRQDO�LQVWLWXWHV�KDYH�D�JUHDW�LQÀXHQFH�RQ�HFRQRPLF�GHYHORSPHQW�RI�WKH�VWDWHV�SDUWLFLSDQWV�RI�WKH�UHJLRQDO�
RUJDQL]DWLRQV�LQ�WKH�OLJKW�RI�WKHLU�EURDG�DXWKRULW\��7KH�DUWLFOH�EULHÀ\�RXWOLQHV�WKH�PDMRU�UHDVRQV�IRU�HVWDEOLVKPHQW�RI�
WKH�WZR�LQVWLWXWHV�DV�D�UHVXOW�RI�LQWHJUDWLRQ��$GGLWLRQDOO\�LW�KLJKOLJKWV�WKH�SULQFLSDO�QRUPDWLYH�DFWV�FRQVWLWXWLQJ�WKH�OHJDO�
VWDWXV��LQFOXGLQJ�WKH�GHFLVLRQ�PDNLQJ�SURFHGXUH��FRPSHWHQFH�DV�ZHOO�DV�LPSOHPHQWDWLRQ�LQ�WKH�QDWLRQDO�OHJLVODWLRQ��$OVR��
LW�SURYLGHV�IRU�SUDFWLFDO�UHFRPPHQGDWLRQV�RQ�HQKDQFHPHQW�RI�WKH�IXQFWLRQLQJ�RI�WKH�(XUDVLDQ�(FRQRPLF�&RPPLVVLRQ��
.H\� ZRUGV�� ,QWHJUDWLRQ�� /HJDO� VWDWXV�� (XURSHDQ� &RPPLVVLRQ�� (XURSHDQ� 8QLRQ�� (XUDVLDQ� (FRQRPLF� &RPPLVVLRQ��
&XVWRPV�8QLRQ��&RPPRQ�(FRQRPLF�VSDFH�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ�ɢ�ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨɧɨɦɢɱɟɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��ɫɪɚɜɧɢɬɟɥɶɧɨ�ɩɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ

ɉɨɫɥɟɞɨɜɚɬɟɥɶɧɚɹ� ɬɪɚɧɫɮɨɪɦɚɰɢɹ� Ɍɚɦɨ�
ɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɜ� ȿɞɢɧɨɟ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɩɪɨ�
ɫɬɪɚɧɫɬɜɨ�� ɚ� ɫɨ� ɜɪɟɦɟɧɟɦ�� ɜ� ɱɟɦ�ɹ�ɚɛɫɨɥɸɬɧɨ�
ɭɜɟɪɟɧ��ɜ�ȿɜɪɚɡɢɣɫɤɢɣ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɫɨɸɡ�ɫɬɚ�
ɧɟɬ�ɦɨɳɧɵɦ�ɫɬɢɦɭɥɨɦ�ɞɥɹ�ɩɪɨɰɜɟɬɚɧɢɹ�ɧɚɲɢɯ�
ɧɚɪɨɞɨɜ��ɜɵɜɟɞɟɬ�ɧɚɲɢ�ɫɬɪɚɧɵ�ɧɚ�ɜɟɞɭɳɢɟ�ɩɨ�
ɡɢɰɢɢ�ɜ�ɝɥɨɛɚɥɶɧɨɦ�ɦɢɪɟ�

ɇ�Ⱥ��ɇɚɡɚɪɛɚɟɜ�>�@

Ɉɞɧɨɣ� ɢɡ� ɨɫɧɨɜɧɵɯ� ɬɟɧɞɟɧɰɢɣ� ɝɥɨɛɚɥɢɡɚ-
ɰɢɢ� ɹɜɥɹɟɬɫɹ� ɭɤɪɟɩɥɟɧɢɟ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɫɜɹ-
ɡɟɣ� ɦɟɠɞɭ� ɫɭɛɴɟɤɬɚɦɢ� ɦɢɪɨɜɨɝɨ� ɫɨɨɛɳɟɫɬɜɚ��
ɚ� ɬɚɤɠɟ� ɩɨɜɫɟɦɟɫɬɧɨɟ� ɫɨɡɞɚɧɢɟ� ɪɟɝɢɨɧɚɥɶɧɵɯ�
ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ�ɨɛɪɚɡɨɜɚɧɢɣ��ɂɧɬɟɝɪɚɰɢɹ�ɨɫɭ-
ɳɟɫɬɜɥɹɟɬɫɹ�ɩɭɬɟɦ�ɫɨɡɞɚɧɢɹ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɧɚɞ-
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɫɬɪɭɤɬɭɪ�� ɤɨɬɨɪɵɟ� ɩɪɢɡɜɚɧɵ�
ɤɨɨɪɞɢɧɢɪɨɜɚɬɶ�ɲɢɪɨɤɢɣ�ɤɪɭɝ�ɜɨɩɪɨɫɨɜ�ɜ�ɩɨɥɢ-
ɬɢɱɟɫɤɨɣ�� ɷɤɨɧɨɦɢɱɟɫɤɨɣ�� ɫɨɰɢɚɥɶɧɨ�ɤɭɥɶɬɭɪ-
ɧɨɣ�ɢ�ɞɪɭɝɢɯ�ɫɮɟɪɚɯ�ɠɢɡɧɟɞɟɹɬɟɥɶɧɨɫɬɢ��

ȼ�ɩɨɫɥɟɞɧɟɟ�ɜɪɟɦɹ�ɜɨɩɥɨɳɟɧɢɟ�ɟɜɪɚɡɢɣɫɤɨɣ�
ɢɞɟɢ�ɧɚɛɥɸɞɚɟɬɫɹ�ɜ�ɜɢɞɟ�ɧɟɩɪɟɪɵɜɧɨɝɨ�ɢɧɫɬɢ-
ɬɭɰɢɨɧɚɥɶɧɨɝɨ� ɪɚɡɜɢɬɢɹ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ�
�ɞɚɥɟɟ� ±� Ɍɋ�� ɢ� ȿɞɢɧɨɝɨ� ɗɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɉɪɨ-
ɫɬɪɚɧɫɬɜɚ��ɞɚɥɟɟ�±�ȿɗɉ���Ⱦɚɧɧɵɟ�ɪɟɝɢɨɧɚɥɶɧɵɟ�
ɨɪɝɚɧɢɡɚɰɢɢ�ɫɨɡɞɚɧɵ�ɫ�ɰɟɥɶɸ�ɪɚɡɜɢɬɢɹ�ɪɵɧɤɨɜ�
Ɋɨɫɫɢɢ��Ȼɟɥɨɪɭɫɫɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�� ɚ� ɬɚɤɠɟ�ɜɫɟ-
ɫɬɨɪɨɧɧɟɝɨ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ�
ɤɚɤ�ɦɟɠɞɭ�ɧɢɦɢ��ɬɚɤ�ɢ�ɦɟɠɞɭ�ɞɚɧɧɵɦɢ�ɫɬɪɚɧɚ-
ɦɢ�ɭɱɚɫɬɧɢɰɚɦɢ�ɫ�ɬɪɟɬɶɢɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�

ɇɚɫɬɨɹɳɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɢɫɫɥɟɞɨɜɚɧɢɸ�
ɜɵɫɲɢɯ�ɢɫɩɨɥɧɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɨɜ�ȿɜɪɨɩɟɣɫɤɨɝɨ�
ɋɨɸɡɚ��ɞɚɥɟɟ�±�ȿɋ���Ɍɋ��ɚ�ɬɚɤɠɟ�ȿɗɉ��ɢɝɪɚɸɳɢɯ�
ɜɟɞɭɳɭɸ�ɪɨɥɶ�ɜ�ɢɧɬɟɝɪɚɰɢɨɧɧɨɣ�ɫɮɟɪɟ��Ɉɛɚ�ɢɧ-
ɫɬɢɬɭɬɚ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɜɨɩɥɨɳɟɧɢɟ� ɧɚɞ-
ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ� ɜ� ɩɪɨɰɟɫɫɟ� ɢɧɬɟ-
ɝɪɚɰɢɢ�ɢ�ɧɚɞɟɥɟɧɵ�ɞɨɫɬɚɬɨɱɧɨ�ɲɢɪɨɤɢɦ�ɤɪɭɝɨɦ�
ɩɪɚɜ�� Ɉ� ɩɪɚɤɬɢɱɟɫɤɨɣ� ɜɚɠɧɨɫɬɢ� ȿɜɪɚɡɢɣɫɤɨɣ�
ɗɤɨɧɨɦɢɱɟɫɤɨɣ�Ʉɨɦɢɫɫɢɢ� �ɞɚɥɟɟ� ±�ȿɗɄ�� ɝɨɜɨ-
ɪɢɬɶ�ɧɟ�ɩɪɢɯɨɞɢɬɫɹ��ɢ��ɤɚɤ�ɫɩɪɚɜɟɞɥɢɜɨ�ɨɬɦɟɱɟ-
ɧɨ�ȼɢɤɬɨɪɨɦ�ɏɪɢɫɬɟɧɤɨ��ɩɨ�ɤɥɸɱɟɜɵɦ�ɩɨɡɢɰɢ-
ɹɦ�ȿɗɄ�±�ɩɟɪɜɚɹ��ɛɟɫɩɪɟɰɟɞɟɧɬɧɚɹ�ɫɬɪɭɤɬɭɪɚ�ɧɚ�
ɩɨɫɬɫɨɜɟɬɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�>�@�

Ⱦɚɧɧɨɟ� ɢɫɫɥɟɞɨɜɚɧɢɟ� ɢɦɟɟɬ� ɫɜɨɸ� ɡɧɚɱɢ-
ɦɨɫɬɶ� ɟɳɟ� ɢ� ɩɨɬɨɦɭ�� ɱɬɨ� ɟɜɪɚɡɢɣɫɤɚɹ� ɦɨɞɟɥɶ�
ɢɧɬɟɝɪɚɰɢɢ� ɜɨ� ɦɧɨɝɨɦ� ɭɱɢɬɵɜɚɟɬ� ɨɩɵɬ� ɟɜɪɨ-
ɩɟɣɫɤɢɯ�ɫɬɪɚɧ��ɩɟɪɟɧɢɦɚɹ�ɥɭɱɲɢɟ�ɟɝɨ�ɩɪɚɤɬɢɤɢ��
ɋɥɟɞɨɜɚɬɟɥɶɧɨ��ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɪɚɡɜɢɜɚɬɶ�ɢ�ɫɨ-
ɜɟɪɲɟɧɫɬɜɨɜɚɬɶ�ȿɗɄ�ɤɚɤ�ɨɫɧɨɜɧɨɣ�ɪɟɝɭɥɢɪɭɸ-
ɳɢɣ� ɨɪɝɚɧ�� ɧɟɨɛɯɨɞɢɦɨ� ɞɨɫɤɨɧɚɥɶɧɨ� ɢɫɫɥɟɞɨ-
ɜɚɬɶ�ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɟɟ�ɚɧɚɥɨɝɚ�ɜ�ȿɜɪɨɩɟɣɫɤɨɦ�
ɋɨɸɡɟ��

ɇɟɫɦɨɬɪɹ� ɧɚ� ɪɚɡɧɵɣ� ɭɪɨɜɟɧɶ� ɢɧɬɟɝɪɚɰɢɢ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɮɨɪɦɚɦɢ�� ɩɪɟɞɥɨɠɟɧɧɵɦɢ� Ȼ��
Ȼɚɥɚɲɚ��ɡɨɧɚ�ɫɜɨɛɨɞɧɨɣ�ɬɨɪɝɨɜɥɢ��ɬɚɦɨɠɟɧɧɵɣ�
ɫɨɸɡ��ɨɛɳɢɣ�ɪɵɧɨɤ��ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɫɨɸɡ��ɩɨɥ-
ɧɚɹ� ɷɤɨɧɨɦɢɱɟɫɤɚɹ� ɢɧɬɟɝɪɚɰɢɹ�� >�@�� ɜ� ȿɋ� ɢ� ɧɚ�
ɬɟɪɪɢɬɨɪɢɢ�ɟɜɪɚɡɢɣɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�ɜ�ɪɚɦɤɚɯ�
ɭɠɟ� ɨɛɨɡɧɚɱɟɧɧɵɯ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ��
ɪɚɫɫɦɨɬɪɟɧɢɟ� ɩɪɚɜɨɜɨɝɨ� ɫɬɚɬɭɫɚ� ȿɜɪɨɩɟɣɫɤɨɣ�
Ʉɨɦɢɫɫɢɢ��ɞɚɥɟɟ�±�ȿɄ��ɢ�ȿɗɄ�ɜ�ɫɪɚɜɧɢɬɟɥɶɧɨɦ�
ɤɨɧɬɟɤɫɬɟ�ɹɜɥɹɟɬɫɹ�ɰɟɥɟɫɨɨɛɪɚɡɧɵɦ��ɬɚɤ�ɤɚɤ�ɨɛɚ�
ɨɪɝɚɧɚ�ɨɫɭɳɟɫɬɜɥɹɸɬ�ɫɯɨɠɢɟ�ɮɭɧɤɰɢɢ�

ɉɪɟɠɞɟ�ɱɟɦ�ɪɚɫɫɦɚɬɪɢɜɚɬɶ�ɨɛɴɟɦ�ɩɨɥɧɨɦɨ-
ɱɢɣ�ȿɗɄ�ɢ�ȿɄ�ɜ� ɫɪɚɜɧɢɬɟɥɶɧɨɦ�ɤɨɧɬɟɤɫɬɟ��ɨɛ-
ɪɚɬɢɦɫɹ� ɤ� ɢɫɬɨɪɢɢ� ɢɯ� ɫɨɡɞɚɧɢɹ� ɢ� ɧɨɪɦɚɬɢɜɧɨ�
ɩɪɚɜɨɜɵɦ� ɚɤɬɚɦ�� ɪɟɝɭɥɢɪɭɸɳɢɦ� ɢɯ� ɩɪɚɜɨɜɨɣ�
ɫɬɚɬɭɫ�

ɂɫɬɨɪɢɱɟɫɤɨɣ� ɩɪɟɞɩɨɫɵɥɤɨɣ� ɫɨɡɞɚɧɢɹ� ȿɄ�
ɹɜɥɹɥɫɹ� ȼɟɪɯɨɜɧɵɣ� ɨɪɝɚɧ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɨɛɴ-
ɟɞɢɧɟɧɢɹ�ɭɝɥɹ�ɢ�ɫɬɚɥɢ��ɞɚɥɟɟ�±�ȿɈɍɋ���ɤɨɬɨɪɵɣ�
ɩɪɟɞɫɬɚɜɥɹɥ� ɫɨɛɨɣ� ɩɨɩɵɬɤɭ� ɫɨɡɞɚɧɢɹ� ɢɧɫɬɪɭ-
ɦɟɧɬɚ� ɷɮɮɟɤɬɢɜɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�� ɫɨɛɥɸɞɟɧɢɹ�
ɛɚɥɚɧɫɚ�ɦɟɠɞɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ�ɢ�ɢɫɩɨɥɧɢɬɟɥɶ-
ɧɨɣ�ɜɥɚɫɬɶɸ��ɚ�ɬɚɤɠɟ�ɜɵɫɬɪɚɢɜɚɧɢɹ�ɬɪɚɞɢɰɢɨɧ-
ɧɨɣ� ɫɢɫɬɟɦɵ� ɫɞɟɪɠɟɤ� ɢ� ɩɪɨɬɢɜɨɜɟɫɨɜ� ɜ� ɧɨɜɨɣ�
ɫɢɫɬɟɦɟ� ɤɨɨɪɞɢɧɚɬ�� ɡɚɥɨɠɟɧɧɵɯ� ɫɨɡɞɚɬɟɥɹɦɢ�
Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɈɍɋ�>�@�

ɉɟɪɜɨɣ� ȿɜɪɨɩɟɣɫɤɨɣ� Ʉɨɦɢɫɫɢɟɣ� ɹɜɥɹɟɬɫɹ�
ɤɨɦɢɫɫɢɹ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɨɛ-
ɳɟɫɬɜɚ��ɨɫɧɨɜɚɧɧɨɝɨ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɋɢɦɫɤɢɦ�
Ⱦɨɝɨɜɨɪɨɦ��Ʉɨɦɢɫɫɢɹ�ɜɨ�ɝɥɚɜɟ�ɫ�ɧɟɦɟɰɤɢɦ�ɩɨ-
ɥɢɬɢɤɨɦ�ȼ�ɏɚɥɶɲɬɟɣɧɨɦ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɥɚ�ɞɜɚ�
ɫɪɨɤɚ�ɜ�ɩɟɪɢɨɞ�ɫ���ɹɧɜɚɪɹ������ɝɨɞɚ�ɞɨ����ɢɸɧɹ�
�����ɝɨɞɚ�>�@��Ɉɫɧɨɜɧɨɣ�ɰɟɥɶɸ�Ʉɨɦɢɫɫɢɢ�ɹɜɥɹ-
ɥɨɫɶ�ɮɨɪɦɢɪɨɜɚɧɢɟ�ɟɞɢɧɨɝɨ�ɟɜɪɨɩɟɣɫɤɨɝɨ�ɪɵɧ-
ɤɚ�ɢ�ɫɟɥɶɫɤɨɯɨɡɹɣɫɬɜɟɧɧɨɣ�ɩɨɥɢɬɢɤɢ��ɜ�ɱɟɦ�ɨɧɚ�
ɞɨɫɬɢɝɥɚ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɭɫɩɟɯɨɜ�>�@�

ȼ� ����� ɝɨɞɭ� ɩɪɨɢɡɨɲɥɨ� ɫɥɢɹɧɢɟ� ɢɫɩɨɥɧɢ-
ɬɟɥɶɧɵɯ�ɨɪɝɚɧɨɜ�ɬɪɟɯ�ɋɨɨɛɳɟɫɬɜ��ɜ�ɪɟɡɭɥɶɬɚɬɟ�
ɱɟɝɨ�ɛɵɥɚ�ɫɨɡɞɚɧɚ�ɛɚɡɨɜɚɹ�ɫɬɪɭɤɬɭɪɚ��ɩɪɢɡɧɚɜɚ-
ɟɦɚɹ�ɫɟɝɨɞɧɹ��ɫ�ɬɚɤɢɦɢ�ɨɫɧɨɜɧɵɦɢ�ɢɧɫɬɢɬɭɬɚɦɢ��
ɤɚɤ�ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��ɋɨɜɟɬ��ɉɚɪɥɚɦɟɧɬ�ɢ�
ɋɭɞ�� ɋɬɨɢɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫ-
ɫɢɹ�ɜ�ɫɜɹɡɢ�ɫ�ɩɪɢɧɹɬɢɟɦ�ɜ������ɝɨɞɭ�ɋɨɝɥɚɲɟɧɢɹ�
ɨ�ɫɥɢɹɧɢɢ��ɮɨɪɦɚɥɶɧɨ�ɭɬɪɚɬɢɥɚ�ɩɪɚɜɨ�ɩɪɢɧɹɬɢɹ�
ɪɟɲɟɧɢɣ�� ɉɪɢ� ɷɬɨɦ�� ɤɚɤ� ɨɬɦɟɱɚɟɬɫɹ� Ȼɭɝɚɟɜɨɣ�
Ⱥ�ɋ���ɧɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɢ�ɨɛɴ-
ɟɦ�ɩɨɥɧɨɦɨɱɢɣ�ȿɄ�ɢɡɦɟɧɢɥɫɹ��ɫɭɬɶ�ɭɩɪɚɜɥɟɧɱɟ-
ɫɤɨɝɨ�ɨɪɝɚɧɚ�ȿɄ�ɧɟ�ɭɬɪɚɬɢɥɚ�>�@��Ɉɞɧɨɡɧɚɱɧɨɫɬɶ�
ɩɪɚɜɚ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ� ɢɧɢɰɢɚɬɢɜɵ� ȿɄ� ɡɚɤɪɟ-
ɩɥɟɧɚ� ɢ� ɜ� ɞɟɣɫɬɜɭɸɳɟɣ� ɪɟɞɚɤɰɢɢ� Ⱦɨɝɨɜɨɪɚ� ɨ�
ȿɜɪɨɩɟɣɫɤɨɦ�ɋɨɸɡɟ� >�@��Ⱦɚɥɶɧɟɣɲɟɟ�ɪɟɮɨɪɦɢ-
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Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ��ɇ�Ɍ��ɋɚɝɢɦɭɥɶɞɢɧɚ

ɪɨɜɚɧɢɟ�ɩɪɚɜɨɜɨɝɨ�ɫɬɚɬɭɫɚ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫ-
ɫɢɢ�ɫɜɹɡɚɧɨ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɫ�ɪɚɫɲɢɪɟɧɢɟɦ�ɤɪɭɝɚ�
ɫɬɪɚɧ�ɭɱɚɫɬɧɢɤɨɜ�ȿɋ�ɢ�ɩɪɢɧɹɬɢɟɦ�ɪɹɞɚ�ɞɨɝɨɜɨ-
ɪɨɜ��ɫɨɫɬɚɜɥɹɸɳɢɯ�ɩɪɚɜɨɜɭɸ�ɨɫɧɨɜɭ�ȿɋ��

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ȿɄ�ɪɟɝɭ-
ɥɢɪɭɟɬɫɹ�Ⱦɨɝɨɜɨɪɨɦ�ɨ�ȿɋ��ɡɚɤɥɸɱɟɧɧɨɦ�ɜ������
ɝɨɞɭ�ɜ�ɝɨɪɨɞɟ�Ɇɚɚɫɬɪɢɯɬ�ɜ�ɪɟɞɚɤɰɢɢ�Ʌɢɫɫɚɛɨɧ-
ɫɤɨɝɨ�Ⱦɨɝɨɜɨɪɚ��ɜɫɬɭɩɢɜɲɟɝɨ�ɜ�ɫɢɥɭ���ɞɟɤɚɛɪɹ�
����� ɝɨɞɚ�� ɋɬɨɢɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� Ʌɢɫɫɚɛɨɧɫɤɢɣ�
Ⱦɨɝɨɜɨɪ�ɤɚɪɞɢɧɚɥɶɧɨ�ɧɟ�ɢɡɦɟɧɹɟɬ�ɨɛɴɟɦ�ɩɨɥɧɨ-
ɦɨɱɢɣ�ȿɄ��ɚ�ɫɤɨɪɟɟ�ɢɯ�ɡɚɤɪɟɩɥɹɟɬ��Ʉɚɤ�ɫɩɪɚɜɟɞ-
ɥɢɜɨ�ɭɤɚɡɵɜɚɟɬɫɹ�ɫɨɜɪɟɦɟɧɧɵɦɢ�ɢɫɫɥɟɞɨɜɚɬɟɥɹ-
ɦɢ�ɪɨɫɫɢɣɫɤɨɣ�ɩɪɚɜɨɜɨɣ�ɲɤɨɥɵ��©ɢɡɦɟɧɟɧɢɣ�ɜ�
ɩɪɚɤɬɢɤɟ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫɫɢɢ�
ɩɨɞ�ɜɥɢɹɧɢɟɦ�ɜɫɬɭɩɥɟɧɢɹ�ɜ�ɫɢɥɭ�Ʌɢɫɫɚɛɨɧɫɤɨɝɨ�
ɞɨɝɨɜɨɪɚ�ɨɱɟɧɶ�ɦɧɨɝɨ��ɧɨ�ɫɭɳɧɨɫɬɧɵɯ�ɩɚɪɚɦɟ-
ɬɪɨɜ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ȿɋ�� ɟɝɨ� ɢɧɫɬɢɬɭɬɨɜ� ɢ�
ɪɚɫɩɪɟɞɟɥɟɧɢɹ� ɩɨɥɧɨɦɨɱɢɣ� ɦɟɠɞɭ� ɧɢɦɢ� ɢ� ɝɨ-
ɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ� ɨɧɢ� ɧɟ� ɡɚɬɪɚɝɢɜɚɸɬª� >�@��
ɋɬɚɬɶɹ� ��� ɩɨɫɜɹɳɟɧɚ� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɨɩɪɟ-
ɞɟɥɟɧɢɸ� ɩɨɥɧɨɦɨɱɢɣ� ȿɄ�� ɚ� ɬɚɤɠɟ� ɫɬɚɬɭɫɚ� ɟɟ�
ɱɥɟɧɨɜ��Ʉɪɨɦɟ� ɬɨɝɨ�� ɤɨɧɤɪɟɬɧɵɣ� ɨɛɴɟɦ�ɩɨɥɧɨ-
ɦɨɱɢɣ�ȿɄ�ɪɟɝɭɥɢɪɭɟɬɫɹ� ɟɳɟ�ɢ� ɜ� ɪɚɦɤɚɯ� ɚɤɬɨɜ��
ɢɡɞɚɜɚɟɦɵɯ� ɋɨɜɟɬɨɦ� ɢ� ȿɜɪɨɩɚɪɥɚɦɟɧɬɨɦ�� ȿɄ�
ɩɪɚɜɨɦɨɱɧɚ�ɞɟɣɫɬɜɨɜɚɬɶ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɫɮɟɪɚɯ�
ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɬɚɤɠɟ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɢɡɞɚɜɚɟɦɵɯ�
Ɋɟɝɥɚɦɟɧɬɨɜ��Ɉɧɚ�ɩɪɢɡɜɚɧɚ�ɨɛɫɥɭɠɢɜɚɬɶ�ɢɧɫɬɢ-
ɬɭɬɵ�ȿɋ�ɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɱɥɟɧɵ��ȿɣ�ɩɪɢɞɚɧ�ɫɬɚɬɭɫ�
ɢɧɫɬɢɬɭɬɚ�ȿɋ�ɬɨɥɶɤɨ�ɜ�ɬɨɣ�ɫɬɟɩɟɧɢ��ɜ�ɤɚɤɨɣ�ɷɬɨ�
ɩɨɬɪɟɛɨɜɚɥɨɫɶ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�ɫɬɚɬɭɫɚ�ɟɟ�ɫɥɭ-
ɠɚɳɢɯ�

ȼ�ɫɜɹɡɢ�ɫ�ɩɟɪɟɯɨɞɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɪɚɜɨ-
ɫɭɛɴɟɤɬɧɨɫɬɢ�ɨɬ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɤ�ȿɜ-
ɪɨɩɟɣɫɤɨɦɭ�ɋɨɸɡɭ��ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ�ɩɨ-
ɥɭɱɢɥɚ�ɜɨɡɦɨɠɧɨɫɬɶ�ɜɟɫɬɢ�ɩɟɪɟɝɨɜɨɪɵ�ɨɬ�ɢɦɟɧɢ�
ɋɨɸɡɚ�ɜ�ɰɟɥɨɦ��Ⱥ�ɧɟ�ɨɬɞɟɥɶɧɵɯ�ɟɝɨ�ɢɩɨɫɬɚɫɟɣ��
ɉɨɷɬɨɦɭ��ɧɚɩɪɢɦɟɪ��ɩɟɪɟɝɨɜɨɪɵ�ɨ�ɩɪɢɫɨɟɞɢɧɟ-
ɧɢɢ�ɤ�ȿɜɪɨɩɟɣɫɤɨɣ�ɤɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟ-
ɥɨɜɟɤɚ�ɞɨɜɟɪɟɧɵ�Ʉɨɦɢɫɫɢɢ�>�@�

ȿɗɄ��ɫ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɵ��ɧɟ�ɢɦɟɟɬ�ɫɬɨɥɶ�ɞɥɢɧ-
ɧɨɝɨ�ɢɫɬɨɪɢɱɟɫɤɨɝɨ�ɩɪɨɲɥɨɝɨ�ɢ�ɛɟɪɟɬ�ɫɜɨɟ�ɧɚ-
ɱɚɥɨ�ɫ�ɦɨɦɟɧɬɚ�ɩɨɞɩɢɫɚɧɢɹ�Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɗɄ��ɚ�
ɢɦɟɧɧɨ�ɫ����ɧɨɹɛɪɹ������ɝɨɞɚ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɷɬɨ��
ȿɗɄ�ɹɜɥɹɟɬɫɹ�ɥɨɝɢɱɧɵɦ�ɪɟɡɭɥɶɬɚɬɨɦ�ɦɧɨɝɨɥɟɬ-
ɧɟɣ�ɟɜɪɚɡɢɣɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɢ��ɛɟɪɭɳɟɣ�ɧɚɱɚɥɨ�ɫ�
�����ɝɨ� ɝɨɞɚ�� ɨɡɧɚɦɟɧɨɜɚɜɲɟɝɨ� ɫɨɡɞɚɧɢɟ� ȿɜɪɚ-
ɡɢɣɫɤɨɝɨ� ɗɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɋɨɨɛɳɟɫɬɜɚ� �ɞɚɥɟɟ�
±�ȿɜɪɚɡɗɋ���Ɉɫɨɛɟɧɧɨ�ɹɜɧɵɦɢ�ɩɪɟɞɩɨɫɵɥɤɢ�ɟɟ�
ɫɨɡɞɚɧɢɹ�ɫɬɚɥɢ�ɜ������ɝɨɞɭ��ɤɨɝɞɚ�ɫɬɪɚɧɵ�ɭɱɚɫɬ-
ɧɢɰɵ�Ɍɋ�ɩɟɪɟɲɥɢ�ɤ�ɮɨɪɦɢɪɨɜɚɧɢɸ�ȿɗɉ��ɉɨɦɢ-

ɦɨ�Ⱦɨɝɨɜɨɪɚ��ɜɨɩɪɨɫɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɟɟ�ɮɭɧɤɰɢɨ-
ɧɢɪɨɜɚɧɢɟɦ��ɪɟɝɭɥɢɪɭɸɬɫɹ�Ɋɟɝɥɚɦɟɧɬɨɦ�ɪɚɛɨɬɵ�
ȿɗɄ��ɭɬɜɟɪɠɞɟɧɧɵɦ�Ɋɟɲɟɧɢɟɦ�ȼɵɫɲɟɝɨ�ȿɜɪɚ-
ɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɜɟɬɚ� ɨɬ� ��� ɧɨɹɛɪɹ�
�����ɝɨɞɚ�ʋ���ɫ�ɩɨɫɥɟɞɧɢɦɢ�ɢɡɦɟɧɟɧɢɹɦɢ�ɨɬ����
ɦɚɪɬɚ������ɝɨɞɚ�

ȿɄ� ɧɟ� ɹɜɥɹɟɬɫɹ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɜɫɩɨɦɨɝɚ-
ɬɟɥɶɧɵɦ� ɢɥɢ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɦ� ɨɪɝɚɧɨɦ� ȿɋ��
Ɍɚɤ�� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫɨ� ɫɬɚɬɶɟɣ� ��� Ⱦɨɝɨɜɨɪɚ� ɨ�
ȿɜɪɨɩɟɣɫɤɨɦ�ɋɨɸɡɟ��Ʉɨɦɢɫɫɢɹ�©ɫɥɟɞɢɬ�ɡɚ�ɩɪɢ-
ɦɟɧɟɧɢɟɦ�Ⱦɨɝɨɜɨɪɨɜ�ɢ�ɦɟɪ��ɩɪɢɧɹɬɵɯ�ɢɧɫɬɢɬɭ-
ɬɚɦɢ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɩɨɫɥɟɞɧɢɯª��©ɨɫɭɳɟɫɬɜɥɹɟɬ�
ɧɚɞɡɨɪ� ɡɚ� ɩɪɢɦɟɧɟɧɢɟɦ� ɩɪɚɜɚ� ɋɨɸɡɚ� ɩɨɞ� ɤɨɧ-
ɬɪɨɥɟɦ� ɋɭɞɚ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚª�� ©ɩɪɨɞɜɢ-
ɝɚɟɬ�ɨɛɳɢɟ�ɢɧɬɟɪɟɫɵ�ɋɨɸɡɚª��©ɢɫɩɨɥɧɹɟɬ�ɛɸɞ-
ɠɟɬ�ɢ�ɭɩɪɚɜɥɹɟɬ�ɩɪɨɝɪɚɦɦɚɦɢª��©ɨɛɟɫɩɟɱɢɜɚɟɬ�
ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨ� ɋɨɸɡɚ� ɧɚ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɚɪɟɧɟª�� ©ɨɫɭɳɟɫɬɜɥɹɟɬ� ɤɨɨɪɞɢɧɚɰɢɨɧɧɭɸ�� ɢɫ-
ɩɨɥɧɢɬɟɥɶɧɭɸ� ɢ� ɭɩɪɚɜɥɟɧɱɟɫɤɭɸ� ɮɭɧɤɰɢɢª�� ɚ�
ɬɚɤɠɟ�©ɜɵɫɬɭɩɚɟɬ�ɫ�ɢɧɢɰɢɚɬɢɜɚɦɢ�ɩɨ�ɫɨɫɬɚɜɥɟ-
ɧɢɸ�ɟɠɟɝɨɞɧɨɣ�ɢ�ɦɧɨɝɨɥɟɬɧɟɣ�ɩɪɨɝɪɚɦɦ�ɋɨɸ-
ɡɚª�>�@��ɇɟɦɚɥɨɜɚɠɧɵɦ�ɹɜɥɹɟɬɫɹ�ɬɨ��ɱɬɨ�ɧɢ�ɨɞɢɧ�
ɞɪɭɝɨɣ�ɨɪɝɚɧ�ɧɟ�ɨɛɥɚɞɚɟɬ�ɜ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɫɬɨɥɶ-
ɤɨ� ɨɛɲɢɪɧɵɦ� ɨɛɴɟɦɨɦ� ɩɨɥɧɨɦɨɱɢɣ�� ɜɤɥɸɱɚɹ�
ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ�ɢɧɢɰɢɚɬɢɜɵ�ɢ�
ɩɪɚɜɨɩɪɢɦɟɧɢɬɟɥɶɧɨɝɨ� ɧɚɞɡɨɪɚ�� ȼɜɢɞɭ� ɨɛɨɡɧɚ-
ɱɟɧɧɨɝɨ��ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ȿɄ�ɜɵɞɟɥɹɟɬ�ɟɟ�ɢɡ�ɞɪɭ-
ɝɢɯ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɯ�ɨɪɝɚɧɨɜ�ȿɋ�>�@��

ɋɨɝɥɚɫɧɨ�ɫɬɚɬɶɟ���Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɗɄ��©ɤɨɦɢɫ-
ɫɢɹ� ɨɛɟɫɩɟɱɢɜɚɟɬ� ɪɟɚɥɢɡɚɰɢɸ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɞɨɝɨɜɨɪɨɜ��ɮɨɪɦɢɪɭɸɳɢɯ�ɞɨɝɨɜɨɪɧɨ�ɩɪɚɜɨɜɭɸ�
ɛɚɡɭ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�ɢ�ȿɞɢɧɨɝɨ�ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚª�� ©ɜɵɩɨɥɧɹɟɬ� ɮɭɧɤɰɢɢ� ɞɟ-
ɩɨɡɢɬɚɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ��ɫɨɫɬɚɜɥɹ-
ɸɳɢɯ� ɞɨɝɨɜɨɪɧɨ�ɩɪɚɜɨɜɭɸ� ɛɚɡɭ� Ɍɚɦɨɠɟɧɧɨɝɨ�
ɫɨɸɡɚ�ɢ�ȿɞɢɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ��
ɢ� ɪɟɲɟɧɢɣ� ȼɵɫɲɟɝɨ� ȿɜɪɚɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɝɨ� ɫɨɜɟɬɚª�� ©ɦɨɠɟɬ�ɛɵɬɶ�ɧɚɞɟɥɟɧɚ�ȼɵɫɲɢɦ�
ȿɜɪɚɡɢɣɫɤɢɦ� ɷɤɨɧɨɦɢɱɟɫɤɢɦ� ɫɨɜɟɬɨɦ� ɩɪɚɜɨɦ�
ɩɨɞɩɢɫɵɜɚɬɶ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɞɨɝɨɜɨɪɵ� ɩɨ� ɜɨ-
ɩɪɨɫɚɦ�� ɜɯɨɞɹɳɢɦ� ɜ� ɤɨɦɩɟɬɟɧɰɢɸ�Ʉɨɦɢɫɫɢɢª��
©ɜɩɪɚɜɟ�ɫɨɡɞɚɜɚɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�ɨɪɝɚɧɵ�ɞɥɹ�
ɩɪɨɜɟɞɟɧɢɹ� ɤɨɧɫɭɥɶɬɚɰɢɣ� ɩɨ� ɨɬɞɟɥɶɧɵɦ� ɜɨ-
ɩɪɨɫɚɦª�� ©ɢɦɟɟɬ� ɩɪɚɜɨ� ɡɚɩɪɚɲɢɜɚɬɶ� ɭ� ɨɪɝɚɧɨɜ�
ɜɥɚɫɬɢ�ɋɬɨɪɨɧ��ɸɪɢɞɢɱɟɫɤɢɯ�ɢ�ɮɢɡɢɱɟɫɤɢɯ�ɥɢɰ�
ɢɧɮɨɪɦɚɰɢɸ��ɧɟɨɛɯɨɞɢɦɭɸ�ɞɥɹ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�
ɫɜɨɢɯ� ɩɨɥɧɨɦɨɱɢɣª�� ɍɤɚɡɚɧɧɵɟ� ɩɨɥɧɨɦɨɱɢɹ�
ȿɗɄ�ɨɫɭɳɟɫɬɜɥɹɟɬ�ɜ�ɛɨɥɟɟ�ɱɟɦ����ɫɮɟɪɚɯ�ɠɢɡ-
ɧɟɞɟɹɬɟɥɶɧɨɫɬɢ��

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɨɛɴɟɦ�ɩɨɥɧɨɦɨɱɢɣ�ɨɯɜɚɬɵ-
ɜɚɟɬ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɡɧɚɱɢɦɵɟ�ɨɬɪɚɫɥɢ�ɢ�ɫɮɟɪɵ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ�ɢ�ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨɧɨɦɢɱɟɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��ɫɪɚɜɧɢɬɟɥɶɧɨ�ɩɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ

ɤɚɤ� ɬɨ�� ɷɤɨɧɨɦɢɱɟɫɤɭɸ�� ɫɨɰɢɚɥɶɧɭɸ�ɢ�ɩɨɥɢɬɢ-
ɱɟɫɤɭɸ�ɜ�ɨɛɨɢɯ�ɢɧɫɬɢɬɭɬɚɯ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�
ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ȿɋ��ɜ�ɨɬɥɢɱɢɟ�ɨɬ�Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɗɄ��
ɩɪɹɦɨ�ɧɟ�ɨɛɨɡɧɚɱɟɧɵ�ɤɨɧɤɪɟɬɧɵɟ�ɫɮɟɪɵ�ɪɟɝɭɥɢ-
ɪɨɜɚɧɢɹ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɧɚ�ɩɪɚɤɬɢɤɟ�ȿɄ�ɪɟɲɚɟɬ�
ɜɨɩɪɨɫɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɩɨɜɫɟɞɧɟɜɧɵɦ�ɭɩɪɚɜɥɟɧɢ-
ɟɦ�ɩɪɨɝɪɚɦɦɚɦɢ�ɢ�ɪɚɫɩɨɪɹɠɟɧɢɟɦ��ɚ�ɬɚɤɠɟ�ɩɨ-
ɜɫɟɞɧɟɜɧɨɟ�ɨɩɟɪɚɬɢɜɧɨɟ�ɭɩɪɚɜɥɟɧɢɟ�ɞɟɥɚɦɢ�ɋɨ-
ɨɛɳɟɫɬɜ�ɢ�ɨɬɱɚɫɬɢ�ɋɨɸɡɚ�ɢ�ɛɟɡ�ɭɱɚɫɬɢɹ�ɤɨɬɨɪɨɣ�
ɩɪɚɤɬɢɱɟɫɤɢ� ɧɟ� ɩɪɢɧɢɦɚɟɬɫɹ� ɧɢ� ɨɞɧɨ� ɜɚɠɧɨɟ�
ɪɟɲɟɧɢɟ��ɨɛɹɡɵɜɚɸɳɟɟ�ɋɨɨɛɳɟɫɬɜɚ�

Ⱦɨ����ɨɤɬɹɛɪɹ������ɝɨɞɚ�ɜ�ɫɨɫɬɚɜ�ȿɄ�ɜɯɨɞɹɬ�
ɬɚɤ�ɧɚɡɵɜɚɟɦɵɟ�ɤɨɦɢɫɫɚɪɵ��ɤɨɬɨɪɵɟ�ɜɵɞɜɢɝɚ-
ɸɬɫɹ� ɨɬ� ɤɚɠɞɨɣ� ɫɬɪɚɧɵ�ɭɱɚɫɬɧɢɰɵ� ȿɋ�� ɜɤɥɸ-
ɱɚɹ� ɉɪɟɞɫɟɞɚɬɟɥɹ� ɢ� ȼɟɪɯɨɜɧɨɝɨ� ɩɪɟɞɫɬɚɜɢɬɟ-
ɥɹ� ɋɨɸɡɚ� ɩɨ� ɢɧɨɫɬɪɚɧɧɵɦ� ɞɟɥɚɦ� ɢ� ɩɨɥɢɬɢɤɟ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɤɨɬɨɪɵɣ� ɹɜɥɹɟɬɫɹ� ɨɞɧɢɦ� ɢɡ� ɟɟ�
ɜɢɰɟ�ɩɪɟɞɫɟɞɚɬɟɥɟɣ� >�@�� Ʉɨɦɢɫɫɚɪɵ� ɞɟɣɫɬɜɭ-
ɸɬ� ɚɛɫɨɥɸɬɧɨ� ɧɟɡɚɜɢɫɢɦɨ� ɜ� ɨɛɳɢɯ� ɢɧɬɟɪɟɫɚɯ�
±� ɢɧɬɟɪɟɫɚɯ� ȿɜɪɨɩɵ�� Ⱦɨ� ɧɚɱɚɥɚ� ɪɚɛɨɬɵ� ɜ� ȿɄ�
ɛɨɥɶɲɢɧɫɬɜɨ�ɤɨɦɢɫɫɚɪɨɜ�ɹɜɥɹɥɢɫɶ�ɞɟɩɭɬɚɬɚɦɢ�
ɧɚɰɢɨɧɚɥɶɧɵɯ� ɩɚɪɥɚɦɟɧɬɨɜ� ɢɥɢ� ȿɜɪɨɩɟɣɫɤɨ-
ɝɨ� ɩɚɪɥɚɦɟɧɬɚ�� ɦɢɧɢɫɬɪɚɦɢ� ɢɥɢ� ɱɢɧɨɜɧɢɤɚɦɢ�
ɜɵɫɲɟɝɨ�ɪɚɧɝɚ��ɋɬɨɢɬ�ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɤ� ɱɥɟɧɚɦ�
Ʉɨɦɢɫɫɢɢ� ɩɪɟɞɴɹɜɥɹɸɬɫɹ� ɬɪɟɛɨɜɚɧɢɹ� ɜ� ɨɬɧɨ-
ɲɟɧɢɢ�ɤɨɦɩɟɬɟɧɬɧɨɫɬɢ��ɚ�ɬɚɤɠɟ�©ɟɜɪɨɩɟɣɫɤɨɣ�
ɩɪɟɞɚɧɧɨɫɬɢª�� ɤɨɬɨɪɵɟ� ɩɪɢɡɜɚɧɵ� ɨɛɟɫɩɟɱɢɬɶ�
ɝɚɪɚɧɬɢɢ�ɢɯ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�

ɋɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ȿɄ� ɞɟɣɫɬɜɭɟɬ� ɧɟɡɚ-
ɜɢɫɢɦɨ�ɢ�ɤɚɤ�ɨɪɝɚɧ�ɧɟɫɟɬ�ɤɨɥɥɟɝɢɚɥɶɧɭɸ�ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ� ɩɟɪɟɞ� ȿɜɪɨɩɟɣɫɤɢɦ� ɉɚɪɥɚɦɟɧɬɨɦ��
Ɍɚɤ��ȿɜɪɨɩɟɣɫɤɢɣ�ɩɚɪɥɚɦɟɧɬ�ɦɨɠɟɬ�ɩɪɢɧɢɦɚɬɶ�
ɪɟɲɟɧɢɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɬɫɬɚɜɤɢ� ȿɄ� ɬɨɥɶɤɨ� ɨɬ-
ɤɪɵɬɵɦ� ɝɨɥɨɫɨɜɚɧɢɟɦ� ɢ� ɧɟ� ɪɚɧɟɟ� ɬɪɟɯ� ɞɧɟɣ� ɫ�
ɦɨɦɟɧɬɚ�ɜɧɟɫɟɧɢɹ�>�@�

ȿɫɥɢ�ɜɨɬɭɦ�ɧɟɞɨɜɟɪɢɹ�ɩɪɢɧɹɬ�ɛɨɥɶɲɢɧɫɬɜɨɦ�
ɜ�ɞɜɟ�ɬɪɟɬɢ�ɩɨɞɚɧɧɵɯ�ɝɨɥɨɫɨɜ�ɢ�ɛɨɥɶɲɢɧɫɬɜɨɦ�
ɱɥɟɧɨɜ��ɜɯɨɞɹɳɢɯ�ɜ�ɫɨɫɬɚɜ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɩɚɪɥɚ-
ɦɟɧɬɚ��ɬɨ�ɱɥɟɧɵ�Ʉɨɦɢɫɫɢɢ�ɨɛɹɡɚɧɵ�ɤɨɥɥɟɤɬɢɜ-
ɧɨ�ɭɣɬɢ�ɜ�ɨɬɫɬɚɜɤɭ�ɫɨ�ɫɜɨɢɯ�ɞɨɥɠɧɨɫɬɟɣ��ɚ�ȼɟɪ-
ɯɨɜɧɵɣ� ɩɪɟɞɫɬɚɜɢɬɟɥɶ� ɋɨɸɡɚ� ɩɨ� ɢɧɨɫɬɪɚɧɧɵɦ�
ɞɟɥɚɦ� ɢ� ɩɨɥɢɬɢɤɟ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɨɛɹɡɚɧ� ɭɣɬɢ� ɜ�
ɨɬɫɬɚɜɤɭ� ɫ� ɞɨɥɠɧɨɫɬɢ�� ɤɨɬɨɪɭɸ� ɨɧ� ɡɚɧɢɦɚɟɬ� ɜ�
ɪɚɦɤɚɯ� Ʉɨɦɢɫɫɢɢ�� Ɉɧɢ� ɨɫɬɚɸɬɫɹ� ɧɚ� ɫɜɨɢɯ� ɩɨ-
ɫɬɚɯ�ɢ�ɩɪɨɞɨɥɠɚɸɬ�ɪɟɲɚɬɶ�ɬɟɤɭɳɢɟ�ɞɟɥɚ�ɜɩɥɨɬɶ�
ɞɨ�ɢɯ�ɡɚɦɟɧɵ�>�@��

ȿɗɄ�ɫɨɫɬɨɢɬ�ɢɡ�ɋɨɜɟɬɚ�Ʉɨɦɢɫɫɢɢ�ɢ�Ʉɨɥɥɟɝɢɢ�
Ʉɨɦɢɫɫɢɢ��ȼ�ɪɚɦɤɚɯ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�Ʉɨɦɢɫ-
ɫɢɹ� ɜɩɪɚɜɟ� ɨɛɪɚɡɨɜɵɜɚɬɶ� ɫɬɪɭɤɬɭɪɧɵɟ� ɩɨɞɪɚɡ-
ɞɟɥɟɧɢɹ�� ɚ� ɬɚɤɠɟ� ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɚ� Ʉɨɦɢɫɫɢɢ�

ɜ�ɫɬɨɪɨɧɚɯ�ɢ�ɩɪɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɹɯ�
>�@��ȼ�ɋɨɜɟɬ�Ʉɨɦɢɫɫɢɢ�ɜɯɨɞɹɬ�ɩɨ�ɨɞɧɨɦɭ�ɩɪɟɞ-
ɫɬɚɜɢɬɟɥɸ�ɨɬ�ɤɚɠɞɨɣ�ɫɬɨɪɨɧɵ��ɹɜɥɹɸɳɟɦɭɫɹ�ɡɚ-
ɦɟɫɬɢɬɟɥɟɦ� ɝɥɚɜɵ� ɩɪɚɜɢɬɟɥɶɫɬɜɚ�� ɧɚɞɟɥɟɧɧɨɦɭ�
ɧɟɨɛɯɨɞɢɦɵɦɢ� ɩɨɥɧɨɦɨɱɢɹɦɢ�� Ʉɨɥɥɟɝɢɹ� Ʉɨ-
ɦɢɫɫɢɢ�ɫɨɫɬɨɢɬ�ɢɡ�ɞɟɜɹɬɢ�ɱɥɟɧɨɜ��ɩɨ�ɬɪɢ�ɱɥɟɧɚ�
ɨɬ�ɤɚɠɞɨɣ�ɫɬɨɪɨɧɵ���ɨɞɢɧ�ɢɡ�ɤɨɬɨɪɵɯ�ɹɜɥɹɟɬɫɹ�
ɉɪɟɞɫɟɞɚɬɟɥɟɦ�Ʉɨɥɥɟɝɢɢ�Ʉɨɦɢɫɫɢɢ��ȼ�ɨɬɥɢɱɢɟ�
ɨɬ�ɫɨɬɪɭɞɧɢɤɨɜ�ȿɄ��ɤ�ɱɥɟɧɚɦ�ȿɗɄ�ɩɪɟɞɴɹɜɥɹɸɬ-
ɫɹ�ɫɩɟɰɢɮɢɱɟɫɤɢɟ�ɬɪɟɛɨɜɚɧɢɹ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�
ɫɬɚɬɶɟɣ����Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɗɄ�

Ɉɛɟɫɩɟɱɟɧɢɟ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ȼɵɫɲɟɝɨ� ȿɜɪɚ-
ɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɜɟɬɚ�� ɋɨɜɟɬɚ� ȿɗɄ�
ɢ� Ʉɨɥɥɟɝɢɢ� ȿɗɄ� ɨɫɭɳɟɫɬɜɥɹɸɬ� ɞɟɩɚɪɬɚɦɟɧɬɵ�
Ʉɨɦɢɫɫɢɢ�

ɋɬɨɢɬ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ȿɗɄ�ɩɨɥɶɡɭɟɬɫɹ�ɩɪɚɜɚ-
ɦɢ�ɸɪɢɞɢɱɟɫɤɨɝɨ� ɥɢɰɚ�� ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɟɟ� ɫɬɚ-
ɬɭɫ�ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ�ɝɨɪɚɡɞɨ�ɛɨɥɟɟ�ɚɜɬɨɧɨɦɧɵɦ�ɜ�
ɫɪɚɜɧɟɧɢɢ�ɫ�ȿɄ��ɤɨɬɨɪɚɹ��ɩɨ�ɫɭɬɢ��ɹɜɥɹɟɬɫɹ�ɥɢɲɶ�
ɨɪɝɚɧɨɦ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ� ɨɛɪɚ-
ɡɨɜɚɧɢɹ�

ɋɨɬɪɭɞɧɢɤɢ�ȿɗɄ�ɹɜɥɹɸɬɫɹ�ɦɟɠɞɭɧɚɪɨɞɧɵ-
ɦɢ�ɫɥɭɠɚɳɢɦɢ��ɉɪɢ�ɢɫɩɨɥɧɟɧɢɢ�ɫɜɨɢɯ�ɫɥɭɠɟɛ-
ɧɵɯ�ɨɛɹɡɚɧɧɨɫɬɟɣ� ɨɧɢ�ɧɟɡɚɜɢɫɢɦɵ�ɨɬ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ�ɢ�ɞɨɥɠɧɨɫɬɧɵɯ�ɥɢɰ�ɫɬɨɪɨɧ�ɢ�
ɧɟ�ɦɨɝɭɬ�ɡɚɩɪɚɲɢɜɚɬɶ�ɢɥɢ�ɩɨɥɭɱɚɬɶ�ɭɤɚɡɚɧɢɹ�ɨɬ�
ɨɪɝɚɧɨɜ� ɜɥɚɫɬɢ� ɢɥɢ� ɨɮɢɰɢɚɥɶɧɵɯ� ɥɢɰ�ɋɬɨɪɨɧ��
Ʉɪɨɦɟ�ɬɨɝɨ��ɫɨɬɪɭɞɧɢɤɢ�ɞɟɩɚɪɬɚɦɟɧɬɨɜ�Ʉɨɦɢɫ-
ɫɢɢ�ɩɨɥɶɡɭɸɬɫɹ�ɧɚ�ɬɟɪɪɢɬɨɪɢɹɯ�ɋɬɨɪɨɧ�ɩɪɢɜɢ-
ɥɟɝɢɹɦɢ� ɢ� ɢɦɦɭɧɢɬɟɬɚɦɢ�� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɦɢ�
Ʉɨɧɜɟɧɰɢɟɣ�ɨ�ɩɪɢɜɢɥɟɝɢɹɯ�ɢ�ɢɦɦɭɧɢɬɟɬɚɯ�ȿɜ-
ɪɚɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɨɛɳɟɫɬɜɚ� ɨɬ� ���
ɦɚɹ������ ɝɨɞɚ�ɞɥɹ�ɞɨɥɠɧɨɫɬɧɵɯ�ɥɢɰ�ɢ� ɫɨɬɪɭɞ-
ɧɢɤɨɜ�ɋɟɤɪɟɬɚɪɢɚɬɚ�ɂɧɬɟɝɪɚɰɢɨɧɧɨɝɨ�Ʉɨɦɢɬɟɬɚ�
ȿɜɪɚɡɢɣɫɤɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɨɛɳɟɫɬɜɚ� >�@��
Ʉɚɠɞɚɹ� ɫɬɨɪɨɧɚ� ɨɛɹɡɭɟɬɫɹ� ɭɜɚɠɚɬɶ� ɫɬɚɬɭɫ� ɫɨ-
ɬɪɭɞɧɢɤɨɜ� ɢ� ɧɟ� ɨɤɚɡɵɜɚɬɶ� ɧɚ� ɧɢɯ� ɜɥɢɹɧɢɹ� ɩɪɢ�
ɢɫɩɨɥɧɟɧɢɢ�ɢɦɢ�ɫɥɭɠɟɛɧɵɯ�ɨɛɹɡɚɧɧɨɫɬɟɣ�

Ⱦɨɝɨɜɨɪɨɦ�ɨ�ȿɗɄ�ɩɪɹɦɨ�ɭɤɚɡɵɜɚɟɬɫɹ�ɧɚ�ɬɨ��
ɤɚɤɢɦɢ�ɜɢɞɚɦɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɨɬɪɭɞɧɢɤɚɦ�ȿɗɄ�
ɞɨɡɜɨɥɟɧɨ�ɡɚɧɢɦɚɬɶɫɹ��Ɍɚɤ��ɢɦ�ɡɚɩɪɟɳɚɟɬɫɹ�ɫɨ-
ɜɦɟɳɚɬɶ�ɪɚɛɨɬɭ�ɜ�ȿɗɄ�ɫ�ɞɪɭɝɨɣ�ɪɚɛɨɬɨɣ�ɢɥɢ�ɡɚ-
ɧɢɦɚɬɶɫɹ�ɩɪɨɱɟɣ�ɨɩɥɚɱɢɜɚɟɦɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ��
ɤɪɨɦɟ� ɩɪɟɩɨɞɚɜɚɬɟɥɶɫɤɨɣ�� ɧɚɭɱɧɨɣ� ɢɥɢ� ɢɧɨɣ�
ɬɜɨɪɱɟɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɜ�ɬɟɱɟɧɢɟ�ɜɫɟɝɨ�ɫɪɨɤɚ�
ɞɟɣɫɬɜɢɹ�ɫɜɨɢɯ�ɩɨɥɧɨɦɨɱɢɣ��ɋɯɨɠɟɟ�ɩɨɥɨɠɟɧɢɟ�
ɜ� ɨɬɧɨɲɟɧɢɢ� ɱɥɟɧɨɜ� Ʉɨɦɢɫɫɢɢ� ȿɋ� ɩɪɨɫɥɟɠɢ-
ɜɚɟɬɫɹ�ɢ�ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ȿɋ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɜ�ɩɭɧɤɬɟ�
�� ɫɬɚɬɶɢ� ������ ©ɨɧɢ� ɜɨɡɞɟɪɠɢɜɚɸɬɫɹ� ɨɬ� ɥɸɛɵɯ�
ɞɟɣɫɬɜɢɣ��ɧɟ�ɫɨɜɦɟɫɬɢɦɵɯ�ɫ�ɢɯ�ɮɭɧɤɰɢɹɦɢ�ɢɥɢ�
ɫ�ɢɫɩɨɥɧɟɧɢɟɦª�
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Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ��ɇ�Ɍ��ɋɚɝɢɦɭɥɶɞɢɧɚ

ȼ�ɫɪɚɜɧɟɧɢɢ�ɫ�ȿɄ��ɜ�ɨɬɧɨɲɟɧɢɢ�ɫɨɬɪɭɞɧɢɤɨɜ�
ȿɗɄ� ɧɟ� ɩɪɟɞɭɫɦɨɬɪɟɧɚ� ɩɪɨɰɟɞɭɪɚ� ɨɛɴɹɜɥɟɧɢɹ�
ɜɨɬɭɦɚ� ɧɟɞɨɜɟɪɢɹ� ɢ� ɢɯ� ɨɬɫɬɚɜɤɢ�� Ⱦɨɝɨɜɨɪɨɦ� ɨ�
ȿɗɄ�ɨɝɨɜɚɪɢɜɚɟɬɫɹ�ɥɢɲɶ�ɜɨɡɦɨɠɧɨɫɬɶ�ɥɢɲɟɧɢɹ�
ɩɪɢɜɢɥɟɝɢɣ� ɢ� ɢɦɦɭɧɢɬɟɬɨɜ� ɫɨɬɪɭɞɧɢɤɨɜ� ȿɗɄ��
Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɮɚɤɬɢɱɟɫɤɢ�ɧɟɜɨɡɦɨɠɧɨ�ɨɫɭɳɟ-
ɫɬɜɢɬɶ�ɨɬɫɬɚɜɤɭ�ɜɫɟɝɨ�ɫɨɫɬɚɜɚ�ȿɗɄ�ɜ�ɫɥɭɱɚɟ�ɧɚ-
ɪɭɲɟɧɢɹ�ɩɨɥɧɨɦɨɱɢɣ�

ɉɪɨɝɪɟɫɫɢɜɧɵɦ�ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ȿɗɄ�ɹɜɥɹɟɬɫɹ�
ɞɨɫɬɚɬɨɱɧɨ� ɩɨɞɪɨɛɧɨɟ� ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɢɟ� ɫɨ-
ɰɢɚɥɶɧɵɯ�ɝɚɪɚɧɬɢɣ�ɫɨɬɪɭɞɧɢɤɚɦ�ȿɗɄ�ɜ�ɩɟɪɢɨɞ�
ɢɫɩɨɥɧɟɧɢɹ�ɢɦɢ�ɫɥɭɠɟɛɧɵɯ�ɨɛɹɡɚɧɧɨɫɬɟɣ��ɱɟɝɨ�
ɧɟɬ�ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ȿɋ�

Ɋɚɫɫɦɚɬɪɢɜɚɹ�ɫɢɥɭ�ɪɟɲɟɧɢɣ�ȿɄ��ɫɥɟɞɭɟɬ�ɨɬ-
ɦɟɬɢɬɶ��ɱɬɨ�ɨɧɚ�ɩɪɚɜɨɦɨɱɧɚ�ɞɚɜɚɬɶ�ɪɟɤɨɦɟɧɞɚ-
ɰɢɢ�ɢ�ɩɪɢɧɢɦɚɬɶ�ɡɚɤɥɸɱɟɧɢɹ�ɤɚɤ�ɩɨ�ɢɧɢɰɢɚɬɢɜɟ�
ɫɚɦɨɣ�ȿɄ��ɬɚɤ�ɢ�ɩɨ�ɡɚɩɪɨɫɚɦ�ɞɪɭɝɢɯ�ɢɧɫɬɢɬɭɬɨɜ�
ɜ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�ɷɬɨ�ɩɪɟɞɭɫɦɨɬɪɟɧɨ�ɞɟɣɫɬɜɭ-
ɸɳɢɦɢ� ɩɪɚɜɨɜɵɦɢ� ɭɫɬɚɧɨɜɥɟɧɢɹɦɢ�� Ɋɟɤɨɦɟɧ-
ɞɚɰɢɢ��ɤɨɬɨɪɵɟ�ɩɪɢɧɢɦɚɸɬɫɹ�ȿɄ��ɦɨɝɭɬ�ɫɨɞɟɪ-
ɠɚɬɶ� ɤɚɤ� ɢɡɥɨɠɟɧɢɟ� ɩɪɨɝɪɚɦɦɵ� ɞɟɣɫɬɜɢɣ� ȿɄ��
ɬɚɤ� ɢ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɦɟɪɨɩɪɢɹ-
ɬɢɣ�� ɨɛɟɫɩɟɱɢɜɚɸɳɢɯ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟ� ɋɨ-
ɨɛɳɟɫɬɜ� ɢ� ɪɟɚɥɢɡɚɰɢɸ�ɰɟɥɟɣ� ɢ� ɡɚɞɚɱ�� ɤɨɬɨɪɵɟ�
ɩɟɪɟɞ�ɧɢɦɢ�ɫɬɨɹɬ��Ɂɚɤɥɸɱɟɧɢɹ�Ʉɨɦɢɫɫɢɢ�ɦɨɝɭɬ�
ɛɵɬɶ�ɩɪɟɞɭɫɦɨɬɪɟɧɵ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɩɪɨɰɟɞɭ-
ɪɨɣ�ɩɪɢɧɹɬɢɹ�ɪɟɲɟɧɢɣ�

ȿɗɄ� ɜ� ɩɪɟɞɟɥɚɯ� ɫɜɨɢɯ� ɩɨɥɧɨɦɨɱɢɣ� ɩɪɢɧɢ-
ɦɚɟɬ�ɪɟɲɟɧɢɹ��ɢɦɟɸɳɢɟ�ɨɛɹɡɚɬɟɥɶɧɵɣ�ɯɚɪɚɤɬɟɪ�
ɞɥɹ�ɋɬɨɪɨɧ�� ɢ� ɪɟɤɨɦɟɧɞɚɰɢɢ�� ɧɟ� ɧɨɫɹɳɢɟ� ɨɛɹ-
ɡɚɬɟɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��Ɉɧɢ�ɜɯɨɞɹɬ�ɜ�ɞɨɝɨɜɨɪɧɨ�
ɩɪɚɜɨɜɭɸ� ɛɚɡɭ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɢ� ȿɞɢɧɨɝɨ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ� ɢ� ɩɨɞɥɟɠɚɬ� ɧɟ-
ɩɨɫɪɟɞɫɬɜɟɧɧɨɦɭ� ɩɪɢɦɟɧɟɧɢɸ� ɧɚ� ɬɟɪɪɢɬɨɪɢɹɯ�
ɋɬɨɪɨɧ� >�@�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫɨ� ɫɬɚɬɶɟɣ� ��� Ɂɚ-
ɤɨɧɚ� ©Ɉ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɚɯ� ɊɄª�� ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɟ� ɞɨɝɨɜɨɪɵ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ�
ɜɫɬɭɩɚɸɬ� ɜ� ɫɢɥɭ� ɜ� ɩɨɪɹɞɤɟ� ɢ� ɫɪɨɤɢ�� ɤɨɬɨɪɵɟ�
ɩɪɟɞɭɫɦɨɬɪɟɧɵ� ɜ� ɧɢɯ� ɢɥɢ� ɫɨɝɥɚɫɨɜɚɧɵ� ɦɟɠɞɭ�

ɭɱɚɫɬɧɢɤɚɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɨɜ�� Ʉɪɨ-
ɦɟ� ɬɨɝɨ�� ɞɚɧɧɵɦ� ɡɚɤɨɧɨɦ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬɫɹ�
ɪɚɡɥɢɱɧɵɟ� ɩɪɨɰɟɞɭɪɵ�� ɤɨɬɨɪɵɟ� ɩɪɟɞɲɟɫɬɜɭɸɬ�
ɜɫɬɭɩɥɟɧɢɸ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɞɨɝɨɜɨɪɚ� ɜ� ɫɢɥɭ�
�ɪɚɬɢɮɢɤɚɰɢɹ�� ɩɨɞɩɢɫɚɧɢɟ�� ɩɚɪɚɮɢɪɨɜɚɧɢɟ� ɢ�
ɬ�ɞ��

ɉɪɨɜɟɞɟɧɧɨɟ� ɤɪɚɬɤɨɟ� ɫɪɚɜɧɢɬɟɥɶɧɨɟ� ɢɫɫɥɟ-
ɞɨɜɚɧɢɟ� ɩɨɡɜɨɥɹɟɬ� ɫɞɟɥɚɬɶ� ɜɵɜɨɞ� ɨ� ɬɨɦ�� ɱɬɨ��
ɜɨ�ɩɟɪɜɵɯ�� ȿɗɄ� ɩɟɪɟɞɚɧ� ɞɨɫɬɚɬɨɱɧɨ� ɫɯɨɠɢɣ�
ɨɛɴɟɦ� ɩɨɥɧɨɦɨɱɢɣ� ɫ� ȿɄ�� Ⱦɨɝɨɜɨɪ� ɨ� ȿɗɄ� ɩɪɢ�
ɷɬɨɦ�ɭɤɚɡɵɜɚɟɬ�ɢ�ɬɟɦ�ɫɚɦɵɦ�ɫɬɪɨɝɨ�ɨɝɪɚɧɢɱɢɜɚ-
ɟɬ�ɨɬɪɚɫɥɢ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ȿɗɄ��Ɉɛɟ�ɫɬɪɭɤɬɭɪɵ�
ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɧɚɞɧɚɰɢɨɧɚɥɶɧɵɟ� ɨɪɝɚɧɵ��
ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�ɩɪɢɧɢɦɚɬɶ�ɩɪɚɜɚ�ɢ�ɨɛɹɡɚɧɧɨɫɬɢ��
ɨɛɹɡɚɬɟɥɶɧɵɟ�ɞɥɹ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɢɧɬɟɝɪɚɰɢɨɧ-
ɧɵɯ�ɨɛɴɟɞɢɧɟɧɢɣ��

Ɋɚɜɧɨɟ�ɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɨ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɜ�
ɨɛɨɢɯ� ɨɪɝɚɧɚɯ� �ɜɤɥɸɱɚɹ� ɩɨɞɪɚɡɞɟɥɟɧɢɹ�� ɢ� ɢɫ-
ɤɥɸɱɟɧɢɟ�ɢɡ�Ⱦɨɝɨɜɨɪɚ�ɨ�ȿɗɄ�ɧɨɪɦɵ��ɪɚɧɟɟ�ɞɟɣ-
ɫɬɜɨɜɚɜɲɟɣ� ɜ� ɨɬɧɨɲɟɧɢɢ� Ɍɚɦɨɠɟɧɧɨɣ� Ʉɨɦɢɫ-
ɫɢɢ��ɤɨɥɢɱɟɫɬɜɨ�ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ�ɫɬɪɚɧ�ɡɚɜɢɫɟɥɨ�
ɨɬ�ɜɡɧɨɫɨɜ��ɩɨɡɜɨɥɹɟɬ�ɝɨɜɨɪɢɬɶ�ɨ�ɬɨɦ��ɱɬɨ�ɩɪɨ-
ɢɫɯɨɞɢɬ�ɪɚɜɧɵɣ�ɭɱɟɬ�ɢɧɬɟɪɟɫɨɜ�ɢ�ɩɪɟɞɥɨɠɟɧɢɣ�
ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɜ�ɯɨɞɟ�ɢɯ�ɪɚɛɨɬɵ�

Ⱦɨɝɨɜɨɪ� ɨ� ȿɗɄ� ɞɨɫɬɚɬɨɱɧɨ� ɩɪɨɝɪɟɫɫɢɜɧɨ�
ɩɨɞɨɲɟɥ�ɤ�ɨɩɪɟɞɟɥɟɧɢɸ�ɫɬɚɬɭɫɚ� ɫɜɨɢɯ�ɫɨɬɪɭɞ-
ɧɢɤɨɜ��ɱɟɝɨ�ɧɟɬ�ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ȿɋ��Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��
ɨɬɫɭɬɫɬɜɭɸɬ�ɞɨɥɠɧɵɟ�ɧɨɪɦɵ�ɤɨɧɬɪɨɥɹ�ɢ�ɜɵɪɚ-
ɠɟɧɢɹ�ɧɟɞɨɜɟɪɢɹ�ɫɨɬɪɭɞɧɢɤɚɦ��ɤɚɤ�ɷɬɨ�ɨɛɨɡɧɚ-
ɱɟɧɨ�ɜ�Ⱦɨɝɨɜɨɪɟ�ɨ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɢ�ȿɋ��ɋɥɟ-
ɞɨɜɚɬɟɥɶɧɨ��ɦɵ�ɩɪɟɞɥɚɝɚɟɦ�ɜɤɥɸɱɢɬɶ�ɧɨɪɦɵ�ɤɚɤ�
ɤɨɥɥɟɤɬɢɜɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɜ�ɮɨɪɦɟ�ɜɵɪɚɠɟ-
ɧɢɹ�ɜɨɬɭɦɚ�ɧɟɞɨɜɟɪɢɹ��ɬɚɤ�ɢ�ɥɢɱɧɨɣ�ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ� ɞɨɥɠɧɨɫɬɧɵɯ� ɥɢɰ� �ɤɚɤ� ɞɢɫɰɢɩɥɢɧɚɪɧɨɣ��
ɬɚɤ�ɢ�ɭɝɨɥɨɜɧɨɣ���Ʉɪɨɦɟ�ɬɨɝɨ��ɩɨ�ɧɚɲɟɦɭ�ɦɧɟ-
ɧɢɸ��ɧɟɨɛɯɨɞɢɦɨ�ɭɤɚɡɚɬɶ�ɧɚ�ɤɨɧɤɪɟɬɧɵɣ�ɩɨɪɹ-
ɞɨɤ� ɩɪɢɦɟɧɟɧɢɹ� ɧɨɪɦɚɬɢɜɧɵɯ� ɩɪɚɜɨɜɵɯ� ɚɤɬɨɜ�
ȿɗɄ� ɜɨ� ɜɧɭɬɪɟɧɧɟɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�� ɚ� ɬɚɤɠɟ�
ɫɨɨɬɧɨɲɟɧɢɟ� ɚɤɬɨɜ�ȿɗɄ� ɫ� ɜɧɭɬɪɟɧɧɢɦ� ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɨɦ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɝɚɡɟɬɵ�ɂɡɜɟɫɬɢɹ���KWWS���L]YHVWLD�UX��
��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ȿɜɪɚɡɢɣɫɤɨɣ�ɗɤɨɧɨɦɢɱɟɫɤɨɣ�Ʉɨɦɢɫɫɢɢ����KWWS���ZZZ�WVRX]�UX��
��Ȼɚɥɚɲɚ�Ȼ�Ⱥ��ȼɢɞɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɢ����Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�Ȼɚɧɤ�Ɋɟɤɨɧɫɬɪɭɤɰɢɢ�ɢ�Ɋɚɡɜɢɬɢɹ��±�������±�&���
��Ȼɭɝɚɟɜɚ�Ⱥ�ɋ��ɗɜɨɥɸɰɢɹ�ɩɪɚɜɨɜɨɝɨ�ɫɬɚɬɭɫɚ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫɫɢɢ�ɜ�ɨɪɝɚɧɢɡɚɰɢɨɧɧɨɦ�ɦɟɯɚɧɢɡɦɟ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ��

ɚɜɬɨɪɟɮɟɪɚɬ�ɞɢɫɫɟɪɬɚɰɢɢ��±�Ɇ���������±�ɋ���������
��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�Ʉɨɦɢɫɫɢɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ���KWWS���HF�HXURSD�HX��
��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɩɪɚɜɚ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ���KWWS���HXODZ�UX�WUHDWLHV��±�
��ɗɧɬɢɧ�Ɇ��ɗɜɨɥɸɰɢɹ�ɩɪɚɜɚ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�ɢ�ɩɪɚɜɨɩɪɢɦɟɧɟɧɢɹ�ɜ�ɩɨɫɬɥɢɫɫɚɛɨɧɫɤɢɣ�ɩɟɪɢɨɞ����;;,9�Ʉɨɧɝɪɟɫɫ�ȿɜ-

ɪɨɩɟɣɫɤɨɝɨ�ɩɪɚɜɚ��ȼɫɹ�ȿɜɪɨɩɚ�ɢ�Ʌɸɤɫɟɦɛɭɪɝ��±�Ɇ���������±�ɋ���������
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɦɢɫɫɢɹ�ɢ�ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨɧɨɦɢɱɟɫɤɚɹ�Ʉɨɦɢɫɫɢɹ��ɫɪɚɜɧɢɬɟɥɶɧɨ�ɩɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ

5HIHUHQFHV

��Ɉ¿WVLDO¶Q\\�VDLW�JD]HW\�,]YHVWLDKWWS���L]YHVWLD�UX��
��Ɉ¿WVLDO¶Q\\�VDLW�(YUD]LLVNRL�(NRQRPLFKHVNRL�.RPLVVLLKWWS���ZZZ�WVRX]�UX��
��%DODVVD%�$��7\SHV�RI�HFRQRPLF�LQWHJUDWLRQ����,QWHUQDWLRQDO�%DQN�IRU�5HFRQVWUXFWLRQ�DQG�'HYHORSPHQW��������±�6��
�� %XJD\HYD� $�6�� (YROXFL\D� SUDYRYRJR� VWDWXVD� (YURSHLVNRL� .RPLVVLL� Y� RUJDQL]DFLRQQRP�PHKDQL]PH� (YURSHLVNRJR� 6R\X]D��

$YWRUHIHUDW�GLVVHUWDFLL��Ɇ��������6��������
��2¿WVLDO¶Q\\�VDLW�(YURSHVNRL�.RPLVVLL�(YURSHLVNRJR�6R\X]D�KWWS���HF�HXURSD�HX��
��6DLW�SUDYD�(YURSHLVNRJR�6R\X]D�KWWS���HXODZ�UX�WUHDWLHV�
��(QWLQ�0��(YROXWVL\D�SUDYD�(YSURSHLVNRJR�6R\X]D�,�SUDYRSULPHQHQL\D�Y�SRVWOLVVDERQVNL\�SHULRG����;;,9�.RQJUHVV�(YURSHLVNRJR�

SUDYD��9V\D�(YURSD�,�/XNVHPEXUJ��±�0RVNYD��������6������



��������ȺO�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\����

��ɛԧɥɿɦ

ԔȺɁȱɊȽȱ�ɄȿɁȾȿȽȱ�
ԔȺԔɌɕԐɕɋɌȺɊ�

ɀԤɇȿ�ԔȺɍȱɉɋȱɁȾȱɄ�
ɆԤɋȿɅȿɅȿɊȱ

Ɋɚɡɞɟɥ��

ɋɈȼɊȿɆȿɇɇɕȿ�
ɄɈɇɎɅɂɄɌɕ�
ɂ�ȼɈɉɊɈɋɕ�

ȻȿɁɈɉȺɋɇɈɋɌɂ

6HFWLRQ��

&217(0325$5<�
&21)/,&76�$1'�

6(&85,7<�
ISSUES

ɍȾɄ�������������
0DWWKLDV�+DUWZLJ

,QVWLWXWH�IRU�&RPSDUDWLYH�3XEOLF�/DZ�DQG�,QWHUQDWLRQDO�/DZ�0D[�3ODQFN��*HUPDQ\��+HLGHOEHUJ����
H�PDLO��KDUWZLJ�#PSLO�GH�

7KH�&ULPHD�±�$�FDVH�6WXG\�RQ�WHUULWRULDO�LQWHJULW\��
DQG�6HOI�'HWHUPLQDWLRQ�DQG�WKH�8VH�RI�)RUFH

7KH�IROORZLQJ�DUWLFOH�DQDO\]HV�WKH�HYHQWV� LQ�&ULPHD��,Q�D�¿UVW�SDUW� WKH�IDFWXDO�EDFNJURXQG�ZLOO�EH�H[SODLQHG��7KHQ��
WKH�TXHVWLRQ�VKDOO�EH�DQVZHUHG�LI�WKH�GHFODUDWLRQ�RI�LQGHSHQGHQFH�DQG�WKH�5XVVLDQ�SDUWLFLSDWLRQ�LQ�WKH�GHYHORSPHQWV�
YLRODWHG�LQWHUQDWLRQDO�ODZ�ZLWK�UHJDUG�WR�WKH�SULQFLSOHV�RI�WHUULWRULDO�LQWHJULW\��VHOI�GHWHUPLQDWLRQ�DQG�WKH�SURKLELWLRQ�
RI�LQWHUYHQWLRQ�LV�FORVHO\�VFUXWLQ]HG�WDNLQJ�LQWR�FRQVLGHUDWLRQ�DOVR�SRVVLEOH�MXVWL¿FDWLRQV�RI�WKH�5XVVLDQ�FRQGXFW��L�H��
7KURXJK�LQYLWDWLRQ��SURWHFWLRQ�RI�RZQ�QDWLRQDOV�DQG�KXPDQLWDULDQ�LQWHUYHQWLRQ��7KH�DUWLFOH�FRPHV�WR�WKH�FRQFOXVLRQ�
WKDW�WKH�VHFHVVLRQ�RI�&ULPHD�FDQQRW�EH�EDVHG�RQ�LQWHUQDWLRQDO�ODZ�DQG�WKDW�WKH�5XVVLDQ�LQWHUYHQWLRQ�LV�D�YLRODWLRQ�RI�
LQWHUQDWLRQDO�ODZ�
.H\�ZRUGV�� (XURSHDQ�8QLRQ�� WKH�8NUDLQLDQ� SUHVLGHQW�� FRRSHUDWLRQ�� DJUHHPHQW�� WKH�ZRUOG�PDUNHW�� WKH� 6LWXDWLRQ� RI�
&ULPHD��LQWHUQDWLRQDO�ODZ�

Ɇɚɬɬɢɚɫ�ɏɚɪɬɜɢɝ
Ԕɵɪɵɦ�±�ɚɭɦɚԕɬɵԕ�ɛɿɪɬԝɬɚɫɬɵԕ�ɩɟɧ�ԧɡɿɧ�ԧɡɿ�ɚɧɵԕɬɚɭ�ɠԥɧɟ�ɤԛɲ�ԕɨɥɞɚɧɭ�ɛɨɣɵɧɲɚ��

ɬɚԕɵɪɵɩɬɵԕ�ɡɟɪɬɬɟɭ

Ⱥɬɚɥԑɚɧ� ɦɚԕɚɥɚɞɚ� Ԕɵɪɵɦɞɚ� ɛɨɥԑɚɧ� ɫɨԙԑɵ� ɨԕɢԑɚ� ɬɚɥɞɚɧɚɞɵ��Ɇɚԕɚɥɚɧɵԙ� ɛɿɪɿɧɲɿ� ɛԧɥɿɦɿɧɞɟ� ɧɚԕɬɵ� ɮɚɤɬɿɥɟɪ�
ɤɟɥɬɿɪɿɥɟɞɿ�� Ɇɚԕɚɥɚɞɚ� ɚɜɬɨɪ� ɚɭɦɚԕɬɵԕ� ɛɿɪɬԝɬɚɫɬɵԕ� ɠԥɧɟ� ԧɡɿɧ�ԧɡɿ� ɚɧɵԕɬɚɭ� ԕԝԕɵԑɵ� ԕɚԑɢɞɚɥɚɪɵɧɵԙ�
ɤɪɢɬɟɪɢɣɥɟɪɿɧɟ�� ɫɨɧɞɚɣ�ɚԕ� ɢɧɬɟɪɜɟɧɰɢɹԑɚ� ɬɵɣɵɦ� ɫɚɥɭԑɚ� ԕɚɬɵɫɬɵ� ɫԝɪɚԕɬɚɪԑɚ�ɠɚɭɚɩ� ɿɡɞɟɣɞɿ��ɋɨɧɵɦɟɧ� ԕɚɬɚɪ�
ɦɚԕɚɥɚɞɚ�Ԕɵɪɵɦɞɚ� ɬԝɪɚɬɵɧ�ɨɪɵɫ� ɬɿɥɞɿ� ɬԝɪԑɵɧɞɚɪɞɵ�ԕɨɪԑɚɭԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ�ɠԥɧɟ� ɝɭɦɚɧɢɬɚɪɥɵԕ�ɢɧɬɟɪɜɟɧɰɢɹ�
ɪɟɬɿɧɞɟɝɿ�Ɋɟɫɟɣ�ԥɪɟɤɟɬɬɟɪɿɧɿԙ�ɡɚԙɞɵɥɵԑɵ�ɬɭɪɚɥɵ�ɦԥɫɟɥɟɥɟɪ�ɞɟ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ԕɨɪɵɬɵɧɞɵ�ɛԧɥɿɦɞɟ�Ԕɵɪɵɦ�
ɫɟɰɟɫɫɢɹɫɵɧɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕԕɚ�ɫԛɣɟɧɟ�ɚɥɦɚɣɬɵɧɵ�ɠԥɧɟ�Ɋɟɫɟɣ�ɢɧɬɟɪɜɟɧɰɢɹɫɵɧɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�
ɧɨɪɦɚɥɚɪɵɧ�ɛԝɡɚɬɵɧɞɵԑɵ�ɬɭɪɚɥɵ�ɬԝɠɵɪɵɦɞɚɪ�ɠɚɫɚɥɚɞɵ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ȿɭɪɨɩɚɥɵԕ� ɨɞɚԕ�� ɍɤɪɚɢɧɚ� ɩɪɟɡɢɞɟɧɬɿ�� ɤɟɥɿɫɿɦ�� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�� ԥɥɟɦɞɿɤ� ɧɚɪɵԕ�� Ԕɵɪɵɦɞɚԑɵ�
ɧɚɪɵԕ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�

Ɇɚɬɬɢɚɫ�ɏɚɪɬɜɢɝ
Ʉɪɵɦ�±�ɬɟɦɚɬɢɱɟɫɤɨɟ�ɢɫɫɥɟɞɨɜɚɧɢɟ�

�ɩɨ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɣ�ɰɟɥɨɫɬɧɨɫɬɢ�ɢ�ɫɚɦɨɨɩɪɟɞɟɥɟɧɢɹ�ɢ�ɩɪɢɦɟɧɟɧɢɹ�ɫɢɥɵ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɩɨɫɥɟɞɧɢɟ�ɫɨɛɵɬɢɹ�ɜ�Ʉɪɵɦɭ��ɢɡɥɚɝɚɸɬɫɹ�ɮɚɤɬɵ��ȼ�ɫɬɚɬɶɟ�ɚɜɬɨɪ�ɢɳɟɬ�ɨɬɜɟɬɵ�
ɧɚ�ɜɨɩɪɨɫɵ�ɨɬɧɨɫɢɬɟɥɶɧɨ�ɤɪɢɬɟɪɢɟɜ�ɩɪɢɧɰɢɩɨɜ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɣ�ɰɟɥɨɫɬɧɨɫɬɢ�ɢ�ɩɪɚɜɚ�ɧɚ�ɫɚɦɨɨɩɪɟɞɟɥɟɧɢɟ��ɚ�
ɬɚɤɠɟ�ɡɚɩɪɟɬɚ�ɢɧɬɟɪɜɟɧɰɢɢ��Ʉɪɨɦɟ�ɬɨɝɨ��ɜ�ɫɬɚɬɶɟ�ɩɨɞɧɢɦɚɟɬɫɹ�ɜɨɩɪɨɫ�ɨ�ɥɟɝɢɬɢɦɧɨɫɬɢ�ɞɟɣɫɬɜɢɣ�Ɋɨɫɫɢɢ��ɤɨɬɨ-
ɪɵɟ�ɨɛɨɫɧɨɜɵɜɚɸɬɫɹ�ɡɚɳɢɬɨɣ�ɪɭɫɫɤɨɝɨ�ɧɚɫɟɥɟɧɢɹ��ɩɪɨɠɢɜɚɸɳɟɝɨ�ɜ�Ʉɪɵɦɭ��ɢ�ɝɭɦɚɧɢɬɚɪɧɨɣ�ɢɧɬɟɪɜɟɧɰɢɟɣ��ȼ�
ɡɚɤɥɸɱɟɧɢɢ�ɫɬɚɬɶɢ�ɞɟɥɚɟɬɫɹ�ɜɵɜɨɞ�ɨ�ɬɨɦ��ɱɬɨ�ɫɟɰɟɫɫɢɹ�Ʉɪɵɦɚ�ɧɟ�ɦɨɠɟɬ�ɨɩɢɪɚɬɶɫɹ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ�ɢ�
ɱɬɨ�Ɋɨɫɫɢɣɫɤɚɹ�ɢɧɬɟɪɜɟɧɰɢɹ�ɹɜɥɹɟɬɫɹ�ɧɚɪɭɲɟɧɢɟɦ�ɧɨɪɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ȿɜɪɨɩɟɣɫɤɢɣ�ɫɨɸɡ��ɉɪɟɡɢɞɟɧɬ�ɍɤɪɚɢɧɵ��ɫɨɝɥɚɲɟɧɢɟ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɦɢɪɨɜɨɣ�ɪɵɧɨɤ��ɫɢɬɭ-
ɚɰɢɹ�ɜ�Ʉɪɵɦɟ��ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

7KH�&ULPHD�±�$�FDVH�6WXG\�RQ�WHUULWRULDO�LQWHJULW\�DQG�6HOI�'HWHUPLQDWLRQ�DQG�WKH�8VH�RI�)RUFH

���7KH�IDFWXDO�EDFNJURXQG
����� 7KH� SROLWLFDO� GHYHORSPHQWV� LQ�8NUDLQH� LQ�

ZLQWHU����������
,Q� ZLQWHU� ����� WKH� GUDIW� RI� DQ� DVVRFLDWLRQ�

DJUHHPHQW�EHWZHHQ� WKH�8NUDLQH�DQG� WKH�(XURSHDQ�
8QLRQ�ZDV�SURSRVHG�IRU�VLJQDWXUH�WR�WKH�8NUDLQLDQ�
SUHVLGHQW�� +H� ZDV� KHVLWDWLQJ� NQRZLQJ� WKDW� FORVHU�
UHODWLRQV�ZLWK�WKH�(8�ZRXOG�PDNH�LW�LPSRVVLEOH�WR�
MRLQ�WKH�(XURDVLDQ�8QLRQ�Z)UDQVKLFK�XQGHU�5XVVLDQ�
OHDG� ZDQWHG� DQ� HQODUJHPHQW� WR� WKH� ZHVW�� 5XVVLD�
PRUH� RU� OHVV� RSHQO\� OLQNHG� WKH� IXWXUH� JDV� VXSSO\�
IRU�D�SULFH�EHORZ�WKH�ZRUOG�PDUNHW�WR�WKH�8NUDLQH�
WR�D�FORVHU�FRRSHUDWLRQ�EHWZHHQ�WKH�WZR�FRXQWULHV��
$V� SUHVLGHQW� -DQXNRYLFK� LQ� WKH� HQG� GHFLGHG� QRW�
WR� VLJQ� WKH� DVVRFLDWLRQ� DJUHHPHQW� SHRSOH�ZHQW� RQ�
WKH� VWUHHWV� DQG� VWDUWHG� GHPRQVWUDWLRQV� DJDLQVW� WKH�
JRYHUQPHQW�� UHTXLULQJ�D�PRUH�GHFLVLYH�RULHQWDWLRQ�
WR�WKH�ZHVW��7KH�VLWXDWLRQ�HVFDODWHG��GHPRQVWUDWRUV�
DQG� SROLFHPHQ�ZHUH� NLOOHG�� 7KH� IRUHLJQ�PLQLVWHUV�
RI� )UDQFH�� *HUPDQ\� DQG� 3RODQG� LQWHUYHQHG� DQG�
DFWLYHO\� VXSSRUWHG� E\� D� UHSUHVHQWDWLYH� RI� 5XVVLD�
WKH\� UHDFKHG� WKH� VLJQLQJ� RI� DQ� DJUHHPHQW� E\�
SUHVLGHQW� -DQXNRYLFK� DQG� UHSUHVHQWDWLYHV� RI� WKH�
0DLGDQ��,W�SURYLGHG�IRU�DQWLFLSDWHG�HOHFWLRQV�RI�WKH�
SUHVLGHQW�LQ�'HFHPEHU������DQG�WKH�UHLQWURGXFWLRQ�
RI�WKH�FRQVWLWXWLRQ�RI�������+RZHYHU��WKH�DJUHHPHQW�
ZDV� QHYHU� LPSOHPHQWHG�� WKH� 0DLGDQ� PRYHPHQW�
WRRN� RYHU� SRZHU� DQG� SUHVLGHQW� -DQXNRYLFK� OHIW�
WKH� FRXQWU\�� +H� ZDV� GHVWLWXWHG� E\� D� YRWH� RI� WKH�
SDUOLDPHQW��7KLV�FHUWDLQO\�ZDV�QRW�LQ�OLQH�ZLWK�WKH�
8NUDLQLDQ� FRQVWLWXWLRQ�� ZKLFK� HVWDEOLVKHG� VSHFL¿F�
UHTXLUHPHQWV�WR�WKLV�HQG�DV�IRU�H[DPSOH�D�TXDOL¿HG�
PDMRULW\� DQG� D� OHJDO� RSLQLRQ� E\� WKH� FRQVWLWXWLRQDO�
FRXUW� >�@�� %RWK� UHTXLUHPHQWV� ZHUH� QRW� IXO¿OOHG��
7KHUHIRUH��WKH�FKDQJH�RI�SRZHU�LQ�.LHY�LQ�)HEUXDU\�
�����PXVW�FOHDUO\�EH�TXDOL¿HG�DV�D�UHYROXWLRQ��2QH�
RI�WKH�¿UVW�DFWV�RI�WKH�SDUOLDPHQW�ZDV�WKH�DGRSWLRQ�
RI� D� QHZ� ODZ�ZKLFK� VKRXOG� FXUWDLO� WKH� SULYLOHJHG�
SRVLWLRQ� RI� WKH� 5XVVLDQ� ODQJXDJH� RQ� WKH� &ULPHD��
$OWKRXJK�LW�ZDV�QHYHU�VLJQHG�DQG��WKHUHIRUH��QHYHU�
ZHQW� LQWR� IRUFH�� LW� WULJJHUHG� D� UHVLVWDQFH� E\� WKH�
5XVVLDQ�VSHDNLQJ�SRSXODWLRQ��VSHFL¿FDOO\�LQ�&ULPHD��
ZKHUH�WKH�PDMRULW\�UHMHFWHG�WKH�QHZ�JRYHUQPHQW�

�����7KH�6LWXDWLRQ�RI�&ULPHD
&ULPHD� EHFDPH� SDUW� RI� WKH� 5XVVLDQ� (PSLUH�

LQ�������ZKHQ�LW�ZDV� WDNHQ�RYHU�IURP�WKH�7XUNLVK�
(PSLUH��:KHQ� WKH� 6RYLHW� 8QLRQ� ZDV� HVWDEOLVKHG��
IRUPHUO\� DV� D� )HGHUDWLRQ�� &ULPHD� UHPDLQHG� ZLWK�
WKH�5XVVLDQ�6RFLDOLVW�)HGHUDO�6RYLHW�5HSXEOLF�XQWLO�
�����ZKHQ�&KUXWVFKRZ�KDQGHG�RYHU�WKLV�WHUULWRU\�WR�
8NUDLQH�LQ�RUGHU�WR�FRPPHPRUDWH�����\HDUV�RI�WKH�

WUHDW\�RI�3HUHMDVODZ�RI������ZKHQ�WKH�&RVVDNV�WRRN�
DQ�RDWK�RQ�WKH�5XVVLDQ�&]DU�ZKR�LQ�UHWXUQ�SURPLVHG�
WR�SURWHFW�WKHP�DJDLQVW�3RODQG��%H\RQG��LW�VHHPHG�
FRQYHQLHQW�WR�DWWULEXWH�&ULPHD�WR�8NUDLQH�DV�PRVW�RI�
WKH�VXSSO\��VSHFL¿FDOO\�HQHUJ\�DQG�ZDWHU�FDPH�IURP�
IURP�8NUDLQH��QRW�IURP�5XVVLD��$IWHU�WKH�EUHDN�XS�
RI�WKH�6RYLHW�8QLRQ�&ULPHD�UHPDLQHG�ZLWK�8NUDLQH�
DFFRUGLQJ�WR�WKH�QRW�RXWVSRNHQ�DSSOLFDWLRQ�RI�WKH�XWL�
SRVVLGHWLV�SULQFLSOH�ZKLFK�PHDQV�WKDW�ZKHQ�D�6WDWH�
LV�GLVVROYHG�DQG�QHZ�6WDWHV�DUH�FUHDWHG�WKH�IRUPHU�
LQWHUQDO�DGPLQLVWUDWLYH�ERUGHUV�EHFRPH�RXWHU�6WDWH�
ERUGHUV��7KLV�SULQFLSOH�ZKLFK�KDG� LWV�RULJLQ� LQ� WKH�
GLVVROXWLRQ�RI�WKH�6SDQLVK�FRORQLDO�HPSLUH�LQ�6RXWK�
$PHULFD� KDV� EHHQ� JHQHUDOO\� DFFHSWHG� DOVR� LQ� WKH�
GLVVROXWLRQ�SURFHVV�RI�WKH�6RYLHW�8QLRQ��7KHUHIRUH��
&ULPHD� UHPDLQHG� ZLWK� 8NUDLQH�� +RZHYHU�� 5XVVLD�
OHDVHG� WKH� SRUW� IDFLOLWLHV� RI� 6HYDVWRSRO� ZKHUH� LWV�
%ODFN�6HD�)OHHW�ZDV�VWDWLRQHG��7KLV�ZDV�FRQ¿UPHG�
LQ������DQG�SURORQJHG�LQ������XQWLO������

&ULPHD� EHFDPH� DQ� $XWRQRPRXV� 5HSXEOLF�
ZLWKLQ�WKH�8NUDLQH��KDYLQJ�OHJLVODWLYH�DQG�H[HFXWLYH�
SRZHUV�RI�LWV�RZQ�

7KH� &ULPHDQ� SRSXODWLRQ� RI� DOPRVW� WZR� DQG�
D� KDOI� PLOOLRQ� FRQVLVWV� RI� DOPRVW� ���� 5XVVLDQV��
����8NUDLQLDQV�DQG�����&ULPHDQ�7DUWDUV��5XVVLD�
JUDQWHG� 5XVVLDQ� FLWL]HQVKLS� WR� PDQ\� 5XVVLDQ�
VSHDNLQJ�SHUVRQV��6HYHUDO�JURXSV� LQ�5XVVLD� UDLVHG�
FODLPV� RQ� WKH� &ULPHD� VLQFH� WKH� EUHDNXS� RI� WKH�
6RYLHW�8QLRQ�DQG� WKLV�ZDV�HFKRHG�E\�SDUWV�RI� WKH�
5XVVLDQ� VSHDNLQJ� SRSXODWLRQ� LQ� &ULPHD�� DIWHU� WKH�
XQFRQVWLWXWLRQDO� VHL]LQJ� RI� 6WDWH� SRZHU� E\� WKH�
0DLGDQ� PRYHPHQW� WKH� UHVHUYDWLRQ� DJDLQVW� WKH�
8NUDLQLDQ� 6WDWH� WXUQHG� LQWR� RSHQ� UHVLVWDQFH�� 6WDWH�
EXLOGLQJV� ZHUH� RFFXSLHG� DQG� XQGHU� DUPHG� JXDUGV�
DQG�ZLWK�WKH�GRRUV�ORFNHG�WKH�&ULPHDQ�SDUOLDPHQW�
HOHFWHG�,YDQ�$NV\RQRY�DV�QHZ�SULPH�PLQLVWHU�

�����7KH�5HDFWLRQ�RI�5XVVLD
5XVVLD� WRRN� KDUVK� UHDFWLRQV� WR� WKH� HYHQWV� LQ�

8NUDLQH�� 7KH� 5XVVLDQ� )HGHUDO� &RXQFLO� DXWKRUL]HG�
WKH�XVH�RI�DUPHG�IRUFHV�WR�SURWHFW�WKH�5XVVLDQ�FLWL]HQV�
LQ� 8NUDLQH�� 8QLGHQWL¿HG� DUPHG� JURXSV� FDUU\LQJ�
QR�PLOLWDU\� VLJQ� VHL]HG� JRYHUQPHQW� EXLOGLQJV�� WKH�
SDUOLDPHQW� ZDV� RFFXSLHG� DQG� LQ� WKH� HQG� LW� WRRN�
D� YRWH� WR� KROG� D� UHIHUHQGXP� WR� VHFHGH� IURP� WKH�
8NUDLQH� DQG� WR� MRLQ� WKH� 5XVVLDQ� )HGHUDWLRQ�� 7KH�
5HIHUHQGXP�ZDV�KHOG�RQ�0DUFK���� DQG�GHOLYHUHG�
D� UHVXOW� RI�PRUH� WKDQ� ���� RI� WKH� YRWHV� LQ� IDYRXU�
RI� VHFHVVLRQ�� 5XVVLD� LPPHGLDWHO\� UHFRJQL]HG� WKH�
QHZ� HQWLW\� DV� DQ� LQGHSHQGHQW� 6WDWH� DQG� SUHSDUHG�
IRU� LQWHJUDWLQJ� LW� LQWR� WKH� 5XVVLDQ� WHUULWRU\�� 2Q�
0DUFK����������5XVVLD� VLJQHG�DQ� DJUHHPHQW�ZLWK�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

0DWWKLDV�+DUWZLJ

WKH� &ULPHD� RQ� WKH� DFFHVVLRQ� RI� WKLV� HQWLW\� WR� WKH�
5XVVLDQ� )HGHUDWLRQ�� ,W� GHFODUHG� WKDW� WKH� &ULPHD�
ZRXOG�EHFRPH�SDUW�RI�WKH�5XVVLDQ�)HGHUDWLRQ�IURP�
WKH�PRPHQW�RI�WKH�VLJQLQJ�RI�WKH�WUHDW\��7KH�5XVVLDQ�
&RQVWLWXWLRQDO� &RXUW� UHYLHZHG� WKH� WUHDW\� ZLWK�
UHVSHFW�WR�LWV�FRPSDWLELOLW\�ZLWK�WKH�FRQVWLWXWLRQ�DV�
SURYLGHG�IRU�E\�WKH�6WDWXWH�RQ�WKH�HVWDEOLVKPHQW�RI�
QHZ� 6WDWHV� ZLWKLQ� WKH� 5XVVLDQ� )HGHUDWLRQ� ZKLFK�
DOVR�LQFOXGHV�WKH�LQWHJUDWLRQ�RI�WHUULWRULHV�RI�DQRWKHU�
6WDWH�� LW� GLG� QRW� ¿QG� DQ\� LQFRPSDWLELOLW\�ZLWK� WKH�
5XVVLDQ�FRQVWLWXWLRQ��TXHVWLRQV�RI�LQWHUQDWLRQDO�ODZ�
ZHUH�QRW�WDFNOHG�>�@��7KH�DJUHHPHQW�ZDV�UDWL¿HG�E\�
ERWK�FKDPEHUV�RI�WKH�5XVVLDQ�SDUOLDPHQW�RQ�0DUFK�
��������

���/HJDO�HYDOXDWLRQ�RI�WKH�HYHQWV
����� 7KH� UHFRJQLWLRQ� RI� WKH� &ULPHD� DV� DQ�

LQGHSHQGHQW� 6WDWH� DQG� VXEMHFW� XQGHU� LQWHUQDWLRQDO�
ODZ

2QH� PD\� ZRQGHU� ZK\� LW� ZDV� QHFHVVDU\� WR�
WUDQVIRUP� WKH� &ULPHD� ¿UVW� LQWR� D� 6WDWH� EHIRUH�
LQWHJUDWLQJ� LW� ZKLFK� PHDQW� WKDW� LW� ZRXOG� ORVH� LWV�
VWDWHKRRG� EHIRUH� ORQJ�� $V� D� PDWWHU� RI� IDFW�� WKH�
&ULPHD� H[LVWHG� RQO\� IRU� WZR� GD\V� DV� D� VXEMHFW� RI�
LQWHUQDWLRQDO� ODZ� LQ� WKH� 5XVVLDQ� XQGHUVWDQGLQJ�
RI� WKH� HYHQWV�� )URP� WKH�5XVVLDQ� YLHZSRLQW� LW�ZDV�
QHFHVVDU\��DV� WKH�6WDWXWH�RQ� WKH�)RUPDWLRQ�RI�QHZ�
VXEMHFWV�SURYLGHG�WKDW�LQ�FDVH�RI�WKH�LQWHJUDWLRQ�RI�
WKH� WHUULWRU\� RI� D� DQRWKHU� 6WDWH� WKH� FRQVHQW� RI� WKH�
ODWWHU� LV� UHTXLUHG�� ,W�ZDV�RXW�RI�GLVFXVVLRQ� WKDW� WKH�
8NUDLQH�ZRXOG�QHYHU�DJUHH�WR�KDQG�RYHU�WKH�&ULPHD�
WR�5XVVLD�� WKHUHIRUH� LW� VHHPHG�PRVW� FRQYHQLHQW� WR�
FUHDWH� DQ� HQWLW\� DV� DQ� LQWHUQDWLRQDO� VXEMHFW� ZKLFK�
FRXOG�JLYH�WKH�UHTXLUHG�FRQVHQW�

+RZHYHU� XQGHU� LQWHUQDWLRQDO� ODZ� WKH�
UHFRJQLWLRQ�RI�WKH�&ULPHD�DV�DQ�LQGHSHQGHQW�VXEMHFW�
LV�PRUH�WKDQ�GRXEWIXO��(YHQ�OHDYLQJ�DSDUW�WKH�IRUP�
RI� LWV�FUHDWLRQ� LW� FRXOG�QRW�EH�TXDOL¿HG�DV�D�6WDWH��
$� 6WDWH� KDV� WKUHH� FKDUDFWHULVWLFV�� $� WHUULWRU\�� D�
SRSXODWLRQ� DQG�6WDWH� SRZHU�� (YHQ� LI� RQH� DVVXPHV�
WKDW�WKH�¿UVW�WZR�UHTXLUHPHQWV�DUH�PHW��LW�LV�KLJKO\�
TXHVWLRQDEOH�WKDW�WKLV�LV�WKH�FDVH�ZLWK�UHVSHFW�WR�WKH�
H[LVWHQFH� RI� HIIHFWLYH� 6WDWH� SRZHU�� -XVW� WZR� GD\V�
DIWHU�WKH�UHIHUHQGXP�RQ�LQGHSHQGHQFH�DQG�ZLWK�WKH�
8NUDLQLDQ�PLOLWDU\�SRZHU�VWLOO�RQ�WKH�WHUULWRU\�DQG�WKH�
8NUDLQLDQ�DGPLQLVWUDWLRQ�VWLOO�LQ�SODFH�LW�FDQ�FOHDUO\�
QRW�EH�DUJXHG�WKDW�WKH�QHZ�RUJDQV�DOUHDG\�H[HUFLVH�
WKH� HIIHFWLYH� 6WDWH� SRZHU�� 7KH� H[HFXWLYH� RUJDQV�
FDPH�WR�SRZHU�XQGHU�KLJKO\�REVFXUH�FLUFXPVWDQFHV��
DQG�WKH\�FRXOG�QRW�EH�VHHQ�DV�KDYLQJ�DQ\�IRUP�RI�
OHJLWLPDF\�

$SDUW�IURP�WKLV�DVVHVVPHQW�RQH�KDV�WR�WDNH�LQWR�
DFFRXQW�WKH�UROH�RI�WKH�5XVVLDQ�DUPHG�IRUFHV��,W� LV�
EH\RQG� GRXEW� WKDW� WKH� 8NUDLQLDQ� 6WDWH� SRZHU� GLG�
QRW� LQWHUYHQH�LQ�WKH�&ULPHD�WR�GHIHQG�WKH�XQLW\�RI�
WKH�FRXQWU\�EHFDXVH�WKHUH�ZDV�WKH�RXWVSRNHQ�WKUHDW�
RI� WKH�5XVVLDQ�)HGHUDWLRQ� WR� XVH�PLOLWDU\� IRUFH� LQ�
RUGHU� WR� VXSSRUW� WKH� LQGHSHQGHQFH� PRYHPHQW��
7KH�5XVVLDQ�SDUOLDPHQW� DOUHDG\�KDG� LQ�GXO\�RUGHU�
DXWKRUL]HG�WKH�XVH�RI�IRUFH� LQ� WKH�&ULPHD��DQG�WKH�
SXEOLF�VWDWHPHQWV�E\�WKH�5XVVLDQ�SUHVLGHQW�GLG�QRW�
JLYH� URRP� WR� DQ\� GRXEWV� DERXW� WKH� VHULRXVQHVV� RI�
WKLV� WKUHDW�� ,QVRIDU� WKH� UHJLPH� RI� $NV\RQRY� FDQ�
EH�TXDOL¿HG�DV�D�SXSSHW�UHJLPH�RI�5XVVLD��(YHQ�LI�
LQWHUQDWLRQDO� ODZ� GRHV� QRW� DXWKRUL]H� RU� SURKLELWH�
GHFODUDWLRQV� RI� LQGHSHQGHQFH� DV� WKH� ,QWHUQDWLRQDO�
&RXUW� RI� -XVWLFH� LQ� LWV� OHJDO� RSLQLRQ� RQ� WKH�
GHFODUDWLRQ�RI�LQGHSHQGHQFH�E\�.RVRYR�XQGHUOLQHG��
WKH�VLWXDWLRQ�FKDQJHV�ZKHQ�WKH�XVH�RI�IRUFH�FRPHV�
LQWR�SOD\�>�@��+HUH��WKH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�
LQGLFDWHG�±�ZLWK� UHIHUHQFH� WR� VHYHUDO�81�6HFXULW\�
&RXQFLO� UHVROXWLRQV� WKDW�D�XQLODWHUDO�GHFODUDWLRQ�RI�
LQGHSHQGHQFH� FRXOG� EH� LOOHJDO�� LI� LW� LV� FRQQHFWHG�
WR� D� YLRODWLRQ�RI� LXV� FRJHQV�� VXFK� DV� WKH�YLRODWLRQ�
RI� WKH� WKH� SURKLELWLRQ� RI� LQWHUQDWLRQDO� ODZ� LV� QRW�
VR� LQGXOJHQW�� 7KH� FDVH� RI� 1RUWKHU� &\SUXV�� ZKLFK�
KDV�EHHQ�FUHDWHG�DIWHU�D�7XUNLVK�LQYDVLRQ�LQ�������
LV� MXVW� WKH�PRVW�SURPLQHQW�RQH��7KH�RUJDQV�RI� WKH�
8QLWHG�1DWLRQV�FOHDUO\�XSKHOG�WKDW�1RUWKHU�&\SUXV�
LV�QRW�D�6WDWH�DQG�FDQQRW�EH�UHFRJQL]HG�DV�VXFK��7KLV�
VLWXDWLRQ�E\�QRZ��

�����7KH�SULQFLSOH�RI� WHUULWRULDO� LQWHJULW\�RI� WKH�
6XFFHVVRU�6WDWHV�WR�WKH�6RYLHW�8QLRQ

:KHQ� WKH� 6RYLHW� 8QLRQ� EURNH� XS� LQ� ����� ���
QHZ� 6WDWHV� ZHUH� FUHDWHG� HDFK� RI� WKHP� KDYLQJ� LWV�
RZQ� WHUULWRU\�� SRSXODWLRQ� DQG� 6WDWH� SRZHU�� 7KH�
IRUPHU� LQWHUQDO�DGPLQLVWUDWLYH�ERXQGDULHV�EHWZHHQ�
WKH� 5HSXEOLFV� DV� FRPSRQHQW� SDUWV� RI� WKH� 6RYLHW�
8QLRQ� EHFDPH� RXWHU� ERXQGHULHV� EHWZHHQ� WKHVH�
6WDWHV�� WKHUHE\� DOWKRXJK� QRW� RXWVSRNHQ� XVLQJ� WKH�
SULQFLSOH� RI� XWL� SRVVLGHWLV�� 7KH� 6WDWHV� UHFRJQL]HG�
HDFK�RWKHU�DQG�JXDUDQWHHG�WKHLU�WHUULWRULDO�LQWHJULW\�
LQ� WKH� IRXQGLQJ� GRFXPHQW� RI� WKH� &RPPRQZHDOWK�
RI�LQGHSHQGHQW�RI�������%\�WKLV��WHUULWRULDO�FKDQJHV�
ZLWKLQ�WKH�6RYLHW�8QLRQ�ZHUH�FRQ¿UPHG�

:KHQ�LQ������8NUDLQH�GHFLGHG�WR�GLVPDQWOH�LWV�
QXFOHDU� DUPV� >�@� WKH�8QLWHG� 6WDWHV��*UHDW�%ULWDLQ��
WKH� 5XVVLDQ� )HGHUDWLRQ� DQG� 8NUDLQH� VLJQHG� WKH�
%XGDSHVW� 0HPRUDQGXP� RQ� 6HFXULW\� $VVXUDQFHV�
ZKLFK� JDYH� JXDUDQWHHV� DJDLQVW� DQ\� IRUP�RI� WKUHDW�
DJDLQVW�8NUDLQH
V� WHUULWRULDO� LQWHJULW\�� ,Q�D�ZD\�WKH�
VHFXULW\�DVVXUDQFH�ZDV�WKH�FRXQWHUSDUW�WR�8NUDLQH
V�
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7KH�&ULPHD�±�$�FDVH�6WXG\�RQ�WHUULWRULDO�LQWHJULW\�DQG�6HOI�'HWHUPLQDWLRQ�DQG�WKH�8VH�RI�)RUFH

GLVDUPDPHQW��7KH�IRUP�RI� WKLV�GRFXPHQW�ZDV� OHVV�
WKDQ�DQ�LQWHUQDWLRQDO�WUHDW\��KRZHYHU��LW�LV�FODLPHG�
WKDW�ELQGLQJ�IRUFH�GHULYHV�IURP�LW�

5XVVLD�DJDLQ�H[SUHVVO\�UHFRQL]HG�WKH�8NUDLQLDQ�
WHUULWRU\� LQFOXGLQJ� &ULPHD� LQ� WKH� 7UHDW\� RQ�
)ULHQGVKLS�� &RRSHUDWLRQ� DQG� 3DUWQHUVKLS� RI� �����
>�@�

�����7KH�5LJKW�WR�6HOI�'HWHUPLQDWLRQ
0XFK� KDV� EHHQ� VDLG� DERXW� WKH� ULJKW� WR� VHOI�

GHWHUPLQDWLRQ��,W�LV�D�JHQHUDOO\�UHFRJQL]HG�SULQFLSOH�
LQ� LQWHUQDWLRQDO� ODZ�� 7KH� &KDUWHU� RI� WKH� 81� OD\V�
LW� GRZQ� LQ� DUW�� ��� WKH� 81� &RQYHQDQWV� RQ� &LYLO�
DQG�3ROLWLFDO�5LJKWV� DQG�DQ�(FRQRPLF��6RFLDO� DQG�
&XOWXUDO�5LJKWV�PHQWLRQ�LW�LQ�D�SURPLQHQW�SRVLWLRQ��
0DQ\� 81� GRFXPHQWV� FRQ¿UP� LWV� LPSRUWDQFH� WKH�
PRVW� IDPRXV� DPRQJ� WKHP� WKH� )ULHQGO\� 5HODWLRQV�
'HFODUDWLRQ�RI�������7KH�ULJKW�WR�VHOI�GHWHUPLQDWLRQ�
FRQÀLFWV�ZLWK�WKH�DERYH�PHQWLRQHG�SULQFLSOH�RI�WKH�
WHUULWRULDO�LQWHJULW\��7KH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�
±� DV� DERYH� H[SODLQHG� ±� GHFODUHG� LQ� WKH� DGYLVRU\�
RSLQLRQ�RQ�WKH�'HFODUDWLRQ�RI�LQGHSHQGHQFH�RI�WKH�
.RVRYR� LQ� ����� WKDW� VXFK� D� XQLODWHUDO� GHFODUDWLRQ�
LV� QHLWKHU� DOORZHG� QRU� SURKLELWHG� E\� LQWHUQDWLRQDO�
ODZ�� ,QWHUQDWLRQDO� ODZ� GRHV� QRW� GHDO� ZLWK� WKH�
TXHVWLRQ��ZKLFK�LV�WUHDWHG�DV�D�PDWWHU�RI�IDFW��,I�WKH�
GHFODUDWLRQ�OHDGV�WR�WKH�FUHDWLRQ�RI�D�6WDWH�GHSHQGV�
RQ�LI�WKH�FULWHULDV�RI�D�6WDWH�DUH�PHW��L�H��,I�WKHUH�LV�
D�WHUULWRU\��D�SHRSOH�DQG�6WDWH�SRZHU��7KH�&DQDGLDQ�
6XSUHPH�&RXUW�FDPH�WR�WKH�FRQFOXVLRQ�LQ������±�LQ�
LWV� IDPRXV� MXGJHPHQW� RQ� WKH� TXHVWLRQ� RI�4XHEHF��
WKDW�VHOI�GHWHUPLQDWLRQ�PHDQV�D� ULJKW� WR�DXWRQRP\�
ZLWKLQ�D�JLYHQ�6WDWH�>�@��$�ULJKW�WR�VHFHVVLRQ�GRHV�
QRW�H[LVW� LQ� LQWHUQDWLRQDO� ODZ��2QO\� LQ�H[FHSWLRQDO�
FDVHV�ZKHQ�D�6WDWH�GHQLHV�WKH�ULJKW�WR�DXWRQRP\�DQG�
JUDYHO\� YLRODWHV� WKH� KXPDQ� ULJKWV� RI� D�PLQRULW\� D�
ULJKW� WR� VHFHVVLRQ�PD\� OLYH�XS��+RZHYHU�� QR� VXFK�
FDVH�FDQ�EH� VKRZQ� LQ� WKH�SUDFWLFH�RI� LQWHUQDWLRQDO�
ODZ��(YHQ� LQ� WKH�FDVH�RI�.RVRYR� WKH�81�6HFXULW\�
&RXQFLO�GLG�QRW�HVWDEOLVK�VXFK�D�ULJKW�LQ�IDYRXU�RI�
.RVRYR� LQVSLWH� RI� WKH� JUDYH� YLRODWLRQV� FRPPLWWHG�
DJDLQVW�WKH�$OEDQLDQ�SRSXODWLRQ��EXW�GHFODUHG�LQ�LWV�
UHVROXWLRQ������RI������WKDW�XQWLO�D�¿QDO�VHWWOHPHQW�
FRQVHQWHG� E\� ERWK� SDUWLHV� .RVRYR� UHPDLQV� DQ�
LQWHJUDO� SDUW� RI� WKH� 6WDWH� RI� 6HUELD�� 7KH� )ULHQGO\�
5HODWLRQV�5HVROXWLRQ�PHQWLRQV�ERWK�SULQFLSOHV��WKH�
ULJKW�WR�WHUULWRULDO�LQWJULW\�DV�ZHOO�DV�WKH�ULJKW�WR�VHOI�
GHWHUPLQDWLRQ��7KH�H[HUFLVH�RI�WKH�ODWWHU�KRZHYHU�LV�
VXEMHFW�WR�WKH�UHVSHFW�RI�WKH�RWKHU�DV�IDU�DV�WKH�ULJKW�
WR� LQWHUQDO� DXWRQRP\� LV� UHVSHFWHG�� :LWK� UHVSHFW�
WR� 1DJRUQ\� .DUDEDNK�� D� WHUULWRU\� ZLWK� D� WRGD\�
H[FOXVLYHO\�$UPHQLDQ�SRSXODWLRQ�ZLWKLQ�WKH�ERUGHUV�

RI� $]HUEDLMDQ� WKH� ZRUOG� FRPPXQLW\� SHUVLVWHQWO\�
UHMHFWHG� WKH� ULJKW� WR� VHFHGH� IURP� $]HUEDLMDQ� >�@��
7DNLQJ�DOO�WRJHWKHU�RQH�PXVW�FRPH�WR�WKH�FRQFOXVLRQ�
WKDW�D�ULJKW�WR�VHOI�GHWHUPLQDWLRQ�FDQQRW�EH�GHULYHG�
IURP� LQWHUQDWLRQDO� ODZ�� (DFK� 6WDWH� LV� IUHH� WR� WDNH�
DOO�PHDVXUHV� WR� SUHYHQW� D� WHUULWRU\� IURP� VHFHGLQJ��
7KHUHIRUH��ZKHUH�XQGLVSXWHG�VHFHVVLRQV�KDYH�WDNHQ�
SODFH�WKH\

�����4XDOL¿FDWLRQ�RI�WKH�5XVVLDQ�PLOLWDU\�DFWLRQV
5XVVLD� H[HUFLVHG�PLOLWDU\� SUHVVXUH� LQ� RUGHU� WR�

VXSSRUW� WKH� LQGHSHQGHQFH� PRYHPHQW�� 7KHUHE\�� LW�
LV� LUUHOHYDQW� KRZ� 5XVVLD� H[HUFL]HG� WKLV� SRZHU�� ,I�
5XVVLD�GLUHFWO\�VHQW�DUPHG�WURRSV�LW�PXVW�EH�TXDOL¿HG�
DV�D�YLRODWLRQ�RI�WKH�SURKLELWLRQ�RI�WKH�XVH�RI�IRUFH��
,I� 5XVVLD� ZDV� XVLQJ� SULYDWH� DUPHG� JURXSV� XQGHU�
LWV�FRQWURO�LW�DJDLQ�PXVW�EH�TXDOL¿HG�DV�D�YLRODWLRQ�
RI� WKH�SURKLELWLRQ�RI�DJJUHVVLRQ��7KH�GH¿QLWLRQ�RI�
DJJUHVVLRQ� E\� WKH� 81�*HQHUDO� $VVHPEO\� H[DFWO\�
LQFOXGHV�WKLV�IRUP�RI�LQWHUYHQWLRQ�>�@�

5XVVLD� WULHG� WR� H[SODLQ� LWV� LQWHUYHQWLRQ� ZLWK�
WKUHH�DUJUXPHQWV�

�������,QWHUYHQWLRQ�E\�LQYLWDWLRQ
,Q� ¿UVW� OLQH� WKH� DUJXPHQW�PXVW� EH� DQDO\VHG� LI�

WKHUH�ZDV�QR�XVH�RI�IRUFH�DV�5XVVLD�ZDV�LQYLWHG�E\�WKH�
XQFRQVWLWXWLRQDOO\�GHVWLWXWHG�SUHVLGHQW�<DQXNRYLFK�
DQG�WKH�XQFRQVWLWXLRQDOO\�LQVWDOOHG�SULPH�PLQVWHU�RI�
&ULPHD�$NV\RQRY��(YHQ�LI�D�6WDWH�LV�IUHH�WR�LQYLWH�
DUPHG� IRUFHV� RI� DQRWKHU� 6WDWH� WR� EH� GHSOR\HG� RQ�
WKH�RZQ�6WDWH�WHUULWRU\��DQ�LQYLWDWLRQ�FDQ�HIIHFWLYO\�
EH� JLYHQ� RQO\� E\� DQ� RUJDQ� ZKLFK� H[HUFLVHV� WKH�
HIIHFWLYH�SRZHU��2QH�PD\�DUJXH�WKDW�<DQXNRYLFK�E\�
WKH�HQG�RI�)HEUXDU\�DQG�EHJLQQLQJ�RI�0DUFK������
VWLOO� ZDV� WKH� GH� MXUH� SUHVLGHQW�� DV� KLV� GHVWLWXWLRQ�
PXVW� EH� TXDOL¿HG� DV� XQFRQVWLWXLRQDO�� +RZHYHU��
WKHUH�LV�QR�GRXEW�WKDW�KH�GLG�QRW�H[HUFLVH�HIIHFWLYH�
SRZHU� LQ�8NUDLQH��7KH� ,QWHUQDWLRQDO�&RXUW� LV�YHU\�
UHOXFWDQW�LQ�DGPLWWLQJ�WKH�PLOLWDU\�LQWHUYHQWLRQ�HYHQ�
E\� LQYLWDWLRQ� LQ�D�ÄUHYROXWLRQDU\³� VLWXDWLRQ� VWDWLQJ�
WKDW� WKH� SURKLELRQ� RI� LQWHUYHQWLRQ� ZRXOG� ORVH� LWV�
HIIHFWLYQHVV�DV�SULQFLSOH�RI�ODZ�LI�LQWHUYHQWLRQ�ZHUH�
WR�EH�MXVWL¿HG�E\�D�PHUH�UHTXHVW�IRU�DVVLVWHQFH�PDGH�
E\�DQ�RSSRVLWLRQ�JURXS�LQ�DQRWKHU�6WDWH�>�@��

�������3URWHFWLRQ�RI�RZQ�FLWL]HQV�DV�MXVWL¿FDWLRQ
$V�D�PDWWHU�RI�IDFW�TXLWH�D�ORW�RI�SHUVRQV�OLYLQJ�

RQ� WKH� &ULPHD� KDYH� WKH� 5XVVLDQ� FLWL]HQVKLS�� LQ�
SDUW�JUDQWHG�E\�5XVVLD�LQ�D�GLVSXWDEOH�ZD\��5XVVLD�
MXVWL¿HG�LWV�PLOLWDU\�WKUHDWV�DQG�HYHQWXDOO\�LWV�RSHQ�
PLOLWDU\�VXSSRUW�E\�FODLPLQJ�WKDW�LW�ZDV�GHIHQGLQJ�
LWV�RZQ�QDWLRQDOV��,Q�LQWHUQDWLRQDO�ODZ�LWV�LV�KLJKO\�
GLVSXWHG� LI� D� 6WDWH� PD\� LQWHUYHQH� E\� PLOLWDU\�
PHDVXUHV� LI�RZQ�FLWL]HQV�DUH�XQGHU� WKUHDG�DEURDG��
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0DWWKLDV�+DUWZLJ

7KHUH� KDYH� EHHQ� LQFLGHQWV� ZKHQ� 6WDWHV� MXVWL¿HG�
VXFK� LQWHUYHQWLRQV� E\� VHOIGHIHQFH�� $UW�� ��� 81�
&KDUWHU� ZKLFK� OD\V� GRZQ� WKLV� SULQFLSOH� GRHV� QRW�
VSHFLI\� ZKDW� VHOIGHIHQFH� PHDQV�� ,W� JRHV� ZLWKRXW�
VD\LQJ�WKDW�LW�FRPHV�LQWR�SOD\�LQ�FDVH�RI�DQ�DUPHG�
DWWDFN�DJDLQVW� WKH� WHUULWRU\�RI�D�6WDWH��%XW� LW�FRXOG�
EH� DUJXHG� WKDW� VHOIGHIHQFH� PD\� EH� XVHG� DOVR� WR�
GHIHQG� WKH�SRSXODWLRQ�HYHQ�DEURDG��DV� LW� LV�RQH�RI�
WKH�WKUHH�HOHPHQWV�ZKLFK�FKDUDFWHUL]H�D�6WDWH��DSDUW�
IURP�WKH�6WDWH�WHUULWRU\�DQG�WKH�6WDWH�SRZHU���$V�D�
PDWWHU�RI� IDFW��6WDWH�KDYH�D�QXPEHU�RI� WLPHV� WULHG�
WR� MXVWLI\� WKHLU� PLOLWDU\� DFWLRQ� LQ� RUGHU� WR� SURWHFW�
RZQ� QDWLRQDOV� E\� UHIHUUDO� WR� VHOIGHIHQFH�� �6XH]�
�����*UHDW�%ULWDLQ��/LEDQRQ�������(QWHEEH�������
*UHQDGD�������3DQDPD�������6RXWK�2VVHWLD��������
$� SDUW� RI� WKH� VFKRODUVKLS� WRRN� D� FDUHIXO� DSSURDFK�
GHFODULQJ� WKDW� D� PLOLWDUW\� LQWHUYHQWLRQ� WR� SURWHFW�
WKH�RZQ�FLWL]HQV�DEURDG�LV�DGPLVVLEOH�LI�WKHUH�LV�DQ�
LPPLQHQW� WKUHDW� WR� WKHP�� LI� WKH� 6WDWH� ZKHUH� WKH\�
DUH� LV� XQZLOOLQJ� RU� XQDEOH� WR� SURWHFW� WKHP� DQG� LI�
WKH�PHDVXUHV� DUH� SURSRUWLRQDO�� L�H�� 6WULFWO\� OLPLWHG�
WR�UHDFK�WKH�JRDO��L�H��7KH�SURWHFWLRQ��,Q�WKLV�VHQVH�
WKH�%ULWLVK� MXVWL¿FDWLRQ�RI� �����ZDV� UHMHFWHG� DV� LW�
ZDV�QRW�OLPLWHG�WR�WKH�UHVFXH�RI�LW�FLWL]HQV�EXW�HQGHG�
XS� LQ� DQ� RFFXSDWLRQ� RI� WKH� FDQDO� ]RQH�� 7KH� VDPH�
ZDV�VDLG�DERXW�WKH�86�LQWHUYHQWLRQV�LQ�*UHQDGD�DQG�
LQ�3DQDPD��DQG�DOVR� WKH�ERPELQJ�RI� WKH�*HRUJLDQ�
WHUULWRU\� E\� 5XVVLD� LQ� ����� ZDV� TXDOL¿HG� DV� RXW�
RI� SURSRUWLRQ�� ,Q� RWKHU� FDVHV� ZKHQ� D� 6WDWH� WULHG�
WR� UHVFXH� LWV� FLWL]HQV� WKH� ZRUOG� FRPPXQLW\� ZDV�
FRQGRQLQJ��VR�*HUPDQ\�ZDV�QRW�FULWL]HG�IRU�VDYLQJ�
(XURSHDQ�FLWL]HQV�LQ�$OEDQLD�E\�WKH�XVH�RI�PLOLWDU\�
DLUSODQV�LQ������RU�LQ�/LE\D�LQ�������,Q�ERWK�FDVHV�
ZHUH�DUPHG�DFWLRQV��KRZHYHU�� WKHUH�ZDV�QR�XVH�RI�
WKH� DUPV� GXULQJ� WKH� LQWHUYHQWLRQ�� ,W� PD\� EH� VDLG�
WKDW�WKHUH�LV�D�QHZ�FXVWRPDU\�ODZ�LQ�VWDWX�QDVFHQGL�
ZKLFK�DOORZV�IRU�WKH�LQWHUYHQWLRQV�LQ�TXHVWLRQV�

+RZHYHU�� HYHQ� LI� RQH� VKDUHV� WKLV� SRVLWLRQ�
5XVVLD� FDQQRW� MXVWLI\� LWV� LQWHUYHQWLRQ� LQ� &ULPHD�
UHIHULQJ� WR� WKLV� H[FHSWLRQ� IURP� WKH� XVH� RI� IRUFH��
)LUVW�� LW� LV� JHQHUDOO\� XQGLVSXWHG� WKDW� WKHUH�ZDV� QR�
UHDO�ULVN�IRU�WKH�5XVVLDQ�SRSXODWLRQ�LQ�&ULPHD��7KH�
YHU\�QDWLRQDOLVWLF� WHQGHQFLHV�ZLWKLQ� WKH�PRYHPHQW�
RI� 0DLGDQ� DQG� WKH� LQWHQWLRQ� RI� WKH� 8NUDLQLDQ�
SDUOLDPHQW� WR� DEROLVK� WKH� SULYLOHJHG� SRVLWLRQ� RI�
5XVVLDQ� LQ�&ULPHD�DV�DQ�RI¿FLDO� ODQJXDJH�±�D� ODZ�
ZKLFK�KDV�QHYHU�EHHQ�VLJQHG�E\� WKH�SUHVLGHQW�DQG�
QHYHU�HQWHUHG� LQWR� IRUFH�±�DUH�HOHPHQWV�ZKLFK�DUH�
E\� IDU� QRW� VXI¿FLHQW� WR� MXVWLI\� DQ� LQWHUYHQWLRQ� LQ�
IDYRXU�RI�RZQ�QDWLRQDOV��%H\RQG��WKH�VWHSV�WDNHQ�E\�
5XVVLD�DLPHG�DW�WKH�LQFRUSRUDWLRQ�RI�&ULPHD�ZKLFK�

XQGRXEWHGO\� LV� RXW� RI� SURSRUWLRQ� LI� WKH� 6WDWH� MXVW�
SUHWHQGV�WR�UHVFXH�RZQ�QDWLRQDOV�

��������+XPDQLWDULDQ�LQWHUYHQWLRQ
$�VHFRQG�MXVWL¿FDWLRQ�FRXOG�EH�WKH�KXPDQLWDULDQ�

LQWHUYHQWLRQ�� 7KLV� FRQFHSW� LV� XVHG� WR� MXVWLI\� D�
PLOLWDU\� LQWHUYHQWLRQ� LQ� FDVH� RI� JUDYH� YLRODWLRQV�
RI�KXPDQ�ULJKWV�QRW�MXVW�RI�SHRSOH�LQ�JHQHUDO��7KH�
1$72�6WDWHV�FDOOHG� WKH�PLOLWDU\�PHDVXUHV�DJDLQVW�
6HUELD�LQ������WR�SURWHFW�WKH�$OEDQLDQ�SRSXODWLRQ�D�
KXPDQLWDULDQ�LQWHUYHQWLRQ��+RZHYHU��WKH�PDMRULW\�RI�
6WDWHV�GLG�QRW�DFFHSW�WKLV�DUJXPHQW��)�H��7KH�JURXS�
RI� QRQ�DOLJQHG� 6WDWHV� FULWL]HG� WKH� ZHVWHUQ� 6WDWHV�
IRU� WKH� VR�FDOOHG� .RVRYR� ZDU�� ,Q� WKH� IROORZLQJ�
WKH� UHVSRQVLELOLW\� WR� SURWHFW� ZDV� GHYHORSHG� DQG�
DGRSWHG�E\�WKH�81�*HQHUDO�$VVHPEO\�RQ�WKH�ZRUOG�
VXPPLW�RI�������+RZHYHU��ZLWK�UHVSHFW�WR�WKH�XVH�
RI�IRUFH� WKH�81�*HQHUDO�$VVHPEO\�UHPDLQHG�YHU\�
¿UP��7KHUH�VKRXOG�EH�QR�XVH�RI�IRUFH�LQ�WKH�IUDPH�
RI� WKH� KXPDQLWDULDQ� LQWHUYHQWLRQ� ZLWKRXW� D� SULRU�
DXWKRUL]DWLRQ�E\� WKH�81�6HFXULW\�&RXQFLO�� ,QVRIDU�
WKH� UHVSRQVLELOLW\� WR� SURWHFW� GLG� QRW� DGG� DQ\WKLQJ�
WR�WKH�H[FHSWLRQV�IURP�WKH�SURKLELWLRQ�RI�WKH�XVH�RI�
IRUFH�

���&RQFOXVLRQ
,W�IROORZV�IURP�WKH�IRUJRLQJ�WKDW�WKH�VHFHVVLRQ�RI�

&ULPHD�FDQQRW�EH�EDVHG�RQ�ZKDWHYHU� LQWHUQDWLRQDO�
ODZ��WKH�UHIHUDO�WR�WKH�ULJKW�WR�VHOI�GHWHUPLQDWLRQ�LV�
HUURQHRXV��DV�WKLV�ULJKW�E\�QRZ�GRHV�QRW�LQFOXGH�D�
ULJKW�WR�VHFHVVLRQ��%H\RQG��LW�LV�D�FOHDU�YLRODWLRQ�RI�
WKH�8NUDLQLDQ�FRQVWLWXWLRQ��7KH�5XVVLDQ�LQWHUYHQWLRQ�
PXVW�EH�TXDOL¿HG�DV�D�YLRODWLRQ�RI�WKH�SURKLELWLRQ�RI�
WKH� XVH� RI� IRUFH�� DQ� LQIULQJHPHQW� RI� D� LXV� FRJHQV�
QRUP�� $V� KDV� EHHQ� VKRZQ�� WKH� 5XVVLDQ� PHDVXUHV�
FDQQRW�EH�MXVWL¿HG�XQGHU�ZKDWHYHU�DVSHFW��+RZHYHU��
LW� KDV� WR�EH�DGPLWWHG� WKDW� WKHUH�DUH� VRPH�SDUDOOHOV�
WR�WKH�FRQGXFW�RI�WKH�ZHVWHUQ�6WDWHV�LQ�WKH�.RVRYR�
FDVH�� 7KHUH� DOVR� ZDV� D� XQLODWHUDO� GHFODUDWLRQ� RI�
LQGHSHQGHQFH��DQG�PDQ\�ZHVWHUQ�6WDWHV�ZHUH�YHU\�
TXLFN�LQ�UHFRJQL]LQJ�.RVRYR�DV�D�6WDWH��2I�FRXUVH��
WKHUH�DUH�GLIIHUHQFHV�LQ�FRPSDULVRQ�ZLWK�WKH�&ULPHD��
)LUVW��PDVV� YLRODWLRQV� RI� KXPDQ� ULJKWV� DJDLQVW� WKH�
$OEDQLDQ� SRSXODWLRQ� KDG� WDNHQ� SODFH� LQ� WKH� ODWH�
����LHV�� 6HFRQG�� WKH� ZHVWHUQ� 6WDWHV� GLG� QRW� XVH�
IRUFH�LQ�WKH�FRQWH[W�RI�WKH�LQGHSHQGHQFH�RI�.RVRYR��
7KLUG��.RVRYR�ZDV�QRW�LQWHJUDWHG�LQWR�WKH�WHUULWRU\�
RI� D� ZHVWHUQ� 6WDWH�� 1HYHUWKHOHVV�� LW� PXVW� EH� KHOG�
WKDW�DOVR�LQ�WKH�FDVH�RI�.RVRYR�WKHUH�ZDV�QR�ULJKW�WR�
VHFHGH�XQGHU�LQWHUQDWLRQDO�ODZ��DQG�WKH�UHFRJQLWLRQ�
E\� WKH�ZHVWHUQ�6WDWHV�PXVW� EH� VHHQ� DV� D� YLRODWLRQ�
RI� WKH� WHUULWRULDO� LQWHJULW\� RI� 6HUELD�� %H\RQG�� WKH�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

7KH�&ULPHD�±�$�FDVH�6WXG\�RQ�WHUULWRULDO�LQWHJULW\�DQG�6HOI�'HWHUPLQDWLRQ�DQG�WKH�8VH�RI�)RUFH

81� 6HFXULW\� &RXQFLO� 5HVROXWLRQ� ����� VWDWHG� WKDW�
WKH�.RVRYR�FRQWLQXHV�WR�EH�SDUW�RI�6HUELD��$�IXWXUH�
VROXWLRQ�ZDV� OHIW� WR� D� VHWWOHPHQW� UHDFKHG� E\� ERWK�
SDUWLHV�� 7KH� 81� DGPLQLVWUDWLRQ� RI� .RVRYR� DIWHU�
����� VKRXOG� JXDUDQWHH� WKLV� SURFHVV�� 6HUELD� FRXOG�
QRW� WDNH� XQLODWHUDO� PHDQV� WR� GH¿QLWLYHO\� LQWHJUDWH�
.RVRYR�� EXW� .RVRYR� OLNHZLVH� ZDV� KDPSHUHG�
IURP� D� XQLODWHUDO� VHFHVVLRQ��7KHUHIRUH��.RVRYR� DV�
ZHOO� DV� WKH�6WDWH� UHFRJQL]LQJ�.RVRYR�YLRODWHG� WKH�
UHJLPH�HVWDEOLVKHG�E\�WKH�81�6HFXULW\�&RXQFLO�DQG�
WKHUHE\� LQWHUQDWLRQDO� ODZ�� 7KH� OHJDO� RSLRQ� RI� WKH�
,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�LV�LQVRIDU�FRPSOHWHO\�
HUURQHRXV� DV� LW� LV� EDVHG� RQ�ZURQJ� IDFWV� DQG� IDOVH�
DUJXPHQWV�

+RZHYHU�� LQ� QR� OHJDO� V\VWHP� WKH� YLRODWLRQ�
RI� ODZ�PD\� MXVWLI\� DQRWKHU� YLRODWLRQ� RI� ODZ� >��@��
2Q� WKH� FRQWUDU\�� 5XVVLD� DW� WKDW� WLPH� ±� DQG� XQWLO�
QRZ�±� VKDUSO\�FULWL]HG� WKH�FRQGXFW�RI� WKH�ZHVWHUQ�
6WDWHV�� WKHUHE\� UHFRJQL]LQJ� WKH� SURKLELWLRQ� RI�
VXFK� DQ� DFWLRQ�� 7KHUHIRUH�� LW� FDQQRW� FODLP� QRZ�
WKDW� LWV� RZQ� DSSURDFK� LV� OHJDO� XQGHU� LQWHUQDWLRQDO�
ODZ�� ,W� ZRXOG� EH� FHUWDLQO\� UHDFW� LI� I�H�� &KHFKQ\D��
7DUWDVWDQ�RU�WKH�.DOLQLQJUDGVND\D�2EODVW
�GHFODUHG�
WKHLU� LQGHSHQGHQFH� DQG� VHFHGHG� IURP� WKH�5XVVLDQ�
)HGHUDWLRQ�� WKHUHE\� FRQ¿UPLQJ� WKH� DFWXDO� OHJDO�

RUGHU�DQG�FRQWUDVWLQJ�DOO�DUJXPHQWV�EURXJKW�IRUZDUG�
LQ�WKH�FRQWH[W�RI�&ULPHD�

,W� LV� WKHUHIRUH�FRPSOHWO\�FRQYLQFLQJ� LI� WKH�81�
*HQHUDO�$VVHPEO\�DGRSWHG�D�UHVROXWLRQ�GHFODULQJ�WKH�
UHIHUHQGXP�LQ�&ULPHD�LOOHJDO�DQG�VWDWLQJ�QR�VWDWXV�
DOWHULQJ�WKH�VWDWXV�RI�WKH�&ULPHD�DOV�DQ�$XWRQRPRXV�
5HSXEOLF�RI�8NUDLQH�VKRXOG�EH�UHFRJQL]HG�±�ZLWK�D�
����YRWHV�LQ�IDYRXU�����DJDLQVW�DQG����DEVWHQWLRQV�
>��@�

6WDWHV� VKRXOG� EH� YHU\� FDUHIXO� LQ� FKDQJLQJ� WKH�
WHUULWRULDO�RUGHU��%HFDXVH�RQFH�WKH\�VWDUW��WKH\�ZLOO�
QRW�¿QG�DQ�HQG��5HFHQW�H[DPSOHV�RI�6WDWH�EUHDNXSV�
OHG�WR�RQJRLQJ�SURFHVVHV�RI�IXUWKHU�GLVPHPEHUPHQW��
RQH� PD\� WKLQN� RI� <XJRVODYLD� ZKLFK� OHG� WR� WKH�
FODLPV� RI� .RVRYR� RU� WKH� 5HSXEOLND� 6UEVND� RU� RI�
6XGDQ��ZKHUH�DIWHU�WKH�VSOLW�RII�RI�6RXWK�6XGDQ�WKH�
¿JKWV� DPRQJ� PLQRULWLHV� MXVW� FRQWLQXH�� 7KH� ZRUVW�
H[DPSOH�FDQ�EH�VHHQ�LQ�WKH�WLPH�DIWHU�WKH�¿UVW�ZRUOG�
ZDU�� ZKHQ� WHUULWRULDO� FODLPV� ±� *HUPDQ\� DJDLQVW�
3RODQG�� /LWKXDQLD� DQG� &KHFRVORYDNLD�� 3RODQG�
DJDLQVW� /LWKXDQLD�� 5XVVLD� DQG� &KHFRVORYDNLD��
$XVWULD� DJDLQVW� ,WDO\�� +XQJDU\� DJDLQVW� 5XPDQLD��
6RYLHW�8QLRQ�DJDLQVW�3RODQG�DQG�DJDLQVW�5XPDQLD�±�
HQGHG�XS�LQ�WKH�6HFRQG�:RUOG�:DU��7KLV�H[SHULHQFH�
VKRXOG�QRW�EH�UHSHDWHG��,W�PXVW�EH�D�OHVVRQ�OHDUQHG�

5HIHUHQFHV

��$UW������RI�WKH�&RQVWLWXWLRQ�RI�8NUDLQH�
��&RQFOXVLRQV�RI�WKH�&RQVWLWXWLRQDO�&RXUW�RI�WKH�5XVVLDQ�)HGHUDWLRQ�RI����0DUFK������
��$GYLVRU\�2SLQLRQ�RI�WKH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�SDUD�����
��%\�WKDW�WLPH�8NUDLQH�KDG�WKH�WKLUG�ELJJHVW�QXFOHDU�DUPV�SRWHQWLDO�LQ�WKH�ZRUOG�
��$UW����RI�WKH�7UHDW\�UHDGV��Ä+LJK�FRQWUDFWLQJ�SDUWLHV�DFFRUGLQJ�WR�SURYLVLRQV�RI�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�DQG�REOLJDWLRQV�

XQGHU�WKH�)LQDO�DFW�RI�0HHWLQJ�RQ�VDIHW\�DQG�FRRSHUDWLRQ�LQ�(XURSH�UHVSHFW�WHUULWRULDO�LQWHJULW\�RI�HDFK�RWKHU�DQG�FRQ¿UP�LQYLRODELOLW\�
RI�ERUGHUV�H[LVWLQJ�EHWZHHQ�WKHP�³

��'HFLVLRQ�RI�WKH�6XSUHPH�&RXUW�RI�&DQDGD�RI����$XJXVW�������KWWSV���VFF�FVF�OH[XP�FRP�VFF�FVF�VFF�FVF�HQ�LWHP������LQGH[�GR
��6HH�I�H��81�6HFXULW\�&RXQFLO�5HVROXWLRQV���������������ZKLFK�WUHDWHG�WKLV�WHUULWRU\�DV�SDUW�RI�$]HUEDLMDQ��UHVROXWLRQ�RI�WKH�81�

*HQHUDO�$VVHPEO\�RI����0DUFK�������UHDI¿UPHG�$]HUEDLMDQ
V�WHUULWRULDO�LQWHJULW\�ZLWK����YRWHV�LQ�IDYRXU����DJDLQVW�DQG�����DEVWHQWLRQV��
��$UW����J�RI�WKH�5HVROXWLRQ������RI����'HFHPEHU������±�'H¿QLWLRQ�RI�$JJUHVVLRQ�±�$�5HV����������
��'HFLVLRQ�RI�WKH�,&-�LQ�WKH�1LFDUDJXD�&DVH��������SDUD�������
���/HDYLQJ�DSDUW�WKH�FRXQWHUPHDVXUHV��HVSHFLDOO\�UHSULVDOV��EXW�WKLV�LV�QRW�LQ�GLVFXVVLRQ�LQ�WKH�JLYHQ�FDVH��
���81�'RFXPHQW�$�����/����RI����0DUFK������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ��ȿ�Ⱥ��Ʉɨɠɢɧ

ɍȾɄ������
ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ��ȿ�Ⱥ��Ʉɨɠɢɧ*�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��VNLQQHU���#PDLO�UX

Ʉ�ɜɨɩɪɨɫɭ�ɨ�ɧɟɤɨɬɨɪɵɯ�ɚɫɩɟɤɬɚɯ�ɸɪɢɞɢɱɟɫɤɨɣ�ɤɜɚɥɢɮɢɤɚɰɢɢ��
©ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯª�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ

ȼɦɟɲɚɬɟɥɶɫɬɜɨ�ɬɪɟɬɶɢɯ�ɫɬɨɪɨɧ�ɜ�ɜɨɨɪɭɠɟɧɧɵɟ�ɤɨɧɮɥɢɤɬɵ�ɧɟɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɹɜɥɹɟɬɫɹ�ɧɟɨɬɴɟɦɥɟ-
ɦɨɣ�ɱɟɪɬɨɣ�ɥɨɤɚɥɶɧɵɯ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�ɧɚ�ɩɟɪɢɨɞ�ɫɨ�ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɵ�ɏɏ�ɜɟɤɚ�ɩɨ�ɧɚɲɢ�ɞɧɢ��ɉɪɨɜɨɞɹ�
ɩɨɥɢɬɢɤɭ��ɜɨɣɧɵ�ɱɭɠɢɦɢ�ɪɭɤɚɦɢ���ɦɢɪɨɜɵɟ�ɞɟɪɠɚɜɵ�ɜɦɟɲɢɜɚɥɢɫɶ�ɜɨ�ɜɧɭɬɪɟɧɧɢɟ�ɜɨɨɪɭɠɺɧɧɵɟ�ɤɨɧɮɥɢɤɬɵ��
ɬɟɦ�ɫɚɦɵɦ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɭɹ�ɢɯ��Ɍɚɤɨɟ�ɩɨɥɨɠɟɧɢɟ�ɧɟ�ɩɨɡɜɨɥɹɟɬ�ɛɨɥɶɲɟ�ɨɫɬɚɜɚɬɶɫɹ�ɜ�ɪɚɦɤɚɯ�ɩɪɚɜɨɜɨɣ�ɞɢ-
ɯɨɬɨɦɢɢ��ɩɪɟɞɥɚɝɚɟɦɨɣ�ɀɟɧɟɜɫɤɢɦɢ�ɤɨɧɜɟɧɰɢɹɦɢ�ɨ�ɡɚɳɢɬɟ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɧɚɫɟɥɟɧɢɹ�ɜɨ�ɜɪɟɦɹ�ɜɨɣɧɵ������ɝɨɞɚ��
ɋ�ɦɨɦɟɧɬɚ�ɢɯ�ɩɪɢɧɹɬɢɹ�ɯɚɪɚɤɬɟɪ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�ɫɢɥɶɧɨ�ɢɡɦɟɧɢɥɫɹ��ȼ�ɞɨɤɬɪɢɧɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�
ɩɪɚɜɚ�ɫɬɚɥɢ�ɜɵɞɟɥɹɬɶ�ɬɚɤɢɟ�ɧɨɜɵɟ�ɜɢɞɵ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ��ɤɚɤ��ɬɪɚɧɫɝɪɚɧɢɱɧɵɟ����ɚɫɢɦɦɟɬɪɢɱɧɵɟ���
�ɫɦɟɲɚɧɧɵɟ����ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɟ���ɢ�ɞɪ��
Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɨɛɡɨɪɭ�ɧɟɤɨɬɨɪɵɯ�ɨɛɫɬɨɹɬɟɥɶɫɬɜ��ɤɨɬɨɪɵɟ�ɢɡɦɟɧɹɸɬ�ɯɚɪɚɤɬɟɪ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤ-
ɬɚ�ɢ�ɩɨɡɜɨɥɹɸɬ�ɝɨɜɨɪɢɬɶ�ɨ�ɧɨɜɨɦ�ɜɢɞɟ�ɤɨɧɮɥɢɤɬɨɜ�±��ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɨɦ��ɜɨɨɪɭɠɟɧɧɨɦ�ɤɨɧɮɥɢɤɬɟ��
ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɜ�ɫɬɚɬɶɟ�ɞɚɟɬɫɹ�ɨɛɳɢɣ�ɚɧɚɥɢɡ�ɮɚɤɬɢɱɟɫɤɢɯ�ɨɛɫɬɨɹɬɟɥɶɫɬɜ��ɤɨɬɨɪɵɟ�ɩɪɢɜɨɞɹɬ�ɤ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢ-
ɡɚɰɢɢ�ɜɧɭɬɪɟɧɧɟɝɨ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ��ɇɚ�ɨɫɧɨɜɚɧɢɢ�ɚɧɚɥɢɡɚ�ɷɬɢɯ�ɨɛɫɬɨɹɬɟɥɶɫɬɜ�ɜɵɜɨɞɹɬɫɹ�ɤɪɢɬɟɪɢɢ��
ɫɨɝɥɚɫɧɨ�ɤɨɬɨɪɵɦ�ɩɪɨɢɫɯɨɞɹɳɢɣ�ɜɨɨɪɭɠɟɧɧɵɣ�ɤɨɧɮɥɢɤɬ�ɧɟɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɩɟɪɟɫɬɚɟɬ�ɛɵɬɶ�ɢɫɤɥɸ-
ɱɢɬɟɥɶɧɨ�ɜɧɭɬɪɟɧɧɢɦ��ɧɨ�ɜ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɧɟ�ɞɨɫɬɢɝɚɟɬ�ɬɨɝɨ�ɭɪɨɜɧɹ��ɩɨɡɜɨɥɹɸɳɟɝɨ�ɝɨɜɨɪɢɬɶ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�
ɜɨɨɪɭɠɟɧɧɨɦ�ɤɨɧɮɥɢɤɬɟ�
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ��ɩɪɚɜɨ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ�� ©ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɟª� ɜɨɨɪɭɠɟɧɧɵɟ� ɤɨɧɮɥɢɤɬɵ��
©ɫɦɟɲɚɧɧɵɟª�ɤɨɧɮɥɢɤɬɵ�

ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ��ȿ�Ⱥ��Ʉɨɠɢɧ
©ɂɧɬɟɪԝɥɬɬɚɧɞɵɪɵɥԑɚɧª�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵ��

ɡɚԙɞɵ�ɞԥɪɟɠɟɥɟɭɞɿԙ�ɤɟɣɛɿɪ�ԕɵɪɥɚɪɵ�ɬɭɪɚɥɵ�ɦԥɫɟɥɟɝɟ�ɨɪɚɣ

Ԛɲɿɧɲɿ� ɬɚɪɚɩɬɚɪɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɟɦɟɫ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪԑɚ� ɚɪɚɥɚɫɭɵ�ɏɏ�ԑɚɫɵɪɞɵԙ�ɟɤɿɧɲɿ�ɠɚɪɬɵɫɵɧɚɧ�
ɛɚɫɬɚɩ�ɛԛɝɿɧɝɿ�ɤԛɧɝɟ�ɞɟɣɿɧɝɿ�ɨɫɵ�ɿɫɩɟɬɬɿ�ɠɟɪɝɿɥɿɤɬɿ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɚɠɵɪɚɦɚɫ�ɛɟɥɝɿɫɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
©Ȼԧɬɟɧ�ԕɨɥɞɚɪ�ɫɨԑɵɫɬɚɪɵª�ɫɚɹɫɚɬɵɧ�ɠԛɪɝɿɡɟ�ɨɬɵɪɵɩ��ԥɥɟɦɞɿɤ�ɞɟɪɠɚɜɚɥɚɪ�ɿɲɤɿ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪԑɚ�ɚɪɚɥɚɫɭɵ�
ɚɪԕɵɥɵ�ɨɥɚɪɞɵ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɹɥɚɧɞɵɪɞɵ��Ⱥɬɚɥԑɚɧ�ɠɚԑɞɚɣ�ɫɨԑɵɫ�ɤɟɡɿɧɞɟ�ɚɡɚɦɚɬɬɵԕ�ɬԝɪԑɵɧɞɚɪɞɵ�ԕɨɪԑɚɭ�
ɬɭɪɚɥɵ������ɠɵɥԑɵ�ɀɟɧɟɜɚ�ɤɨɧɜɟɧɰɢɹɥɚɪɵ�ɚɹɫɵɧɞɚ�ԝɫɵɧɵɥɚɬɵɧ�ԕԛԕɵԕɬɵԕ�ɞɢɯɨɬɨɦɢɹ�ɤԛɣɿɧɞɟ�ԕɚɥɭɵ�ɛԛɞɚɧ�
ԥɪɿ�ɦԛɦɤɿɧ�ɟɦɟɫ�ɛɨɥɦɚɣ�ɨɬɵɪ��Ԧɣɬɤɟɧɿ�ɛԝɥ�ԕԝɠɚɬɬɚɪɞɵԙ�ԕɚɛɵɥɞɚɧԑɚɧɵɧɚɧ�ɛɟɪɿ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɫɢɩɚɬɵ�
ԛɥɤɟɧ�ԧɡɝɟɪɿɫɬɟɪɝɟ�ԝɲɵɪɚɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԙ�ɞɨɤɬɪɢɧɚɫɵɧɞɚ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�
ɛԝɞɚɧ�ɛԝɪɵɧ�ɛɟɣɦԥɥɿɦ�©ɬɪɚɧɫɲɟɤɚɪɚɥɵԕª��©ɚɫɢɦɦɟɬɪɢɹɥɵԕª��©ɚɪɚɥɚɫª��©ɢɧɬɟɪԝɥɬɬɚɧɞɵɪɵɥԑɚɧª��ɬ�ɛ��ɫɟɤɿɥɞɿ�
ɠɚԙɚ�ɬԛɪɥɟɪɿ�ɚɬɚɥɵɩ�ɤԧɪɫɟɬɿɥɟ�ɛɚɫɬɚɞɵ�
Ɇɚԕɚɥɚ� ԕɚɪɭɥɵ� ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ� ɫɢɩɚɬɵɧ� ԧɡɝɟɪɿɫɬɟɪɝɟ� ɚɥɵɩ� ɤɟɥɟɬɿɧ� ɠԥɧɟ� ɨɧɵԙ� ԕɚɪɚɦɚԑɵɧɞɚ� ɠɚԙɚ� ԕɚɪɭɥɵ�
ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɬԛɪɿ�±�©ɢɧɬɟɪԝɥɬɬɚɧɞɵɪɵɥԑɚɧª�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫ�ɬɭɪɚɥɵ�ɚɣɬɭԑɚ�ɧɟɝɿɡ�ɛɨɥɵɩ�ɨɬɵɪԑɚɧ�ɤɟɣɛɿɪ�
ɠɚԑɞɚɣɥɚɪɞɵ�ɲɨɥɭԑɚ�ɚɪɧɚɥԑɚɧ��Ȼԝɥ�ɬԝɪԑɵɞɚ�ɠԝɦɵɫɬɚ�ɿɲɤɿ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɵԙ�ɢɧɬɟɪԝɥɬɬɚɧɞɵɪɵɥɭɵɧɚ�ԥɤɟɥɿɩ�
ɫɨԕɬɵɪɚɬɵɧ� ɮɚɤɬɿɥɿɤ� ɠɚԑɞɚɣɥɚɪԑɚ� ɬɚɥɞɚɭ� ɠɚɫɚɥɵɧɚɞɵ�� Ɉɫɵ� ɠɚԑɞɚɣɥɚɪɞɵ� ɬɚɥɞɚɭ� ɧԥɬɢɠɟɫɿɧɞɟ� ɨɪɵɧ� ɚɥɵɩ�
ɨɬɵɪԑɚɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɟɦɟɫ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ԧɡɿɧɞɿɤ�ɿɲɤɿ�ɬԝɪɩɚɬɵɧ�ɠɨԑɚɥɬɭɵ��ɫɨɧɞɚɣ�ɚԕ�ԧɡ�ɤɟɡɟɝɿɧɞɟ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɪɭɥɵ�ԕɚԕɬɵԑɵɫɬɵԙ�ɞɟԙɝɟɣɿɧɟ�ԥɥɿ�ɞɟ�ɛɨɥɫɚ�ɠɟɬɩɟɭɿɧɟ�ԕɚɬɵɫɬɵ�ɚɪɧɚɣɵ�ɤɪɢɬɟɪɢɣɥɟɪ�ɞԥɣɟɤɬɟɥɟɞɿ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ԕɚɪɭɥɵ� ԕɚԕɬɵԑɵɫɬɚɪ� ԕԝԕɵԑɵ�� ©ɢɧɬɟɪԝɥɬɬɚɧɞɵɪɵɥԑɚɧª� ԕɚɪɭɥɵ� ԕɚԕɬɵԑɵɫɬɚɪ�� ©ɚɪɚɥɚɫª�
ԕɚԕɬɵԑɵɫɬɚɪ��
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Ʉ�ɜɨɩɪɨɫɭ�ɨ�ɧɟɤɨɬɨɪɵɯ�ɚɫɩɟɤɬɚɯ�ɸɪɢɞɢɱɟɫɤɨɣ�ɤɜɚɥɢɮɢɤɚɰɢɢ�©ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯª����

=K�0��$PDQ]KRORY��<�$��.R]KLQ
7R�D�TXHVWLRQ�RQ�VRPH�DVSHFWV�RI�WKH�OHJDO�TXDOL¿FDWLRQ�RI�©LQWHUQDWLRQDOL]HGª�DUPHG�FRQÀLFWV

7KLUG�SDUW\�LQWHUYHQWLRQ�LQ�LQWHUQDWLRQDO�FRQÀLFWV�LV�DQ�LQWHJUDO�IHDWXUH�RI�ORFDO�DUPHG�FRQÀLFWV�LQ�WKH�SHULRG�IURP�WKH�
VHFRQG�KDOI�RI�WKH�WZHQWLHWK�FHQWXU\�WR�WKH�SUHVHQW�GD\��3XUVXLQJ�D�SROLF\�RI��SUR[\�ZDUV���ZRUOG�SRZHUV�WR�LQWHUIHUH�
LQ� WKH� LQWHUQDO�DUPHG�FRQÀLFW�� WKHUHE\� LQWHUQDWLRQDOL]LQJ� WKHP��7KLV� VLWXDWLRQ�GRHV�QRW�DOORZ� WR� UHPDLQ� LQ� WKH� OHJDO�
GLFKRWRP\�RIIHUHG�E\�WKH�*HQHYD�&RQYHQWLRQV�RQ�WKH�3URWHFWLRQ�RI�&LYLOLDQ�3HUVRQV�LQ�7LPH�RI�:DU�RI�������6LQFH�WKHLU�
DGRSWLRQ��WKH�QDWXUH�RI�DUPHG�FRQÀLFW�KDV�JUHDWO\�FKDQJHG��7KH�GRFWULQH�RI�LQWHUQDWLRQDO�ODZ�KDYH�EHHQ�SURYLGLQJ�QHZ�
NLQGV�RI�DUPHG�FRQÀLFWV�DV��FURVV�ERUGHU����DV\PPHWULF����PL[HG����LQWHUQDWLRQDOL]HG���HWF�
7KLV�DUWLFOH�UHYLHZV�VRPH�RI�WKH�FLUFXPVWDQFHV�WKDW�DOWHU�WKH�QDWXUH�RI�WKH�DUPHG�FRQÀLFW�DQG�WR�DOORZ�XV�WR�VSHDN�DERXW�
D�QHZ�NLQG�RI�FRQÀLFW�±���LQWHUQDWLRQDOL]HG���DUPHG�FRQÀLFW��,Q�WKLV�UHJDUG��WKH�DUWLFOH�SURYLGHV�DQ�DQDO\VLV�RI�WKH�IDFWXDO�
FLUFXPVWDQFHV�WKDW�OHDG�WR�WKH�LQWHUQDWLRQDOL]DWLRQ�RI�WKH�LQWHUQDO�DUPHG�FRQÀLFW
%DVHG�RQ�WKH�DQDO\VLV�RI�WKHVH�FLUFXPVWDQFHV�DUH�GHULYHG�FULWHULD�DFFRUGLQJ�WR�ZKLFK�RFFXUULQJ�LQWHUQDO�DUPHG�FRQÀLFW�
FHDVHV�WR�EH�SXUHO\�LQWHUQDO��EXW�DW�WKH�VDPH�WLPH�GRHV�QRW�UHDFK�WKH�OHYHO�WKDW�DOORZV�XV�WR�VSHDN�DERXW�WKH�LQWHUQDWLRQDO�
DUPHG�FRQÀLFW�
.H\�ZRUGV��ODZ�RI�DUPHG�FRQÀLFW��©LQWHUQDWLRQDOL]HGª�DUPHG�FRQÀLFWV��©PL[HGª�FRQÀLFWV�

ɉɨɹɜɥɟɧɢɟ� ɹɞɟɪɧɨɝɨ� ɨɪɭɠɢɹ� ɢ� ɧɚɱɚɥɨ� ɤɨɧ-
ɮɪɨɧɬɚɰɢɢ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɢɞɟɨɥɨɝɢɹɦɢ�ɜɨ�ɜɬɨɪɨɣ�
ɩɨɥɨɜɢɧɟ� ;;� ɜɟɤɚ� ɩɪɢɜɟɥɢ� ɤ� ɫɢɬɭɚɰɢɢ�� ɤɨɝɞɚ�
ɩɪɹɦɨɟ�ɜɨɟɧɧɨɟ�ɫɬɨɥɤɧɨɜɟɧɢɟ�ɦɟɠɞɭ�ɜɨɨɪɭɠɟɧ-
ɧɵɦɢ�ɫɢɥɚɦɢ�ɦɢɪɨɜɵɯ�ɞɟɪɠɚɜ�ɦɨɝɥɨ�ɫɩɪɨɜɨɰɢ-
ɪɨɜɚɬɶ�ɬɪɟɬɶɸ�ɦɢɪɨɜɭɸ�ɜɨɣɧɭ�ɫ�ɤɚɬɚɫɬɪɨɮɢɱɟ-
ɫɤɢɦɢ� ɩɨɫɥɟɞɫɬɜɢɹɦɢ� ɞɥɹ� ɜɫɟɝɨ� ɱɟɥɨɜɟɱɟɫɬɜɚ��
Ɂɚɩɪɟɬ�ɜɨɣɧɵ�ɜ�ɤɚɱɟɫɬɜɟ�ɨɪɭɞɢɹ�ɧɚɰɢɨɧɚɥɶɧɨɣ�
ɩɨɥɢɬɢɤɢ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩɚɤɬɨɦ�Ȼɪɢɚɧɚ�±�Ʉɟɥ-
ɥɨɝɚ�ɨɬ����ɚɜɝɭɫɬɚ������ɝɨɞɚ��ɚ�ɬɚɤɠɟ�ɩɪɢɧɹɬɢɟ�
ɧɚ�ɨɫɧɨɜɟ�ɍɫɬɚɜɚ�ɈɈɇ�Ɋɟɡɨɥɸɰɢɢ�Ƚɟɧɟɪɚɥɶɧɨɣ�
Ⱥɫɫɚɦɛɥɟɢ�ɨɛ�ɨɩɪɟɞɟɥɟɧɢɹ�ɚɝɪɟɫɫɢɢ����ɞɟɤɚɛɪɹ�
����� ɝɨɞɚ� ɬɚɤɠɟ� ɭɞɟɪɠɢɜɚɥɨ� ɩɪɨɬɢɜɨɛɨɪɫɬɜɭ-
ɸɳɢɟ�ɫɬɨɪɨɧɵ�ɨɬ�ɩɟɪɟɯɨɞɚ�ɤ�ɩɪɹɦɵɦ�ɜɨɟɧɧɵɦ�
ɞɟɣɫɬɜɢɹɦ�� ȼ� ɬɚɤɢɯ� ɭɫɥɨɜɢɹɯ� ɪɟɚɥɢɡɚɰɢɹ� ɞɟɪ-
ɠɚɜɚɦɢ� ɫɜɨɢɯ� ɩɨɥɢɬɢɱɟɫɤɢɯ� ɢɧɬɟɪɟɫɨɜ� ɧɚɱɚɥɚ�
ɩɪɨɜɨɞɢɬɶɫɹ�ɩɭɬɟɦ�ɧɟɩɪɹɦɨɝɨ�ɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɜ�
ɥɨɤɚɥɶɧɵɟ�ɜɨɨɪɭɠɟɧɧɵɟ�ɤɨɧɮɥɢɤɬɵ��

ɉɨɫɥɟ�ɩɪɟɤɪɚɳɟɧɢɹ�ɫɭɳɟɫɬɜɨɜɚɧɢɹ�ɋɋɋɊ�ɢ�
ɤɚɪɞɢɧɚɥɶɧɨɝɨ� ɢɡɦɟɧɟɧɢɹ� ɦɢɪɨɜɨɣ� ɝɟɨɩɨɥɢɬɢ-
ɱɟɫɤɨɣ�ɨɛɫɬɚɧɨɜɤɢ�ɞɨ�ɫɢɯ�ɩɨɪ�ɢɦɟɸɬ�ɦɟɫɬɨ�ɩɨ-
ɫɥɟɞɫɬɜɢɹ��ɯɨɥɨɞɧɨɣ�ɜɨɣɧɵ���ȼɦɟɲɚɬɟɥɶɫɬɜɨ�ɜɨ�
ɜɧɭɬɪɟɧɧɢɟ�ɜɨɨɪɭɠɟɧɧɵɟ�ɤɨɧɮɥɢɤɬɵ�ɜɫɟ�ɬɚɤɠɟ�
ɩɨ�ɢɧɟɪɰɢɢ�ɩɪɨɞɨɥɠɚɟɬ�ɜɯɨɞɢɬɶ�ɜ�ɩɨɥɢɬɢɱɟɫɤɢɣ�
ɢɧɫɬɪɭɦɟɧɬɚɪɢɣ�ɧɟɤɨɬɨɪɵɯ�ɝɨɫɭɞɚɪɫɬɜ��

ɉɪɚɜɨ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ�� ɩɪɢɡɜɚɧ-
ɧɨɟ� ɪɟɝɭɥɢɪɨɜɚɬɶ� ɜɟɞɟɧɢɟ� ɤɨɧɮɥɢɤɬɨɜ� ɢ� ɨɯɪɚ-
ɧɹɬɶ�ɠɟɪɬɜ�ɜɨɣɧɵ��ɧɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɩɪɢɡɧɚ-
ɟɬ� ɬɨɥɶɤɨ� ɞɜɚ� ɜɢɞɚ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ��
ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɜɨɨɪɭɠɟɧɧɵɟ� ɤɨɧɮɥɢɤɬɵ�
�ɞɚɥɟɟ� ±�ɆȼɄ�� ɢ� ɜɨɨɪɭɠɟɧɧɵɟ� ɤɨɧɮɥɢɤɬɵ�� ɧɟ�
ɧɨɫɹɳɢɟ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ� �ɞɚɥɟɟ� ±�
ȼɄɇɆɏ��� ɉɨɫɤɨɥɶɤɭ� ɩɪɢɡɧɚɧɢɟ� ɩɪɨɢɡɨɲɟɞ-
ɲɟɝɨ� ɜɨɨɪɭɠɟɧɧɨɝɨ� ɫɬɨɥɤɧɨɜɟɧɢɹ� ɜ� ɤɚɱɟɫɬɜɟ�
ɆȼɄ� ɢɥɢ� ȼɄɇɆɏ� ɜɥɟɱɟɬ� ɡɚ� ɫɨɛɨɣ� ɩɪɢɦɟɧɟ-
ɧɢɟ� ɪɚɡɧɵɯ� ɩɪɚɜɨɜɵɯ� ɪɟɠɢɦɨɜ�� ɤɜɚɥɢɮɢɤɚɰɢɹ�

ɜɨɨɪɭɠɟɧɧɨɝɨ� ɤɨɧɮɥɢɤɬɚ� ɹɜɥɹɟɬɫɹ� ɤɥɸɱɟɜɵɦ�
ɦɨɦɟɧɬɨɦ�ɜ�ɨɬɧɨɲɟɧɢɹɯ�ɦɟɠɞɭ�ɫɬɨɪɨɧɚɦɢ�ɷɬɨ-
ɝɨ�ɤɨɧɮɥɢɤɬɚ��ȼɦɟɫɬɟ�ɫ�ɬɟɦ��ɧɚɯɨɞɹɫɶ�ɜ�ɪɚɦɤɚɯ�
ɞɚɧɧɨɣ�ɩɪɚɜɨɜɨɣ�ɞɢɯɨɬɨɦɢɢ�� ɫɬɚɧɨɜɢɬɫɹ� ɨɱɟɧɶ�
ɫɥɨɠɧɵɦ� ɤɜɚɥɢɮɢɰɢɪɨɜɚɬɶ� ɬɚɤɢɟ� ɤɨɧɮɥɢɤɬɵ��
ɤɨɬɨɪɵɟ� ɛɭɞɭɱɢ� ɩɨ� ɯɚɪɚɤɬɟɪɭ� ɜɧɭɬɪɢɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɦɢ��ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɬɪɟɬɶɢɯ�
ɫɬɨɪɨɧ� ɩɪɢɨɛɪɟɬɚɸɬ� ɱɟɪɬɵ�� ɯɚɪɚɤɬɟɪɧɵɟ� ɞɥɹ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ��Ɍɚɤɢɟ�ɤɨɧɮɥɢɤɬɵ�
ɜ�ɞɨɤɬɪɢɧɟ�ɩɪɢɧɹɬɨ�ɧɚɡɵɜɚɬɶ��ɢɧɬɟɪɧɚɰɢɨɧɚɥɢ-
ɡɢɪɨɜɚɧɧɵɦɢ��>���F�����@��

ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɧɢ� ɨɞɢɧ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɣ� ɞɨɤɭɦɟɧɬ�� ɛɭɞɶ� ɬɨ� ɞɨɝɨɜɨɪ�� ɢɦɟɸɳɢɣ�
ɸɪɢɞɢɱɟɫɤɭɸ�ɫɢɥɭ�ɢɥɢ�ɢɫɬɨɱɧɢɤ��VRIW� ODZ���ɧɟ�
ɫɨɞɟɪɠɢɬ�ɩɨɧɹɬɢɹ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɨɝɨ�
ɜɨɨɪɭɠɟɧɧɨɝɨ� ɤɨɧɮɥɢɤɬɚ�� Ⱦɨɤɬɪɢɧɚ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ�ɩɪɚɜɚ�ɬɚɤɠɟ�ɟɳɟ�ɧɟ�ɞɨɫɬɚɬɨɱɧɨ�ɫɨɡɪɟɥɚ��
ɱɬɨɛɵ�ɞɚɬɶ�ɟɝɨ�ɨɞɧɨɡɧɚɱɧɨɟ�ɨɩɪɟɞɟɥɟɧɢɟ��

ȼ� ɨɛɳɟɦ� ɫɦɵɫɥɟ� ©ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧ-
ɧɵɦ�ɜɨɨɪɭɠɟɧɧɵɦ�ɤɨɧɮɥɢɤɬɨɦª�ɨɛɨɡɧɚɱɚɸɬ�ɜɨ-
ɟɧɧɵɟ�ɞɟɣɫɬɜɢɹ�ɜɧɭɬɪɢ�ɨɬɞɟɥɶɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ��
ɤɨɬɨɪɵɟ� ɜ� ɫɢɥɭ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜ�
ɩɪɢɧɢɦɚɸɬ�ɯɚɪɚɤɬɟɪ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�>���ɫ�����@��
ȼɚɠɧɨ�ɩɪɢ�ɷɬɨɦ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɤɥɸɱɟɜɵɦ�ɬɟɪɦɢ-
ɧɨɦ� ɡɞɟɫɶ� ɹɜɥɹɟɬɫɹ�ɢɦɟɧɧɨ� �ɯɚɪɚɤɬɟɪ��� ɬɚɤ�ɤɚɤ�
ɨɱɟɜɢɞɧɨ�� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɣ� ɜɨɨɪɭ-
ɠɟɧɧɵɣ�ɤɨɧɮɥɢɤɬ�ɧɨɫɢɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɯɚɪɚɤ-
ɬɟɪ��ɧɨ�ɜ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�
ɜɨɨɪɭɠɟɧɧɵɦ� ɤɨɧɮɥɢɤɬɨɦ� ɜ� ɩɨɥɧɨɦ� ɫɦɵɫɥɟ��
ɂɧɵɦɢ� ɫɥɨɜɚɦɢ�� ɢɦɟɧɧɨ� �ɦɟɠɞɭɧɚɪɨɞɧɵɣ� ɯɚ-
ɪɚɤɬɟɪ��ɪɚɫɲɢɪɹɟɬ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɣ�
ɤɨɧɮɥɢɤɬ� ɡɚ� ɪɚɦɤɢ� ɜɧɭɬɪɢɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ��
ɨɞɧɚɤɨ�ɧɟ�ɫɩɨɫɨɛɫɬɜɭɟɬ�ɟɝɨ�ɩɪɟɜɪɚɳɟɧɢɸ�ɜ�ɤɚ-
ɱɟɫɬɜɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ��Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɢɧɬɟɪ-
ɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɣ� ɜɨɨɪɭɠɟɧɧɵɣ� ɤɨɧɮɥɢɤɬ��
ɜ�ɨɛɴɟɤɬɢɜɧɨɦ�ɩɨɧɢɦɚɧɢɢ�ɡɚɧɢɦɚɟɬ�ɦɟɫɬɨ�ɦɟɠ-
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ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ��ȿ�Ⱥ��Ʉɨɠɢɧ

ɞɭ�ɆȼɄ�ɢ�ȼɄɇɆɏ��ɧɨɫɢɬ��ɩɪɨɦɟɠɭɬɨɱɧɵɣ��ɯɚ-
ɪɚɤɬɟɪ�ɢ�ɹɜɥɹɟɬɫɹ�ɜ�ɷɬɨɦ�ɫɦɵɫɥɟ��ɫɦɟɲɚɧɧɵɦ��

ɉɭɬɢ�� ɩɨ� ɤɨɬɨɪɵɦ� ɜɨɟɧɧɵɟ� ɞɟɣɫɬɜɢɹ� ɜ�
ȼɄɇɆɏ�ɩɪɢɧɢɦɚɸɬ�ɯɚɪɚɤɬɟɪ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ��
ɜɟɫɶɦɚ�ɪɚɡɧɨɨɛɪɚɡɧɵ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɫɩɟɰɢɚɥɢɫɬɵ�
ɜɵɞɟɥɹɸɬ� ɮɨɪɦɚɥɶɧɵɟ� ɢ� ɮɚɤɬɢɱɟɫɤɢɟ� ɨɛɫɬɨɹ-
ɬɟɥɶɫɬɜɚ�� ɩɪɢɜɨɞɹɳɢɟ� ɤ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɢ�
ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ�>���ɫ����@��Ɉɞɧɚɤɨ�ɟɫɥɢ�
ɫ� ɨɩɪɟɞɟɥɟɧɢɟɦ� ɮɨɪɦɚɥɶɧɵɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜ� ɧɟ�
ɜɨɡɧɢɤɚɟɬ� ɛɨɥɶɲɢɯ� ɫɥɨɠɧɨɫɬɟɣ� �ɤɚɤ� ɩɪɚɜɢɥɨ��
ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɹ� ɫɨɩɪɨɜɨɠɞɚɟɬɫɹ� ɨɮɢɰɢ-
ɚɥɶɧɵɦ�ɩɪɢɡɧɚɧɢɟɦ�ɫɨɫɬɨɹɧɢɹ�ɜɨɣɧɵ�ɢɥɢ�ɜɨɸ-
ɸɳɟɣ�ɫɬɨɪɨɧɵ���ɬɨ�ɮɚɤɬɢɱɟɫɤɢɟ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ�
ɫɚɦɢ�ɩɨ�ɫɟɛɟ�ɞɨɫɬɚɬɨɱɧɨ�ɫɥɨɠɧɵ�ɢ�ɧɟɨɞɧɨɪɨɞ-
ɧɵ��Ɍɚɤɚɹ�ɧɟɨɞɧɨɪɨɞɧɨɫɬɶ�ɦɨɠɟɬ�ɜɵɪɚɠɚɬɶɫɹ�ɜ�
ɭɱɚɫɬɢɢ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥ�ɬɪɟɬɶɟɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�
ɜɨ�ɜɧɭɬɪɟɧɧɟɦ�ɤɨɧɮɥɢɤɬɟ��ɤɚɤ�ɷɬɨ�ɩɪɨɢɫɯɨɞɢɥɨ��
ɧɚɩɪɢɦɟɪ�� ɜ� Ⱥɮɝɚɧɢɫɬɚɧɟ� ɢ� Ʌɢɜɢɢ��� ɜ� ɩɟɪɟɯɨ-
ɞɟ�ɬɟɚɬɪɚ�ɜɨɟɧɧɵɯ�ɞɟɣɫɬɜɢɣ�ɧɚ�ɬɟɪɪɢɬɨɪɢɸ�ɫɨ-
ɩɪɟɞɟɥɶɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ��ɤɚɤ�ɷɬɨ�ɛɵɥɨ�ɜ�Ʌɢɜɚɧɟ���
ɢɥɢ� ɜ�ɮɚɤɬɢɱɟɫɤɨɦ�ɨɬɞɟɥɟɧɢɢ� ɬɟɪɪɢɬɨɪɢɢ� �ɤɚɤ�
ɷɬɨ�ɛɵɥɨ�ɜ�ɘɝɨɫɥɚɜɢɢ���

Ʉɥɚɫɫɢɱɟɫɤɢɦ� ɮɚɤɬɢɱɟɫɤɢɦ� ɨɛɫɬɨɹɬɟɥɶ-
ɫɬɜɨɦ��ɩɪɢɜɨɞɹɳɢɦ�ɤ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɢ�ɜɨ-
ɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ��ɹɜɥɹɟɬɫɹ�ɜɦɟɲɚɬɟɥɶɫɬɜɨ�
ɬɪɟɬɶɟɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ� ɜɨ� ɜɧɭɬɪɟɧɧɢɣ�ɤɨɧɮɥɢɤɬ��
Ɇɟɯɚɧɢɡɦɵ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɜɦɟɲɚɬɟɥɶɫɬɜɚ�
ɦɨɝɭɬ� ɛɵɬɶ� ɪɚɡɥɢɱɧɵ�� ɑɥɟɧ�Ɇɟɠɭɞɚɪɧɨɝɨ� Ʉɨ-
ɦɢɬɟɬɚ� Ʉɪɚɫɧɨɝɨ� Ʉɪɟɫɬɚ�� ɩɪɨɮ�� ɐɸɪɢɯɫɤɨɝɨ�
ɭɧɢɜɟɪɫɢɬɟɬɚ� Ⱦ�� ɒɢɧɞɥɟɪ� ɜɵɞɟɥɹɟɬ�� ɜɦɟɲɚ-
ɬɟɥɶɫɬɜɨ�ɜ�ɩɨɞɞɟɪɠɤɭ�ɜɧɭɬɪɟɧɧɟɣ�ɝɪɭɩɩɢɪɨɜɤɢ��
ɜɨɸɸɳɟɣ� ɫ� ɞɪɭɝɨɣ� ɜɧɭɬɪɟɧɧɟɣ� ɝɪɭɩɩɢɪɨɜɤɨɣ��
ɜɦɟɲɚɬɟɥɶɫɬɜɨ� ɜ� ɩɨɞɞɟɪɠɤɭ� ɩɨɜɫɬɚɧɱɟɫɤɨɣ�
ɝɪɭɩɩɢɪɨɜɤɢ�� ɜɨɸɸɳɟɣ� ɩɪɨɬɢɜ� ɞɟɣɫɬɜɭɸɳɟɝɨ�
ɩɪɚɜɢɬɟɥɶɫɬɜɚ�� ɚ� ɬɚɤɠɟ� ɩɪɹɦɵɟ� ɜɨɟɧɧɵɟ� ɞɟɣ-
ɫɬɜɢɹ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɢɧɨɫɬɪɚɧɧɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɚ-
ɦɢ��ɨɫɭɳɟɫɬɜɥɹɸɳɢɦɢ�ɜɨɟɧɧɨɟ�ɜɦɟɲɚɬɟɥɶɫɬɜɨ�
ɜɨ� ɜɧɭɬɪɟɧɧɢɣ� ɜɨɨɪɭɠɟɧɧɵɣ� ɤɨɧɮɥɢɤɬ� ɜ� ɩɨɞ-
ɞɟɪɠɤɭ�ɩɪɨɬɢɜɨɫɬɨɹɳɢɯ�ɞɪɭɝ�ɞɪɭɝɭ�ɫɬɨɪɨɧ�>���ɫ��
���@��ɇɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɬɚɤɢɟ�ɩɪɹɦɵɟ�ɜɨɟɧɧɵɟ�ɞɟɣ-
ɫɬɜɢɹ�ɦɟɠɞɭ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ��ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧ-
ɧɵɟ� Ⱦ�ɒɢɧɞɥɟɪɨɦ�� ɩɨɞɩɚɞɚɸɬ� ɩɨɞ� ɩɨɥɨɠɟɧɢɹ�
ɫɬ�����ɨɛɳɟɣ�ɞɥɹ�ɀɟɧɟɜɫɤɢɯ�ɤɨɧɜɟɧɰɢɣ�ɨ�ɡɚɳɢɬɟ�
ɝɪɚɠɞɚɧɫɤɨɝɨ� ɧɚɫɟɥɟɧɢɹ� ɜɨ� ɜɪɟɦɹ� ɜɨɣɧɵ� �����
ɝɨɞɚ� �ɞɚɥɟɟ� ±� ɀɟɧɟɜɫɤɢɟ� ɤɨɧɜɟɧɰɢɢ��� ɢ� ɩɪɟɞ-
ɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɩɨɥɧɨɰɟɧɧɵɣ� ɦɟɠɞɭɧɚɪɨɞɧɵɣ�
ɜɨɨɪɭɠɟɧɧɵɣ�ɤɨɧɮɥɢɤɬ��ɚ�ɩɨɫɟɦɭ�ɧɟ�ɦɨɝɭɬ�ɛɵɬɶ�
ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɦ�ɜɨɨɪɭɠɟɧɧɵɦ�ɤɨɧ-
ɮɥɢɤɬɨɦ�ɜ�ɬɨɦ�ɩɨɧɢɦɚɧɢɢ��ɜ�ɤɚɤɨɦ�ɩɪɟɞɫɬɚɜɥɹ-
ɸɬ�ɫɟɛɟ�ɟɝɨ�ɚɜɬɨɪɵ�ɞɚɧɧɨɣ�ɫɬɚɬɶɢ�

Ʉ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɦ��ɩɪɢɜɨɞɹɳɢɦ�ɤ�ɢɧɬɟɪɧɚ-
ɰɢɨɧɚɥɢɡɚɰɢɢ� ɜɨɨɪɭɠɟɧɧɨɝɨ� ɤɨɧɮɥɢɤɬɚ�� ɫɥɟ-
ɞɭɟɬ� ɬɚɤɠɟ� ɨɬɧɟɫɬɢ� ɜɦɟɲɚɬɟɥɶɫɬɜɨ� ɬɪɟɬɶɟɝɨ�
ɝɨɫɭɞɚɪɫɬɜɚ�ɜɨ�ɜɧɭɬɪɟɧɧɢɣ�ɤɨɧɮɥɢɤɬ�ɧɚ�ɫɬɨɪɨ-
ɧɟ�ɞɟɣɫɬɜɭɸɳɟɝɨ�ɩɪɚɜɢɬɟɥɶɫɬɜɚ�ɩɨ�ɩɪɨɫɶɛɟ�ɩɨ-
ɫɥɟɞɧɟɝɨ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɤɚɤ�ɬɚɤɨɜɨɟ�ɭɱɚ-
ɫɬɢɟ� ɜ� ɤɨɧɮɥɢɤɬɟ� ɫ� ɪɚɡɪɟɲɟɧɢɹ� ɞɟɣɫɬɜɭɸɳɢɯ�
ɜɥɚɫɬɟɣ� ɝɨɫɭɞɚɪɫɬɜɚ�ɧɟ� ɡɚɩɪɟɳɟɧɨ� ɜ� ɫɨɜɪɟɦɟɧ-
ɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɩɪɚɜɟ��ɧɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɬɚɤɨɟ�
ɜɦɟɲɚɬɟɥɶɫɬɜɨ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɬɚɤɠɟ�ɩɪɢɜɧɨɫɢɬ�
ɜɨ� ɜɧɭɬɪɟɧɧɢɣ� ɤɨɧɮɥɢɤɬ� ɷɥɟɦɟɧɬɵ� ɆȼɄ�� ɱɟɦ�
ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɭɟɬ�ɟɝɨ�

ȼɫɟ� ɜɵɲɟɩɪɢɜɟɞɟɧɧɵɟ� ɦɟɯɚɧɢɡɦɵ� ɜɦɟɲɚ-
ɬɟɥɶɫɬɜɚ�ɧɟ�ɢɫɤɥɸɱɚɸɬ�ɭɱɚɫɬɢɹ�ɧɟɫɤɨɥɶɤɢɯ�ɝɨ-
ɫɭɞɚɪɫɬɜ��ɚ�ɬɚɤɠɟ�ɨɛɴɟɞɢɧɟɧɢɟ�ɷɬɢɯ�ɝɨɫɭɞɚɪɫɬɜ�
ɢ�ɝɪɭɩɩɨɜɨɟ�ɜɦɟɲɚɬɟɥɶɫɬɜɨ�

Ⱦɚɥɟɟ� ɮɚɤɬɢɱɟɫɤɢɟ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ�� ɩɪɢɜɨ-
ɞɹɳɢɟ� ɤ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɢ� ɜɨɨɪɭɠɟɧɧɨɝɨ�
ɤɨɧɮɥɢɤɬɚ�� ɦɨɝɭɬ� ɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶɫɹ� ɜɦɟɲɚ-
ɬɟɥɶɫɬɜɨɦ� ɨɬɞɟɥɶɧɵɯ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɪɝɚɧɢ-
ɡɚɰɢɣ��ɉɪɢɦɟɪɨɦ�ɬɚɤɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɦɨɝɭɬ�ɫɥɭ-
ɠɢɬɶ�ɇȺɌɈ�ɢ�ȿɋ��Ɉɬɞɟɥɶɧɨ� ɫɥɟɞɭɟɬ� ɜɵɞɟɥɢɬɶ�
Ɉɪɝɚɧɢɡɚɰɢɸ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ��ɬɚɤ�ɤɚɤ�ɯɚ-
ɪɚɤɬɟɪ�ɞɟɣɫɬɜɢɣ�ɈɈɇ�ɜ�ɜɨɨɪɭɠɟɧɧɨɦ�ɤɨɧɮɥɢɤ-
ɬɟ� ɨɝɪɚɧɢɱɢɜɚɟɬɫɹ� ɩɨɞɞɟɪɠɚɧɢɟɦ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ�ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�>���ɫ�����@��ɋɥɢɲɤɨɦ�
ɫɟɪɶɟɡɧɨɟ�ɭɱɚɫɬɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�
ɜɨ�ɜɧɭɬɪɟɧɧɟɦ�ɤɨɧɮɥɢɤɬɟ�ɦɨɠɟɬ�ɧɟ�ɩɪɨɫɬɨ�ɢɧ-
ɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɬɶ� ɟɝɨ� ɢ� ɩɪɢɞɚɬɶ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɣ�ɯɚɪɚɤɬɟɪ�� ɚ�ɩɪɟɜɪɚɬɢɬɶ�ɜ�ɩɨɥɧɨɰɟɧɧɵɣ�
ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɜɨɨɪɭɠɟɧɧɵɣ�ɤɨɧɮɥɢɤɬ�

ȼɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɟ� ɮɚɤɬɢɱɟɫɤɢɟ� ɨɛɫɬɨ-
ɹɬɟɥɶɫɬɜɚ� ɨɛɴɟɞɢɧɹɟɬ� ɬɨɬ� ɮɚɤɬ�� ɱɬɨ� ɜɫɟ� ɨɧɢ�
ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ� ɭɱɚɫɬɢɟɦ� ɫɬɨɪɨɧ�� ɢɦɟɸɳɢɯ�
ɦɟɠɞɭɧɚɪɨɞɧɭɸ� ɩɪɚɜɨɫɭɛɴɟɤɬɧɨɫɬɶ�� ɂɦɟɧɧɨ�
ɜɦɟɲɚɬɟɥɶɫɬɜɨ�ɜ�ɤɨɧɮɥɢɤɬ�ɨɛɥɚɞɚɬɟɥɹ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ�ɩɪɚɜɨɫɭɛɴɟɤɬɧɨɫɬɢ��ɛɭɞɶ�ɬɨ�ɝɨɫɭɞɚɪɫɬɜɨ�
ɢɥɢ�ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɦɟɠɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɚɹ� ɨɪ-
ɝɚɧɢɡɚɰɢɹ��ɢ�ɩɪɢɞɚɟɬ�ɜɧɭɬɪɟɧɧɟɦɭ�ɜɨɨɪɭɠɟɧɧɨ-
ɦɭ�ɤɨɧɮɥɢɤɬɭ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɯɚɪɚɤɬɟɪ��ɉɪɟɞ-
ɫɬɚɜɥɹɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɵɟ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ� ɦɨɠɧɨ�
ɨɛɴɟɞɢɧɢɬɶ�ɜ�ɫɭɛɴɟɤɬɧɵɣ�ɤɪɢɬɟɪɢɣ�

Ɉɞɧɚɤɨ� ɜɫɬɪɟɱɚɸɬɫɹ� ɢ� ɞɪɭɝɢɟ� ɨɛɫɬɨɹɬɟɥɶ-
ɫɬɜɚ��ɤɨɬɨɪɵɟ��ɤɚɤ�ɦɵ�ɩɨɥɚɝɚɟɦ��ɬɚɤɠɟ�ɩɪɢɞɚɸɬ�
ɦɟɠɞɭɧɚɪɨɞɧɵɣ� ɯɚɪɚɤɬɟɪ� ɜɧɭɬɪɟɧɧɟɦɭ� ɜɨɨɪɭ-
ɠɟɧɧɨɦɭ�ɤɨɧɮɥɢɤɬɭ��ȼ�ɤɚɱɟɫɬɜɟ�ɩɪɢɦɟɪɚ�ɦɨɠɧɨ�
ɩɪɢɜɟɫɬɢ�ɫɢɬɭɚɰɢɸ��ɩɪɢ�ɤɨɬɨɪɨɣ�ɜɨɨɪɭɠɟɧɧɵɣ�
ɤɨɧɮɥɢɤɬ�ɧɟɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��ɩɟɪɜɨ-
ɧɚɱɚɥɶɧɨ� ɪɚɡɜɨɪɚɱɢɜɚɹɫɶ� ɜ� ɩɪɟɞɟɥɚɯ� ɬɟɪɪɢɬɨ-
ɪɢɢ�ɨɞɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ��ɪɚɫɲɢɪɹɟɬ�ɪɚɣɨɧɵ�ɜɟ-
ɞɟɧɢɹ� ɛɨɟɜɵɯ� ɞɟɣɫɬɜɢɣ� ɢ� ɮɚɤɬɢɱɟɫɤɢ� ɜɵɯɨɞɢɬ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉ�ɜɨɩɪɨɫɭ�ɨ�ɧɟɤɨɬɨɪɵɯ�ɚɫɩɟɤɬɚɯ�ɸɪɢɞɢɱɟɫɤɨɣ�ɤɜɚɥɢɮɢɤɚɰɢɢ�©ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯª����

ɡɚ� ɪɚɦɤɢ� �ɭɫɥɨɜɧɨ� ɫɨɝɥɚɫɨɜɚɧɧɨɣ�� ɝɪɚɧɢɰɵ�� ɢ��
ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɛɨɟɫɬɨɥɤɧɨɜɟɧɢɹ� ɩɪɨɯɨɞɹɬ� ɩɨ�
ɨɛɟ� ɫɬɨɪɨɧɵ� ɝɪɚɧɢɰɵ� ɬɚɤ�� ɱɬɨ� ɜɨɜɥɟɱɺɧɧɵɦɢ�
ɫɬɚɧɨɜɹɬɫɹ� ɫɨɩɪɟɞɟɥɶɧɵɟ� ɝɨɫɭɞɚɪɫɬɜɚ�� Ɍɚɤɨɝɨ�
ɪɨɞɚ� ɤɨɧɮɥɢɤɬɵ� ɩɨɥɭɱɢɥɢ� ɧɚɡɜɚɧɢɟ� �ɬɪɚɧɫɧɚ-
ɰɢɨɧɚɥɶɧɵɯ�� ɢɥɢ� �ɷɤɫ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�� >��� ɫ��
�@��ȼ�ɫɥɭɱɚɟ�ɟɫɥɢ�ɛɨɟɜɵɟ�ɞɟɣɫɬɜɢɹ�ɧɚɱɢɧɚɸɬɫɹ�
ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɨɞɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ��ɡɚɬɟɦ�ɡɚɤɚɧ-
ɱɢɜɚɸɬɫɹ� ɢ� ɩɥɚɜɧɨ� ɩɟɪɟɬɟɤɚɸɬ� ɧɚ� ɬɟɪɪɢɬɨɪɢɸ�
ɫɨɫɟɞɧɟɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɬɚɤɢɟ� ɤɨɧɮɥɢɤɬɵ�ɧɚɡɵ-
ɜɚɸɬ��ɷɤɫɬɟɪɪɢɬɨɪɢɚɥɶɧɵɦɢ��ɢɥɢ��ɷɤɫɩɨɪɬɢɪɭ-
ɟɦɵɦɢ���ɋɭɛɴɟɤɬɚɦɢ�ɤɨɧɮɥɢɤɬɚ�ɦɨɝɭɬ�ɛɵɬɶ�ɤɚɤ�
ɝɨɫɭɞɚɪɫɬɜɨ� ɢ� ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɚɹ� ɝɪɭɩɩɢɪɨɜɤɚ��
ɬɚɤ� ɢ� ɧɟɫɤɨɥɶɤɨ� ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɝɪɭɩɩɢɪɨ-
ɜɨɤ��ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�ɤɨɧɮɥɢɤɬɨɜɚɬɶ�ɦɟɠɞɭ�ɫɨɛɨɣ��
ȼ�ɞɚɧɧɨɦ�ɫɥɭɱɚɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɯɚɪɚɤɬɟɪ�ɜɧɭ-
ɬɪɟɧɧɟɦɭ� ɤɨɧɮɥɢɤɬɭ� ɩɪɢɞɚɟɬ� ɝɟɨɝɪɚɮɢɱɟɫɤɢɣ�
ɜɵɯɨɞ�ɡɚ�ɩɪɟɞɟɥɵ�ɨɞɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ��ɗɬɨɬ�ɤɪɢ-
ɬɟɪɢɣ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ� ɫɥɟɞɭɟɬ� ɨɛɨɡɧɚɱɢɬɶ� ɤɚɤ�
ɝɟɨɝɪɚɮɢɱɟɫɤɢɣ�

Ⱦɨɰɟɧɬ� Ʉɚɡɚɧɫɤɨɝɨ� Ɏɟɞɟɪɚɥɶɧɨɝɨ� ɭɧɢɜɟɪ-
ɫɢɬɟɬɚ� ɋ�ȼ�� Ȼɭɯɦɢɧ� ɫɪɟɞɢ� ɩɪɨɱɢɯ� ɧɚɡɵɜɚɟɬ�
ɬɚɤɠɟ� ɬɚɤɨɟ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ� ɤɚɤ� ɮɚɤɬɢɱɟɫɤɢ�
ɩɪɨɢɫɲɟɞɲɟɟ� ɨɬɞɟɥɟɧɢɟ� ɱɚɫɬɢ� ɬɟɪɪɢɬɨɪɢɢ� ɝɨ-
ɫɭɞɚɪɫɬɜɚ�� ɉɪɢɱɟɦ� ɜ� ɷɬɨɦ� ɤɚɱɟɫɬɜɟ� ɧɟ� ɫɥɟɞɭɟɬ�
ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɧɚɰɢɨɧɚɥɶɧɨ�ɨɫɜɨɛɨɞɢɬɟɥɶɧɵɟ�
ɜɨɣɧɵ�� ɝɞɟ�ɧɚɪɨɞ�ɛɨɪɟɬɫɹ� ɫ� ɤɨɥɨɧɢɚɥɶɧɵɦ��ɪɚ-
ɫɢɫɬɫɤɢɦ�ɢɥɢ�ɢɧɨɫɬɪɚɧɧɵɦ�ɩɪɚɜɢɬɟɥɶɫɬɜɨɦ��ɬɚɤ�
ɤɚɤ�ɩɨ�ɫɦɵɫɥɭ�ɫɬ����Ⱦɨɩɨɥɧɢɬɟɥɶɧɨɝɨ�ɉɪɨɬɨɤɨ-
ɥɚ�,�ɨɧɢ�ɹɜɥɹɸɬɫɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɩɨ�ɭɦɨɥɱɚ-
ɧɢɸ�� ɉɪɢ� ɞɚɧɧɵɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ� �ɨɬɞɟɥɟɧɢɟ�
ɱɚɫɬɢ�ɬɟɪɪɢɬɨɪɢɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɮɚɤɬɢɱɟɫɤɢ�ɩɪɨ-
ɢɡɨɲɥɨ�� ɧɨ� ɩɪɚɜɢɬɟɥɶɫɬɜɨ� ɧɟ� ɩɪɢɡɧɚɟɬ� ɧɨɜɨɝɨ�
ɝɨɫɭɞɚɪɫɬɜɚ��ȼ�ɩɨɞɨɛɧɨɣ�ɫɢɬɭɚɰɢɢ�ɩɪɢ�ɭɫɥɨɜɢɢ�
ɩɪɢɡɧɚɧɢɹ� ɫɨɫɬɨɹɧɢɹ� ɜɨɣɧɵ�� ɜɦɟɲɚɬɟɥɶɫɬɜɚ�
ɬɪɟɬɶɟɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɢɥɢ�ɩɪɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�
ɤɜɚɥɢɮɢɤɚɰɢɢ�ɈɈɇ�ɜɨɨɪɭɠɟɧɧɨɟ�ɩɪɨɬɢɜɨɫɬɨɹ-
ɧɢɟ�ɩɪɢɨɛɪɟɬɚɟɬ�ɱɟɪɬɵ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤ-
ɬɚ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ�� >��� ɫ�� ��@�� Ⱦɥɹ�
ɬɨɝɨ�ɱɬɨɛɵ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɬɶ�ɤɨɧɮɥɢɤɬ��
ɞɚɧɧɨɦɭ� ɤɪɢɬɟɪɢɸ� ɧɟɨɛɯɨɞɢɦɨ� ɫɨɱɟɬɚɧɢɟ� ɤɚɤ�
ɮɨɪɦɚɥɶɧɵɯ� �ɩɪɢɡɧɚɧɢɟ��� ɬɚɤ� ɢ� ɮɚɤɬɢɱɟɫɤɢɯ�
�ɨɬɞɟɥɟɧɢɟ� ɬɟɪɪɢɬɨɪɢɢ�� ɨɛɫɬɨɹɬɟɥɶɫɬɜ�� ɉɪɟɞ-
ɫɬɚɜɥɹɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɵɣ� ɤɪɢɬɟɪɢɣ� ɹɜɥɹɟɬɫɹ� ɞɨ-
ɫɬɚɬɨɱɧɨ�ɫɩɨɪɧɵɦ�ɢ�ɧɟɨɞɧɨɡɧɚɱɧɵɦ��ɬɚɤ�ɤɚɤ�ɩɨ�
ɫɦɵɫɥɭ� ɫɬ���Ⱦɨɩɨɥɧɢɬɟɥɶɧɨɝɨ�ɉɪɨɬɨɤɨɥɚ� ,,� ɨɧ�
ɦɨɠɟɬ�ɢ�ɧɟ�ɜɵɯɨɞɢɬɶ�ɡɚ�ɪɚɦɤɢ�ɩɨɧɹɬɢɹ�ȼɄɇɆɏ�

ȼ�ɫɢɥɭ�ɦɧɨɝɨɝɪɚɧɧɨɫɬɢ�ɢ�ɜɵɫɨɤɨɣ�ɫɥɨɠɧɨ-
ɫɬɢ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɜɨɨɪɭɠɟɧɧɵɯ�
ɤɨɧɮɥɢɤɬɨɜ�ɞɚɧɧɵɟ�ɜɵɲɟ�ɤɪɢɬɟɪɢɢ�ɧɟ�ɨɬɪɚɠɚ-
ɸɬ�ɩɨɥɧɨɣ�ɤɚɪɬɢɧɵ��ɜɫɟɯ�ɬɨɧɤɨɫɬɟɣ�ɢ�ɨɫɨɛɟɧɧɨ-

ɫɬɟɣ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɜɨɨɪɭɠɟɧɧɵɯ�
ɤɨɧɮɥɢɤɬɨɜ�� ɢ�� ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɧɚ� ɢɯ� ɨɫɧɨɜɟ� ɜ�
ɨɛɨɛɳɟɧɧɨɦ� ɜɢɞɟ� ɦɨɠɧɨ� ɫɞɟɥɚɬɶ� ɫɥɟɞɭɸɳɢɟ�
ɜɵɜɨɞɵ�

��� ȼɦɟɲɚɬɟɥɶɫɬɜɨ� ɝɨɫɭɞɚɪɫɬɜɚ� ɢɥɢ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ��ɚ�ɬɚɤɠɟ�ɜɵɯɨɞ�ɪɚɦɨɤ�ɜɟ-
ɞɟɧɢɹ�ɛɨɟɜɵɯ�ɞɟɣɫɬɜɢɣ�ɡɚ�ɝɪɚɧɢɰɵ�ɬɟɪɪɢɬɨɪɢɢ�
ɨɞɧɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ� ɩɪɢɜɧɨɫɹɬ� ɜɨ� ɜɧɭɬɪɟɧɧɢɣ�
ɜɨɨɪɭɠɟɧɧɵɣ� ɤɨɧɮɥɢɤɬ� ɷɥɟɦɟɧɬɵ� ɢɧɬɟɪɧɚɰɢ-
ɨɧɚɥɢɡɚɰɢɢ�� ɤɚɱɟɫɬɜɟɧɧɨ�ɢɡɦɟɧɹɸɬ�ɢ�ɭɫɥɨɠɧɹ-
ɸɬ� ɟɝɨ�� ɧɨ� ɧɟ� ɩɪɟɜɪɚɳɚɸɬ� ɟɝɨ� ɚɜɬɨɦɚɬɢɱɟɫɤɢ�
ɜ� ɦɟɠɞɭɧɚɪɨɞɧɵɣ�� ȼ� ɪɟɡɭɥɶɬɚɬɟ� ɬɨɝɨ� ɨɛɴɟɦɚ�
ɩɪɚɜ� ɢ� ɨɛɹɡɚɧɧɨɫɬɟɣ�� ɤɨɬɨɪɵɟ� ɩɪɟɞɨɫɬɚɜɥɹɸɬ�
ɫɬ���� ɨɛɳɚɹ� ɞɥɹ� ɀɟɧɟɜɫɤɢɯ� ɤɨɧɜɟɧɰɢɣ�� ɢ� Ⱦɨ-
ɩɨɥɧɢɬɟɥɶɧɵɣ�ɉɪɨɬɨɤɨɥ�,,��ɞɥɹ�ɫɬɨɪɨɧ�ȼɄɇɆɏ�
ɫɬɚɧɨɜɢɬɫɹ�ɧɟɞɨɫɬɚɬɨɱɧɨ��ɚ�ɬɨɝɨ�ɨɛɴɟɦɚ�ɩɪɚɜ�ɢ�
ɨɛɹɡɚɧɧɨɫɬɟɣ��ɤɨɬɨɪɵɟ�ɞɥɹ�ɪɟɝɥɚɦɟɧɬɚɰɢɢ�ɆȼɄ�
ɩɪɟɞɨɫɬɚɜɥɹɸɬ�ɜɫɟ�ɀɟɧɟɜɫɤɢɟ�ɤɨɧɜɟɧɰɢɢ�ɨ� ɡɚ-
ɳɢɬɟ�ɠɟɪɬɜ�ɜɨɣɧɵ��ɚ�ɬɚɤɠɟ�Ƚɚɚɝɫɤɢɟ�ɤɨɧɜɟɧɰɢɢ�
ɨ�ɡɚɤɨɧɚɯ�ɢ�ɨɛɵɱɚɹɯ�ɜɨɣɧɵ��ɧɚɨɛɨɪɨɬ��ɫɬɚɧɨɜɢɬ-
ɫɹ�ɫɥɢɲɤɨɦ�ɦɧɨɝɨ��ɢ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɭɱɚɫɬɧɢ-
ɤɢ� ɫɦɟɲɚɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ� ɧɟ� ɜ� ɫɨɫɬɨɹɧɢɢ� ɢɯ�
ɜɵɩɨɥɧɹɬɶ��

��� ɋɥɢɲɤɨɦ� ɜɵɫɨɤɚɹ� ɞɢɫɩɪɨɩɨɪɰɢɹ� ɦɟɠɞɭ�
ɩɪɚɜɨɜɵɦɢ�ɪɟɠɢɦɚɦɢ�ɆȼɄ�ɢ�ȼɄɇɆɏ�ɩɨɡɜɨɥɹ-
ɟɬ�ɧɚɣɬɢ�ɜɵɯɨɞ�ɬɨɥɶɤɨ�ɩɭɬɟɦ�ɜɵɞɟɥɟɧɢɹ�ɢɧɬɟɪ-
ɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤ-
ɬɨɜ� ɜ� ɤɚɱɟɫɬɜɟ� ɨɬɞɟɥɶɧɨɝɨ�� ɩɪɨɦɟɠɭɬɨɱɧɨɝɨ�
ɜɢɞɚ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ� ɢ� ɩɪɢɦɟɧɟɧɢɹ�
ɨɬɞɟɥɶɧɨɝɨ��ɨɫɨɛɨɝɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɠɢɦɚ��ɤɨɬɨɪɵɣ�
ɜɛɢɪɚɥ�ɛɵ�ɫɟɛɹ�ɤɚɤ�ɩɨɥɨɠɟɧɢɹ�� ɪɟɝɭɥɢɪɭɸɳɢɟ�
ȼɄɇɆɏ��ɬɚɤ�ɢ�ɩɨɥɨɠɟɧɢɹ��ɪɟɝɭɥɢɪɭɸɳɢɟ�ɆȼɄ��
ɗɬɨ�� ɜ� ɫɜɨɸ� ɨɱɟɪɟɞɶ�� ɩɨɦɨɠɟɬ� ɫɢɫɬɟɦɚɬɢɡɢɪɨ-
ɜɚɬɶ�ɩɪɚɜɢɥɚ�ɜɟɞɟɧɢɹ�ɞɚɧɧɵɯ��ɧɨɜɵɯ��ɜɢɞɨɜ�ɜɨ-
ɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�

���ȼɵɞɟɥɟɧɢɟ�ɨɬɞɟɥɶɧɨɝɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɠɢɦɚ�
ɞɥɹ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɜɨɨɪɭɠɟɧɧɵɯ�
ɤɨɧɮɥɢɤɬɨɜ�ɜɢɞɢɬɫɹ�ɜ�ɮɨɪɦɟ�ɩɪɢɧɹɬɢɹ�ɨɱɟɪɟɞ-
ɧɨɝɨ�ɩɪɨɬɨɤɨɥɚ�ɤ�ɀɟɧɟɜɫɤɢɦ�ɤɨɧɜɟɧɰɢɹɦ������
ɝɨɞɚ�±�Ⱦɨɩɨɥɧɢɬɟɥɶɧɨɝɨ�ɉɪɨɬɨɤɨɥɚ�,9�

��� ɉɪɢɡɧɚɧɢɟ� ɧɚ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ�
ɭɪɨɜɧɟ� ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɤɨɧɮɥɢɤ-
ɬɨɜ�ɜ�ɤɚɱɟɫɬɜɟ�ɬɪɟɬɶɟɝɨ��ɩɪɨɦɟɠɭɬɨɱɧɨɝɨ��ɜɢɞɚ�
ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ� ɩɨɡɜɨɥɢɥɨ� ɛɵ� ɬɚɤɠɟ�
ɩɨɞɪɨɛɧɨ� ɨɛɴɹɫɧɢɬɶ� ɸɪɢɞɢɱɟɫɤɭɸ� ɢ� ɜɨɟɧɧɨ�
ɩɨɥɢɬɢɱɟɫɤɭɸ�ɩɪɢɪɨɞɭ��ɝɢɛɪɢɞɧɵɯ��� �ɫɦɟɲɚɧ-
ɧɵɯ����ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɯ����ɷɤɫɩɨɪɬɢɪɭɟɦɵɯ���
�ɚɫɢɦɦɟɬɪɢɱɧɵɯ�� ɢ� ɦɧɨɝɢɯ� ɞɪɭɝɢɯ� ɫɨɜɪɟɦɟɧ-
ɧɵɯ�ɜɢɞɨɜ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�ɢ�ɫɨɡɞɚɥɨ�
ɛɵ� ɤɨɧɰɟɩɬɭɚɥɶɧɭɸ� ɨɫɧɨɜɭ� ɞɥɹ� ɛɭɞɭɳɟɝɨ� ɛɨ-



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ��ȿ�Ⱥ��Ʉɨɠɢɧ

ɥɟɟ� ɫɬɪɨɝɨɝɨ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ� ɪɟɝɥɚ-
ɦɟɧɬɢɪɨɜɚɧɢɹ� ɜɦɟɲɚɬɟɥɶɫɬɜɚ� ɜ� ɜɨɨɪɭɠɟɧɧɵɟ�
ɤɨɧɮɥɢɤɬɵ� ɫɨ� ɫɬɨɪɨɧɵ� ɬɪɟɬɶɢɯ� ɝɨɫɭɞɚɪɫɬɜ� ɢ�

ɦɟɠɞɭɧɚɪɨɞɧɵɯ� �ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�� ɧɚɞɧɚ-
ɰɢɨɧɚɥɶɧɵɯ��ɦɟɠɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɯ��ɦɟɠɪɟɝɢ-
ɨɧɚɥɶɧɵɯ��ɨɪɝɚɧɢɡɚɰɢɣ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɭɛɥɢɱɧɨɟ�ɩɪɚɜɨ��ɭɱɟɛɧɢɤ���Ʌ�ɉ��Ⱥɧɭɮɪɢɟɜɚ��Ʉ�Ⱥ��Ȼɟɤɹɲɟɜ��ȿ�Ƚ��Ɇɨɢɫɟɟɜ��ȼ�ȼ��ɍɫɬɢɧɨɜ��ɢ�ɞɪ�����ɨɬɜ��
ɪɟɞ��Ʉ�Ⱥ��Ȼɟɤɹɲɟɜ��±���ɟ�ɢɡɞ���ɩɟɪɟɪɚɛ��ɢ�ɞɨɩ��±�Ɇ���ɉɪɨɫɩɟɤɬ��������±������ɫ�

��ɋɬɸɚɪɬ��Ⱦ��Ʉ�ɟɞɢɧɨɦɭ�ɨɩɪɟɞɟɥɟɧɢɸ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɝɭɦɚɧɢɬɚɪɧɨɦ�ɩɪɚɜɟ��ɚɧɚɥɢɡ�ɢɧɬɟɪɧɚ-
ɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɨɝɨ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ����Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɠɭɪɧɚɥ�Ʉɪɚɫɧɨɝɨ�Ʉɪɟɫɬɚ��������ɫɛɨɪɧɢɤ�ɫɬɚɬɟɣ���ɩɟɪ��ɫ�ɚɧɝɥ��
ɢ�ɮɪ��±�Ɇ���ɆɄɄɄ��������±�ɋ����������

��Ȼɭɯɦɢɧ��ɋ��ȼ��ɉɪɢɦɟɧɟɧɢɟ�ɧɨɪɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɝɭɦɚɧɢɬɚɪɧɨɝɨ�ɩɪɚɜɚ�ɜ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɚɯ�ɫ�ɭɱɚɫɬɢɟɦ�ɫɢɥ�ɈɈɇ�
��ɞɢɫɫɟɪɬɚɰɢɹ�ɧɚ�ɫɨɢɫɤɚɧɢɟ�ɭɱɟɧɨɣ�ɫɬɟɩɟɧɢ�ɤɚɧɞɢɞɚɬɚ�ɸɪɢɞɢɱɟɫɤɢɯ�ɧɚɭɤ��±�Ʉɚɡɚɧɶ��������±�����ɫ�

��'��6FKLQGOHU��©,QWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�DQG�LQWHUQDWLRQDOL]HG�LQWHUQDO�DUPHG�FRQÀLFWVª��,QWHUQDWLRQDO�5HYLHZ�RI�WKH�5HG�
&URVV��1R�������������3����������

��Ⱦɚɜɢɞ�ɗ��ɉɪɢɧɰɢɩɵ�ɩɪɚɜɚ�ɜɨɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ��ɤɭɪɫ�ɥɟɤɰɢɣ�ɸɪɢɞɢɱɟɫɤɨɝɨ�ɮɚɤɭɥɶɬɟɬɚ�Ɉɬɤɪɵɬɨɝɨ�Ȼɪɸɫɫɟɥɶɫɤɨɝɨ�
ɭɧɢɜɟɪɫɢɬɟɬɚ��±�Ɇ���ɆɄɄɄ�������±�����ɫ�

�� 6FK|QGRUI��5��([WUD�6WDWH�$UPHG�&RQÀLFWV�� ,V� WKHUH� D�1HHG� IRU� D�1HZ�/HJDO�5HJLPH"� ���1HZ�<RUN�8QLYHUVLW\� -RXUQDO� RI�
,QWHUQDWLRQDO�/DZ�DQG�3ROLWLFV��9RO������1R�����������±�85/���KWWS���SDSHUV�VVUQ�FRP�VRO��SDSHUV�FIP"DEVWUDFWBLG ������!
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��0H]KGXQDURGQRH�SXEOLFKQRH�SUDYR��XFKHEQLN���/�3��$QXIULHYD��.�$��%HN\DVKHY��(�*��0RLVHHY��9�9��8VWLQRY��L�GU�����2WY��UHG��
.�$��%HN\DVKHY��±���H�L]G���SHUHUDE��L�GRS��±�0���3URVSHNW��������±������V�

�� 6WHZDUW�� '�� .� HGLQRPX� RSUHGHOHQL\X� YRRUX]KHQQRJR� NRQÀLNWD� Y� PH]KGXQDURGQRP� JXPDQLWDUQRP� SUDYH�� DQDOL]�
LQWHUQDWVLRQDOL]LURYDQQRJR�YRRUX]KHQQRJR�NRQÀLNWD����0H]KGXQDURGQ\L\�]KXUQDO�.UDVQRJR�.UHVWD��������6ERUQLN�VWDWH\���3HU��V�DQJO��
L�IU��±�0���,5&&��������±�6����������

��%XKPLQ��6��9��3ULPHQHQLH�QRUP�PH]KGXQDURGQRJR�JXPDQLWDUQRJR�SUDYD�Y�YRRUX]KHQQ\LK�NRQÀLNWDK�V�XFKDVWLHP�VLO�221���
GLVVHUWDWVL\D�QD�VRLVNDQLH�XFKHQR\�VWHSHQL�NDQGLGDWD�\XULGLFKHVNLK�QDXN��±�.D]DQ��������±�����V�

��'��6FKLQGOHU��©,QWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�DQG�LQWHUQDWLRQDOL]HG�LQWHUQDO�DUPHG�FRQÀLFWVª��,QWHUQDWLRQDO�5HYLHZ�RI�WKH�5HG�
&URVV��1R�������������3����������

�� 'DYLG� (�� 3ULQWVLS\L� SUDYD� YRRUX]KHQQ\LK� NRQÀLNWRY�� .XUV� OHNWVL\� \XULGLFKHVNRJR� IDNXOWHWD� 2WNU\LWRJR� %U\XVVHOVNRJR�
XQLYHUVLWHWD��±�0���,5&&�������±�����V�

�� 6FK|QGRUI��5��([WUD�6WDWH�$UPHG�&RQÀLFWV�� ,V� WKHUH� D�1HHG� IRU� D�1HZ�/HJDO�5HJLPH"� ���1HZ�<RUN�8QLYHUVLW\� -RXUQDO� RI�
,QWHUQDWLRQDO�/DZ�DQG�3ROLWLFV��9RO������1R�����������±�85/���KWWS���SDSHUV�VVUQ�FRP�VRO��SDSHUV�FIP"DEVWUDFWBLG ������!
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ����

ɍȾɄ��������
ȿ�Ȼ��Ⱥɯɦɟɬɨɜ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

ɟ�PDLO��XQLYHUBLUG��#PDLO�UX

ɋɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ��
ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ�ɤɨɧɬɟɤɫɬɟ�ɨɛɟɫɩɟɱɟɧɢɹ��
ɚɡɢɚɬɫɤɨ�ɬɢɯɨɨɤɟɚɧɫɤɨɣ�ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ȼ�ɧɚɫɬɨɹɳɟɣ�ɫɬɚɬɶɟ�ɧɚ�ɨɫɧɨɜɟ�ɤɨɦɩɥɟɤɫɧɨɝɨ�ɪɚɫɫɦɨɬɪɟɧɢɹ�ɢ�ɚɧɚɥɢɡɚ�ɜɫɟɯ�ɨɫɧɨɜɧɵɯ�ɷɬɚɩɨɜ�ɫɨɡɞɚɧɢɹ��ɫɬɚɧɨɜ-
ɥɟɧɢɹ�ɢ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ȺɇɁɘɋ�ɫɞɟɥɚɧɵ�ɨɛɨɛɳɚɸɳɢɟ�ɢɯ�ɫɨɞɟɪɠɚɧɢɟ�ɜɵɜɨɞɵ�ɜ�ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɨɛ-
ɥɚɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɨɪɝɚɧɢɡɚɰɢɢ�ɤ�ɧɚɫɬɨɹɳɟɦɭ�ɜɪɟɦɟɧɢ��Ɋɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɡɚɧɢɦɚɟɦɚɹ�ɪɨɥɶ�Ⱦɨɝɨɜɨɪɚ�ɨ�ɡɨɧɟ��
ɫɜɨɛɨɞɧɨɣ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ��ɜ�ɸɠɧɨɣ�ɱɚɫɬɢ�Ɍɢɯɨɝɨ�ɨɤɟɚɧɚ��Ⱦɨɝɨɜɨɪ�Ɋɚɪɨɬɨɧɝɚ��ɜ�ɨɛɳɟɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�
ɩɪɚɜɨɜɨɦ�ɤɨɧɬɟɤɫɬɟ�ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɫɨɫɬɚɜɥɹɸɳɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ��ȼ�ɧɟɣ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟ-
ɥɟɧɨ�ɩɟɪɫɩɟɤɬɢɜɚɦ�ɟɟ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɜ�ɩɪɢɜɹɡɤɟ�ɤ�ɩɨɡɢɰɢɢ�ɞɜɭɯ�ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ȺɇɁɘɋ�±�Ⱥɜɫɬɪɚɥɢɢ�
ɢ�ɋɒȺ��ɤɨɬɨɪɨɣ�ɩɪɨɬɢɜɨɩɨɫɬɚɜɥɹɟɬɫɹ�ɨɮɢɰɢɚɥɶɧɵɣ�ɩɨɞɯɨɞ�ɞɪɭɝɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɱɥɟɧɚ�ɨɛɴɟɞɢɧɟɧɢɹ�±�ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɢ��Ɍɚɤɠɟ�ɚɜɬɨɪ�ɡɚɬɪɚɝɢɜɚɟɬ�ɜɨɩɪɨɫɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɜɵɹɜɥɟɧɢɟɦ�ɫɟɪɶɟɡɧɵɯ�ɩɪɨɛɥɟɦ��ɧɟ�ɫɩɨɫɨɛɫɬɜɭɸɳɢɯ�
ɞɚɥɶɧɟɣɲɟɦɭ�ɪɚɡɜɢɬɢɸ�ɢɧɬɟɝɪɚɰɢɨɧɧɨɣ�ɦɨɞɟɥɢ�ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɚɫɩɟɤɬɨɜ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟɚɧɫɤɢɣ�ɪɟɝɢɨɧ��ȺɇɁɘɋ��ɛɟɡɴɹɞɟɪɧɚɹ�ɡɨɧɚ��ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ��Ⱦɨɝɨɜɨɪ�Ɋɚɪɨɬɨɧɝɚ�

ȿ�Ȼ��Ⱥɯɦɟɬɨɜ�
Ԕɚɡɿɪɝɿ�ɡɚɦɚɧԑɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ɤɨɧɬɟɤɫɬɟ�Ⱥɡɢɹ�Ɍɵɧɵԕ�ɦԝɯɢɬɵ�ԥɫɤɟɪɢ�ɫɚɹɫɢ�ԕɚɭɿɩɫɿɡɞɿɝɿɧ�

ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɟ�ȺɇɁɘɋ�ԕɵɡɦɟɬɿɧɿԙ�ɠɚɣ�ɤԛɣɿ�ɦɟɧ�ɩɟɪɫɩɟɤɬɢɜɚɥɚɪɵ�

Ɇɚԕɚɥɚɞɚ� ȺɇɁɘɋ� ԕԝɪɵɥɭ�� ԕɚɥɵɩɬɚɫɭ� ɠԥɧɟ� ɠԝɦɵɫ� ɿɫɬɟɭɿɧɿԙ� ɛɚɪɥɵԕ� ɧɟɝɿɡɝɿ� ɤɟɡɟԙɞɟɪɿɧɟ� ɤɟɲɟɧɞɿ� ԕɚɪɚɭ�
ɠԥɧɟ� ɬɚɥɞɚɭ�ɠԛɪɝɿɡɭ�ɧɟɝɿɡɿɧɞɟ� ԕɚɡɿɪɝɿ� ɭɚԕɵɬԕɚ�ɞɟɣɿɧ�ԝɣɵɦɧɵԙ� ԥɫɤɟɪɢ�ɫɚɹɫɢ� ɚɹɫɵɧɞɚ�ԕɵɡɦɟɬɿɧɿԙ�ɦɚɡɦԝɧɵɧɚ�
ɠɢɧɚԕɬɚɥɵɧԑɚɧ� ԕɨɪɵɬɵɧɞɵ� ɠɚɫɚɥɵɧԑɚɧ�� ɏɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɤɨɧɬɟɤɫɬɟ� ȺɇɁɘɋ� ԥɫɤɟɪɢ�ɫɚɹɫɢ�
ԕɵɡɦɟɬɿɧɞɟɝɿ�Ɍɵɧɵԕ�ɦԝɯɢɬɵɧɵԙ�ɨԙɬԛɫɬɿɤ�ɛԧɥɿɝɿɧɞɟ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɚɧ�ɚɡɚɬ�ɚɣɦɚԕ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɲɚɪɬɬɵԙ��Ɋɚ-
ɪɨɬɨɧɝɚ�ɤɟɥɿɫɿɦɲɚɪɬɵ��ɪԧɥɿ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ɇԝɧɞɚ�ɨɧɵԙ�ɞɚɦɭ�ɛɨɥɚɲɚԑɵ�ȺɇɁɘɋ�ɤɟ�ɟɤɿ�ɦԛɲɟ�ɦɟɦɥɟɤɟɬɬɿԙ�
±�Ⱥɜɫɬɪɚɥɢɹ�ɠԥɧɟ�ȺԔɒ�ԝɫɬɚɧɵɦɞɚɪɵ��ɨɫɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɦԛɞɞɟɥɟɪɿɧɟ�ԕɚɣɲɵ�ɤɟɥɟɬɿɧ��ɨɫɵɧɞɚɣ�ɦԥɪɬɟɛɟɫɿ�
ɛɚɪ�ԝɣɵɦԑɚ�ɛɚɫԕɚ�ɦԛɲɟ�ɦɟɦɥɟɤɟɬ�±�ɀɚԙɚ�Ɂɟɥɚɧɞɢɹɧɵԙ�ɪɟɫɦɢ�ԝɫɬɚɧɵɦɵ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɚɜɬɨɪ�
ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ԥɫɤɟɪɢ�ɫɚɹɫɢ�ԕɵɪɥɚɪɵɧɵԙ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ɦɨɞɟɥɿɧɿԙ�ԥɪɿ�ԕɚɪɚɣ�ɞɚɦɭɵɧɚ�ɤɟɞɟɪɝɿ�ɠɚɫɚɣ-
ɬɵɧ�ɤԛɪɞɟɥɿ�ɦԥɫɟɥɟɥɟɪɞɿ�ɚɣԕɵɧɞɚɭɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ɫԝɪɚԕɬɚɪɞɵ�ԕɚɪɚɫɬɵɪɚɞɵ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ⱥɡɢɹ�Ɍɵɧɵԕ� ɦԝɯɢɬɵ� ɚɣɦɚԑɵ�� ȺɇɁɘɋ�� ɹɞɪɨɫɵɡ� ɚɣɦɚԕ�� ԥɫɤɟɪɢ�ɫɚɹɫɢ� ԕɚɭɿɩɫɿɡɞɿɤ�� Ɋɚɪɨɬɨɧɝɚ�
ɤɟɥɿɫɿɦɲɚɪɬɵ�

<��$NKPHWRY
6WDWXV�DQG�SURVSHFWV�RI�WKH�$1=86�DFWLYLW\�LQ�WKH�PRGHUQ�LQWHUQDWLRQDO�OHJDO�FRQWH[W��

RI�WKH�$VLD�3DFL¿F�PLOLWDU\�SROLWLFDO�VHFXULW\

,Q� WKLV� DUWLFOH�� EDVHG� RQ� D� FRPSUHKHQVLYH� UHYLHZ� DQG� DQDO\VLV� RI� DOO� WKH� PDMRU� VWDJHV� RI� FUHDWLRQ�� IRUPDWLRQ� DQG�
IXQFWLRQLQJ�RI�WKH�$1=86�WR�JHQHUDOL]H�WKHLU�¿QGLQJV�LQ�WKH�FRQWHQW�RI�PLOLWDU\�SROLWLFDO�RUJDQL]DWLRQ
V�DFWLYLWLHV�WR�
GDWH��:H�FRQVLGHU�WKH�UROH�RI�WKH�6RXWK�3DFL¿F�1XFOHDU�)UHH�=RQH�7UHDW\�7UHDW\�RI�5DURWRQJD��JHQHUDO�LQWHUQDWLRQDO�
OHJDO�FRQWH[W�RI�WKH�PLOLWDU\�SROLWLFDO�DUP�RI�WKH�$1=86��,W�IRFXVHV�RQ�WKH�SURVSHFWV�IRU�LWV�RSHUDWLRQ�LQ�UHODWLRQ�WR�
WKH�SRVLWLRQV�RI�WKH�WZR�0HPEHU�6WDWHV�$1=86�±�$XVWUDOLD�DQG�WKH�8�6���ZKLFK�LV�RSSRVHG�WR�WKH�RI¿FLDO�DSSURDFK�RI�
DQRWKHU�PHPEHU�VWDWH�DVVRFLDWLRQV�±�1HZ�=HDODQG��$OVR��WKH�DXWKRU�DGGUHVVHV�WKH�LVVXHV�UHODWLQJ�WR�WKH�LGHQWL¿FDWLRQ�
RI�VHULRXV�SUREOHPV��GR�QRW�FRQWULEXWH�WR�WKH�IXUWKHU�GHYHORSPHQW�RI�WKH�LQWHJUDWLRQ�PRGHO�RI�PLOLWDU\�SROLWLFDO�DVSHFWV�
RI�UHJLRQDO�VHFXULW\�
.H\�ZRUGV��$VLD�3DFL¿F�UHJLRQ��$1=86��QXFOHDU�IUHH�]RQH��PLOLWDU\�DQG�SROLWLFDO�VHFXULW\��7UHDW\�RI�5DURWRQJD�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ȿ�Ȼ��Ⱥɯɦɟɬɨɜ

ɂɡ�ɦɧɨɝɢɯ�ɢɫɬɨɱɧɢɤɨɜ�ɢɫɬɨɪɢɢ�ɢ�ɞɨɤɬɪɢɧɵ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɬɟɨɪɢɢ� ɢ� ɩɪɚɤ-
ɬɢɤɢ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɢ�� ɚ� ɬɚɤɠɟ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ� ɩɪɚɜɚ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɩɪɢɦɟɧɢɬɟɥɶɧɨ�
ɤ� ɪɟɝɢɨɧɚɥɶɧɵɦ� ɨɪɝɚɧɢɡɚɰɢɹɦ� ɨɛɳɟɢɡɜɟɫɬɧɨ��
ɱɬɨ� ɜ� ɝɨɞɵ� ɜɬɨɪɨɣ�ɦɢɪɨɜɨɣ� ɜɨɣɧɵ�ɦɟɠɞɭ� ɬɪɟ-
ɦɹ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ� ȺɌɊ� ±� ɋɒȺ�� Ⱥɜɫɬɪɚɥɢɟɣ� ɢ�
ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɟɣ� ɫɬɚɥɨ� ɧɚɢɛɨɥɟɟ� ɚɤɬɢɜɧɨ� ɨɫɭ-
ɳɟɫɬɜɥɹɬɶɫɹ� ɜɨɟɧɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�� ɤɨɬɨɪɨɟ�
ɫ�ɧɚɱɚɥɨɦ�©ɯɨɥɨɞɧɨɣ�ɜɨɣɧɵª�ɩɟɪɟɪɨɫɥɨ�ɜ�ɧɟɨɛ-
ɯɨɞɢɦɨɫɬɶ�ɡɚɤɪɟɩɥɟɧɢɹ�ɜ�ɜɢɞɟ�ɩɨɫɬɨɹɧɧɨ�ɮɭɧɤ-
ɰɢɨɧɢɪɭɸɳɟɝɨ� ɨɛɴɟɞɢɧɟɧɢɹ�� ɋ� ɷɬɨɣ� ɰɟɥɶɸ� ��
ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�ɜ�ɋɚɧ�Ɏɪɚɧɰɢɫɤɨ�ɛɵɥ�ɩɨɞ-
ɩɢɫɚɧ� ɬɪɟɯɫɬɨɪɨɧɧɢɣ� Ⱦɨɝɨɜɨɪ� ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɦɟɠɞɭ� Ⱥɜɫɬɪɚɥɢɟɣ�� ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɟɣ� ɢ� ɋɒȺ�
�$1=861�6HFXULW\7UHDW\�±�$XVWUDOLD��1HZ=HDODQG��
8QLWHG6WDWHV���ɛɨɥɟɟ�ɢɡɜɟɫɬɧɵɣ�ɤɚɤ�ȺɇɁɘɋ�ɩɚɤɬ�
ɢɥɢ�©ɦɚɥɵɣ�Ɍɢɯɨɨɤɟɚɧɫɤɢɣ�ɩɚɤɬ�ɛɟɡɨɩɚɫɧɨɫɬɢª��
ɉɨɫɥɟ� ɪɚɬɢɮɢɤɚɰɢɢ� ɞɨɝɨɜɨɪɚ� ɜɫɟɦɢ� ɜɵɲɟɧɚɡ-
ɜɚɧɧɵɦɢ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ� ɨɧ� ɜɫɬɭ-
ɩɢɥ�ɜ�ɫɢɥɭ����ɚɩɪɟɥɹ������ɝɨɞɚ�ɢ�ɫɬɚɥ�ɬɪɟɬɶɢɦ�
ɩɨ�ɫɱɟɬɭ�ɩɨɫɥɟ�ɡɚɤɥɸɱɟɧɧɵɯ�ɪɚɧɟɟ�ɚɧɚɥɨɝɢɱɧɵɯ�
ɟɦɭ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ�ɚɤ-
ɬɨɜ� ±�Ɇɟɠɚɦɟɪɢɤɚɧɫɤɨɝɨ� ɞɨɝɨɜɨɪɚ� ɨ� ɜɡɚɢɦɧɨɣ�
ɩɨɦɨɳɢ�ɨɬ���ɫɟɧɬɹɛɪɹ������ɝɨɞɚ��©ɉɚɤɬ�Ɋɢɨ�ɞɟ�
ɀɚɧɟɣɪɨª��ɢ�ɋɟɜɟɪɨɚɬɥɚɧɬɢɱɟɫɤɨɝɨ�ɞɨɝɨɜɨɪɚ�ɨɬ�
�� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� �ɞɨɝɨɜɨɪ� ɇȺɌɈ��� Ⱦɨɝɨɜɨɪ�
ɩɪɢ�ɷɬɨɦ�ɧɟ�ɫɬɚɥ�ɩɪɟɩɹɬɫɬɜɢɟɦ�ɞɥɹ�ɞɚɥɶɧɟɣɲɟɝɨ�
ɩɪɨɞɨɥɠɟɧɢɹ� ɬɟɫɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɦɟɠɞɭ� ɋɒȺ�
ɢ�Ⱥɜɫɬɪɚɥɢɟɣ��Ⱥɜɫɬɪɚɥɢɟɣ�ɢ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɟɣ��
ɋɒȺ�ɢ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɟɣ��ɞɨ������ɝ����ɫɬɨɪɨɧɵ�ɜ�
ɪɚɡɜɢɬɢɟ�ɨɫɧɨɜɧɵɯ�ɩɨɥɨɠɟɧɢɣ�Ⱦɨɝɨɜɨɪɚ�ɡɚɤɥɸ-
ɱɢɥɢ�ɞɜɭɫɬɨɪɨɧɧɢɟ�ɫɨɝɥɚɲɟɧɢɹ��ɩɪɟɞɭɫɦɚɬɪɢɜɚ-
ɸɳɢɟ�ɭɫɢɥɟɧɢɟ�ɜɨɟɧɧɵɯ�ɫɜɹɡɟɣ�ɜ�ɞɜɭɫɬɨɪɨɧɧɟɦ�
ɮɨɪɦɚɬɟ�

Ⱦɨɝɨɜɨɪ�ɧɟ�ɭɫɬɚɧɚɜɥɢɜɚɟɬ�ɤɨɧɤɪɟɬɧɨɝɨ��ɢɥɢ�
ɡɚɪɚɧɟɟ�ɫɨɝɥɚɫɨɜɚɧɧɨɝɨ��ɨɝɪɚɧɢɱɟɧɧɨɝɨ�ɩɨ�ɜɪɟ-
ɦɟɧɢ�� ɫɪɨɤɚ� ɞɟɣɫɬɜɢɹ� ɢ� ɧɟ� ɫɨɞɟɪɠɢɬ� ɭɫɥɨɜɢɣ�
ɩɪɟɤɪɚɳɟɧɢɹ�� ɫɨɝɥɚɫɧɨ� ɫɬ�� ��� ɨɧ� ©ɛɭɞɟɬ� ɨɫɬɚ-
ɜɚɬɶɫɹ�ɜ�ɫɢɥɟ�ɩɨɫɬɨɹɧɧɨª�>�@��ɱɬɨ�ɩɨɡɜɨɥɹɟɬ�ɫɨ-
ɨɬɜɟɬɫɬɜɟɧɧɨ�ɨɬɧɟɫɬɢ�ɟɝɨ�ɤ�ɤɚɬɟɝɨɪɢɢ�ɛɟɫɫɪɨɱ-
ɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ�

ɂɡɧɚɱɚɥɶɧɨ�ɧɚɩɪɚɜɥɟɧɧɵɣ�ɩɪɨɬɢɜ�ɜɨɡɨɛɧɨɜ-
ɥɟɧɢɹ� ɹɩɨɧɫɤɨɣ� ɚɝɪɟɫɫɢɢ�� ɷɬɨɬ� ɞɨɝɨɜɨɪ�� ɨɮɨɪ-
ɦɢɜɲɢɣ�ɧɟɤɨɟ��ɤɚɤ�ɭɬɜɟɪɠɞɚɸɬ�ɧɟɤɨɬɨɪɵɟ�ɫɩɟ-
ɰɢɚɥɢɫɬɵ��ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɭɱɪɟɠɞɟɧɢɟ��ɫɨ�

1�Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��©ȺɇɁɘɋ�ɛɵɥ�ɧɚɡɜɚɧ�ɩɨ�ɧɚɱɚɥɶɧɵɦ�
ɛɭɤɜɚɦ�ɧɚɢɦɟɧɨɜɚɧɢɣ�ɬɪɟɯ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ��ɚɧɝɥ��$XVWUDOLD��
1HZ�=HDODQG��8QLWHG�6WDWHV�ª�ɋɦ���ȺɇɁɘɋ��ɋɩɪɚɜɨɱɧɵɣɦɚ-
ɬɟɪɢɚɥ����KWWS���FRPPL�QDURG�UX�W[W�����������KWP

ɜɪɟɦɟɧɟɦ�ɢɡɦɟɧɢɥ�ɯɚɪɚɤɬɟɪ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��
Ɉɛɨɛɳɟɧɧɵɣ�ɚɧɚɥɢɡ�ɫɨɞɟɪɠɚɧɢɹ�ɞɨɤɭɦɟɧɬɚ��ɫɨ-
ɫɬɨɹɳɟɝɨ�ɢɡ����ɫɬɚɬɟɣ��ɩɨɡɜɨɥɹɟɬ�ɫɞɟɥɚɬɶ�ɜɵɜɨɞ�
ɨ� ɬɨɦ�� ɱɬɨ� ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢ� ɩɪɟɫɥɟɞɭɸɬ�
ɬɚɤɢɟ�ɨɛɳɢɟ�ɰɟɥɢ��ɤɚɤ�©ɭɤɪɟɩɥɟɧɢɟ�ɦɢɪɚ�ɢ�ɛɟɡɨ-
ɩɚɫɧɨɫɬɢ�ɧɚ�Ɍɢɯɨɦ�ɨɤɟɚɧɟ��ɨɬɤɪɵɬɨɟ�ɢ�ɮɨɪɦɚɥɶ-
ɧɨɟ� ɡɚɹɜɥɟɧɢɟ� ɨ� ɟɞɢɧɫɬɜɟ� ɤɚɤ� ɩɪɟɞɭɩɪɟɠɞɟɧɢɟ�
ɩɨɬɟɧɰɢɚɥɶɧɨɦɭ� ɚɝɪɟɫɫɨɪɭ�� ɝɚɪɚɧɬɢɹ� ɜɡɚɢɦɨ-
ɩɨɦɨɳɢ�ɜ�ɫɥɭɱɚɟ�ɧɚɩɚɞɟɧɢɹ�ɧɚ�ɨɞɧɨɝɨ�ɢɡ�ɝɨɫɭ-
ɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ɜ�Ɍɢɯɨɨɤɟɚɧɫɤɨɦ�ɪɟɝɢɨɧɟª� >���ɫ��
���@��ȼ�ɰɟɥɨɦ�©ɩɨɹɜɥɟɧɢɟ�ɫɨɸɡɚ�ɫɜɢɞɟɬɟɥɶɫɬɜɨ-
ɜɚɥɨ�ɨ�ɬɨɦ��ɱɬɨ�ɜɫɟ�ɱɥɟɧɵ�ɛɥɨɤɚ�ɛɵɥɢ�ɡɚɢɧɬɟɪɟ-
ɫɨɜɚɧɵ�ɜ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɞɪɭɝ�ɞɪɭɝɚª�>���ɫ����@��

ȼɦɟɫɬɟ�ɫ� ɬɟɦ�ɜɚɠɧɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ȺɇɁɘɋ�
ɩɚɤɬ�ɛɵɥ�ɡɚɤɥɸɱɟɧ�ɩɨ�ɢɧɢɰɢɚɬɢɜɟ�ɋɒȺ�ɫ�ɰɟɥɶɸ�
ɞɚɥɶɧɟɣɲɟɣ� ɤɨɨɪɞɢɧɚɰɢɢ� ɭɫɢɥɢɣ� ɬɪɟɯ� ɫɬɨɪɨɧ�
ɪɚɞɢ�ɫɨɯɪɚɧɟɧɢɹ�ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ��ɤɚɤ�ɝɥɚ-
ɫɹɬ�ɩɪɟɚɦɛɭɥɚ�ɢ�ɫɬ�����©ɜɩɪɟɞɶ�ɞɨ�ɪɚɡɜɢɬɢɹ�ɛɨɥɟɟ�
ɨɛɲɢɪɧɨɣ�ɫɢɫɬɟɦɵ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɜ�Ɍɢɯɨɨɤɟɚɧɫɤɨɦ�ɪɟɝɢɨɧɟª�>�@��ȼ�ɋɒȺ�ɨɮɢɰɢ-
ɚɥɶɧɵɟ� ɥɢɰɚ� ɢɫɯɨɞɢɥɢ� ɢɡ� ɬɨɝɨ�� ɱɬɨ� ɜ� ɫɨɨɬɜɟɬ-
ɫɬɜɢɢ�ɫ�Ⱦɨɝɨɜɨɪɨɦ�©ɛɵɥɚ�ɫɨɡɞɚɧɚ�ɷɮɮɟɤɬɢɜɧɚɹ�
ɫɬɪɭɤɬɭɪɚ� ɛɟɡɨɩɚɫɧɨɫɬɢª� >��� ɫ�� ��@�� ɚ� ©Ⱥɜɫɬɪɚ-
ɥɢɹ�ɢ�ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɩɨɦɨɝɥɢ�ɜ�ɩɨɞɞɟɪɠɚɧɢɢ�
ɢɯ�ɫɨɛɫɬɜɟɧɧɵɯ�ɫɢɥ�ɜ�ɡɚɩɚɞɧɨɣ�ɢ�ɸɠɧɨɣ�ɱɚɫɬɹɯ�
Ɍɢɯɨɝɨ�ɨɤɟɚɧɚ��ɭɫɢɥɢɜɚɹ��ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɪɟɝɢɨ-
ɧɚɥɶɧɭɸ�ɫɬɚɛɢɥɶɧɨɫɬɶª�>���ɫ����@��

ɉɪɢɦɟɱɚɬɟɥɶɧɨ��ɱɬɨ�ɫɬ����Ⱦɨɝɨɜɨɪɚ�ɨɩɪɟɞɟ-
ɥɹɥɚ�ɜ�ɤɚɱɟɫɬɜɟ�ɨɛɴɟɤɬɨɜ��ɩɨɞɥɟɠɚɳɢɯ�ɡɚɳɢɬɟ��
ɧɟ�ɫɬɨɥɶɤɨ�ɫɨɛɫɬɜɟɧɧɨ�ɬɟɪɪɢɬɨɪɢɸ�ɥɸɛɨɣ�ɢɡ�ɞɨ-
ɝɨɜɚɪɢɜɚɸɳɢɯɫɹ�ɫɬɨɪɨɧ��ɥɢɛɨ�ɨɫɬɪɨɜɧɵɟ�ɬɟɪɪɢ-
ɬɨɪɢɢ�ɧɚ�Ɍɢɯɨɦ�ɨɤɟɚɧɟ��ɧɚɯɨɞɹɳɢɟɫɹ�ɩɨɞ�ɸɪɢɫ-
ɞɢɤɰɢɟɣ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�� ɫɤɨɥɶɤɨ� ɢ� ɢɯ�
ɜɨɨɪɭɠɟɧɧɵɟ�ɫɢɥɵ��ɫɭɞɚ�ɢ�ɫɚɦɨɥɟɬɵ�ɧɚ�Ɍɢɯɨɦ�
ɨɤɟɚɧɟ�>�@��ɜɤɥɸɱɚɹ��ɤɚɤ�ɹɜɫɬɜɨɜɚɥɨ�ɮɚɤɬɢɱɟɫɤɢ�
ɢ� ɨɠɢɞɚɟɦɨ� ɢɡ� ɩɪɟɚɦɛɭɥɵ�� ɚɦɟɪɢɤɚɧɫɤɢɟ� ɜɨɣ-
ɫɤɚ��ɪɚɡɦɟɳɟɧɧɵɟ�ɧɚ�Ɏɢɥɢɩɩɢɧɚɯ��ɧɚ�ɚɪɯɢɩɟɥɚ-
ɝɟ�Ɋɸɤɸ�ɢ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɇɢɪɧɵɦ�ɞɨɝɨɜɨɪɨɦ�
ɫ�əɩɨɧɢɟɣ�ɨɬ� �� ɫɟɧɬɹɛɪɹ� ����� ɝɨɞɚ� ©ɜ�əɩɨɧɢɢ�
ɢ�ɜɨɤɪɭɝ�əɩɨɧɢɢ�ɫ�ɰɟɥɶɸ�ɩɨɦɨɳɢ�ɜ�ɩɨɞɞɟɪɠɚ-
ɧɢɢ�ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɪɚɣɨɧɟ�əɩɨɧɢɢª�>�@��
ɇɨ�ɧɚ�ɫɚɦɨɦ�ɠɟ�ɞɟɥɟ�ɜɫɟɦ�ɝɨɫɭɞɚɪɫɬɜɚɦ�ɭɱɚɫɬ-
ɧɢɤɚɦ� ɪɟɚɥɢɡɨɜɵɜɚɬɶ� ɫɨɜɦɟɫɬɧɨ� ɫɜɨɟ� ɧɟɨɬɴɟɦ-
ɥɟɦɨɟ� ɩɪɚɜɨ� ɧɚ� ɫɚɦɨɨɛɨɪɨɧɭ� ɩɨ� ɫɦɵɫɥɭ� ɫɬ�� ���
ɍɫɬɚɜɚ� ɈɈɇ� ɧɟ� ɩɪɢɯɨɞɢɥɨɫɶ�� ȼɨɟɧɧɨ�ɩɨɥɢɬɢ-
ɱɟɫɤɨɟ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�
ɩɪɨɢɫɯɨɞɢɥɨ�ɜɧɟ�ɡɨɧɵ�ɸɪɢɞɢɱɟɫɤɨɣ�ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�ȺɇɁɘɋ�

Ʉɪɢɡɢɫ�ɜ�ɩɨɥɧɨɰɟɧɧɵɯ�ɫɨɜɦɟɫɬɧɵɯ�ɨɬɧɨɲɟ-
ɧɢɹɯ� ɧɚɫɬɭɩɢɥ� ɜ� ���������� ɝɝ��ɉɪɢɱɢɧɨɣ� ɬɨɦɭ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ����

ɫɬɚɥ�ɩɪɢɧɰɢɩɢɚɥɶɧɵɣ�ɨɬɤɚɡ�ɉɪɚɜɢɬɟɥɶɫɬɜɚ�ɇɨ-
ɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɪɚɡɪɟɲɢɬɶ�ɞɨɩɭɫɤ�ɜ�ɫɜɨɢ�ɩɨɪɬɵ�ɢ�
ɚɷɪɨɞɪɨɦɵ�ɛɨɟɜɵɟ�ɤɨɪɚɛɥɢ�ɢ�ɫɚɦɨɥɟɬɵ�ɋɒȺ�ɫ�
ɹɞɟɪɧɵɦ�ɨɪɭɠɢɟɦ�ɧɚ�ɛɨɪɬɭ�ɢ��ɢɥɢ��ɫ�ɚɬɨɦɧɵɦɢ�
ɫɢɥɨɜɵɦɢ� ɭɫɬɚɧɨɜɤɚɦɢ�� ɜɫɥɟɞɫɬɜɢɟ� ɱɟɝɨ� ɨɬɧɨ-
ɲɟɧɢɹ�ɞɜɭɯ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�ɪɚɦɤɚɯ�ȺɇɁɘɋ�ɩɚɤɬɚ�
©ɛɵɥɢ�ɡɚɦɨɪɨɠɟɧɵª�>���ɫ�����@��

ɉɪɟɞɫɬɚɜɢɬɟɥɶ� Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɞɟɩɚɪ-
ɬɚɦɟɧɬɚ� ɋɒȺ�ɉ�� ȼɨɥɶɮɨɜɢɰ� ɬɚɤ� ɨɛɨɫɧɨɜɵɜɚɥ�
ɬɨɝɞɚ� ɨɮɢɰɢɚɥɶɧɭɸ� ɩɨɡɢɰɢɸ� ɩɪɚɜɢɬɟɥɶɫɬɜɚ�
ɫɜɨɟɣ�ɫɬɪɚɧɵ�ɧɚ�ɞɟɣɫɬɜɢɹ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ��Ɂɚ-
ɹɜɥɹɹ�ɨ�ɬɨɦ��ɱɬɨ�ɋɒȺ�ɩɨɥɧɨɫɬɶɸ�ɩɪɢɜɟɬɫɬɜɭɸɬ�
ɢ� ɭɜɚɠɚɸɬ� ɧɟɹɞɟɪɧɭɸ� ɩɨɥɢɬɢɤɭ� ɇɨɜɨɣ� Ɂɟɥɚɧ-
ɞɢɢ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɟɟ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� Ⱦɨɝɨɜɨɪɭ� ɨ� ɧɟɪɚɫɩɪɨɫɬɪɚɧɟ-
ɧɢɢ� ɹɞɟɪɧɨɝɨ� ɨɪɭɠɢɹ� ɨɬ� �� ɢɸɥɹ� ����� ɝɨɞɚ� ɧɢ�
ɩɨɥɭɱɚɬɶ�� ɧɢ� ɩɪɢɨɛɪɟɬɚɬɶ� ɹɞɟɪɧɨɟ� ɨɪɭɠɢɟ� ɢɥɢ�
ɹɞɟɪɧɵɟ�ɜɡɪɵɜɧɵɟ�ɭɫɬɪɨɣɫɬɜɚ��ɨɧ�ɜɦɟɫɬɟ�ɫ�ɬɟɦ�
ɚɤɰɟɧɬɢɪɨɜɚɥ� ɜɧɢɦɚɧɢɟ� ɧɚ� ɫɥɟɞɭɸɳɢɯ�ɨɛɫɬɨɹ-
ɬɟɥɶɫɬɜɚɯ��©«ɋɒȺ�ɧɟ�ɹɜɥɹɸɬɫɹ�ɩɪɨɹɞɟɪɧɵɦɢ��
ɚ� ɫɬɪɟɦɹɬɫɹ� ɤ� ɭɤɪɟɩɥɟɧɢɸ� ɬɪɟɯɫɬɨɪɨɧɧɟɝɨ� ɫɨ-
ɸɡɚ��ɩɪɟɫɥɟɞɭɹ�ɰɟɥɶ�ɩɪɟɞɨɬɜɪɚɬɢɬɶ�ɜɨɣɧɭ��ɫɭɬɶ�
ɚɦɟɪɢɤɚɧɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɜ�ɫɥɭɱɚɟ�ɤɨɧɮɥɢɤɬɚ�ɫɨ-
ɫɬɨɢɬ�ɜ�ɬɨɦ��ɱɬɨɛɵ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɫɚɦɵɣ�ɧɢɡɤɢɣ��
ɧɟɨɛɯɨɞɢɦɵɣ�ɭɪɨɜɟɧɶ� ɡɚɳɢɬɵ��ɱɬɨɛɵ�ɨɬɜɟɬɢɬɶ�
ɧɚ� ɚɝɪɟɫɫɢɸ�� ɫɨɯɪɚɧɢɬɶ� ɬɟɪɪɢɬɨɪɢɚɥɶɧɭɸ� ɰɟ-
ɥɨɫɬɧɨɫɬɶ� ɋɨɟɞɢɧɟɧɧɵɯ�ɒɬɚɬɨɜ� ɢ� ɢɯ� ɫɨɸɡɧɢ-
ɤɨɜ��ɢ�ɜɨɫɫɬɚɧɨɜɢɬɶ�ɦɢɪ�ɧɚ�ɩɪɢɟɦɥɟɦɨɣ�ɨɫɧɨɜɟ��
ɧɨ�ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɫɜɨɢɦ�ɨɬɤɚɡɨɦ�ɧɟ�ɬɨɥɶɤɨ�ɨɫ-
ɥɚɛɥɹɟɬ�ɧɚɲ�ɫɨɸɡ��ɧɨ�ɢ�ɩɪɟɩɹɬɫɬɜɭɟɬ�ɨɫɭɳɟɫɬ-
ɜɥɟɧɢɸ�ɨɛɨɡɧɚɱɟɧɧɨɣ�ɰɟɥɢª�>���ɫ����@��

�� ©«ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ� ɨɱɟɜɢɞɧɨɟ�� ɹɞɟɪɧɚɹ�
ɭɝɪɨɡɚ�ɬɟɩɟɪɶ�ɫɭɳɟɫɬɜɭɟɬ�ɜ�ɸɠɧɨɣ�ɱɚɫɬɢ�Ɍɢɯɨ-
ɝɨ�ɨɤɟɚɧɚ��ɩɨɷɬɨɦɭ�ɜ�ɨɛɳɢɯ�ɢɧɬɟɪɟɫɚɯ�ɫɨɯɪɚɧɹɬɶ�
ɩɪɟɠɧɢɣ� ɭɪɨɜɟɧɶ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�� ɩɪɢɫɭɬɫɬɜɢɟ�
ɫɢɥɶɧɵɯ� ɨɛɨɪɨɧɧɵɯ� ɜɨɡɦɨɠɧɨɫɬɟɣ� ɧɟɜɨɡɦɨɠ-
ɧɨ�ɛɟɡ�ɜɨɟɧɧɨ�ɦɨɪɫɤɢɯ�ɫɢɥ�ɜ�ɷɬɨɦ�ɪɟɝɢɨɧɟ��ɨɧɨ�
ɹɜɥɹɟɬɫɹ� ɥɭɱɲɟɣ� ɝɚɪɚɧɬɢɟɣ� ɨɬ� ɜɨɡɧɢɤɧɨɜɟɧɢɹ�
ɤɨɧɮɥɢɤɬɚ�� ɢ� ɟɫɥɢ� ɨɛɵɱɧɵɣ� ɤɨɧɮɥɢɤɬ� ɦɨɠɟɬ�
ɛɵɬɶ� ɫɞɟɪɠɚɧ�� ɭɝɪɨɡɚ� ɹɞɟɪɧɨɝɨ� ɤɨɧɮɥɢɤɬɚ� ɛɟɡ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɡɧɚɱɢɬɟɥɶɧɨ� ɭɦɟɧɶɲɚɟɬɫɹª� >���
ɫ����@�

��©ɭ�ɧɚɫ�ɟɫɬɶ�ɬɨɥɶɤɨ�ɨɞɢɧ�ɮɥɨɬ��ɧɟ�ɨɞɢɧ�ɮɥɨɬ�
ɞɥɹ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ� ɨɛɵɱɧɵɯ� ɤɨɧɮɥɢɤɬɨɜ�� ɚ�
ɨɞɢɧ� ɹɞɟɪɧɨɫɩɨɫɨɛɧɵɣ� ɮɥɨɬ� ɢ� ɧɟ� ɨɞɢɧ� ɮɥɨɬ��
ɩɪɢɫɩɨɫɚɛɥɢɜɚɸɳɢɣɫɹ� ɤ� ɩɨɥɢɬɢɤɟ� ɨɞɧɨɣ� ɫɬɪɚ-
ɧɵ«ª�>���ɫ����@�

��©ɩɪɢɦɟɪª�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɹɜɧɨ�ɧɟ�ɫɬɢɦɭ-
ɥɢɪɭɟɬ� ɜɡɚɢɦɧɵɣ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɜɨɨɪɭɠɟɧɢɹɦɢ��
ɷɬɨ�ɬɨɥɶɤɨ�ɩɨɜɵɲɚɟɬ�ɩɨɬɟɧɰɢɚɥ�ɨɞɧɨɫɬɨɪɨɧɧɢɯ�

ɢ� ɚɧɬɢɹɞɟɪɧɵɯ� ɱɭɜɫɬɜ� ɧɚ� Ɂɚɩɚɞɟ�� ɫɩɨɫɨɛɫɬɜɭɹ��
ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɭɦɟɧɶɲɟɧɢɸ�ɩɨɬɪɟɛɧɨɫɬɢ�ɜ�ɥɸ-
ɛɵɯ�ɜɡɚɢɦɧɵɯ�ɪɟɲɟɧɢɹɯ�ɩɨ�ɩɨɜɨɞɭ�ɩɪɢɭɦɧɨɠɟ-
ɧɢɹ�ɨɛɳɟɣ��ɤɨɥɥɟɤɬɢɜɧɨɣ�ɫɢɥɵ«ª�>���ɫ����@�

��©ɜ�ɫɭɦɦɟ�ɦɵ�ɩɨɥɚɝɚɟɦ��ɱɬɨ�ɩɨɥɢɬɢɤɚ�ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɢ��ɛɟɡɨɬɧɨɫɢɬɟɥɶɧɨ�ɟɟ�ɧɚɦɟɪɟɧɢɣ��ɧɟ�ɯɨ-
ɪɨɲɚ�ɞɥɹ�ɫɨɸɡɚ�ɢɥɢ�ɞɥɹ�ɞɟɥɚ�ɦɢɪɚ«��ɚɦɟɪɢɤɚɧ-
ɫɤɚɹ�ɨɛɳɟɫɬɜɟɧɧɨɫɬɶ�ɧɟ�ɛɭɞɟɬ�ɞɨɥɝɨ�ɩɨɞɞɟɪɠɢ-
ɜɚɬɶ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɢ�ɫɨɸɡɵ��ɤɨɬɨɪɵɟ�ɡɚɳɢɳɚɸɬ�
ɞɪɭɝɢɯ��ɟɫɥɢ�ɬɟ�ɞɪɭɝɢɟ�ɧɟ�ɛɭɞɭɬ�ɜɵɩɨɥɧɹɬɶ�ɫɜɨɢ�
ɫɨɛɫɬɜɟɧɧɵɟ� ɨɛɹɡɚɧɧɨɫɬɢ�� ɨɬɤɚɡ� ɇɨɜɨɣ� Ɂɟɥɚɧ-
ɞɢɢ�ɨɬɤɪɵɬɶ�ɞɨɫɬɭɩ�ɤ�ɩɨɪɬɚɦ�ɞɥɹ�ɧɚɲɢɯ�ɫɭɞɨɜ�
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ɞɟɥɚɦɢ�ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɫɭɳɟɫɬɜɟɧɧɨ�ɫɨɤɪɚɬɢɥɚ�
ɫɜɨɸ� ɨɩɟɪɚɰɢɨɧɧɭɸ� ɪɨɥɶ� ɜ� $1=86�� ɜɨɟɧɧɵɣ�
ɫɨɸɡ� ɢɦɟɟɬ� ɧɟɛɨɥɶɲɨɟ� ɡɧɚɱɟɧɢɟ� ɛɟɡ� ɜɨɟɧɧɨɝɨ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�±�ɛɟɡ�ɪɚɡɞɟɥɟɧɢɹ�ɢ�ɬɪɭɞɧɨɫɬɟɣ��
ɢ�ɩɪɟɢɦɭɳɟɫɬɜ��ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɧɟ�ɦɨɠɟɬ�ɩɨɥɭ-
ɱɢɬɶ�ɨɞɧɨ�ɛɟɡ�ɜɬɨɪɨɝɨª�>���ɫ����@�

ȼ�ɢɬɨɝɟ�ɋɒȺ�ɜ�ɨɞɧɨɫɬɨɪɨɧɧɟɦ�ɩɨɪɹɞɤɟ�ɡɚ-
ɹɜɢɥɢ�ɨ� ɝɨɬɨɜɧɨɫɬɢ�ɫɧɹɬɶ�ɫ� ɫɟɛɹ�ɫɨɸɡɧɢɱɟɫɤɢɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɨɛɟɫɩɟɱɟɧɢɸ� ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɢ� ɢ� ©ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɢ� ɟɟ� ɱɥɟɧ-
ɫɬɜɚª� ɜ�ȺɇɁɘɋ�� ©ɧɟ� ɩɪɢɛɟɝɚɹ� ɩɪɢ� ɷɬɨɦ� ɤ� ɦɟ-
ɪɚɦ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��ɬɚɤɢɦ�ɤɚɤ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɫɚɧɤɰɢɢ«ª�>���ɫ����@��Ɉɞɧɨɜɪɟɦɟɧɧɨ�ɷɬɨɬ�ɮɚɤɬ�
ɨɡɧɚɱɚɥ� ɢ� ɮɨɪɦɚɥɶɧɵɣ� ɪɚɡɪɵɜ� ɞɜɭɫɬɨɪɨɧɧɟɝɨ�
ɫɨɝɥɚɲɟɧɢɹ� ɨ� ɜɨɟɧɧɨɦ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɦɟɠɞɭ�
ɋɒȺ�ɢ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɟɣ�ɜ������ɝɨɞɭ�

ɋɥɨɠɢɜɲɚɹɫɹ�ɫɢɬɭɚɰɢɹ�ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ�ɡɧɚ-
ɱɢɬɟɥɶɧɨ� ɩɨɜɥɢɹɥɚ� ɧɚ� ɬɨ�� ɱɬɨ� ɇɨɜɚɹ� Ɂɟɥɚɧɞɢɹ�
ɜɩɟɪɜɵɟ� ɩɨɫɬɚɜɢɥɚ� ɩɨɞ� ɫɨɦɧɟɧɢɟ� ɭɤɨɪɟɧɢɜ-
ɲɢɣɫɹ� ɜɡɝɥɹɞ� ɨ� ɬɨɦ�� ɱɬɨ� ©ɦɚɥɵɟ� ɫɬɪɚɧɵª� ɨɛɹ-
ɡɚɬɟɥɶɧɨ�ɞɨɥɠɧɵ�ɧɚɯɨɞɢɬɶɫɹ�ɩɨɞ�ɨɩɟɤɨɣ�ɛɨɥɟɟ�
ɦɨɝɭɳɟɫɬɜɟɧɧɵɯ� ɫɨɸɡɧɢɤɨɜ� >��� ɫ�� ���@�� ȼ�ɇ��
Ɍɢɦɨɲɟɧɤɨ� ɜ� ɷɬɨɣ� ɫɜɹɡɢ�� ɫɫɵɥɚɹɫɶ� ɧɚ� ɦɧɟɧɢɹ�
ɧɨɜɨɡɟɥɚɧɞɫɤɢɯ� ɷɤɫɩɟɪɬɨɜ�� ɨɬɦɟɱɚɟɬ�� ɱɬɨ� ©ɫɭɬɶ�
ɤɨɧɰɟɩɰɢɢ�ɫɜɨɞɢɥɚɫɶ�ɤ�ɬɨɦɭ��ɱɬɨ�©ɦɚɥɵɟ�ɫɬɪɚ-
ɧɵª�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ�ɞɨɥɠɧɵ�ɡɚ-
ɧɢɦɚɬɶ�ɦɟɫɬɨ��ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�ɢɯ�ɷɤɨɧɨɦɢɱɟ-
ɫɤɨɦɭ�ɢ�ɜɨɟɧɧɨɦɭ�ɩɨɬɟɧɰɢɚɥɭª�>���ɫ�����@��©ɨɧɢ�
ɬɚɤɠɟ�ɨɛɥɚɞɚɸɬ�ɧɟɤɢɦ�ɧɚɛɨɪɨɦ�ɯɚɪɚɤɬɟɪɢɫɬɢɤ��
ɨɬɥɢɱɚɸɳɢɯ� ɢɯ� ɨɬ� ɨɫɬɚɥɶɧɵɯ� ɫɬɪɚɧ�� ɢ� ɫ� ɭɱɟ-
ɬɨɦ� ɷɬɢɯ� ɯɚɪɚɤɬɟɪɢɫɬɢɤ� ɫɬɪɨɹɬ� ɫɜɨɸ� ɜɧɭɬɪɟɧ-
ɧɸɸ�ɢ�ɜɧɟɲɧɸɸ�ɩɨɥɢɬɢɤɭª�>���ɫ�����@��ɜ�ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɢ� ɠɟ� ©ɷɬɚ� ɤɨɧɰɟɩɰɢɹ� ɢɦɟɥɚ� ɲɢɪɨɤɨɟ�
ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ� ɢ� ɨɩɪɟɞɟɥɹɥɚ� ɪɚɡɜɢɬɢɟ� ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɢɯ�ɞɨɤɬɪɢɧ�ɜɧɟ�ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɧɚ-
ɯɨɞɹɳɟɣɫɹ�ɭ�ɜɥɚɫɬɢ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɩɚɪɬɢɢª�>���ɫ��
���@��ɋɥɟɞɫɬɜɢɟɦ�ɩɨɞɞɟɪɠɤɢ�ɬɚɤɨɣ��ɨɮɢɰɢɚɥɶɧɨ�
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ȿ�Ȼ��Ⱥɯɦɟɬɨɜ

ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɨɣ�ɫɢɫɬɟɦɵ�ɜɡɝɥɹɞɨɜ�ɫɬɚɥɚ�ɞɟɣ-
ɫɬɜɢɬɟɥɶɧɚɹ�ɩɟɪɟɨɪɢɟɧɬɚɰɢɹ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�
ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɧɚ�ɚɧɬɢɹɞɟɪɧɭɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ��
ɧɚɱɚɬɨɣ�ɟɳɟ�ɜ������ɝɨɞɭ�ɩɨɞ�ɚɤɬɢɜɧɵɦ�ɜɨɡɞɟɣ-
ɫɬɜɢɟɦ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɇɨɜɨɡɟɥɚɧɞɫɤɨɣ�ɤɨɦɩɚɧɢɢ�
ɡɚ�ɹɞɟɪɧɨɟ�ɪɚɡɨɪɭɠɟɧɢɟ��1HZ=HDODQG&DPSDLJQI
RU1XFOHDU'LVDUPDPHQW���ɜ�ɤɨɧɰɟ������ɯ�ɝɝ��ɫɬɪɚ-
ɧɚ�ɨɛɴɹɜɢɥɚ�ɨ�ɫɜɨɟɦ�ɧɟɹɞɟɪɧɨɦ�ɫɬɚɬɭɫɟ�� ɡɚɤɪɟ-
ɩɢɜ� ɟɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ�� ɩɨɞɬɜɟɪɞɢɥɚ� ɭɱɚɫɬɢɟ�
ɜ�Ⱦɨɝɨɜɨɪɟ� ɨ� ɡɚɩɪɟɳɟɧɢɢ� ɢɫɩɵɬɚɧɢɣ� ɹɞɟɪɧɨɝɨ�
ɨɪɭɠɢɹ�ɜ�ɚɬɦɨɫɮɟɪɟ��ɤɨɫɦɢɱɟɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�
ɢ�ɩɨɞ�ɜɨɞɨɣ�ɨɬ���ɚɜɝɭɫɬɚ������ɝɨɞɚ��ɧɚɪɹɞɭ�ɫ�Ⱥɜ-
ɫɬɪɚɥɢɟɣ�ɜɵɫɬɭɩɚɥɚ�ɩɪɨɬɢɜ�ɩɪɨɞɨɥɠɟɧɢɹ�ɋɒȺ��
ȼɟɥɢɤɨɛɪɢɬɚɧɢɟɣ�ɢ�Ɏɪɚɧɰɢɟɣ�ɹɞɟɪɧɵɯ�ɢɫɩɵɬɚ-
ɧɢɣ�ɜ�ɉɨɥɢɧɟɡɢɢ��ɧɚ�Ɇɚɪɲɚɥɥɨɜɵɯ�ɨɫɬɪɨɜɚɯ��ɧɚ�
ɨɫɬɪɨɜɚɯ�Ɇɨɧɬɟ�Ȼɟɥɥɨ��ɚɬɨɥɥɚɯ�Ɇɭɪɭɪɨɚ��Ɏɚɧ-
ɝɚɬɚɭɮɚ�ɢ�ɜ�ɞɪɭɝɢɯ�ɛɥɢɡɪɚɫɩɨɥɨɠɟɧɧɵɯ�ɪɚɣɨɧɚɯ�
ɸɠɧɨɣ� ɱɚɫɬɢ� Ɍɢɯɨɝɨ� ɨɤɟɚɧɚ� ɢ�� ɤɚɤ� ɪɟɡɭɥɶɬɚɬ��
ɜ� ɤɚɱɟɫɬɜɟ� ɱɥɟɧɚ� ɘɠɧɨɬɢɯɨɨɤɟɚɧɫɤɨɝɨ� ɮɨɪɭ-
ɦɚ� ɩɨɞɩɢɫɚɥɚ� ɢ� ɪɚɬɢɮɢɰɢɪɨɜɚɥɚ� ɫɨɨɬɜɟɬɫɬɜɭ-
ɸɳɢɣ� Ⱦɨɝɨɜɨɪ� ɨ� ɡɨɧɟ�� ɫɜɨɛɨɞɧɨɣ� ɨɬ� ɹɞɟɪɧɨɝɨ�
ɨɪɭɠɢɹ��ɜ�ɸɠɧɨɣ�ɱɚɫɬɢ�Ɍɢɯɨɝɨ�ɨɤɟɚɧɚ��Ⱦɨɝɨɜɨɪ�
Ɋɚɪɨɬɨɧɝɚ� ±� 6RXWK3DFL¿F1XFOHDU)UHH=RQH7UHDW\��
7UHDW\RI5DURWRQJD��ɨɬ���ɚɜɝɭɫɬɚ������ɝɨɞɚ��ɜɫɬɭ-
ɩɢɥ�ɜ�ɫɢɥɭ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɢ�ɤ������ɝɝ���ɩɨ�
ɫɥɨɜɚɦ� ɛɵɜɲɟɝɨ� ɩɪɟɦɶɟɪ�ɦɢɧɢɫɬɪɚ� ɫɬɪɚɧɵ� Ⱦ��
Ʌɨɧɝɢ��©ɭɠɟ�ɠɢɥɚ�ɫɜɨɟɣ�ɫɨɛɫɬɜɟɧɧɨɣ�ɛɟɡɴɹɞɟɪ-
ɧɨɣ�ɠɢɡɧɶɸª�>���ɫ�����@��ɱɬɨ�GH�IDFWR�ɨɡɧɚɱɚɥɢ�ɟɟ�
ɜɵɯɨɞ�ɢɡ�ȺɇɁɘɋ�ɩɚɤɬɚ��ɧɨ�ɜ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɩɨ�ɭɬ-
ɜɟɪɠɞɟɧɢɸ�ɞɪɭɝɨɝɨ�ɛɵɜɲɟɝɨ� ɝɥɚɜɵ�ɩɪɚɜɢɬɟɥɶ-
ɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜɚ�ɍ��Ɋɨɭɥɢɧɝɚ�©ɜ�ɛɟɡɴɹɞɟɪɧɨɫɬɢª�
ɧɟ� ɛɵɥɨ� ɧɢɱɟɝɨ�� ɱɬɨ� ɩɪɨɬɢɜɨɪɟɱɢɥɨ� ɛɵ� ɫɨɸɡɭ�
ȺɇɁɘɋª�>���ɫ�����@��ɉɨ�ɦɧɟɧɢɸ�ɠɟ�ɨɬɞɟɥɶɧɵɯ�
ɚɦɟɪɢɤɚɧɫɤɢɯ� ɫɩɟɰɢɚɥɢɫɬɨɜ�� ɞɟɣɫɬɜɢɹ� ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɢ� ɜɟɥɢ� ɤ� ɪɚɡɪɭɲɟɧɢɸ� ɡɚɩɚɞɧɨɣ� ɫɢɫɬɟ-
ɦɵ�©ɤɨɥɥɟɤɬɢɜɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢª�ɢ�ɩɨɹɜɥɟɧɢɸ�
©ɧɨɜɨɝɨ�ɧɨɜɨɡɟɥɚɧɞɫɤɨɝɨ�ɢɡɨɥɹɰɢɨɧɢɡɦɚª�>���ɫ��
���@�� ɱɬɨ�� ɨɞɧɚɤɨ�� ɧɟ� ɩɨɦɟɲɚɥɨ� ɸɠɧɨɬɢɯɨɨɤɟ-
ɚɧɫɤɨɦɭ�ɝɨɫɭɞɚɪɫɬɜɭ�ɭɞɟɥɹɬɶ�ɢ�ɜɩɪɟɞɶ�ɛɨɥɶɲɨɟ�
ɜɧɢɦɚɧɢɟ�ɢ�ɡɧɚɱɟɧɢɟ�ɚɧɬɢɹɞɟɪɧɨɦɭ�ɩɪɨɰɟɫɫɭ��ɚ�
ɬɚɤɠɟ�ɭɱɚɫɬɢɸ�ɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɈɈɇ�ɢ�ɜɨɡɝɥɚɜ-
ɥɹɟɦɨɣ�ɷɬɨɣ�ɭɧɢɜɟɪɫɚɥɶɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɟɣ�ɦɢɪɨ-
ɬɜɨɪɱɟɫɤɢɯ�ɨɩɟɪɚɰɢɹɯ� �ɤ�ɩɪɢɦɟɪɭ�� ɜ������ ɝɨɞɭ�
ɨɧɨ�ɛɵɥɨ�ɢɡɛɪɚɧɨ�ɜ�ɤɚɱɟɫɬɜɟ�ɧɟɩɨɫɬɨɹɧɧɨɝɨ�ɱɥɟ-
ɧɚ��ɫɪɨɤɨɦ�ɧɚ�ɞɜɚ�ɝɨɞɚ��ɜ�ɋɨɜɟɬ�Ȼɟɡɨɩɚɫɧɨɫɬɢ��ɜ�
ɩɟɪɢɨɞ�����������ɝɝ��ɨɤɨɥɨ�����ɜɨɟɧɧɵɯ�ɫɩɟɰɢ-
ɚɥɢɫɬɨɜ� ɢɡ� ɷɬɨɣ� ɫɬɪɚɧɵ� ɛɵɥɢ� ɡɚɞɟɣɫɬɜɨɜɚɧɵ� ɜ�
ɨɩɟɪɚɰɢɹɯ�ɩɨ�ɪɚɡɦɢɧɢɪɨɜɚɧɢɸ�ɬɟɪɪɢɬɨɪɢɢ�Ʉɚɦ-
ɛɨɞɠɢ��ɧɚ�ɢɯ�ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɢɡ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ-
ɝɨ�ɛɸɞɠɟɬɚ�ɛɵɥɨ�ɜɵɞɟɥɟɧɨ�����ɬɵɫɹɱ�����ɤɚɤ�ɛɵ�

ɩɚɪɚɥɥɟɥɶɧɨ� ɞɨɤɚɡɵɜɚɹ� ɧɟɫɨɫɬɨɹɬɟɥɶɧɨɫɬɶ� ɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɧɵɯ�ɭɬɜɟɪɠɞɟɧɢɣ�ɨ�ɬɨɦ��ɱɬɨ�ɨɝɪɚɧɢ-
ɱɟɧɧɵɟ�ɪɟɫɭɪɫɵ�©ɦɚɥɵɯ�ɫɬɪɚɧª�©ɩɪɟɞɩɨɥɚɝɚɸɬ�
ɢɯ�ɨɝɪɚɧɢɱɟɧɧɨɟ�ɭɱɚɫɬɢɟ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɟ-
ɥɚɯª�>���ɫ�����@�ɢ�ɱɬɨ�©ɛɟɡ�ɭɱɚɫɬɢɹ�ɜ�ɜɨɟɧɧɨ�ɩɨ-
ɥɢɬɢɱɟɫɤɢɯ� ɝɪɭɩɩɢɪɨɜɤɚɯ� ɇɨɜɚɹ� Ɂɟɥɚɧɞɢɹª� ɧɟ�
ɦɨɠɟɬ� ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɬɶ� ©ɫɜɨɸ� ɩɨɥɧɭɸ� ɫɨ-
ɫɬɨɹɬɟɥɶɧɨɫɬɶ�ɢ�ɧɟɡɚɜɢɫɢɦɨɫɬɶª�>���ɫ�����@��

Ʉ�ɧɚɫɬɨɹɳɟɦɭ�ɜɪɟɦɟɧɢ�ɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ�Ⱥɇ-
Ɂɘɋ�ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɧɟ�ɭɱɚɫɬɜɭɟɬ�ɢ�ɛɥɨɤ�ɮɚɤ-
ɬɢɱɟɫɤɢ� ɬɪɚɧɫɮɨɪɦɢɪɨɜɚɥɫɹ� ɜ� ɞɜɟ� ɩɨɞɫɢɫɬɟɦɵ�
ɞɜɭɫɬɨɪɨɧɧɟɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ±� ɋɒȺ� ɫ� Ⱥɜ-
ɫɬɪɚɥɢɟɣ�ɢ�Ⱥɜɫɬɪɚɥɢɢ�ɫ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɟɣ��

Ⱥɜɫɬɪɚɥɢɹ� ɩɨɞɞɟɪɠɚɥɚ� ɫɨɡɞɚɧɢɟ� ɛɟɡɴɹɞɟɪ-
ɧɨɣ� ɡɨɧɵ� ɜ�ɸɠɧɨɣ� ɱɚɫɬɢ�Ɍɢɯɨɝɨ� ɨɤɟɚɧɚ�� ɨɝɪɚ-
ɧɢɱɟɧɧɨɣ�ɫ�ɫɟɜɟɪɚ�ɩɪɢɦɟɪɧɨ�ɥɢɧɢɟɣ�ɷɤɜɚɬɨɪɚ��ɚ�
ɧɚ� ɡɚɩɚɞɟ� ɟɟ� ɫɨɛɫɬɜɟɧɧɵɦɢ� ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɦɢ�
ɩɪɟɞɟɥɚɦɢ�>���ɫ�����@�ɢ�ɫɬɚɜɲɟɣ�ɜ�ɰɟɥɨɦ�ɡɚɤɪɵ-
ɬɨɣ� ɧɟ� ɬɨɥɶɤɨ� ɞɥɹ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ� ɹɞɟɪɧɨɝɨ�
ɨɪɭɠɢɹ��ɧɨ�ɢ�ɫɨɝɥɚɫɧɨ�ɩ����ɫɬ����Ⱦɨɝɨɜɨɪɚ�Ɋɚɪɨ-
ɬɨɧɝɚ�ɞɥɹ�ɪɚɡɦɟɳɟɧɢɹ�©ɥɸɛɵɯ�ɹɞɟɪɧɵɯ�ɜɡɪɵɜ-
ɧɵɯ�ɭɫɬɪɨɣɫɬɜª�>���ɫ�����@��ȼɦɟɫɬɟ�ɫ�ɬɟɦ�ɧɭɠɧɨ�
ɨɬɦɟɬɢɬɶ��ɱɬɨ�Ⱥɜɫɬɪɚɥɢɹ�©ɢɡɛɟɠɚɥɚ�ɤɚɤɢɯ�ɥɢɛɨ�
ɡɚɩɪɟɬɨɜ� ɧɚ� ɚɦɟɪɢɤɚɧɫɤɭɸ� ɜɨɟɧɧɭɸ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɶ�� ɜ� ɱɚɫɬɧɨɫɬɢ� ɫɨɯɪɚɧɢɥɚ� ɪɚɡɪɟɲɟɧɢɟ� ɞɥɹ�
ɚɦɟɪɢɤɚɧɫɤɢɯ�ɜɨɟɧɧɵɯ�ɤɨɪɚɛɥɟɣ�ɩɨɫɟɳɚɬɶ�ɩɨɪ-
ɬɵ� ɫɬɪɚɧɵª� >��� ɫ�� ���@�� ɜɨɫɩɨɥɶɡɭɹɫɶ� ɩ�� �� ɫɬ�� ��
Ⱦɨɝɨɜɨɪɚ� Ɋɚɪɨɬɨɧɝɚ�� ɍɤɚɡɚɧɧɚɹ� ɱɚɫɬɶ� ɫɬɚɬɶɢ� ɜ�
ɷɬɨɣ�ɫɜɹɡɢ�ɝɥɚɫɢɬ�ɨ�ɬɨɦ��ɱɬɨ�©ɜ�ɨɫɭɳɟɫɬɜɥɟɧɢɟ«�
ɫɭɜɟɪɟɧɧɵɯ�ɩɪɚɜ�ɡɚ�ɤɚɠɞɨɣ�ɋɬɨɪɨɧɨɣ�ɫɨɯɪɚɧɹ-
ɟɬɫɹ�ɫɜɨɛɨɞɚ�ɩɪɢɧɢɦɚɬɶ�ɫɚɦɨɣ�ɪɟɲɟɧɢɹ�ɨɬɧɨɫɢ-
ɬɟɥɶɧɨ�ɬɨɝɨ��ɪɚɡɪɟɲɚɬɶ�ɥɢ�ɡɚɯɨɞɵ�ɢɧɨɫɬɪɚɧɧɵɯ�
ɫɭɞɨɜ�ɢ�ɥɟɬɚɬɟɥɶɧɵɯ�ɚɩɩɚɪɚɬɨɜ�ɜ�ɟɟ�ɩɨɪɬɵ�ɢ�ɧɚ�
ɚɷɪɨɞɪɨɦɵª� >��� ɫ�����@�� ɚ� ɬɚɤɠɟ�©ɬɪɚɧɡɢɬ�ɱɟɪɟɡ�
ɟɟ� ɜɨɡɞɭɲɧɨɟ� ɩɪɨɫɬɪɚɧɫɬɜɨ� ɢɧɨɫɬɪɚɧɧɵɯ� ɥɟ-
ɬɚɬɟɥɶɧɵɯ� ɚɩɩɚɪɚɬɨɜ� ɢ� ɩɥɚɜɚɧɢɟ� ɢɧɨɫɬɪɚɧɧɵɯ�
ɦɨɪɫɤɢɯ�ɫɭɞɨɜ�ɜ�ɟɟ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɦ�ɦɨɪɟ�ɢɥɢ�
ɚɪɯɢɩɟɥɚɠɧɵɯ� ɜɨɞɚɯ«ª� >��� ɫ�� ���@��ɉɨɫɥɟɞɧɟɟ�
ɩɨɥɨɠɟɧɢɟ�� ɤɚɤ� ɩɨɞɱɟɪɤɢɜɚɟɬ� ɂ�Ⱥ�� Ⱥɯɬɚɦɡɹɧ��
ɨɡɧɚɱɚɟɬ�� ɱɬɨ� ©ɩɪɚɜɨ� ɩɨɞɜɨɞɧɵɯ� ɪɚɤɟɬɨɧɨɫɰɟɜ�
ɹɞɟɪɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�ɡɨɧɟ�ɩɪɢɦɟɧɟɧɢɹ�Ⱦɨɝɨɜɨ-
ɪɚ� ɧɟ� ɡɚɬɪɚɝɢɜɚɟɬɫɹª� >��� ɫ�� ���@�� ɱɬɨ� ɩɨɡɜɨɥɹɟɬ�
Ⱥɜɫɬɪɚɥɢɢ� ɧɚ� ©ɨɫɨɛɵɯ� ɭɫɥɨɜɢɹɯª� ɜɵɩɨɥɧɹɬɶ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ȺɇɁɘɋ�ɩɚɤɬɭ�ɩɟɪɟɞ�ɫɜɨɢɦ�ɫɨ-
ɸɡɧɢɤɨɦ�±�ɋɒȺ�� Ɂɞɟɫɶ�ɠɟ�ɧɭɠɧɨ� ɜ� ɨɩɪɟɞɟɥɹ-
ɸɳɟɣ�ɫɬɟɩɟɧɢ�ɭɱɢɬɵɜɚɬɶ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɧɚ�ɩɨɞ-
ɞɟɪɠɚɧɢɟ� ɹɞɟɪɧɵɯ� ɫɨɸɡɧɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɣ�
ɫ�ɋɒȺ�Ⱥɜɫɬɪɚɥɢɹ�ɧɚɦɟɪɟɧɧɨ�ɩɨɲɥɚ�ɢ�ɢɞɟɬ�ɩɨ�
ɩɪɢɱɢɧɟ�ɧɟɪɚɬɢɮɢɤɚɰɢɢ�ɩɟɪɜɵɦɢ�Ⱦɨɩɨɥɧɢɬɟɥɶ-
ɧɵɯ�ɉɪɨɬɨɤɨɥɨɜ�,��,,�ɢ�,,,�ɤ�Ⱦɨɝɨɜɨɪɭ�Ɋɚɪɨɬɨɧ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ����

ɝɚ��Ⱦɟɥɨ�ɜ�ɬɨɦ��ɱɬɨ�ɜ�ɨɬɥɢɱɢɟ�ɨɬ�ɋɋɋɊ�Ɋɨɫɫɢɢ��
Ʉɢɬɚɹ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ� ɢ�Ɏɪɚɧɰɢɢ�� ɤɨɬɨɪɵɟ� ɤ�
����� ɝɨɞɭ� ɤɚɤ� ɩɨɞɩɢɫɚɥɢ�� ɬɚɤ� ɢ� ɨɤɨɧɱɚɬɟɥɶɧɨ�
ɭɬɜɟɪɞɢɥɢ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�ɫɜɨɢɦɢ�ɤɨɧɫɬɢɬɭ-
ɰɢɨɧɧɵɦɢ�ɩɪɨɰɟɞɭɪɚɦɢ�ɜɫɟ�ɷɬɢ�ɚɤɬɵ��ɋɒȺ�ɞɨ�
ɫɢɯ�ɩɨɪ�ɧɟ�ɬɨɪɨɩɹɬɫɹ�ɩɪɢɫɨɟɞɢɧɢɬɶɫɹ�ɤ�ɧɢɦ�ɤɚɤ�
ɝɨɫɭɞɚɪɫɬɜɨ�� ɧɟɫɭɳɟɟ� ɦɟɠɞɭɧɚɪɨɞɧɭɸ� ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɪɚɫɩɨɥɨɠɟɧɧɵɟ� ɜ� ɸɠɧɨɣ� ɱɚɫɬɢ�
Ɍɢɯɨɝɨ� ɨɤɟɚɧɚ� ɬɟɪɪɢɬɨɪɢɢ�� ȼ� ɷɬɨɣ� ɫɜɹɡɢ�� ©ɜɡɚ-
ɢɦɨɞɟɣɫɬɜɭɹ�ɫ�ɋɒȺ��Ⱥɜɫɬɪɚɥɢɹ�ɧɟɫɟɬ�ɝɥɚɜɧɭɸ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɨɛɟɫɩɟɱɟɧɢɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�
ɪɟɝɢɨɧɟª�� ±� ɫɱɢɬɚɟɬ� ɫɬɚɪɲɢɣ� ɧɚɭɱɧɵɣ� ɫɨɬɪɭɞ-
ɧɢɤ�ɂɧɫɬɢɬɭɬɚ�ɨɛɨɪɨɧɵ�ɢ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɢɫɫɥɟ-
ɞɨɜɚɧɢɣ�ɜ�ɋɢɧɝɚɩɭɪɟ�Ʌ��ɋɟɛɚɫɬɶɹɧɢ�>��@��ɜ�ɬɨɦ�
ɱɢɫɥɟ� ɪɚɡɦɟɳɚɹ� ɧɚ� ɫɜɨɟɣ� ɫɭɯɨɩɭɬɧɨɣ� ɬɟɪɪɢɬɨ-
ɪɢɢ�ɢ�ɩɪɢɥɟɝɚɸɳɢɯ�ɤ�ɧɢɦ�ɦɨɪɫɤɢɯ�ɚɤɜɚɬɨɪɢɹɯ�
ɞɪɭɝɢɟ� ɚɦɟɪɢɤɚɧɫɤɢɟ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɟ� ɜɨɟɧɧɵɟ�
ɨɛɴɟɤɬɵ��Ɍɚɤ��ɫɨɝɥɚɫɧɨ�ɡɚɹɜɥɟɧɧɨɣ�ɜ�ɪɚɦɤɚɯ�ɞɜɭ-
ɫɬɨɪɨɧɧɟɝɨ� ɫɨɝɥɚɲɟɧɢɹ� ɞɨɝɨɜɨɪɟɧɧɨɫɬɢ� ������
ɝ��� ɥɢɞɟɪɚɦɢ� ɞɜɭɯ� ɝɨɫɭɞɚɪɫɬɜ� �ɋɒȺ� ±� ɉɪɟɡɢ-
ɞɟɧɬɨɦ�Ȼ��Ɉɛɚɦɨɣ�ɢ�Ⱥɜɫɬɪɚɥɢɢ�±�ɩɪɟɦɶɟɪ�ɦɢɧɢ-
ɫɬɪɨɦ�Ⱦ��Ƚɢɥɥɚɪɞ��ɋɒȺ�ɫ������ɝɨɞɚ�ɩɪɢɫɬɭɩɢɥɢ�
ɤ� ɫɨɡɞɚɧɢɸ� ɜ� ɩɪɟɞɟɥɚɯ� ɫɟɜɟɪɨɚɜɫɬɪɚɥɢɣɫɤɨɝɨ�
ɝɨɪɨɞɚ�Ⱦɚɪɜɢɧ�ɫɨɜɦɟɫɬɧɨɣ�ɝɪɭɩɩɢɪɨɜɤɢ� �ɛɚɡɵ��
ɛɵɫɬɪɨɝɨ�ɪɟɚɝɢɪɨɜɚɧɢɹ��ɜ�ɫɨɫɬɚɜɟ�ɤɨɬɨɪɨɣ�ɫ�ɧɵ-
ɧɟɲɧɢɯ�����ɱɟɥɨɜɟɤ�©ɧɚ�ɩɨɫɬɨɹɧɧɨɣ�ɨɫɧɨɜɟ�ɛɭ-
ɞɭɬ�ɞɢɫɥɨɰɢɪɨɜɚɧɵ�ɞɨ�����ɬɵɫɹɱ�ɦɨɪɫɤɢɯ�ɩɟɯɨ-
ɬɢɧɰɟɜ�ȼɋ�ɋɒȺª�>��@��©ɛɨɦɛɚɪɞɢɪɨɜɳɢɤɢ�ȼ����
ɢɫɬɪɟɛɢɬɟɥɢ� )�$� ±� ���� ɚ� ɬɚɤɠɟ� ɜɨɟɧɧɵɟ� ɬɪɚɧɫ-
ɩɨɪɬɧɢɤɢ�ɋ����ɢ�ɫɚɦɨɥɟɬɵ�ɬɨɩɥɢɜɨɡɚɩɪɚɜɳɢɤɢª�
>��@��ɱɬɨ�ɩɨ�ɨɮɢɰɢɚɥɶɧɵɦ�ɩɨɹɫɧɟɧɢɹɦ�ɜɵɫɲɢɯ�
ɞɨɥɠɧɨɫɬɧɵɯ� ɥɢɰ� ɩɨɦɨɠɟɬ� ɧɟ� ɬɨɥɶɤɨ� ©ɛɨɥɟɟ�
ɨɩɟɪɚɬɢɜɧɨ�ɪɟɚɝɢɪɨɜɚɬɶ�ɧɚ�ɜɵɡɨɜɵ�ɜ�ȺɌɊª�>��@��
ɧɨ�ɢ�©ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɫɬɚɛɢɥɶɧɨɫɬɢ�ɜ�ɪɟɝɢɨɧɟª�
>��@��ɑɬɨ�ɠɟ�ɤɚɫɚɟɬɫɹ�ɞɜɭɫɬɨɪɨɧɧɢɯ�ɨɬɧɨɲɟɧɢɣ�
ɦɟɠɞɭ�Ⱥɜɫɬɪɚɥɢɟɣ� ɢ�ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɟɣ�� ɬɨ� ɨɧɢ�
ɜ� ɤɨɧɬɟɤɫɬɟ� ɪɟɚɥɢɡɚɰɢɢ� ©Ɍɟɫɧɵɯ� ɨɛɨɪɨɧɧɵɯ�
ɨɬɧɨɲɟɧɢɣª� ɨɛɹɡɚɥɢɫɶ� ɫɨɡɞɚɬɶ� Ɉɛɴɟɞɢɧɟɧɧɭɸ�
ɝɪɭɩɩɭ�ɩɨ�ɪɚɡɜɢɬɢɸ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥ��

ȼ� ɢɬɨɝɟ� ɜ� ɪɚɦɤɚɯ� ɧɵɧɟ� ɞɟɣɫɬɜɭɸɳɟɣ� �ɯɨɬɶ�
ɢ�ɜ�ɨɝɪɚɧɢɱɟɧɧɨɦ�ɜɢɞɟ�� ɫɢɫɬɟɦɵ�ȺɇɁɘɋ�ɫɥɨ-
ɠɢɥɚɫɶ�ɞɜɨɣɫɬɜɟɧɧɚɹ�ɫɢɬɭɚɰɢɹ��ɋ�ɨɞɧɨɣ�ɫɬɨɪɨ-
ɧɵ�� ɫɨɤɪɚɳɚɹ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɇɨɜɨɣ� ɫɬɪɚɬɟ-
ɝɢɟɣ� ©ɫɜɨɢ� ɜɨɟɧɧɵɟ� ɪɚɫɯɨɞɵ�� ɇɨɜɚɹ� Ɂɟɥɚɧɞɢɹ�
ɭɦɟɧɶɲɚɟɬ� ɫɮɟɪɭ� ɚɜɫɬɪɚɥɨ�ɧɨɜɨɡɟɥɚɧɞɫɤɨɝɨ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɢ� ɜɨɡɦɨɠɧɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�
ɫ� ɋɨɟɞɢɧɟɧɧɵɦɢ� ɒɬɚɬɚɦɢª� >��� ɫ�� ���@�� ɩɟɪɟ-
ɨɪɟɧɬɢɪɨɜɚɜ� ɜɧɟɲɧɸɸ� ɢ� ɨɛɨɪɨɧɧɭɸ� ɩɨɥɢɬɢɤɭ�
ɧɚ�ɸɠɧɨɬɢɯɨɨɤɟɚɧɫɤɢɣ�ɫɭɛɪɟɝɢɨɧ�>���ɫ�����@��ɧɨ�
ɩɪɢ� ɷɬɨɦ� ɩɚɪɚɥɥɟɥɶɧɨ� ɭɫɢɥɢɜɚɹ� ɬɪɚɧɫɬɚɫɦɚɧ-

ɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�Ⱥɜɫɬɪɚɥɢɟɣ�ɢ�ɩɪɨɞɨɥɠɚɬɶ�
ɜɫɟ�ɠɟ�ɨɩɢɪɚɬɶɫɹ�ɜ�ɫɭɳɧɨɫɬɢ�ɧɚ�ɜɨɟɧɧɭɸ�ɦɨɳɶ�
ɋɒȺ�>��� ɫ�����@��Ɉɛɚ� ɝɨɫɭɞɚɪɫɬɜɚ�±�Ⱥɜɫɬɪɚɥɢɹ�
ɢ�ɋɒȺ�±�ɧɟ�ɪɚɡ�ɜɵɪɚɠɚɥɢ�ɫɜɨɟ�ɧɟɞɨɜɨɥɶɫɬɜɨ�ɢ�
ɫɨɠɚɥɟɧɢɟ�ɞɟɣɫɬɜɢɹɦɢ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɢ�ɞɚɠɟ�
ɡɚɫɨɦɧɟɜɚɥɢɫɶ� ɜ� ɟɟ� ©ɫɩɨɫɨɛɧɨɫɬɢ� ɜɧɟɫɬɢ� ɤɨɧ-
ɫɬɪɭɤɬɢɜɧɵɣ� ɜɤɥɚɞ� ɜ� ɪɟɝɢɨɧɚɥɶɧɭɸ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɶª� >��� ɫ�� ���@��Ʉ� ɩɪɢɦɟɪɭ��Ⱥɜɫɬɪɚɥɢɹ� ɢɦɟɹ�
ɜ�ɜɢɞɭ�ɫɜɨɣ�ɩɨɥɨɠɢɬɟɥɶɧɵɣ�ɜɤɥɚɞ�ɜ�ɭɩɪɨɱɟɧɢɟ�
ɨɛɴɟɞɢɧɟɧɧɨɣ� ɫ� ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɟɣ� ɞɜɭɫɬɨɪɨɧ-
ɧɟɣ�©ɨɛɨɪɨɧɧɨɣ�ɨɫɧɨɜɵª� �ɮɨɪɦɚɥɶɧɨ�ɜ�ɨɬɪɵɜɟ�
ɨɬ�ȺɇɁɘɋ�� ɢ� ɫɱɢɬɚɹ�� ɱɬɨ� ɨɬɧɨɲɟɧɢɹ� ɫ�ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɟɣ�©ɫɬɚɥɢ�ɛɨɥɟɟ�ɫɢɫɬɟɦɚɬɢɱɟɫɤɢɦɢª�>���
ɫ�����@��ɬɟɦ�ɧɟ�ɦɟɧɟɟ�ɜ�ɥɢɰɟ��ɛɵɜɲɢɯ��ɩɪɟɦɶɟɪ�
ɦɢɧɢɫɬɪɚ�Ȼ��ɏɨɭɤɚ�ɢ�ɦɢɧɢɫɬɪɚ�ɢɧɨɫɬɪɚɧɧɵɯ�ɞɟɥ�
Ⱥ�Ȼ��ɏɚɣɞɟɧɚ�ɞɚɜɚɥɚ�ɩɨɧɹɬɶ��ɱɬɨ�ɧɨɜɨɡɟɥɚɧɞɫɤɚɹ�
ɚɧɬɢɹɞɟɪɧɚɹ�ɩɨɥɢɬɢɤɚ�ɹɜɥɹɟɬɫɹ�ɧɟɪɚɡɭɦɧɨɣ�>����
ɫ����@��ɚ�ɬɚɤɠɟ�ɭɬɜɟɪɠɞɚɥɚ��ɱɬɨ�ɬɪɚɧɫɬɚɫɦɚɧɫɤɢɟ�
ɨɬɧɨɲɟɧɢɹ�� ɤɨɬɨɪɵɟ� ɢ� ɛɟɡ� ɬɨɝɨ� ©ɫɬɪɨɢɥɢɫɶ� ɧɚ�
ɩɟɫɤɟª�>��@��ɞɚɥɢ�©ɝɥɭɛɨɤɭɸ�ɬɪɟɳɢɧɭª�>��@��ɚ�ɧɚ�
ɡɚɫɟɞɚɧɢɢ�ɋɨɜɟɬɚ�ȺɇɁɘɋ�ɜɨɜɫɟ�ɩɨɫɬɚɜɢɥɚ�ɜɨ-
ɩɪɨɫ� ɨ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ� ɧɟɤɨɬɨɪɨɝɨ� ɩɟɪɟɫɦɨɬɪɚ�
ɫɨɸɡɧɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɣª� >��� ɫ�� ���@�� ɉɪɚɜɢ-
ɬɟɥɶɫɬɜɨ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ�ɜɵɫɤɚ-
ɡɵɜɚɥɨ�ɫɜɨɟ�ɧɟɫɨɝɥɚɫɢɟ�ɫ�ɩɨɞɨɛɧɵɦɢ�ɨɰɟɧɤɚɦɢ�
ɢ�ɩɪɟɞɨɫɬɟɪɟɝɚɥɨ�ɋɒȺ�ɢ�Ⱥɜɫɬɪɚɥɢɸ�ɨɬ�ɜɦɟɲɚ-
ɬɟɥɶɫɬɜɚ�ɜ�ɟɟ�ɜɧɭɬɪɟɧɧɢɟ�ɞɟɥɚ��ɩɨɩɭɬɧɨ�ɨɛɜɢɧɹɹ�
ɢɯ�ɜ�ɩɨɫɬɨɹɧɧɨɦ�>���ɫ�����@�©ɢɡɨɛɪɟɬɟɧɢɢ�ɧɨɜɵɯ�
ɭɝɪɨɡª�>����ɫ����@��©ɋ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɵ��Ⱥɜɫɬɪɚɥɢɹ�
ɹɜɥɹɟɬɫɹ� ɧɚɢɛɨɥɟɟ� ɜɟɪɨɹɬɧɵɦ� ɤɚɧɞɢɞɚɬɨɦ� ɞɥɹ�
ɨɤɚɡɚɧɢɹ�ɇɨɜɨɣ�Ɂɟɥɚɧɞɢɢ�ɦɨɪɫɤɨɣ�ɢ�ɜɨɡɞɭɲɧɨɣ�
ɩɨɞɞɟɪɠɤɢ�� ɜ� ɤɨɬɨɪɨɣ� ɫɬɪɚɧɚ� ɛɭɞɟɬ� ɧɭɠɞɚɬɶɫɹ�
ɩɪɢ�ɫɨɜɦɟɫɬɧɨɦ�ɭɱɚɫɬɢɢ�ɜ�ɤɚɤɢɯ�ɥɢɛɨ�ɜɨɟɧɧɵɯ�
ɨɩɟɪɚɰɢɹɯª�>���ɫ�����@��ɱɬɨ��ɨɞɧɚɤɨ��ɜɨɜɫɟ�ɧɟ�ɫɩɨ-
ɫɨɛɫɬɜɭɟɬ� ɮɨɪɦɢɪɨɜɚɧɢɸ� ©ɱɭɜɫɬɜɚ� ɟɞɢɧɫɬɜɚª�
ɜɫɟɯ�ɬɪɟɯ�ɫɬɨɪɨɧ��ɤɚɤ�ɷɬɨ�ɡɚɤɪɟɩɥɟɧɨ�ɜ�ɩɪɟɚɦɛɭ-
ɥɟ�ȺɇɁɘɋ�ɩɚɤɬɚ�>�@�

Ɍɟɦ� ɧɟ� ɦɟɧɟɟ� ɞɜɭɫɬɨɪɨɧɧɢɟ� ɫɜɹɡɢ� ɦɟɠɞɭ�
©ɩɚɪɚɦɢª�ɜ�ɛɥɨɤɟ�ɨɫɬɚɸɬɫɹ�ɨɬɧɨɫɢɬɟɥɶɧɨ�©ɩɪɨɱ-
ɧɵɦɢª��Ɉɫɨɛɨ�ɫɥɟɞɭɟɬ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɜɵɞɟɥɢɬɶ�ɩɨ-
ɞɨɛɧɨɟ�ɭɱɚɫɬɢɟ�ɜɫɟɯ�ɬɪɟɯ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�Ɇɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɤɨɚɥɢɰɢɨɧɧɵɯ� ɫɢɥɚɯ� ɩɨ� ɫɨɞɟɣɫɬɜɢɸ�
�,6$)��ɜ�Ⱥɮɝɚɧɢɫɬɚɧɟ��ɩɥɚɧɢɪɭɟɬɫɹ��ɱɬɨ�ɞɨ������
ɝɨɞɚ�ɢɡ�ɷɬɨɣ�ɸɠɧɨɚɡɢɚɬɫɤɨɣ�ɫɬɪɚɧɵ�ɩɨɥɧɨɫɬɶɸ�
ɛɭɞɭɬ� ɜɵɜɟɞɟɧɵ� ɜɨɣɫɤɚ� ɜɫɟɯ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬ-
ɧɢɤɨɜ��ɜ�ɷɬɨɦ�ɫɦɵɫɥɟ�ɋɒȺ��Ⱥɜɫɬɪɚɥɢɹ�ɢ�ɇɨɜɚɹ�
Ɂɟɥɚɧɞɢɹ�ɬɨɠɟ�ɧɟ�ɢɫɤɥɸɱɟɧɢɟ���ɚ�ɬɚɤɠɟ�ɜ�ɜɨɣɧɟ�
ɩɪɨɬɢɜ�ɂɪɚɤɚ��ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɩɪɟɞɨɫɬɚɜɥɹɥɚ�ɢ�
ɨɛɟɫɩɟɱɢɜɚɥɚ�ɩɪɟɛɵɜɚɧɢɟ�ɜɨɢɧɫɤɨɝɨ�ɤɨɧɬɢɧɝɟɧ-
ɬɚ�ɞɨ�ɮɟɜɪɚɥɹ������ɝɨɞɚ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɩɪɟɞɨɫɬɚ-
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ȿ�Ȼ��Ⱥɯɦɟɬɨɜ

ɜɢɜ�ɮɪɟɝɚɬ�©ȼɟɥɥɢɧɝɬɨɧª��ɱɬɨ�ɛɵɥɚ�ɪɚɫɰɟɧɟɧɚ�ɟɣ�
ɫɚɦɨɣ�ɤɚɤ�©ɨɬɤɪɵɬɢɟ�ɧɨɜɨɣ�ɝɥɚɜɵ�ɜ�ɨɬɧɨɲɟɧɢɹɯ�
ɫ�ɋɒȺª>����ɫ����@��Ⱥɜɫɬɪɚɥɢɹ�±�ɞɨ������ɝɨɞɚ��

Ɉɩɪɟɞɟɥɟɧɧɭɸ� ɞɢɧɚɦɢɤɭ� ɨɬɧɨɲɟɧɢɹɦ� ɫɬɨ-
ɪɨɧ�ɩɪɢɞɚɥɢ�ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɢɟ�ɚɤɬɵ��ɫɨɜɟɪɲɟɧ-
ɧɵɟ����ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�ɜ�ɋɒȺ��©Ⱥɜɫɬɪɚɥɢɹ��
ɫɨɫɥɚɜɲɢɫɶ�ɧɚ�ɩɨɥɨɠɟɧɢɹ�Ⱦɨɝɨɜɨɪɚ�ɨɛ�ȺɇɁɘɋ��
ɡɚɹɜɢɥɚ�� ɱɬɨ� ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɢɟ� ɚɤɬɵ«� ɪɚɫɰɟ-
ɧɢɜɚɸɬɫɹ�ɤɚɤ�ɧɚɩɚɞɟɧɢɟ�ɢ�ɧɚ�ɫɚɦɭ�Ⱥɜɫɬɪɚɥɢɸ��
ɩɪɟɞɨɫɬɚɜɢɜ� ɜɫɥɟɞ� ɡɚ� ɷɬɢɦ� ɢɫɬɨɪɢɱɟɫɤɢɦ� ɪɟ-
ɲɟɧɢɟɦ�ɨɞɢɧ�ɢɡ�ɫɚɦɵɯ�ɥɭɱɲɢɯ�ɜ�ɦɢɪɟ�ɛɨɟɜɵɯ�
ɤɨɧɬɢɧɝɟɧɬɨɜ� ɞɥɹ� ɭɱɚɫɬɢɹ� ɜ� ɨɩɟɪɚɰɢɢ� ©ɇɟɫɨ-
ɤɪɭɲɢɦɚɹ�ɫɜɨɛɨɞɚª��±�ɨɬɦɟɱɚɥɨɫɶ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�
ɜ�ɋɬɪɚɬɟɝɢɢ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�ɋɒȺ�
�7KH1DWLRQDO6HFXULW\6WUDWHJ\RIWKH8QLWHG6WDWHV
RI$PHULFD�������ɝɨɞɚ�>����ɫ����@��ȼ�ɷɬɨɦ�ɫɥɭɱɚɟ�
ɦɨɠɧɨ� ɝɨɜɨɪɢɬɶ� ɨ� ɬɨɦ�� ɱɬɨ� Ⱥɜɫɬɪɚɥɢɹ� ɫɫɵɥɚ-
ɹɫɶ�ɧɚ�ɩɨɥɨɠɟɧɢɹ�ɫɬ�ɫɬ�������ɢ���Ⱦɨɝɨɜɨɪɚ�ɫ�ɬɟɦ��
ɱɬɨɛɵ�ɜɵɩɨɥɧɢɬɶ�ɫɜɨɢ�ɫɨɸɡɧɢɱɟɫɤɢɟ�ɨɛɹɡɚɬɟɥɶ-
ɫɬɜɚ��ȼ�ɫɚɦɢɯ�ɋɒȺ�ɜ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɢ�ɞɚɥɶɲɟ�
ɧɚɦɟɪɟɧɵ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ȺɇɁɘɋ�ɜ�ɰɟɥɹɯ�ɛɨɪɶ-
ɛɵ� ɫ� ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɬɟɪɪɨɪɢɡɦɨɦ�� ɗɬɨ� ɞɚɟɬ�
ɨɫɧɨɜɚɧɢɟ� ɧɟɤɨɬɨɪɵɦ� ɷɤɫɩɟɪɬɚɦ�� ɜ� ɱɚɫɬɧɨɫɬɢ�
ɩɪɟɞɫɬɚɜɢɬɟɥɸ�ɐɟɧɬɪɚ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɨɰɟɧɨɤ�ɢ�
ɩɪɨɝɧɨɡɚ�Ɋɨɫɫɢɢ�Ⱥ��ɋɚɦɫɨɧɨɜɭ��ɫɱɢɬɚɬɶ��ɱɬɨ�©ɜ�
ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɋɒȺ�ɮɚɤɬɢɱɟɫɤɢ�ɪɟɚɧɢɦɢɪɨ-
ɜɚɥɢ�ȺɇɁɘɋª�>��@�

ɋ� ɫɚɦɨɝɨ� ɧɚɱɚɥɚ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɣ� ɚɫɩɟɤɬ�
ɢɝɪɚɥ� ɝɥɚɜɧɭɸ� ɨɩɪɟɞɟɥɹɸɳɭɸ� ɪɨɥɶ� ɜ� ɧɚɥɚɠɢ-
ɜɚɧɢɢ� ɢ� ɪɚɡɜɢɬɢɢ� ɚɦɟɪɢɤɚɧɨ�ɚɜɫɬɪɚɥɨ�ɧɨɜɨɡɟ-
ɥɚɧɞɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ��ɤɨɬɨɪɵɟ��ɨɞɧɚɤɨ��ɧɟ�ɛɵɥɢ�
ɩɨɞɬɜɟɪɠɞɟɧɵ�ɜ�ɩɨɫɥɟɞɭɸɳɟɦ�ɮɨɪɦɢɪɨɜɚɧɢɟɦ�
ɩɨɥɧɨɰɟɧɧɨɝɨ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɨɝɨ� ɦɟɯɚɧɢɡɦɚ��
Ɋɟɱɶ� ɢɞɟɬ� ɨ� ɬɨɦ�� ɱɬɨ� ɧɚ� ɨɫɧɨɜɟ�ȺɇɁɘɋ�ɩɚɤɬɚ�
ɬɚɤ� ɢ� ɧɟ� ɛɵɥɚ� ɫɨɡɞɚɧɚ� ©ɤɥɚɫɫɢɱɟɫɤɚɹª� ɪɟɝɢɨ-
ɧɚɥɶɧɚɹ�ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɨɪɝɚɧɢɡɚɰɢɹ�ɜ�ɫɬɪɨɝɨɦ�
ɟɟ�ɸɪɢɞɢɱɟɫɤɨɦ� ɩɨɧɢɦɚɧɢɢ�� ɫɪɟɞɢ� ɩɪɢɱɢɧ� ɤɨ-
ɬɨɪɨɝɨ�ɦɨɠɧɨ�ɧɚɡɜɚɬɶ�ɫɥɟɞɭɸɳɢɟ�

ȼɨ�ɩɟɪɜɵɯ�� ɜ� ɪɚɦɤɚɯ� ©ɤɨɥɥɟɤɬɢɜɧɨɝɨ� ɨɛɨ-
ɪɨɧɢɬɟɥɶɧɨɝɨ� ɫɨɸɡɚª� ɞɨ� ɫɢɯ� ɩɨɪ� ɨɬɫɭɬɫɬɜɭɸɬ�
ɧɟ�ɬɨɥɶɤɨ�ɩɨɫɬɨɹɧɧɚɹ�ɲɬɚɛ�ɤɜɚɪɬɢɪɚ��ɧɨ�ɢ�ɜɟɪ-
ɯɨɜɧɨɟ�ɟɞɢɧɨɟ�ɜɨɟɧɧɨɟ�ɤɨɦɚɧɞɨɜɚɧɢɟ�ɢ�ɨɛɴɟɞɢ-
ɧɟɧɧɵɟ� ɜɨɨɪɭɠɟɧɧɵɟ� ɫɢɥɵ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ� ɛɵ�
ɩɪɢɛɥɢɠɟɧɵ� ɤ� ɤɨɧɤɪɟɬɧɵɦ� ɫɬɚɧɞɚɪɬɚɦ�� ɋɨɜɟɬ�
ȺɇɁɘɋ�� ɫɨɫɬɨɹɳɢɣ� ɢɡ� ɦɢɧɢɫɬɪɨɜ� ɢɧɨɫɬɪɚɧ-
ɧɵɯ� ɞɟɥ� ɢɥɢ� ɢɯ� ɡɚɦɟɫɬɢɬɟɥɟɣ�� ɹɜɥɹɟɬɫɹ� ɥɢɲɶ�
ɜɵɫɲɢɦ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɦ�ɨɪɝɚɧɨɦ�ɢ�ɧɟ�ɜɫɟɝɞɚ�
ɩɨɫɬɨɹɧɧɵɦ�� ©ɞɨ� ����� ɝɨɞɚ� ɋɨɜɟɬ� ɫɨɛɢɪɚɥɫɹ�
ɧɚ� ɟɠɟɝɨɞɧɵɟ� ɡɚɫɟɞɚɧɢɹ� ɧɚ� ɭɪɨɜɧɟ� ɦɢɧɢɫɬɪɨɜ�
ɜ�ɫɨɩɪɨɜɨɠɞɟɧɢɢ�ɜɨɟɧɧɵɯ�ɷɤɫɩɟɪɬɨɜ�ɜ�ɫɬɨɥɢɰɟ�

ɨɞɧɨɣ�ɢɡ� ɬɪɟɯ� ɫɬɪɚɧª� >��� ɫ�� ���@�� ɚ� ɫ� ����� ɝɨɞɚ�
©ɩɟɪɟɲɥɢª�ɧɚ�ɫɭɝɭɛɨ�ɞɜɭɫɬɨɪɨɧɧɢɣ�ɮɨɪɦɚɬ�ɨɛ-
ɫɭɠɞɟɧɢɣ�ɦɟɠɞɭ�ɋɒȺ�ɢ�Ⱥɜɫɬɪɚɥɢɟɣ���ɪɟɝɭɥɹɪ-
ɧɨ�ɩɪɨɜɨɞɢɥɢɫɶ�ɬɨɥɶɤɨ�ɡɚɫɟɞɚɧɢɹ�ɜɨɟɧɧɨɝɨ�ɤɨ-
ɦɢɬɟɬɚ�� ɫɨɫɬɨɹɳɟɝɨ�ɢɡ� ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ� ɜɵɫɲɢɯ�
ɜɨɟɧɧɵɯ� ɲɬɚɛɨɜ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ� ɫɨɸɡɚ�� ɧɨ�
ɩɪɢ� ɷɬɨɦ� ɪɟɲɟɧɢɹ� ɨ� ɭɱɪɟɠɞɟɧɢɢ� ɫɟɤɪɟɬɚɪɢɚɬɚ�
ɢ�ɤɚɤɢɯ�ɥɢɛɨ�ɞɪɭɝɢɯ�ɜɫɩɨɦɨɝɚɬɟɥɶɧɵɯ�ɨɪɝɚɧɨɜ��
ɩɪɢɧɹɬɵɟ�ɧɚ�ɫɟɫɫɢɹɯ�ɜ�Ƚɨɧɨɥɭɥɭ��ɉɟɪɥ�ɏɚɪɛɨɪɟ��
Ɇɟɥɶɛɭɪɧɟ�� ȼɟɥɥɢɧɝɬɨɧɟ� ɜ� ���������� ɝɝ�� ɧɟ�
ɛɵɥɢ�ɪɟɚɥɢɡɨɜɚɧɵ�

ȼɨ�ɜɬɨɪɵɯ�� ɧɟ� ɫɭɳɟɫɬɜɨɜɚɥɨ� ɢ� ɤɚɤ� ɬɚɤɨɜɨ-
ɝɨ� ɛɸɞɠɟɬɚ�ȺɇɁɘɋ�±� ɫɢɫɬɟɦɚɬɢɡɢɪɨɜɚɧɧɨɣ� ɢ�
ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɫɢɫɬɟɦɵ��ɫɨɫɬɨ-
ɹɳɟɣ� ɢɡ� ɱɥɟɧɫɤɢɯ� ɜɡɧɨɫɨɜ� ɢ� ɞɪɭɝɢɯ� ɫɩɟɰɢɚɥɶ-
ɧɵɯ� ɨɬɱɢɫɥɟɧɢɣ�� ɤɚɠɞɨɟ� ɝɨɫɭɞɚɪɫɬɜɨ�ɭɱɚɫɬɧɢɤ�
ɩɨ�ɨɬɞɟɥɶɧɨɫɬɢ�ɧɟɫ�ɫɜɨɢ�ɪɚɫɯɨɞɵ��ɱɬɨ�ɛɵɥɨ�ɨɛ-
ɭɫɥɨɜɥɟɧɨ�ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɠɟɥɚɧɢɹɦɢ�ɫɬɨɪɨɧ�ɧɟ�
ɫɨɡɞɚɜɚɬɶ� ɞɨɪɨɝɨɫɬɨɹɳɭɸ� ɫɬɪɭɤɬɭɪɭ�� ɢɫɫɥɟɞɨ-
ɜɚɬɟɥɶ� ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ�Ʌ�Ɉ��ɂɝɭɦɧɨɜɚ� ɜ�
ɫɜɨɟɣ�ɪɚɛɨɬɟ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɨɬɦɟɱɚɟɬ��ɱɬɨ�©ɝɥɚɜ-
ɧɵɦɢ� ɩɪɢɧɰɢɩɚɦɢ�� ɤɨɬɨɪɵɦɢ� ɪɭɤɨɜɨɞɫɬɜɨɜɚ-
ɥɢɫɶ� ɫɬɪɚɧɵ�ɭɱɚɫɬɧɢɰɵ� ɹɜɥɹɥɢɫɶ� ɩɪɨɫɬɨɬɚ� ɢ�
ɝɢɛɤɨɫɬɶ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɟɟ� ɷɤɨɧɨɦɢɱɧɨɫɬɶ�ɢ� ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɶª� >��� ɫ�� ��@�� ɰɟɥɶ� ɨɛɟɫɩɟɱɟɧɢɹ� ɩɨ-
ɫɥɟɞɧɟɝɨ� ɤɚɱɟɫɬɜɚ�� ɨɞɧɚɤɨ��ɦɨɠɧɨ�ɩɨɞɜɟɪɝɧɭɬɶ�
ɫɨɦɧɟɧɢɸ��ɬɚɤ�ɤɚɤ�ɜɪɹɞ�ɥɢ�ɨɬɫɭɬɫɬɜɢɟ�ɨɫɧɨɜɚɧ-
ɧɨɣ� ɧɚ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ©ɷɤɨɧɨɦɢɱɟɫɤɢɯª� ɨɬɧɨ-
ɲɟɧɢɹɯ� ɢ� ɸɪɢɞɢɱɟɫɤɢɯ� ɧɨɪɦɚɯ� ɫɨɜɨɤɭɩɧɨɫɬɢ�
ɝɪɭɩɩɢɪɨɜɤɢ�ɪɚɫɯɨɞɨɜ�ɢ�ɢɧɵɯ�ɜɥɨɠɟɧɢɣ�ɦɨɝɥɨ�
ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ� ɞɟɣɫɬɜɟɧɧɨɫɬɢ� ɬɪɟɯɫɬɨɪɨɧɧɟɝɨ�
ɫɨɸɡɚ�

ȼ�ɬɪɟɬɶɢɯ��ɜ�Ⱦɨɝɨɜɨɪɟ�ɧɟ�ɫɨɞɟɪɠɢɬɫɹ�ɨɞɧɨ-
ɡɧɚɱɧɨ� ɡɚɤɪɟɩɥɟɧɧɨɝɨ� ɭɫɥɨɜɢɹ� ɨ� ɬɨɦ�� ɱɬɨ� ©ɜɨ-
ɨɪɭɠɟɧɧɨɟ� ɧɚɩɚɞɟɧɢɟ� ɧɚ� ɨɞɧɨ� ɢɥɢ� ɜɫɟ� ɝɨɫɭ-
ɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢ� ɛɭɞɟɬ� ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ� ɤɚɤ�
ɧɚɩɚɞɟɧɢɟ� ɧɚ� ɧɢɯ� ɜ� ɰɟɥɨɦª�� ɤɚɤ� ɭɠɟ� ɢɡɜɟɫɬɧɨ��
ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ�ɫɬ����Ⱦɨɝɨɜɨɪɚ�ɩɪɢɡɧɚɟɬ�ɥɢɲɶ�
ɬɨ�� ɱɬɨ� ɜɨɨɪɭɠɟɧɧɨɟ� ɧɚɩɚɞɟɧɢɟ� ɫɨɡɞɚɥɨ� ɛɵ�
ɭɝɪɨɡɭ� ɦɢɪɭ� ɢ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɫɨɸɡɧɢɤɨɜ� ɢ� ɫɨ-
ɩɪɨɜɨɠɞɚɟɬɫɹ� ɨɝɨɜɨɪɤɨɣ�� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɟɣ�
ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɢɦɢ�ɫɜɨɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ� ɡɚɜɢ-
ɫɢɦɨɫɬɢ� ɨɬ� ɩɨɥɨɠɟɧɢɣ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɚ� ɢ�� ɩɪɟɠɞɟ� ɜɫɟɝɨ�� ɨɫɧɨɜɧɵɯ� ɡɚɤɨɧɨɜ�
±�ɤɨɧɫɬɢɬɭɰɢɣ��ɢ�ɫɥɟɞɨɜɚɬɟɥɶɧɨ��ɩɪɟɞɨɫɬɚɜɥɹɟɬ�
ɥɸɛɨɦɭ�ɢɡ�ɧɢɯ�ɩɪɚɜɨ�ɜ�ɥɸɛɨɟ�ɜɪɟɦɹ�ɫɞɟɥɚɬɶ�ɨɞ-
ɧɨɫɬɨɪɨɧɧɟɟ�ɡɚɹɜɥɟɧɢɟ�ɫ�ɰɟɥɶɸ�ɢɫɤɥɸɱɢɬɶ�ɢɥɢ�
ɢɡɦɟɧɢɬɶ�ɸɪɢɞɢɱɟɫɤɨɟ� ɞɟɣɫɬɜɢɟ� ɧɨɪɦɵ� ɫɬɚɬɶɢ�
ɩɪɢɦɟɧɢɬɟɥɶɧɨ�ɤ�ɫɟɛɟ��ɨɬɦɟɱɟɧɧɨɟ�ɨɛɫɬɨɹɬɟɥɶ-
ɫɬɜɨ�� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɧɟ� ɜɫɟɝɞɚ� ɫɩɨɫɨɛɫɬɜɭɟɬ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɨɫɬɨɹɧɢɟ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȺɇɁɘɋ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ����

ɩɪɢɧɹɬɢɸ�ɩɨɞɥɢɧɧɨ�©ɤɨɥɥɟɤɬɢɜɧɨɝɨ�ɪɟɲɟɧɢɹª��
ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɝɢɩɨɬɟɬɢɱɟɫɤɢɣ�ɦɨɠɧɨ�ɩɪɟɞɫɬɚɜɢɬɶ�
ɢ� ɞɪɭɝɭɸ� ©ɧɟɪɚɡɪɟɲɟɧɧɭɸª� ɫɢɬɭɚɰɢɸ�� ɜ� ɫɥɭ-
ɱɚɟ�ɜɨɨɪɭɠɟɧɧɨɝɨ�ɤɨɧɮɥɢɤɬɚ�©ɜ�ɬɢɯɨɨɤɟɚɧɫɤɨɦ�
ɪɚɣɨɧɟª�ɦɟɠɞɭ�ɄɇɊ�ɢ�Ɍɚɣɜɚɧɟɦ�ɜɩɪɚɜɟ�ɥɢ�ɝɨɫɭ-
ɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢ�ɩɨ�ɭɫɥɨɜɢɹɦ�ɉɚɤɬɚ�ɜɫɬɭɩɢɬɶ�
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɜ� ɩɪɨɰɟɫɫ� ɟɝɨ� ©ɭɪɟɝɭɥɢɪɨɜɚ-
ɧɢɹª"� Ɉɞɧɨɡɧɚɱɧɨɝɨ� ɨɬɜɟɬɚ� ɩɨ� ɷɬɨɦɭ� ɜɨɩɪɨɫɭ�
ɫɪɟɞɢ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ� ɧɟ� ɫɭɳɟɫɬɜɭɟɬ��
ɯɨɬɹ�ɉɪɚɜɢɬɟɥɶɫɬɜɨ�Ⱥɜɫɬɪɚɥɢɢ� ɜ� ���������� ɝɝ��
ɜ� ɩɪɨɬɢɜɨɜɟɫ� ɩɨɡɢɰɢɢ� ɋɒȺ� ɧɟ� ɪɚɡ� ɡɚɹɜɥɹɥɨ��
ɱɬɨ�Ⱦɨɝɨɜɨɪ�ɧɟ�ɨɬɧɨɫɢɬɫɹ�ɤ�ɩɨɞɨɛɧɵɦ�ɫɥɭɱɚɹɦ��
ɋɒȺ�ɠɟ��ɧɚɨɛɨɪɨɬ��ɡɚɹɜɥɹɹ�ɨ�ɬɨɦ��ɱɬɨ�ȺɇɁɘɋ�
ɩɚɤɬ�©ɧɟ�ɨɛɹɡɵɜɚɟɬ�ɤɚɤɨɟ�ɥɢɛɨ�ɢɡ�ɝɨɫɭɞɚɪɫɬɜ�ɤ�
ɞɟɣɫɬɜɢɹɦ� ɜ� ɨɩɪɟɞɟɥɟɧɧɨɣ� ɱɚɫɬɢ� ɦɢɪɚª� >���� ɫ��
���@��ɨɞɧɨɜɪɟɦɟɧɧɨ�ɜ�ɩɪɨɬɢɜɨɪɟɱɢɟ�ɤ�ɫɤɚɡɚɧɧɨ-
ɦɭ�ɬɪɚɞɢɰɢɨɧɧɨ�ɩɨɞɱɟɪɤɢɜɚɸɬ��ɱɬɨ�ɨɧɢ�©ɦɨɝɭɬ�
ɢɫɩɨɥɧɹɬɶ�ɫɜɨɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɞɟɣɫɬɜɢɹɦɢ�ɩɪɨ-
ɬɢɜ� ɨɛɳɟɝɨ� ɜɪɚɝɚ� ɥɸɛɵɦ� ɫɩɨɫɨɛɨɦ� ɢ� ɜ� ɥɸɛɨɦ�
ɪɚɣɨɧɟ�ɩɨ�ɫɜɨɟɦɭ�ɭɫɦɨɬɪɟɧɢɸª�>����ɫ�����@�

Ɉɬɞɟɥɶɧɨ� ɫɥɟɞɭɟɬ� ɝɨɜɨɪɢɬɶ� ɨ� ɝɟɨɝɪɚɮɢɱɟ-
ɫɤɨɣ�ɫɮɟɪɟ�ɩɪɢɦɟɧɟɧɢɹ�Ⱦɨɝɨɜɨɪɚ��Ɂɞɟɫɶ�ɫɥɟɞɭɟɬ�
ɨɛɪɚɬɢɬɶ� ɜɧɢɦɚɧɢɟ� ɧɚ� ɬɨ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ�� ɱɬɨ��
ɯɨɬɹ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩɪɟɚɦɛɭɥɨɣ�ɢ�ɫɬ����Ⱦɨɝɨ-
ɜɨɪɚ� ȺɇɁɘɋ� ɢɡɧɚɱɚɥɶɧɨ� ɪɚɫɫɦɚɬɪɢɜɚɥɚɫɶ� ɤɚɤ�
ɩɟɪɟɯɨɞɧɚɹ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ�ɩɪɚɜɨɜɚɹ� ɮɨɪɦɚ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɬɪɟɯ� ɝɨɫɭɞɚɪɫɬɜ� ©ɞɨ� ɪɚɡɜɢɬɢɹ�
ɛɨɥɟɟ�ɨɛɲɢɪɧɨɣ�ɫɢɫɬɟɦɵ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫ-
ɧɨɫɬɢ� ɜ� Ɍɢɯɨɨɤɟɚɧɫɤɨɦ� ɪɟɝɢɨɧɟª�� ɜ� ɫɬɪɭɤɬɭɪɟ�
ɟɝɨ�ɭɱɪɟɞɢɬɟɥɶɧɨɝɨ�ɚɤɬɚ�ɨɬɫɭɬɫɬɜɭɸɬ�ɤɚɤɢɟ�ɥɢ-
ɛɨ�ɫɬɚɬɶɢ��ɨɝɨɜɚɪɢɜɚɸɳɢɟ��ɢɥɢ�ɪɟɝɥɚɦɟɧɬɢɪɭɸ-
ɳɢɟ��ɩɨɪɹɞɨɤ�ɢ�ɦɟɯɚɧɢɡɦ�ɩɪɢɟɦɚ�ɧɨɜɵɯ�ɱɥɟɧɨɜ�
ɢɥɢ�ɠɟɥɚɧɢɟ�ɪɚɫɲɢɪɢɬɶ�ɩɪɨɫɬɪɚɧɫɬɜɟɧɧɭɸ�ɡɨɧɭ�
ɟɝɨ�ɞɟɣɫɬɜɢɹ��ɉɟɪɜɨɧɚɱɚɥɶɧɨ�ɜ�ɱɥɟɧɫɤɢɣ�ɫɨɫɬɚɜ�
ɫɨɸɡɚ�� ɤɪɨɦɟ�ɫɚɦɢɯ�ɋɒȺ��Ⱥɜɫɬɪɚɥɢɢ�ɢ�ɇɨɜɨɣ�
Ɂɟɥɚɧɞɢɢ�� ɞɨɥɠɧɵ� ɛɵɥɢ� ɜɨɣɬɢ� Ɍɚɣɜɚɧɶ�� əɩɨ-
ɧɢɹ�ɢ�Ɏɢɥɢɩɩɢɧɵ��ɇɨ�ɢɯ�ɜ�ɱɢɫɥɟ�ɩɨɥɧɨɩɪɚɜɧɵɯ�
ɱɥɟɧɨɜ�ɧɟ�ɨɤɚɡɚɥɨɫɶ��ɧɟɫɦɨɬɪɹ�ɞɚɠɟ�ɧɚ� ɬɨ�� ɱɬɨ�
ɩɨɫɥɟɞɧɢɟ� ɞɜɚ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɤɚɤ� ɭɠɟ� ɛɵɥɨ� ɨɬ-
ɦɟɱɟɧɨ��ɭɩɨɦɢɧɚɸɬɫɹ�ɜ�ɩɪɟɚɦɛɭɥɟ�Ⱦɨɝɨɜɨɪɚ��ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɫɨɝɥɚɲɟɧɢɹɦɢ��ɡɚɤɥɸɱɟɧɧɵɦɢ�ɫ�
ɩɪɚɜɢɬɟɥɶɫɬɜɚɦɢ�ɷɬɢɯ�ɫɬɪɚɧ��ɋɒȺ�ɫɨɞɟɪɠɚɬ�ɧɚ�
ɢɯ� ɬɟɪɪɢɬɨɪɢɹɯ� ɫɜɨɢ� ɜɨɨɪɭɠɟɧɧɵɟ� ɫɢɥɵ� ɢ� ɧɟ-
ɫɭɬ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɨɛɹɡɚɧɧɨɫɬɢ�>�@���Ʉɪɨɦɟ�
ɬɨɝɨ��ɋɒȺ�ɢɫɯɨɞɹ�ɢɡ� ɬɨɝɨ�� ɱɬɨ�ɧɟ�ɯɨɬɹɬ�©ɩɪɢ-
ɜɹɡɵɜɚɬɶ� ɫɟɛɹ� ɤ� ɨɛɨɪɨɧɟ� ɛɪɢɬɚɧɫɤɢɯ� ɤɨɥɨɧɢ-
ɚɥɶɧɵɯ� ɬɟɪɪɢɬɨɪɢɣ� ɧɚ� ɚɡɢɚɬɫɤɨɦ� ɤɨɧɬɢɧɟɧɬɟ��
«ɛɵɥɢ�ɩɪɨɬɢɜ�ɭɱɚɫɬɢɹ�ɜ�ɞɨɝɨɜɨɪɟ�Ⱥɧɝɥɢɢª�>���
ɫ������@�

ɋɬɚɬɶɹ���Ⱦɨɝɨɜɨɪɚ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɝɥɚɫɢɬ��ɱɬɨ�
ɋɨɜɟɬ�ȺɇɁɘɋ� ɭɩɨɥɧɨɦɨɱɢɜɚɟɬɫɹ� ɥɢɲɶ� ©ɭɫɬɚ-

ɧɚɜɥɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɨɬɧɨɲɟɧɢɹ� ɫ� ɝɨ-
ɫɭɞɚɪɫɬɜɚɦɢ�� ɪɟɝɢɨɧɚɥɶɧɵɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ��
ɫɨɸɡɚɦɢ� ɝɨɫɭɞɚɪɫɬɜ� ɥɢɛɨ� ɞɪɭɝɢɦɢ� ɨɪɝɚɧɚɦɢ� ɜ�
Ɍɢɯɨɨɤɟɚɧɫɤɨɦ� ɪɚɣɨɧɟ�� ɤɨɬɨɪɵɟ� ɜ� ɫɨɫɬɨɹɧɢɢ�
ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɨɫɭɳɟɫɬɜɥɟɧɢɸ�ɰɟɥɟɣ�ɷɬɨɝɨ�ɞɨ-
ɝɨɜɨɪɚ�ɢ�ɜɧɨɫɢɬɶ�ɜɤɥɚɞ�ɜ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɞɚɧɧɨɝɨ�
ɪɚɣɨɧɚª� >�@�� Ɍɟɦ� ɧɟ� ɦɟɧɟɟ� ɜ� ����� ɝɨɞɭ� ɜ� ɡɨɧɭ�
ɞɟɣɫɬɜɢɹ�Ⱦɨɝɨɜɨɪɚ�ɮɚɤɬɢɱɟɫɤɢ�ɛɵɥ� ɜɤɥɸɱɟɧ�ɢ�
ɂɧɞɢɣɫɤɢɣ�ɨɤɟɚɧ��Ⱦ�ɋ��ɉɨɩɨɜ�ɩɨɞɱɟɪɤɢɜɚɟɬ��ɱɬɨ�
©ɩɪɨɢɡɨɲɥɨ�ɷɬɨ�ɩɨɫɥɟ�ɬɨɝɨ��ɤɚɤ�ɜɫɥɟɞ�ɡɚ�ɢɧɞɢɣ-
ɫɤɨ�ɩɚɤɢɫɬɚɧɫɤɨɣ� ɜɨɣɧɨɣ� ɢ� ɨɛɪɚɡɨɜɚɧɢɟɦ� Ȼɚɧ-
ɝɥɚɞɟɲ��Ⱥɜɫɬɪɚɥɢɹ�ɢ�ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɨɞɨɛɪɢɥɢ�
ɩɪɟɞɥɨɠɟɧɢɟ� ɋɒȺ� ɨ� ɜɤɥɸɱɟɧɢɢ� ɂɧɞɢɣɫɤɨɝɨ�
ɨɤɟɚɧɚ� ɜ� ɡɨɧɭ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ȺɇɁɘɋ�ɢ� ɨɛɹ-
ɡɚɥɢɫɶ�ɜɵɞɟɥɢɬɶ�ɫɢɥɵ�ɢ�ɫɪɟɞɫɬɜɚ�ɧɚɰɢɨɧɚɥɶɧɵɯ�
ȼȼɋ�ɢ�ȼɆɋ�ɞɥɹ�ɫɨɜɦɟɫɬɧɨɝɨ�ɫ�ɋɒȺ�ɩɚɬɪɭɥɢ-
ɪɨɜɚɧɢɹ�ɷɬɨɝɨ�ɪɚɣɨɧɚª�>����ɫ�����@��Ɉɬɤɪɵɬɨ�ɨɛ�
ɷɬɨɦ�ɪɟɲɟɧɢɢ�� ɨɞɧɚɤɨ�� ɛɵɥɨ�ɨɛɴɹɜɥɟɧɨ� ɬɨɥɶɤɨ�
ɧɚ� ɫɟɫɫɢɢ�ɋɨɜɟɬɚ�ȺɇɁɘɋ�ɫɩɭɫɬɹ� ɞɜɚ� ɝɨɞɚ� ±� ɜ�
ɮɟɜɪɚɥɟ� ����� ɝɨɞɚ� ɜ� ȼɚɲɢɧɝɬɨɧɟ�� ɉɨ� ɢɬɨɝɚɦ�
ɪɚɛɨɬɵ� ɫɟɫɫɢɢ� ɛɵɥɨ� ɩɪɢɧɹɬɨ� ɫɨɜɦɟɫɬɧɨɟ� ɤɨɦ-
ɦɸɧɢɤɟ��ɸɪɢɞɢɱɟɫɤɢ�ɡɚɮɢɤɫɢɪɨɜɚɜɲɟɟ�ɢ�©ɥɟɝɚ-
ɥɢɡɭɸɳɟɟª�ɨɬɧɵɧɟ�ɪɚɫɲɢɪɟɧɢɟ�ɫɮɟɪɵ�ɩɪɢɦɟɧɟ-
ɧɢɹ�ȺɇɁɘɋ�ɩɚɤɬɚ��Ɉɞɧɨɜɪɟɦɟɧɧɨ�ɜɵɧɚɲɢɜɚɥɫɹ�
ɩɥɚɧ� ɪɚɫɲɢɪɟɧɢɹ� ©ɝɟɨɝɪɚɮɢɱɟɫɤɢɯ� ɜɨɡɦɨɠɧɨ-
ɫɬɟɣª� ɫɨɸɡɚ� ɞɨ� ɋɟɜɟɪɧɨɝɨ� Ʌɟɞɨɜɢɬɨɝɨ� ɨɤɟɚɧɚ�
ɩɭɬɟɦ�ɜɤɥɸɱɟɧɢɹ�ɟɝɨ�ɜ�ɱɥɟɧɫɤɢɣ�ɫɨɫɬɚɜ�əɩɨɧɢɢ�
ɢ�Ʉɚɧɚɞɵ�ɢ�ɩɟɪɟɢɦɟɧɨɜɚɧɢɟ�ɜ�-&$1=86�

Ɉɬɦɟɱɟɧɧɵɟ� ɮɚɤɬɵ�� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɫɜɢɞɟ-
ɬɟɥɶɫɬɜɭɸɬ�ɨ�ɬɨɦ��ɱɬɨ��ɫ�ɨɞɧɨɣ�ɫɬɨɪɨɧɵ��ɤɚɤ�ɫɚɦ�
Ⱦɨɝɨɜɨɪ�� ɬɚɤ�ɢ�ɫɚɦɨ�ɨɛɴɟɞɢɧɟɧɢɟ��ɧɟɫɦɨɬɪɹ�ɧɚ�
ɱɚɫɬɨ� ɭɩɨɬɪɟɛɥɹɟɦɨɟ� ɩɨɧɹɬɢɟ� ©ɬɢɯɨɨɤɟɚɧɫɤɢɣ�
ɪɟɝɢɨɧª��ɸɪɢɞɢɱɟɫɤɢ�ɹɜɥɹɸɬɫɹ� ɡɚɤɪɵɬɵɦɢ�ɞɥɹ�
ɞɪɭɝɢɯ�ɭɱɚɫɬɧɢɤɨɜ��ɚ�ɫ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɵ��ɜ�ɩɪɨ-
ɬɢɜɨɪɟɱɢɟ� ɦɨɥɱɚɥɢɜɨ� ɨɛɨɡɧɚɱɟɧɧɨɣ� ɩɨɡɢɰɢɢ�
ɮɚɤɬɢɱɟɫɤɢ� ɨɯɜɚɬɵɜɚɟɬ� ɧɟ� ɬɨɥɶɤɨ� ɬɟɪɪɢɬɨɪɢɢ�
ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�� ɧɨ� ɢ� ɧɟ� ɩɨɞɩɚɞɚɸɳɢɟ�
ɩɨɞ� ɡɨɧɭ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɩɪɨɫɬɪɚɧɫɬɜɚ� ɡɚ� ɢɯ�
ɩɪɟɞɟɥɚɦɢ�

ȼɵɹɜɥɟɧɧɵɟ� ɧɟɞɨɫɬɚɬɤɢ�� ɩɪɨɛɟɥɵ� ɢ� ɧɟɤɨ-
ɬɨɪɵɟ�©ɧɟɫɬɵɤɨɜɤɢª�ɹɫɧɨ�ɭɤɚɡɵɜɚɸɬ�ɧɚ�ɬɨ��ɱɬɨ�
ɬɪɟɦ� ɝɨɫɭɞɚɪɫɬɜɚɦ�ɱɥɟɧɚɦ� ɫɨɸɡɚ� ɧɟɨɛɯɨɞɢɦɨ�
ɞɨɫɬɢɠɟɧɢɟ� ɤɨɧɫɟɧɫɭɫɚ� ɩɨ� ɢɯ� ɭɫɬɪɚɧɟɧɢɸ�� ɂ��
ɪɚɡɭɦɟɟɬɫɹ��ɥɢɲɶ�ɩɪɢ�ɬɚɤɨɦ�ɭɫɥɨɜɢɢ��ɬɨ�ɟɫɬɶ�ɩɪɢ�
ɩɨɞɬɜɟɪɠɞɟɧɢɢ� ɨɛɴɟɤɬɢɜɧɨɣ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ� ɜ�
ɤɨɧɫɬɪɭɤɬɢɜɧɨɦ� ɢ� ɦɧɨɝɨɫɬɨɪɨɧɧɟɦ� ɨɪɝɚɧɢɡɚ-
ɰɢɨɧɧɨ�ɩɪɚɜɨɜɨɦ�ɦɟɯɚɧɢɡɦɟ��ɤɚɤɨɜɵɦ�ɹɜɥɹɟɬɫɹ�
ɫɨɛɫɬɜɟɧɧɨ� ȺɇɁɘɋ�� ɦɨɠɧɨ� ɧɟ� ɬɨɥɶɤɨ� ɜɨɫɫɬɚ-
ɧɨɜɢɬɶ� ɢ� ɫɬɚɛɢɥɢɡɢɪɨɜɚɬɶ� ©ɢɫɩɨɪɱɟɧɧɵɟª� ɨɬ-
ɧɨɲɟɧɢɹ� ɦɟɠɞɭ� ɤɨɧɮɥɢɤɬɭɸɳɢɦɢ� ɫɬɨɪɨɧɚɦɢ��
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ȿ�Ȼ��Ⱥɯɦɟɬɨɜ

ɧɨ� ɢ� ɫɨɡɞɚɬɶ� ɤɨɧɬɪɨɥɢɪɭɟɦɭɸ� ɢ� ɠɢɡɧɟɫɩɨɫɨɛ-
ɧɭɸ�ɪɟɝɢɨɧɚɥɶɧɭɸ�ɫɬɪɭɤɬɭɪɭ�ɫ�ɨɛɧɨɜɥɟɧɧɵɦɢ��
ɩɨɫɬɨɹɧɧɨ� ɞɟɣɫɬɜɭɸɳɢɦɢ� ɨɪɝɚɧɚɦɢ� ɜ� ɫɨɨɬ-
ɜɟɬɫɬɜɢɢ� ɫ� ɫɨɜɪɟɦɟɧɧɵɦɢ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɦɢ�ɢ�
ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɦɢ� ɪɟɚɥɢɹɦɢ��ɉɪɢ� ɷɬɨɦ�
ɨɞɧɢɦ� ɢɡ� ɪɟɚɥɶɧɵɯ� ɩɭɬɟɣ� ©ɜɨɫɫɬɚɧɨɜɥɟɧɢɹª�
ɭɬɪɚɱɟɧɧɵɯ� ɫɨɸɡɧɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɣ� ɦɟɠɞɭ�
ɜɫɟɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�ɫɨɸɡɚ�ɢ�ɞɚɥɶɧɟɣ-
ɲɟɝɨ� ɟɝɨ� ɩɨɥɧɨɰɟɧɧɨɝɨ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɜ�

ɫɬɚɬɭɫɟ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɨɪɝɚɧɢɡɚ-
ɰɢɢ�ɩɨ�ɫɦɵɫɥɭ�ɫɬ�����ɍɫɬɚɜɚ�ɈɈɇ�ɦɨɠɟɬ�ɫɬɚɬɶ�
ɪɚɬɢɮɢɤɚɰɢɹ�ɋɒȺ� ɜɫɟɯ� ɬɪɟɯ�Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɯ�
ɩɪɨɬɨɤɨɥɨɜ� ɤ� Ⱦɨɝɨɜɨɪɭ� Ɋɚɪɨɬɨɧɝɚ�� ɉɨɥɚɝɚɟɦ��
ɱɬɨ� ɬɨɥɶɤɨ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɷɬɨɝɨ� ɞɟɣɫɬɜɢɹ� ɫɨ�
ɫɬɨɪɨɧɵ� ɫɟɜɟɪɨɚɦɟɪɢɤɚɧɫɤɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ� ɩɨ-
ɡɜɨɥɹɟɬ�ɟɦɭ�ɞɨɫɬɢɱɶ�ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɝɨ�ɤɨɦɩɪɨ-
ɦɢɫɫɚ� ɜ� ɪɟɲɟɧɢɢ� ©ɹɞɟɪɧɨɝɨ� ɜɨɩɪɨɫɚª� ɫ�ɇɨɜɨɣ��
Ɂɟɥɚɧɞɢɟɣ�

Ʌɢɬɟɪɚɬɭɪɚ

��6HFXULW\�7UHDW\� �6DQ�)UDQFLVFR��VW�6HSWHPEHU��������EHWZHHQ�$XVWUDOLD��1HZ�=HDODQG�DQG� WKH�8QLWHG�6WDWHV�RI�$PHULFD��±�
&DQEHUUD��'HSDUWPHQW�RI�([WHUQDO�$IIDLUV�������

��ɒɪɟɩɥɟɪ�ɏ��Ⱥ��Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ�� ɫɩɪɚɜɨɱɧɢɤ� ��ɩɟɪ�� ɫ�ɧɟɦ��ɋ�Ⱥ��Ɍɸɩɚɟɜɚ��±�Ɇ���Ɇɟɠɞɭɧɚɪ��ɨɬɧɨɲɟɧɢɹ��
������±�����ɫ�

��ɂɝɭɦɧɨɜɚ�Ʌ�Ɉ��ɇɨɜɚɹ�Ɂɟɥɚɧɞɢɹ�ɢ�ȺɇɁɘɋ��ɩɭɬɶ�ɤ�ɧɟɡɚɜɢɫɢɦɨɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ��ɞɢɫɫ��ɤɚɧɞ��ɢɫɬɨɪ��ɧɚɭɤ��±�ɂɪɤɭɬɫɤ��
������±�����ɫ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������
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Ʉ��Ԕɨɠɚɯɦɟɬԝɥɵ��ɋ�ɋ��Ⱥɥɲɟɪɨɜ

ԤɈɀ�������������
Ʉ��Ԕɨɠɚɯɦɟɬԝɥɵ��ɋ�ɋ��Ⱥɥɲɟɪɨɜ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

ɟ�PDLO��VDODPDW���#PDLO�UX

ɏɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɿԙ��
Ⱥɪɚɛ�ԥɥɟɦɿɧɿԙ�ɛԛɝɿɧɝɿ�ɛɨɥɦɵɫɵɧɚ�ԕɚɬɵɫɬɵ�ԥɪɬԛɪɥɿ�ɤԧɡԕɚɪɚɫɬɚɪɵ�

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� ɠɚɥɩɵ� ɝɟɨɫɚɹɫɢ�� ɦԥɞɟɧɢ� ɠԥɧɟ� ɞɿɧɢ� ɤɟԙɿɫɬɿɤɬɿ� ԕԝɪɚɣɬɵɧ� ɋɨɥɬԛɫɬɿɤ� Ⱥɮɪɢɤɚ� ɠԥɧɟ� Ȼɚɬɵɫ� Ⱥɡɢɹ�
ɬɟɪɪɢɬɨɪɢɹɫɵɧɞɚ� ɨɪɧɚɥɚɫԕɚɧ� Ⱥɪɚɛ� ԥɥɟɦɿ� ɟɥɞɟɪɿɧɿԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɧɞɟɝɿ� ɛԛɝɿɧɝɿ� ɛɨɥɦɵɫɵ�
ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ⱥɪɚɛ�ԥɥɟɦɿ�ɫɨԙԑɵ�ɠɵɥɞɚɪɵ�ɛɿɪɧɟɲɟ�ɨԕɢԑɚɥɚɪɞɵ�ɛɚɫɬɚɧ�ԧɬɤɟɪɞɿ��Ɍɚɹɭ�ɒɵԑɵɫ�Ƀɟɦɟɧɧɟɧ�Ȼɚɯ-
ɪɟɣɧɝɟ�ɞɟɣɿɧ�ɠԥɧɟ�Ʌɢɜɢɹɞɚɧ�Ɍɭɧɢɫ�ɠԥɧɟ�Ɇɚɪɨɤɤɨԑɚ�ɞɟɣɿɧɝɿ�ɪɟɜɨɥɸɰɢɹԑɚ�ɤɟɡ�ɛɨɥɵɩ�ɨɬɵɪɞɵ��Ⱥɪɚɛ�ɟɥɞɟɪɿɧɞɟɝɿ�
ɫɚɹɫɢ�ɨԕɢԑɚɥɚɪ�ɏɏȱ�ԑɚɫɵɪɞɚ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪԑɚ�ɬɿɤɟɥɟɣ�ɵԕɩɚɥ�ɟɬɭɲɿ�ɦԥɫɟɥɟɥɟɪɝɟ�ɚɣɧɚɥɵɩ�ɨɬɵɪ�ɠԥɧɟ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɞɟ�ɞɟ�ɦɚԙɵɡɞɵ�ɬɚԕɵɪɵɩɬɚɪɞɵԙ�ɛɿɪɿ��
©Ⱥɪɚɛ� ɤԧɤɬɟɦɿª� ɞɟɩ� ɬɚɧɵɥԑɚɧ� ɫɚɹɫɢ� ɨԕɢԑɚɥɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɦɟɧ� ɫɚɪɚɩɬɚɭ� ԕɚɠɟɬɬɿɥɿɝɿ�
ɦɚԕɚɥɚɧɵԙ�ԧɡɟɤɬɿɥɿɝɿɧ�ɚɣԕɵɧɞɚɣɞɵ��ɏɚɥɵԕɚɪɚɥɵԕ�ȻȺԔ�ɚɪɚɛ�ԥɥɟɦɿɧɿԙ�ɛԛɝɿɧɝɿ�ɛɨɥɦɵɫɵɧ�ɫɢɩɚɬɬɚɭɞɚ�ɠԥɧɟ�ɚɪɚɛ�
ɯɚɥɵԕɬɚɪɵɧɵԙ�ɯɚԕɬɵ�ɬɚɥɚɩ�ɟɬɤɟɧ�ԛɧɿɧ�ɠɟɬɤɿɡɭɞɟ�ɲɟɲɭɲɿ�ɪԧɥ�ɚɬԕɚɪɭɞɚԑɵ�ɤԧɪɿɧɿɫɬɟɪɿ�ɦɚԕɚɥɚɧɵԙ�ɩԥɧɿ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ȻȺԔ� ±� Ȼԝԕɚɪɚɥɵԕ� Ⱥԕɩɚɪɚɬ� Ԕԝɪɚɥɞɚɪɵ�� ԕɚɭɿɩɫɿɡɞɿɤ�� ɥɢɛɟɪɚɥɢɡɦ�� ɫɵɛɚɣɥɚɫ�
ɠɟɦԕɨɪɥɵԕ��ɞɟɦɨɤɪɚɬɢɹ�

Ʉ��Ʉɨɠɚɯɦɟɬɨɜ��ɋ�ɋ��Ⱥɥɲɟɪɨɜ�
ȼɡɝɥɹɞɵ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɢɫɬɨɱɧɢɤɨɜ�
ɧɚ�ɜɧɭɬɪɟɧɧɟɟ�ɭɫɬɪɨɣɫɬɜɨ�ɫɨɜɪɟɦɟɧɧɨɝɨ�Ⱥɪɚɛɫɤɨɝɨ�ɦɢɪɚ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɵ�ɜɡɝɥɹɞɵ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɢɫɬɨɱɧɢɤɨɜ�ɧɚ�ɜɧɭɬɪɟɧɧɟɟ�ɭɫɬɪɨɣ-
ɫɬɜɨ�ɫɨɜɪɟɦɟɧɧɨɝɨ�Ⱥɪɚɛɫɤɨɝɨ�ɦɢɪɚ��ɤɨɬɨɪɵɣ�ɹɜɥɹɟɬɫɹ�ɰɟɥɶɧɵɦ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɦ��ɤɭɥɶɬɭɪɧɵɦ�ɢ�ɪɟɥɢɝɢɨɡɧɵɦ�
ɩɪɨɫɬɪɚɧɫɬɜɨɦ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɋɟɜɟɪɧɨɣ�Ⱥɮɪɢɤɟ�ɢ�Ɂɚɩɚɞɧɨɣ�Ⱥɡɢɢ��ȼ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɜ�ɚɪɚɛɫɤɨɦ�ɦɢɪɟ�ɩɪɨɢɡɨ-
ɲɥɨ�ɧɟɫɤɨɥɶɤɨ�ɜɚɠɧɵɯ�ɫɨɛɵɬɢɣ��ȼɨɥɧɵ�ɪɟɜɨɥɸɰɢɢ�ɨɯɜɚɬɢɥɢ�Ȼɥɢɠɧɟɜɨɫɬɨɱɧɵɯ�ɫɬɪɚɧɵ��ɫ�Ƀɟɦɟɧɚ�ɞɨ�Ȼɚɯɪɟɣɧɚ��
ɫ�Ʌɢɜɢɢ�ɞɨ�Ɍɭɧɢɫɚ�ɢ�Ɇɚɪɨɤɤɨ��ɗɬɢ�ɫɨɛɵɬɢɹ�ɫɬɚɥɢ�ɚɤɬɭɚɥɶɧɵɦɢ�ɩɪɨɛɥɟɦɚɦɢ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ�ɜ�
ɏɏ,�ɜɟɤɟ�ɢ�ɝɥɚɜɧɵɦɢ�ɬɟɦɚɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɋɆɂ�
Ɇɨɠɧɨ�ɨɩɪɟɞɟɥɢɬɶ��ɱɬɨ�ɞɚɧɧɚɹ�ɫɬɚɬɶɹ�ɹɜɥɹɟɬɫɹ�ɚɤɬɭɚɥɶɧɨɣ��ɬɚɤ�ɤɚɤ�ɪɚɫɫɦɚɬɪɢɜɚɟɬ�ɜɡɝɥɹɞɵ�ɦɢɪɨɜɵɯ�ɋɆɂ�ɧɚ�
©Ⱥɪɚɛɫɤɭɸ�ɜɟɫɧɭª��ɉɪɟɞɦɟɬɨɦ�ɫɬɚɬɶɢ�ɹɜɥɹɟɬɫɹ�ɪɟɲɚɸɳɚɹ�ɪɨɥɶ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɋɆɂ�ɜ�ɞɨɫɬɚɜɥɟɧɢɢ�ɩɪɚɜɞɢ-
ɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɜɧɭɬɪɟɧɧɟɣ�ɫɬɪɭɤɬɭɪɟ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɚɪɚɛɫɤɨɝɨ�ɦɢɪɚ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ⱥɪɚɛɫɤɚɹ�ɜɟɫɧɚ��ɋɆɂ�±�ɋɪɟɞɫɬɜɚ�Ɇɚɫɫɨɜɨɣ�ɂɧɮɨɪɦɚɰɢɢ��ɛɟɡɨɩɚɫɧɨɫɬɶ��ɥɢɛɟɪɚɥɢɡɦ��ɤɨɪɪɭɩ-
ɰɢɹ��ɞɟɦɨɤɪɚɬɢɹ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɿԙ�Ⱥɪɚɛ�ԥɥɟɦɿɧɿԙ�ɛԛɝɿɧɝɿ�ɛɨɥɦɵɫɵɧɚ�ԕɚɬɵɫɬɵ�ԥɪɬԛɪɥɿ�ɤԧɡԕɚɪɚɫɬɚɪɵ

Ʉɿɪɿɫɩɟ�� Ȼɚɬɵɫ� ȻȺԔ�ɬɚɪɵ� ɛɿɪ� ɠɚԕɬɚɧ� Ⱥɦɟ-
ɪɢɤɚ� ɯɚɥԕɵɧɵԙ� ɍɨɥɥ�ɋɬɪɢɬɬɟɝɿ� ɧɚɪɚɡɵɥɵԕ�
ԕɨɡԑɚɥɵɫɬɚɪɵ�ɦɟɧ�Ȼɪɢɬɚɧɢɹ�ɦɟɧ�ԧɡɝɟ�ɟɭɪɨɩɚɥɵԕ�
ɟɥɞɟɪɞɟɝɿ�ɯɚɥɵԕ�ɩɟɧ�ɫɬɭɞɟɧɬɬɟɪɞɿԙ�ɬɨɥԕɭɥɚɪɵɧ�
�ɛԛɥɿɤ�� ɠԥɧɟ� �ɫɨɞɵɪɥɚɪ� ԕɨɡԑɚɥɵɫɵ�� ɞɟɩ� ɚɬɚɩ��
ɟɤɿɧɲɿ� ɠɚԑɵɧɚɧ� Ⱥɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ� ɯɚɥɵԕɬɵԕ�
ɠɚɩɩɚɣ� ԥɪɟɤɟɬɬɟɪɞɿԙ� ɢɫɥɚɦɞɵԕ� ɛɨɥɦɵɫɵɧ�
ɠɚɫɵɪɭ� ԛɲɿɧ� ɨɧɵ� �Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ɞɟɩ� ɚɬɚɩ�
ɨɬɵɪ�� Ԕɚɡɿɪɝɿ� Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɠɚԑɞɚɣ� ԥɪɬԛɪɥɿ� ɛɨɥɵɩ�ԧɬɿɩ�ɠɚɬɵɪ��Ⱥɥɚɣɞɚ� ɛԝɥ�
ɨɧ� ɠɵɥ� ɤɟɡɞɟɪɞɟɝɿɞɟɧ� ɚɣɵɪɦɚɲɵɥɵԑɵ� ԕɚɬɬɵ�
ɛɚɣԕɚɥɦɚɣɞɵ�� ɋɨԙԑɵ� ԛɲ�ɬԧɪɬ� ɠɵɥ� ɿɲɿɧɞɟ�
Ⱥɮɪɢɤɚ� ɫɨɥɬԛɫɬɿɝɿ� �Ɇɚԑɪɢɛ� ɟɥɞɟɪɿ�� ɦɟɧ� Ɍɚɹɭ�
ɒɵԑɵɫɬɚԑɵ� ɤɟɣɛɿɪ� Ⱥɪɚɛ� ɟɥɞɟɪɿɧɞɟ� ɛɨɥԑɚɧ�
ɯɚɥɵԕɬɵԕ� ɤԧɬɟɪɿɥɿɫɬɟɪɝɟ� ɛԛɤɿɥ� ԥɥɟɦ� ɤɭԥ� ɛɨɥ-
ɞɵ��Ʉԛɧ� ɫɚɣɵɧ� ɨɫɵ�Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ɯɚɥɵԕɬɵԕ�
ɬɨɥԕɭɥɚɪ� ɠɚɣɵɧɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ɛɚɫɵɥɵɦɞɚɪ�
ɦɟɧ�ɚԕɩɚɪɚɬ�ɚɝɟɧɬɬɿɤɬɟɪɿɧɞɟ�ɠԥɧɟ�ɞɟ�ԥɪɛɿɪ�ɟɥɞɿԙ�
ɬɟɥɟɞɢɞɚɪ��ɝɚɡɟɬ�ɠɭɪɧɚɥ�ɛɟɬɬɟɪɿɧɞɟ�ɠɚԙɚɥɵԕɬɚɪ�
ɬɚɪɚɬɵɥɵɩ� ɠɚɬɬɵ�� Ɇɵɫɵɪ�� Ʌɢɜɢɹ�� Ɍɭɧɢɫ�� Ƀɟ-
ɦɟɧ��ɋɢɪɢɹ�ɠԥɧɟ�Ȼɚɯɪɟɣɧ�ɠԧɧɿɧɞɟ�ԥɥɟɦɞɟ�ɫɨԙԑɵ�
ɛɿɪɧɟɲɟ� ɠɵɥɞɚ� ɤԧɩɬɟɝɟɧ� ɯɚɛɚɪɥɚɪ� ɬɚɪɚɬɵɥɞɵ��
ɋɨɧɞɚɣ�ɚԕ� ɦɚԕɚɥɚɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ȻȺԔ�ɬɚԑɵ�
Ⱥɪɚɛ� ԥɥɟɦɿɧɿԙ� ����� ɠɵɥɞɵԙ� ɛɚɫɵɧɚ� ɞɟɣɿɧɝɿ�
ɦԥɫɟɥɟɥɟɪɿ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��

�
Ԥɥɟɦ� ȻȺԔ�ɬɚɪɵɧɵԙ� ɢɫɥɚɦɞɵԕ� ɨɹɧɭԑɚ�

ԕɚɬɵɫɬɵ�ɟɤɿԝɞɚɣ�ɤԧɡԕɚɪɚɫɬɚɪɵ�
����� ɠɵɥɵ� ��� ɠɟɥɬɨԕɫɚɧ� ɤԛɧɿ� ɛɚɫɬɚɥԑɚɧ�

ԥɪɟɤɟɬ� ԥɥɿ� ɞɟ� ɛɨɥɫɚ� ɬɨԕɬɚԑɚɧ� ɠɨԕ�� Ɉɫɵ� ɤԛɧɿ�
ɬɭɧɢɫɬɿɤ� ɫɚɬɭɲɵ� ɠɿɝɿɬ� Ɇԝɯɚɦɦɚɞ� Ȼɭɚɡɢɡɢ�
ԕɚɪɠɵ� ԕɢɵɧɞɵԕɬɚɪɵ� ɦɟɧ� ɛɿɪ� ԥɣɟɥ� ɩɨɥɢɰɢɹ�
ԕɵɡɦɟɬɤɟɪɿɧɿԙ� ɬɿɥ� ɬɢɝɿɡɭɿɧɟ� ɧɚɪɚɡɵɥɵԕ� ɪɟɬɿɧɞɟ�
ԧɡɿɧ�ԧɡɿ�ԧɪɬɟɞɿ��ɋɨɥ�ɠɿɝɿɬ�ɤԛɣɝɟɧ�ɨɬɬɵԙ�ɠɚɥɵɧ-
ɞɚɪɵ�ɯɚɥɵԕɬɵԙ�ɚɲɭɵɧ�ԕɨɡɞɵɪɵɩ��ɨɥɚɪɞɵ�ԥɤɿɦ�
ɛɢɥɟɭɲɿɥɟɪɞɿԙ�ɠɚɧɵɧɚ�ɨɬ�ɫɚɥɭԑɚ�ɢɬɟɪɦɟɥɟɞɿ��Ȼɟɧ�
Ԥɥɢ��Ɇԛɛԥɪɚɤ�ɠԥɧɟ�Ʉɚɞɞɚɮɢ�ɨɫɵɧɞɚɣ�ɠɚɥɵɧԑɚ�
ɬԛɫɤɟɧ� ɞɢɤɬɚɬɨɪɥɵԕ� ɠԛɣɟɥɟɪɞɿԙ� ɫɢɦɜɨɥɞɚɪɵ�
ɟɞɿ�� Ɉɥɚɪ� ɯɚɥɵԕɬɵԕ� ɬɨɥԕɭɥɚɪɞɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ�
ɫɚɹɫɢ� ɫɚɯɧɚɞɚɧ� ɬɚɣɞɵɪɵɥɞɵ�� Ʉɚɢɪ� ɦɟɧ� ɋɚɧɚ�
ɫɢɹԕɬɵ�ԕɚɥɚ�ɚɥɚԙɞɚɪɵ�ɦɟɧ�ɤԧɲɟɥɟɪɿ�ɤԧɤɬɟɦ��ɠɚɡ�
ɠԥɧɟ� ɤԛɡɞɟ� ԛɣɥɟɪɿɧɟ� ԕɚɣɬɩɚɣ�� ɬɚɥɚɩɬɚɪɵɧɚ�ԕɨɥ�
ɠɟɬɤɿɡɭ� ԛɲɿɧ� ɤԧɲɟɞɟ� ɛɨɥɭɞɵ� ɬɚԙɞɚԑɚɧ� ɧɚɪɚɡɵ�
ɯɚɥɵԕɬɵԙ�ԕԝɡɵɪɵɧɚ�ԥɥɿ�ɞɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�
ɤԧɡɞɟɪɿ�ɚɪԕɵɥɵ�ԥɥɟɦ�ɤɭԥ�ɛɨɥɵɩ�ɨɬɵɪ��

Ԥɪɢɧɟ�������ɠɵɥɵ�ɯɚɥɵԕɬɵԕ�ɬɨɥԕɭɥɚɪ�ɚɪɚɛ�
ɟɥɞɟɪɿɦɟɧ� ԑɚɧɚ� ɲɟɤɬɟɥɿɩ� ԕɚɥɦɚɣ� ԥɥɟɦɧɿԙ� ԧɡɝɟ�
ɚɣɦɚԕɬɚɪɵɧɞɚ� ɞɚ� ɨɪɵɧ� ɚɥɞɵ�� Ⱥɦɟɪɢɤɚɞɚԑɵ�
�ɍɨɥɥ�ɋɬɪɢɬ� ԕɨɡԑɚɥɵɫɵ�� ɦɟɧ� ɟɭɪɨɩɚɥɵԕ�
ɟɥɞɟɪɞɟɝɿ�ɯɚɥɵԕɬɵԕ�ɧɚɪɚɡɵɥɵԕɬɚɪ�ɫɨԙԑɵ�ɠɵɥɵ�
ԥɥɟɦ�ȻȺԔ�ɬɚɪɵɧɵԙ�ɛɿɪɿɧɲɿ�ɛɟɬɿɧɟ�ɲɵԕԕɚɧ�ԧɡɝɟ�

ɨԕɢԑɚɥɚɪɞɵԙ� ԕɚɬɚɪɵɧɚ� ɤɿɪɟɞɿ�� Ⱥɥɚɣɞɚ� Ȼɚɬɵɫ�
ȻȺԔ�ɬɚɪɵ� ɫɨɥ� ɚɥԑɚɲԕɵ�ɤԛɧɧɟɧ�ɛɚɫɬɚɩ�� ɟɪɟɤɲɟ�
ԥɞɟɛɢɟɬɿ�ɦɟɧ�ɨɫɵ�ɟɥɞɟɪɞɟɝɿ�ɨԕɢԑɚɥɚɪɞɵ�ɬɚɪɚɬɭԑɚ�
ɤɿɪɿɫɿɩ��ɛԝɥ�ɨԕɢԑɚɥɚɪԑɚ�ɟɤɿԝɞɚɣ�ɠԥɧɟ�ɬɿɩɬɿ�ɧɟɲɟ�
ɬԛɪɥɿ� ɤԧɡԕɚɪɚɫɬɵԕ� ԕɚɬɵɧɚɫɬɚɪ� ɤԧɪɫɟɬɬɿ�� Ɉɥɚɪ�
ɛɿɪ�ɠɚԕɬɚɧ�Ⱥɦɟɪɢɤɚ�ɯɚɥԕɵɧɵԙ�ɍɨɥɥ�ɋɬɪɢɬɬɟɝɿ�
ɧɚɪɚɡɵɥɵԕ�ԕɨɡԑɚɥɵɫɬɚɪɵ�ɦɟɧ�Ȼɪɢɬɚɧɢɹ�ɦɟɧ�ԧɡɝɟ�
ɟɭɪɨɩɚɥɵԕ� ɟɥɞɟɪɞɟɝɿ� ɯɚɥɵԕ� ɩɟɧ� ɫɬɭɞɟɧɬɬɟɪɞɿԙ�
ɬɨɥԕɭɥɚɪɵɧ��ɛԛɥɿɤ��ɠԥɧɟ��ɫɨɞɵɪɥɚɪ�ԕɨɡԑɚɥɵɫɵ��
ɞɟɩ� ɚɬɚɩ�� ɟɤɿɧɲɿ� ɠɚԑɵɧɚɧ�� ɂɫɥɚɦ� ɟɥɞɟɪɿɧɞɟɝɿ�
ɯɚɥɵԕɬɵԕ� ɠɚɩɩɚɣ� ԥɪɟɤɟɬɬɟɪɞɿԙ� ɢɫɥɚɦɞɵԕ� ɛɨɥ-
ɦɵɫɵɧ� ɠɚɫɵɪɭ� ԛɲɿɧ� ɨɧɵ� �Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ɞɟɩ�
ɚɬɚɞɵ��ɒɵɧ�ɦԥɧɿɧɞɟ��ɯɚɥɵԕɚɪɚɥɵԕ�ȻȺԔ�ɬɚɪɞɵԙ�
ɨɫɵ� ɨԕɢԑɚɥɚɪԑɚ� ɞɟɝɟɧ� ɤԧɡԕɚɪɚɫɵ� ɯɚɥɵԕɬɵԙ�
ԥɪɟɤɟɬɿɧ�ɛԝɪɦɚɥɚɩ��ɛɚԑɵɬɵɧ�ԧɡɝɟɪɬɭ�ԛɲɿɧ�ɠɚɩ-
ɩɚɣ� ɠɨɫɩɚɪ� ɠɚɫɚɭɦɟɧ� ԕɚɬɚɪ� ɠԛɪɞɿ�� Ԥɥɛɟɬɬɟ�
ɚɣɬɚɪɥɵԕɬɚɣ�ɬɚɛɵɫԕɚ�ԕɨɥ�ɠɟɬɤɿɡɟ�ɚɥԑɚɧ�ɠɨԕ��

Ȼɚɬɵɫɬɚԑɵ� ԝɠɵɦɞɵԕ� ɚԕɩɚɪɚɬɬɵԕ� ɛɚɣɥɚɧɵɫ�
ԕԝɪɚɥɞɚɪɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɞɚɣ� ɦɟɧ� ԥɤɿɦ�
ɛɢɥɟɭɲɿɥɟɪɞɿԙ�ɨɡɛɵɪɥɵԑɵɧɚ�ɞɟɝɟɧ�ɧɚɪɚɡɵɥɵԕɬɵ�
ɯɚɥɵԕɬɵ� ԕɨɛɚɥɠɵɬɭɞɵԙ� ɮɚɤɬɨɪɵ� ɞɟɩ� ɛɿɥɿɩ��
ɯɚɥɵԕɚɪɚɥɵԕ� ɯɚɛɚɪ� ɚɪɧɚɥɚɪɵ� ɞɢɤɬɚɬɨɪɥɵԕɬɵԙ�
ɚɹԕɬɚɥԑɚɧɵɧ� ɠԥɧɟ� ɠɚԙɚ� ɞԥɭɿɪɞɿԙ� ɤɟɥɝɟɧɿɧ� ɚɣ-
ɬɵɩ��ɞɟɦɨɤɪɚɬɢɹ�ɛɚɫɬɚɥɞɵ�ɞɟɝɟɧ�ɫɚɪɚɩɬɚɦɚɥɚɪ-
ɞɵ�ɞɚ�ԝɫɵɧɞɵ��

Ȼɚɬɵɫ�ȻȺԔ�ɬɚɪɵɧɵԙ�ɛɚɫɵɦ�ɛԧɥɿɝɿ�ɯɚɥɵԕɬɵԕ�
ԥɪɟɤɟɬɬɟɪɞɿ� �Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ɞɟɩ� ɚɬɚɩ�� ɨɫɵ�
ԕɨɡԑɚɥɵɫɬɚɪԑɚ� ɟɪɟɤɲɟ� ɛɚԑɵɬ�ɛɚԑɞɚɪ� ɛɟɪɭɝɟ�
ɬɚɥɩɵɧɵɫ� ɠɚɫɚɞɵ�� Ⱥɥɚɣɞɚ� ɛԝɥ� ԝɦɬɵɥɵɫɬɚɧ�
ɬԛɤ�ɲɵԕɩɚɣ�� ɨɧɵԙ�ɧԥɬɢɠɟɫɿɡ� ɟɤɟɧɿ� ɚɧɵԕɬɚɥɞɵ��
Ⱥɪɚɛ� ԛɤɿɦɟɬɬɟɪɿ� ɬԥɭɟɥɫɿɡɞɿɤɬɟɧ� ɤɟɣɿɧ� ɯɚɥɵԕɬɵ�
ɛɢɥɿɤɤɟ�ԕɚɬɵɫɬɵɪɭ�ԛɲɿɧ�ɞԝɪɵɫ�ɛɚԑɵɬ�ԝɫɬɚɧɚ�ɚɥ-
ɦɚɞɵ��ɋɨɥ� ɫɟɛɟɩɬɿ� ԕɚɡɿɪ� ɬԛɪɥɿ� ɚɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ�
ɯɚɥɵԕɬɵԙ� ɧɚɪɚɡɵɥɵԑɵ�ɦɟɧ� ɚɲɭɵɧɚ� ɤɭԥ� ɛɨɥɵɩ�
ɨɬɵɪɦɵɡ�>�@��

ɀɚɥɩɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɧɞɟɝɿ�
Ⱥɪɚɛ� ԥɥɟɦɿɧɿԙ� ɛɨɥɦɵɫɵ�� ԥɥɟɦɞɿɤ� ȻȺԔ�ɬɚɪɞɵԙ�
�Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ɞɟɩ� ɚɬɚɩ� ɨɬɵɪԑɚɧ� ɦԥɫɟɥɟ�
�ɚɪɚɛɬɵԙ� ɟɤɿɧɲɿ� ɨɹɧɭɵ� ɦɚ"�� ɞɟɝɟɧ� ɫɚɭɚɥ� ɬɭɚ��
ɞɵ�� Ԧɡɝɟɪɿɫɬɟɪ� ԛɪɞɿɫɿ� ɨɫɵ� ԥɪɟɤɟɬɬɟɪɞɿԙ� ɛɿɪ�
ɛɿɪɿɧɟɧ� ɚɣɵɪɦɚɲɵɥɵԑɵ� ɛɚɪ� ɟɤɟɧɿɧ� ɤԧɪɫɟɬɟɞɿ��
ɀɚɩɩɚɣ� ɢɫɥɚɦɞɵԕ� ԝɪɚɧɞɚɪ� ɚɣɬɭ�� ɢɫɥɚɦɞɵԕ�
ɬɨɩɬɚɪɞɵԙ� ɠɚɩɩɚɣ� ɚɬɫɚɥɵɫɭɵ� ɠԥɧɟ� ԕɨɡԑɚɥɵɫ�
ɛɚɪɵɫɵɧɞɚ� ɯɚɥɵԕɬɵԙ� ɨɥɚɪԑɚ� ɛɟɬ� ɛԝɪɭɵ��ɀԝɦɚ�
ɧɚɦɚɡ�ɫɢɹԕɬɵ�ɪԥɫɿɦɞɟɪɞɟ�ɬɚɥɚɩɬɚɪɵɧ�ɛɚɹɧɞɚɭɵ��
ɫɨɧɞɚɣ�ɚԕ�ɠɚɫɬɚɪɞɵԙ�ԕɚɬɵɫɭɵ�ɦɟɧ�ɷɥɟɤɬɪɨɧɞɵԕ�
ȻȺԔ�ɬɚɪɞɵ� ԕɨɥɞɚɧɭɵ� ±� ɫɨԙԑɵ� ɠɵɥɞɚɪɞɚԑɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɯɚɥɵԕɬɵԕ� ɬɨɥԕɭɥɚɪɞɵԙ� ԧɡɝɟ�
ɟɪɟɤɲɟɥɿɤɬɟɪɿɧɟ�ɠɚɬɚɞɵ��

Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ɢɫɥɚɦɞɵԕ� ԥɪɟɤɟɬɬɟɪɝɟ�
ԕɚɬɵɫɬɵ� ɲɵɧɞɵԕԕɚ� ԕɚɣɲɵ� Ȼɚɬɵɫ� ȻȺԔ�ɬɚɪɵ�
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Ʉ��Ԕɨɠɚɯɦɟɬԝɥɵ��ɋ�ɋ��Ⱥɥɲɟɪɨɜ

ɦɟɧ� ɦɚɦɚɧɞɚɪɵ� ɨɥɚɪɦɟɧ� ɛɚԑɵɬɬɚɫ� ɛɨɥɵɩ�� ԧɡ�
ԝɦɬɵɥɵɫɵɧ� ԧɡɝɟ� ɛɚԑɵɬɬɚ� ɲɨԑɵɪɥɚɧɞɵɪɵɩ�
ɨɬɵɪ��Ɇɵɫɚɥɵ��ɦɵɫɵɪɥɵԕ� ɡɚɣɵɪɥɵ� ɷɤɨɧɨɦɢɫɬ�
ɋԥɦɢɪ� Ԥɦɢɧ� ����� ɠɵɥɵ� ��� ɠɟɥɬɨԕɫɚɧɞɚԑɵ�
ɦɚԕɚɥɚɫɵɧɞɚ�� �Ʉɟɞɟɣɥɟɪɞɿԙ� ԕɚɥɵԙ� ɬɨɛɵ� �����
ɠɵɥԑɵ� ɚԕɩɚɧɞɚ� Ɇɵɫɵɪɞɚԑɵ� ɲɟɪɭɝɟ� ɛɟɥɫɟɧɞɿ�
ɬԛɪɞɟ� ԕɚɬɵɫɬɵ�� Ɉɥɚɪ� ɤԧɛɿɧɟɫɟ� ɪɟɜɨɥɸɰɢɹɧɵ�
ԕɨɪԑɚɭ� ԛɲɿɧ� ɯɚɥɵԕɬɵԕ� ɤɨɦɢɬɟɬɬɟɪɞɟ� ԕɵɡɦɟɬ�
ɚɬԕɚɪɚɞɵ��Ɉɫɵ�ɩɚԕɵɪɥɚɪɞɵԙ�ɫɚԕɚɥɵ��ɯɢɞɠɚɛɵ��
ɤɢɿɦɿ�� ɠɚɥɩɵ� ɫɵɪɬԕɵ� ɤɟɫɤɿɧ�ɤɟɥɛɟɬɿ� ɢɫɥɚɦɞɵԕ�
Ɇɵɫɵɪ� ԕɨԑɚɦɵ� ɞɟɝɟɧ� ɨɣ� ɬɭɞɵɪɭɵ� ɦԛɦɤɿɧ��
Ⱥɥɚɣɞɚ� ɲɵɧɞɵԑɵɧɚ� ɤɟɥɫɟɤ�� ɨɥɚɪɞɵԙ� ɫɚɯɧɚԑɚ�
ɟɧɭɿ� ɨɫɵ� ԕɨɡԑɚɥɵɫɬɵ� ԝɣɵɦɞɚɫɬɵɪɭɲɵɥɚɪԑɚ�
ɬɚԙɵɥԑɚɧ��Ɉɥɚɪ�ɫɚɯɧɚԑɚ�ɤɟɧɟɬɬɟɧ�ɟɧɞɿ��Ԕɨɡԑɚɥɵɫ�
ɠɟɬɟɤɲɿɥɟɪɿɧɿԙ� ԧɡ� ɠɨɥɵɧ� ɠɚɥԑɚɫɬɵɪɚ� ɛɟ-
ɪɭɞɟɧ� ɛɚɫԕɚ� ɚɦɚɥɵ� ɛɨɥɦɚɞɵ��� ±� ɞɟɩ� ɠɚɡɞɵ��
Ɉɫɵ� ɠɚɡɭɲɵɧɵԙ� ɩɿɤɿɪɿɧɲɟ�� �Ɇɵɫɵɪ� ԕɨԑɚɦɵ�
ɢɫɥɚɦɞɵԕ�ɟɦɟɫ��ɠԥɧɟ��ɨɥɚɪ�ԧɡ�ɟɪɤɿɦɟɧ�ԕɚɬɵɫԕɚɧ�
ɠɨԕ���Ⱦɟɝɟɧɦɟɧ�Ⱥɪɚɛ�ԥɥɟɦɿɧɞɟɝɿ�ԧɡɿɧɞɿɤ�ɨɪɧɵ�ɛɚɪ�
Ɇɵɫɵɪ�ԕɨԑɚɦɵɧɵԙ�ɞɿɧɢ�ԕɨԑɚɦ�ɟɤɟɧɿ�ɛɚɪɲɚԑɚ�ɚɹɧ��
ɉɚɪɥɚɦɟɧɬɬɿɤ� ɫɚɣɥɚɭɞɵԙ� ԕɨɪɵɬɵɧɞɵɥɚɪɵ� ɦɟɧ�
ɯɚɥɵԕɬɵԙ�ԕɚɡɿɪɝɿ�ɧɚɪɚɡɵɥɵԕɬɚɪɵɧɵԙ�ɲɵɧɞɵԑɵ�
ɋԥɦɢɪ�Ԥɦɢɧɧɿԙ�ɩɿɤɿɪɿɧɿԙ�ɞԝɪɵɫ�ɟɦɟɫɬɿɝɿɧ�ɠԥɧɟ�
Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪ� ɦɟɧ� Ȼɚɬɵɫ� ɟɥɞɟɪɿ� ԕɚɥɚɣɬɵɧ�
ԛɫɬɿɪɬ� ɬԛɫɿɧɞɿɪɦɟɥɟɪ� ɟɤɟɧɿɧ� ɤԧɪɫɟɬɟɞɿ�� Ɉɥ� ԧɡ�
ɦɚԕɚɥɚɫɵɧɵԙ� ԧɡɝɟ� ɛɿɪ� ɠɟɪɿɧɞɟ�� �Ⱥɦɟɪɢɤɚ� ɦɟɧ�
ȿɭɪɨɩɚ� ɤԧɛɿɪɟɤ� ɧɚԑɵɡ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�Ɇɵɫɵɪ-
ɞɚɧ�ԕɨɪԕɚɞɵ��Ɉɥɚɪ�ɛԝԑɚɧ�ɠɨɥ�ɛɟɪɦɟɭɝɟ�ԕɨɥɞɚɧ�
ɤɟɥɝɟɧɿɧ�ɿɫɬɟɣɞɿ���±�ɞɟɩ�ɠɚɡɚɞɵ�>�@��

Ⱥɪɚɛ� ԥɥɟɦɿɧɿԙ� ɬԛɪɥɟɧɭɿɧɞɟɝɿ� ɢɫɥɚɦɞɵԕ�
ɨɹɧɭ� ɛɚɪɵɫɵɧɞɚ� ɫɨԙԑɵ� ɠɵɥɞɚɪɵ� ԥɥɟɦɞɿɤ� ȻȺԔ�
ԕɨɠɚɣɵɧɞɚɪɵ�ɨɬԕɚ�ɦɚɣ�ԕԝɣɵɩ��ɠɚɥԑɚɧ�ɚԕɩɚɪɚɬ�
ɬɚɪɚɬɭɦɟɧ� ɞɟɦɨɤɪɚɬɢɹ� ɦɟɧ� ɚɡɚɬɬɵԕɬɵ� ɫԧɡ� ɟɬɬɿ��
Ⱥɥɚɣɞɚ� ԕԝɛɵɥɵɫɬɚɪɞɵ�ɯɚɥɵԕɬɵԙ� ԝɪɚɧɞɚɪɵɦɟɧ�
ɠԥɧɟ� ɬɿɩɬɿ� ɨɥɚɪɞɵԙ� ɫɚɣɥɚɭ�ɛɚɪɵɫɵɧɞɚԑɵ�ɨɣɥɚ-
ɪɵ� ɧɟɦɟɫɟ� ԕɚɡɿɪɝɿ� ɤɟɡɞɟɝɿ� ɧɚɪɚɡɵɥɵԕɬɚɪɵɦɟɧ�
ɫɚɪɚɩɬɚԑɚɧ� ɞԝɪɵɫ� ɛɨɥɚɪ��Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟ�ɂɫɥɚɦ�
ɞɿɧɿɧɿԙ� ɛɨɥɭɵ� ɠԥɧɟ� ɯɚɥɵԕɬɵԙ� Ԕԝɪɚɧ� ɫɢɹԕɬɵ�
ɢɫɥɚɦɞɵԕ� ɛɟɥɝɿɥɟɪɦɟɧ� ɲɟɪɭɥɟɪɝɟ� ԕɚɬɵɫɭɵ��
ɫɨɧɞɚɣ�ɚԕ�ɀԝɦɚ�ɧɚɦɚɡɵɧɚɧ�ɤɟɣɿɧ�ɞɢɤɬɚɬɨɪɥɚɪԑɚ�
ԕɚɪɫɵ� ɠɚɩɩɚɣ� ɲɟɪɭɥɟɪɞɿԙ� ԕɚɥɵɩɬɚɫɭɵ� ɦɟɧ�
©Ⱥɥɥɚԣɭ� Ⱥɤɛɚɪª� ԝɪɚɧɞɚɪɵ� ɤԛɪɟɫɬɟɪɞɿԙ� ɧɟɝɿɡɝɿ�
ԝɪɚɧɞɚɪɵɧɵԙ� ɛɿɪɿ� ɪɟɬɿɧɞɟ� ɨɫɵɧɵ� ɚɣԑɚԕɬɚɣɞɵ��
Ɇԝɫɵɥɦɚɧɞɚɪɞɵԙ� ɚɣɦɚԕɬɚԑɵ� ɟԙ� ԛɥɤɟɧ�
ɞԝɲɩɚɧɵ�� ɹԑɧɢ� ɫɢɨɧɢɫɬɿɤ� ɪɟɠɢɦɦɟɧ� ɤԛɪɟɫɭɞɿ�
ɬɚɥɚɩ� ɟɬɭ� ɠԥɧɟ� Ɍɭɧɢɫɬɟ� Ȼɟɧ� Ԥɥɢ� ԕԝɥɚԑɚɧɧɚɧ�
ɤɟɣɿɧ�ɢɫɥɚɦɞɵԕ�ɛɟɥɝɿ�ɪɟɬɿɧɞɟ�ɯɢɞɠɚɛԕɚ�ɛɟɬ�ɛԝɪɭ�
±� ɨɫɵɧɵԙ� ɛɚɪɥɵԑɵ� ɛԝɥ� ɟɥɞɟɪɞɟ� ԕɚɥɵɩɬɚɫԕɚɧ�
ԕɨɡԑɚɥɵɫɬɚɪɞɚ� ɢɫɥɚɦɲɵɥɞɵԕ� ɪɭɯ� ɩɟɧ� ɂɪɚɧ�
ɂɫɥɚɦ� ɪɟɜɨɥɸɰɢɹɫɵɧɵԙ� ɤԛɪɟɫ� ɬԥɫɿɥɿɧɿԙ� ɛɚɪ�
ɟɤɟɧɞɿɝɿɧ�ɚԙԑɚɪɬɚɞɵ��

Ⱥɣɦɚԕ� ɟɥɞɟɪɿɧɞɟɝɿ� ɢɫɥɚɦɞɵԕ� ɨɹɧɭɞɵԙ�
ɨɫɵ� ɟɥɞɟɪɞɿԙ� ɫɵɪɬԕɵ� ԧɡɝɟɲɟɥɿɤɬɟɪɿɧɟ�
ԕɚɪɚɦɚɫɬɚɧ�� ɤԧɩɬɟɝɟɧ� ɨɪɬɚԕ� ɬԝɫɬɚɪɵ� ɛɚɪ�� Ɉԑɚɧ�
ɵԕɩɚɥ� ɟɬɤɟɧ� ɟԙ� ɦɚԙɵɡɞɵ� ɷɥɟɦɟɧɬ� ±� ɂɪɚɧ� ɂɫ-
ɥɚɦ� ɪɟɜɨɥɸɰɢɹɫɵɧɵԙ� ɤԧɡԕɚɪɚɫɬɚɪɵ� ɛɨɥɞɵ��
Ⱥɣɦɚԕɬɚԑɵ�ɢɫɥɚɦɞɵԕ�ɨɹɧɭ�ɦԥɫɟɥɟɫɿɧɿԙ�ɬɚɦɵɪɵ�
ɂɪɚɧ�ɂɫɥɚɦ�ɪɟɜɨɥɸɰɢɹɫɵɧɵԙ�ɨɣɥɚɪɵ�ɦɟɧ�ɠɚɥ-
ɩɵ� ɦɚԕɫɚɬɬɚɪɵɧɞɚ� ɠɚɬԕɚɧɵɧ� ɬɚɥԕɵɥɚɭ� ɫɨԙԑɵ�
ɠɵɥɞɚɪɞɚԑɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɞɟɝɿ�
ɩɿɤɿɪɬɚɥɚɫ�ɬɭԑɵɡԑɚɧ�ɟԙ�ɦɚԙɵɡɞɵ�ɦԥɫɟɥɟ�ɛɨɥɞɵ��

Ⱥɦɟɪɢɤɚ� ɦɟɧ� ȿɭɪɨɩɚɞɚԑɵ� Ȼɚɬɵɫ� ȻȺԔ�
ɬɚɪɵ� ɨɫɵ� ɚɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ� ɤԧɬɟɪɿɥɿɫɬɟɪɝɟ�
ԕɚɬɵɫɬɵ� ɚԕɩɚɪɚɬɬɚɪ� ɦɟɧ� ɨԕɢԑɚɥɚɪɞɵ� ɬɚɪɚɬɭԑɚ�
�Ⱥɪɚɛ� ɤԧɤɬɟɦɿ�� ɫԧɡɿɧ� ԕɨɥɞɚɧԑɚɧɵɦɟɧ�� ɛɿɪɚԕ�
ɨɥɚɪɞɵԙ� ɦɚԙɵɡɞɵ� ɦɚԕɫɚɬɬɚɪɵɧɵԙ� ɛɿɪɿ� ±� ɂɫ-
ɥɚɦ� ɪɟɜɨɥɸɰɢɹɫɵɧɚɧ� ɬɭɵɧɞɚԑɚɧ� ɞɿɧɢ� ɨɣɥɚ-
ɪɵ� ɦɟɧ� ԥɫɟɪɥɟɪɿɧɿԙ� ɛɨɹɭɵɧ� ɚɡɚɣɬɵɩ� ɤԧɪɫɟɬɭ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɇԥɫɟɥɟ� ɪɟɬɿɧɞɟ�� ɯɚɥɵԕ�
ԕɨɡԑɚɥɵɫɬɚɪɵɧɞɚԑɵ� ɞɢɤɬɚɬɨɪɥɵԕ�� ɬԥɪɬɿɩɤɟ�
ԕɚɪɫɵ� ɫɵɛɚɣɥɚɫ� ɠɟɦԕɨɪɥɵԕ�� ɛɿɪɚԕ� ɨɧɵԙ�
ɠԛɪɿɫɿɧɞɟ� ɢɫɥɚɦɲɵɥ� ɢɞɟɨɥɨɝɢɹ� ɛɚɫɵɦɵɪɚԕ��
ԧɣɬɤɟɧɿ� ɧɚԑɵɡ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɤԛɲɬɟɪ� ԥɥɿ� ɧɚ-
ɲɚɪ�� ɠԧɧɞɿ� ԝɣɵɦɞɚɫɬɵɪɵɥɦɚԑɚɧ�� ɋɨԑɚɧ� ɨɪɚɣ��
ɪɟɜɨɥɸɰɢɹ�ɠɟɦɿɫɿɧ�ɢɫɥɚɦɲɵɥɞɚɪ�ɩɚɣɞɚɥɚɧɭɞɚ��

Ԝɥɵɛɪɢɬɚɧɢɹɥɵԕ� ɠɭɪɧɚɥɢɫɬ� Ɋɨɛɟɪɬ� Ɏɢɫɤ�
�Ⱥɪɚɛ�ɤԧɤɬɟɦɿ��ɬɟɪɦɢɧɿɧ�ԕɨɥɞɚɧɭɞɵԙ�ɟԙ�ɧɟɝɿɡɝɿ�
ɫɟɛɟɛɿɧ�Ɍɚɹɭ�ɒɵԑɵɫɬɵ�ɞԛɪɥɿɤɬɿɪɝɟɧ� �Ⱥɪɚɛ�ɧɟ-
ɦɟɫɟ�ɢɫɥɚɦɞɵԕ�ɨɹɧɭɞɵԙ��ɛɨɥɦɵɫɵ�ɦɟɧ�ɛɟɣɧɟɫɿɧ�
ɛԝɪɦɚɥɚɭ� ɞɟɩ� ɛɿɥɟɞɿ�� Ɉɥ� �7KH� ,QGHSHQGHQW��
ɝɚɡɟɬɿɧɞɟ� ɠɚɪɵԕ� ɤԧɪɝɟɧ� ɦɚԕɚɥɚɫɵɧɞɚ� ɨɫɵ�
ɨԕɢԑɚɥɚɪɞɵ� ԕɚɡɿɪ� Ȼɚɬɵɫɬɚ� ɛɨɥɵɩ� ɠɚɬԕɚɧ�
ɬɨɥԕɭɥɚɪɦɟɧ� ɫɚɥɵɫɬɵɪɚɞɵ�� Ɋɨɛɟɪɬ� Ɏɢɫɤ� ɨɫɵ�
ɦɚԕɚɥɚɫɵɧɞɚ� Ȼɚɬɵɫ� ɬɿɥɲɿɥɟɪɿɧɿԙ� Ȼɚɬɵɫɬɚԑɵ�
ԥɥɟɭɦɟɬɬɿɤ�ɧɚɪɚɡɵɥɵԕɬɚɪ� ɬɭɪɚɥɵ�ɚԕɩɚɪɚɬ� ɬɚɪɚ-
ɬɭ�ɬԥɫɿɥɿɧ�ɫɵɧɚɩ���Ȼɚɬɵɫ�ɠɭɪɧɚɥɢɫɬɟɪɿɧɿԙ�ɚɣɬɚ-
ɬɵɧɞɚɪɵ�ɥɟɩɿɪɦɟ�ɫԧɡɞɟɪ��Ɉɥɚɪ�ɚɪɚɛ�ɞɢɤɬɚɬɨɪɥɚ-
ɪɵɧɚ� ԕɚɪɫɵ� ɚɪɚɛ� ɪɟɜɨɥɸɰɢɹɥɚɪɵɧ� ɞԥɪɿɩɬɟɭɞɟ�
ɚɫɵɪɚ� ɫɿɥɬɟɣɞɿ� ɞɟ�� Ȼɚɬɵɫɬɚԑɵ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ԛɤɿɦɟɬɬɟɪɝɟ� ԕɚɪɫɵ� ɧɚɪɚɡɵɥɵԕɬɚɪԑɚ� ɚɪɚɛ�
ԥɥɟɦɿɧɞɟɝɿ� ɫɨԙԑɵ� ɨԕɢԑɚɥɚɪɞɵ� ɯɚɛɚɪɥɚɭ�
ɠɟɥɟɭɿɦɟɧ� ɤԧɡɠԝɦɛɚɣɥɵԕ� ɬɚɧɵɬɚɞɵ��� ±� ɞɟɩ�
ɠɚɡɚɞɵ�� Ȼɪɢɬɚɧɞɵԕ� ɠɭɪɧɚɥɢɫɬ� ɦԝɫɵɥɦɚɧ�
ɟɥɞɟɪɿɧɞɟɝɿ� ɪɟɜɨɥɸɰɢɹɥɚɪɞɵԙ� ɚԕɢԕɚɬɵɧ� ɫɨɥ�
ԝɥɬɬɚɪɞɵԙ� ɿɡɟɬɬɿɥɿɤɤɟ� ɦԝԕɬɚɠɞɵԑɵ� ɦɟɧ� ɟɥɿɧɿԙ�
ԥɤɿɦ�ɛɢɥɟɭɲɿɥɟɪɞɿԙ� ɨɬɛɚɫɵɧɵԙ� ɦɟɧɲɿɝɿɧɟ� ɚɣ-
ɧɚɥɭɵɧɚ� ԕɚɪɫɵɥɵԑɵ� ɞɟɩ� ɛɿɥɟɞɿ�� Ɋɨɛɟɪɬ� Ɏɢɫɤ�
Ȼɚɬɵɫ� ԛɤɿɦɟɬɬɟɪɿɧɿԙ� ɫɢɨɧɢɫɬɟɪɞɿ� ԕɨɥɞɚɭɵɧ�
ɯɚɥɵԕɚɪɚɥɵԕ� ȻȺԔ�ɬɚɪɞɵԙ� ɚɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ�
ɯɚɥɵԕ� ԥɪɟɤɟɬɿɧɿԙ� ɛɨɥɦɵɫɵɧɚ� ɫɿɥɬɟɦɟ�
ɠɚɫɚɦɚɭɵɧɵԙ� ɫɟɛɟɛɿ� ɞɟɣɞɿ�� ɏɚɥɵԕɬɵԙ� ɟԙ�
ɦɚԙɵɡɞɵ�ɬɚɥɚɩɬɚɪɵɧɵԙ�ɛɿɪɿ�±�ɫɢɨɧɢɫɬɿɤ�ɪɟɠɢɦ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɿԙ�Ⱥɪɚɛ�ԥɥɟɦɿɧɿԙ�ɛԛɝɿɧɝɿ�ɛɨɥɦɵɫɵɧɚ�ԕɚɬɵɫɬɵ�ԥɪɬԛɪɥɿ�ɤԧɡԕɚɪɚɫɬɚɪɵ

ɝɟ� ɬɨɫԕɚɭɵɥ� ԕɨɸ� ɠԥɧɟ� ɨɫɵ� ɠɚɥԑɚɧ� ɪɟɠɢɦɦɟɧ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�ɞɨԑɚɪɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�>�@��

Ⱥɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ� ɫɚɹɫɢ� ԧɡɝɟɪɿɫɬɟɪɞɿԙ�
ɯɚɥɵԕɚɪɚɥɵԕ�ȻȺԔ�ɬɚԑɵ�ɤԧɪɿɧɿɫɿ�

ɏɚɥɵԕɚɪɚɥɵԕ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥ��
ɞɚɪɵ� ɦɟɣɥɿ� ɝɚɡɟɬ�ɠɭɪɧɚɥɞɚɪ�� ɬɟɥɟɞɢɞɚɪ�� ɪɚ-
ɞɢɨ� ɠԥɧɟ� ɬɿɩɬɿ� ɢɧɬɟɪɧɟɬ� ɩɟɧ� ɛɥɨɝɬɚɪ� ɛɨɥ-
ɫɵɧ� ɠԥɧɟ� ԥɪɛɿɪ� ɞɚɦɵԑɚɧ� ɠԥɧɟ� ɞɚɦɭɲɵ�
ɟɥɞɟɪɞɟɝɿ� ԥɥɟɭɦɟɬɬɿɤ� ɬɨɩɬɚɪ�� ɯɚɥɵԕɬɚɪɞɵ�
Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ԧɡɝɟɪɿɫɬɟɪɦɟɧ� ɬɚɧɵɫɬɵɪɭɞɚ�
ɦɚԙɵɡɞɵ�ɪԧɥ�ɚɬԕɚɪɚɞɵ�ɠԥɧɟ�ɚɬԕɚɪɞɵ��Ɇɵɫɚɥɵ��
Ԝɥɵɛɪɢɬɚɧɢɹɧɵԙ�� ȼȼɋ�� )LQDQFLDO� 7LPHV�� 7KH�
,QGHSHQGHQW��Ɏɪɚɧɰɢɹɧɵԙ��$JHQFH�)UDQFH�3UHVVH��
/H�PRQGH��ɂɫɩɚɧɢɹɧɵԙ��(O�3DLV��(O�0XQGR��$%&��
ȺԔɒ�ɬɚɧ�� &11�� 5HXWHUV�� :DOO� 6WUHHW� -RXUQDO��
1HZ� <RUN� 7LPHV�� %XVLQHVV� 'DLO\� 5HYLHZ�� Ⱥɪɚɛ�
ԥɥɟɦɿɧɟɧ�� $O� $UDEL\D�� $O� -D]HHUD�� ɂɪɚɧɧɚɧ��
,51$���$O�$ODP��ɠԥɧɟ�ɬɚԑɵ�ɛɚɫԕɚ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɵɪɬԕɚ� ɯɚɛɚɪ� ɬɚɪɚɬɚɬɵɧ� ɠɚɥɩɵ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ɚɪɚɛ� ԥɥɟɦɿɧɿԙ� ɛԛɝɿɧɝɿ� ɛɨɥ-
ɦɵɫɵɧ� ɫɢɩɚɬɬɚɭɞɚ� ɠԥɧɟ� ɚɪɚɛ� ɯɚɥɵԕɬɚɪɵɧɵԙ�
ɯɚԕɬɵ� ɬɚɥɚɩ� ɟɬɤɟɧ� ԛɧɿɧ� ɠɟɬɤɿɡɭɞɟ� ɲɟɲɭɲɿ�
ɪԧɥ� ɚɬԕɚɪɵɩ�� ԧɡɞɟɪɿɧɿԙ� ɩɚɪɚɫɚɬɬɵ� ɠԥɧɟ� ɤԥɫɿɛɢ�
ɛɚԑɞɚɪɥɚɦɚɥɚɪɵɦɟɧ� ɞɟ� ɨɫɵ� ɤԧɬɟɪɿɥɿɫɬɟɪɝɟ�
ԕɚɬɵɫɬɵ�ɠɚԙɚɥɵԕɬɚɪ�ɦɟɧ�ɛɟɣɧɟɬɚɫɩɚɥɚɪɵ�ԥɥɟɦ�
ɯɚɥɵԕɬɚɪɵɧɚ� ɬɚɪɚɬɭɞɚ� ɛɟɥɫɟɧɞɿɥɿɤ� ɬɚɧɵɬɵɩ�
ɨɬɵɪ��

Ɍɚɹɭ� ɒɵԑɵɫɬɚԑɵ� ɯɚɥɵԕɬɵԕ� ɤԧɬɟɪɿɥɿɫɬɟɪɝɟ�
ԕɚɬɵɫɬɵ� ɢɪɚɧɞɵԕ� �Ԥɥ�Ⱥɥɚɦ�� ɬɟɥɟɚɪɧɚɫɵɧɵԙ�
ԝɫɬɚɧɵɦɵ� ɛɿɪɞɟɣ� ɠԥɧɟ� ɨɫɵ� ԕɨɡԑɚɥɵɫɬɚɪɞɵ�
ԕɨɥɞɚɭԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ�� Ⱥɥɚɣɞɚ� ȻȺԔ�
ԕԝɪɚɥɞɚɪɵɧɵԙ�ɤԧɛɿɫɿ�ɨɫɵ�ɤԧɬɟɪɿɥɿɫɬɟɪ�ɠԧɧɿɧɞɟ�
ɤɟɦɫɿɬɭɲɿɥɿɤ� ԥɪɟɤɟɬ� ɠɚɫɚɣɞɵ�� Ɇɵɫɚɥ� ɪɟɬɿɧɞɟ��
Ȼɚɯɪɟɣɧ� ɯɚɥԕɵɧɵԙ� ɤԧɬɟɪɿɥɿɫɿ�� ȺԔɒ�ɬɵԙ�
ɛɟɫɿɧɲɿ� ɮɥɨɬɵ� ɨɫɵ� ɟɥɞɟ� ɛɨɥɭɵ�ɠԥɧɟ� ɛԝɥ� ɟɥɞɟ�
ɤԧɩɲɿɥɿɝɿ� ɲɢɢɬɬɟɪɞɿ� ԕԝɪɚɩ� ɨɬɵɪԑɚɧɞɵԑɵɧɚɧ�
Ȼɚɬɵɫ�ȻȺԔ�ԕԝɪɚɥɞɚɪɵ� ɬɚɪɚɩɵɧɚɧ� ɚɣɬɚɪɥɵԕɬɚɣ�
ɟɫɤɟɪɿɥɦɟɣɞɿ�� Ɍɿɩɬɿ�� ɨɫɵɧɞɚɣ� ɤԧɬɟɪɿɥɿɫɬɟɪɝɟ�
ԕɚɬɵɫɬɵ� ɠɚԙɚɥɵԕɬɚɪɞɵ� ɫɚɥɵɫɬɵɪɦɚɥɵ� ɬԛɪɞɟ�
ɨɣɞɚԑɵɞɚɣ� ɬɚɪɚɬԕɚɧ� Ʉɚɬɚɪɞɵԙ� �Ԥɥ�ɀɚɡɢɪɚ��
ɯɚɥɵԕɚɪɚɥɵԕ� ɬɟɥɟɚɪɧɚɫɵ� Ȼɚɯɪɟɣɧ� ԧɡɝɟɪɿɫɬɟɪɿɧ�
ɤԛɬɤɟɧɞɟɣ�ɚԕ� ɧɚɡɚɪ� ɚɭɞɚɪɦɚɣ� ɨɬɵɪ�� Ȼɚɯɪɟɣɧɞɿɤ�
ɠɚɡɭɲɵ� ɠԥɧɟ� ɫɚɹɫɢ� ɛɟɥɫɟɧɞɿ� ɇɚɞɿɪ� Ԥɥɦɚɥɚɯ�
ɤɟɣɛɿɪ� ȻȺԔ� ԕԝɪɚɥɞɚɪɵɧɵԙ� Ȼɚɯɪɟɣɧɞɟɝɿ�
ԧɡɝɟɪɿɫɬɟɪ� ɦɟɧ� ɯɚɥɵԕɬɵԕ� ɧɚɪɚɡɵɥɵԕɬɚɪԑɚ�
ɤԧԙɿɥ� ɛԧɥɦɟɣ� ɨɬɵɪԑɚɧɵɧɚ� ԕɚɩɚɥɵ�� Ɉɥ� ɉɚɪ-
ɫɵ� ɒɵԑɚɧɚԑɵ� ԧԙɿɪɿɧɞɟɝɿ� ɚɪɚɛ� ɟɥɞɟɪɿ� ȻȺԔ�
ԕԝɪɚɥɞɚɪɵɧɵԙ� ɚԕɩɚɪɚɬɬɵԕ� ԛɧɫɿɡɞɿɝɿɧ� ɨɫɵ�
ɟɥɞɟɪɞɿԙ� ɠɚɫԕɚɧɲɚԕɬɵԑɵɧɚɧ� ɞɟɩ� ɛɿɥɿɩ� ɛɵ-
ɥɚɣ� ɞɟɣɞɿ�� �Ⱥɪɚɛ� ȻȺԔ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ԛɧɫɿɡɞɿɝɿ�
ɬɚԙԑɚɥɚɪɥɵԕ� ɟɦɟɫ�� Ԧɣɬɤɟɧɿ� ɉɚɪɫɵ� ɒɵԑɚɧɚԑɵ�

ԧԙɿɪɿɧɞɟɝɿ�ɚɪɚɛ�ɟɥɞɟɪɿ�ɯɚɥɵԕɬɵԙ�ɠɟԙɿɫɿɧɟɧ�ɠԥɧɟ�
ɟɥɞɟ�ԧɡɝɟɪɿɫ�ɛɨɥɭɵɧɚɧ�ԕɚɭɿɩɬɟɧɟɞɿ��ɋɨɥ�ɫɟɛɟɩɬɿ�
ɨɫɵ� ɟɥɞɟɪ� Ȼɚɯɪɟɣɧɝɟ� ԕɚɬɵɫɬɵ� ɠɚԙɚɥɵԕɬɚɪԑɚ�
ɰɟɧɡɭɪɚ�ɠɚɫɚɭԑɚ�ɛɿɪ�ɛɿɪɿɦɟɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɠɚ-
ɫɚɣɞɵ��ɇɚɞɿɪ�Ԥɥɦɚɥɚɯ�ɫԧɡɿɧɿԙ�ɠɚɥԑɚɫɵɧɞɚ���ɦɟɧ�
Ȼɚɯɪɟɣɧ� ɯɚɥԕɵɧɵԙ� ɬɿɥɟɝɿ� ԛɤɿɦɟɬɬɿԙ� ɨɬɫɬɚɜɤɚԑɚ�
ɤɟɬɭɿ�ɠԥɧɟ�ԕɵɥɦɵɫɤɟɪɥɟɪɞɿ�ɫɨɬɬɚɭ�ɟɤɟɧɿɧ�ɚɲɵԕ�
ɚɣɬɚɦɵɧ���±�ɞɟɣɞɿ�>�@��

Ԥɥɟɦɞɟɝɿ� ԕɚɡɿɪɝɿ� ɠɚԑɞɚɣɞɚԑɵ� ɦɚԙɵɡɞɵ�
ȻȺԔ�ԕԝɪɚɥɞɚɪɵɧɵԙ�ԧɡɝɟ�ɛɿɪɿ�±�ɢɧɬɟɪɧɟɬ��ȺԔɒ�
ɨɫɵ� ȻȺԔ� ԕԝɪɚɥɵɧ� Ȼɚɬɵɫɬɵԙ� ɫɚɹɫɚɬɬɚɪɵɧɚ�
ɤɟɥɿɫɩɟɣɬɿɧ� ԛɤɿɦɟɬɬɟɪɝɟ� ԕɚɪɫɵ� ԕɨɥɞɚɧɭԑɚ� ԛɦɿɬ�
ɚɪɬԕɚɧ� ɟɞɿ�� ɚɥɚɣɞɚ� ɢɧɬɟɪɧɟɬ� ɠɵɥɞɚɦɞɵԕɩɟɧ�
Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ɚɪɚɛɬɵԙ� ɞɢɤɬɚɬɨɪ� ɛɢɥɿɤɬɟɪɿɧɟ�
ԕɚɪɫɵɥɚɫɬɚɪɞɵԙ� ԕɵɫɵɦ� ԕԝɪɚɥɵɧɚ� ɚɣɧɚɥɞɵ��
ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ�ɚԕɩɚɪɚɬɬɵԕ�ɫɨԙԑɵ�
ɦԥɥɿɦɟɬɬɟɪ� ɛɨɣɵɧɲɚ�� Ɇɵɫɵɪɞɚ� ɢɧɬɟɪɧɟɬɬɿ�
ԕɨɥɞɚɧɭɲɵɥɚɪ�ɫɚɧɵ����ɦɢɥɥɢɨɧ�ɚɞɚɦɧɚɧ�ɚɫɬɚɦ�
ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�ɠԥɧɟ�ɨɫɵ�ɟɥ�ɯɚɥԕɵɧɵԙ�ɬԧɪɬɬɟɧ�
ɛɿɪɿɧɟ�ɠɭɵԑɵɧ�ԕԝɪɚɣɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�Ɇɚԑɪɢɛ�
ɟɥɞɟɪɿɧɞɟ�ɞɟ�ɢɧɬɟɪɧɟɬɬɿ�ԕɨɥɞɚɧɭɲɵɥɚɪ�ɛɿɪɲɚɦɚ�
ɚɪɬɵɩ� ɨɬɵɪ�� Ԕɨɥɞɚɧɭɲɵɥɚɪɞɵԙ� ɨɪɬɚɲɚ� ɠɚɫɵ�
���ɠɚɫ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɍɭɧɢɫɬɟ�ɞɟ�ɢɧɬɟɪɧɟɬɬɿ�
ԕɨɥɞɚɧɭɲɵɥɚɪ�ɨɫɵ�ɟɥ�ɯɚɥԕɵɧɵԙ�ɲɚɦɚɦɟɧ�ԛɲɬɟɧ�
ɛɿɪɿɧ�ɞɟɪɥɿɤ�ԕԝɪɚɣɞɵ��Ⱥɥɚɣɞɚ�ԝɡɚԕ�ɠɵɥɞɚɪ�ɛɨɣɵ�
Ʉɚɞɞɚɮɢɞɿԙ�ɨɡɛɵɪ�ɛɢɥɿɝɿɧɿԙ�ɚɫɬɵɧɞɚ�ɛɨɥԑɚɧ�Ʌɢ-
ɜɢɹ� ɫɟɤɿɥɞɿ� ɟɥɞɟ�ɯɚɥɵԕɬɵԙ����ɩɚɣɵɡɵɧɵԙ� ԑɚɧɚ�
ɢɧɬɟɪɧɟɬɤɟ�ԕɨɥɵ�ɠɟɬɤɟɧ��

Ԕɨɥɞɚɧɭɲɵɥɚɪɞɵԙ�ɨɪɬɚɲɚ�ɠɚɫɵɧɚ�ԕɚɪɚԑɚɧɞɚ�
ɨɥɚɪɞɵԙ�ɛɚɪɥɵԑɵ�ɠɚɫ�ɛɨɥԑɚɧɵ�ɛɚɣԕɚɥɚɞɵ��Ɉɫɵ�
ɦɟɪɡɿɦɞɟ�ɞɟ�ɟɥ�ɿɲɿɧɞɟɝɿ�ɨԕɢԑɚɥɚɪɞɚɧ�ԥɥɟɦ�ɯɚɥԕɵɧ�
ɯɚɛɚɪɞɚɪ� ɟɬɭ� ԛɲɿɧ� ɬԧԙɤɟɪɿɫɲɿɥ� ɯɚɥɵԕ� ɬɚɪɚɩɵ-
ɧɚɧ�ɿɫɤɟ�ԕɨɫɵɥԑɚɧ�ɬԛɪɥɿ�ɫɚɣɬɬɚɪ�ɦɟɧ�ɛɥɨɝɬɚɪ�ɨɫɵ�
ɟɥɞɟɪɞɟ� ɪɟɜɨɥɸɰɢɹɧɵԙ� ɠɵɥɞɚɦɞɵԕɩɟɧ� ɚɥԑɚ�
ɿɥɝɟɪɿɥɟɭɿɧɞɟ� ɦɚԙɵɡɞɵ� ɪԧɥ� ɚɬԕɚɪԑɚɧ�� Ԥɫɿɪɟɫɟ�
Ʌɢɜɢɹɞɚ�ɠɚԙɚɥɵԕɬɚɪԑɚ� ԕɚɬɚԙ� ɰɟɧɡɭɪɚ�ɠɚɫɚɥɭɵ�
ɫɟɛɟɩɬɿ� ɯɚɥɵԕɬɵԙ� ɨԕɢԑɚɥɚɪɞɵ� ɛɚɹɧɞɚɭɵ� ɠԥɧɟ�
ɫɨɧɞɚɣ�ɚԕ� ԧɡ� ɟɪɤɿɦɟɧ� ԕɵɡɦɟɬɬɟɧ� ɤɟɬɤɟɧ� ɤɟɣɛɿɪ�
ԕɚɣɪɚɬɤɟɪɥɟɪɞɿԙ� ɦԥɥɿɦɞɟɦɟɥɟɪɿ� ɟԙ� ɦɚԙɵɡɞɵ�
ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɧɟ� ɚɣɧɚɥɞɵ��ɏɚɥɵԕɚɪɚɥɵԕ�ȻȺԔ�
ԕԝɪɚɥɞɚɪɵ� Ʌɢɜɢɹɧɵԙ� Ɇɵɫɵɪ� ɠԥɧɟ� Ɍɭɧɢɫɩɟɧ�
ɲɟɤɚɪɚɥɚɪɵɧɞɚ� ɬɿɥɲɿɥɟɪɿɧ� ɨɪɧɚɥɚɫɬɵɪɵɩ��
ԕɚԕɬɵԑɵɫ� ɛɨɥɵɩ� ɠɚɬԕɚɧ� ɠɟɪɥɟɪɞɟɧ� ɨɪɚɥԑɚɧ�
ɠԝɪɬɬɵԙ�ɫԧɡɿɧ�ԧɡ�ɤԧɪɟɪɦɟɧɞɟɪɿɧɟ�ɬɚɪɚɬɬɵ�>�@��

Ⱥɦɟɪɢɤɚɥɵԕ� �1HZVZHHN�� ɚɩɬɚɥɵԕ� ɛɚɫɵɥɵ��
ɦɵɧɵԙ� ɚɦɟɪɢɤɚɥɵԕ� ɬɿɥɲɿɫɿ� ɋɬɟɮɚɧ� Ʉɢɧɡɟɪ�
ԧɡɿɧɿԙ� ɠɚԙɚ� ɦɚԕɚɥɚɫɵɧɞɚ� ɟɤɿ� ԝɞɚɣ� ɬɟɨɪɢɹɥɚɪ-
ɞɵ�ԝɫɵɧԑɚɧ��Ɉɥ�ȺԔɒ�ɬɵԙ�ɫɚɹɫɚɬɵɧ�ɠɭɵԕɬɚԑɵ�
ɦɚɡɚɫɵɡɞɵԕɬɚɪɞɚɧ� ɫɚɹɫɢ� ɠɚԑɵɧɚɧ� ɲɟɬɬɟɭ� ɞɟɩ�
ɟɫɤɟɪɿɩ��ɟɫɟɫɿɧɟ�Ⱥɪɚɛ�ԥɥɟɦɿɧɞɟɝɿ�ɂɪɚɧ�ɂɫɥɚɦ�Ɋɟ-
ɫɩɭɛɥɢɤɚɫɵɧ�ɨɫɵ�ɚɣɦɚԕɬɚ�ɤɟɥɟɲɟɤɬɟɝɿ�ɛɢɥɿɤɬɿԙ�
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Ʉ��Ԕɨɠɚɯɦɟɬԝɥɵ��ɋ�ɋ��Ⱥɥɲɟɪɨɜ

ɧɟɝɿɡɝɿ�ɠԛɪɝɿɡɭɲɿɫɿ�ɞɟɩ�ɛɿɥɟɞɿ��Ɉɥ�ɨɫɵ�ɦɚԕɚɥɚɞɚ�
ɂɪɚɧ�ԕԝɞɿɪɟɬɿɧɟ�ԕɚɬɬɵ�ɚɥɚԙɞɚɭɲɵɥɵԕ�ɛɿɥɞɿɪɿɩ��
ȺԔɒ�ԕɚ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɛԧɥɿɦɞɟ� ԧɡ� ɫɚɹɫɚɬɵɧ�
ԧɡɝɟɪɬɭɞɿ�ɬɚɩɫɵɪɚɞɵ��ɋɨɧɞɚɣ�ɚԕ�ɫɚɪɚɩɲɵ�ȺԔɒ�
ɬɵԙ� ԕɚɭɿɩ� ɬԧɧɿɩ� ɨɬɵɪԑɚɧ� ԝɥɬɬɵԕ� ɦԛɞɞɟɥɟɪɿɧ�
ɠɚɧɞɚɧɞɵɪɚ�ɚɥɚɞɵ�ɞɟɝɟɧ�ɩɿɤɿɪɞɟ�>�@��

ɏɚɥɵԕɚɪɚɥɵԕ� �6WUDWIRU� &RPPHQWDU\�� ɫɚɪɚɩ-
ɬɚɦɚ� ɨɪɬɚɥɵԑɵ� ����� ɠɵɥɵ� ԕɚԙɬɚɪɞɵԙ� ���ɫɵ�
ɤԛɧɿ� ©ȿɤɿ�ɠɵɥɞɚɧ� ɫɨԙԑɵ�©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɞɟɝɟɧ�
ɦɚԕɚɥɚ�ɠɚɪɢɹɥɚɞɵ��Ɉɧɞɚ�Ⱥɪɚɛ�ԥɥɟɦɿɧɞɟɝɿ�ɯɚɥɵԕ�
ɬɨɥԕɭɥɚɪɵ� ɛɨɥԑɚɧ� ɛɟɫ� ɟɥɞɿԙ� ԕɚɡɿɪɝɿ� ɠɚԑɞɚɣɵɧɚ�
ɬɚɥɞɚɭ�ɠɚɫɚɥԑɚɧ�������ɠɵɥɵ����ԕɚԙɬɚɪ�ɤԛɧɿ�ɚɪɚɛ�
ɟɥɞɟɪɿɧɞɟ�ɛɢɥɿɤɤɟ�ԕɚɪɫɵ�ɤԧɬɟɪɿɥɿɫɬɟɪ�ɛɚɫɬɚɥɞɵ��
ɏɚɥɵԕɚɪɚɥɵԕ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ�
�ȻȺԔ��ɨɧɵ�©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɞɟɩ�ɚɬɚԑɚɧɵ�ԥɥɟɦ�ɧɚ-
ɡɚɪɵɧɞɚ��

�6WUDWIRU� &RPPHQWDU\�� ɨɪɬɚɥɵԑɵɧɵԙ� ɤɟɣɛɿɪ�
ɦɚԕɚɥɚɥɚɪɵ� Ɍɭɧɢɫ� ɩɪɟɡɢɞɟɧɬɿ� Ɂɢɧ� ԥɥ�Ԥɛɢɞɢɧ�
Ȼɟɧ�Ԥɥɢɞɿԙ�ɟɥɿɧɟɧ�ԕɚɲԕɚɧɵɧɚ�ɟɤɿ�ɠɵɥ�ɬɨɥԑɚɧɵɧ�
ɛɚɹɧɞɚɭɞɚɧ� ɛɚɫɬɚɥɚɞɵ�� ©ɏɚɥɵԕɚɪɚɥɵԕ� ȻȺԔ�
©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɞɟɩ�ɚɬɚɥԑɚɧ�ɨԕɢԑɚ�ɨɫɵ�ɟɥɞɟɧ�ɛɚɫ��
ɬɚɥɞɵ��©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�±�ɚɪɚɛ�ɟɥɞɟɪɿɧɞɟɝɿ�ɛԝԕɚɪɚ�
ɯɚɥɵԕɬɵԙ� ɫɵɛɚɣɥɚɫ� ɠɟɦԕɨɪɥɵԕ� ɠɚɣɥɚԑɚɧ� ɟɫɤɿ�
ɪɟɠɢɦɝɟ� ԕɚɪɫɵ� ɲɵԑɵɩ�� ɞɟɦɨɤɪɚɬɢɹɥɵ�� ɥɢɛɟ-
ɪɚɥɞɵ�ɟɥ�ɛɨɥɭԑɚ�ԝɦɬɵɥɭɵ��Ԕɚɡɿɪ�ɫɨɥ�ɨԕɢԑɚɥɚɪԑɚ�
ɲɨɥɭ� ɠɚɫɚɣɬɵɧ� ɫԥɬ� ɬɭɞɵª� ɞɟɩ� ɠɚɡɚɞɵ�� Ȼԝɞɚɧ�
ԥɪɿ� ԕɚɪɚɣ� ɦɚԕɚɥɚ� ©Ȼɚɪɥɵԕ� ɛɚɫ� ɤԧɬɟɪɭɥɟɪ� ɪɟɜɨ-
ɥɸɰɢɹ�ɟɦɟɫ��ɛɚɪɥɵԕ�ɪɟɜɨɥɸɰɢɹ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ԕɨԑɚɦԑɚ� ԝɦɬɵɥɚɞɵ� ɞɟɭɝɟ� ɤɟɥɦɟɣɞɿ� ɠԥɧɟ�
ɞɟɦɨɤɪɚɬɢɹɥɚɧɭɞɵԙ� ɛԥɪɿ� ɥɢɛɟɪɚɥɞɚɧɭ� ɞɟɝɟɧɞɿ�
ɞɟ�ɛɿɥɞɿɪɦɟɣɞɿª�ɞɟɝɟɧ�ɨɣɥɚɪɦɟɧ�ɠɚɥԑɚɫɚɞɵ�������
ɠɵɥɵ� ��� ԕɚɪɚɲɚɞɚ� �Ⱥɪɚɛ� ɤԧɤɬɟɦɿɧɟɧ�� ɤɟɣɿɧɝɿ�
ɫɚɣɥɚɭɞɚ� ɠɟԙɿɫɤɟ� ɠɟɬɤɟɧ� Ɍɭɧɢɫ� ɢɫɥɚɦɲɵɥɚɪɵ�
ɟɥɞɟ�ɠɟԙɿɫɬɟɪɿɧ� ɬɨɣɥɚɞɵ��ɀɚɥɩɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɧɞɟ� Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ɬɨɥԕɭɥɚɪ�
ɠɚɣɥɵ� ɫɚԕɬɚɧɵɩ� ɫԧɣɥɟɭ� ɤɟɪɟɤɬɿɝɿɧ� ɟɫɤɟɪɬɤɟɧ�
�6WUDWIRU� &RPPHQWDU\��� ©Ȼɿɡɞɿԙ� ɫɚԕɬɵԑɵɦɵɡ�
ɨɫɵ� ɠɨԑɚɪɵɞɚ� ɚɬɚɥԑɚɧ� ɬԝɠɵɪɵɦɞɚɪ� ɲɟɤɚ-
ɪɚɫɵɧɚɧ� ɲɵԕɩɚɣɞɵª� ɞɟɣɞɿ�� əԑɧɢ�� ɦɚԕɚɥɚɞɚ�
ɚɦɟɪɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɚɧɭɲɵ�� ɚɬɚɥɦɵɲ� ԝɣɵɦɧɵԙ�
ɧɟɝɿɡɿɧ�ԕɚɥɚɭɲɵ�Ⱦɠɨɪɞɠ�Ɏɪɢɞɦɚɧ�ɛɵɥɚɣ�ɞɟɣɞɿ��
©Ԥɪɢɧɟ�� ɚɪɚɛ� ԥɥɟɦɿɧɞɟ� ɬԛɪɥɟɧɭ�� ɤԧɬɟɪɿɥɿɫ� ɛɨɥ-
ɞɵ�� Ʉɟɣ� ɠɟɪɞɟɝɿ� ɲɟɪɭɥɟɪɞɿԙ� ɚɭԕɵɦɵ� ɬɟɥɟɞɢ-
ɞɚɪɞɚ�ɤԧɪɫɟɬɤɟɧɧɟɧ�ɞɟ�ɚɫɵɩ�ɬԛɫɬɿ��Ʉɟɣ�ɟɥɞɟɪɞɟ�
ԛɤɿɦɟɬ�ɬɨɥԕɭɞɵ�ɛɚɫɵɩ�ɨɬɵɪɞɵ��Ʉɟɣɛɿɪ�ɠɚԑɞɚɣɞɚ�
ɛɚɫɲɵɧɵԙ�ԧɡɿ�ɛɢɥɿɤɬɟɧ�ɤɟɬɬɿ��ɛɿɪɚԕ�ɨɧɵԙ�ɪɟɠɢɦɿ�
ɫɚԕɬɚɥɵɩ� ԕɚɥɞɵ�� Ʌɢɜɢɹ� ɫɢɹԕɬɵ� ɟɥɞɟɪɞɟ� ɟɫɤɿ�
ɪɟɠɢɦ� ԕԝɥɚɩ�� ɟɲɤɿɦ� ɬԛɫɿɧɛɟɣɬɿɧ� ɚɥɚɫɚɩɵɪɚɧ�
ɤɟɡɟԙ� ɛɚɫɬɚɥɞɵ�� Ⱥɥ� ȿɝɢɩɟɬɬɟ� ɞɟɦɨɤɪɚɬɢɹɧɵԙ�
ɠɚԙɚ��ɫɟɧɿɦɞɿɥɟɭ�ɬԛɪɿ�ɨɪɧɚɞɵ��Ȼɿɪɚԕ�ȿɝɢɩɟɬɬɟɝɿ�
ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɪɟɠɢɦɞɿ� ɥɢɛɟɪɚɥɞɵ� ɪɟɠɢɦɦɟɧ�

ɲɚɬɚɫɬɵɪɦɚɭ� ɤɟɪɟɤ�� ȿɝɢɩɟɬ� ɞɟɦɨɤɪɚɬɢɹɫɵɧɚ�
ԕɚɡɿɪɝɿ� ɤɟɡɞɟ� ©Ɇԝɫɵɥɦɚɧ� ɛɚɭɵɪɥɚɪª� ԝɣɵɦɵ�
ɵԕɩɚɥ�ɟɬɿɩ�ɨɬɵɪ��ɋɨɧɞɵԕɬɚɧ�ɟɥɞɟɝɿ�ɪɟɠɢɦɞɿ�ɥɢ-
ɛɟɪɚɥɞɵ�ɞɟɣ�ɚɥɦɚɣɦɵɡ��Ȼɿɪɚԕ�©Ⱥɪɚɛ�ɤԧɤɬɟɦɿɧɿԙª�
ɤɟɥɟ�ɠɚɬԕɚɧɵ�ɫɨɥ�ɤɟɡɞɟ�ɚԕ�ɚɧɵԕ�ɛɨɥɞɵª��

©Ⱥɪɚɛ� ɤԧɤɬɟɦɿª� ɞɟɝɟɧɞɟ� ɤԧɩ� ɠɚԑɞɚɣɞɚ�
ȿɝɢɩɟɬɬɟɝɿ� ɫɚɹɫɢ� ɨԕɢԑɚɥɚɪԑɚ� ɛɚɫɚ�ɦԥɧ� ɛɟɪɿɥɟɞɿ��
ɋɟɛɟɛɿ� ɛԝɥ�ɦɟɦɥɟɤɟɬ� ±� ɚɪɚɛ� ɟɥɞɟɪɿɧɿԙ� ɿɲɿɧɞɟɝɿ�
ɟԙ� ԛɥɤɟɧɿ�� Ȼɿɪɚԕ� ɨɧɞɚԑɵ� ɠɚԑɞɚɣɞɵ� ɞԧɩ� ɛɚɫɵɩ�
ɬԛɫɿɧɞɿɪɭ� ԥɥɿ� ɤԛɧɝɟ� ɞɟɣɿɧ�ɦԛɦɤɿɧ� ɟɦɟɫ��Ԕɭɚɬɬɵ�
ԥɫɤɟɪɞɿԙ�ɛɢɥɿɤɬɿ� ԕɚɥɚɣ�ɛɟɪɟ� ɫɚɥԑɚɧɵ�ɬԛɫɿɧɿɤɫɿɡ��
©Ɇԝɫɵɥɦɚɧ� ɛɚɭɵɪɥɚɪª� ԝɣɵɦɵɧɵԙ� ɥɢɛɟɪɚɥ-
ɞɵ� ɪɟɠɢɦɞɿ� ԕɚɧɲɚɥɵԕɬɵ� ԕɨɥɞɚɣɬɵɧɞɵԕɬɚɪɵ�
ɞɚ� ɛɟɥɝɿɫɿɡ�� ȿɝɢɩɟɬɬɟɝɿ� ɨԕɢԑɚ� ɚɞɚɦɞɵ� ɟɤɿԝɲɬɵ�
ɨɣԑɚ�ɠɟɬɟɥɟɣɞɿ��Ʉԧɬɟɪɿɥɿɫɲɿɥɟɪ�ɧɟ�ɩɚɣɞɚ�ɬɚɩɬɵ"�
Ȼԝɥ�ɟɥɞɟ�ɧɟ�ɛɨɥԑɚɧɵ��ɛɨɥɚɲɚԕɬɚ�ԕɚɧɞɚɣ�ɠɚԑɞɚɣ�
ɛɨɥɚɬɵɧɵ� ԥɥɿ� ɤԛɧɝɟ� ɚɣԕɵɧ� ɟɦɟɫª� ɞɟɣɞɿ� ɦɚԕɚɥɚ�
ɚɜɬɨɪɵ��©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɤɟɡɿɧɞɟ�ɲɵɧɵɦɟɧ�ɤԧɧɟ�
ɪɟɠɢɦɞɿ�ɬɚɥԕɚɧɞɚԑɚɧ�ɟɥ�ɞɟɩ�Ʌɢɜɢɹɧɵ�ɚɬɚɭԑɚ�ɛɨ-
ɥɚɪ��Ȼɿɪɚԕ�ɨɧɵ�ɬԝɬɚɫ�ɯɚɥɵԕɬɵԕ�ɤԧɬɟɪɿɥɿɫ�ɞɟɭ�ɞɟ�
ԕɢɵɧ��ɇȺɌɈ�ɧɵԙ�ɵԕɩɚɥɵ�ɚɡ�ɛɨɥԑɚɧ�ɠɨԕ��ɇȺɌɈ�
©Ɇɭɚɦɦɚɪ�Ʉɚɞɞɚɮɢ�Ȼɟɧɝɚɡɢɞɟɝɿ�ԕɚɪɫɵɥɚɫɬɚɪɵɧ�
ɛɚɭɵɡɞɚɦɚԕ� ɛɨɥԑɚɧɵ� ԛɲɿɧ� ɚɪɚɥɚɫɬɵԕª� ɞɟɩ�
ɚԕɬɚɥɞɵª�ɞɟɩ�ɠɚɡɚɞɵ��6WUDWIRU�&RPPHQWDU\���

©Ȼɚɯɪɟɣɧɞɟɝɿ� ɪɟɠɢɦ� ɋɚɭɞ� Ⱥɪɚɛɢɹɫɵɧɵԙ�
ɚɪɚɥɚɫɭɵɦɟɧ� ɚɦɚɧ� ԕɚɥɞɵ�� Ʉԧɬɟɪɿɥɿɫɲɿɥɟɪɞɿԙ�
ɛɢɥɿɤɬɿ� ɬԧԙɤɟɪɭɝɟ� ɤԛɲɿ� ɠɟɬɩɟɞɿ�� Ƀɟɦɟɧɞɟ� ɩɪɟ-
ɡɢɞɟɧɬ� Ԥɥɢ� Ⱥɛɞɭɥɥɚ� ɋɚɥɟɯ� ԕɚɪɫɵɥɚɫɬɚɪɵɧɵԙ�
ɬɚɥɚɩɬɚɪɵɧɚ� ԕԝɥɚԕ� ɚɫɵɩ�� ɛɢɥɿɤɬɟɧ� ɛɚɫ� ɬɚɪɬ-
ɬɵ�� Ȼɿɪɚԕ� ɟɥ� ɿɲɿɧɞɟɝɿ� ɛԝɪɵɧԑɵ� ɛɟɣ�ɛɟɪɟɤɟɬ�
ɠɚԑɞɚɣ��ԕɚԕɬɵԑɵɫɬɚɪ�ɦɟɧ�ɲɢɟɥɟɧɿɫɬɟɪ�ɠԥɧɟ�ɟɫɤɿ�
ɪɟɠɢɦɧɿԙ�ԕɚԑɢɞɚɥɚɪɵ�ԧɡɝɟɪɿɫɫɿɡ�ԕɚɥɞɵª��

©ɋɢɪɢɹɞɚ�ɩɪɟɡɢɞɟɧɬɿ�Ȼɚɲɚɪ�Ⱥɫɚɞ�ɪɟɠɢɦɿɧɿԙ�
ԕɚԕɬɵԑɵɫɬɚɧ� ɤԧɡ� ɚɲɩɚԑɚɧɵɧɚ� ɛɿɪ� ɠɵɥɞɚɣ� ɛɨɥ-
ɞɵ�� ɨɥ� ɨɪɧɵɧɚɧ� ɤɟɬɟɞɿ� ɞɟɝɟɧ� ɛɨɥɠɚɦ� ɞɚ� ɨɪɵɧ-
ɞɚɥɦɚɞɵ�� Ⱥɫɚɞ� ɛɢɥɿɤɬɟɧ� ɤɟɬɩɟɫɟ�� ɋɢɪɢɹɞɚԑɵ�
ɫɚɹɫɢ� ɠɚԑɞɚɣ� ɲɢɟɥɟɧɿɫɬɿ� ɠɚԑɞɚɣɞɚ� ԕɚɥɚ� ɛɟɪɭɿ�
ԑɚɠɚɩ� ɟɦɟɫ�� Ⱥɫɚɞ� ɋɢɪɢɹɧɵ� ɞɚ� Ʌɢɜɚɧ� ɫɢɹԕɬɵ�
ԛɤɿɦɟɬɿ� ԥɥɫɿɡ�� ɚɥ� ԥɫɤɟɪɢ� ԕɭɚɬɵ� ɦɵԕɬɵ� ɟɥ� ɠɚ-
ɫɚɩ�� ԧɡɿ� ɟԙ�ɦɵԕɬɵ�ԥɫɤɟɪɢ�ԕɨɥɛɚɫɲɵԑɚ�ɚɣɧɚɥɭɵ�
ɵԕɬɢɦɚɥ�� Ɉɧɞɚɣ� ɠɚԑɞɚɣ� ɬɭɵɩ� ɠɚɬɫɚ�� Ⱥɫɚɞԕɚ�
ԕɚɪɫɵɥɚɫɬɚɪɵɧɵԙ� ԕɚɭԕɚɪɵ� ɠɟɬɩɟɭɿ� ɦԛɦɤɿɧ��
Ɉɧɵԙ� ԛɫɬɿɧɟ� Ⱥɫɚɞɬɵԙ� ԕɚɪɫɵɥɚɫɬɚɪɵ� ɥɢɛɟɪɚɥ-
ɞɵ� ɞɟɦɨɤɪɚɬɢɹ� ԕԝɪɭԑɚ� ɧɢɟɬɬɿ� ɦɟ"� Ʉɟɪɿɫɿɧɲɟ��
ɋɢɪɢɹɞɚԑɵ�ɬɨɩɬɚɪ�Ⱥɫɚɞ�ɪɟɠɢɦɿɧ�ɢɫɥɚɦɞɵԕ�ɪɟ-
ɠɢɦɦɟɧ�ɚɥɦɚɫɬɵɪԑɵɫɵ�ɤɟɥɟɬɿɧ�ɫɢɹԕɬɵª�ɞɟɩ�ɠɚ-
ɡɚɞɵ�ɦɚԕɚɥɚ�ɚɜɬɨɪɵ��

©Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟ� ɛɨɥԑɚɧ� ԧɡɝɟɪɿɫɬɟɪ� ɦɟɧ�
ɬԛɪɥɟɧɭɥɟɪ� ɟɤɿ� ɬԛɪɥɿ� ɛɨɥɞɵ��Ʌɢɜɢɹ� ɦɟɧ�ɋɢɪɢɹ�
ɫɢɹԕɬɵ� ɟɥɞɟɪɞɟ� ɠɚԑɞɚɣ� ɭɲɵԑɵɩ�� ɯɚɨɫ� ɨɪɧɚ-
ɞɵ�� ȿɝɢɩɟɬ� ɬԥɪɿɡɞɿ� ɦɟɦɥɟɤɟɬɬɟɪ� ɥɢɛɟɪɚɥɢɡɦɝɟ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ɤԧɡɞɟɪɿɧɿԙ�Ⱥɪɚɛ�ԥɥɟɦɿɧɿԙ�ɛԛɝɿɧɝɿ�ɛɨɥɦɵɫɵɧɚ�ԕɚɬɵɫɬɵ�ԥɪɬԛɪɥɿ�ɤԧɡԕɚɪɚɫɬɚɪɵ

ɠɟɬɩɟɣɬɿɧ� ɞɟɦɨɤɪɚɬɢɹɧɵ� ԕɚɧɚԑɚɬ� ɟɬɬɿ�� Ⱥɪɚɛ�
ԥɥɟɦɿ� ����� ɠɵɥԑɵ� ɒɵԑɵɫ� ȿɭɪɨɩɚɧɵԙ� ɤԛɣɿɧ�
ɤɟɲɟɞɿ� ɞɟɝɟɧ� ɠɨɪɚɦɚɥ� ɲɵɧɞɵԕԕɚ� ɚɣɧɚɥɦɚ-
ɞɵ�� Ȼɿɪ� ԕɚɪɚԑɚɧɞɚ� ɨԕɢԑɚɥɚɪ� ԝԕɫɚɫ� ɤԧɪɿɧɟɞɿ��
ɛɿɪɚԕ� ɨɥ� ±� ɬɟɤ� ɫɵɪɬԕɵ� ԝԕɫɚɫɬɵԕª� ɞɟɩ� ɠɚɡɚɞɵ�
�6WUDWIRU� &RPPHQWDU\��� Ɇɚԕɚɥɚɧɵԙ� ɫɨԙɵɧɞɚ��
ɫɚɹɫɚɬɬɚɧɭɲɵ� Ɏɪɢɞɦɚɧɧɵԙ� ©Ȼɿɪɚԕ� ɨɫɵɧɵԙ�
ɛԥɪɿ�©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɦɚԕɫɚɬɵɧɚ�ɠɟɬɩɟɞɿ�ɞɟɝɟɧɞɿ�
ɛɿɥɞɿɪɦɟɣɞɿª� ɞɟɝɟɧ� ɫԧɡɿ� ɛɟɪɿɥɝɟɧ��Ɏɪɢɞɦɚɧɧɵԙ�
ɨɣɵɧɲɚ�� ©Ⱥɪɚɛ� ɤԧɤɬɟɦɿª� Ȼɚɬɵɫ� ɤԧɡԕɚɪɚɫɵɦɟɧ�
ԕɚɪɚԑɚɧ�ɚɞɚɦԑɚ�ɦɚԕɫɚɬɵɧɚ�ɠɟɬɩɟɝɟɧɞɟɣ�ɤԧɪɿɧɭɿ�
ɦԛɦɤɿɧ�� Ԧɣɬɤɟɧɿ� ɥɢɛɟɪɚɥɢɡɦ� ɚɪɚɛ� ɟɥɞɟɪɿɧɟ�
ɛɚɪɦɚɞɵ�� ȿɝɟɪ� ©Ⱥɪɚɛ� ɤԧɤɬɟɦɿɧɿԙª�ɦɚԕɫɚɬɵ� ɥɢ-
ɛɟɪɚɥɢɡɦ� ɛɨɥɞɵ� ɞɟɩ� ɨɣɥɚɫɚԕ�� ԥɪɢɧɟ�� ɨɥ� ɛԝɥ�
ɦɚԕɫɚɬԕɚ�ɠɟɬɤɟɧ�ɠɨԕ��ȿɝɟɪ�ɦԥɫɟɥɟɝɟ�ɥɢɛɟɪɚɥɢɡɦ�
ɬԝɪԑɵɫɵɧɚɧ�ԕɚɪɚɣɬɵɧ�ɛɨɥɫɚԕ��ɨɧɞɚ�Ȼɟɧ�Ԥɥɢɞɿԙ�
ɟɥɿɧɟɧ� ԕɚɲɭɵ� ɞɚ� ɥɢɛɟɪɚɥɞɵԕ� ɞɚɦɭԑɚ� ԥɤɟɥɝɟɧ�

ɠɨԕ�� ɫɨԑɵɫ� ɩɟɧ� ɞɚԑɞɚɪɵɫ�� ɯɚɨɫɬɵԙ� ɛɚɫɬɚɦɚɫɵ�
ɛɨɥɵɩ�ɲɵԑɚɞɵª�ɞɟɝɟɧ�ɫɚɪɵɧɞɚ�ɚɹԕɬɚԑɚɧ�>�@��

Ԕɨɪɵɬɵɧɞɵ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ�
ɤԧɡɞɟɪɿɧɞɟ� ɤɟɣɛɿɪ� ȻȺԔ� ԕԝɪɚɥɞɚɪɵɧɵԙ� Ɍɚɹɭ�
ɒɵԑɵɫ� ɩɟɧ� ɚɪɚɛ� ԥɥɟɦɿ� ɟɥɞɟɪɿɧɞɟɝɿ� ɯɚɥɵԕɬɵԕ�
ԧɡɝɟɪɿɫɬɟɪɝɟ� ԕɚɬɵɫɬɵ� ɤԧɡԕɚɪɚɫɬɚɪɵɧɚ� ԕɵɫԕɚɲɚ�
ɲɨɥɭɥɚɪ� ԧɬɟ� ɤԧɩ�� Ɉɫɵ� ɤԧɡԕɚɪɚɫɬɚɪɞɚɧ� ɤɟɣɛɿɪ�
ȻȺԔ�ԕԝɪɚɥɞɚɪɵɧɵԙ�ɯɚɥɵԕɬɵ�ɛԝɪɵɫ�ɛɟɣɧɟɥɟɭɿɧ�
ɠԝɪɬɬɵԙ� ɟɥɟɦɟɣɬɿɧɿɧ� ɛɿɥɭɝɟ� ɛɨɥɚɞɵ�� Ɉɥɚɪ�
ԧɡɞɟɪɿɧɿԙ� ɠɵɥɞɚɪ� ɛɨɣɵ� ԛɤɿɦɟɬɬɟɪɿ� ɬɚɪɚɩɵɧɚɧ�
ɚɹԕԕɚ� ɬɚɩɬɚɥԑɚɧ� ԕԝԕɵԕɬɚɪɵɧɚ� ԕɨɥ� ɠɟɬɤɿɡɭɝɟ�
ɦԛɞɞɟɥɿ�� Ⱥɥ� Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ� ԕɚɪɚɩɚɣɵɦ�
ɯɚɥɵԕɬɚɪɞɵԙ� ɧɚɪɚɡɵɥɵԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ȻȺԔ�
ԕԝɪɚɥɞɚɪɵɧɵԙ� ɭ�ɲɭɵ� ɚɪɚɫɵɧɞɚ� ԧɡ� ɠɨɥɵɧ��
ɬɚɭɵɩ�� ɬɨɥɵԕ� ɠɟԙɿɫɤɟ� ɠɟɬɤɟɧɲɟ� ɿɥɝɟɪɿ� ɛɚɫɭɞɚ��
ɹԑɧɢ�ɛԝɥ�ɚɪɚɛɬɚɪɞɵԙ�ɩɿɤɿɪɿɧɲɟ��Ⱥɥɥɚɧɵԙ�ɭԥɞɟɫɿ�
ɠԥɧɟ�ɬɚɪɢɯɢ�ԛɤɿɦ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
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Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���
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©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɠԥɧɟ�ɨɧɵԙ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ��
ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɚ�ɵԕɩɚɥɵ

�����ɠɵɥɞɵԙ�ɚɹԑɵɧɞɚ�ɠԥɧɟ������ɠɵɥɞɵԙ�ɛɚɫɵɧɞɚ�ɋɨɥɬԛɫɬɿɤ�Ⱥɮɪɢɤɚ�ɦɟɦɥɟɤɟɬɬɟɪɿ�Ɍɭɧɢɫ��ȿɝɢɩɟɬ��Ʌɢɜɢɹɞɚ�
ɛɚɫɬɚɥԑɚɧ�©ɚɪɚɛ�ɤԧɤɬɟɦɿª�ɛԛɤɿɥ�Ɍɚɹɭ�ɒɵԑɵɫ�ɚɣɦɚԑɵɧɚ�ɠɚɣɵɥɞɵ��Ȼԝɥ�ɪɟɜɨɥɸɰɢɹɥɵԕ�ɬɨɥԕɵɧɞɚɪ������ɠɵɥɞɵԙ�
ɚԕɩɚɧ� ɚɣɵɧɵԙ� ɫɨԙɵɧɚ� ��� ɚɪɚɛ� ɦɟɦɥɟɤɟɬɿɧɿԙ� ���ɵɧ� ԕɚɦɬɵɞɵ�� Ȼԝɥ� ɚɣɦɚԕɬɚԑɵ� ɟɥɞɟɪ� ����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ�
ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�ɲɵԑɵɫԕɚ�ɤɟԙɟɸɿɧɟɧ�ɫɨԙ��ɤԧɪɲɿɥɟɫɬɿɤ�ɫɚɹɫɚɬɵɧɵԙ�ɚɭԕɵɦɵɧɚ�ɤɿɪɝɟɧ�ɟɞɿ��ɚɥ������ɠɵɥɞɚɧ�
ɛɚɫɬɚɩ�ɨɧɵԙ�ɀɟɪɨɪɬɚ�ɬɟԙɿɡɿ�ԛɲɿɧ�Ɉɞɚԕ�ɤԧɥɿɦɿɧɞɟɝɿ�ԥɪɿɩɬɟɫɬɟɪɿɧɟ�ɚɣɧɚɥԑɚɧ�ɟɞɿ��
Ɇɚԕɚɥɚɞɚ�ȿɈ�ɧɵԙ�ɛɚɫɬɚɩԕɵ�ɤɟɡɟԙɞɟɝɿ�ԝɫɬɚɦɞɵ�ɠɚɭɚɩɬɚ�ɛɨɥɭɵɧɵԙ�ɫɟɛɟɩɬɟɪɿ��ɤɟɣɿɧ�ȿɈ�ɧɵԙ�ɠɚԙɚ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚ-
ɬɟɝɢɹɧɵ�ɠԥɧɟ�ɬɢɿɫɬɿ�ɬԥɫɿɥɞɟɪ�ɦɟɧ�ԕԝɪɚɥɞɚɪɞɵ�ɠɚɫɚɩ�ɲɵԑɚɪɭɞɵԙ�ԕɚɠɟɬɬɿɥɿɝɿ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��ɀɚԙɚ�ɚɣɦɚԕɬɵԕ�
ɫɬɪɚɬɟɝɢɹɧɵ� ɠɚɫɚɩ� ɲɵԑɚɪɭ� ɬɟɤ� ԕɚɧɚ� ɫɚɹɫɢ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ԕɚɪɠɵɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɠɟɬɬɿɥɿɤɬɟɧ�
ɲɵԕɬɵ��Ɇɚԕɚɥɚɞɚ� ȿɈ� ɫɚɦɦɢɬɬɟɪɿɧɿԙ� ԕɨɪɵɬɵɧɞɵ� ԕԝɠɚɬɬɚɪɵ� ɛɚɫɬɵ� ɧɚɡɚɪԑɚ� ɚɥɵɧɵɩ�� ɚɪɚɛ� ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ�
ɠɟɬɿɥɞɿɪɿɥɝɟɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɤɨɧɰɟɩɰɢɹɫɵ�ɛɚɹɧɞɚɥԑɚɧ�ȿɈ�ɧɵԙ�ɪɟɫɦɢ�ԕԝɠɚɬɬɚɪɵ�ԕɚɪɚɫɬɵɪɵɥɞɵ��
ɀɚɥɩɵ� ɚɥԑɚɧɞɚ�� ȿɈ� ԧɡɿɧɿԙ� ɛԝɪɵɧԑɵ� ɫɚɹɫɚɬɵɧɚɧ� ɛɚɫ� ɬɚɪɬɚɬɵɧɞɵԑɵɧ� ɦԥɥɿɦɞɟɩ� ɨɬɵɪԑɚɧ� ɠɨԕ�� ɨɥ� ɚɣɦɚԕɬɚԑɵ�
ԧɡɝɟɪɿɫɬɟɪ�ɦɟɧ� ɨɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ� ɬɭɵɧɞɚɩ�ɠɚɬԕɚɧ�ɠɚԙɚ�ɦԛɦɤɿɧɞɿɤɬɟɪɞɿ� ɟɫɤɟɪɟ� ɨɬɵɪɵɩ�� ԧɡ� ɛɚԑɵɬɵɧ� ԕɚɣɬɚ�
ɠɚԙԑɵɪɬԕɚɧɞɵԑɵɧ�ɤԧɪɫɟɬɿɩ�ɨɬɵɪ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ©ɚɪɚɛ� ɤԧɤɬɟɦɿª�� ɪɟɜɨɥɸɰɢɹɥɵԕ� ɬԧԙɤɟɪɿɫ�� ɪɟɜɨɥɸɰɢɹɥɵԕ� ɬɨɥԕɵɧ�� ɚɣɦɚԕɬɵԕ� ɫɚɹɫɚɬ�� ɚɣɦɚԕɬɵԕ�
ɫɬɪɚɬɟɝɢɹ��ԥɪɿɩɬɟɫ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
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ɧɢɹɦɢ�ɛɵɥɢ�ɨɯɜɚɱɟɧɵ����ɢɡ����ɚɪɚɛɫɤɢɯ�ɝɨɫɭɞɚɪɫɬɜ��ɋɬɪɚɧɵ�ɪɟɝɢɨɧɚ�ɫɬɚɥɢ�ɚɞɪɟɫɚɬɚɦɢ�ȿɜɪɨɩɟɣɫɤɨɣ�ɩɨɥɢɬɢɤɢ�
ɫɨɫɟɞɫɬɜɚ��ɢɧɢɰɢɢɪɨɜɚɧɧɨɣ�ȿɋ�ɜ������ɝɨɞɭ�ɩɨɫɥɟ�ɟɝɨ�ɪɚɫɲɢɪɟɧɢɹ�ɜ�ɜɨɫɬɨɱɧɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ��ɚ�ɫ������ɝɨɞɚ�±�ɟɝɨ�
ɩɚɪɬɧɟɪɚɦɢ�ɜ�ɋɨɸɡɟ�ɞɥɹ�ɋɪɟɞɢɡɟɦɧɨɦɨɪɶɹ�
ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɩɪɢɱɢɧɵ�ɫɞɟɪɠɚɧɧɨɣ�ɪɟɚɤɰɢɢ�ɫɨ�ɫɬɨɪɨɧɵ�ȿɋ�ɧɚ�ɧɚɱɚɥɶɧɨɦ�ɷɬɚɩɟ��ɚ�ɡɚɬɟɦ�ɧɟɨɛɯɨ-
ɞɢɦɨɫɬɢ�ɜɵɪɚɛɨɬɤɢ�ȿɜɪɨɫɨɸɡɨɦ�ɧɨɜɨɣ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɫɬɪɚɬɟɝɢɢ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɩɨɞɯɨɞɨɜ�ɢ�ɢɧɫɬɪɭɦɟɧɬɨɜ��
ɂɦɩɟɪɚɬɢɜ�ɜɵɪɚɛɨɬɤɢ�ɧɨɜɨɣ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɫɬɪɚɬɟɝɢɢ�ɛɵɥ�ɧɟ�ɬɨɥɶɤɨ�ɩɨɥɢɬɢɱɟɫɤɢɦ��ɧɨ�ɢ�ɮɢɧɚɧɫɨɜɨ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɢɦ�
ȼ�ɫɬɚɬɶɟ�ɛɨɥɶɲɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɹɟɬɫɹ�ɢɬɨɝɨɜɵɦ�ɞɨɤɭɦɟɧɬɚɦ�ɫɚɦɦɢɬɨɜ��ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɨɮɢɰɢɚɥɶɧɵɣ�ɞɨɤɭ-
ɦɟɧɬ�ȿɋ��ɜ�ɤɨɬɨɪɨɦ�ɢɡɥɨɠɟɧɚ�ɦɨɞɟɪɧɢɡɢɪɨɜɚɧɧɚɹ�ɤɨɧɰɟɩɰɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫ�ɚɪɚɛɫɤɢɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
ȼ�ɰɟɥɨɦ��ȿɋ�ɞɟɤɥɚɪɢɪɭɟɬ�ɧɟ�ɨɬɤɚɡ�ɨɬ�ɫɜɨɟɣ�ɩɪɟɠɧɟɣ�ɩɨɥɢɬɢɤɢ��ɚ�ɩɨɤɚɡɵɜɚɟɬ�ɫɭɳɟɫɬɜɟɧɧɨɟ�ɨɛɧɨɜɥɟɧɢɟ�ɫɜɨɟɝɨ�
ɤɭɪɫɚ�ɫ�ɭɱɟɬɨɦ�ɩɪɨɢɫɯɨɞɹɳɢɯ�ɜ�ɪɟɝɢɨɧɟ�ɢɡɦɟɧɟɧɢɣ�ɢ�ɜɨɡɧɢɤɚɸɳɢɯ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɧɨɜɵɯ�ɜɨɡɦɨɠɧɨɫɬɟɣ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��©ɚɪɚɛɫɤɚɹ�ɜɟɫɧɚª��ɪɟɜɨɥɸɰɢɨɧɧɵɣ�ɩɟɪɟɜɨɪɨɬ��ɪɟɜɨɥɸɰɢɨɧɧɚɹ�ɜɨɥɧɚ��ɪɟɝɢɨɧɚɥɶɧɚɹ�ɩɨɥɢɬɢɤɚ��
ɪɟɝɢɧɚɥɶɧɚɹ�ɫɬɪɚɬɟɝɢɹ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɩɚɪɬɧɟɪɚɦɢ�

$�2�.DULPVDNRY��.�1�0DNDVKHYD
�7KH�$UDE�VSULQJ��DQG�LWV�LPSDFW�RQ�WKH�UHJLRQDO�SROLF\�RI�WKH�(XURSHDQ�8QLRQ

�$UDE� 6SULQJ���ZKLFK� EHJDQ� LQ� ODWH� ����DQGHDUO\����LQ�1RUWK�$IULFDQ� FRXQWULHVDV�7XQLVLD�� (J\SW�� DQG�/LE\D� KDV�
VSUHDGWR�DOPRVW�WKH�HQWLUH0LGGOH�(DVW�UHJLRQ��%\�WKH�HQG�RI)HEUXDU\�����ULRWVZHUH�FRYHUHG�E\���RIWKH����$UDEVWDWHV�
&RXQWULHV�LQ�WKH�UHJLRQKDYH�EHFRPHUHFLSLHQWVRI�WKH�(XURSHDQ1HLJKERUKRRG�3ROLF\�RIWKH�(8LQLWLDWHGLQ�����DIWHU�LWV�
H[SDQVLRQHDVWZDUG��DQG�VLQFH�����±�LWVSDUWQHUVLQ�WKH�8QLRQIRU�WKH�0HGLWHUUDQHDQ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɠԥɧɟ�ɨɧɵԙ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɚ�ɵԕɩɚɥɵ

7KH�DUWLFOHGLVFXVVHV� WKH�UHDVRQV�RI�UHVWUDLQHGUHDFWLRQ�IURP�WKH(8DW� WKH� LQLWLDO�VWDJH��DQG�WKHQ�WKH�QHHG�WR�GHYHORSD�
QHZUHJLRQDO� VWUDWHJ\� IRUWKH�(XURSHDQ�8QLRQDQG� UHOHYDQWDSSURDFKHV�DQG� WRROV�� ,PSHUDWLYHWR�GHYHORS�D�QHZUHJLRQDO�
VWUDWHJ\ZDV�QRW�RQO\SROLWLFDO�EXW�DOVRHFRQRPLF�DQG�¿QDQFLDO�
7KH�DUWLFOHIRFXVHV�RQODUJH�RXWFRPH�GRFXPHQWV�RI�VXPPLWV��FRQVLGHUVWKH�RI¿FLDO�GRFXPHQW�RI�WKH�(8��ZKLFK�RXWOLQHV�
DPRGHUQL]HGFRQFHSW�RI�FRRSHUDWLRQZLWK�$UDE�VWDWHV�
,Q�JHQHUDO��WKH�(8�GHFODUHVQRW�D�UHMHFWLRQ�R¿WV�SUHYLRXV�SROLF\��EXW�VKRZV�D�VLJQL¿FDQWXSGDWH�WR�LWVFRXUVH��WDNLQJ�LQWR�
DFFRXQW�FKDQJHVRFFXUULQJ�LQ�WKH�UHJLRQDQGDULVLQJ�LQ�WKLVQHZFDSDFLW\�
.H\�ZRUGV��©$UDE�VSULQJª��UHYROXWLRQ��UHYROXWLRQDU\�ZDYH��UHJLRQDO�SROLF\��UHJLRQDO�VWUDWHJ\��FRRSHUDWLRQ�ZLWK�SDUWQHU�
FRXQWULHV��

����� ɠɵɥɞɵԙ� ɚɹԑɵɧɞɚ� ɠԥɧɟ� ����� ɠɵɥɞɵԙ�
ɛɚɫɵɧɞɚ�Ɍɭɧɢɫɬɟɝɿ� ɪɟɜɨɥɸɰɢɹɞɚɧ� ɛɚɫɬɚɭ� ɚɥԑɚɧ�
©ɚɪɚɛ�ɤԧɤɬɟɦɿª�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ�ԛɲɿɧ�ɤԛɬɩɟɝɟɧ�
ɠɟɪɞɟɧ�ɛɨɥɞɵ�������ɠɵɥɵ�ɠɟɥɬɨԕɫɚɧɧɵԙ�ɚɹԑɵɧ��
ɞɚ�ɛɨɥԑɚɧ�ɪɟɜɨɥɸɰɢɹɥɵԕ�ɬԧԙɤɟɪɿɫɬɿԙ�ɧԥɬɢɠɟɫɿɧ��
ɞɟ� Ɍɭɧɢɫɬɟɝɿ� Ȼɟɧ�Ⱥɥɢ� ɪɟɠɢɦɿɧɿԙ� ԕԝɥɚɭɵɧɚ� ɫɟ-
ɛɟɩ� ɛɨɥԑɚɧ� ɟɥɞɟɝɿ�� ԥɫɿɪɟɫɟ� ɠɚɫɬɚɪ� ɚɪɚɫɵɧɞɚԑɵ�
ɠԝɦɵɫɫɵɡɞɵԕ��ɠɟɦԕɨɪɥɵԕɬɵԙ�ɠɨԑɚɪɵ�ɞɟԙɝɟɣɞɟ�
ɛɨɥɭɵ�� ԛɤɿɦɟɬ� ɬɚɪɚɩɵɧɚɧ� ɨɩɩɨɡɢɰɢɹɧɵԙ� ɛɚɫɵ-
ɥɵɩ� ɬɚɫɬɚɥɭɵ� ɫɢɹԕɬɵ� ɦԥɫɟɥɟɥɟɪ� ɲɚɦɚɦɟɧ� ����
ɦɢɥɥɢɨɧ� ɯɚɥɵԕɬɵ� ԕԝɪɚɣɬɵɧ� ɛԛɤɿɥ� ɚɣɦɚԕɬɚԑɵ�
ɚɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ� ɤԧɬɟɪɿɥɿɫɬɟɪɞɿԙ� ԧɪɲɭɿɧɟ�
ɵԕɩɚɥɵɧ�ɬɢɝɿɡɞɿ��Ȼԝɥ�ɪɟɜɨɥɸɰɢɹɥɵԕ�ɬɨɥԕɵɧɞɚɪ�
ȿɝɢɩɟɬ��Ƀɟɦɟɧ��Ʌɢɜɢɹ��ɋɢɪɢɹԑɚ�ɠɚɣɵɥɞɵ��ȿɈ�ԧɡ�
ɬɚɪɚɩɵɧɚɧ�ɛԝɥ�ɨԕɢԑɚɥɚɪԑɚ�ɭɚԕɬɵɥɵ�ɠɚɭɚɩ�ɛɟɪɟ�
ɚɥɦɚɭɵ�ɨɧɵԙ�ɛɚɫɬɚɩԕɵ�ɤɟɡɞɟ�ɚԕ�ɧɚԕɬɵ�ԝɫɬɚɧɵɦ�
ԕɚɛɵɥɞɚɣ�ɚɥɦɚԑɚɧɞɵԑɵɧɚɧ�ɤԧɪɿɧɟɞɿ��ɤԧɬɟɪɿɥɿɫɤɟ�
ɲɵԕԕɚɧ�ɯɚɥɵԕԕɚ�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɭ�ɦɟ�ԥɥɞɟ�ɪɟɫɦɢ�
ɛɢɥɿɤ�ԧɤɿɥɞɟɪɿɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ɫɚԕɬɚɩ�ԕɚɥɭ�ɦɚ"�
Ɉɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ�ȿɈ�ɧɵԙ� ԥɪɟɤɟɬɫɿɡɞɿɝɿɧɟ� ԧɡ�
ɿɲɿɧɟɧ� ɫɵɧ� ɚɣɬɵɥɞɵ��Ⱥɥɚɣɞɚ� ɛԝɧɞɚɣ�ɠɚԑɞɚɣɞɚ�
ɬɟɡ�ɚɪɚɞɚ�ɛɿɪ�ɠɚԕɬɵ�ԝɫɬɚɧɵɦɞɵ�ԕɚɛɵɥɞɚɭ�ɦԛɦɤɿɧ�
ɟɦɟɫɬɿɝɿɧ�� ɛɿɪɿɧɲɿɞɟɧ�� ɠɚԑɞɚɣɞɵԙ� ɛɟɥɝɿɫɿɡ��
ɞɿɝɿɦɟɧ�� ɟɤɿɧɲɿɞɟɧ�� ɤɨɧɫɟɧɫɭɫɬɵԕ� ɲɟɲɿɦɝɟ�
ɤɟɥɭɞɿԙ�ԕɢɵɧɞɵԑɵɦɟɧ�ɫɢɩɚɬɬɚɭԑɚ�ɛɨɥɚɞɵ�

�����ɠɵɥɵ�ɛɿɪԕɚɬɚɪ�ԛɤɿɦɟɬɬɿɤ�ɟɦɟɫ�ԝɣɵɦɞɚɪ��
ɨɥɚɪɞɵԙ� ɿɲɿɧɞɟ� Ⱥɞɚɦ� ԕԝԕɵԕɬɚɪɵ� ɛɨɣɵɧɲɚ�
ɟɭɪɨ�ɠɟɪɨɪɬɚɥɵԕ�ɠɟɥɿ��ɚɞɚɦ�ԕԝԕɵԕɬɚɪɵ�ɛɨɣɵɧ-
ɲɚ� ɯɚɥɵԕɚɪɚɥɵԕ�ɮɟɞɟɪɚɰɢɹ��ɲɟɤɚɪɚɫɵɡ� ɪɟɩɨɪ-
ɬɟɪɥɚɪ�Ɍɭɧɢɫɬɟɝɿ� ɨԕɢԑɚɥɚɪɞɵԙ� ɞɚɦɭɵɧɚ� ɛɚɣɥɚ-
ɧɵɫɬɵ� ԧɡɞɟɪɿɧɿԙ� ɚɥɚԙɞɚɭɲɵɥɵԕɬɚɪɵɧ� ɛɿɥɞɿɪɞɿ��
Ɉɥɚɪɞɵԙ� ɦԥɥɿɦɞɟɦɟɫɿɧɞɟ� ȿɈ� ɛԝɥ� ɠɚԑɞɚɣԑɚ�
ԕɚɬɵɫɬɵ� ԧɡɿɧɿԙ� ɬɢɿɫɬɿ� ɠɚɭɚɛɵɧ� ԕɚɣɬɚɪɦɚɞɵ�
ɞɟɥɿɧɝɟɧ� ɠԥɧɟ� ɛԝɥ� ԝɣɵɦɞɵ� ɚɡɚɦɚɬɬɵԕ�
ɬԝɪԑɵɧɞɚɪԑɚ� ɠɚɫɚɥԑɚɧ� ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕɬɵ�
ԥɲɤɟɪɟɥɟɭɝɟ�ɲɚԕɵɪɞɵ��ȿɈ�ɧɵԙ�ԝɫɬɚɧɵɦɞɵɥɵԑɵ�
ɫɵɧԑɚ�ɚɥɵɧɞɵ��

ȿɭɪɨɩɚɪɥɚɦɟɧɬɬɟ�ɬɭɧɢɫɬɿɤ�ɛɢɥɿɤ�ԧɤɿɥɞɟɪɿɧɿԙ�
ԥɪɟɤɟɬɿɧ� ɫɨɰɢɚɥɢɫɬɟɪ� ɠԥɧɟ� ©ɠɚɫɵɥɞɚɪª� ɬɨɛɵ�
ԕɚɬɚԙ� ɫɵɧԑɚ� ɚɥɞɵ�� Ɇɵɫɚɥɵ�� Ⱦɚɧɢɷɥɶ� Ʉɨɧ�
Ȼɟɧɞɢɬ� ȿɈ�ɧɵԙ� ɬɭɧɢɫɬɿɤ� ɪɟɚɤɰɢɹԑɚ� ɠɚɭ-
ɚɩ� ԕɚɣɬɚɪɭԑɚ� ɞɚɣɵɧ� ɟɦɟɫɬɿɝɿ� ɠɚɣɥɵ� ԧɤɿɧɿɲɿɧ�

ɛɿɥɞɿɪɿɩ��ԧɡɿɧɿԙ�ԥɪɿɩɬɟɫɬɟɪɿɧɟ�ԕɚɬɵɫɬɵ�ɛɿɪɬԝɬɚɫ��
ɠԛɣɟɥɿ� ɠԥɧɟ� ɧԥɬɢɠɟɥɿ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɠԛɪɝɿɡɟ�
ɚɥɦɚɣ� ɨɬɵɪԑɚɧɞɵԑɵɧ� ɤԧɪɫɟɬɬɿ� ɞɟɩ� ɚɬɚɩ� ɤɟɬɤɟɧ�
ɛɨɥɚɬɵɧ�>�@�

����� ɠɵɥɞɵԙ� ���ԕɚԙɬɚɪɵɧɞɚ� ȿɈ�ɧɵԙ�
ɋɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɥɟɪɿ� ɤɟԙɟɫɿɧɿԙ� ɨɬɵɪɵɫɵ�
ԧɬɬɿ�� Ɉԙɬԛɫɬɿɤ� ɀɟɪɨɪɬɚɬɟԙɿɡɿɧɞɟɝɿ� ɠɚԑɞɚɣɞɵԙ�
ɭɲɵԑɭɵ� ɦɟɧ� ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ� ɤԛɲɟɸɿɧ� ɟɫɤɟɪɟ�
ɨɬɵɪɵɩ�� ɤԛɧ� ɬԥɪɬɿɛɿɧɞɟ� ɛɚɫɬɵ� ɧɚɡɚɪ� ɚɣɦɚԕɬɵԕ�
ɦԥɫɟɥɟɝɟ� ɚɭɞɚɪɵɥɞɵ��Ȼɢɥɿɤ� ɚɭɵɫԕɚɧɧɚɧ�ɤɟɣɿɧɝɿ�
Ɍɭɧɢɫɬɟɝɿ� ɠɚԑɞɚɣɞɵ� ԕɚɪɚɫɬɵɪɚ� ɤɟɥɟ�� ɦɢɧɢɫ-
ɬɪɥɟɪ� ɬɭɧɢɫɬɿɤ� ɪɟɜɨɥɸɰɢɹɧɵԙ� ɤԧɪɲɿ� ɟɥɞɟɪ-
ɝɟ�� ԥɫɿɪɟɫɟ� ȿɝɢɩɟɬɤɟ� ɬɢɝɢɡɟɬɿɧ� ɵԕɩɚɥɵɧɚ� ɤԧԙɿɥ�
ɛԧɥɞɿ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ɨɥɚɪ� Ɍɭɧɢɫ� ɠԥɧɟ� ȿɝɢ-
ɩɟɬ� ɛɨɣɵɧɲɚ� ԕɚɛɵɥɞɚɧɵɩ� ɠɚɬԕɚɧ� ɲɟɲɿɦɞɟɪ�
ɛɨɥɚɲɚԕ� ɚɣɦɚԕɬɵԕ� ɫɚɹɫɚɬɬɵԙ� ɤɨɨɪɞɢɧɚɬ-
ɬɚɪɵɧ� ԕɚɥɵɩɬɚɫɬɵɪɚɬɵɧɞɵԑɵɧ� ɠԥɧɟ� ɛԝɥ�
ɲɟɲɿɦɞɟɪ� ɟɭɪɨɩɚɥɵԕ� ɬԥɫɿɥɞɿԙ� ɦɨɞɟɥɿ� ɪɟɬɿɧɞɟ�
ԕɚɛɵɥɞɚɧɚɬɵɧɞɵԑɵɧ� ɬԛɫɿɧɞɿ�� ȿɝɢɩɟɬ� ɛɨɣɵɧɲɚ�
ɦɢɧɢɫɬɪɥɿɤ� ɬɚɥԕɵɥɚɭɥɚɪ� ɛɚɪɵɫɵɧɞɚ� ȿɈ�ɧɵԙ�
ɚɣɦɚԕɬɚԑɵ�ɫɚɹɫɚɬɵ�ɠԥɧɟ�ɨɧɵԙ�ԕɚɬɵɫɭɵɧ��ɫɨɧɵԙ�
ɿɲɿɧɞɟ�ȿɭɪɨɩɚɥɵԕ� ɤԧɪɲɿɥɟɫɬɿɤ� ɫɚɹɫɚɬɬɵ� �ȿɄɋ��
ԕɚɣɬɚ� ԕɚɪɚɫɬɵɪɭ� ɠԧɧɿɧɞɟɝɿ� ɬɚɥԕɵɥɚɭɥɚɪ� ɠԛɪɟ�
ɛɚɫɬɚɞɵ��Ʉɷɬɪɢɧ�ɗɲɬɨɧ�Ʉɟԙɟɫɬɿԙ�ɤԛɧ�ɬԥɪɬɿɛɿɧɟ�
ȿɄɋ�ɬɵ�ɬɚɥԕɵɥɚɭɞɵ�ɤɿɪɝɿɡɟɬɿɧɿɧ�ɬԝɠɵɪɵɦɞɚɞɵ�
>�@��Ȼɪɸɫɫɟɥɶɞɿԙ�Ɍɭɧɢɫɬɟɝɿ�ɪɟɫɦɢ�ɛɢɥɿɤɤɟ�ԕɚɪɫɵ�
ɯɚɥɵԕ�ɤԧɬɟɪɿɥɿɫɿɧɟ�ɞɟɝɟɧ�ɬԛɫɿɧɿɤɫɿɡ�ԝɫɬɚɧɵɦɵ�Ɍɭ-
ɧɢɫ�ɯɚɥԕɵɧɵԙ�ԧɡ�ԕԝԕɵԕɬɚɪɵ�ɦɟɧ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ԝɦɬɵɥɵɫɬɚɪɵ� ԛɲɿɧ� ɛɟɣɛɿɬ� ɤԛɪɟɫɭɿɧ�ɦɨɣɵɧɞɚɭ-
ɦɟɧ�ԧɡɝɟɪɞɿ�

Ʉɟԙɟɫ�ԧɡ�ԕɨɪɵɬɵɧɞɵɥɚɪɵɧɞɚ�Ɍɭɧɢɫɬɿԙ�ɞɟɦɨ��
ɤɪɚɬɢɹɥɵԕ� ԝɦɬɵɥɵɫɬɚɪɵɧɚ� ɧɢɟɬɬɟɫ� ɟɤɟɧɞɿɝɿɧ�
ɠԥɧɟ� ɨԑɚɧ� ɬԝɪɚԕɬɵ� ɞɟɦɨɤɪɚɬɢɹɧɵ�� ɡɚԙɧɵԙ�
ԛɫɬɟɦɞɿɝɿɧ�ɠԥɧɟ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɩɥɸɪɚɥɢɡɦɞɿ�ɨɪ-
ɧɚɬɭɞɚ�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɟɬɿɧɞɿɝɿɧ�ɪɚɫɬɚɞɵ��ȿɈ�ɚɭɵɫ��
ɩɚɥɵ�ԛɤɿɦɟɬɬɿԙ�ɫԥɣɤɟɫ�ɲɟɲɿɦɞɟɪɿɧɟ�ɠԥɧɟ�ɨɧɵԙ�
ԧɡɿɧɟ�ɚɥԑɚɧ�ɦɿɧɞɟɬɬɟɪɿɧɟ�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɟɬɿɧɞɿɝɿɧ�
ɠԥɧɟ�ɨɥɚɪɞɵԙ�ɨɪɵɧɞɚɥɭɵ�ɤɟɪɟɤɬɿɝɿɧ�ɛɿɥɞɿɪɞɿ��

ȿɭɪɨɩɚɪɥɚɦɟɧɬɬɟɝɿ� ɫɵɧɢ� ɤԧԙɿɥ�ɤԛɣɥɟɪ�
ȿɈ�ɧɵԙ� ɿɲɿɧɞɟ� ɛɟɥɫɟɧɞɿ� ɫɚɹɫɢ� ɥɚɝɟɪɞɿԙ�
ɤԛɲɟɸɿɧɟ� ɚɥɵɩ� ɤɟɥɞɿ�� ȿɈ�ɧɵԙ� ɠɟɬɟɤɲɿ� ɛɟɫ�
ɟɥɿɧɿԙ� ɤԧɲɛɚɫɲɵɥɚɪɵ� �Ƚɟɪɦɚɧɢɹ�� Ɏɪɚɧɰɢɹ��
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Ⱥ�Ɉ��Ʉɚɪɢɦɫɚɤɨɜ��Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ

Ԝɥɵɛɪɢɬɚɧɢɹ��ɂɬɚɥɢɹ�ɠԥɧɟ�ɂɫɩɚɧɢɹ����ɚԕɩɚɧɞɚ�
ȿɈ�ɧɵԙ� ɫɚɦɦɢɬɿ� ԕɚɪɫɚԙɵɧɞɚ� ȿɝɢɩɟɬɬɟ� ɠɚԙɚ�
ԛɤɿɦɟɬɬɿ� ɬɟɡ� ɚɪɚɞɚ� ԕԝɪɭɞɵ� ɛɚɫɬɚɭ� ԕɚɠɟɬɬɿɥɿɝɿ�
ɚɣɬɵɥԑɚɧ� ɛɿɪɥɟɫɤɟɧ� ɞɟɤɥɚɪɚɰɢɹɧɵ� ɠɚɪɢɹɥɚɞɵ��
ɇԥɬɢɠɟɫɿɧɞɟ�ȿɭɪɨɩɚɥɵԕ�Ʉɟԙɟɫ��ȿɄ��ɨɫɵ�ɛɟɫɬɿɤ��
ɬɿԙ�ɿɡɿɧɲɟ�ȿɝɢɩɟɬɬɿ�ԧɬɩɟɥɿ�ԛɪɞɿɫɬɿ�ɞɟɪɟɭ�ɛɚɫɬɚɭԑɚ�
ɲɚԕɵɪɞɵ�� ɛɿɪɚԕ� ɛԝɥ� ɫɨɥ� ɤɟɡɞɟɝɿ� ɛɚɫɲɵɥɵԕɬɵԙ�
ɤɟɬɭ� ɤɟɪɟɤɬɿɝɿɦɟɧ� ɬɿɤɟɥɟɣ� ɛɚɣɥɚɧɵɫɬɵɪɵɥɦɚ-
ɞɵ�� Ȼɢɥɿɤɬɿԙ� ɚɭɵɫɭ� ԕɚɠɟɬɬɿɥɿɝɿ� ɠԧɧɿɧɞɟɝɿ� ɠɚɥ-
ɩɵ�ɬԛɫɿɧɿɤɤɟ�ԕɚɪɚɦɚɫɬɚɧ��ȽɎɊ�ɤɚɧɰɥɟɪɿ�Ⱥɧɝɟɥɚ�
Ɇɟɪɤɟɥɶɞɿԙ� ɛɟɪɝɟɧ� ɬԛɫɿɧɿɤɬɟɦɟɫɿ� ɛɨɣɵɧɲɚ� ȿɈ�
ȿɝɢɩɟɬɬɿԙ� ɿɲɤɿ� ɿɫɬɟɪɿɧɟ� ɠɚɬɚɬɵɧ� ɦԥɫɟɥɟɧɿ� ɲɟ-
ɲɭɝɟ�ɪɟɫɦɢ�ɬԛɪɞɟ�ɚɪɚɥɚɫɚ�ɚɥɦɚɣɞɵ�

Ɋɟɫɟɣɥɿɤ�ɫɚɪɚɩɲɵ�Ⱦ��Ⱦɚɧɢɥɨɜɬɵԙ�ɩɿɤɿɪɿɧɲɟ��
Ɍɭɧɢɫ� ɠԥɧɟ� ȿɝɢɩɟɬɬɟɝɿ� ɨԕɢԑɚɥɚɪ� ȿɈ�ɧɵԙ� ԛɲ�
ԕɚԑɢɞɚɬɬɵ�ԕɨɪɵɬɵɧɞɵԑɚ�ɤɟɥɭɿɧɟ�ɚɥɵɩ�ɤɟɥɞɿ� >�@��
Ȼɿɪɿɧɲɿɞɟɧ�� ɟɭɪɨɩɚɥɵԕ� ɪɟɚɤɰɢɹ� ɨԕɢԑɚ� ɛɚɪɵɫɵ-
ɧɚɧ� ԕɚɥɵɩ� ɛɚɪɚ� ɠɚɬԕɚɧɞɵԑɵ� ɛɟɥɝɿɥɿ� ɛɨɥɞɵ�� Ⱥɥ�
ɈɋԔɋ�ɧɵԙ� ɠɚԙɚ� ɦɟɯɚɧɢɡɦɞɟɪɿ� ɦɟɧ� ԕԝɪɚɥɞɚɪɵ�
ɬɢɿɦɫɿɡ� ɟɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɬɿ�� ȿɤɿɧɲɿɞɟɧ�� ɛԝɥ�
ɪɟɜɨɥɸɰɢɹɥɵԕ� ɬɨɥԕɵɧ� Ɍɭɧɢɫ� ɠԥɧɟ� ȿɝɢɩɟɬ� ɬɟɪ-
ɪɢɬɨɪɢɹɥɚɪɵɧɞɚ� ɬɨԕɬɚɩ� ԕɚɥɦɚɣɬɵɧɞɵԑɵ� ɚɧɵԕ�
ɛɨɥɞɵ�� Ɉɥ� ɚɣɦɚԕɬɵԙ� ɛɚɫԕɚ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟ� ɞɟ�
ɨɪɵɧ�ɚɥɭɵ�ԥɛɞɟɧ�ɦԛɦɤɿɧ�ɟɞɿ��Ԛɲɿɧɲɿɞɟɧ��ȿɈ�ɧɵԙ�
ɤԧɪɲɿɥɟɫɬɿɤ� ɠԥɧɟ� ɠɟɪɨɪɬɚɬɟԙɿɡɞɿɤ� ɫɚɹɫɚɬɵɧɵԙ�
ɫԥɬɫɿɡɞɿɤɤɟ�ԝɲɵɪɚԑɚɧɞɵԑɵ�ɬԛɫɿɧɿɤɬɿ�ɛɨɥɞɵ��

Ȼԝɥ� ԕɨɪɵɬɵɧɞɵɥɚɪɞɵԙ� ԕɢɵɥɵɫɭɵ� ȿɈ�ɧɵ�
ɠɚԙɚ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɧɵ�ɠԥɧɟ�ɬɢɿɫɬɿ�ɬԥɫɿɥɞɟɪ�
ɦɟɧ� ԕԝɪɚɥɞɚɪɞɵ� ɠɚɫɚɩ� ɲɵԑɚɪɭ� ԕɚɠɟɬɬɿɥɿɝɿɧɟ�
ɚɥɵɩ� ɤɟɥɞɿ�� Ȼԝԑɚɧ� ɬԛɪɬɤɿ� ɛɨɥԑɚɧ� ɧɟɝɿɡɝɿ� ɫɟɛɟɩ-
ɬɟɪɝɟ�ɚɣɦɚԕɬɚԑɵ�ԕɚɭɿɩɬɿԙ�ɤԧɥɟɦɞɿɥɿɝɿɧ��ɨԕɢԑɚɥɚɪ�
ɞɢɧɚɦɢɤɚɫɵɧɵԙ�ɠԥɧɟ�ԧɡɝɟɪɿɫɬɟɪɞɿԙ�ԛɞɟɦɟɥɿɥɿɝɿɧ��
ɬԝɪɚԕɫɵɡɞɵԕɬɵԙ� ɤԛɲɟɸɿɧ� ɠɚɬԕɵɡɭԑɚ� ɛɨɥɚ-
ɞɵ�� Ȼԝԑɚɧ� ԕɨɫɚ� ɬɢɿɦɫɿɡ� ɬԥɫɿɥɞɟɪ� ɦɟɧ� ɟɫɤɿɪɝɟɧ�
ԕԝɪɚɥɞɚɪɞɵ� ԕɨɥɞɚɧɭɞɵԙ� ɦԛɦɤɿɧ� ɟɦɟɫɬɿɝɿ� ԧɡ�
ɫɟɩɬɿɝɿɧ� ɬɢɝɿɡɞɿ�� ɀɚԙɚ� ɚɣɦɚԕɬɵԕ� ɫɬɪɚɬɟɝɢɹɧɵ�
ɠɚɫɚɩ� ɲɵԑɚɪɭ� ɬɟɤ� ԕɚɧɚ� ɫɚɹɫɢ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� ԕɚɪɠɵɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɠɟɬɬɿɥɿɤɬɟɧ�
ɲɵԕɬɵ�� Ԧɣɬɤɟɧɿ� ȿɈ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɫԥɬɫɿɡ��
ɞɿɤɤɟ� ԝɲɵɪɚԑɚɧ� ɫɚɹɫɚɬɬɵԙ� ɦɚԕɫɚɬɬɚɪɵ� ɦɟɧ�
ԕԝɪɚɥɞɚɪɵɧɚ� ԕɚɪɠɵ� ɛԧɥɭɞɿ� ɠɚɥԑɚɫɬɵɪɭԑɚ�
ɤɟɥɿɫɿɦ�ɛɟɪɭɥɟɪɿ�ɤԛɦԥɧ�ɬɭɞɵɪɭɲɵ�ɟɞɿ��

����� ɠɵɥɞɵԙ� ɚԕɩɚɧ� ɚɣɵɧɵԙ� ɛɚɫɵɧɞɚ� ȿɄ�
ɠɚԙɚ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɧɵ�ɠɚɫɚɩ�ɲɵԑɚɪɭԑɚ�ɛɚɫ��
ɬɚɦɚ� ɠɚɫɚɞɵ�� Ⱥɪɚɛ�ɠɟɪɨɪɬɚɬɟԙɿɡɞɿɤ� ɚɣɦɚԑɵɧ��
ɞɚԑɵ�ԧɬɩɟɥɿ�ɠԥɧɟ�ɬɪɚɧɫɮɨɪɦɚɰɢɹɥɵԕ�ԛɪɞɿɫɬɟɪɝɟ�
ԕɨɥɞɚɭ� ɠɚɫɚɭԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɲɚɪɚɥɚɪ� ɩɚɤɟɬɿɧ�
ɠɚɫɚɭ� Ʉ�� ɗɲɬɨɧԑɚ� ɬɚɩɫɵɪɵɥɞɵ�� ɋɚɦɦɢɬɬɟ� ȿɈ�
ɬɚɪɚɩɵɧɚɧ� ɤԧɪɫɟɬɿɥɟɬɿɧ� ɤԧɦɟɤɬɿԙ� ɛɚɫɵɦɞɵ�
ɛɚԑɵɬɬɚɪɵ� ɚɧɵԕɬɚɥɞɵ�� Ɉɥɚɪԑɚ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ɢɧɫɬɢɬɭɬɬɚɪɞɵԙ� ɧɵԑɚɸɵ�� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�

ɛɚɫԕɚɪɭɞɵ� ɠԥɧɟ� ԥɥɟɭɦɟɬɬɿɤ� ԥɞɿɥɟɬɬɿɥɿɤɩɟɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ�� ɟɪɤɿɧ� ɠԥɧɟ� ԥɞɿɥɟɬɬɿ� ɫɚɣɥɚɭ��
ɥɚɪɞɵ� ɞɚɣɵɧɞɚɭ� ɤɿɪɞɿ�� ȿɈ�ɧɵԙ� ɠɟɬɟɤɲɿ�
ɟɥɞɟɪɿ� ɨɫɵ� ɦɚԕɫɚɬɬɚɪԑɚ� ɫԥɣɤɟɫ� ȿɄɋ�ɬɵ� ɠԥɧɟ�
ɝɭɦɚɧɢɬɚɪɥɵԕ�ɤԧɦɟɤ� ɤԧɪɫɟɬɭ�ԛɲɿɧ� ԕԝɪɚɥɞɚɪɞɵ�
ɛɟɣɿɦɞɟɭ� ɤɟɪɟɤɬɿɝɿɧ� ɦɨɣɵɧɞɚɞɵ�� Ԕɨɪɵɬɵɧɞɵ�
ԕԝɠɚɬɬɚ�ɟɭɪɨɩɚɥɵԕ�ɟɥɞɟɪ�ɚɥԑɚɲ�ɪɟɬ�ɲɚɪɬɬɵɥɵԕ�
ԕɚԑɢɞɚɬɵɧ� ɛɟɥɝɿɥɟɞɿ�� Ȼԝɥ� ԕɚԑɢɞɚɬ� ȿɈ�ɧɵԙ�
ԥɪɿɩɬɟɫ�ɟɥɞɟɪɝɟ�ɤԧɪɫɟɬɟɬɿɧ�ɤԧɦɟɤ�ɩɟɧ�ɨɥɚɪ�ɬɚɪɚ-
ɩɵɧɚɧ�ɠɚɫɚɥɚɬɵɧ�ɫɚɹɫɢ�ɠԥɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɪɟ-
ɮɨɪɦɚɥɚɪ�ԧɡɚɪɚ�ɛɚɣɥɚɧɵɫɬɵ�ɟɤɟɧɞɿɝɿɧ�ɛɿɥɞɿɪɟɞɿ��
Ȼԝɥ� ԕɚԑɢɞɚɬ� ԕԝɠɚɬɬɚ� ɛɵɥɚɣ� ɤԧɪɿɧɿɫ� ɬɚɩԕɚɧ��
©ȿɭɪɨɩɚɥɵԕ� ɤɟԙɟɫ� ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɪɟɮɨɪɦɚɥɚɪ� ɛɚԑɵɬɵɧ� ԝɫɬɚɧɚɬɵɧ� ɟɥɞɟɪɝɟ�
ɬɢɿɦɞɿ� ɤԧɦɟɤ� ɤԧɪɫɟɬɭɞɿ� ԧɡ� ɿɲɿɧɟ� ԕɨɫɚɬɵɧ�ɠɚԙɚ�
ԥɪɿɩɬɟɫɬɿɤɬɿ�ԕԝɪɭ�ɠɨɥɵɧ�ԝɫɬɚɧɚɞɵª�>�@�

�� ɧɚɭɪɵɡɞɚ� ȿɭɪɨɩɚɥɵԕ� Ʉɨɦɢɫɫɢɹ� ɠԥɧɟ�
ȿɈ�ɧɵԙ� ɋɵɪɬԕɵ� ɿɫɬɟɪ� ɠԥɧɟ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɹ-
ɫɚɬɵ� ɛɨɣɵɧɲɚ� ɠɨԑɚɪɵ� ԧɤɿɥɿɧɿԙ� ɚɩɩɚɪɚɬɵ� ɬɚ-
ɪɚɩɵɧɚɧ� ɞɚɣɵɧɞɚɥԑɚɧ� ɚɪɚɛ� ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɠɟɬɿɥɞɿɪɿɥɝɟɧ�ɤɨɧɰɟɩɰɢɹɫɵ�
ɤԧɪɫɟɬɿɥɝɟɧ� ȿɈ�ɧɵԙ� ɚɥԑɚɲԕɵ� ɪɟɫɦɢ� ԕԝɠɚɬɵ�
ɠɚɪɵԕ� ɤԧɪɞɿ�� Ɉɥ� ©Ⱦɟɦɨɤɪɚɬɢɹ� ɠԥɧɟ� ɛɿɪɥɟɫɿɩ�
ԧɪɤɟɧɞɟɭ� ԛɲɿɧ� Ɉԙɬԛɫɬɿɤ� ɀɟɪɨɪɬɚɬɟԙɿɡɿɦɟɧ�
ԥɪɿɩɬɟɫɬɿɤª� ɞɟɩ� ɚɬɚɥɞɵ� >�@�� Ȼԝɥ� ԕԝɠɚɬɬɵ� ɠɭɪ-
ɧɚɥɢɫɬɬɟɪɝɟ� ɬɚɧɵɫɬɵɪɭ� ɛɚɪɵɫɵɧɞɚ� Ȼɚɪɪɨɡɭ�
ɛɵɥɚɣ� ɦԥɥɿɦɞɟɞɿ�� ©ȿɈ� ɛɿɡɞɿԙ� ɤԧɪɲɿɥɟɪɿɦɿɡɛɟɧ�
ԕɚɬɵɧɚɫɬɚɪɞɚ� ɚɥԑɚ� ɫɚɩɚɥɵ� ɫɟɪɩɿɥɿɫ� ɠɚɫɚɭ� ɤɟ-
ɪɟɤ�� Ɉɥɚɪ� ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɪɟɮɨɪ-
ɦɚɥɚɪ� ɠɨɥɵɦɟɧ� ɠԛɪɭɞɿ� ԕɚɥɚɩ� ɨɬɵɪ� ɠԥɧɟ�
ԕɚɛɿɥɟɬɬɿª� >�@�� Ԝɫɵɧɵɥԑɚɧ� ɤɨɧɰɟɩɰɢɹɧɵ�
ɬɨɥɵԑɵɦɟɧ� ɠɚԙɚ� ɞɟɭɝɟ� ɛɨɥɦɚɣɞɵ�� ԧɣɬɤɟɧɿ�
ɨɥ� ԧɡɝɟɪɦɟɣɬɿɧ� ɧɟɝɿɡɝɿ� ԕԝɧɞɵɥɵԕɬɚɪԑɚ� ɠԥɧɟ�
ɟɭɪɨɩɚɥɵԕ� ɛɚɫɵɦɞɵɥɵԕɬɚɪԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ� ȿɈ�
ɫɚɹɫɚɬɵɧɵԙ� ɛɿɪɿɡɞɿɥɿɝɿɧ� ɤԧɪɫɟɬɟɞɿ�� Ԕԝɠɚɬɬɚ�
ȿɈ� ɚɣɦɚԕɬɚԑɵ� ԧɡɝɟɪɿɫɬɟɪɞɿ� ɠԥɧɟ� ɨɫɵԑɚɧ� ɛɚɣ-
ɥɚɧɵɫɬɵ� ɠɚԙɚ� ɦԛɦɤɿɧɞɿɤɬɟɪɞɿ� ɟɫɤɟɪɟɬɿɧ� ԧɡɿɧɿԙ�
ɛɚԑɵɬɵɧɵԙ� ɠɚԙɚɪɬɵɥԑɚɧɞɵԑɵɧ� ɦԥɥɿɦɞɟɣɞɿ��
Ɉԑɚɧ� ɠɟɞɟɥ� ɠԥɧɟ� ɨɪɬɚɦɟɪɡɿɦɞɿ� ɫɢɩɚɬɬɚԑɵ�
ɧɚԕɬɵ�ɲɚɪɚɥɚɪ� ɤɿɪɝɟɧ�� Ȼɚɫɵɦɞɵ�ɦɚԕɫɚɬɬɚɪɞɵԙ�
ɛɿɪɿ� ɪɟɬɿɧɞɟ� ɚɣɦɚԕɬɚԑɵ� ɞɟɦɨɤɪɚɬɢɹɧɵ� ɞɚɦɵ-
ɬɭ� ɛɨɥԑɚɧɞɵԕɬɚɧ�� ɠɚԙɚ� ɫɬɪɚɬɟɝɢɹɧɵԙ� ɛɿɪɿɧɲɿ�
ɷɥɟɦɟɧɬɿ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɬɪɚɧɫɮɨɪɦɚɰɢɹԑɚ�ɠԥɧɟ�
ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɢɧɫɬɢɬɭɬɬɚɪɞɵԙ� ԕɚɥɵɩɬɚɫɭɵɧɚ�
ԕɨɥɞɚɭ� ɤԧɪɫɟɬɭ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ȼԝɥ� ԕɨɥɞɚɭ�
ɛɨɫɬɚɧɞɵԕ�� ɤɨɧɫɬɢɬɭɰɢɹɥɵԕ� ɠԥɧɟ� ԕԝԕɵԕɬɵԕ�
ɪɟɮɨɪɦɚɥɚɪ� ɠԥɧɟ� ɠɟɦԕɨɪɥɵԕɩɟɧ� ɤԛɪɟɫɭɝɟ�
ɛɚɫɬɵ� ɧɚɡɚɪ� ɚɭɞɚɪɚɞɵ�� ȿɤɿɧɲɿ� ɧɟɝɿɡɝɿ� ɷɥɟ-
ɦɟɧɬ� ԥɪɿɩɬɟɫɬɿɤɬɿ� ɯɚɥɵԕɬɚɪ� ɚɪɚɫɵɧɞɚԑɵ� ԧɡɚɪɚ�
ԥɪɟɤɟɬɬɟɫɬɿɤɬɿ�� ԥɫɿɪɟɫɟ� ɚɡɚɦɚɬɬɵԕ� ԕɨԑɚɦԑɚ�
ԕɨɥɞɚɭ�ɤԧɪɫɟɬɭ�ɬԛɪɿɧɞɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ɲɟԙɛɟɪɞɟɧ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɠԥɧɟ�ɨɧɵԙ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɚ�ɵԕɩɚɥɵ

ɲɵԑɚɪɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ʉɨɧɰɟɩɰɢɹɞɚ�ɛɿɪԕɚɬɚɪ�
ɚɪɚɛ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟɝɿ�ɬɨɥԕɭɥɚɪ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦԥɫɟɥɟɥɟɪɦɟɧ�� ԝɥɬɬɵԕ� ɛɚɣɥɵԕɬɵ� ɛԧɥɭɞɟɝɿ�
ԛɣɥɟɫɩɟɭɲɿɥɿɤɬɟɪɦɟɧ�� ɠԝɦɵɫ� ɨɪɵɧɞɚɪɵɧɵԙ�
ɠɟɬɿɫɩɟɭɲɿɥɿɝɿɦɟɧ�� ɨԕɭ� ɠԛɣɟɫɿɧɿԙ� ɠԥɧɟ� ɤԥɫɿɛɢ�
ɞɚɣɵɧɞɵԕɬɵԙ� ԥɥɫɿɡɞɿɝɿɦɟɧ� ɛɚɣɥɚɧɵɫɬɵɪɵɥɚ-
ɞɵ��Ɉɫɵɞɚɧ�ɲɵԑɚ� ɤɟɥɟ� ԛɲɿɧɲɿ� ɧɟɝɿɡɝɿ� ɷɥɟɦɟɧɬ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭ� ɠԥɧɟ� ɠԝɦɵɫ� ɨɪɵɧɞɚɪɵɧ�
ԕԝɪɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ȼԝɥ�ɦԥɫɟɥɟɝɟ�ԕɚɬɵɫɬɵ�ɤɨɧ-
ɰɟɩɰɢɹɞɚ�ȿɈ�ɧɵԙ�ԥɪɿɩɬɟɫ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�ԧɡɚɪɚ�
ԥɪɟɤɟɬɬɟɫɭɞɿԙ�ɤɟԙ�ɫɚɥɚɫɵ�ԕɚɦɬɵɥԑɚɧ��ɨɧɵԙ�ɿɲɿɧ��
ɞɟ�ɲɚԑɵɧ�ɠԥɧɟ�ɨɪɬɚ�ɛɢɡɧɟɫɤɟ��ɨԕɭ�ɠԥɧɟ�ɞɟɧɫɚɭ��
ɥɵԕ� ɫɚԕɬɚɭ� ɠԛɣɟɫɿɧ� ɪɟɮɨɪɦɚɥɚɭԑɚ� ԕɨɥɞɚɭ� ɤԧɪ��
ɫɟɬɭ��ɤɟɞɟɣ�ɚɣɦɚԕɬɚɪɞɵ�ɞɚɦɵɬɭ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ɉԙɬԛɫɬɿɤ� ɀɟɪɨɪɬɚɬɟԙɿɡɿ�
ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɞɚɦɵɬɭԑɚ�
ɛԧɥɿɧɟɬɿɧ� ԕɚɪɠɵɥɵԕ� ԕԝɪɚɥɞɚɪɞɵԙ� ɛɿɪɲɚɦɚ�
ԝɥԑɚɣɬɵɥɚɬɵɧɞɵԑɵ�ɚɣɬɵɥԑɚɧ��

��� ɧɚɭɪɵɡɞɚ� ȿɈ�ɧɵԙ� ɤɟɡɟɤɬɟɧ� ɬɵɫ� ԧɬɤɟɧ��
ɫɚɦɦɢɬɿɧɞɟ�Ɉԙɬԛɫɬɿɤ�ɀɟɪɨɪɬɚ� ɬɟԙɿɡɿ�ɦɟɦɥɟɤɟɬ��
ɬɟɪɿɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ɠɚԙɚ� ɤɨɧɰɟɩɰɢɹ-
ɫɵɧ� ԕɨɥɞɚɣɬɵɧ� ɞɟɤɥɚɪɚɰɢɹɧɵ� ԕɚɛɵɥɞɚɞɵ�� ȿɄ�
ɧɵԙ�ɲɟɲɿɦɿɧɟ�ɬԛɫɿɧɿɤ�ɛɟɪɟ�ɤɟɥɟ��ɨɧɵԙ�ɬԧɪɚԑɚɫɵ�
ɏɟɪɦɚɧ� ȼɚɧ� Ɋɨɦɩɟɣ� ȿɈ�ɧɵԙ� ɠɚԙɚ� ɛɚԑɵɬɵɧ�
ɚɧɵԕɬɚɣɬɵɧ�ɟɫɤɟɪɬɩɟ�ɠɚɫɚɞɵ��Ɉɥ�Ɍɭɧɢɫ��ȿɝɢɩɟɬ�
ɠԥɧɟ�Ʌɢɜɢɹɞɚԑɵ�ɤԧɬɟɪɿɥɿɫɬɟɪ�ɮɭɧɞɚɦɟɧɬɚɥɢɡɦ-
ɝɟ�ɟɲԕɚɧɞɚɣ�ԕɚɬɵɫɵ�ɠɨԕ�ɞɟɩ�ɦԥɥɿɦɞɟɞɿ�>�@��

ɋɚɦɦɢɬɬɿԙ�ԕɨɪɵɬɵɧɞɵ�ԕԝɠɚɬɵɧɞɚ�ԥɪɿɩɬɟɫɬɿɤ�
ԥɥɞɟԕɚɣɞɚ�ɬɟɪɟԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɢɧɬɟɝɪɚɰɢɹ��ɧɚ��
ɪɵԕɬɚɪԑɚ�ɲɵԑɭ�ɦԛɦɤɿɧɞɿɝɿɧɿԙ�ɤɟԙɞɿɝɿ�ɠԥɧɟ�ɫɚɹɫɢ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɧɟɝɿɡɿɧɞɟ� ԕɚɥɵɩɬɚɫɭ� ɤɟɪɟɤɬɿɝɿ�
ɚɣɬɵɥԑɚɧ� >�@�� ɋɨɧɞɵԕɬɚɧ� ȿɈ�ɧɵԙ� ɫɚɪɚɥɚɧԑɚɧ�
ɬԥɫɿɥɿ� ɤԧɦɟɤ� ɤԧɪɫɟɬɭ� ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ� ɤԧɥɟ��
ɦɿɧ�ɲɟɤɬɟɭɞɿ�ɟɦɟɫ��ɤɟɪɿɫɿɧɲɟ�ԥɪɿɩɬɟɫ�ɦɟɦɥɟɤɟɬ��
ɬɟɪɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɤԧɥɟɦɿɧ� ɠɨɫɩɚɪɥɵ�
ɬԛɪɞɟ� ԝɥԑɚɣɬɭɞɵ� ɛɿɥɞɿɪɟɞɿ�� ɀɚԙɚ� ɫɬɪɚɬɟɝɢɹɞɚ�
ȿɭɪɨɩɚɪɥɚɦɟɧɬɬɿԙ� ȿɭɪɨɩɚɥɵԕ� ɢɧɜɟɫɬɢɰɢɹɥɵԕ�
ɛɚɧɤɬɿԙ� ɧɟɫɢɟ� ɫɨɦɚɫɵɧ� �� ɦɥɪɞ�� ɟɭɪɨԑɚ� ɤԧɬɟɪɭ�
ԝɫɵɧɵɫɵɧɚ� ԕɨɥɞɚɭ� ɤԧɪɫɟɬɿɥɝɟɧ�� Ȼɿɪ� ɦɟɡɝɿɥɞɟ�
Ʉɨɦɢɫɫɢɹ� ȿɭɪɨɩɚɥɵԕ� ԕɚɣɬɚ� ԕԝɪɭ� ɠԥɧɟ� ɞɚɦɭ�
ɛɚɧɤɿɧɿԙ�ԕɵɡɦɟɬɿɧ�Ɉԙɬԛɫɬɿɤ�ɀɟɪɨɪɬɚɬɟԙɿɡɿɧɟ�ɬɚ-
ɪɚɬɭ�ɛɚɫɬɚɦɚɫɵɧɚ�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɬɿ��Ȼԝɥ�ɛɚɧɤɬɿԙ�
ԕɨɫɵɦɲɚ� �� ɦɥɪɞ�� ɟɭɪɨ� ɤԧɥɟɦɿɧɞɟ� ԕɚɪɠɵ� ɛԧɥɟ�
ɚɥɚɬɵɧɞɵԑɵ�ɤԧɪɫɟɬɿɥɞɿ�>�@��

ȿɈ�ɧɵԙ� ɠɟɪɨɪɬɚɬɟԙɿɡɞɿɤ� ɫɚɹɫɚɬɵ� ȿɄɋ�ɬɵԙ��
ɧɟɝɿɡɿɧɞɟ� ԕԝɪɵɥԑɚɧ� ɟɞɿ�� ɋɨɧɞɵԕɬɚɧ� ȿɈ�ɧɵԙ��
Ɉԙɬԛɫɬɿɤ�ɚɣɦɚԕɬɚԑɵ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�ɵɧɬɵɦɚԕ��
ɬɚɫɬɵԑɵ� ɤԧɪɲɿɥɟɫɬɿɤ� ɫɚɹɫɚɬɬɵԙ� ԕɚԑɢɞɚɥɚɪɵ�
ɧɟɝɿɡɿɧɞɟ� ԕԝɪɵɥԑɚɧ�� Ɉԙɬԛɫɬɿɤ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɠԛɣɟɫɿɧɟ� ԧɡɝɟɪɿɫɬɟɪ� ɟɧɝɿɡɭ� ȿɄɋ�ɧɵ� ɬԛɝɟɥɞɟɣ�
ԕɚɣɬɚ� ɤԝɪɭɞɵ� ԕɚɠɟɬ� ɟɬɬɿ�� ɀɟɪɨɪɬɚ� ɬɟԙɿɡɿ� ԛɲɿɧ�

ɨɞɚԕ� ɦɨɞɟɥɿɧɿԙ� ɤԛɣɪɟɭɿ� ȿɄɋ� ɦɚԕɫɚɬɬɚɪɵ� ɦɟɧ�
ԕԝɪɚɥɞɚɪɵɧɵԙ� ɫԥɣɤɟɫɬɿɤ� ɦԥɫɟɥɟɫɿ� ɬɭɵɧɞɚɞɵ��
ȿɭɪɨɩɚɪɥɚɦɟɧɬɬɿԙ������ɠɵɥԑɵ�ɤԧɤɬɟɦɝɿ�ɫɟɫɫɢɹ��
ɫɵɧɞɚ� ȿɄɋ� ɠɚɣɥɵ� ɬɢɹɧɚԕɬɵ� ɩɿɤɿɪɫɚɣɵɫ� ԧɬɬɿ��
Ɉɧɞɚ� ɨԙɬԛɫɬɿɤ� ԧɥɲɟɦ� ɛɨɣɵɧɲɚ� ԕɚɛɵɥɞɚɧԑɚɧ�
ɪɟɡɨɥɸɰɢɹ� ɤԧɪɲɿɥɟɫɬɿɤ� ɫɚɹɫɚɬɬɵԙ� ɬɢɿɦɫɿɡ�
ɟɤɟɧɞɿɝɿɧ� ԕɨɪɵɬɬɵ�� ȿɭɪɨɩɚɪɥɚɦɟɧɬ� ȿɭɪɨɩɚɥɵԕ�
Ʉɨɦɢɫɫɢɹԑɚ� ȿɄɋ�ɧɵ� ɪɟɮɨɪɦɚɥɚɭɞɵ�� ɫɨɧɵԙ�
ɿɲɿɧɞɟ� ȿɈ�ɧɵԙ� ɤԧɦɟɝɿɧ� ɞɟɦɨɤɪɚɬɢɹɧɵ� ɞɚ-
ɦɵɬɭ�� ɚɞɚɦ� ԕԝԕɵԕɬɚɪɵɧ� ԕɨɪԑɚɭ�� ԥɪɿɩɬɟɫɬɿɤɬɿ�
ɬɟɤ� ԕɚɧɚ� ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� ɚɡɚɦɚɬɬɵԕ� ԕɨԑɚɦɞɚɪɦɟɧ� ɞɟ� ɞɚɦɵɬɭɦɟɧ�
ԝɲɬɚɫɬɵɪɭɞɵ� ԝɫɵɧɞɵ� >��@�� əԑɧɢ� ɤԧɪɲɿɥɟɫɬɿɤ�
ɫɚɹɫɚɬ�ԕԝɧɞɵɥɵԕԕɚ�ɛɚԑɵɬɬɚɥԑɚɧ�ɛɨɥɭɵ�ɤɟɪɟɤɬɿɝɿ�
ɦɟԙɡɟɥɝɟɧ��

Ȼԝɧɞɚɣ�ԝɫɵɧɵɫɬɵ�ɟɫɤɟɪɟɬɿɧ�ԕԝɠɚɬ����ɦɚɦɵɪ-
ɞɚ�ɈɋԔɋ�ɛɨɣɵɧɲɚ�ɠɨԑɚɪɵ�ԧɤɿɥ�ɠԥɧɟ�ȿɭɪɨɩɚɥɵԕ�
Ʉɨɦɢɫɫɢɹ� ɬɚɪɚɩɵɧɚɧ� ɠɚɫɚɥɵɩ� Ʉɟԙɟɫɤɟ�
ԝɫɵɧɵɥɞɵ�� Ɉɥ� ©ɀɚԙɚ� ɚɦɛɢɰɢɹɥɵԕ� ȿɭɪɨɩɚɥɵԕ�
ɤԧɪɲɿɥɟɫɬɿɤ� ɫɚɹɫɚɬª� ɞɟɩ� ɚɬɚɥɞɵ� >��@�� ɉɪɟɫɫ�
ɤɨɧɮɟɪɟɧɰɢɹɞɚ� Ʉɷɬɪɢɧ� ɗɲɬɨɧ� ɠԥɧɟ� ɟɭɪɨɤɨ-
ɦɢɫɫɚɪ�ɒɬɟɮɚɧ�Ɏɸɥɟ�ԕԝɠɚɬɬɵ�ɬɚɧɵɫɬɵɪɚ�ɤɟɥɟ��
ɠɚԙɚ�ɛɚɫɬɚɦɚɧɵԙ�ɦԥɧɿ�ȿɈ�ɬԥɫɿɥɿɧ�ɪɟɮɨɪɦɚɥɚɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɤԧɛɿɪɟɤ� ԕɚɪɠɵɥɚɧɞɵɪɭ� ɚɪԕɵɥɵ�
ȿɄɋ�ԕɚ� ԧɡɝɟɪɿɫ� ɟɧɝɿɡɭɞɟ� ɟɤɟɧɞɿɝɿɧ� ɚɣɬɵɩ� ԧɬɬɿ�
>��@�� ���������� ɠɵɥɞɚɪԑɚ� ɚɪɧɚɥԑɚɧ� ȿɄɋ� ԛɲɿɧ�
ɛԧɥɿɧɝɟɧ� ���� ɦɥɪɞ�� ɟɭɪɨԑɚ� ԕɨɫɵɦɲɚ� �����ɦɥɪɞ��
ɟɭɪɨ�ԕɚɪɠɵ�ɛԧɥɭ�ԕɚɪɚɫɬɵɪɵɥɞɵ��Ȼԝԑɚɧ�ԕɨɫɚ�ɛԝɥ�
ɤɟɡɟԙɝɟ� ȿɭɪɨɩɚɥɵԕ� ɢɧɜɟɫɬɢɰɢɹɥɵԕ� ɛɚɧɤ� ȿɄɋ�
ɦɚԕɫɚɬɬɚɪɵɧɚ���ɦɥɪɞ��ɟɭɪɨ�ɤԧɥɟɦɿɧɞɟ�ɧɟɫɢɟɥɟɪ�
ɛԧɥɭɞɿ� ɲɟɲɬɿ�� Ⱥɥ� ȿɭɪɨɩɚɥɵԕ� ԕɚɣɬɚ� ԕԝɪɭ� ɠԥɧɟ�
ɞɚɦɭ� ɛɚɧɤɿ� ȿɄɋ�ɧɵԙ� ԥɪɿɩɬɟɫ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɟ�
ɚɬɚɥԑɚɧ� ɤɟɡɟԙɞɟ� ɠɵɥɞɵԕ� ɧɟɫɢɟɥɟɪɞɿ� ���� ɦɥɪɞ�
ɟɭɪɨԑɚ� ɞɟɣɿɧ� ɠɨԑɚɪɵɥɚɬɭԑɚ� ɞɚɣɵɧ� ɟɤɟɧɞɿɝɿɧ�
ɛɿɥɞɿɪɞɿ��

ɀɚԙɚ� ȿɄɋ�ɧɵԙ� ɦɚɡɦԝɧɵɧɚ� ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ��
ɛɿɪɿɧɲɿ� ɛɚɫɵɦɞɵɥɵԕ� ԛɡɿɥɞɿ�ɤɟɫɿɥɞɿ� ɬԛɪɞɟ�
ɠɚɡɵɥԑɚɧ� ԕɨԑɚɦɞɚɪɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɦɚԙɵɡɞɵɥɵԑɵɧɵԙ� ɚɪɬɭɵɦɟɧ� ɬɟɪɟԙ� ɠԥɧɟ� ɛɟɪɿɤ�
ɞɟɦɨɤɪɚɬɢɹɧɵ� ԕԝɪɭԑɚ� ԕɨɥɞɚɭ� ɠɚɫɚɭ�� ȿɤɿɧɲɿ�
ɛɚɫɵɦɞɵɥɵԕ� ©ɬԝɪɚԕɬɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ�
ԥɥɟɭɦɟɬɬɿɤ�ɞɚɦɭԑɚª�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɭ�ɛɨɥɵɩ�ԕɚɥɚ�
ɛɟɪɞɿ�� Ȼɿɪɚԕ� ɛԝɥ� ɫɚɥɚɞɚԑɵ� ȿɈ�ɧɵԙ� ԥɪɟɤɟɬ� ɟɬɭ�
ɛɚԑɵɬɬɚɪɵ�ɛɿɪɲɚɦɚ�ɤɟԙɟɣɬɿɥɞɿ�ɠԥɧɟ�ɧɚԕɬɵɥɚɧɞɵ��
Ɉɫɵԑɚɧ�ɛɚɣɥɚɧɵɫɬɵ�ȿɈ�ɠɟɤɟ�ԕɚɠɟɬɬɿɥɿɤɬɟɪ�ɦɟɧ�
ɛɚɫɵɦɞɵɥɵԕɬɚɪɞɵ� ԕɚɠɟɬɬɿ� ɟɫɟɩɤɟ� ɚɥɭ� ԛɲɿɧ�
ԥɪɛɿɪ�ɟɥɞɿ�ɫɚɪɚɥɚɩ�ɨɬɵɪɚɞɵ��ɋɨɧɵɦɟɧ�ɛɿɪɝɟ�ȿɈ�
ԧɡɿɧɿԙ� ɤԧɦɟɝɿɧ� ԛɲ� Ɇ�ɝɟ� ɛɚԑɵɬɬɚɣɞɵ� ±� PRQH\��
PRELOLW\� DQG� PDUNHWV� ±� ɹԑɧɢ� ɚԕɲɚ�� ɦɨɛɢɥɶɞɿɥɿɤ�
ɠԥɧɟ�ɧɚɪɵԕɬɚɪ�>��@��
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Ⱥ�Ɉ��Ʉɚɪɢɦɫɚɤɨɜ��Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ

����� ɠɵɥɞɵԙ� ��� ԕɵɪɤԛɣɟɝɿɧɞɟ� Ʉɨɦɢɫɫɢɹ�
ɋɨɥɬԛɫɬɿɤ� Ⱥɮɪɢɤɚ� ɠԥɧɟ� Ɍɚɹɭ�ɒɵԑɵɫ� ɟɥɞɟɪɿɧɟ�
ɚɪɧɚɥԑɚɧ� ɞɟɦɨɤɪɚɬɢɹ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɫɿɦ��
ɠԝɦɵɫɩɟɧ� ԕɚɦɬɵɥɭ�� ɦɢɤɪɨԕɚɪɠɵ�� ɛɿɥɿɦ� ɫɚɥɚ-
ɥɚɪɵɧ� ԕɨɥɞɚɭԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ԕɨɫɵɦɲɚ� ɬԧɪɬ�
ɛɚԑɞɚɪɥɚɦɚɧɵ�ɛɟɤɿɬɬɿ�

ȿɈ� ɬԥɫɿɥɿɧɿԙ� ɦɚԙɵɡɞɵ� ɚɣɵɪɦɚɲɵɥɵԑɵ�
ɲɚɪɬɬɵɥɵԕ� ԕɚԑɢɞɚɬɵ� ɛɨɥɞɵ�� ©Ⱦɟɦɨɤɪɚ-
ɬɢɹ� ɠԥɧɟ� ɛɿɪɥɟɫɿɩ� ԧɪɤɟɧɞɟɭ� ԛɲɿɧ� ԥɪɿɩɬɟɫɬɿɤª�
ɬɟɤ� ԕɚɧɚ� ©ɨɪɬɚԕ� ԕԝɧɞɵɥɵԕɬɚɪɞɵԙ� ɛɿɪɥɟɫɤɟɧ�
ɛɟɣɿɦɞɿɥɿɝɿɧɟª� ɟɦɟɫ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ©ɞɟɦɨɤɪɚ-
ɬɢɹ�� ɚɞɚɦ� ԕԝԕɵԕɬɚɪɵ�� ԥɥɟɭɦɟɬɬɿɤ� ԥɞɿɥɟɬɬɿɥɿɤ��
ɬɢɿɫɬɿ�ɛɚɫԕɚɪɭ�ɦɟɧ�ɡɚԙɧɵԙ�ԛɫɬɟɦɞɿɤ�ԕԝɪɭɵª�ɫɚ-
ɥɚɥɚɪɵɧɞɚ� ©ɧɚԕɬɵ� ɿɥɝɟɪɿɥɟɭɝɟ� ɫԛɣɟɧɟ� ɨɬɵɪɵɩ�
ԕԝɪɵɥɭ� ɤɟɪɟɤª�� Ɇԥɫɟɥɟɧɿԙ� ɨɫɵɥɚɣ� ԕɨɣɵɥɭɵɧɚ�
ɛɚɣɥɚɧɵɫɬɵ� ԥɪɿɩɬɟɫɬɿɤ� ɫɚɪɚɥɚɧԑɚɧ� ɬԥɫɿɥɝɟ�
ɧɟɝɿɡɞɟɥɟɬɿɧɞɿɝɿ� ɚɬɚɩ� ԧɬɿɥɝɟɧ�� ©ȿɈ� ɨɫɵɧɞɚɣ�
ɛɿɪɥɟɫɤɟɧ� ɤԛɧ� ɬԥɪɬɿɛɿ� ɛɨɣɵɧɲɚ� ɠԝɦɵɫ� ɿɫɬɟɭɝɟ�
ɞɚɣɵɧ� ɟɥɞɟɪɝɟ� ԛɥɤɟɧ� ԕɨɥɞɚɭ� ɤԧɪɫɟɬɭɝɟ�� ɫɨ-
ɧɵɦɟɧ� ԕɚɬɚɪ� ɛԝɥ� ɛɚԑɵɬɬɚɧ� ɲɵԕԕɚɧ� ɠɚԑɞɚɣɞɚ�
ԕɨɥɞɚɭɞɵ� ԕɚɣɬɚ� ԕɚɪɚɫɬɵɪɭԑɚ� ɞɚɣɵɧ� ɛɨɥɭɵ� ɤɟ-
ɪɟɤª� >��@�� Ȼԝɧɞɚɣ� ɟɤɩɿɧ� ȿɈ�ɧɵԙ� ԥɪɿɩɬɟɫ� ɦɟɦ-
ɥɟɤɟɬɬɟɪɝɟ� ԕɚɬɵɫɬɵ� ɫɚɹɫɢ� ɬԥɠɿɪɢɛɟɫɿɧ� ԧɡɝɟɪɬɭ�
ɤɟɪɟɤ� ɞɟɩ� ɬɚɧɵɥɞɵ�� ȿɈ�ɧɵԙ� ɚɣɦɚԕɬɚԑɵ� ɟɥɞɟɪ-
ɦɟɧ� ԥɪɿɩɬɟɫɬɿɝɿɧɿԙ� ɧɟɝɿɡɝɿ� ԧɥɲɟɦɿ� ɫɨɥ� ɟɥɞɟɪɞɟ�
ɫɚɥɵɫɬɵɪɦɚɥɵ� ɬԝɪɚԕɬɵɥɵԕɬɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ�
ɠԥɧɟ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ɧɵԑɚɣɬɭ� ɛɨɥɞɵ��Ɉɧɵԙ� ɿɲɿɧɟ�
ɟɤɿɠɚԕɬɵ� ɫɚɹɫɢ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ�
ɤɟɲɟɧɿɧɿԙ�ɛɨɥɠɚɦɞɵɥɵԑɵ�ɦɟɧ�ɛɚɫԕɚɪɭɲɵɥɵԑɵ�
ɤɿɪɞɿ��

����� ɠɵɥɵ� ɲɿɥɞɟ� ɚɣɵɧɞɚ� ɀɟɪɨɪɬɚ� ɬɟԙɿɡɿ�
ԛɲɿɧ�ɨɞɚԕɬɵ�ɛɟɤɿɬɤɟɧ�ɉɚɪɢɠ�ɫɚɦɦɢɬɿɧɿԙ�ɞɟɤɥɚ-
ɪɚɰɢɹɫɵɧɞɚ� ��� ԕɚɬɵɫɭɲɵ� ɦɟɦɥɟɤɟɬ� ɀɟɪɨɪɬɚ�
ɬɟԙɿɡɿɧ�ɛɟɣɛɿɬɲɿɥɿɤ��ɞɟɦɨɤɪɚɬɢɹ��ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɠԥɧɟ� ԧɪɤɟɧɞɟɭ� ɤɟԙɿɫɬɿɝɿɧɟ� ɚɣɧɚɥɞɵɪɭԑɚ�
ɬɚɥɩɵɧɚɬɵɧɞɵԕɬɚɪɵɧ�ɦԥɥɿɦɞɟɝɟɧ�ɟɞɿ��Ɉɞɚԕɬɵԙ�
ɫɬɪɚɬɟɝɢɹɥɵԕ� ɦɚԕɫɚɬɵɧɚ� ɚɪɧɚɥԑɚɧ� ɛԧɥɿɦɞɟ� ��
ɛԧɥɿɦɧɿԙ� ɚɥɬɵɧɲɵɫɵɧɞɚ� ԑɚɧɚ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ɛɚԑɞɚɪɥɚɪ�ɠɚɣɵɧɞɚ� ɚɣɬɵɥԑɚɧ��Ɉɧɞɚ� ɛɵɥɚɣ�ɠɚ��
ɡɵɥԑɚɧ�� ©ԕɚɬɵɫɭɲɵɥɚɪ� ɞɟɦɨɤɪɚɬɢɹ� ɠԥɧɟ� ɫɚɹɫɢ��
ɩɥɸɪɚɥɢɡɦɞɿ� ɧɵԑɚɣɬɭɞɚ�� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ԕɚԑɢ��
ɞɚɥɚɪ��ɚɞɚɦ�ԕԝԕɵԕɬɚɪɵ�ɠԥɧɟ�ɧɟɝɿɡɝɿ�ɟɪɤɿɧɞɿɤɬɟɪɞɿ�
ɬɨɥɵԕ� ɫɚԕɬɚɭԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ� ɨɪɬɚԕ� ɛɨɥɚɲɚԕԕɚ�
ɤԛɪɟɫɭɞɟ� ԧɡɞɟɪɿɧɿԙ� ɛɚɬɵɥɞɵԕɬɚɪɵɧ� ɛɿɥɞɿɪɟɞɿª�
>��@��Ⱥɥɚɣɞɚ�ɛԝɥ�ɦԥɥɿɦɞɟɦɟ�ȿɈ�ɧɵԙ�ɿɫ�ɠԛɡɿɧɞɟ�
ԥɪɿɩɬɟɫ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɬɪɚɧɫ��
ɮɨɪɦɚɰɢɹɫɵ� ɦԥɫɟɥɟɫɿɧ� ɛɚɫɵɦɞɵɥɵԕԕɚ� ɲɵԑɚ��
ɪɚɬɵɧɞɵԑɵɧ� ɛɿɥɞɿɪɞɿ� ɞɟɩ� ɚɣɬɭԑɚ� ɛɨɥɦɚɣ-
ɞɵ�� ȿɈ�ɧɵԙ� ɚɪɚɛ� ɟɥɞɟɪɿɦɟɧ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ԕԝɧɞɵɥɵԕɬɚɪԑɚ� ԕɚɬɵɫɬɵ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɭɞɿ�
ԧɥɲɟɦɝɟ� ɫɚɥɚ� ɚɥɦɚԑɚɧɞɵԑɵɧɚ� ɞɟɤɥɚɪɚɰɢɹɧɵԙ�

��ɲɿ�ɩɭɧɤɬɿ�ɞԥɥɟɥ�ɛɨɥɚ�ɚɥɚɞɵ��Ɉɧɞɚ�ԥɪɿɩɬɟɫ�ɟɥ-
ɞɟɪ�ԛɲɿɧ�ɦɚԙɵɡɞɵ�ɧɚԕɬɵɥɚɭ�ɤԧɪɫɟɬɿɥɝɟɧ�±�ɫɚɹ-
ɫɢ��ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɪɟɮɨɪɦɚɥɚɪ�ɠԥɧɟ�
ɠɚԙԑɵɪɬɭ�ɬɟԙɞɿɤ�ɠԥɧɟ�ɞɟɪɛɟɫɬɿɤɬɿ�ԧɡɚɪɚ�ԕɚɞɿɪɥɟɭ�
ɧɟɝɿɡɿɧɞɟ�ɠԛɡɟɝɟ�ɚɫɭɵ�ɬɢɿɫ��

Ⱥɪɚɛ� ɟɥɞɟɪɿɧɿԙ� ȿɄɋ�ɧɚ� ԕɚɬɵɫɭɵɧɚ� ɛɚɣɥɚ��
ɧɵɫɬɵ� ԕԝɠɚɬɬɚɪɞɚ� Ȼɪɸɫɫɟɥɶɞɿԙ� ɛɟɧɟɮɢɰɢɚɪ�
ɦɟɦɥɟɤɟɬɬɟɪɞɟ�ɞɟɦɨɤɪɚɬɢɹɧɵԙ�ɠɟɬɿɫɩɟɭɲɿɥɿɝɿɧɟ�
ԕɚɬɵɫɬɵ� ɫɚɛɵɪɥɵ� ԝɫɬɚɧɵɦɞɚ� ɛɨɥԑɚɧɞɵԑɵɧ�
ɛɚɣԕɚɭԑɚ� ɛɨɥɚɞɵ�� ɛɿɪɚԕ� ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɚɪ�
ɟɤɟɧɞɿɝɿ� ɚɣɬɵɥɦɚɣ� ԕɚɥɦɚɞɵ�� Ɇɵɫɚɥɵ�� �����
ɠɵɥɵ� ȿɄɋ� ɲɟԙɛɟɪɿɧɞɟ� ɩɪɟɡɢɞɟɧɬ� Ȼɟɧ� Ⱥɥɢɞɿԙ�
ɤɟɡɟɤɬɿ�ԕɚɣɬɚ�ɫɚɣɥɚɧɭɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ�Ɍɭɧɢɫɬɿԙ�
ɿɥɝɟɪɿɥɟɭɿ� ɠԧɧɿɧɞɟɝɿ� ɟɫɟɩɬɟ� ɩɥɸɪɚɥɢɡɦ� ɠԥɧɟ�
ɫɚɣɥɚɭ� ԕԝԕɵԕɬɚɪɵɧɚ� ɛԧɝɟɬɬɟɪ� ɛɚɪ� ɟɤɟɧɞɿɝɿ�
ɚɬɚɩ� ԧɬɿɥɝɟɧ�� Ⱥɥɚɣɞɚ� ɛԝɥ� ȿɈ� ԛɲɿɧ� Ɍɭɧɢɫɩɟɧ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɫɵɧɢ�ɬԛɡɟɬɭɝɟ�ɧɟɝɿɡ�ɛɨɥɚ�ɚɥ-
ɦɚɞɵ��Ȼɪɸɫɫɟɥɶ��ɤɟɪɿɫɿɧɲɟ��ɦԥɫɟɥɟɥɿɤ�ɫɚɥɚɥɚɪɞɚ�
ɠԥɧɟ�ɠɚɥɩɵɥɚɣ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɧɵԑɚɣɬɭ�ɤɟ-
ɪɟɤ� ɞɟɩ�ɲɟɲɬɿ�� Ȼԝԑɚɧ� ����������ɠɵɥɞɚɪԑɚ�Ɍɭ-
ɧɢɫɤɟ�ɚɪɧɚɥԑɚɧ�Ԝɥɬɬɵԕ�ɢɧɞɢɤɚɬɢɜɬɿ�ɛɚԑɞɚɪɥɚɦɚ�
ɞԥɥɟɥ� ɛɨɥɚ� ɚɥɚɞɵ�� Ȼɚԑɞɚɪɥɚɦɚ� ɛԝɥ� ɟɥɦɟɧ�
ɤԛɲɟɣɬɿɥɝɟɧ� ԥɪɿɩɬɟɫɬɿɤɬɿ� ԕɚɥɵɩɬɚɫɬɵɪɭɞɵ� ɛɚɫ��
ɬɚɭɞɵ�ԕɚɪɚɫɬɵɪɞɵ�>��@��

Ⱥɥɚɣɞɚ�ɛԝɥ�ɛɚԑɞɚɪɥɚɦɚ�ɠԛɡɟɝɟ�ɚɫɩɚɣ�ԕɚɥɞɵ��
ɉɪɟɡɢɞɟɧɬ� Ȼɟɧ� Ⱥɥɢ� ɟɥɞɟɧ� ԕɚɲɩɚɫɬɚɧ� ɛɿɪ� ɚɩɬɚ�
ɛԝɪɵɧ� ȿɭɪɨɩɚɪɥɚɦɟɧɬɬɟ� ԧɬɤɟɧ� ɩɿɤɿɪɬɚɥɚɫ�
ɤɟɡɿɧɞɟ� ɮɪɚɧɰɭɡ� ɫɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ�
ɬɭɧɢɫɬɿɤ� ԛɤɿɦɟɬɤɟ� ɬԥɪɬɿɩɫɿɡɞɿɤɩɟɧ� ɤԛɪɟɫɭ� ԛɲɿɧ�
ɩɨɥɢɰɟɣɥɿɤ� ԕԝɪɚɦɚɥɚɪ� ɬԛɪɿɧɞɟ� ɤԧɦɟɤ� ԝɫɵɧԑɚɧ�
ɛɨɥɚɬɵɧ�� ɚɥɚɣɞɚ� ȿɭɪɨɤɨɦɢɫɫɢɹ� ɛԝɥ� ԝɫɵɧɵɫԕɚ�
ɟɲ�ɦԥɧ�ɛɟɪɦɟɞɿ��

ɋɨɧɵɦɟɧ�� Ȼɪɸɫɫɟɥɶɞɿԙ� ɛɚԑɞɚɪɥɚɦɚɥɚɪɵ�
ԕɚɪɠɵɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ɦɨɪɚɥɶɞɵԕ�
ɫɚɹɫɢ�ɬԝɪԑɵɞɚɧ�ɞɚ�ɚɭɵɪɬɩɚɥɵԕɬɵ�ɚɪɬɬɵɪɞɵ��ɚɥ�
ԕɨɣɵɥԑɚɧ�ɦɚԕɫɚɬɬɚɪ�ɦɟɧ�ɦɿɧɞɟɬɬɟɪɝɟ�ԕɨɥ�ɠɟɬɤɿɡɭ�
ɤԛɪɞɟɥɟɧɟ� ɛɟɪɞɿ�� Ȼԝɥ� ɬԝɪԑɵɞɚ� ɚɪɚɛ� ɤԧɤɬɟɦɿ�
ȿɈ�ɧɵԙ� ɚɣɦɚԕɬɚԑɵ� ɟɥɞɟɪɦɟɧ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ԕɚɥɵɩɬɚɫԕɚɧ� ɦɟɯɚɧɢɡɦɞɟɪɿɧ� ɤԛɣɪɟɬɿɩ� ԕɚɧɚ�
ԕɨɣɦɚɣ�� ɛԝɪɵɧԑɵ� ɬԥɠɿɪɢɛɟɞɟɧ� ɛɚɫ� ɬɚɪɬɭԑɚ�
ɦԛɦɤɿɧɞɿɤ� ɬɭԑɵɡɞɵ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ȿɈ� ɬɟɪɟԙ�
ɬɪɚɧɫɮɨɪɦɚɰɢɹɥɵԕ� ԛɪɞɿɫɬɟɪɞɿԙ� ɛɟɣɧɟɫɿ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɬɵɧ�ɨԕɢԑɚɥɚɪɞɵԙ�ɬɚɪɚɥɭ�ɤԧɥɟɦɿɧɟɧ�ɠԥɧɟ�
ɨɥɚɪ�ɬɟɤ�ԕɚɧɚ�ɫɨɥ�ɚɣɦɚԕ�ɟɥɞɟɪɿɧɟ�ɟɦɟɫ��ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ�ɛɚɫԕɚ�ԥɥɟɦ�ɟɥɞɟɪɿɧɟ��ɫɨɧɵԙ�ɿɲɿɧɞɟ�ȿɈ�ԑɚ�
ԝɡɚԕɦɟɪɡɿɦɞɿ�ɫɢɩɚɬɬɚ�ɵԕɩɚɥ�ɟɬɟɬɿɧɞɿɝɿɧɟɧ�ԥɪɟɤɟɬ�
ɟɬɟɞɿ��

Ɉԙɬԛɫɬɿɤ� ɀɟɪɨɪɬɚɬɟԙɿɡɿɦɟɧ� ԥɪɿɩɬɟɫɬɿɤ� ȿɈ�
ɧɵԙ� ɚɣɦɚԕɬɚԑɵ� ԧɡɿɧɿԙ� ɞԥɫɬԛɪɥɿ� ɫɚɹɫɚɬɵɧɵԙ�
ɬɢɿɦɫɿɡɞɿɝɿɧ� ɟԙɫɟɪɭ� ɛɨɥɵɩ� ɬɚɛɵɥɞɵ�� Ɉɞɚɧ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ⱥɪɚɛ�ɤԧɤɬɟɦɿª�ɠԥɧɟ�ɨɧɵԙ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�ɚɣɦɚԕɬɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɚ�ɵԕɩɚɥɵ

ɲɵԑɭɞɵԙ� ɛɿɪɞɟɧ�ɛɿɪ� ɠɨɥɵ� ±� ɛɟɥɫɟɧɞɿ� ɬԥɫɿɥɞɿ�
ԕɚɥɵɩɬɚɫɬɵɪɭ��ȿɈ�ɚɣɦɚԕɬɚԑɵ�ɬɪɚɧɫɮɨɪɦɚɰɢɹɥɵԕ�
ԛɪɞɿɫɬɟɪɝɟ� ԕɚɬɵɫɬɵ� ɛɚɪɥɵԕ� ԕɚɭɿɩ�ԕɚɬɟɪɥɟɪɞɿ��
ɛɟɥɝɿɫɿɡɞɿɤɬɟɪɞɿ��ԕɢɵɧɞɵԕɬɚɪɞɵ�ɬԛɫɿɧɟ�ɨɬɵɪɵɩ��

ԧɡɿ� ԝɫɬɚɧɚɬɵɧ� ԕɚԑɢɞɚɥɚɪ� ɦɟɧ� ԕԝɧɞɵɥɵԕɬɚɪԑɚ�
ԝɦɬɵɥɭɞɵ� ԕɨɥɞɚɣɬɵɧ� ɚɣԕɵɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɬɚԙɞɚɭ�ɠɚɫɚɭ�ɤɟɪɟɤ��Ɉɫɵ�ɫɟɛɟɩɬɟɪɝɟ�ɛɚɣɥɚɧɵɫ��
ɬɵ�ȿɈ�ɫɟɥԕɨɫ�ɛɚԕɵɥɚɭɲɵ�ɛɨɥɦɚɭɵ�ɤɟɪɟɤ��

Ԥɞɟɛɢɟɬɬɟɪ

��&RKQ�%HQGLW�'DQLHO��7XQLVLH��7URS��F
HVW�WURS�����&RPPXQLTXH�GHSUHVVH��±����������ɹɧɜɚɪɹ��±�85/���KWWS���ZZZ�FRKQ�EHQGLW�
HX�IU�FW���!$FFHVVHG������������

��:ULWWHQ�0LQLVWHULDO�6WDWHPHQWV��&ROXPQ����:6��%UXVVHOV��±���������)HEUXDU\��85/��KWWS���ZZZ�SXEOLFDWLRQV�SDUOLDPHQW�XN�SD�
FP�������FPKDQVUG�FP�������ZPVWH[W�������P�����KWP���������������!�$FFHVVHG������������

��'DQLORY��'��(YURSHLVNL�6RLX]�Y�SRLVNH�RWYHWRY�QD�Y\]RY\�DUDEVNRL�YHVQ\����,QGHNV�EH]RSDVQRVWL��±�������±�ʋ��±������±������
±�3�����

��(XURSHDQ�&RXQFLO����)HEUXDU\�������&RQFOXVLRQV��%UXVVHOV����������0DUFK����2I¿FLDO�-RXUQDO�RI� WKH�(XURSHDQ�&RXQFLO��1U��
(8&2�������������������0DUFK��85/���KWWSV���ZZZ�FRQVLOLXP�HXURSD�HX�XHGRFV�FPVBGDWD�GRFV�SUHVVGDWD�HQ�HF��������SGI!

��$�3DUWQHUVKLS�IRU�'HPRFUDF\�DQG�6KDUHG�3URVSHULW\�ZLWK�WKH�6RXWKHUQ�0HGLWHUUDQHDQ��-RLQW�FRPPXQLFDWLRQ�WR�WKH�(XURSHDQ�
&RXQFLO�� WKH�(XURSHDQ�3DUOLDPHQW�� WKH�&RXQFLO�� WKH�(XURSHDQ�(FRQRPLF�DQG�6RFLDO�&RPPLWWHH�DQG� WKH�&RPPLWWHH�RI� WKH�5HJLRQV�
���2I¿FLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV��%UXVVHOV��&20������������¿QDO��±���������0DUFK��85/����KWWS���HHDV�HXURSD�HX�
HXURPHG�GRFV�FRP����B���BHQ�SGI�!

�� (8� &RPPLVVLRQ� ODXQFKHV� DPELWLRXV� 3DUWQHUVKLS� IRU� 'HPRFUDF\� DQG� 6KDUHG� 3URVSHULW\� ZLWK� WKH� 6RXWKHUQ�0HGLWHUUDQHDQ��
2I¿FLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPLVVLRQ��%UXVVHOV���,3�����������������0DUFK��85/���KWWS���HXURSD�HX�UDSLG�SUHVV�UHOHDVHB,3�
������BHQ�KWP�!

��5HPDUNV�E\�3UHVLGHQW�+HUPDQ�9$1�52038<�DW�WKH�SUHVV�FRQIHUHQFH�IROORZLQJ�WKH�H[WUDRUGLQDU\�(XURSHDQ�&RXQFLO�RQ�(8�
6RXWKHUQ�1HLJKERUKRRG�DQG�/LE\D����2I¿FLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RXQFLO��%UXVVHOV��3&(���������3����±����������0DUFK��85/����
KWWS���ZZZ�FRQVLOLXP�HXURSD�HX�XHGRFV�FPVBGDWD�GRFV�SUHVVGDWD�HQ�HF��������SGI�!

��([WUDRUGLQDU\�(XURSHDQ�&RXQFLO�����0DUFK�������'HFODUDWLRQ� ���2I¿FLDO�-RXUQDO�RI� WKH�(XURSHDQ�&RXQFLO��%UXVVHOV� �(8&2�
��������� 5(9� ��� &2�(85� ��� &21&/� ��� 3�� ��� ±� ������ ���$SULO�� 85/�� �� KWWSV���ZZZ�FRQVLOLXP�HXURSD�HX�XHGRFV�FPVBGDWD�GRFV�
SUHVVGDWD�HQ�HF��������SGI!

��$� 3DUWQHUVKLS� IRU� 'HPRFUDF\� DQG� 6KDUHG� 3URVSHULW\�� 3�� �� ��� -RLQW� FRPPXQLFDWLRQ� WR� WKH� (XURSHDQ� &RXQFLO�� WKH� (XURSHDQ�
3DUOLDPHQW��WKH�&RXQFLO��WKH�(XURSHDQ�(FRQRPLF�DQG�6RFLDO�&RPPLWWHH�DQG�WKH�&RPPLWWHH�RI�WKH�5HJLRQV����2I¿FLDO�-RXUQDO�RI�WKH�
(XURSHDQ�&RPPXQLWLHV��%UXVVHOV��&20������������¿QDO��±���������0DUFK��85/���KWWS���HHDV�HXURSD�HX�HXURPHG�GRFV�FRP����B���B
HQ�SGI!

���$� QHZ� UHVSRQVH� WR� D� FKDQJLQJ� 1HLJKERUKRRG�� -RLQW� FRPPXQLFDWLRQ� WR� WKH� (XURSHDQ� &RXQFLO�� WKH� (XURSHDQ� 3DUOLDPHQW��
WKH�&RXQFLO�� WKH�(XURSHDQ�(FRQRPLF� DQG�6RFLDO�&RPPLWWHH� DQG� WKH�&RPPLWWHH� RI� WKH�5HJLRQV��2I¿FLDO� -RXUQDO� RI� WKH�(XURSHDQ�
&RPPXQLWLHV��%UXVVHOV�&20������������¿QDO��±����������0D\��85/���KWWS���ZZZ�XE�HGX�VHDUFKSURMHFW�ZS�FRQWHQW�XSORDGV���������
:3�����SGI!

���(YURSHLVNL�6RLX]��)DNW\�L�.RPPHQWDUL����$VVRWVLDWVLD�HYURSHLVNLK�LVVOHGRYDQL��±�9\S����±����\DQYDU¶±LXQ¶������\��±�ɆɨVNYD��
������±�3����

���7KH�(8
V�UHVSRQVH�WR�WKH�©$UDE�6SULQJª����2I¿FLDO�-RXUQDO�RI�WKH�(8�&20������������0(02���������±���������'HFHPEHU��
���$�3DUWQHUVKLS�IRU�'HPRFUDF\�DQG�6KDUHG�3URVSHULW\��3�������2I¿FLDO�-RXUQDO�RI�WKH�(8��%UXVVHOV��&20������������¿QDO��±�������

��0DUFK��85/����KWWS���HHDV�HXURSD�HX�HXURPHG�GRFV�FRP����B���BHQ�SGI�!
���'HFODUDWLRQ� FRPPXQH�GX� VRPPHW�GH�3DULV�SRXU� OD�0HGLWHUUDQH��3DULV�� ��� MXLOOHW� ������3�� ��� ���2I¿FLDO� -RXUQDO�RI� WKH�(8��

%UXVVHOV��85/����KWWS���ZZZ�HXURPHGULJKWV�RUJ�¿OHV�GRFXPHQWV�5HFRPBSUHVLGHQFHBVXBBGRLVHB)5B����������SGI!
���7XQLVLH��3URJUDPPH�,QGLFDWLI�1DWLRQDO������±������85/����KWWS���HF�HXURSD�HX�ZRUOG�HQS�SGI�FRXQWU\�����BHQSLBQLSBWXQLVLDB

IU�SGI
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ��Ȼ�Ɂ��Ȼɸɠɟɟɜɚ

ԤɈɀ���������
Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ*��Ȼ�Ɂ��Ȼɸɠɟɟɜɚ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*ɟ�PDLO�DPDQ��#PDLO�UX

Ɇɵɫɵɪɞɚԑɵ�����������ɠɵɥɞɚɪɞɚԑɵ�ɫɚɹɫɢ�ɞɚԑɞɚɪɵɫ��ԕɵɫԕɚɲɚ�ɫɚɪɚɩɬɚɦɚ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� ���������� ɠɵɥɞɚɪɞɚԑɵ� Ɇɵɫɵɪɞɚԑɵ� ɫɚɹɫɢ� ɞɚԑɞɚɪɵɫɬɵԙ� ɧɟɝɿɡɝɿ� ɫɟɛɟɩɬɟɪɿ� ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
Ԧɣɬɤɟɧɿ� ����� ɠɵɥԑɵ� ԕɚɪɚɲɚɞɚԑɵ� ɩɚɪɥɚɦɟɧɬɬɿɤ� ɫɚɣɥɚɭ� ɤԧɪɫɟɬɤɟɧɞɟɣ�� ɟɥɞɟ� ɟɪɤɿɧ� ɠԥɧɟ� ԥɞɿɥ� ɫɚɣɥɚɭɞɵ� ɤԛɬɭ�
ɦԛɦɤɿɧ� ɟɦɟɫ� ɟɞɿ��ɀɚɥɩɵ� ɡɚԙɛԝɡɭɲɵɥɵԕ�� ɚɥɞɚɩ�ɚɪɛɚɭ� ɦɟɧ� ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕɬɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ɛɢɥɿɤ� ɩɚɪɬɢɹ-
ɫɵ�ɬɨɥɵԕԕɚɧɞɵ�ɠɟɤɟ�ԛɫɬɟɦɞɿɤɤɟ�ɢɟ�ɛɨɥɞɵ��Ɇɚԕɚɥɚɞɚ��ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�ɚɜɬɨɪɢɬɚɪɥɵ�ɛɢɥɿɤɤɟ��ɬԧɦɟɧɝɿ�ɞɟԙɝɟɣɞɟ�
ԧɦɿɪ�ɫԛɪɭɝɟ�ԕɚɪɫɵ�ɛɚɫɬɚɥԑɚɧ������ɠɵɥɞɵԙ�ԕɚԙɬɚɪɵɧɞɚԑɵ�ɬɨɥԕɭɥɚɪ�ɛɚɹɧɞɚɥɚɞɵ��ɀԝɦɵɫɲɵ�ɟɪɟɭɿɥɞɟɪɿ�ɤɟɡɿɧɞɟ�
ɩɪɟɡɢɞɟɧɬɬɿԙ�ɛԝɣɪɵԑɵɦɟɧ�ԛɤɿɦɟɬɬɿԙ�ԕɚɭɿɩɫɿɡɞɿɤ�ɨɪɝɚɧɞɚɪɵ�ɯɚɥɵԕɬɵ�ɛɚɫɭ�ɦɚԕɫɚɬɵɧɞɚ�ԕɚɥɚɣ�ɚɹɭɫɵɡ�ɠɚɡɚɥɚԑɚɧɵ�
ɞɚ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ�
Ɇɚԕɚɥɚ�ɫɨԙɵɧɞɚ�ԕɵɫԕɚɲɚ�ɬԛɪɞɟ�ԕɚԕɬɵԑɵɫԕɚ�ԕɚɬɵɫɭɲɵ�ԥɪ�ɬɚɪɚɩɬɵԙ�ԕɚɠɟɬɬɿɥɿɝɿ��ɦԛɞɞɟɥɟɪɿ�ɦɟɧ�ԝɫɬɚɧɵɦɞɚɪɵ�
ɫɚɪɚɩɬɚɥɵɧɚɞɵ��Ԕɨɪɵɬɵɧɞɵ�ɪɟɬɿɧɞɟ� ɬɚԑɵ�ɞɚ� ɛɿɪԕɚɬɚɪ� ɞɚԑɞɚɪɵɫɬɵԙ� ɫɟɛɟɩɬɟɪɿ� ɤԧɪɫɟɬɿɥɟɞɿ��Ԧɣɬɤɟɧɿ� ɨɥɚɪɞɵԙ�
ɤɟɣɛɿɪɟɭɿɧɫɿɡ�ɦɵɫɵɪɥɵԕ�ɪɟɜɨɥɸɰɢɹɧɵԙ�ɞɚ�ɤɟԙ�ɟɬɟɤ�ɚɥɭɵ�ɦԛɦɤɿɧ�ɟɦɟɫ�ɟɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɫɚɹɫɚɬ��ɢɫɥɚɦ��ɚɪɚɛ��ԕɚԕɬɵԑɵɫ��ɨɩɩɨɡɢɰɢɹ��ɪɟɜɨɥɸɰɢɹ��ɩɚɪɬɢɹ�

Ⱥ�Ɋ��Ⱥɥɢɩɛɚɟɜ��Ȼ�Ɂ��Ȼɸɠɟɟɜɚ
ɉɨɥɢɬɢɱɟɫɤɢɣ�ɤɪɢɡɢɫ�ɜ�����������ɝɨɞɚɯ�ɜ�ȿɝɢɩɬɟ��ɤɪɚɬɤɢɣ�ɚɧɚɥɢɡ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɨɫɧɨɜɧɵɟ�ɩɪɢɱɢɧɵ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɤɪɢɡɢɫɚ�����������ɝɨɞɚ�ɜ�ȿɝɢɩɬɟ��ɉɚɪɥɚ-
ɦɟɧɬɫɤɢɟ�ɜɵɛɨɪɵ�ɜ�ɧɨɹɛɪɟ������ɝɨɞɚ�ɩɨɤɚɡɚɥɢ��ɱɬɨ�ɫɜɨɛɨɞɧɵɯ�ɢ�ɫɩɪɚɜɟɞɥɢɜɵɯ�ɜɵɛɨɪɨɜ�ɠɞɚɬɶ�ɧɟ�ɩɪɟɞɜɢɞɟɥɨɫɶ��
ɬɚɤ� ɤɚɤ�ɦɚɫɫɨɜɵɟ� ɧɚɪɭɲɟɧɢɹ�� ɨɛɦɚɧ� ɢ� ɧɚɫɢɥɢɟ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɩɪɢɜɟɥɢ� ɤ� ɩɨɱɬɢ� ɩɨɥɧɨɣ�ɦɨɧɨɩɨɥɢɢ� ɩɪɚɜɹɳɟɣ�
ɩɚɪɬɢɢ��ȼ�ɫɬɚɬɶɟ�ɬɚɤɠɟ�ɨɩɢɫɵɜɚɸɬɫɹ�ɩɪɨɬɟɫɬɵ�ɩɪɨɬɢɜ�ɚɜɬɨɪɢɬɚɪɧɨɝɨ�ɩɪɚɜɥɟɧɢɹ��ɧɢɡɤɢɯ�ɫɬɚɧɞɚɪɬɨɜ�ɠɢɡɧɢ�ɜ�
ɹɧɜɚɪɟ������ɝɨɞɚ��ɢ�ɤɚɤ�ɜɨ�ɜɪɟɦɹ�ɪɚɛɨɱɢɯ�ɡɚɛɚɫɬɨɜɨɤ�ɩɨɥɢɰɢɹ��ɤɨɬɨɪɚɹ�ɞɟɣɫɬɜɨɜɚɥɚ�ɩɨ�ɩɪɢɤɚɡɭ�ɩɪɟɡɢɞɟɧɬɚ��ɩɪɢ-
ɦɟɧɹɥɚ�ɠɟɫɬɨɤɢɟ�ɦɟɪɵ�
ȼ�ɡɚɤɥɸɱɟɧɢɟ�ɤɪɚɬɤɨ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɩɨɬɪɟɛɧɨɫɬɢ��ɢɧɬɟɪɟɫɵ�ɢ�ɩɨɡɢɰɢɢ�ɭɱɚɫɬɧɢɤɨɜ�ɤɨɧɮɥɢɤɬɚ��ɍɩɨɦɹɧɟɦ�ɜ�ɡɚ-
ɤɥɸɱɟɧɢɟ�ɢ�ɟɳɟ�ɧɟɫɤɨɥɶɤɨ�ɮɚɤɬɨɪɨɜ��ɛɟɡ�ɧɚɥɢɱɢɹ�ɤɨɬɨɪɵɯ�ȿɝɢɩɟɬɫɤɚɹ�ɪɟɜɨɥɸɰɢɹ�ɦɨɝɥɚ�ɢ�ɧɟ�ɩɪɨɢɡɨɣɬɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɩɨɥɢɬɢɤɚ��ɢɫɥɚɦ��ɚɪɚɛ��ɤɨɧɮɥɢɤɬ��ɨɩɩɨɡɢɰɢɹ��ɪɟɜɨɥɸɰɢɹ��ɩɚɪɬɢɹ�

Ⱥ��$OLSED\HY��%�%X\]KHHYD
3ROLWLFDO�FULVLV�LQ�����������LQ�(J\SW��VKRUW�DQDO\VLV

,Q�WKLV�DUWLFOH�LW�LV�FRQVLGHUHG�WKH�PDLQ�UHDVRQV�IRU�SROLWLFDO�FULVLV�RI�����������LQ�(J\SW��$V�3DUOLDPHQWDU\�HOHFWLRQV�
LQ�1RYHPEHU�������VKRZHG�WKDW�WR�ZDLW�IRU�IUHH�DQG�IDLU�HOHFWLRQV�ZDVQ
W�H[SHFWHG�DV�PDVV�YLRODWLRQV��GHFHSWLRQ�DQG�
YLROHQFH�DV�D�UHVXOW�OHG�WR�DOPRVW�IXOO�PRQRSRO\�RI�UXOLQJ�SDUW\��,Q�DUWLFOH�DOVR�LW�LV�GHVFULEHG�SURWHVWV�DJDLQVW�DXWKRULWDWLYH�
ERDUG��ORZ�VWDQGDUGV�RI�OLIH�LQ�-DQXDU\�������DQG�DV�GXULQJ�ZRUNLQJ�VWULNHV�WKH�SROLFH�ZKLFK�ZRUNHG�E\�RUGHU�RI�WKH�
SUHVLGHQW��DSSOLHG�FUXHO�PHDVXUHV�
,Q�VXPPDU\�LW�LV�EULHÀ\�DQDO\]HG�UHTXLUHPHQWV��LQWHUHVWV�DQG�SRVLWLRQV�RI�SDUWLFLSDQWV�RI�WKH�FRQÀLFW��:H�ZLOO�PHQWLRQ�
LQ�WKH�FRQFOXVLRQ�DQG�VRPH�PRUH�IDFWRUV��ZLWKRXW�SUHVHQFH�RI�VRPH�RI�ZKLFK�WKH�(J\SWLDQ�UHYROXWLRQ�FRXOG�QRW�KDSSHQ�
.H\�ZRUGV��SROLF\��,VODP��$UDE��FRQÀLFW��RSSRVLWLRQ��UHYROXWLRQ��SDUW\�

ɏɏȱ� ԑɚɫɵɪɞɵԙ� ɛɚɫɵɧɞɚԑɵ� ɚɪɚɛ� ɟɥɞɟɪɿɧɞɟɝɿ�
ɫɚɹɫɢ� ԕɚԕɬɵԑɵɫɬɚɪ� ԧɡɿɧɟ� ɛԛɤɿɥ� ԥɥɟɦɧɿԙ� ɧɚ-
ɡɚɪɵɧ� ɚɭɞɚɪɞɵ�� Ȼԛɝɿɧɝɿ� ɤԛɧɿ� ɚɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ�
ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɲɵԑɭ�ɫɟɛɟɩɬɟɪɿ�ɦɟɧ�ɫɚɥɞɚɪɵɧ��

ɨɥɚɪɞɵԙ� ɲɟɲɿɥɭ� ɠɨɥɞɚɪɵɧ� ɚɣԕɵɧɞɚɭ� ɡɚɦɚɧ�
ɬɚɥɚɛɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ԥɪɢɧɟ�� ɟԙ� ɚɥɞɵɦɟɧ��
ɨɫɵ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɲɵԑɭɵɧɚ�ɧɟ�ɫɟɛɟɩ�ɛɨɥɞɵ�
ɞɟɝɟɧ� ɫɚɭɚɥ� ԥɪ� ɟɥɞɿ�� ɟɥ� ɛɢɥɿɝɿɧ� ɦɚɡɚɥɚɧɞɵɪɭԑɚ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɇɵɫɵɪɞɚԑɵ�����������ɠɵɥɞɚɪɞɚԑɵ�ɫɚɹɫɢ�ɞɚԑɞɚɪɵɫ��ԕɵɫԕɚɲɚ�ɫɚɪɚɩɬɚɦɚ

ɬɢɿɫ� ɞɟɩ� ɨɣɥɚɣɦɵɡ�� Ԧɣɬɤɟɧɿ� ԕɚɪɚɩɚɣɵɦ� ɯɚɥɵԕ�
ɟɲԕɚɲɚɧ�ɛɢɥɿɤɩɟɧ�ɲɢɟɥɟɧɿɫɬɿ�ԕɚɥɚɦɚɣɞɵ��ȿɥɞɿԙ�
ԥɪ�ɚɡɚɦɚɬɵɧɵԙ�ɚɪɦɚɧɵ�ɫɚɹɫɢ�ɬԝɪɚԕɬɵ�ɟɥɞɟ�ԧɦɿɪ�
ɫԛɪɿɩ��ɛɚԕɵɬɬɵ�ԑԝɦɵɪ�ɤɟɲɭ��Ɉɥɚɣ�ɛɨɥɫɚ��ɨɥɚɪɞɵԙ�
ɛɚԕɵɬɬɵ�ԑԝɦɵɪ�ɤɟɲɭɿɧɟ�ɧɟ�ɤɟɞɟɪɝɿ�ɛɨɥɭɞɚ"�Ⱥɪɚɛ�
ɟɥɞɟɪɿɧɞɟɝɿ�ɪɟɜɨɥɸɰɢɹɥɵԕ�ԕɨɡԑɚɥɵɫɬɵԙ�ɬɭɭɵɧ���
ԧɪɿɫɬɟɭɿɧ�� ɚɭԕɵɦɵɧ�� ԕɚɪԕɵɧɵɧ�� ɛɚɪɵɫɵ� ɦɟɧ�
ɛɨɥɵɩ� ɠɚɬԕɚɧ� ɨԕɢԑɚɥɚɪɞɵԙ� ɫɚɥɞɚɪɵɧ� ɛɿɪԕɚɬɚɪ�
ɟɥɞɿԙ�ɛɢɥɿɝɿ�ɠɚɧ�ɠɚԕɬɵ�ɚɣԕɵɧɞɚɩ�ɛɚԑɚɥɚɣ�ɚɥɦɚ-
ɞɵ�� ɋɨɧɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ɤɟɣɛɿɪ� ɟɥɞɟɪɞɟ� ԛɤɿɦɟɬ�
ɩɟɧ� ɯɚɥɵԕ� ɚɪɚɫɵɧɞɚԑɵ� ɲɢɟɥɟɧɿɫɬɿ� ɠɚԑɞɚɣɞɵԙ�
ɚɥɞɵɧ�ɚɥɭ�ԛɲɿɧ�ɧɚԕɬɵɥɵ�ɿɫ�ɲɚɪɚɥɚɪ�ɠɚɫɚɥɦɚɞɵ��

ɋɨɥ� ɤɟɡɞɟɝɿ� ɋɨɥɬԛɫɬɿɤ� Ⱥɮɪɢɤɚ� ɦɟɧ� Ɍɚɹɭ�
ɒɵԑɵɫɬɚ� ɤԧɤɬɟɦ� ɤɟɡɿɧɞɟ� ɛɟɥɫɟɧɞɿ� ɫɢɩɚɬ� ɚɥԑɚɧ�
ɧɚɪɚɡɵɥɵԕ� ԕɚɡɿɪɝɿ� ԑɵɥɵɦɢ� ɚɣɧɚɥɵɦɞɚ�� ɫɚɹɫɢ�
ɨɪɬɚɞɚ�©ɚɪɚɛ�ɤԧɤɬɟɦɿª�ɞɟɩ�ɚɬɚɥɭɞɚ��Ⱥɥԑɚɲɵɧɞɚ��
Ɍɭɧɢɫɬɟ� ɛɚɫɬɚɥɵɩ�� ɨɞɚɧ� Ɇɵɫɵɪɞɚ� ɠɚɥԑɚɫԕɚɧ�
ɫɚɹɫɢ� ɞɚԑɞɚɪɵɫɬɚɪɞɵԙ� ɧԥɬɢɠɟɫɿɧɞɟɝɿ� ɬɨɥԕɭɥɚɪ�
ɚɪɚɛ� ɟɥɞɟɪɿɧ� ɤɟɡɟɤ�ɤɟɡɟɤ� ɲɚɪɩɵɞɵ�� Ȼɿɪɿɧɞɟ�
ԛɤɿɦɟɬɤɟ� ԕɚɪɫɵɥɵԕ�ɧɚɪɚɡɵɥɵԕ�� ɲɟɪɭ� ɬԛɪɿɧɞɟ�
ԧɬɫɟ��ɤɟɥɟɫɿɥɟɪɿɧɞɟ�ԛɡɞɿɤɫɿɡ�ɛɚɫ�ɤԧɬɟɪɭɝɟ��ԕɚɪɭɥɵ�
ԕɚԕɬɵԑɵɫԕɚ�� ɫɨԙɵɧɞɚ� ɫɨԑɵɫԕɚ� ԝɥɚɫɬɵ�� Ⱥɪɚɛ�
ԥɥɟɦɿɧ�ɲɚɪɩɵԑɚɧ� ɛɚɫ� ɤԧɬɟɪɭɥɟɪɞɿԙ� ɛԥɪɿɧɞɟ�� ɟԙ�
ɚɥɞɵɦɟɧ�� ԝɥɬɬɵԕ� ɤԧɲ� ɛɚɫɲɵɥɚɪɵɧɵԙ� ɫɚɹɫɢ�
ɛɢɥɿɤɬɟɧ�ɤɟɬɭɿɧ�ɬɚɥɚɩ�ɟɬɤɟɧɿ�ɛɟɥɝɿɥɿ�

ɀɚɥɩɵ� ɚɪɚɛ� ɟɥɞɟɪɿɧ� ԕɚɦɬɵԑɚɧ� ɛԛɥɿɤɬɿԙ�
ɫɟɛɟɩɬɟɪɿ� ɞɟ� ԥɪɬԛɪɥɿ�� Ɉɫɵ� ɨɪɚɣɞɚ��Ɇɵɫɵɪɞɚԑɵ�
ɫɚɹɫɢ� ɚɯɭɚɥɞɵ� ɬɚɥɞɚɭ� ɧԥɬɢɠɟɫɿɧɞɟ� ɟɥɞɟɝɿ�
ԕɚԕɬɵԑɵɫɬɵԙ� ɲɵԑɭɵɧɵԙ� ɛɚɫɬɵ� ɫɟɛɟɛɿ� ɧɟɞɟ�
ɟɤɟɧɞɿɝɿɧ� ɚɣԕɵɧɞɚɭԑɚ� ɬɚɥɩɵɧɚɣɵԕ�� Ԥɪɢɧɟ��
ɤԧɩɲɿɥɿɤ��ɟԙ�ɚɥɞɵɦɟɧ��ɨɧɵԙ�ɫɟɛɟɛɿ�Ɇɵɫɵɪɞɚԑɵ�
ɚɭɵɪ� ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɞɚɣ� ɞɟɩ�
ɲɟɲɿɩ�ɬɚɫɬɚԑɚɧ�ɟɞɿ��Ⱦɟɝɟɧɦɟɧ��ɯɚɥɵԕɬɵԙ�ɛɚɫɵɦ�
ɛԧɥɿɝɿɧ� ԕɚɦɬɢɬɵɧ� ԕɚԕɬɵԑɵɫɬɚɪԑɚ� ԧɬɟ� ɦɚԙɵɡɞɵ�
ɫɟɛɟɩɬɟɪ�ԕɚɠɟɬ�ɟɤɟɧɞɿɝɿ�ɚɣԕɵɧ��

����� ɠɵɥɵ� ɛɢɥɿɤ� ɛɚɫɵɧɚ� ɏɨɫɧɢ� Ɇԛɛɚɪɚɤ�
ɤɟɥɞɿ�� Ȼɢɥɿɤɤɟ� ɤɟɥɝɟɧɧɟɧ� ɛɟɪɝɿ� ɨɬɵɡ� ɠɵɥԑɚ�
ɬɚɹɭ� ɭɚԕɵɬɬɚ� ԧɡɿɧɟ� ɲɟɤɫɿɡ� ɛɢɥɿɤ� ɛɟɪɟɬɿɧ�
ɬԧɬɟɧɲɟ� ɡɚԙɞɚɪɞɵԙ� ɧɟɝɿɡɿɧɞɟ� ɟɥɞɿ� ɛɚɫԕɚɪɵɩ�
ɤɟɥɞɿ� >�@�� ȱɫ� ɠԛɡɿɧɞɟ� Ɇɵɫɵɪ� ɩɪɟɡɢɞɟɧɬɿ� ɛԛɤɿɥ�
ԛɤɿɦɟɬɤɟ�ɛɚԕɵɥɚɭ�ɠɚɫɚɞɵ��ɋɨԙԑɵ�ɠɢɵɪɦɚ�ɠɵɥ�
ɿɲɿɧɞɟ� ɟɥɞɿԙ� ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭɵ�
ԥɥɞɟԕɚɣɞɚ� ɿɥɝɟɪɿ� ɛɨɥɞɵ�� Ɍɟɤ� ɫɨԙԑɵ� ԥɥɟɦɞɿɤ�
ɞɚԑɞɚɪɵɫ�ɦɵɫɵɪɥɵԕɬɚɪԑɚ�ɞɚ�ԕɚɬɬɵ�ɬɢɞɿ��Ⱥɥ�ɟɥ-
ɛɚɫɵ� ԥɛɞɟɧ� ɟɬɿ� ԛɣɪɟɧɿɩ� ԕɚɥԑɚɧ� ɛɢɥɿɤɬɿ� ԕɨɥɞɚɧ�
ɲɵԑɚɪɦɚɭ�ɦɚԕɫɚɬɵɧɞɚ�ɤɟԙ�ɤԧɥɟɦɞɟɝɿ�ԕԝɡɵɪɟɬɩɟɧ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɿɥɝɟɧ�ɨɪɚɫɚɧ�ɡɨɪ�ԕԝɩɢɹ�ɩɨɥɢɰɢɹɧɵ��
ɛɚɪɥɚɭ�ɦɟɤɟɦɟɥɟɪɿɧ�ɩɚɣɞɚɥɚɧɞɵ��Ȼԝɥ�ɦɟɤɟɦɟɥɟɪ�
ԧɡɞɟɪɿɧɿԙ� ɠɚɭɵɡɞɵԕ� ԥɞɿɫ�ɬԥɫɿɥɞɟɪɿɦɟɧ� ɛɟɥɝɿɥɿ�
ɛɨɥɞɵ��Ɇɵɫɵɪ�ԛɤɿɦɟɬɿ�ɠɢɧɚɥɵɫ�ɟɪɤɿɧɞɿɝɿɧ�ɲɟɤ-
ɬɟɭ� ɦɚԕɫɚɬɵɧɞɚ� Ɍԧɬɟɧɲɟ� ɠɚԑɞɚɣɥɚɪ� ɬɭɪɚɥɵ�

ɡɚԙɞɚɪɞɵ� ɤɟԙɿɧɟɧ� ԕɨɥɞɚɧɵɩ� ɨɬɵɪɞɵ�� ɋɨɧɵɦɟɧ�
ɛɿɪɝɟ� ɟɥɞɟ� ɫɚɹɫɢ� ɩɚɪɬɢɹɥɚɪ� ɦɟɧ� ɛɟɣԛɤɿɦɟɬɬɿɤ�
ԝɣɵɦɞɚɪɞɵԙ� ɬɿɡɿɦɞɟɥɭɿ� ɦɟɧ� ԕɵɡɦɟɬɿɧ� ɞɟ�
ɲɟɤɬɟɣɬɿɧ� ɤԧɩɬɟɝɟɧ� ɡɚԙɧɚɦɚɥɚɪ� ɠɟɬɤɿɥɿɤɬɿ� ɟɞɿ��
ɏɚɥɵԕ� ɟɪɤɿɧɞɿɝɿɧɟ� ԕɚɪɫɵ� ɛɚԑɵɬɬɚɥԑɚɧ� ɦԝɧɞɚɣ�
ɫɚɹɫɚɬ�ԧɡ�ɤɟɡɟɝɿɧɞɟ�ɟɥ�ɿɲɿɧɞɟɝɿ�ɫɚɹɫɢ�ԥɥɟɭɦɟɬɬɿɤ�
ɞԛɪɛɟɥɟԙɧɿԙ�ɛɟɥɟԙ�ɚɥɭɵɧɚ�ԥɫɟɪ�ɟɬɤɟɧɿ�ɚɣԕɵɧ��

ɀɚɥɩɵ�ɚɪɚɛ�ɟɥɞɟɪɿɧɿԙ�ɛɚɪɥɵԑɵɧɚ�ɬԥɧ�ɫɨԙԑɵ�
ɠɵɥɞɚɪɵ�ɚɣԕɵɧ�ɛɚɣԕɚɥɚ�ɛɚɫɬɚԑɚɧ�ɿɲɤɿ�ɮɚɤɬɨɪԑɚ�
ɧɚɡɚɪ� ɚɭɞɚɪԑɚɧ�ɠԧɧ� ɫɢɹԕɬɵ��Ⱥɬɚɥԑɚɧ� ɿɲɤɿ�ɮɚɤ-
ɬɨɪ� ԕɚɬɚɪɵɧɞɚ� Ɍɚɹɭ� ɒɵԑɵɫ� ɩɟɧ� ɋɨɥɬԛɫɬɿɤ�
Ⱥɮɪɢɤɚɞɚ� ɚɡɚɦɚɬɬɵԕ� ԕɨԑɚɦɧɵԙ� ԕɚɥɵɩɬɚɫɚ�
ɛɚɫɬɚɭɵ�� ɒɟɬɟɥɞɟɪɞɟ� ɛɿɥɿɦ� ɚɥԑɚɧ� ɠɚɫ��
ɬɚɪ� ɞɚ� ɟɥɞɿԙ� ɞɚɦɭ� ԛɞɟɪɿɫɿɧɟ� ɛɚɫԕɚɲɚ� ԕɚɪɚɞɵ��
ȿɥ� ɛɢɥɿɝɿɧɞɟɝɿ� ɯɚɪɢɡɦɚɬɢɤɚɥɚɥɵԕ� ɥɢɞɟɪɥɟɪ�
ɛɢɥɿɝɿɧɟ�ɦɨɣɵɧɫԝɧԑɚɧ��ɞԥɫɬԛɪɥɿ�ɬԥɪɛɢɟ�ɧɟɝɿɡɿɧɞɟ�
ԕɚɥɵɩɬɚɫԕɚɧ� ԝɪɩɚԕɬɵԙ� ɨɪɧɵɧɚ�� ɠɚԙɚ�� ɛɿɥɿɦɞɿ��
ԥɥɟɦɞɿɤ� ɚԕɩɚɪɚɬɩɟɧ� ɠɟɬɟ� ɬɚɧɵɫ�� ɬɚɧɵɦɞɵԕ�
ɤԧɡԕɚɪɚɫɬɚɪɵ� ԧɡɝɟɲɟ� ɚɜɬɨɪɢɬɚɪɥɵ� ɬԥɪɬɿɩɬɿԙ�
ɛɚɪɥɵԕ� ɛɢɥɿɤɬɿ� ԧɡ� ԕɨɥɵɧɚ� ɲɨԑɵɪɥɚɧɞɵɪɭɵɧɚ�
ɤɟɥɿɫɟ� ԕɨɣɦɚɣɬɵɧ� ɠɚԙɚ� ԝɪɩɚԕ� ɤɟɥɞɿ�� Ȼԝɥ�
ɠɚԙɚ� ԝɪɩɚԕ� ԧɤɿɥɞɟɪɿ� ԧɡɞɟɪɿɧ� ɛɢɥɿɤɬɿԙ� ɛɨɞɚ-
ɧɵ� ɪɟɬɿɧɞɟ� ɟɦɟɫ�� ԧɡ� ɟɥɿɧɿԙ� ɚɡɚɦɚɬɵ� ɪɟɬɿɧɞɟ�
ɤԧɪɫɟɬɤɿɥɟɪɿ� ɤɟɥɞɿ�� Ԝɡɚԕ� ɠɵɥɞɚɪ� ɛɨɣɵ� ɦɟɦɥɟ-
ɤɟɬ� ɛɢɥɿɝɿɧ� ԧɡ� ԕɨɥɞɚɪɵɧɚ� ԝɫɬɚɩ� ɨɬɵɪԑɚɧ� ©Ԝɥɬ�
ԥɤɟɥɟɪɿª� ɚԕɵɥɞɵɥɵԑɵɧɚ� ԛɦɿɬ� ɚɪɬɵɩ� ɟɦɟɫ�� ɟɥ�
ɿɫɿɧɟ�ɚɪɚɥɚɫɵɩ�ɫɚɹɫɢ�ɷɤɨɧɨɦɢɤɚɥɵԕ��ԥɥɟɭɦɟɬɬɿɤ�
ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɭɞɿԙ�ɠɨɥɞɚɪɵɧ�ɿɡɞɟɞɿ�

ɋɨɥ� ɪɟɬɬɟ� Ɇɵɫɵɪɞɚ� ɞɚ� ɲɟɬɟɥɞɟɪɞɟ� ɛɿɥɿɦ�
ɚɥԑɚɧɞɚɪ�ԑɚɧɚ�ɟɦɟɫ��ɟɥ�ɿɲɿɧɞɟɝɿɥɟɪ�ɞɟ�ɬԛɛɟɝɟɣɥɿ�
ԧɡɝɟɪɿɫɬɿԙ� ɛɨɥɭɵɧ�� ɚɥ� ɛɟɥɫɟɧɞɿ� ɛԧɥɿɝɿ� ɛɢɥɿɤɬɿԙ�
ɚɭɵɫɭɵɧ� ԕɚɥɚɞɵ�� ȿɥ� ɿɲɿɧɞɟɝɿ� ɤɟɥɟԙɫɿɡɞɿɤɬɟɪ�
ɦɟɧ� ɫɚɹɫɢ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚԑɞɚɪɵɫԕɚ� ɛɢɥɿɤɬɿ�
ɤɿɧԥɥɿ� ɫɚɧɚɞɵ�� Ȼɚɪɥɵԕ� ɦɟɦɥɟɤɟɬɬɟɪɞɟɝɿ� ɠɚɫɬɚɪ�
ɚɪɚɫɵɧɞɚԑɵ� ɠԝɦɵɫɫɵɡɞɵԕɬɵԙ� ɠɨԑɚɪɵ� ɞɟԙɝɟɣɿ�
ɞɟ�ɛɢɥɿɤɤɟ�ԕɚɪɫɵ�ɧɚɪɚɡɵɥɵԕɬɵ�ɤԛɲɟɣɬɬɿ�

Ԧɣɬɤɟɧɿ�ɛɢɥɿɤɬɟɝɿ�ɏɚɥɵԕɬɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ɩɚɪɬɢɹ� ����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ɟɥɞɟɝɿ� ɤɟɡ� ɤɟɥɝɟɧ�
ɟɪɤɿɧ�ɨɣɞɵ�ɛɚɫɵɩ�ɠɚɧɲɢɞɵ��ԥɫɿɪɟɫɟ�ɦԝɫɵɥɦɚɧ�
ɛɚɭɵɪɥɚɪԑɚ� ԕɚɬɵɫɬɵ�ԧɬɟ� ԕɚɬɚԙ� ɫɚɹɫɚɬ� ԝɫɬɚɣɞɵ��
Ԥɪɬԛɪɥɿ�ɦԥɥɿɦɟɬɬɟɪ�ɛɨɣɵɧɲɚ�ɫɨԙԑɵ�ɤɟɡɞɟ�ɟɥɞɟ�
ɫɚɹɫɢ�ɬԝɬԕɵɧɞɚɪ�ɫɚɧɵ�ɨɧ�ɦɵԙԑɚ�ɠɟɬɤɟɧ��

����� ɠɵɥɵ� ɩɪɟɡɢɞɟɧɬ� ɏɨɫɧɢ� Ɇԛɛɚɪɚɤɬɵԙ�
ɛɢɥɿɝɿɧɟ�ɤԧԙɿɥɿ�ɬɨɥɦɚԑɚɧɞɚɪɞɵԙ�ɫɚɧɵ�ɯɚɥɵԕ�ɚɪɚ-
ɫɵɧɞɚ�ɚɪɬɚ�ɬԛɫɟɞɿ��Ԥɫɿɪɟɫɟ�ɟɥ�ɿɲɿɧɞɟ�ɩɪɟɡɢɞɟɧɬɬɿԙ�
ɛɢɥɿɤɬɿ�ɦԝɪɚɝɟɪɥɿɤɩɟɧ�ɛɟɪɭɞɿ�ɠɨɫɩɚɪɥɚɭɞɚ�ɞɟɝɟɧ�
ɚԕɩɚɪɚɬɬɚɪ��ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�ɚɡɚɦɚɬɬɵԕ�ɠԥɧɟ�ɫɚɹɫɢ��
ԕԝԕɵԕɬɚɪɞɵ� ɬɟɠɟɩ� ɤɟɥɝɟɧ� ɫɨɧɚɭ� ����� ɠɵɥɞɚɧ�
ɛɟɪɝɿ�ɬԧɬɟɧɲɟ�ɠɚԑɞɚɣɥɚɪ�ɬɭɪɚɥɵ�ɡɚԙɧɚɦɚɥɚɪ�ԥɥɿ�
ԕɚɪɚɥɭ�ɞɟԙɝɟɣɿɧɞɟ�ԕɚɥɭɵ�ɟɥɞɿ�ɚɲɵɧɞɵɪɚ�ɬԛɫɬɿ�



153

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ��Ȼ�Ɂ��Ȼɸɠɟɟɜɚ

Ⱥɥ� ����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ɟɥɞɟɝɿ� ɛɚɫɩɚɫԧɡɞɿ��
ɲɟɤɬɟɭ� ԛɪɞɿɫɿ� ɤɟԙ� ɟɬɟɤ� ɚɥɚɞɵ�� Ɇɵɫɵɪɞɚԑɵ�
ɬɨԕɵɪɚɭԑɚ� ԕɚɬɵɫɬɵ�� ԛɤɿɦɟɬ� ɫɚɹɫɚɬɵɧɵԙ�
ɤɟɦɲɿɥɿɤɬɟɪɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ�ɤԧɩɬɟɝɟɧ�ɦɚԕɚɥɚɥɚɪ�
ɦɟɧ� ɤɿɬɚɩɬɚɪ� ɠɚɡɵɥԑɚɧ� ɟɞɿ�� ȿɥɞɟɧ� ɤɟɬɭ� ԛɪɞɿɫɿ�
ɞɟ�ɠɵɥɞɚɧ�ɠɵɥԑɚ�ɚɪɬɚ�ɬԛɫɬɿ��Ԥɫɿɪɟɫɟ�������ɠɚɫ�
ɚɪɚɫɵɧɞɚԑɵ� ɛɿɥɿɦɞɿ� ɠɚɫɬɚɪ� ԧɡ� ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�
ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɦɚԕɫɚɬɵɧɞɚ� ɉɚɪɫɵ� ɲɵԑɚɧɚԑɵ�
ɟɥɞɟɪɿɧɟ� ɤԧɩɬɟɩ� ɚɭɚ� ɛɚɫɬɚɣɞɵ�� ����� ɠɵɥԑɵ�
ԧɦɿɪ� ɫԛɪɭ� ɞɟԙɝɟɣɥɟɪɿɧɟ� ԕɚɬɵɫɬɵ� ɡɟɪɬɬɟɭɥɟɪɞɿԙ�
ɧԥɬɢɠɟɫɿ� ɛɨɣɵɧɲɚ� Ɇɵɫɵɪ� ɬԝɪԑɵɧɞɚɪɵɧɵԙ�
ɠɚɪɬɵɫɵɧɚ� ɠɭɵԑɵ� ɤɟɞɟɣɲɿɥɿɤ� ɯɚɥɝɟ� ɞɭɲɚɪ�
ɛɨɥɚɞɵ�� Ȼԝɥ� ɟɥɞɟɝɿ� ɲɢɟɥɟɧɭɲɿɥɿɤɬɿ� ԝɥԑɚɣɬɚ�
ɬԛɫɬɿ�� ����ɠɵɥԑɵ� �� ɦɚɭɫɵɦɞɚԑɵ� ɠɚɫɬɚɪɞɵԙ�
ɬɨɥԕɭɵ�ɩɨɥɢɰɢɹɦɟɧ�ԕɚԕɬɵԑɵɫԕɚ� ԥɤɟɥɞɿ��ɋɨɧɵԙ�
ɧԥɬɢɠɟɫɿɧɞɟ� ɲɟɪɭɝɟ� ԕɚɬɵɫԕɚɧ� ��� ɚɞɚɦ� ԕɚɡɚ�
ɛɨɥɞɵ�� Ɇɵԙɞɚԑɚɧ� ɲɟɪɭɲɿɥɟɪ� ԑɢɦɚɪɚɬɬɚɪɞɵ�
ԕɢɪɚɬɵɩ��ɞԛɤɟɧɞɟɪɞɿ�ɬɨɧɚɞɵ��ȿɥ�ɩɪɟɡɢɞɟɧɬɿ�ɏɨɫ-
ɧɢ�Ɇԛɛɚɪɚɤɬɵԙ�ɿɥɿɧɝɟɧ�ɫɭɪɟɬɬɟɪɿɧ�ɠԝɥɵɩ�ɚɥɵɩ��
ɠɵɪɬɬɵ�� ����� ɠɵɥɞɵԙ� �� ɫԥɭɿɪɿɧɞɟ� Ɇɵɫɵɪ-
ɞɚ� ɚɥԑɚɲ� ɪɟɬ� ɨɧɥɚɣɧ� ɠԛɣɟɫɿɧɞɟ� ɤɟԙ� ɤԧɥɟɦɞɟɝɿ�
ɚɡɚɦɚɬɬɚɪɞɵԙ� ɨɩɩɨɡɢɰɢɹɫɵɧ� ԝɣɵɦɞɚɫɬɵɪɚ�
ɚɥɞɵ��Ԧɣɬɤɟɧɿ�Ɇɵɫɵɪɞɚ� ���ɦɥɧ�ɧɚɧ� ɚɫɬɚɦ� ɢɧ-
ɬɟɪɧɟɬ� ɩɚɣɞɚɥɚɧɭɲɵɥɚɪ� ɛɨɥɫɚ�� ��� ɦɥɧ� ɚɞɚɦ�
ԝɹɥɵ� ɬɟɥɟɮɨɧԑɚ� ɢɟ� >�@�� Ȼԝɥ� ɠɚɥɩɵ� Ⱥɮɪɢɤɚ�
ԕԝɪɥɵԑɵɧɞɚԑɵ�ɫɚɧɵ�ɠɚԑɵɧɚɧ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɞɵ�
ɤԧɪɫɟɬɟɞɿ��Ⱥɥ�ɨɥɚɪɞɵԙ�ɛɚɫɵɦ�ɛԧɥɿɝɿ�ԧɡ�ԧɦɿɪɿɧɞɟ�
Ɇԛɛɚɪɚɤɬɚɧ�ɛɚɫԕɚ�ɩɪɟɡɢɞɟɧɬɬɿ�ɤԧɪɦɟɝɟɧ�ɠɚɫɬɚɪ�
ɟɞɿ��Ɉɫɵ�ɫԥɬɬɟɧ�ɛɚɫɬɚɩ���ɫԥɭɿɪ�ɛԛɤɿɥ�ɟɥ�ɤԧɥɟɦɿɧɞɟ�
ԥɥɟɭɦɟɬɬɿɤ�ɠԥɧɟ�ɫɚɹɫɢ�ɬɨɩɬɚɪɞɵԙ�ɛɚɫɵɧ�ԕɨɫԕɚɧ�
ԝɥɬɬɵԕ�ɟɪɤɿɧ�ɨɣ�ɤԛɧɿɧɟ�ɚɣɧɚɥԑɚɧ�ɛɨɥɚɬɵɧ��

�����ɠɵɥɵ�ɦɚɭɫɵɦɞɚ�ɫɬɭɞɟɧɬ�.KDOHG�6DHLG�
ɦɵɫɵɪɥɵԕ� ɩɨɥɢɰɟɣɥɟɪɞɿԙ� ɡɨɪɥɵԕ�ɡɨɦɛɵ��
ɥɵԑɵɧɵԙ�ɫɚɥɞɚɪɵɧɚɧ�ԕɚɡɚ�ɛɨɥɞɵ��Ȼԝɥ�ɛԛɤɿɥ�ɟɥ�
ɤԧɥɟɦɿɧɞɟ� ԕɚɪɚ� ɤɢɿɧɝɟɧ� ɦɵԙɞɚԑɚɧ� ɠɚɫɬɚɪɞɵԙ�
ɧɚɪɚɡɵɥɵԑɵɧ� ɬɭɞɵɪɞɵ�� Ȼɿɪɧɟɲɟ� ɚɩɬɚ� ɿɲɿɧɞɟ�
ԝɥɬɬɵԕ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ȻȺԔ�ɠɚɫ�ɚɡɚɦɚɬɬɵԙ�
ɛɢɥɿɤɤɟ� ɤɟɞɟɪɝɿ� ɛɨɥԑɚɧɞɵԑɵɧ� ɠɚɪɢɹɥɚɞɵ��
Ԕɨԑɚɦɞɵԕ�ԕɵɫɵɦɧɵԙ�ɧԥɬɢɠɟɫɿɧɞɟ� ɛɢɥɿɤ� ɤɿɧԥɥɿ�
ɩɨɥɢɰɢɹ�ԕɵɡɦɟɬɤɟɪɥɟɪɿɧ�ɚɣɵɩɬɚԑɚɧ�ɛɨɥɞɵ��

Ⱥɥ� ����� ɠɵɥԑɵ� ԕɚɪɚɲɚɞɚԑɵ� ɩɚɪɥɚɦɟɧɬɬɿɤ�
ɫɚɣɥɚɭ� ɟɥɞɟ� ɟɪɤɿɧ� ɠԥɧɟ� ԥɞɿɥ� ɫɚɣɥɚɭɞɵԙ� ɛɨ-
ɥɭɵ� ɦԛɦɤɿɧ� ɟɦɟɫɬɿɝɿɧ� ɤԧɪɫɟɬɬɿ�� Ԧɣɬɤɟɧɿ� ɫɚɣ-
ɥɚɭ� ɟɪɟɠɟɥɟɪɿɧɿԙ� ɛԝɡɵɥɭɵ�� ɚɥɞɚɭ� ɦɟɧ� ɡɨɪɥɵԕ�
ɡɨɦɛɵɥɵԕɬɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ɛɢɥɿɤ� ɩɚɪɬɢɹɫɵ�
ɬɨɥɵԕ�ԛɫɬɟɦɞɿɤɤɟ�ɢɟ�ɛɨɥɞɵ��Ȼԝɥ�ɨɩɩɨɡɢɰɢɹɧɵԙ�
ɬɨɩɬɚɫɭɵɧɚ� ɬԛɪɬɤɿ� ɛɨɥɞɵ��$O�*DEKD� ɥɢɛɟɪɚɥɞɵ�
ɩɚɪɬɢɹɫɵ� ɦɟɧ� ԥɥ�Ȼɚɪɚɞɟɢ� ɛɿɪɥɟɫɬɿɝɿ� ɛɚɫɵɧɚɧ�
ɛɚɫɬɚɩ� ɫɚɣɥɚɭԑɚ� ԕɚɪɫɵ� ɬԝɪɞɵ�� ɤɟɣɿɧɧɟɧ� ɨɥɚɪԑɚ�
�� ɠɟɥɬɨԕɫɚɧɞɚԑɵ� ɟɤɿɧɲɿ� ɞɚɭɵɫ� ɛɟɪɭɝɟ� ԕɚɪɫɵ�
ɲɵԕԕɚɧ� ԥɥ�ȼɚɮɞ� ɥɢɛɟɪɚɥɞɵ� ɩɚɪɬɢɹɫɵ� ɦɟɧ�

Ɇԝɫɵɥɦɚɧ� ɛɚɭɵɪɥɚɪ� ԕɨɫɵɥɞɵ�� Ɉɫɵɧɵԙ� ɫɚɥɞɚ-
ɪɵɧɚɧ�ɛɢɥɿɤɬɟɝɿ�Ԝɥɬɬɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɩɚɪɬɢɹ��
ɫɵ�ɩɚɪɥɚɦɟɧɬɬɿɤ�ɫɚɣɥɚɭɞɚԑɵ�ɨɪɵɧɧɵԙ����ɩɚɣɵ��
ɡɵɧɚ� ɢɟ� ɛɨɥɞɵ�� Ɉɩɩɨɡɢɰɢɹ� ɦɟɧ� ԕԝԕɵԕԕɨɪԑɚɭ�
ɬɨɩɬɚɪɵ� ɫɚɣɥɚɭ� ɧԥɬɢɠɟɥɟɪɿɧ� ɠɨɸԑɚ� ɲɚԕɵɪɞɵ��
ȿɥɞɟɝɿ�ɫɚɹɫɢ�ɚɯɭɚɥ�ɬɿɩɬɿ�ɲɢɟɥɟɧɿɫɟ�ɬԛɫɬɿ��ɋɨɧɵ-
ɦɟɧ�ɛɿɪɝɟ�ɬɭɧɢɫɬɿɤ�ɤԧɬɟɪɿɥɿɫɬɟɪɦɟɧ�ɲɚɛɵɬɬɚɧԑɚɧ�
ɦɵɫɵɪɥɵԕɬɚɪ�ԧɦɿɪ�ɫԛɪɭ�ɞɟԙɝɟɣɿɧɟ�ɧɚɪɚɡɵɥɵԑɵɧ�
ɛɿɥɞɿɪɭ�ɦɚԕɫɚɬɵɧɞɚ������ɠɵɥɞɵԙ����ԕɚԙɬɚɪɵɧɞɚ�
ɚɜɬɨɪɢɬɚɪɥɵ�ɛɢɥɿɤɤɟ�ԕɚɪɫɵ�ɲɵԕɬɵ��Ȼԝɥ�ɬɨɥԕɭɞɵ�
ɛɚɫɭ�ɦɚԕɫɚɬɵɧɞɚ�ԛɤɿɦɟɬɬɿԙ�ԕɚɭɿɩɫɿɡɞɿɤ�ɨɪɝɚɧɞɚ-
ɪɵ� ɯɚɥɵԕɬɵ� ɚɹɭɫɵɡ�ɠɚɡɚɥɚɞɵ�� ɫɨɧɵԙ� ɫɚɥɞɚɪɵ-
ɧɚɧ�����ɚɞɚɦ�ԕɚɡɚ�ɛɨɥɵɩ�������ɧɚɧ�ɚɫɬɚɦ�ɚɞɚɦ�
ɠɚɪɚɥɚɧɞɵ�>�@�

Ʉɟɥɟɫɿ� ɤԛɧɿ� ɛԛɤɿɥ� ɟɥ� ɤԧɥɟɦɿɧɞɟ� ɨɧɞɚԑɚɧ�
ɦɵԙ� ɚɞɚɦ� ԕɚɪɫɵɥɵԕ� ɤԧɪɫɟɬɬɿ�� Ԥɫɿɪɟɫɟ� ɋɭɷɰ��
Ⱥɥɟɤɫɚɧɞɪɢɹ� ɠԥɧɟ� Ʉɚɢɪɞɟ� ԧɬɤɟɧ� ԕɚԕɬɵԑɵɫ�
ɫɨԙɵ� ɚɫɚ� ɤɟԙ� ɤԧɥɟɦɞɟɝɿ� ɧɚɪɚɡɵɥɵԕ� ɲɚɪɚɫɵ-
ɧɚ� ԝɥɚɫɬɵ�� ɋɨɧɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ����� ɠɵɥɞɵԙ�
��� ԕɚԙɬɚɪɵɧɞɚ� ɩɪɟɡɢɞɟɧɬ� Ɇԛɛɚɪɚɤ� ԛɤɿɦɟɬɬɿ�
ԕɵɡɦɟɬɬɟɧ� ɛɨɫɚɬɭԑɚ� ɦԥɠɛԛɪ� ɛɨɥɞɵ�� ɛɿɪɚԕ�
ɤԧɬɟɪɿɥɿɫɲɿɥɟɪ� Ɇԛɛɚɪɚɤɬɵԙ� ԕɵɡɦɟɬɬɟɧ� ɤɟɬɭɿɧ�
ɬɚɥɚɩ�ɟɬɬɿ��ɋɚɹɫɢ�ɠɚԑɞɚɣɞɵԙ�ɭɲɵԑɚ�ɬԛɫɭɿɧɟ�ɛɚɣ-
ɥɚɧɵɫɬɵ���ɚԕɩɚɧɞɚ�ɯɚɥɵԕԕɚ�ɠɟɞɟɥ�ɬԛɪɞɟ�ɏɨɫɧɢ�
Ɇԛɛɚɪɚɤ������ɠɵɥɞɵԙ�ɤԛɡɿɧɟ�ɛɟɥɝɿɥɟɧɝɟɧ�ɤɟɥɟɫɿ�
ɩɪɟɡɢɞɟɧɬɬɿɤ� ɫɚɣɥɚɭԑɚ� ɞɚ� ԕɚɬɵɫɩɚɣɬɵɧɞɵԑɵɧ�
ɠɚɪɢɹɥɚɞɵ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ɦɟɦɥɟɤɟɬ� ɛɚɫɲɵ-
ɫɵ� ɩɪɟɡɢɞɟɧɬɬɿɤɤɟ� ԛɦɿɬɤɟɪɥɟɪɞɿ� ԝɫɵɧɭ�� ɫɚɣ-
ɥɚɭ� ԛɪɞɿɫɿ� ɦɟɧ� ɩɪɟɡɢɞɟɧɬɬɿԙ� ԧɤɿɥɟɬɬɿɥɿɝɿɧɿԙ�
ɦɟɪɡɿɦɿɧɟ� ԕɚɬɵɫɬɵ� Ʉɨɧɫɬɢɬɭɰɢɹɧɵԙ� ��� ɠԥɧɟ�
���ɛɚɩɬɚɪɵɧɚ� ɨԙ� ɬԛɡɟɬɭɥɟɪ� ɟɧɝɿɡɭ� ɬɭɪɚɥɵ� ɞɚ�
ɦԥɥɿɦɞɟɦɟ�ɠɚɫɚɞɵ�

��� ɚԕɩɚɧɞɚ� Ɇԛɛɚɪɚɤ� ɩɪɟɡɢɞɟɧɬɬɿɤ� ԧɤɿɥɟɬ��
ɬɿɥɿɤɬɿԙ� ɛɿɪ� ɛԧɥɿɝɿɧ� ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬ� Ɉɦɚɪ�
ɋԛɥɟɣɦɚɧԑɚ�ɬɚɩɫɵɪɞɵ�����ɤԛɧɝɟ�ɫɨɡɵɥԑɚɧ�ɠɚɥɩɵ�
ɯɚɥɵԕɬɵԕ� ɤԧɬɟɪɿɥɿɫɬɿԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ��� ɚԕɩɚɧɞɚ�
ɏɨɫɧɢ�Ɇԛɛɚɪɚɤ� ɩɪɟɡɢɞɟɧɬɬɿɤ� ԕɵɡɦɟɬɬɟɧ� ɤɟɬɬɿ��
Ɉɫɵ� ԕɚԕɬɵԑɵɫ� ɛɚɪɵɫɵɧɞɚ� ���� ԕɚɪɚɩɚɣɵɦ� ɚɡɚ-
ɦɚɬ�����ɩɨɥɢɰɢɹ�ԕɵɡɦɟɬɤɟɪɿ�ԕɚɡɚ�ɛɨɥɵɩ�������ɞɟɣ�
ɚɡɚɦɚɬ�ɩɟɧ������ԑɚ�ɠɭɵԕ�ɩɨɥɢɰɢɹ�ԕɵɡɦɟɬɤɟɪɥɟɪɿ�
ɠɚɪɚԕɚɬɬɚɧɞɵ�>�@�

ɀɨԑɚɪɵ� Ԥɫɤɟɪɢ� Ʉɟԙɟɫ� ɩɪɟɡɢɞɟɧɬɬɿɤ� ɠԥɧɟ�
ɩɚɪɥɚɦɟɧɬɬɿɤ�ɫɚɣɥɚɭ�ԧɬɤɟɧɝɟ�ɞɟɣɿɧ�ɟɥɞɟɝɿ�ɛɢɥɿɤɬɿ�
ԕɨɥԑɚ�ɚɥԑɚɧ�ɛɨɥɚɬɵɧ��

Ȼɿɡ� ɚɥԑɚɲԕɵ� ɦɵɫɵɪɥɵԕ� ɫɚɹɫɢ� ɞɚԑɞɚɪɵɫɬɵԙ�
ԕɚɥɚɣ� ԧɪɛɿɝɟɧɞɿɝɿɧ� ԕɵɫԕɚɲɚ� ԑɚɧɚ� ԕɚɪɚɫɬɵɪɞɵԕ��
ȿɧɞɿ� ɨɫɵԑɚɧ� ɧɚԕɬɵɥɵ� ɫɚɪɚɩɬɚɦɚ�ɠɚɫɚɩ� ɤԧɪɟɣɿɤ��
əԑɧɢ��ɟԙ�ɚɥɞɵɦɟɧ��Ɇɵɫɵɪɞɚԑɵ�ɨɫɵ�ԕɚԕɬɵԑɵɫɬɚԑɵ�
ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕ�ɛɟɥɝɿɥɟɪɿɧ�ɚɣԕɵɧɞɚɣɵԕ��

Ɍɿɤɟɥɟɣ�ɡɨɦɛɵɥɵԕ�±�ɛɢɥɿɤɤɟ�ԕɚɪɫɵ�ɲɵԕԕɚɧ�
ɞԛɪɛɟɥɟԙɞɿ� ɛɚɫɭ� ɤɟɡɿɧɞɟ� ɚɣԕɵɧ� ɛɚɣԕɚɥɞɵ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɇɵɫɵɪɞɚԑɵ�����������ɠɵɥɞɚɪɞɚԑɵ�ɫɚɹɫɢ�ɞɚԑɞɚɪɵɫ��ԕɵɫԕɚɲɚ�ɫɚɪɚɩɬɚɦɚ

ɀԝɦɵɫɲɵɥɚɪɞɵԙ� ɟɪɟɭɿɥɝɟ� ɲɵԕԕɚɧ� ɤɟɡɞɟɪɿɧɞɟ�
ɩɪɟɡɢɞɟɧɬɬɿԙ� ɬɿɤɟɥɟɣ� ɛԝɣɪɵԑɵɦɟɧ� ԥɪɟɤɟɬ� ɟɬ-
ɤɟɧ� ɩɨɥɢɰɢɹ� ԧɬɟ� ԕɚɬɵɝɟɡɞɿɤ� ɬɚɧɵɬɬɵ�� Ɉɫɵ�
ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕɬɵԙ� ɚɣԕɵɧ� ɦɵɫɚɥɵ� ɪɟɬɿɧɞɟ�
ɩɨɥɢɰɢɹɧɵԙ�ɫɬɭɞɟɧɬɬɿ�ԧɥɬɿɪɭɿɧ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��

Ԕԝɪɵɥɵɦɞɵԕ� ɡɨɦɛɵɥɵԕ� ±� ɛԝɥ� ɤԧɡɝɟ� ɚɣԕɵɧ�
ɛɚɣԕɚɥɚ� ԕɨɣɦɚɣɬɵɧ� ɦɟɦɥɟɤɟɬ� ɬɚɪɚɩɵɧɚɧ�
ɡɚԙɧɚɦɚɥɵԕ�ɠɚԑɞɚɣɥɚɪɦɟɧ�ɠɚɫɚɥɵɧԑɚɧ�ɡɨɪɥɵԕ�
ɡɨɦɛɵɥɵԑɵ�� əԑɧɢ�� Ɇɵɫɵɪ� ɯɚɥԕɵ� ԧɡɞɟɪɿɧɿԙ�
ԕԝԕɵԕɬɚɪɵ� ɦɟɧ� ɟɪɤɿɧɞɿɤɬɟɪɿɧ� ɬɨɥɵԕ� ɩɚɣɞɚɥɚ-
ɧɚ� ɚɥɦɚɣɞɵ�� ԧɣɬɤɟɧɿ� ɬԝɪԑɵɧɞɚɪɞɵԙ� ԕɚɥɵɩɬɵ�
ԧɦɿɪ� ɫԛɪɭɿɧ� ɪɟɬɬɟɣɬɿɧ� ɠԥɧɟ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟɬɿɧ�
ɡɚԙɧɚɦɚɥɵԕ�ɧɟɝɿɡɞɟɪ�ɬɨɥɵԕԕɚɧɞɵ�ɠɚɫɚɥɵɧɛɚԑɚɧ��
Ɇɟɦɥɟɤɟɬɬɿԙ� ԕɚɥɵɩɬɚɫɬɵɪԑɚɧ� ɠɚԑɞɚɣɵɧɞɚ�
ɫɨԙԑɵ�ɤɟɡɞɟ�ɯɚɥɵԕɬɵ�ɤɟɞɟɣɲɿɥɿɤ��ɠԝɦɵɫɫɵɡɞɵԕ��
ɚɲɬɵԕ�ɠɚɣɥɚԑɚɧ��

Ȼԝɥ� ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕ� ɧɵɫɚɧɵ� ɛɨɣɵɧ-
ɲɚ� ±� ɫɚɹɫɢ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɧɚɬԕɚ� ɠɚɬɚɞɵ��
Ⱥɥ� ɡɨɪɥɵԕ�ɡɨɦɛɵɥɵԕ� ɫɚɧɚɥɵ� ɬԛɪɞɟ� ɠɚɫɚɥɭɞɚ��
Ȼɚԕɵɥɚɭ�ɞɟԙɝɟɣɿ�ɛɨɣɵɧɲɚ�±�ɛԝɥ�ɡɚԙɫɵɡ�ɡɨɪɥɵԕ�
ɡɨɦɛɵɥɵԕ�

ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ԕɚԕɬɵԑɵɫɬɚɪɞɚԑɵ� ɬɚɪɚɩɬɚɪ-
ɞɵ�ɚɣԕɵɧɞɚɣɬɵɧ�ɛɨɥɫɚԕ��

��Ɇɟɦɥɟɤɟɬɬɿɤ�ɢɧɫɬɢɬɭɬɬɚɪ��ɏɨɫɧɢ�Ɇԛɛɚɪɚɤ�
ɛɚɫԕɚɪԑɚɧ� Ɇɵɫɵɪ� ԛɤɿɦɟɬɿ�� ɨԑɚɧ� ɛɚԑɵɧɵɲɬɵ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɦɟɤɟɦɟɥɟɪɿ��ԕԝɩɢɹ�ɩɨɥɢɰɢɹ�ɦɟɧ�ɛɚɪ-
ɥɚɭ�ԕɵɡɦɟɬɬɟɪɿ��

��� Ԥɪɬԛɪɥɿ� ɫɚɹɫɢ� ԝɣɵɦɞɚɪɞɚɧ� ɬԝɪɚɬɵɧ� ɨɩ-
ɩɨɰɢɡɢɹ�� ɩɚɪɬɢɹɥɚɪ�ɦɟɧ�ԕɨɡԑɚɥɵɫɬɚɪ��Ɉɥɚɪɞɵԙ�
ԕɚɬɚɪɵɧɞɚ�©ɀɟɬɟɪª�ԕɨԑɚɦɞɵԕ�ɫɚɹɫɢ�ԕɨɡԑɚɥɵɫɵ��
Ɇɨɯɚɦɟɞ� ԥɥ�Ȼɚɪɚɞɟɢ� ɠԥɧɟ� ɨɧɵԙ� ©Ԧɡɝɟɪɿɫɬɟɪ�
ԛɲɿɧ�ԝɥɬɬɵԕ�ɛɿɪɥɟɫɬɿɝɿª��$O�:DIG�ɠԥɧɟ�$O�*DEKD��
Ɇԝɫɵɥɦɚɧ�ɛɚɭɵɪɥɚɪ��ɋɨɬɬɚɪ�ɤɥɭɛɵ�ɫɢɹԕɬɵ�ɥɢ-
ɛɟɪɚɥɞɵ�ɩɚɪɬɢɹɥɚɪ�

���ɇɚɪɚɡɵ�ɛԝԕɚɪɚ�ɯɚɥɵԕ��ɬԥɭɟɥɫɿɡ�ȻȺԔ�
��� Ԛɲɿɧɲɿ� ɬɚɪɚɩɬɚɪ�� ȺԔɒ� ɠԥɧɟ� ɬ�ɛ�� ɞɟɩ�

ɛԧɥɭɝɟ�ɛɨɥɚɞɵ�
Ɉɫɵ�ԕɚɬɵɫɭɲɵ�ɬɚɪɚɩɬɚɪɞɵԙ�ԥɪԕɚɣɫɵɫɵɧɵԙ�

ԕɚɠɟɬɬɿɥɿɝɿ� ɦɟɧ� ɤԧɡɞɟɝɟɧ� ɦԛɞɞɟɥɟɪɿɧ� ɚɣԕɵɧ��
ɞɚɣɬɵɧ�ɛɨɥɫɚԕ�

Ɇɟɦɥɟɤɟɬɬɿɤ� ɢɧɫɬɢɬɭɬɬɚɪ�� ɏɨɫɧɢ� Ɇԛɛɚɪɚɤ�
ɛɚɫԕɚɪԑɚɧ� Ɇɵɫɵɪ� ԛɤɿɦɟɬɿɧɿԙ� ԕɚɠɟɬɬɿɥɿɝɿ�
ɪɟɬɿɧɞɟ� ɟɥɞɿ� ɛɚɫԕɚɪɭɞɵ� ɦԝɪɚɝɟɪɝɟ� ɬɚɩɫɵɪɭ�
ɦɚԕɫɚɬɵɧɞɚ� ����� ɠɵɥɵ� ԕɵɪɤԛɣɟɤɬɟ� ԧɬɟɬɿɧ�
ɩɪɟɡɢɞɟɧɬɬɿɤ� ɫɚɣɥɚɭԑɚ� ɞɟɣɿɧ� ɛɢɥɿɤɬɿ� ԝɫɬɚɩ�
ɬԝɪɭԑɚ� ɬɚɥɩɵɧԑɚɧɞɵԑɵɧ� ɚɣɬɭԑɚ� ɛɨɥɚɞɵ�� Ⱥɥ�
ɦԛɞɞɟɥɟɪɿ�� ɜɢɰɟ� ɩɪɟɡɢɞɟɧɬ� Ɉɦɚɪ� ɋԛɥɟɣɦɚɧԑɚ�
ԧɤɿɥɟɬɬɿɥɿɤɬɿԙ� ɛɿɪ� ɛԧɥɿɝɿɧ� ɛɟɪɟ� ɨɬɵɪɵɩ�� ɏɨɫ-
ɧɢ� Ɇԛɛɚɪɚɤ� ɦɟɦɥɟɤɟɬɬɿ� ɛɚɫԕɚɪɭ� ԕԝԕɵɧ� ԧɡɿɧɟ�
ԕɚɥɞɵɪɭɵ�ɩɪɟɡɢɞɟɧɬɬɿɤ�ɫɚɣɥɚɭɞɚɧ�ɤɟɣɿɧ�ɛɟɣɛɿɬ�
ɬԛɪɞɟ�ɛɢɥɿɤɬɿ�ɛɟɪɭɝɟ�ɧɢɟɬɬɟɧɭɿ��

Ԝɫɬɚɧɵɦɞɚɪɵ�� Ɇɵɫɵɪɞɚԑɵ� ɞԛɪɛɟɥɟԙɧɿԙ�
ɚɥɞɵɧ� ɚɥɭ� ɠԥɧɟ� ©Ɇԝɫɵɥɦɚɧ�ɛɚɭɵɪɥɚɪª� ɫɚɹɫɢ��
ԝɣɵɦɵɧ��ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�ɲɟɬɟɥɞɿɤɬɟɪɞɿԙ�ɦԛɞɞɟ��
ɫɿɧ� ɤԧɡɞɟɣɬɿɧ� ɲɟɬɟɥɞɿɤ� ԧɤɿɥɞɿ� ɞɟ� ɛɢɥɿɤɤɟ�
ɤɟɥɬɿɪɦɟɭ�ɛɨɥɞɵ�

Ԥɪɬԛɪɥɿ� ɫɚɹɫɢ� ԝɣɵɦɞɚɪɞɚɧ� ɬԝɪɚɬɵɧ� ɨɩɩɨ��
ɰɢɡɢɹɧɵԙ� ԕɚɠɟɬɬɿɥɿɝɿ�� ɛɢɥɿɤɬɟɧ� ɛɚɪɥɵԕ� ©ɤԥɪɿ�
ɬɨɩɬɵª� ԕɭɵɩ�� ԝɥɬɬɵԕ� ɦԛɞɞɟɧɿ� ԕɨɪԑɚɭ� ɛɨɥɫɚ��
ɦԛɞɞɟɥɟɪɿ� ɟɥɞɟ� ɬɟɯɧɨɤɪɚɬɢɹɥɵԕ� ԛɤɿɦɟɬ� ԕԝɪɵɩ��
Ʉɨɧɫɬɢɬɭɰɢɹɥɵԕ� ɫɨɬ� ɛɚɫɲɵɫɵɧ� ɦɟɦɥɟɤɟɬɬɿɤ�
ԥɤɿɦɲɿɥɿɤ� ɛɚɫɲɵɫɵɧɚɧ� ɠɨԑɚɪɵ� ԕɨɸ� ɟɞɿ�� Ⱥɥ�
ԝɫɬɚɧɵɦɞɚɪɵ� ԕɚԕɬɵԑɵɫɬɚɪ� ɬɨɥɵԕ� ɲɟɲɿɥɝɟɧɝɟ�
ɞɟɣɿɧ�ɦԛɞɞɟɧɿ�ԕɨɪԑɚɭ�ɛɨɥɞɵ�

ɇɚɪɚɡɵ� ɛԝԕɚɪɚ� ɯɚɥɵԕ�� ɬԥɭɟɥɫɿɡ� ȻȺԔ�
ԕɚɠɟɬɬɿɥɿɝɿ� ɛɢɥɿɤɬɿ� ɛɢɥɿɤɬɟɧ� ɤɟɬɿɪɭ�� Ɇԛɞɞɟɥɟɪɿ�
ɲɟɪɭɥɟɪ� ɦɟɧ� ɠɢɵɥɵɫɬɚɪԑɚ� ԕɚɬɵɫɭ�� ɟɥɞɟɝɿ�
ɬɨԕɵɪɚɭԑɚ� ԕɚɬɵɫɬɵ� ɦɚԕɚɥɚɥɚɪ� ɠɚɪɢɹɥɚɭ��
ɤɿɬɚɩɬɚɪ� ɲɵԑɚɪɭ�� ɤɟԙ� ɤԧɥɟɦɞɟ� ɚɡɚɦɚɬɬɚɪɞɵ�
ɠԝɦɵɥɞɵɪɭ�� Ԝɫɬɚɧɵɦɞɚɪɵ�� ɯɚɥɵԕ� ɦԛɞɞɟɫɿɧ�
ԕɨɪԑɚɣɬɵɧ�� ɟɥɞɿ� ɬɨԕɵɪɚɭɞɚɧ� ɲɵԑɚɪɚɬɵɧ� ɠɚԙɚ�
ɛɢɥɿɤɬɿ�ɨɪɧɚɬɭ�

Ԛɲɿɧɲɿ� ɬɚɪɚɩɬɚɪ�� ȺԔɒ� ԕɚɠɟɬɬɿɥɿɝɿ� ɨɫɵ�
ɚɣɦɚԕɬɚԑɵ� ԧɡ� ɦԛɞɞɟɥɟɪɿɧ� ɠԛɡɟɝɟ� ɚɫɵɪɚɬɵɧ��
ɟԙ� ɚɥɞɵɦɟɧ�� ɚɦɟɪɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɵ� ԕɨɥɞɚɣɬɵɧ�
ɛɢɥɿɤɬɿ� ɨɪɧɚɬɭ� ɛɨɥɚɬɵɧ�� Ɇԛɞɞɟɥɟɪɿ� ±� Ɇɵɫɵɪ-
ɞɚ� ɪɚɞɢɤɚɥɞɵ� ɢɫɥɚɦɢɫɬɟɪɞɿԙ� ɛɢɥɿɤɤɟ� ɤɟɥɭɿɧ�
ɛɨɥɞɵɪɦɚɭ�� Ԝɫɬɚɧɵɦɞɚɪɵ�� Ⱥɦɟɪɢɤɚ� ɯɚɥɵԕɬɵԙ�
ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɬԥɪɬɿɩɬɿ� ɨɪɧɚɬɭ� ԝɦɬɵɥɵɫɵɧ�
ԕɨɥɞɚɭԑɚ� ɞɚɣɵɧɞɵԑɵɧ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɯɚɥɵԕ�
ɛɟɣɛɿɬɲɿɥɿɤ� ɩɟɧ� ɬԝɪɚԕɬɵɥɵԕɬɵ� ɫɚԕɬɚԑɚɧɵ� ɠԧɧ�
ɞɟɝɟɧ�ɦԥɥɿɦɞɟɦɟɥɟɪɞɿ�ɠɚɪɢɹɥɚɭ�ɛɨɥɞɵ�

Ⱥɪɚɛ� ԥɥɟɦɿɧɞɟɝɿ�� ɨɧɵԙ� ɿɲɿɧɞɟ�� ɟԙ� ɚɥɞɵ-
ɦɟɧ�� Ɇɵɫɵɪɞɚԑɵ� ɫɚɹɫɢ� ɞɚԑɞɚɪɵɫɬɵԙ� ɲɵԑɭ�
ɫɟɛɟɩɬɟɪɿɧ�� ɨɧɵԙ� ɚɥɞɵɧ� ɚɥɭ� ɠɨɥɞɚɪɵɧ� ɠɚɧ�
ɠɚԕɬɵ�ԑɵɥɵɦɢ�ɧɟɝɿɡɞɟ�ɡɟɪɞɟɥɟɭ�ɨɫɵ�ɦɚԕɚɥɚɧɵԙ�
ɧɟɝɿɡɝɿ� ɦɚԕɫɚɬɵ� ɛɨɥɚɬɵɧ�� Ɉɫɵɞɚɧ� ɲɵԑɚɬɵɧ�
ɬԛɣɿɧ�� ɟԙ� ɚɥɞɵɦɟɧ�� ԥɥɟɭɦɟɬɬɿɤ�ɫɚɹɫɢ� ɞɚɦɭɞɵԙ�
ɛɚɪɥɵԕ� ɚɫɬɚɪɵɧ� ɦԝԕɢɹɬ� ԕɚɞɚԑɚɥɚɩ�� ɤɟɥɟԙɫɿɡ�
ɠɚԑɞɚɣɥɚɪɞɵ� ɬɭԑɵɡɛɚɭ� ɠɚԑɵɧ� ɨɣɥɚɫɬɵɪɭ�
ԕɚɠɟɬɬɿɥɿɝɿ�� Ȼԛɝɿɧɝɿ� ɡɚɦɚɧ� ɬɚɥɚɛɵɧɚ� ɫɚɣ� ɞɚɦɭ�
ԕɚɪԕɵɧɵɧɚ�ɛɢɥɿɤ�ɫɚɹɫɚɬɵɧɵԙ�ɞɚ�ɫɚɣ�ɤɟɥɭɿ��

Ʉԧɩɬɟɝɟɧ�ɫɚɪɚɩɲɵɥɚɪ�ɦɵɫɵɪɥɵԕ�ɞɚԑɞɚɪɵɫ��
ɬɵԙ� ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɟɛɟɩɬɟɪɿɧɟ�� ɟԙ�
ɚɥɞɵɦɟɧ�� ɟɥɞɟɝɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɬɚɝɧɚɰɢɹɧɵ��
ɤɟɞɟɣɲɿɥɞɿɤɬɿ�� ɬɟԙɫɿɡɞɿɤɬɿ�� ɫɵɛɚɣɥɚɫɬɵԕ� ɩɟɧ�
ɠԝɦɵɫɫɵɡɞɵԕɬɵ� ɚɬɚɩ� ɤɟɥɞɿ� >�@�� Ⱦɟɝɟɧɦɟɧ� ɛԝɥ�
ɫɟɛɟɩɬɟɪ�ɫɚɹɫɢ�ɞɚԑɞɚɪɵɫɬɵԙ�ɧɟɝɿɡɿ�ɛɨɥԑɚɧɵɦɟɧ��
ɨԑɚɧ� ɛɢɥɿɤ� ɬɚɪɚɩɵɧɚɧ� ɠɚɫɚɥɵɧԑɚɧ� ԕɵɫɵɦ� ɦɟɧ�
ɫɚɭɚɬɬɵ�ɬɨɩɬɵԙ�ɟɧɞɿ�ɟɫɤɿɲɟ�ԧɦɿɪ�ɫԛɪɝɿɫɿ�ɤɟɥɦɟɭɿ�
ԝɲԕɵɧ�ɛɨɥԑɚɧɞɚɣ��
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Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ��Ȼ�Ɂ��Ȼɸɠɟɟɜɚ

Ԧɦɿɪɝɟ� ɞɟɝɟɧ� ɤɟɲɟɝɿ� ɤԧɡԕɚɪɚɫ� ɛԛɝɿɧɝɿ�
ɠɚɫɬɚɪɞɵԙ� ɤԧɡԕɚɪɚɫɵɧɚ� ɫɚɣ� ɤɟɥɟ� ԕɨɣɦɚɣɞɵ��
Ԧɣɬɤɟɧɿ� ɛԛɝɿɧɝɿ� ɠɚɫɬɚɪ� ɛԛɤɿɥ� ԥɥɟɦɦɟɧ� ɬɵԑɵɡ�
ɛɚɣɥɚɧɵɫɬɚ��ԥɥɟɦɧɿԙ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɥɵ�ɟɥɞɟɪɿɧɿԙ�
ԥɥɟɭɦɟɬɬɿɤ�ɫɚɹɫɢ�ɞɚɦɭ�ɞɟԙɝɟɣɿɧ��ɞɟɦɨɤɪɚɬɢɹɥɵԕ�
ԕԝɧɞɵɥɵԕɬɚɪɵɧ�ԧɡ� ɟɥɞɟɪɿɧɞɟ�ɞɟ�ɤԧɪɝɿɫɿ� ɤɟɥɟɞɿ��
Ɉɥɚɣ�ɛɨɥɫɚ��ɟɥɞɿ�ɤɟɲɟɝɿ�ɤԛɧɧɿԙ�ɬԛɫɿɧɿɝɿɦɟɧ�ɛɢɥɟɭ��
ɚɥ� ɛɢɥɿɤɬɿ� ɦԝɪɚɝɟɪɥɿɤɩɟɧ� ԕɚɥɞɵɪɭԑɚ� ɬɚɥɩɵɧɭ�
ɦɵɫɵɪɥɵԕ� ɠɚɫɬɚɪɞɵԙ� ɚɲɭ�ɵɡɚɫɵɧ� ɬɭɞɵɪԑɚɧɵ�

ɚɣԕɵɧ�� Ԥɪɢɧɟ�� ɨɣɦɵɡɞɵ� ԕɨɪɵɬɵɧɞɵɥɚɣ� ɤɟɥɟ�
Ɇɵɫɵɪɞɚԑɵ�ɫɚɹɫɢ�ɠɚԑɞɚɣԑɚ�ɛɿɪ�ɠɚԕɬɵ�ɛɚԑɚ�ɛɟ-
ɪɭɝɟ�ɛɨɥɦɚɣɬɵɧɵ�ɚɧɵԕ�

ɀɚɥɩɵ�ɚɪɚɛ�ɟɥɞɟɪɿɧɞɟɝɿ�ɫɚɹɫɢ�ɞɚԑɞɚɪɵɫɬɵԙ�
ɬɭɭɵ� ±� ɿɲɤɿ� ɫɚɹɫɢ�ԥɥɟɭɦɟɬɬɿɤ�� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɠɚԑɞɚɣɞɵԙ� ɵԕɩɚɥɵ� ɟɤɟɧɿ� ɞɟ� ɬɚɥɚɫɫɵɡ� ɞɟɩ�
ɤɟɥɿɫɟɦɿɡ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ɫɵɪɬԕɵ� ɤԛɲɬɟɪɞɿԙ�
ɵԕɩɚɥɵ� ɞɚ� ɛɚɪ� ɟɤɟɧɞɿɝɿɧ�ɠɨԕԕɚ�ɲɵԑɚɪɭԑɚ� ɛɨɥ-
ɦɚɣɞɵ�

Ԥɞɟɛɢɟɬɬɟɪ

��ɂɫɬɨɪɢɹ�ȿɝɢɩɬɚ���KWWS���UX�ZLNLSHGLD�RUJ�ZLNL�,VWRUL\(JLSWD��������������
��Ⱦɨɥɝɨɜ�Ȼ��Ɇɟɠɞɭ�ɞɟɦɨɤɪɚɬɢɟɣ�ɢ�ɢɫɥɚɦɢɡɦɨɦ��ɩɨɥɢɬɢɱɟɫɤɨɟ�ɪɚɡɜɢɬɢɟ�ɚɪɚɛɫɤɨɝɨ�ɦɢɪɚ��KWWS���ZZZ�SHUVSHNWLY\�LQIR�SULQW�
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��&RPPHQW� E\�5REHUW�0DOOH\� �&ULVLV�*URXS�� DQG�+XVVHLQ�$JKD�� ³,Q� SRVW�0XEDUDN� (J\SW�� WKH�5HELUWK� RI� WKH�$UDE�:RUOG´��

:DVKLQJWRQ�3RVW�����)HE����������KWWS���ZZZ�FULVLVJURXS�RUJ�HQ�SXEOLFDWLRQ�W\SH��������������
��Ʉɭɞɟɥɟɜ�ȼ�ȼ��Ʉɨɪɨɬɤɨ�ɨ�ɫɢɬɭɚɰɢɢ�ɜ�ȿɝɢɩɬɟ��ɹɧɜɚɪɶ������ɝ����KWWS���UXVNOLQH�UX��DQDOLWLND���������������
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɷɬɧɨɩɨɥɢɬɢɱɟɫɤɢɯ�ɤɨɧɮɥɢɤɬɨɜ�ɜ�Ⱥɮɪɢɤɚɧɫɤɢɯ�ɫɬɪɚɧɚɯ�ɘɠɧɟɟ�ɋɚɯɚɪɵ�

ɍȾɄ�����������
Ʉ�Ʉ��Ɍɚɫɬɭɥɟɤɨɜ

Ʉɚɡɚɯɫɤɢɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɢ�ɦɢɪɨɜɵɯ�ɹɡɵɤɨɜ�ɢɦ��Ⱥɛɵɥɚɣ�ɯɚɧɚ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ�Ⱥɥɦɚɬɵ��

ɟ�PDLO��WDVWXOHNRY��#PDLO�UX

ɉɪɨɛɥɟɦɚ�ɷɬɧɨɩɨɥɢɬɢɱɟɫɤɢɯ�ɤɨɧɮɥɢɤɬɨɜ�ɜ�Ⱥɮɪɢɤɚɧɫɤɢɯ�ɫɬɪɚɧɚɯ�ɘɠɧɟɟ�ɋɚɯɚɪɵ��
�ɧɚ�ɩɪɢɦɟɪɟ�ɤɨɧɮɥɢɤɬɚ�ɜ�ɇɢɝɟɪɢɢ�

Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɸ�ɝɪɚɠɞɚɧɫɤɨɣ�ɜɨɣɧɵ�ɜ�ɇɢɝɟɪɢɢ�ɜ�ɩɨɫɬɤɨɥɨɧɢɚɥɶɧɵɣ�ɩɟɪɢɨɞ��Ɉɞɧɨ�ɢɡ�
ɨɬɥɢɱɢɣ�Ȼɪɢɬɚɧɫɤɨɣ�ɤɨɥɨɧɢɚɥɶɧɨɣ�ɩɨɥɢɬɢɤɢ�ɬɨ��ɱɬɨ�ɨɧɢ�ɧɟ�ɜɦɟɲɢɜɚɥɢɫɶ�ɢ�ɧɟ�ɫɩɨɫɨɛɫɬɜɨɜɚɥɢ�ɪɚɡɜɢɬɢɸ�ɞɟɦɨ-
ɤɪɚɬɢɱɟɫɤɢɯ�ɢɧɫɬɢɬɭɬɨɜ�ɜ�ɇɢɝɟɪɢɢ��ɂ�ɞɨɤɚɡɚɬɟɥɶɫɬɜɨɦ�ɷɬɨɦɭ�ɫɥɭɠɢɬ�ɝɪɚɠɞɚɧɫɤɚɹ�ɜɨɣɧɚ��ɤɨɬɨɪɚɹ�ɜɫɩɵɯɧɭɥɚ�
ɜ�ɝɨɞɵ�ɨɛɪɟɬɟɧɢɹ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ��Ƚɪɚɠɞɚɧɫɤɚɹ�ɜɨɣɧɚ�ɜ�Ȼɢɚɮɪɟ�ɨɞɧɚ�ɢɡ�ɫɚɦɵɯ�ɜɚɠɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�;;�ɜɟɤɚ��
ɤɨɬɨɪɚɹ�ɜɫɟ�ɟɳɟ�ɧɟ�ɧɚɲɥɚ�ɨɤɨɧɱɚɬɟɥɶɧɨɝɨ�ɪɟɲɟɧɢɹ�
ɉɪɨɛɥɟɦɵ�ɦɟɠɷɬɧɢɱɟɫɤɢɯ� ɩɪɨɬɢɜɨɪɟɱɢɣ� ɜ�ɇɢɝɟɪɢɢ� ɤɨɪɧɹɦɢ� ɭɯɨɞɹɬ� ɜɝɥɭɛɶ� ɢɫɬɨɪɢɢ��ɋɨɜɪɟɦɟɧɧɚɹ�ɇɢɝɟɪɢɹ�
±� ɷɬɨ� ɝɨɫɭɞɚɪɫɬɜɨ�� ɤɨɬɨɪɨɟ� ɜɨɡɧɢɤɥɨ�ɜ�ɪɟɡɭɥɶɬɚɬɟ� ɤɨɥɨɧɢɚɥɶɧɨɣ�ɩɨɥɢɬɢɤɢ� ɡɚɩɚɞɧɵɯ�ɞɟɪɠɚɜ��ɇɚ� ɬɟɪɪɢɬɨɪɢɢ�
ɫɨɜɪɟɦɟɧɧɨɣ�ɇɢɝɟɪɢɢ�ɩɪɨɠɢɜɚɸɬ�ɛɨɥɟɟ�ɞɟɫɹɬɤɚ�ɪɚɡɧɵɯ�ɩɥɟɦɟɧ��ɝɨɜɨɪɹɳɢɯ�ɧɚ�ɪɚɡɧɵɯ�ɹɡɵɤɚɯ�ɢ�ɩɪɢɞɟɪɠɢɜɚ-
ɸɳɢɯɫɹ�ɪɚɡɧɵɯ�ɪɟɥɢɝɢɣ��Ʉɨɥɨɧɢɚɥɶɧɚɹ�ɚɞɦɢɧɢɫɬɪɚɰɢɹ��ɪɭɤɨɜɨɞɫɬɜɭɹɫɶ�ɤɥɚɫɫɢɱɟɫɤɢɦ�ɩɪɢɧɰɢɩɨɦ�©ɪɚɡɞɟɥɹɣ�
ɢ�ɜɥɚɫɬɜɭɣª��ɜ�ɩɪɨɰɟɫɫɟ�ɭɩɪɚɜɥɟɧɢɹ�ɨɩɢɪɚɥɚɫɶ�ɧɚ�ɫɚɦɵɟ�ɫɢɥɶɧɵɟ�ɢ�ɜɥɢɹɬɟɥɶɧɵɟ�ɩɥɟɦɟɧɚ��ɢɝɧɨɪɢɪɭɹ�ɦɧɟɧɢɹ�
ɦɟɧɶɲɢɧɫɬɜ��ɱɬɨ�ɜ�ɤɨɧɰɟ�ɩɪɢɜɟɥɨ�ɤ�ɧɚɪɚɫɬɚɧɢɸ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ⱥɮɪɢɤɚ��ɷɬɧɨɩɨɥɢɬɢɱɟɫɤɢɟ�ɤɨɧɮɥɢɤɬɵ��ɝɪɚɠɞɚɧɫɤɚɹ�ɜɨɣɧɚ��ɇɢɝɟɪɢɹ��Ȼɢɚɮɪɚ��ɤɨɥɨɧɢɚɥɶɧɚɹ�
ɩɨɥɢɬɢɤɚ��Ɂɚɩɚɞɧɵɟ�ɞɟɪɠɚɜɵ��Ȼɪɢɬɚɧɢɹ�

Ԕ�Ԕ��Ɍɚɫɬɭɥɟɤɨɜ
ɋɚɯɚɪɚɧɵԙ�ɨԙɬԛɫɬɿɝɿɧɞɟɝɿ�Ⱥɮɪɢɤɚ�ɟɥɞɟɪɿɧɞɟɝɿ�ɷɬɧɨɫɚɹɫɢ�ԕɚԕɬɵԑɵɫɬɚɪ�ɩɪɨɛɥɟɦɚɫɵ��

�ɇɢɝɟɪɢɹɞɚԑɵ�ԕɚԕɬɵԑɵɫ�ɦɵɫɚɥɵɧɞɚ�

Ɇɚԕɚɥɚɞɚ� ɩɨɫɬɤɨɥɨɧɢɚɥɞɵԕ� ɤɟɡɟԙɞɟɝɿ�ɇɢɝɟɪɢɹɞɚԑɵ� ɚɡɚɦɚɬɬɵԕ� ԕɚԕɬɵԑɵɫԕɚ� ԕɵɫԕɚɲɚ�ɲɨɥɭ�ɠɚɫɚɥɞɵ�� Ȼɪɢɬɚɧ�
ɢɦɩɟɪɢɹɫɵɧɵԙ�ɨɬɚɪɲɵɥɞɵԕ�ɫɚɹɫɚɬɵɧɵԙ�ɛɿɪ�ɟɪɟɤɲɟɥɿɝɿ��ɨɥɚɪ�ɠɟɪɝɿɥɿɤɬɿ�ɯɚɥɵԕɬɵԙ�ɬԝɪɦɵɫ�ɬɿɪɲɿɥɿɝɿɧɟ�ɚɪɚɥɚɫ��
ɩɚɞɵ�ɞɟɝɟɧ�ɩɿɤɿɪɥɟɪ�ɛɚɪ�ɟɤɟɧɞɿɝɿɧ�ɛɿɥɟɦɿɡ��Ⱥɥɚɣɞɚ�ɛԝɥ�ԕɚɬɟ�ɩɿɤɿɪ��ɫɨɧɚɭ�ɨɬɚɪɲɵɥɞɵԕ�ɤɟɡɟԙɞɟ�ɧɟɝɿɡɿ�ԕɚɥɚɧɵɩ�
ɬԥɭɟɥɫɿɡɞɿɤɬɿԙ�ɚɥԑɚɲԕɵ�ɠɵɥɞɚɪɵɧɞɚ�ԧɪɛɿɝɟɧ�ɚɡɚɦɚɬ�ɫɨԑɵɫɵ�ɞԥɥɟɥ��Ȼɢɚɮɪɚɞɚԑɵ�ɚɡɚɦɚɬ�ɫɨԑɵɫɵ�ɏɏ�ԑɚɫɵɪɞɚԑɵ�
Ⱥɮɪɢɤɚɞɚԑɵ�ɟԙ�ɿɪɿ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɛɿɪɿ�ɠԥɧɟ�ɨɥ�ɬԛɛɟɝɟɣɥɿ�ɲɟɲɿɥɦɟɝɟɧɞɿɝɿ�ɚɣɬɵɥԑɚɧ�
ɇɢɝɟɪɢɹɞɚԑɵ� ɷɬɧɨɫ� ɚɪɚɥɵԕ� ԕɚԕɬɵԑɵɫɬɚɪ� ɦԥɫɟɥɟɫɿ� ɬɚɪɢɯɵ� ɬɟɪɟԙ� ɠԥɧɟ� ԕɚɡɿɪɝɿ� ɬɚԙɞɚԑɵ� ԧɡɟɤɬɿ� ɦԥɫɟɥɟɥɟɪɞɿԙ�
ɛɿɪɿ� ɛɨɥɵɩ� ɫɚɧɚɥɚɞɵ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚԑɵ� ɇɢɝɟɪɢɹ� ɛԝɥ� ɨɬɚɪɲɵɥɵԕ� ɫɚɹɫɚɬ� ɫɚɥɞɚɪɵɧɚɧ� ɩɚɣɞɚ� ɛɨɥԑɚɧ� ɦɟɦɥɟɤɟɬ�
ɞɟɩ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��ɇɢɝɟɪɢɹ�ɬɟɪɪɢɬɨɪɢɹɫɵɧɞɚ�ԥɪ�ɬɿɥɞɟ�ɫԧɣɥɟɣɬɿɧ�ԥɪɬԛɪɥɿ�ɞɿɧɞɿ�ԝɫɬɚɧɚɬɵɧ�ɨɧɲɚԕɬɵ�ɬɚɣɩɚɥɚɪ�
ɬԝɪɚɞɵ��Ɉɬɚɪɲɵɥɞɵԕ�ԥɤɿɦɲɿɥɿɤ�ɟɥ�ɛɚɫԕɚɪɭɞɚ�ɞԥɫɬԛɪɥɿ�©ɛԧɥɿɩ�ɚɥ�ɞɚ�ɛɢɥɟɣ�ɛɟɪª�ɩɪɢɧɰɢɩɿɧ�ԝɫɬɚɧɚ�ɨɬɵɪɵɩ��ɟԙ�
ɿɪɿ�ɠԥɧɟ�ɟԙ�ɦɵԕɬɵ�ɬɚɣɩɚɥɚɪԑɚ�ɫԛɣɟɧɟ�ɨɬɵɪɵɩ�ɛɚɫԕɚɪɞɵ��Ԝɡɚԕ�ɠɵɥɞɚɪ�ɛɨɣɵ�ɚɡ�ԝɥɬɬɚɪ�ɦԛɞɞɟɥɟɪɿɧ�ɟɫɤɟɪɦɟɞɿ��
ɭɚԕɵɬɬɵԙ�ԧɬɭɿɦɟɧ�ɛԝɥ�ɷɬɧɨɫ�ɚɪɚɥɵԕ�ԕɚԕɬɵԑɵɫɬɚɪԑɚ�ɚɥɵɩ�ɤɟɥɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ⱥɮɪɢɤɚ��ɷɬɧɨɫɚɹɫɢ�ԕɚԕɬɵԑɵɫɬɚɪ��ɚɡɚɦɚɬɬɵԕ�ɫɨԑɵɫ��ɇɢɝɟɪɢɹ��Ȼɢɚɮɪɚ��ɨɬɚɪɲɵɥɞɵԕ�ɫɚɹɫɚɬ��Ȼɚɬɵɫ�
ɦɟɦɥɟɤɟɬɬɟɪɿ��Ȼɪɢɬɚɧɢɹ�
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Ʉ�Ʉ��Ɍɚɫɬɭɥɟɤɨɜ

VSHDNLQJ�GLIIHUHQW�ODQJXDJHV�DQG�DGKHULQJ�WR�GLIIHUHQW�UHOLJLRQV��7KH�FRORQLDO�DGPLQLVWUDWLRQ�JXLGHG�E\�WKH�FODVVLFDO�
SULQFLSOH� RI� �GLYLGH� DQG� UXOH�� GXULQJ� WKH� SURFHVV� RI� JRYHUQDQFH� UHOLHG� RQ� WKH�PRVW� SRZHUIXO� DQG� LQÀXHQWLDO� WULEHV�
LJQRULQJ�PLQRULW\�YLHZV�WKDW�LQ�WKH�HQG�OHG�WR�WKH�ULVH�RI�WKH�FLYLO�FRQÀLFW�
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ɇɢɝɟɪɢɹ�� ɨɮɢɰɢɚɥɶɧɨ�Ɏɟɞɟɪɚɬɢɜɧɚɹ� Ɋɟɫɩɭ-
ɛɥɢɤɚ� ɇɢɝɟɪɢɹ�� ±� ɮɟɞɟɪɚɬɢɜɧɚɹ� ɤɨɧɫɬɢɬɭɰɢ-
ɨɧɧɚɹ� ɪɟɫɩɭɛɥɢɤɚ�� ɜ� ɫɨɫɬɚɜ� ɤɨɬɨɪɨɣ� ɜɯɨɞɢɬ� ���
ɲɬɚɬɨɜ�ɢ�ɮɟɞɟɪɚɥɶɧɵɣ�ɫɬɨɥɢɱɧɵɣ�ɨɤɪɭɝ�Ⱥɛɭɞ-
ɠɚ��ɋɬɪɚɧɚ� ɪɚɫɩɨɥɨɠɟɧɚ� ɜ� Ɂɚɩɚɞɧɨɣ�Ⱥɮɪɢɤɟ� ɢ�
ɝɪɚɧɢɱɢɬ�ɫ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ȼɟɧɢɧ�ɧɚ�ɡɚɩɚɞɟ��ɑɚɞ�ɢ�
Ʉɚɦɟɪɭɧ�ɧɚ�ɜɨɫɬɨɤɟ��ɢ�ɇɢɝɟɪɨɦ�ɧɚ�ɫɟɜɟɪɟ��ɘɠ-
ɧɨɟ� ɩɨɛɟɪɟɠɶɟ� ɫɬɪɚɧɵ� ɨɦɵɜɚɟɬɫɹ� Ƚɜɢɧɟɣɫɤɢɦ�
ɡɚɥɢɜɨɦ�Ⱥɬɥɚɧɬɢɱɟɫɤɨɝɨ�ɨɤɟɚɧɚ��ɋɬɨɥɢɰɚ�ɇɢɝɟ-
ɪɢɢ� ±�Ⱥɛɭɞɠɚ�� ɫɚɦɵɣ� ɤɪɭɩɧɵɣ� ɝɨɪɨɞ� ±�Ʌɚɝɨɫ��
ɏɚɭɫɚ��ɢɝɛɨ�ɢ�ɣɨɪɭɛɚ�ɹɜɥɹɸɬɫɹ�ɬɪɟɦɹ�ɧɚɢɛɨɥɟɟ�
ɤɪɭɩɧɵɦɢ� ɢ� ɜɥɢɹɬɟɥɶɧɵɦɢ� ɷɬɧɢɱɟɫɤɢɦɢ� ɝɪɭɩ-
ɩɚɦɢ��ɋ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɪɟɥɢɝɢɢ��ɜ�ɇɢɝɟɪɢɢ�ɩɪɢ-
ɦɟɪɧɨ� ɪɚɜɧɨɟ� ɫɨɨɬɧɨɲɟɧɢɟ� ɦɭɫɭɥɶɦɚɧ� ɢ� ɯɪɢ-
ɫɬɢɚɧ�� ɟɫɬɶ� ɬɚɤɠɟ� ɧɟɛɨɥɶɲɨɣ� ɩɪɨɰɟɧɬ� ɬɟɯ�� ɤɬɨ�
ɩɪɢɞɟɪɠɢɜɚɟɬɫɹ� ɬɪɚɞɢɰɢɨɧɧɵɯ� ɪɟɥɢɝɢɨɡɧɵɯ�
ɜɟɪɨɜɚɧɢɣ�

Ⱥɮɪɢɤɚɧɫɤɢɣ�ɤɨɧɬɢɧɟɧɬ�ɹɜɥɹɟɬɫɹ�ɫɚɦɵɦ�ɧɟ-
ɫɬɚɛɢɥɶɧɵɦ� ɪɟɝɢɨɧɨɦ� ɦɢɪɚ�� ɧɚɞɟɠɞɵ� ɦɧɨɝɢɯ�
ɧɚɪɨɞɨɜ�ɧɚ�ɬɨ��ɱɬɨ�ɩɨɫɥɟ�ɨɛɪɟɬɟɧɢɹ�ɧɟɡɚɜɢɫɢɦɨ-
ɫɬɢ� ɨɧɢ� ɩɨɥɭɱɚɬ� ɜɨɡɦɨɠɧɨɫɬɶ� ɩɨɫɬɪɨɟɧɢɹ� ɫɜɨ-
ɟɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɧɟ� ɨɫɭɳɟɫɬɜɢɥɢɫɶ� ɜɨ� ɦɧɨɝɢɯ�
ɫɬɪɚɧɚɯ��ɋɟɝɨɞɧɹɲɧɹɹ�Ⱥɮɪɢɤɚ�ɹɜɥɹɟɬɫɹ�ɫɚɦɵɦ�
ɨɬɫɬɚɥɵɦ�ɜ�ɪɚɡɜɢɬɢɢ�ɪɟɝɢɨɧɨɦ��ɤɨɬɨɪɨɦɭ�ɱɭɠ-
ɞɵ�ɩɨɧɹɬɢɹ�ɞɟɦɨɤɪɚɬɢɹ��ɬɨɥɟɪɚɧɬɧɨɫɬɶ�ɢ�ɩɨɥɢ-
ɬɢɱɟɫɤɚɹ�ɫɬɚɛɢɥɶɧɨɫɬɶ�

ɇɟɫɬɚɛɢɥɶɧɨɫɬɶ� ɜ� ɪɚɡɜɢɬɢɢ�� ɩɪɟɠɞɟ� ɜɫɟ-
ɝɨ��ɫɜɹɡɚɧɚ�ɫ�ɨɝɪɨɦɧɵɦ�ɱɢɫɥɨɦ�ɦɟɠɷɬɧɢɱɟɫɤɢɯ�
ɫɬɨɥɤɧɨɜɟɧɢɣ��ɜ�ɤɨɬɨɪɵɯ�ɭɜɹɡɥɚ�ɩɨɫɬɤɨɥɨɧɢɚɥɶ-
ɧɚɹ�Ⱥɮɪɢɤɚ�

ɗɬɧɢɱɟɫɤɢɣ� ɫɨɫɬɚɜ� Ⱥɮɪɢɤɢ� ɱɪɟɡɜɵɱɚɣɧɨ�
ɫɥɨɠɟɧ�� ɉɨ� ɝɪɭɛɵɦ� ɩɨɞɫɱɟɬɚɦ�� ɧɚ� ɤɨɧɬɢɧɟɧɬɟ�
ɠɢɜɭɬ�ɩɪɢɦɟɪɧɨ����ɧɚɰɢɣ�ɢ�ɧɚɪɨɞɧɨɫɬɟɣ�ɢ������
ɪɚɡɥɢɱɧɵɯ� ɩɥɟɦɟɧ�� ɝɨɜɨɪɹɳɢɯ� ɧɚ� ɬɵɫɹɱɟ� ɹɡɵ-
ɤɨɜ��ɉɨɥɨɠɟɧɢɟ�ɨɫɥɨɠɧɹɟɬɫɹ�ɬɟɦ��ɱɬɨ�ɜ�ɪɟɡɭɥɶ-
ɬɚɬɟ�ɤɨɥɨɧɢɚɥɶɧɨɝɨ�ɪɚɫɤɪɨɹ�ɬɟɪɪɢɬɨɪɢɢ�Ⱥɮɪɢ-
ɤɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɝɪɚɧɢɰɵ�ɧɟ�
ɢɦɟɸɬ�ɧɢɱɟɝɨ�ɨɛɳɟɝɨ�ɫ�ɟɫɬɟɫɬɜɟɧɧɵɦɢ��ɢɫɬɨɪɢ-
ɱɟɫɤɢɦɢ�ɝɪɚɧɢɰɚɦɢ�ɨɛɢɬɚɧɢɹ�ɚɮɪɢɤɚɧɫɤɨɝɨ�ɧɚ-
ɫɟɥɟɧɢɹ�

ɉɨɥɢɬɢɤɚ� ɤɨɥɨɧɢɚɥɶɧɵɯ� ɜɥɚɫɬɟɣ�� ɩɪɟɠɞɟ�
ɜɫɟɝɨ�� ɛɵɥɚ�ɧɚɩɪɚɜɥɟɧɚ�ɧɚ� ɫɨɯɪɚɧɟɧɢɟ�ɩɨɥɢɬɢ-
ɱɟɫɤɨɝɨ� ɜɥɢɹɧɢɹ� ɞɚɠɟ� ɩɪɢ� ɭɫɥɨɜɢɢ� ɩɨɥɭɱɟɧɢɹ�
ɧɟɡɚɜɢɫɢɦɨɫɬɢ��

Ɂɚ�ɩɨɫɥɟɞɧɢɟ�ɩɨɥɜɟɤɚ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɧɚ�Ⱥɮ-
ɪɢɤɚɧɫɤɨɦ� ɤɨɧɬɢɧɟɧɬɟ� ɢɦɟɥɨ� ɦɟɫɬɨ� ɛɨɥɟɟ� ɫɬɚ�

ɦɟɠɷɬɧɢɱɟɫɤɢɯ� ɫɬɨɥɤɧɨɜɟɧɢɣ�� ɨɞɧɢɦ� ɢɡ� ɫɚɦɵɯ�
ɬɪɚɝɢɱɧɵɯ�ɢɡ�ɧɢɯ�ɦɨɠɧɨ�ɧɚɡɜɚɬɶ�ɫɨɛɵɬɢɹ�ɩɪɨɢɫ-
ɲɟɞɲɢɟ�ɜ�ɪɚɣɨɧɟ�Ⱥɮɪɢɤɚɧɫɤɨɝɨ�ɪɨɝɚ�ɢ�Ɋɭɚɧɞɟ�

ɋɨɜɪɟɦɟɧɧɵɟ�ɦɟɠɷɬɧɢɱɟɫɤɢɟ�ɤɨɧɮɥɢɤɬɵ�ɡɚ-
ɱɚɫɬɭɸ� ɢɫɩɨɥɶɡɭɸɬɫɹ�ɦɧɨɝɢɦɢ� ɰɟɧɬɪɚɦɢ� ɫɢɥɵ�
ɜ�ɫɜɨɢɯ�ɢɧɬɟɪɟɫɚɯ��Ɍɚɤ��ɧɚɩɪɢɦɟɪ��ɤɨɧɮɥɢɤɬɵ�ɜ�
ɇɢɝɟɪɟ��ɇɢɝɟɪɢɢ��ɑɚɞɟ�ɢ�ɜ�ɋɭɞɚɧɟ�ɧɚɱɚɥɢ�ɩɪɢ-
ɧɢɦɚɬɶ�ɨɤɪɚɫɤɭ�ɦɟɠɪɟɥɢɝɢɨɡɧɨɝɨ�ɩɪɨɬɢɜɨɫɬɨɹ-
ɧɢɹ�� ɜ�ɤɨɬɨɪɭɸ�ɚɤɬɢɜɧɨ�ɧɚɱɢɧɚɟɬ�ɜɦɟɲɢɜɚɬɶɫɹ�
ɢ�Ⱥɥɶ�Ʉɚɢɞɚ�

Ɋɚɫɫɦɚɬɪɢɜɚɹ�ɩɪɢɱɢɧɵ�ɦɧɨɝɢɯ�ɷɬɧɨɩɨɥɢɬɢ-
ɱɟɫɤɢɯ�ɤɨɧɮɥɢɤɬɨɜ��ɦɧɨɝɢɟ�ɭɱɟɧɵɟ�ɜɢɞɹɬ�ɩɪɢ-
ɱɢɧɭ�ɜ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢ�ɪɟɥɢɝɢɨɡɧɵɯ�ɩɪɨɛɥɟɦɚɯ�
ɦɨɥɨɞɵɯ� ɝɨɫɭɞɚɪɫɬɜ� Ⱥɮɪɢɤɢ�� ȼ� ɛɨɥɶɲɢɧɫɬɜɟ�
ɫɬɪɚɧ�� ɝɞɟ� ɭɞɚɥɨɫɶ� ɩɪɟɨɞɨɥɟɬɶ� ɦɟɠɷɬɧɢɱɟɫɤɢɟ�
ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ�� ɪɟɲɟɧɢɟ� ɩɪɨɛɥɟɦ� ɫɬɚɥɨ� ɜɨɡ-
ɦɨɠɧɵɦ� ɛɥɚɝɨɞɚɪɹ� ɞɟɦɨɧɬɚɠɭ� ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɫɢɫɬɟɦɵ��ɤɨɬɨɪɚɹ�ɜɨ�ɦɧɨɝɨɦ�ɨɩɢɪɚɥɚɫɶ�ɧɚ�ɨɩɪɟ-
ɞɟɥɟɧɧɵɟ�ɷɬɧɢɱɟɫɤɢɟ�ɝɪɭɩɩɵ�

Ɍɚɤ�� ɧɚɩɪɢɦɟɪ�� ɜ� ɇɢɝɟɪɢɢ� ɭɞɚɥɨɫɶ� ɫɨɯɪɚ-
ɧɢɬɶ�ɰɟɥɨɫɬɧɨɫɬɶ�ɫɬɪɚɧɵ�ɩɨɫɥɟ�ɩɪɢɧɹɬɢɹ�ɧɨɜɨɣ�
ɤɨɧɫɬɢɬɭɰɢɢ�� ɤɨɬɨɪɚɹ� ɪɚɡɪɟɲɚɥɚ� ɞɪɭɝɢɦ� ɷɬɧɢ-
ɱɟɫɤɢɦ�ɝɪɭɩɩɚɦ�ɩɪɢɧɢɦɚɬɶ�ɚɤɬɢɜɧɨɟ�ɭɱɚɫɬɢɟ�ɜ�
ɨɛɳɟɫɬɜɟɧɧɨɣ� ɢ� ɩɨɥɢɬɢɱɟɫɤɨɣ� ɠɢɡɧɢ� ɫɬɪɚɧɵ��
ȼ�ɗɮɢɨɩɢɢ�ɩɪɨɛɥɟɦɭ�ɪɟɲɢɥɢ�ɦɟɬɨɞɨɦ�ɪɚɡɞɟɥɚ�
ɫɬɪɚɧɵ�ɧɚ�ɞɜɟ�ɱɚɫɬɢ��ɦɭɫɭɥɶɦɚɧɫɤɭɸ�ɢ�ɯɪɢɫɬɢ-
ɚɧɫɤɭɸ��ɏɨɬɹ�� ɨɬɞɟɥɟɧɢɟ�ɗɪɢɬɪɟɢ� ɨɬ�ɗɮɢɨɩɢɢ�
ɩɪɨɲɥɨ�ɦɢɪɧɨ��ɧɨ�ɫɨ�ɜɪɟɦɟɧɟɦ�ɧɚɩɪɹɠɟɧɧɨɫɬɶ�ɜ�
ɨɬɧɨɲɟɧɢɹɯ�ɞɜɭɯ�ɝɨɫɭɞɚɪɫɬɜ�ɭɫɢɥɢɥɚɫɶ��

Ʉɨɧɮɥɢɤɬ�ɜ�ɗɮɢɨɩɢɢ�ɢɦɟɟɬ�ɝɥɭɛɨɤɢɟ�ɢɫɬɨ-
ɪɢɱɟɫɤɢɟ�ɤɨɪɧɢ��ȼ�ɷɬɨɦ�ɞɟɥɟ�ɨɫɨɛɭɸ�ɪɨɥɶ�ɢɝɪɚ-
ɥɚ�ɂɬɚɥɶɹɧɫɤɚɹ�ɤɨɥɨɧɢɚɥɶɧɚɹ�ɚɞɦɢɧɢɫɬɪɚɰɢɹ�ɜ�
���ɟ�ɝɝ��ɏɏ�ɜɜ��ɗɪɢɬɪɟɹ�ɛɵɥɚ�ɩɨɞ�ɜɥɚɫɬɶɸ�Ȼɪɢ-
ɬɚɧɢɢ�� ɉɨɫɥɟ� ɩɪɢɧɹɬɢɹ� ɪɟɲɟɧɢɹ�ɈɈɇ� ɜ� ����±
��� ��ɝɝ�� ɞɜɟ� ɤɨɥɨɧɢɢ� ɛɵɥɢ� ɨɛɴɟɞɢɧɟɧɵ� ɜ� ɨɞɧɨ�
ɝɨɫɭɞɚɪɫɬɜɨ� �ɩɨ� ɪɟɲɟɧɢɸ� ɈɈɇ�� ±� Ɏɟɞɟɪɚɰɢɹ�
ɗɮɢɨɩɢɢ�ɢ�ɗɪɢɬɪɟɢ��ɫ������ɝ��±�ɋɨɰɢɚɥɢɫɬɢɱɟ-
ɫɤɚɹ� ɗɮɢɨɩɢɹ� �ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɫɜɟɪɠɟɧɢɹ� ɢɦɩɟ-
ɪɚɬɨɪɚ�ɏɚɣɥɟ�ɋɟɥɚɫɫɢɟ�,���ɫ������ɝ��±�ɇɚɪɨɞɧɚɹ�
Ⱦɟɦɨɤɪɚɬɢɱɟɫɤɚɹ� Ɋɟɫɩɭɛɥɢɤɚ� ɗɮɢɨɩɢɹ�� ɫ� �����
±�ɗɮɢɨɩɢɹ�>�@�

Ɇɚɥɨ�ɤɬɨ�ɨɬɞɚɟɬ�ɫɟɝɨɞɧɹ�ɞɨɥɠɧɨɟ�ɜɧɢɦɚɧɢɟ�
ɮɟɞɟɪɚɬɢɜɧɨɦɭ�ɫɬɚɬɭɫɭ�ɇɢɝɟɪɢɢ��ɯɨɬɹ�ɤɚɤ�ɝɨɫɭ-
ɞɚɪɫɬɜɨ�ɨɧɨ�ɧɢɤɨɝɞɚ�ɧɟ�ɛɵɥɨ�ɟɞɢɧɵɦ��ɧɚɫɟɥɹɸ-
ɳɢɟ� ɫɬɪɚɧɭ� ɷɬɧɨɫɵ� ɫɢɥɶɧɨ� ɨɬɥɢɱɚɥɢɫɶ� ɞɪɭɝ� ɨɬ�
ɞɪɭɝɚ��ɇɵɧɟɲɧɟɟ� ɬɹɠɟɥɨɟ� ɩɨɥɨɠɟɧɢɟ�ɇɢɝɟɪɢɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɷɬɧɨɩɨɥɢɬɢɱɟɫɤɢɯ�ɤɨɧɮɥɢɤɬɨɜ�ɜ�Ⱥɮɪɢɤɚɧɫɤɢɯ�ɫɬɪɚɧɚɯ�ɘɠɧɟɟ�ɋɚɯɚɪɵ�

ɷɬɨ� ɩɨɫɥɟɞɫɬɜɢɹ� ɤɨɥɨɧɢɚɥɶɧɨɣ� ɩɨɥɢɬɢɤɢ� Ȼɪɢ-
ɬɚɧɫɤɨɣ�ɢɦɩɟɪɢɢ�

ɉɨɥɢɬɢɱɟɫɤɚɹ�ɫɬɚɛɢɥɶɧɨɫɬɶ�±�ɨɞɢɧ�ɢɡ�ɪɟɲɚ-
ɸɳɢɯ� ɮɚɤɬɨɪɨɜ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɨɫɬɚ� ɢ� ɩɪɨ-
ɰɜɟɬɚɧɢɹ� ɥɸɛɨɣ� ɫɬɪɚɧɵ�� Ɇɟɠɞɭ� ɬɟɦ�� ɤ� ɤɨɧɰɭ�
ɏɏ� ɜɟɤɚ� ɇɢɝɟɪɢɹ� ɬɚɤ� ɢ� ɧɟ� ɫɭɦɟɥɚ� ɪɟɲɢɬɶ� ɷɬɭ�
ɩɪɨɛɥɟɦɭ�� ȼ� ɬɟɱɟɧɢɟ� ɩɨɱɬɢ� ��� ɥɟɬ� ɢɡ� ɩɹɬɢ� ɫ�
ɥɢɲɧɢɦ� ɞɟɫɹɬɢɥɟɬɢɣ� ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɝɨ� ɪɚɡɜɢ-
ɬɢɹ�ɇɢɝɟɪɢɢ��ɩɪɨɜɨɡɝɥɚɫɢɜɲɟɣ�ɧɟɡɚɜɢɫɢɦɨɫɬɶ���
ɨɤɬɹɛɪɹ� ����� ɝ��� ɭ� ɜɥɚɫɬɢ� ɜ� ɫɬɪɚɧɟ� ɧɚɯɨɞɢɥɢɫɶ�
ɜɨɟɧɧɵɟ� ɪɟɠɢɦɵ�� ɉɪɢɫɭɳɢɟ� ɷɬɢɦ� ɪɟɠɢɦɚɦ�
ɤɨɪɪɭɦɩɢɪɨɜɚɧɧɨɫɬɶ�� ɢɝɧɨɪɢɪɨɜɚɧɢɟ� ɞɟɦɨɤɪɚ-
ɬɢɱɟɫɤɢɯ� ɫɜɨɛɨɞ�� ɧɟɤɨɦɩɟɬɟɧɬɧɨɫɬɶ� ɜ� ɭɩɪɚɜ-
ɥɟɧɢɢ� ɷɤɨɧɨɦɢɤɨɣ�ɢ�ɩɪɨɱɢɟ�ɧɟɝɚɬɢɜɧɵɟ�ɱɟɪɬɵ�
ɨɛɭɫɥɨɜɢɥɢ�ɡɚɬɹɠɧɨɣ�ɩɨɥɢɬɢɱɟɫɤɢɣ�ɢ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɢɣ� ɤɪɢɡɢɫ� ɜɫɟɣ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɢɫɬɟɦɵ��
ȼ� ɪɟɱɢ� ɧɚ� ɰɟɪɟɦɨɧɢɢ� ɜɫɬɭɩɥɟɧɢɹ� ɜ� ɞɨɥɠɧɨɫɬɶ�
���ɦɚɹ� �������ɝ�� ɧɨɜɵɣ� ɩɪɟɡɢɞɟɧɬ�ɇɢɝɟɪɢɢ�Ɉɥɭ-
ɫɟɝɭɧ� Ɉɛɚɫɚɧɞɠɨ� ɡɚɹɜɢɥ�� �ȼɦɟɫɬɨ� ɩɪɨɝɪɟɫɫɚ� ɢ�
ɪɚɡɜɢɬɢɹ��ɤɨɬɨɪɵɟ�ɫɥɟɞɨɜɚɥɨ�ɛɵ�ɨɠɢɞɚɬɶ�ɨɬ�ɬɟɯ��
ɤɬɨ�ɫɬɨɹɥ�ɭ�ɜɥɚɫɬɢ��«�ɦɵ�ɨɳɭɳɚɥɢ�ɩɨɫɬɨɹɧɧɨɟ�
ɭɯɭɞɲɟɧɢɟ� ɤɚɱɟɫɬɜɚ� ɭɩɪɚɜɥɟɧɢɹ� ɫɬɪɚɧɨɣ�� ɱɬɨ�
ɜɟɥɨ�ɤ�ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ�ɢ�ɨɫɥɚɛɥɟɧɢɸ�ɜɫɟɯ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɵɯ�ɢɧɫɬɢɬɭɬɨɜ��

ȼɨɟɧɧɵɟ�ɩɪɢɯɨɞɢɥɢ�ɤ�ɜɥɚɫɬɢ�ɩɨɞ�ɥɨɡɭɧɝɚɦɢ�
ɛɨɪɶɛɵ� ɫ� ɤɨɪɪɭɩɰɢɟɣ�� Ɋɟɠɢɦɵ�Ⱥɝɢɣɢ�ɂɪɨɧɫɢ��
əɤɭɛɭ� Ƚɨɜɨɧɚ�� Ɇɭɪɬɚɥɵ� Ɇɭɯɚɦɦɟɞɚ�� Ɇɭɯɚɦ-
ɦɚɞɚ�Ȼɭɯɚɪɢ�ɢ�ɞɪ��ɜɫɟɝɞɚ�ɜɵɞɜɢɝɚɥɢ�ɜ�ɤɚɱɟɫɬɜɟ�
ɨɫɧɨɜɧɨɣ�ɩɪɢɱɢɧɵ�ɫɦɟɳɟɧɢɹ�ɩɪɟɞɵɞɭɳɟɝɨ�ɪɟ-
ɠɢɦɚ�ɛɟɫɩɪɟɞɟɥɶɧɭɸ�ɤɨɪɪɭɩɰɢɸ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɯ� ɱɢɧɨɜɧɢɤɨɜ�� ɤɚɡɧɨɤɪɚɞɫɬɜɨ�� Ⱦɥɹ� ɪɟɲɟɧɢɹ�
ɜɨɩɪɨɫɚ�ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɚɯ�ɬɪɟɛɨɜɚɥɢɫɶ�
ɜɡɹɬɤɢ�ɱɢɧɨɜɧɢɤɚɦ�ɜɫɟɯ�ɭɪɨɜɧɟɣ��ɫɭɳɟɫɬɜɨɜɚɥɚ�
ɞɚɠɟ� ɭɡɚɤɨɧɟɧɧɚɹ� ɲɤɚɥɚ� ɬɚɤɢɯ� ɩɨɞɧɨɲɟɧɢɣ��
Ʉɨɪɪɭɩɰɢɹ� ɫɨɡɞɚɜɚɥɚ� ɩɟɪɟɤɨɫɵ� ɜ� ɯɨɡɹɣɫɬɜɟɧ-
ɧɨɦ� ɭɩɪɚɜɥɟɧɢɢ�� ɜɵɬɟɫɧɹɥɚ� ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɹ�
ɢɡ� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ� ɫɟɤɬɨɪɚ�� ɫɟɪɶɟɡɧɨ� ɩɪɟ-
ɩɹɬɫɬɜɨɜɚɥɚ�ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ�ɪɨɫɬɭ��ɍɩɚɞɨɤ�ɧɚ-
ɛɥɸɞɚɥɫɹ�ɜɨ�ɜɫɟɯ�ɫɮɟɪɚɯ�ɩɪɨɢɡɜɨɞɫɬɜɚ��ɩɪɟɠɞɟ�
ɜɫɟɝɨ��ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɫɟɤɬɨɪɟ�

ȼ� ɫɢɥɭ� ɫɤɚɡɚɧɧɨɝɨ�� ɜ� ɭɫɥɨɜɢɹɯ� ɨɫɬɪɨɝɨ� ɩɨ-
ɥɢɬɢɱɟɫɤɨɝɨ� ɤɪɢɡɢɫɚ�� ɩɟɪɟɜɨɪɨɬɵ�� ɫɥɟɞɫɬɜɢɟɦ�
ɤɨɬɨɪɵɯ� ɛɵɥɚ� ɠɟɫɬɤɚɹ� ɰɟɧɬɪɚɥɢɡɚɰɢɹ� ɜɥɚɫɬɢ��
ɢɝɪɚɥɢ�ɧɟɪɟɞɤɨ�ɧɚ�ɩɟɪɜɵɯ�ɩɨɪɚɯ�ɩɪɨɝɪɟɫɫɢɜɧɭɸ�
ɪɨɥɶ��ɩɨɫɤɨɥɶɤɭ�ɨɛɵɱɧɨ�ɫɨɩɪɨɜɨɠɞɚɥɢɫɶ�ɩɪɨɜɟ-
ɞɟɧɢɟɦ�ɧɨɜɵɦ�ɪɭɤɨɜɨɞɫɬɜɨɦ�ɫɬɪɚɧɵ�ɩɨɥɢɬɢɱɟ-
ɫɤɢɯ�ɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɪɟɮɨɪɦ��Ɉɞɧɚɤɨ�ɫɨ�ɜɪɟ-
ɦɟɧɟɦ�ɤɨɪɪɭɩɰɢɹ�ɟɳɟ�ɛɨɥɟɟ�ɩɵɲɧɨ�ɪɚɫɰɜɟɬɚɥɚ�
ɩɪɢ�ɷɬɢɯ�ɪɟɠɢɦɚɯ���ɇɢɝɟɪɢɢ�ɫɥɟɞɭɟɬ�ɤɭɥɶɬɢɜɢ-
ɪɨɜɚɬɶ�ɢɞɟɸ�ɨ� ɬɨɦ�� ɱɬɨ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɩɟɪɟ-
ɜɨɪɨɬɵ�±�ɧɟ�ɪɟɲɟɧɢɟ�ɜɧɭɬɪɢɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɪɨ-

ɛɥɟɦ��±�ɩɢɫɚɥ�ɧɢɝɟɪɢɣɫɤɢɣ�ɞɢɩɥɨɦɚɬ�ɢ�ɭɱɟɧɵɣ�
ȿ�Ɉɤɩɨɤɩɨ�� ±� Ɋɟɲɟɧɢɟ� ɷɬɢɯ� ɩɪɨɛɥɟɦ� ±� ɜ� ɤɭɥɶ-
ɬɭɪɟ� ɩɨɥɢɬɢɱɟɫɤɨɝɨ� ɞɢɚɥɨɝɚ� ɢ� ɞɟɛɚɬɚɯ� ɦɟɠɞɭ�
ɨɩɩɨɧɟɧɬɚɦɢ��ɂɦɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɢɣ�ɞɢɚɥɨɝ�ɤɚɤ�
ɩɪɢɧɰɢɩɢɚɥɶɧɵɣ�ɦɟɯɚɧɢɡɦ�ɪɟɲɟɧɢɹ�ɤɪɢɡɢɫɧɵɯ�
ɫɢɬɭɚɰɢɣ�ɞɨɥɠɟɧ�ɩɨɤɚɡɚɬɶ�ɦɟɠɞɭɧɚɪɨɞɧɨɦɭ�ɫɨ-
ɨɛɳɟɫɬɜɭ��ɱɬɨ�ɧɢɝɟɪɢɣɰɵ�±�ɧɚɪɨɞ��ɡɚɫɥɭɠɢɜɚɸ-
ɳɢɣ�ɭɜɚɠɟɧɢɹ�ɢ�ɞɨɫɬɨɣɧɨɝɨ�ɦɟɫɬɚ�ɜ�ɫɨɨɛɳɟɫɬɜɟ�
ɧɚɰɢɣ���Ʉɚɤ�ɢɡɜɟɫɬɧɨ��ɞɨ�ɧɚɱɚɥɚ�ɏɏ�ɜɟɤɚ�ɜ�ɫɬɪɚ-
ɧɟ��ɢɡɜɟɫɬɧɨɣ�ɫɟɝɨɞɧɹ�ɤɚɤ�ɇɢɝɟɪɢɹ��ɫɭɳɟɫɬɜɨɜɚ-
ɥɢ�ɬɚɤɠɟ�ɪɹɞ�ɧɟɡɚɜɢɫɢɦɵɯ�ɢ�ɢɧɨɝɞɚ�ɜɪɚɠɞɟɛɧɵɯ�
ɞɪɭɝ� ɞɪɭɝɭ� ɧɚɰɢɨɧɚɥɶɧɵɯ� ɝɨɫɭɞɚɪɫɬɜ� ɫ� ɹɡɵɤɨ-
ɜɵɦɢ�ɢ�ɤɭɥɶɬɭɪɧɵɦɢ�ɪɚɡɥɢɱɢɹɦɢ��

Ƚɟɧɟɪɚɥ�ɝɭɛɟɪɧɚɬɨɪ�ɇɢɝɟɪɢɢ�ɜ�ɩɟɪɢɨɞ�ɦɟɠ-
ɞɭ������±������ɝɝ���ɫɷɪ�ɏɶɸ�Ʉɥɢɮɮɨɪɞ��ɨɩɢɫɵ-
ɜɚɥ� ɇɢɝɟɪɢɸ� ɤɚɤ� ©ɫɨɜɨɤɭɩɧɨɫɬɶ� ɧɟɡɚɜɢɫɢɦɵɯ�
ɝɨɫɭɞɚɪɫɬɜ��ɪɚɡɞɟɥɟɧɧɵɯ�ɞɪɭɝ�ɨɬ�ɞɪɭɝɚ�ɛɨɥɶɲɢ-
ɦɢ�ɪɚɫɫɬɨɹɧɢɹɦɢ��ɧɟ�ɢɦɟɸɳɢɯ�ɨɛɳɟɣ�ɢɫɬɨɪɢɢ�
ɢ�ɬɪɚɞɢɰɢɣ��ɪɚɡɧɵɟ�ɩɨ�ɷɬɧɢɱɟɫɤɨɦɭ��ɪɚɫɨɜɨɦɭ��
ɩɥɟɦɟɧɧɨɦɭ�ɩɪɨɢɫɯɨɠɞɟɧɢɸ��ɫ�ɨɝɪɨɦɧɨɣ�ɞɨɥɟɣ�
ɩɨɥɢɬɢɱɟɫɤɨɣ�� ɫɨɰɢɚɥɶɧɨɣ� ɢ� ɪɟɥɢɝɢɨɡɧɵɟ� ɪɨɡ-
ɧɢª�>�@�

Ɏɨɪɦɢɪɨɜɚɧɢɟ�ɇɢɝɟɪɢɢ�ɤɚɤ�ɦɧɨɝɨɩɪɨɮɢɥɶ-
ɧɨɝɨ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɧɚɱɚɥɨɫɶ�ɜ������
ɝɨɞɭ��ɫ�ɫɨɡɞɚɧɢɟɦ�ɋɟɜɟɪɧɨɝɨ�ɢ�ɘɠɧɨɝɨ�ɩɪɨɬɟɤ-
ɬɨɪɚɬɨɜ�ɜɦɟɫɬɟ�ɫ�ɤɨɥɨɧɢɟɣ�Ʌɚɝɨɫ��ɩɨɞɤɨɧɬɪɨɥɶ-
ɧɨɣ�ɛɪɢɬɚɧɫɤɨɦɭ�ɩɪɚɜɢɬɟɥɶɫɬɜɭ��

Ⱦɚɥɶɧɟɣɲɢɟ� ɭɫɢɥɢɹ� ɩɨ� ɭɧɢɮɢɤɚɰɢɢ� ɢ� ɢɧ-
ɬɟɝɪɚɰɢɢ�ɛɵɥɢ�ɩɪɢɧɹɬɵ�ɜ�ɦɚɟ������ ɝɨɞɚ�� ɤɨɝɞɚ�
ɤɨɥɨɧɢɹ�Ʌɚɝɨɫ�ɢ�ɩɪɨɬɟɤɬɨɪɚɬ�ɘɠɧɚɹ�ɇɢɝɟɪɢɹ��
ɤɨɬɨɪɚɹ� ɫɭɳɟɫɬɜɨɜɚɥɚ� ɨɬɞɟɥɶɧɨ�� ɛɵɥɢ� ɨɛɴɟɞɢ-
ɧɟɧɵ�

Ⱦɚɠɟ� ɬɨɝɞɚ� ɋɟɜɟɪɧɚɹ� ɢ� ɘɠɧɚɹ� Ⱥɞɦɢɧɢ-
ɫɬɪɚɰɢɢ�ɛɵɥɢ�ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɦɢ�ɢ�ɨɬɞɟɥɶɧɵɦɢ�
ɞɪɭɝ�ɨɬ�ɞɪɭɝɚ��Ʉɚɠɞɵɣ�ɛɵɥ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɨɬ-
ɜɟɬɫɬɜɟɧɟɧ�ɩɨ�ɞɟɥɚɦ�ɤɨɥɨɧɢɣ��ɉɟɪɜɵɦ�ɜɚɠɧɵɦ�
ɚɤɬɨɦ�� ɩɪɢɧɹɬɵɦ� ɚɧɝɥɢɱɚɧɚɦɢ� ɜ� ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɷɜɨɥɸɰɢɢ�ɇɢɝɟɪɢɢ�ɜ�ɫɨɜɪɟɦɟɧɧɨɟ�ɝɨɫɭɞɚɪɫɬɜɨ��
ɫɬɚɥɨ�ɨɛɴɟɞɢɧɟɧɢɟ�ɚɞɦɢɧɢɫɬɪɚɰɢɣ�ɞɜɭɯ�ɫɟɤɰɢɣ�
ɇɢɝɟɪɢɢ���ɹɧɜɚɪɹ������ɝɨɞɚ�

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɞɥɹ�ɭɞɨɛɫɬɜɚ�ɭɩɪɚɜɥɟɧɢɹ�ɋɟ-
ɜɟɪɧɚɹ� ɢ�ɘɠɧɚɹ� ɇɢɝɟɪɢɢ� ɛɵɥɢ� ɨɛɴɟɞɢɧɟɧɵ� ɜ�
ɟɞɢɧɨɟ�ɝɨɫɭɞɚɪɫɬɜɨ�ɜ������ɝɨɞɭ��ȼ�ɤɨɥɨɧɢɚɥɶɧɭɸ�
ɩɪɨɜɢɧɰɢɸ�ɇɢɝɟɪɢɹ�ɛɵɥɢ�ɨɛɴɟɞɢɧɟɧɵ�ɦɭɫɭɥɶ-
ɦɚɧɫɤɢɟ� ɧɚɪɨɞɵ� ɫɟɜɟɪɚ� ɢ� ɯɪɢɫɬɢɚɧɫɤɨɟ� ɦɟɧɶ-
ɲɢɧɫɬɜɨ�ɸɝɚ��

ɇɢɝɟɪɢɹ� ɛɵɥɚ� ɪɚɡɞɟɥɟɧɚ� ɧɚ� ɱɟɬɵɪɟ� ɚɞɦɢ-
ɧɢɫɬɪɚɬɢɜɧɵɯ� ɟɞɢɧɢɰ� ɜ� ����� ɝɨɞɭ�� ɷɬɨ� Ʌɚɝɨɫ��
ɋɟɜɟɪɧɵɣ�� ȼɨɫɬɨɱɧɵɣ� ɢ� Ɂɚɩɚɞɧɵɣ� ɩɪɨɜɢɧɰɢɢ��
ɉɨɥɢɬɢɱɟɫɤɢɟ� ɩɚɪɬɢɢ� ɛɵɥɢ� ɫɮɨɪɦɢɪɨɜɚɧɵ� ɧɚ�
ɪɟɝɢɨɧɚɥɶɧɨɣ�ɢ�ɷɬɧɢɱɟɫɤɨɣ�ɨɫɧɨɜɟ��ɉɨ�ɤɨɧɫɬɢ-
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Ʉ�Ʉ��Ɍɚɫɬɭɥɟɤɨɜ

ɬɭɰɢɢ�Ɇɚɤɮɟɪɫɨɧɚ� ����� ɝɨɞɚ�� ɛɨɥɶɲɟ� ɩɪɚɜ� ɚɜ-
ɬɨɧɨɦɢɢ�ɛɵɥɢ�ɩɪɟɞɨɫɬɚɜɥɟɧɵ�ɪɟɝɢɨɧɵ�ɫ�ɛɨɥɟɟ�
ɫɢɥɶɧɵɦ�ɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɩɨɬɟɧɰɢɚɥɨɦ�

Ɋɚɡɪɵɜɵ� ɦɟɠɞɭ� ɪɟɝɢɨɧɚɦɢ� ɪɚɫɲɢɪɹɥɢɫɶ��
ȼɩɟɪɜɵɟ�ɋɟɜɟɪ� ɨɬɤɪɵɬɨ� ɧɚɱɚɥ� ɝɨɜɨɪɢɬɶ� ɨ� ɜɨɡ-
ɦɨɠɧɨɫɬɢ�ɜɵɯɨɞɚ�ɢɡ�ɫɨɫɬɚɜɚ�ɫɬɪɚɧɵ��Ɂɚɩɚɞ�ɬɚɤ-
ɠɟ�ɭɝɪɨɠɚɥ�ɩɨɞɨɛɧɵɦ�ɞɟɣɫɬɜɢɟɦ��Ʉɨɧɫɬɢɬɭɰɢɹ�
����� ɝ�� ɩɨɞɬɜɟɪɞɢɥɚ� ɩɨɠɟɥɚɧɢɹ� ɧɢɝɟɪɢɣɫɤɢɯ�
ɥɢɞɟɪɨɜ�ɞɜɢɝɚɬɶɫɹ�ɢ�ɨɫɬɚɜɚɬɶɫɹ�ɞɚɥɟɤɨ�ɞɪɭɝ�ɨɬ�
ɞɪɭɝɚ��Ʌɢɞɟɪɵ�ɫɨɝɥɚɫɢɥɢɫɶ�ɧɚ�ɮɟɞɟɪɚɥɶɧɨɦ�ɧɚ-
ɱɚɥɟ�>�@�

Ʉɪɨɦɟ�ɬɨɝɨ����ɨɤɬɹɛɪɹ������ɝ��ɇɢɝɟɪɢɹ�ɛɵɥɚ�
ɩɪɢɧɹɬɚ� ɜ� Ɉɪɝɚɧɢɡɚɰɢɸ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ�
ɤɚɤ����ɱɥɟɧ��ȼ�ɧɚɱɚɥɟ������ɝɨɞɚ�ɇɢɝɟɪɢɹ�ɧɚɱɚɥɚ�
ɩɪɟɞɨɫɬɚɜɥɹɬɶ�ɜɨɣɫɤɚ�ɞɥɹ�ɦɢɪɨɬɜɨɪɱɟɫɤɢɯ�ɞɟɣ-
ɫɬɜɢɣ�ɈɈɇ�ɜ�Ɂɚɢɪɟ��ɉɨɡɠɟ�ɨɫɧɨɜɧɚɹ�ɚɤɬɢɜɧɨɫɬɶ�
ɜ� ɇɢɝɟɪɢɢ� ɧɚ� ɦɢɪɨɜɨɣ� ɚɪɟɧɟ� ɛɵɥɚ� ɧɚɩɪɚɜɥɟɧɚ�
ɧɚ�ɥɢɤɜɢɞɚɰɢɸ�ɚɩɚɪɬɟɢɞɚ�ɢ�ɪɚɫɢɡɦɚ�ɜ�Ⱥɮɪɢɤɟ��
ȼ������ɝɨɞɭ�ɇɢɝɟɪɢɹ�ɫɬɚɥɚ�ɪɟɫɩɭɛɥɢɤɨɣ��Ʉ������
ɝɨɞɭ�ɧɢɝɟɪɢɣɫɤɢɟ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ�ɚɪɦɢɢ�ɫɨɫɬɚɜ-
ɥɹɸɬ�ɨɫɧɨɜɭ�ɫɢɥ�ɈɈɇ�

� ɇɟɩɨɫɪɟɞɫɬɜɟɧɧɨɣ� ɩɪɢɱɢɧɨɣ� ɜɨɡɧɢɤɧɨɜɟ-
ɧɢɹ�ɝɪɚɠɞɚɧɫɤɨɣ�ɜɨɣɧɵ�ɦɨɠɟɬ�ɫɱɢɬɚɬɶɫɹ�ɩɟɪɟ-
ɜɨɪɨɬ������ɝ���ɜɨɡɝɥɚɜɥɹɟɦɵɣ�ɜɵɯɨɞɰɚɦɢ�ɫ�ɜɨɫ-
ɬɨɤɚ� ɫɬɪɚɧɵ�� ɤɨɬɨɪɵɟ� ɢɡɦɟɧɢɥɢ� ɩɨɥɢɬɢɱɟɫɤɭɸ�
ɫɢɬɭɚɰɢɸ� ɢ� ɭɧɢɱɬɨɠɢɥɢ� ɯɪɭɩɤɨɟ� ɞɨɜɟɪɢɟ�� ɫɭ-
ɳɟɫɬɜɨɜɚɜɲɟɟ� ɦɟɠɞɭ� ɨɫɧɨɜɧɵɦɢ� ɷɬɧɢɱɟɫɤɢɦɢ�
ɝɪɭɩɩɚɦɢ��

� ȼɨɟɧɧɵɣ� ɩɟɪɟɜɨɪɨɬ� ɛɵɥ� ɨɰɟɧɟɧ� ɫɟɜɟɪɹɧɚ-
ɦɢ� ɤɚɤ� ɩɨɩɵɬɤɚ� ɧɚɰɢɨɧɚɥɶɧɵɯ� ɢ� ɪɟɥɢɝɢɨɡɧɵɯ�
ɦɟɧɶɲɢɧɫɬɜ�ɭɫɬɚɧɨɜɢɬɶ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɜɫɟɣ�ɫɬɪɚ-
ɧɨɣ��ȼɫɤɨɪɟ�ɩɨɫɥɟ�ɩɨɞɚɜɥɟɧɢɹ�ɜɨɫɫɬɚɧɢɹ�Ɏɟɞɟ-
ɪɚɥɶɧɨɟ�ɩɪɚɜɢɬɟɥɶɫɬɜɨ�ɩɪɢɧɹɥɨ�ɪɟɲɟɧɢɟ�ɨɛ�ɨɬ-
ɦɟɧɟ�Ɏɟɞɟɪɚɥɶɧɨɝɨ�ɫɬɚɬɭɫɚ� ɝɨɫɭɞɚɪɫɬɜɚ��ȼ�ɦɚɟ�
�����ɝɨɞɚ�ɱɟɬɵɪɟ�ɜɨɫɬɨɱɧɵɟ�ɩɪɨɜɢɧɰɢɢ�ɨɛɴɹɜɢ-
ɥɢ�ɨ�ɫɨɡɞɚɧɢɢ�ɧɟɡɚɜɢɫɢɦɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�Ȼɢɚɮ-
ɪɚ�ɜɨ�ɝɥɚɜɟ�ɫ�ɜɨɟɧɧɵɦ�ɝɭɛɟɪɧɚɬɨɪɨɦ�ɜɨɫɬɨɱɧɵɯ�
ɩɪɨɜɢɧɰɢɣ� ɩɨɞɩɨɥɤɨɜɧɢɤɨɦ� Ɉɞɭɦɟɝɜɭ� Ɉɞɠɭɤ-
ɜɭ��Ⱦɚɧɧɵɣ�ɢɧɰɢɞɟɧɬ�ɛɵɥ�ɪɚɫɰɟɧɟɧ�ɩɪɚɜɢɬɟɥɶ-
ɫɬɜɨɦ�ɤɚɤ�ɩɨɩɵɬɤɚ�ɪɚɡɞɟɥɚ�ɫɬɪɚɧɵ�ɧɚ�ɞɜɟ�ɱɚɫɬɢ��
ɏɨɬɹ�ɢɡɧɚɱɚɥɶɧɨ�Ɉɞɭɦɟɝɜɭ�Ɉɞɠɭɤɜɭ�ɩɪɟɞɥɚɝɚɥ�
ɫɨɡɞɚɧɢɟ�ɤɨɧɮɟɞɟɪɚɰɢɢ�ɤɚɤ�ɧɨɜɭɸ�ɮɨɪɦɭ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɝɨ�ɨɛɴɟɞɢɧɟɧɢɹ��Ʉɨɧɮɟɞɟɪɚɰɢɹ�ɨɛɟ-
ɫɩɟɱɢɥɚ� ɛɵ� ɩɨɥɧɭɸ� ɷɤɨɧɨɦɢɱɟɫɤɭɸ� ɧɟɡɚɜɢɫɢ-
ɦɨɫɬɶ� ɛɨɝɚɬɵɯ� ɧɟɮɬɶɸ� ɜɨɫɬɨɱɧɵɯ� ɩɪɨɜɢɧɰɢɣ�
ɇɢɝɟɪɢɢ�� ɉɨɫɥɟ� ɬɨɝɨ� ɤɚɤ� ɞɚɧɧɵɣ� ɭɥɶɬɢɦɚɬɭɦ�
ɛɵɥ�ɨɩɪɨɜɟɪɝɧɭɬ�ɰɟɧɬɪɚɥɶɧɵɦ�ɩɪɚɜɢɬɟɥɶɫɬɜɨɦ��
ɜɨɡɧɢɤɥɢ�ɩɪɨɬɢɜɨɪɟɱɢɹ�ɧɚ�ɷɬɧɢɱɟɫɤɨɣ�ɩɨɱɜɟ�����
ɬɵɫɹɱ�ɜɨɫɬɨɱɧɵɯ�ɧɢɝɟɪɢɣɰɟɜ��ɩɪɨɠɢɜɚɸɳɢɯ�ɧɚ�
ɋɟɜɟɪɟ��ɧɚ�Ɂɚɩɚɞɟ��ɜ�Ʌɚɝɨɫɟ�ɛɵɥɢ�ɭɛɢɬɵ��ȼɫɟɝɨ�
ɜ� ɩɨɝɪɨɦɚɯ� �������� ɝɝ�� ������ ɬɵɫɹɱ�ɢɝɛɨ� ɛɵɥɢ�

ɭɛɢɬɵ�ɢ�ɨɤɨɥɨ���ɯ�ɦɢɥɥɢɨɧɨɜ�ɛɟɠɚɥɢ�ɧɚ�ȼɨɫɬɨɤ��
ɩɨɫɥɟ� ɬɨɝɨ�� ɤɚɤ�ɢɯ� ɫɨɛɫɬɜɟɧɧɨɫɬɶ�ɢ� ɞɨɦɚ�ɛɵɥɢ�
ɪɚɡɪɭɲɟɧɵ��Ʉ������ɝɨɞɭ�ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ���ɦɢɥ-
ɥɢɨɧ�����ɬɵɫɹɱ�ɢɝɛɨ�ɩɪɨɠɢɜɚɥɢ�ɧɚ�ɋɟɜɟɪɟ��ɟɳɺ�
����ɬɵɫɹɱ�±�ɧɚ�Ɂɚɩɚɞɟ��ɋ�ȼɨɫɬɨɱɧɨɣ�ɨɛɥɚɫɬɢ�ɧɚ-
ɱɚɥɨɫɶ�ɛɟɝɫɬɜɨ�ɜɵɯɨɞɰɟɜ�ɢɡ�ɋɟɜɟɪɚ�>�@�

Ɇɢɪɨɜɨɟ� ɨɛɳɟɫɬɜɨ� ɩɨ�ɪɚɡɧɨɦɭ� ɨɬɪɟɚɝɢɪɨ-
ɜɚɥɨ�ɧɚ�ɷɬɢ�ɫɨɛɵɬɢɹ�ɜ�ɫɬɪɚɧɟ��Ɂɚ�ɬɟɪɪɢɬɨɪɢɚɥɶ-
ɧɭɸ�ɰɟɥɨɫɬɧɨɫɬɶ�ɟɞɢɧɫɬɜɨ�ɇɢɝɟɪɢɢ�ɜɵɫɬɭɩɢɥɢ�
ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ�� ɋɋɋɊ�� ɚɪɚɛɫɤɢɟ� ɫɬɪɚɧɵ�� ɚ� ɡɚ�
ɧɟɡɚɜɢɫɢɦɨɫɬɶ� Ȼɢɚɮɪɵ� ɜɫɬɭɩɢɥɢɫɶ� Ɏɪɚɧɰɢɹ��
ɂɫɩɚɧɢɹ�� ɉɨɪɬɭɝɚɥɢɹ�� ɘȺɊ�� Ʉɢɬɚɣ�� ɂɡɪɚɢɥɶ��
Ɉɞɧɚɤɨ� ɈɈɇ� ɢ� Ɉɪɝɚɧɢɡɚɰɢɹ� Ⱥɮɪɢɤɚɧɫɤɨɝɨ�
ȿɞɢɧɫɬɜɚ� ɨɬɤɚɡɚɥɚɫɶ� ɩɪɢɡɧɚɬɶ� Ȼɢɚɮɪɭ� ɧɟɡɚɜɢ-
ɫɢɦɵɦ�ɫɭɛɴɟɤɬɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ�ɢ�ɩɪɢ-
ɡɜɚɥɢ�ɤ�ɨɬɤɚɡɭ�ɨɬ�ɢɞɟɢ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�

Ⱥɤɬɢɜɧɵɟ� ɛɨɟɜɵɟ� ɞɟɣɫɬɜɢɹ� ����� ɝɨɞɚ� ɩɪɨ-
ɞɨɥɠɚɥɢɫɶ�ɜɩɥɨɬɶ�ɞɨ�ɩɨɪɚɠɟɧɢɹ�ɫɢɥ�ɫɬɨɪɨɧɧɢ-
ɤɨɜ�ɧɟɡɚɜɢɫɢɦɨɣ�Ȼɢɚɮɪɵ�ɞɨ�ɹɧɜɚɪɹ������ɝɨɞɚ��

ɇɚɱɚɥɶɧɵɣ�ɩɟɪɢɨɞ�ɜɨɣɧɵ�ɛɵɥ�ɭɫɩɟɲɟɧ�ɞɥɹ�
ɫɢɥ� ɜɨɫɬɨɤɚ��ɇɚɥɚɠɟɧɧɚɹ� ɫɟɬɶ� ɬɨɪɝɨɜɥɢ�ɧɟɮɬɟ-
ɩɪɨɞɭɤɬɚɦɢ� ɞɚɜɚɥɚ� ɜɨɡɦɨɠɧɨɫɬɶ� ɦɹɬɟɠɧɢɤɚɦ�
ɩɪɢɛɟɝɚɬɶ� ɤ� ɧɚɣɦɭ� ɢɧɨɫɬɪɚɧɰɟɜ� ɜ� ɤɚɱɟɫɬɜɟ� ɜɨ-
ɟɧɧɨɣ� ɫɢɥɵ�� ɇɨ� ɤɨɪɟɧɧɨɣ� ɩɟɪɟɥɨɦ� ɫɥɭɱɢɥɫɹ� ɜ�
ɫɟɪɟɞɢɧɟ������ɝɨɞɚ��ɤɨɝɞɚ�ɜɨɣɫɤɚ�ɫɟɜɟɪɚ�ɧɚɱɚɥɢ�
ɤɨɧɬɪɧɚɫɬɭɩɥɟɧɢɟ� ɢ� ɩɪɚɤɬɢɱɟɫɤɢ� ɢɡɨɥɢɪɨɜɚɥɢ�
ɦɹɬɟɠɧɵɟ�ɩɪɨɜɢɧɰɢɢ�ɨɬ�ɨɫɬɚɥɶɧɨɝɨ�ɦɢɪɚ��ɉɪɨ-
ɜɟɞɟɧɧɵɟ�ɞɜɟ�ɦɢɪɧɵɟ�ɤɨɧɮɟɪɟɧɰɢɢ�ɩɨ�ɜɨɩɪɨɫɭ�
ɭɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɩɨɥɨɠɟɧɢɹ� ɜ� ɇɢɝɟɪɢɢ� ɩɪɟɠɞɟ�
ɜɫɟɝɨ�ɛɵɥɢ�ɧɚɩɪɚɜɥɟɧɵ�ɧɚ�ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɟ�ɷɬ-
ɧɢɱɟɫɤɢɯ� ɱɢɫɬɨɤ� ɢ� ɛɨɟɜɵɯ� ɞɟɣɫɬɜɢɣ�� Ȼɥɢɠɟ� ɤ�
ɤɨɧɰɭ������ɝɨɞɚ�ɫɬɚɥɨ�ɩɨɧɹɬɧɨ��ɱɬɨ�ɲɚɧɫɨɜ�ɧɚ�
ɨɛɪɟɬɟɧɢɟ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɭ�Ȼɢɚɮɪɵ�ɧɟɬ�>�@�

��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ� ɩɨɞɩɨɥɤɨɜɧɢɤ�Ɉɞɠɭɤ-
ɜɭ��ɩɨɧɢɦɚɹ�ɛɟɡɧɚɞɟɠɧɨɫɬɶ�ɫɢɬɭɚɰɢɢ��ɛɟɠɚɥ�ɢɡ�
ɫɬɪɚɧɵ�� ��� ɹɧɜɚɪɹ� ɤɨɦɚɧɞɭɸɳɢɟ�ɦɹɬɟɠɧɢɤɚɦɢ�
ɩɟɪɟɞɚɥɢ� ɱɟɪɟɡ� ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ� ɋɋɋɊ� ɫɨɨɛɳɟ-
ɧɢɟ�ɨ�ɤɚɩɢɬɭɥɹɰɢɢ�

Ƚɪɚɠɞɚɧɫɤɚɹ�ɜɨɣɧɚ�ɨɤɨɧɱɢɥɚɫɶ�ɩɨɪɚɠɟɧɢɟɦ�
ɫɬɨɪɨɧɧɢɤɨɜ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�Ȼɢɚɮɪɵ��ȿɟ�ɪɟɡɭɥɶ-
ɬɚɬɨɦ�ɫɬɚɥɨ�ɭɦɟɧɶɲɟɧɢɟ�ɧɚɫɟɥɟɧɢɹ�ɫɬɪɚɧɵ�ɧɚ���
ɦɢɥɥɢɨɧɚ�ɱɟɥɨɜɟɤ��ɡɧɚɱɢɬɟɥɶɧɚɹ�ɱɚɫɬɶ�ɤɨɬɨɪɨɝɨ�
ɭɦɟɪɥɚ� ɨɬ� ɝɨɥɨɞɚ� �ɛɨɥɶɲɢɧɫɬɜɨ�ɠɟɪɬɜ� ±� ɞɟɬɢ���
Ɉɛɥɚɫɬɶ�� ɫɱɢɬɚɜɲɚɹɫɹ� ɩɟɪɟɞ� ɜɨɣɧɨɣ� ɨɞɧɨɣ� ɢɡ�
ɫɚɦɵɯ�ɪɚɡɜɢɬɵɯ�ɜ�Ⱥɮɪɢɤɟ��ɛɵɥɚ�ɨɩɭɫɬɨɲɟɧɚ�>�@�

Ɉɫɧɨɜɧɨɣ�ɰɟɥɶɸ�ɞɚɧɧɨɣ�ɫɬɚɬɶɢ�ɛɵɥɨ�ɨɩɪɟ-
ɞɟɥɟɧɢɟ� ɝɥɚɜɧɵɯ� ɮɚɤɬɨɪɨɜ�� ɨɤɚɡɵɜɚɸɳɢɯ� ɧɟ-
ɝɚɬɢɜɧɨɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɪɚɡɜɢɬɢɟ�ɇɢɝɟɪɢɢ��Ⱥɧɚɥɢɡ�
ɜɧɟɲɧɢɯ�ɢ� ɜɧɭɬɪɟɧɧɢɯ�ɮɚɤɬɨɪɨɜ� ɪɚɡɜɢɬɢɹ�ɇɢ-
ɝɟɪɢɢ�ɩɨɫɥɟ�ɩɨɥɭɱɟɧɢɹ�ɡɚɜɢɫɢɦɨɫɬɢ��ɩɟɪɫɩɟɤɬɢɜ�
ɟɟ�ɪɚɡɜɢɬɢɹ�ɢ�ɟɞɢɧɫɬɜɚ��ɚ�ɬɚɤɠɟ�ɪɨɥɢ�ɢ�ɜɥɢɹɧɢɹ�



160

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɷɬɧɨɩɨɥɢɬɢɱɟɫɤɢɯ�ɤɨɧɮɥɢɤɬɨɜ�ɜ�Ⱥɮɪɢɤɚɧɫɤɢɯ�ɫɬɪɚɧɚɯ�ɘɠɧɟɟ�ɋɚɯɚɪɵ�

ɞɪɭɝɢɯ�ɫɬɪɚɧ�ɜ�ɩɪɨɰɟɫɫɚɯ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɩɨɥɢ-
ɬɢɱɟɫɤɢɯ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɩɨɡɜɨɥɹɟɬ� ɤɨɧɫɬɚɬɢɪɨ-
ɜɚɬɶ�ɫɥɟɞɭɸɳɟɟ�

�� ɜɦɟɲɚɬɟɥɶɫɬɜɨ� ɜɨɟɧɧɵɯ� ɜ� ɩɨɥɢɬɢɱɟɫɤɨɟ�
ɭɩɪɚɜɥɟɧɢɟ�ɜɫɟɝɞɚ�ɜɥɟɤɥɨ�ɡɚ�ɫɨɛɨɣ�ɭɫɢɥɟɧɢɟ�ɩɨ-
ɥɢɬɢɱɟɫɤɨɣ�ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ��ɨɞɧɚɤɨ��ɜ�ɩɟɪɟɥɨɦ-
ɧɵɟ�ɦɨɦɟɧɬɵ�ɢɫɬɨɪɢɢ�ɢɦɟɧɧɨ�ɜɨɟɧɧɵɟ�ɫɦɨɝɥɢ�
ɩɪɟɞɨɬɜɪɚɬɢɬɶ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɤɪɢɡɢɫ�ɢ�ɪɚɫɤɨɥ�

��ɥɢɱɧɵɟ�ɚɦɛɢɰɢɢ�ɧɢɝɟɪɢɣɫɤɢɯ�ɩɨɥɢɬɢɤɨɜ�ɢ�
ɫɬɪɟɦɥɟɧɢɟ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɷɥɢɬɵ�ɤ�ɜɥɚɫɬɢ��ɜɵɪɚ-
ɠɚɸɳɢɟɫɹ� ɜ� ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɢ� ɨɛɳɟɫɬɜɟɧɧɵɦ�
ɦɧɟɧɢɟɦ�ɩɪɢ�ɩɨɦɨɳɢ�ɫɪɟɞɫɬɜ�ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪ-
ɦɚɰɢɢ�� ɞɟɫɬɚɛɢɥɢɡɢɪɭɸɬ� ɢ� ɛɟɡ� ɬɨɝɨ� ɫɥɨɠɧɭɸ�
ɩɨɥɢɬɢɱɟɫɤɭɸ� ɫɢɬɭɚɰɢɸ� ɜ� ɫɬɪɚɧɟ� ɢ� ɜɵɡɵɜɚɸɬ�
ɷɫɤɚɥɚɰɢɸ�ɧɚɫɢɥɢɹ�

�� ɚɤɬɢɜɧɨɟ� ɜɦɟɲɚɬɟɥɶɫɬɜɨ� ɬɪɚɞɢɰɢɨɧɧɵɯ�
ɩɪɚɜɢɬɟɥɟɣ�ɢ�ɪɟɥɢɝɢɨɡɧɵɯ�ɥɢɞɟɪɨɜ�ɜ�ɩɨɥɢɬɢɤɭ�
ɜɟɞɺɬ�ɤ�ɪɚɡɠɢɝɚɧɢɸ�ɦɟɠɷɬɧɢɱɟɫɤɨɣ�ɢ�ɦɟɠɪɟɥɢ-
ɝɢɨɡɧɨɣ�ɪɨɡɧɢ�

��ɬɟɫɧɚɹ�ɫɜɹɡɶ�ɪɟɥɢɝɢɢ�ɢ�ɩɨɥɢɬɢɤɢ�ɹɜɥɹɟɬɫɹ�
ɩɪɟɝɪɚɞɨɣ� ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɬɚ-
ɛɢɥɶɧɨɫɬɢ�ɜ�ɫɬɪɚɧɟ�

�� ɨɬɫɭɬɫɬɜɢɟ� ɟɞɢɧɫɬɜɚ� ɫɪɟɞɢ� ɧɢɝɟɪɢɣɰɟɜ� ɢ�
ɤɪɚɣɧɟ�ɧɢɡɤɢɣ�ɭɪɨɜɟɧɶ�ɨɛɳɟɫɬɜɟɧɧɨɝɨ�ɫɚɦɨɫɨ-
ɡɧɚɧɢɹ�ɹɜɥɹɟɬɫɹ�ɨɫɧɨɜɧɵɦ�ɮɚɤɬɨɪɨɦ��ɨɩɪɟɞɟɥɹ-
ɸɳɢɦ� ɤɪɢɡɢɫɧɨɟ� ɫɨɰɢɚɥɶɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɟ� ɪɚɡ-
ɜɢɬɢɟ�ɇɢɝɟɪɢɢ�

�� ɇɢɝɟɪɢɹ� ɞɨɛɢɥɚɫɶ� ɨɩɪɟɞɟɥɺɧɧɵɯ� ɭɫɩɟɯɨɜ�
ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɪɟɧɟ��ɧɟ�ɫɦɨɬɪɹ�ɧɚ�ɜɧɭɬɪɟɧ-
ɧɸɸ�ɧɚɩɪɹɠɺɧɧɨɫɬɶ��ɢ�ɟɺ�ɜɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�ɹɜ-
ɥɹɟɬɫɹ� ɫɬɚɛɢɥɢɡɢɪɭɸɳɢɦ� ɮɚɤɬɨɪɨɦ� ɜ� ɫɬɪɚɧɚɯ�
Ɂɚɩɚɞɧɨɣ�Ⱥɮɪɢɤɢ�ɢ�Ⱥɮɪɢɤɚɧɫɤɨɝɨ�ɤɨɧɬɢɧɟɧɬɚ�

�ɉɨɞɜɨɞɹ�ɢɬɨɝɢ�ɤɨɧɮɥɢɤɬɚ�ɜ�ɇɢɝɟɪɢɢ��ɦɨɠɧɨ�
ɫ�ɭɜɟɪɟɧɧɨɫɬɶɸ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɨɫɧɨɜɚ�ɤɨɧɮɥɢɤɬ-
ɧɨɣ�ɫɢɬɭɚɰɢɢ�ɢɦɟɥɚ�ɝɥɭɛɨɤɢɟ�ɤɨɪɧɢ�ɫɨ�ɜɪɟɦɟɧ�
ɤɨɥɨɧɢɚɥɢɡɦɚ��

ɏɨɬɹ� ɫɨɜɪɟɦɟɧɧɚɹ� ɮɨɪɦɚ� ɮɟɞɟɪɚɥɶɧɨɝɨ�
ɭɫɬɪɨɣɫɬɜɚ� ɢ� ɨɛɟɫɩɟɱɢɜɚɟɬ� ɪɚɜɧɵɟ� ɜɨɡɦɨɠɧɨ-
ɫɬɢ� ɞɥɹ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɢ� ɩɨɥɢɬɢɱɟɫɤɨɝɨ� ɪɚɡ-
ɜɢɬɢɹ�ɪɟɝɢɨɧɨɜ�ɫɬɪɚɧɵ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɫɢɬɭɚɰɢɹ�
ɧɚ� ɷɬɧɨɪɟɥɢɝɢɨɡɧɨɣ� ɨɫɧɨɜɟ� ɨɫɬɚɟɬɫɹ� ɨɱɟɧɶ� ɧɚ-
ɩɪɹɠɟɧɧɨɣ�� ɇɟɫɬɚɛɢɥɶɧɨɫɬɶ� ɪɚɡɜɢɬɢɹ� ɦɢɪɨɜɨɣ�
ɷɤɨɧɨɦɢɤɢ�ɡɚɱɚɫɬɭɸ�ɨɬɪɚɠɚɟɬɫɹ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��
ɧɚ�ɫɬɪɚɧɚɯ�ɫ�ɷɤɫɩɨɪɬɧɨ�ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɣ�ɷɤɨɧɨ-
ɦɢɤɨɣ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ƚɚɥɶɩɟɪɢɧ�Ƚ�Ʌ��ɗɮɢɨɩɢɹ��ɧɚɫɟɥɟɧɢɟ��ɪɟɫɭɪɫɵ��ɯɨɡɹɣɫɬɜɨ��±�Ɇ���������±�ɋ����
��Ȼɟɥɶɫɤɢɣ�ȼ��Ʉɨɧɬɢɧɟɧɬ�ɤɨɧɮɥɢɤɬɨɜ����Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɠɢɡɧɶ��±�������±�ʋ���±�&��������
��ȼɚɫɢɥɶɟɜ�Ⱥ��ȼɨɸɸɳɢɣ�ɤɨɧɬɢɧɟɧɬ����Ʉɪɚɫɧɚɹ�ɡɜɟɡɞɚ��±�������±����ɮɟɜɪɚɥɹ�±�ɋ���
��Ȼɨɥɶɲɨɜ�ɂ�Ƚ��ɇɢɝɟɪɢɹ��ɤɪɢɡɢɫ�ɜ�ɷɤɨɧɨɦɢɤɟ��±�Ɇ���������±�ɋ������
��Ʉɨɱɚɤɨɜɚ�ɇ�ȼ��Ɍɪɚɞɢɰɢɨɧɧɵɟ�ɢɧɫɬɢɬɭɬɵ�ɭɩɪɚɜɥɟɧɢɹ�ɢ�ɜɥɚɫɬɢ��ɩɨ�ɦɚɬɟɪɢɚɥɚɦ�ɇɢɝɟɪɢɢ�ɢ�Ɂɚɩɚɞɧɨɣ�Ⱥɮɪɢɤɢ���±�Ɇ���������

±�ɋ����
��$GHED\R�%HOOR��7UDGLWLRQDO�/HDGHUV�DQG�3RZHU�LQ�3ROLWLFV���±�/RQGRQ��������±�3���������
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��$GHED\R�%HOOR��7UDGLWLRQDO�/HDGHUV�DQG�3RZHU�LQ�3ROLWLFV���±�/RQGRQ��������3���������
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ԕ�ȿ��Ȼɚɣɡɚԕɨɜɚ��Ⱦ�ȿ��Ʉɨɩɚɛɚɟɜ

ԤɈɀ��������������
Ԕ�ȿ��Ȼɚɣɡɚԕɨɜɚ��Ⱦ�ȿ��Ʉɨɩɚɛɚɟɜ*

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*H�PDLO��NRSDED\HYBGDXUHQ#PDLO�UX

Ʉɨɪɟɣ�ɯɚɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɪɟɫɩɭɛɥɢɤɚɫɵ��
ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ��

ɬɚɪɢɯɢ�ɠԥɧɟ�ɝɟɨɫɚɹɫɢ�ɩɚɣɞɚ�ɛɨɥɭɵɧɵԙ�ɧɟɝɿɡɿ

Ȼԝɥ�ɦɚԕɚɥɚɞɚ�Ʉɨɪɟɣ�ɯɚɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɪɟɫɩɭɛɥɢɤɚɫɵ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ�ɩɚɣɞɚ�ɛɨɥɭɵɧɵԙ�ɫɟɛɟɩɬɟɪɿ�
ɦɟɧ�ɚɥԑɵɲɚɪɬɬɚɪɵ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ʉɨɪɟɣ�ɬԛɛɟɝɿ�ɏɏ�ԑɚɫɵɪɞɵԙ�ɨɪɬɚɫɵɧɚɧ�ɛɚɫɬɚɩ�ԕɚԕɬɵԑɵɫ�ɬɟɪɪɢɬɨɪɢɹɫɵ�ɦɟɧ�
Ⱥɡɢɹ�Ɍɵɧɵԕ�ɦԝɯɢɬɵ�ɚɣɦɚԑɵɧɞɚԑɵ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ɲɢɟɥɟɧɿɫɭ�ɚɭɦɚԑɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɪɵɧ�ɚɥԑɚɧ�ɠɚԑɞɚɣɞɵԙ�
ɚɥԑɵɲɚɪɬɵ�ɛԝɪɵɧ�ɛɿɪɿɤɤɟɧ�ɦɟɦɥɟɤɟɬɬɿԙ�ɬɨɥɵԕɬɚɣ�ɛɿɪ�ɛɿɪɿɦɟɧ�ɛɚԕɬɚɥɚɫ�ɟɤɿ�ɦɟɦɥɟɤɟɬɤɟ�ɛԧɥɿɧɭɿɧɟ�ɚɥɵɩ�ɤɟɥɝɟɧ�
����������ɠɵɥɞɚɪɞɚԑɵ�Ʉɨɪɟɣ�ɫɨԑɵɫɵ�ɟɤɟɧɿ�ɫԧɡɫɿɡ��ɀԝɦɵɫɬɚ�Ʉɨɪɟɣ�ɫɨԑɵɫɵ�ɚɹԕɬɚɥɵɩ��ɟɥɞɿԙ�ɟɤɿɝɟ�ɛԧɥɿɧɭɿɧɟɧ�
ɤɟɣɿɧ�Ʉɨɪɟɣ�ɬԛɛɟɝɿ�ɄɋɊɈ�ɦɟɧ�ȺԔɒ�ɚɪɚɫɵɧɞɚԑɵ�ɫɚɹɫɢ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԥɧɟ�ɢɞɟɨɥɨɝɢɹɥɵԕ�ɤԛɪɟɫɬɿԙ�ɫɚɯɧɚɫɵ-
ɧɚ�ɚɣɧɚɥԑɚɧɞɵԑɵ�ɠɚɡɵɥԑɚɧ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ�Ʉɨɪɟɣ�ɬԛɛɟɝɿɧɞɟɝɿ�ɠɚԑɞɚɣԑɚ�ɧɚɡɚɪ�
ɚɭɞɚɪɬɚɬɵɧ�ɦɚԙɵɡɞɵ�ɮɚɤɬɨɪɥɚɪɵɧɵԙ�ɛɿɪɿ�ɛɿɪɧɟɲɟ�ɹɞɪɨɥɵԕ�ɞɚԑɞɚɪɵɫɬɵԙ�ɩɚɣɞɚ�ɛɨɥɭɵɧɵԙ�ɫɟɛɟɩɲɿɫɿ�ɠԥɧɟ�ɤԧɩ�
ɠɵɥɞɚɪɞɚɧ�ɛɟɪɿ�Ⱥɡɢɹ�Ɍɵɧɵԕ�ɦԝɯɢɬɵ�ɚɣɦɚԑɵ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠԛɣɟɫɿɧɿԙ�ɬԝɪɚԕɫɵɡɞɚɧɞɵɪɭ�ɮɚɤɬɨɪɵ�ɪԧɥɿɧ�ɚɬԕɚɪɵɩ�
ɤɟɥɝɟɧ�ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹɧɵԙ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵ�ɬɚɥԕɵɥɚɧɚɞɵ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɄɏȾɊ��ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ��ɹɞɪɨɥɵԕ�ԕɚɪɭ��ԕɚɭɿɩɫɿɡɞɿɤ��

Ʉ�ɂ��Ȼɚɣɡɚɤɨɜɚ��Ⱦ�ȿ��Ʉɨɩɚɛɚɟɜ�
ɂɫɬɨɪɢɱɟɫɤɚɹ�ɢ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɚɹ�ɨɫɧɨɜɚ�ɩɨɹɜɥɟɧɢɹ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ��

Ʉɨɪɟɣɫɤɨɣ�ɧɚɪɨɞɧɨ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɨɣ�ɪɟɫɩɭɛɥɢɤɢ

ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɩɪɢɱɢɧɵ�ɢ�ɩɪɟɞɩɨɫɵɥɤɢ�ɩɨɹɜɥɟɧɢɹ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ�ɄɇȾɊ��ɋ�ɫɟɪɟɞɢɧɵ�ɏɏ�ɜɟɤɚ�
Ʉɨɪɟɣɫɤɢɣ�ɩɨɥɭɨɫɬɪɨɜ�ɹɜɥɹɟɬɫɹ�ɬɟɪɪɢɬɨɪɢɟɣ�ɤɨɧɮɥɢɤɬɚ�ɢ�ɡɨɧɨɣ�ɷɫɤɚɥɚɰɢɢ�ɨɬɧɨɲɟɧɢɣ�ɜ�Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟ-
ɧɚɫɤɨɦ�ɪɟɝɢɨɧɟ��Ȼɟɡɭɫɥɨɜɧɨ��ɩɪɟɰɟɞɟɧɬɨɦ�ɫɥɨɠɢɜɲɟɣɫɹ�ɫɢɬɭɚɰɢɢ�ɹɜɢɥɚɫɶ�Ʉɨɪɟɣɫɤɚɹ�ɜɨɣɧɚ�����������ɝɨɞɨɜ��
ɤɨɬɨɪɚɹ�ɩɪɢɜɟɥɚ�ɜɩɨɫɥɟɞɫɬɜɢɢ�ɤ�ɨɤɨɧɱɚɬɟɥɶɧɨɦɭ�ɪɚɫɤɨɥɭ�ɧɟɤɨɝɞɚ�ɟɞɢɧɨɣ�ɫɬɪɚɧɵ�ɧɚ�ɞɜɚ�ɫɨɩɟɪɧɢɱɚɸɳɢɯ�ɝɨɫɭ-
ɞɚɪɫɬɜɚ��ȼ�ɞɚɧɧɨɣ�ɪɚɛɨɬɟ�ɫɨɞɟɪɠɢɬɫɹ�ɩɨɥɢɬɢɱɟɫɤɨɟ��ɷɤɨɧɨɦɢɱɟɫɤɨɟ��ɢɞɟɨɥɨɝɢɱɟɤɨɟ�ɨɬɧɨɲɟɧɢɟ�ɦɟɠɞɭ�ɫɬɪɚɧɚ-
ɦɢ�ɋɋɋɊ�ɢ�ɋɒȺ�ɩɨɫɥɟ�ɪɚɡɞɟɥɟɧɢɹ�ɬɟɪɪɢɬɨɪɢɢ�ɜ�ɩɟɪɢɨɞ�ɨɤɨɧɱɚɧɢɢ�ɜɨɣɧɵ�ɜ�Ʉɨɪɟɟ��Ʉɪɨɦɟ�ɬɨɝɨ��ɢɡɥɚɝɚɟɬɫɹ�ɨ�
ɜɚɠɧɟɣɲɟɦ�ɮɚɤɬɨɪɟ��ɩɪɢɬɹɝɢɜɚɸɳɟɦ�ɜɧɢɦɚɧɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɤ�ɫɢɬɭɚɰɢɢ�ɧɚ�Ʉɨɪɟɣɫɤɨɦ�ɩɨɥɭ-
ɨɫɬɪɨɜɟ�±�ɹɞɟɪɧɚɹ�ɩɪɨɝɪɚɦɦɚ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɢ��ɩɨɫɥɭɠɢɜɲɚɹ�ɩɪɢɱɢɧɨɣ�ɧɟɨɞɧɨɤɪɚɬɧɵɯ�ɹɞɟɪɧɵɯ�ɤɪɢɡɢɫɨɜ��ɢ�
ɧɚ�ɩɪɨɬɹɠɟɧɢɢ�ɞɨɥɝɨɝɨ�ɜɪɟɦɟɧɢ�ɢɝɪɚɸɳɚɹ�ɪɨɥɶ�ɞɟɫɬɚɛɢɥɢɡɢɪɭɸɳɟɝɨ�ɮɚɤɬɨɪɚ�ɜ�ɫɢɫɬɟɦɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ȺɌɊ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɄɇȾɊ��ɹɞɟɪɧɚɹ�ɩɪɨɝɪɚɦɦɚ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��ɹɞɟɪɧɨɟ�ɨɪɭɠɢɟ��ɛɟɡɨɩɚɫɧɨɫɬɶ�

.�,��%DL]DNRYD��'�(��.RSDEDHY�
+LVWRULFDO�DQG�JHRSROLWLFDO�EDVLV�RI�HPHUJHQFH�RI�WKH�QXFOHDU�SURJUDP��

RI�WKH�'HPRFUDWLF�3HRSOHV�5HSXEOLF�RI�.RUHD

7KH�DUWLFOH�LV�GHYRXWHG�WR�WKH�HPHUJHQFH�RI�UHDVRQV�DQG�SUHUHTXLVLWHV�RI�WKH�'35.¶V�QXFOHDU�SURJUDP�)URP�PLGGOH�RI�
WKH�;;�FHQWXU\�WKH�.RUHDQ�SHQLQVXOD�LV�WKH�WHUULWRU\�RI�WKH�FRQÀLFW�DQG�D�]RQH�RI�HVFDODWLRQ�RI�WKH�UHODWLRQV�LQ�$VLD�
3DFL¿F�UHJLRQ��&HUWDLQO\��SUHFHGHQW�RI�FXUUHQW�VLWXDWLRQ�ZDV�WKH�.RUHDQ�ZDU�RI������������ZKLFK�OHG�VXEVHTXHQWO\�WR�
¿QDO�VSOLW�RI�RQFH�XQLIRUP�FRXQWU\�RQ�WZR�FRPSHWLQJ�VWDWHV��3ROLWLFDO��HFRQRPLFDO��LGHRORJLFDO�¿JKW�EHWZHHQ�8665�DQG�
86$�DIWHU�ZDU�LQ�.RUHD��ZKHQ�WKH\�ZHUH�VHSDUDWHG�LV�ZULWWHQ�LQ�WKH�ZRUN��%HVLGHV��WKH�PDMRU�IDFWRU�DWWUDFWLQJ�DWWHQWLRQ�
RI�WKH�LQWHUQDWLRQDO�FRPPXQLW\�WR�WKH�VLWXDWLRQ�RQ�WKH�.RUHDQ�SHQLQVXOD�LV�WKH�QXFOHDU�SURJUDP�RI�1RUWK�.RUHD��VHUYHG�
DV� WKH� UHDVRQ�RI� QXPHURXV�QXFOHDU� FULVHV�� DQG�SOD\LQJ� UROH� RI� GHVWDELOL]LQJ� IDFWRU� RI� VHFXULW\V\VWHP� LQ$VLD�3DFL¿F�
UHJLRQ�WKURXJKRXW�ORQJ�WLPH�
.H\�ZRUGV��'35.��QXFOHDU�SURJUDP��LQWHUQDWLRQDO�UHODWLRQV��QXFOHDU�ZHDSRQ��VHFXULW\�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ʉɨɪɟɣ�ɯɚɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɪɟɫɩɭɛɥɢɤɚɫɵ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ�ɬɚɪɢɯɢ�ɠԥɧɟ�ɝɟɨɫɚɹɫɢ�����

Ʉɿɪɿɫɩɟ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� Ʉɨɪɟɣ� ɠɚɪɬɵɚɪɚɥɵ��
ɛԛɤɿɥ�ԥɥɟɦɧɿԙ�ɧɚɡɚɪɵɧ�ԧɡɿɧɟ�ɚɭɞɚɪɵɩ�ɨɬɵɪ��Ɇԝɧɞɚ�
ɟɤɿ�ɧɟɝɿɡɝɿ�ɦԥɫɟɥɟ�ɨɪɵɧ�ɚɥɭɞɚ��ɚɥԑɚɲԕɵɫɵ�±�ɛɿɪ�
ɦɟɦɥɟɤɟɬɬɿԙ�ɟɤɿɝɟ�ɛԧɥɿɧɿɩ�ɤɟɬɭɿ��ɹԑɧɢ�ɫɨɥɬԛɫɬɿɤɬɟ�
ɨɪɧɚɥɚɫԕɚɧ� Ʉɨɪɟɣ� ɏɚɥɵԕ� Ⱦɟɦɨɤɪɚɬɢɹɥɵԕ� Ɋɟ-
ɫɩɭɛɥɢɤɚɫɵ��ɄɏȾɊ��ɠԥɧɟ�ɨԙɬԛɫɬɿɤɬɟ�ɨɪɧɚɥɚɫԕɚɧ�
Ʉɨɪɟɣ�Ɋɟɫɩɭɛɥɢɤɚɫɵ��ɄɊ������ɩɚɪɚɥɥɟɥɶ�ɚɪԕɵɥɵ�
ɯɚɥԕɵ�ɨɪɬɚԕ���ɦɟɦɥɟɤɟɬ�ɛɨɥɭԑɚ�ɦԥɠɛԛɪ��ɤɟɥɟɫɿ�
ɦԥɫɟɥɟ�ɛԝɥ�ɄɏȾɊ�±�ɧɵԙ�ɹɞɪɨɥɵԕ�ԝɫɬɚɧɵɦɞɚɪɵ��
Ȼɿɪɿɧɲɿ� ɦԥɫɟɥɟ� ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ɞɚ� ԥɥɟɦɞɟɝɿ� ɟԙ�
ɤԛɪɞɟɥɿ� ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɿɪɿ�� ɚɣɦɚԕɬɚԑɵ� ɫɚɹɫɢ�
ɬԝɪɚԕɫɵɡɞɵԕɬɵԙ� ɨɲɚԑɵ� ɛɨɥɫɚ�� ɟɤɿɧɲɿ� ɦԥɫɟɥɟ�
ԥɥɟɦɧɿԙ�ԛɪɟɣɿɧ�ɬɭɞɵɪɵɩ��ȺԔɒ�ɩɟɧ�ɀɚɩɨɧɢɹɧɵ�
ԕɨɪԕɵɧɵɲɬɚ�ԝɫɬɚɣɞɵ�

***
,,�ɞԛɧɢɟɠԛɡɿɥɿɤ�ɫɨԑɵɫɬɚɧ�ɤɟɣɿɧ�ɀɚɩɨɧɢɹɧɵԙ�

ԕɨɥ� ɚɫɬɵɧɞɚ� ɠɚɪɬɵ� ԑɚɫɵɪԑɚ� ɠɭɵԕ� ɛɨɥԑɚɧ�
ɤԥɪɿɫ� ɯɚɥԕɵ� ɚԙɫɚԑɚɧ� ɬԥɭɟɥɫɿɡɞɿɤɤɟ� ɠɟɬɤɟɧɿɧ�
ɬԛɫɿɧɛɟɫɬɟɧ��ɟɤɿ�ԝɥɵ�ɞɟɪɠɚɜɚɧɵԙ�ɫɚɹɫɢ�ɨɣɵɧɵ-
ɧɚ�ɬԥɭɟɥɞɿ�ɛɨɥɚɞɵ��əԑɧɢ����ɠɵɥɞɚɪɞɵԙ�ɟɤɿɧɲɿ�
ɠɚɪɬɵɫɵɧɞɚ� ɋɨɥɬԛɫɬɿɤ�ɒɵԑɵɫ� Ⱥɡɢɹɞɚԑɵ� ɫɚ-
ɹɫɢ� ɠɚԑɞɚɣ� ɤɨɦɦɭɧɢɫɬɿɤ� Ʉɟԙɟɫ� Ɉɞɚԑɵ� ɦɟɧ�
ɤɚɩɢɬɚɥɢɫɬɿɤ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɪɚɦɚ�
ԕɚɣɲɵɥɵԕɩɟɧ� ɫɢɩɚɬɬɚɥɚɞɵ�� Ɇԝɧɞɚ�� ԥɪɢɧɟ��
ɢɞɟɨɥɨɝɢɹɥɵԕ�ɬɟɤɟ�ɬɿɪɟɫɩɟɧ�ԕɚɬɚɪ�� ɫɨɥ� ɡɚɦɚɧԑɚ�
ɫɚɣ��ɫɨԑɵɫɬɚɧ�ɤɟɣɿɧɝɿ�ɝɟɨɝɪɚɮɢɹɥɵԕ�ɛԧɥɿɫɭ�ɨɪɵɧ�
ɚɥɞɵ�>�@�

Ⱥɬɚɥԑɚɧ�ɦԥɫɟɥɟ�Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɟ� ɞɟ� ԕɚɬɵɫɬɵ�
ɛɨɥɞɵ�� Ʉɨɪɟɹɧɵ� ��� ɩɚɪɚɥɥɟɥɶɞɟɧ� ɫɨɥɬԛɫɬɿɤɤɟ�
±�ɤɟԙɟɫɬɿɤ�ɨɤɭɩɚɰɢɹɥɵԕ�ɡɨɧɚ��ɨԙɬԛɫɬɿɤɤɟ�ԕɚɪɚɣ�
ɚɦɟɪɢɤɚɥɵԕ� ɨɤɭɩɚɰɢɹɥɵԕ� ɡɨɧɚ� ɛɨɥɵɩ� ɛԧɥɭ�
ɬɭɪɚɥɵ� ɲɟɲɿɦ� ����� ɠɵɥɵ� ɠɚɡɞɚ� ɛɨɥԑɚɧ� ɉɨɬ-
ɫɞɚɦ� ɤɨɧɮɟɪɟɧɰɢɹɫɵɧɞɚ� ԕɚɛɵɥɞɚɧɞɵ�� Ɉɥ� ԧɡ�
ɤɟɡɟɝɿɧɞɟ� ����� ɠɵɥɵ� ȺԔɒ�� Ԝɥɵɛɪɢɬɚɧɢɹ��
Ԕɵɬɚɣ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɛɚɫɲɵɥɚɪɵ� ԕɚɬɵɫԕɚɧ�
Ʉɚɢɪ� ɤɨɧɮɟɪɟɧɰɢɹɫɵɧɞɚ� ɠԥɧɟ� ����� ɠɵɥɵ�
ɚԕɩɚɧɞɚ�ȺԔɒ��Ԝɥɵɛɪɢɬɚɧɢɹ��ɄɋɊɈ�ɛɚɫɲɵɥɚɪɵ�
ԕɚɬɵɫԕɚɧ�əɥɬɚ�ɤɨɧɮɟɪɟɧɰɢɹɫɵɧɞɚ�ԕɚɛɵɥɞɚɧԑɚɧ�
ԕԝɠɚɬɬɚɪԑɚ�ɧɟɝɿɡɞɟɥɟɞɿ��Ɉɫɵ�ԕԝɠɚɬɬɚɪԑɚ�ɫԥɣɤɟɫ��
Ʉɨɪɟɹɧɵԙ� ɛԧɥɿɧɭɿ� ɠɚɩɨɧ� ԥɫɤɟɪɥɟɪɿɧɿԙ� ɤɚɩɢ-
ɬɭɥɹɰɢɹɥɚɧɭɵɧɚ� ɞɟɣɿɧ�� ɭɚԕɵɬɲɚ� ɫɢɩɚɬɬɚ� ɛɨ-
ɥɭɵ�ԕɚɠɟɬ�ɟɞɿ��Ⱥɣɬɵɩ�ԧɬɟɬɿɧ�ɠɚɣɬ��Ʉɨɪɟɹɧɵ�ɟɤɿ�
ɵԕɩɚɥ� ɟɬɭ� ɚɭɦɚԕɬɚɪɵɧɚ� ɛԧɥɭ� ɬɭɪɚɥɵ� ԝɫɵɧɵɫ�
ȺԔɒ�ɬɚɪɚɩɵɧɚɧ�ɨɪɵɧ�ɚɥԑɚɧ��ɄɋɊɈ�ɠԥɧɟ�ȺԔɒ�
ԥɫɤɟɪɢ� ԥɤɿɦɲɿɥɿɤɬɟɪɿɧɟ� Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɞɟɝɿ� ɠɚ-
ɩɨɧ�ԥɫɤɟɪɥɟɪɿɧ�ɬɟɡ�ɚɪɚɞɚ�ԕɚɪɭɫɵɡɞɚɧɞɵɪɭ�ɠԥɧɟ�
ɲɵԑɚɪɭ� ɦɿɧɞɟɬɬɟɪɿ� ԕɨɣɵɥɞɵ�� Ⱥɥɚɣɞɚ� ɨɥɚɪɞɵԙ�
ɛɿɪɿɤɤɟɧ� ԥɪɟɤɟɬɬɟɪɿ� ɧԥɬɢɠɟɫɿɡ� ɛɨɥɵɩ�� ɦԥɫɟɥɟ�
ɬɵԑɵɪɵԕԕɚ� ɬɿɪɟɥɞɿ�� ɋɨɥɬԛɫɬɿɤ� ɩɟɧ� Ɉԙɬԛɫɬɿɤɬɟ�
ɠɟɤɟ� ɦɟɦɥɟɤɟɬɬɿɤ� ԕԝɪɵɥɵɦɞɚɪɞɵ� ԕԝɪɭ� ԛɞɟɪɿɫɿ�
ɛɚɫɬɚɥɵɩ�� ɧԥɬɢɠɟɫɿɧɞɟ� ����� ɠɵɥɵ� �� ɦɚɦɵɪ-

ɞɚ� Ʉɨɪɟɣ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɠԥɧɟ� ɫɨɥ� ɠɵɥɵ� ��
ԕɵɪɤԛɣɟɤɬɟ� ɄɏȾɊ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ԕԝɪɵɥɞɵ��
ȺԔɒ�ȻԜԜ�ɧɵԙ�ɡɚԙɞɵ�ɦɟɦɥɟɤɟɬ�ɪɟɬɿɧɞɟ�ɬɟɤ�Ʉɨ-
ɪɟɣ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧ�ɬɚɧɭɵɧɚ�ԕɨɥ�ɠɟɬɤɿɡɞɿ�������
����� ɠɵɥɞɚɪɵ� ɛɿɪɿɧɲɿ� ɤɟԙɟɫ� ɨɤɤɭɩɚɰɢɹɥɵԕ�
ԥɫɤɟɪɥɟɪɿ��ɤɟɣɿɧ�ɚɦɟɪɢɤɚɥɵԕ�ԥɫɤɟɪɥɟɪ�ɬԛɛɟɤɬɟɧ�
ɲɵԑɚɪɵɥɞɵ�>�@���

�����ɠɵɥɞɚɪɞɵԙ�ɟɤɿɧɲɿ�ɠɚɪɬɵɫɵɧɞɚ�ȺԔɒ�
ɛɚɫɲɵɥɵԑɵ� ԥɥɟɦɞɿɤ� ɫɚɹɫɢ� ɠɚԑɞɚɣԑɚ� ɵԕɩɚɥɵ�
ɚɪɬԕɚɧ� ɄɋɊɈ�ɧɵ� ɲɟɤɬɟɭ� ɞɨɤɬɪɢɧɚɫɵɧ� ɠɚɫɚɩ�
ɲɵԑɚɪɞɵ��ȺԔɒ�ԥɫɤɟɪɢ�ɫɚɹɫɢ�ԥɤɿɦɲɿɥɿɝɿ�ԥɫɤɟɪɢ�
ԕɚԕɬɵԑɵɫԕɚ�� ɬɿɩɬɿ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ԕɨɥɞɚɧɭԑɚ�
ɞɟɣɿɧ� ɠɟɬɟɬɿɧ� ɄɋɊɈ�ԑɚ� ԕɚɪɫɵ� ɠɚԣɚɧɞɵԕ�
ɬɟɤɟɬɿɪɟɫɤɟ�ɛɟɥ�ɛɭɞɵ��Ⱥɥԑɚɲɵɧɞɚ�Ʉɨɪɟɣ�ɬԛɛɟɝɿ�
ɚɫɚ� ɦɚԙɵɡɞɵ� ɪԧɥ� ɚɬԕɚɪɦɚɞɵ�� ɛɿɪɚԕ� ɭɚԕɵɬ� ԧɬɟ�
ɤɟɥɟ�ԥɥɟɦɞɿɤ�ɟɤɿ�ɫɚɹɫɢ�ɠԛɣɟɧɿԙ�ɚɥԑɚɲԕɵ�ԕɚɪɭɥɵ�
ԕɚԕɬɵԑɵɫɵ�ɨɫɵ�ɠɟɪɞɟ�ɨɪɵɧ�ɚɥɞɵ�

�����ɠ�� ���ɦɚɭɫɵɦɞɚ�Ʉɨɪɟɹɧɵ� ɛɿɪɿɤɬɿɪɭɞɿԙ�
ɛɿɪɿɧɲɿ� ɬɚɥɩɵɧɵɫɵ� ɤԛɲɬɟɩ� ɛɿɪɿɤɬɿɪɭ� ɪɟɬɿɧɞɟ�
ɬɚɧɵɥԑɚɧ�� Ʉɨɪɟɣ� ɫɨԑɵɫɵ� ɛɚɫɬɚɥɞɵ�� Ȼԝɥ�
ɫɨԑɵɫ� ȺԔɒ� ԛɲɿɧ� ɄɋɊɈ� ɛɨɥɭɵ� ɦԛɦɤɿɧ�
ɫɨԑɵɫԕɚ� ɞɚɣɵɧɞɵԕ� ɛɨɥɞɵ�� Ⱥɥɚɣɞɚ� ɫɨԑɵɫɬɵԙ�
ԕɨɪɵɬɵɧɞɫɵ�ɛɨɣɵɧɲɚ�ȺԔɒ�ɄɋɊɈ�ɦɟɧ�ɬɿɤɟɥɟɣ�
ԥɫɤɟɪɢ�ԕɚԕɬɵԑɵɫɬɚɧ�ɛɚɫ�ɬɚɪɬɭԑɚ�ɦԥɠɛԛɪ�ɛɨɥɞɵ��
ɋɨԑɵɫɭɲɵ� ɬɚɪɚɩɬɚɪ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɪɫɵɥɚɫɬɵԕ�
����� ɠɵɥɵ� Ȼɿɬɿɦ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦɝɟ� ɤɟɥɭɦɟɧ�
ɚɹԕɬɚɥɞɵ�� ɒɵɧɞɵԑɵɧɞɚ�� Ȼɿɬɿɦ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦ�
Ʉɨɪɟɹɞɚԑɵ� ɧɟɝɿɡɝɿ� ԕɚɪɫɵɥɚɫɭɲɵɥɚɪ� Ԕԝɪɚɦɚ�
ɒɬɚɬɬɚɪ� ɦɟɧ� Ԕɵɬɚɣ� ɚɪɚɫɵɧɞɚ� ɠɚɫɚɥɞɵ�� Ȼԝɥ�
ɤɨɦɩɪɨɦɢɫɫ�Ⱥɡɢɹ�Ɍɵɧɵԕ�Ɇԝɯɢɬɵ�ɚɣɦɚԑɵɧɞɚԑɵ�
ɟɤɿ� ɩɨɥɸɫɬɿ� ɤԛɲɬɟɪ� ɛɚɥɚɧɫɵɧ� ɛɟɤɿɬɬɿ�� Ɉɫɵ�
ɠɵɥɞɵԙ� �� ԕɚɡɚɧɵɧɞɚ� ȼɚɲɢɧɝɬɨɧ� ɋɟɭɥɦɟɧ�
Ԧɡɚɪɚ� ԕɨɪԑɚɧɵɫ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦɝɟ� ԕɨɥ� ԕɨɣɵɩ��
ɚɦɟɪɢɤɚɥɵԕ� ԥɫɤɟɪɥɟɪɞɿԙ� Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɞɟ�
ɨɪɧɚɥɚɫɭɵɧɵԙ�ɡɚԙɞɵɥɵԑɵɧ�ɛɟɤɿɬɬɿ�

���������� ɠɠ�� Ʉɨɪɟɣ� ɫɨԑɵɫɵ� ɚɹԕɬɚɥɵɩ��
ɟɥɞɿԙ�ɟɤɿɝɟ�ɛԧɥɿɧɭɿɧɟɧ�ɤɟɣɿɧ�Ʉɨɪɟɣ�ɬԛɛɟɝɿ�ɄɋɊɈ�
ɦɟɧ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ� ɫɚɹɫɢ�� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɠԥɧɟ� ɢɞɟɨɥɨɝɢɹɥɵԕ� ɤԛɪɟɫɬɿԙ� ɫɚɯɧɚɫɵɧɚ� ɚɣ-
ɧɚɥɞɵ�� Ɉɧɵɦɟɧ� ԕɨɫɚ� ɟɤɿ� ɚɥɵɩ� ɞɟɪɠɚɜɚ� ɞɚ� ԧɡ�
ԕɚɪɚɦɚԑɵɧɞɚԑɵ� ɬɟɪɪɢɬɨɪɢɹɥɚɪɞɚ� ɵԕɩɚɥɞɚɪɵɧ��
ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ԥɫɤɟɪɢ�ɵԕɩɚɥɞɚɪɵɧ�ɞɚ�ɭɚԕɵɬ�ԧɬɟ�
ɤɟɥɟ�ɤԛɲɟɣɬɟ�ɛɟɪɞɿ��Ʉɨɪɟɣ�ɬԛɛɟɝɿɧɿԙ�ɟɤɿ�ɛԧɥɿɝɿɧɞɟ�
ɞɟ�ɹɞɪɨɥɵԕ�ɷɧɟɪɝɟɬɢɤɚɧɵԙ�ɬɟɡ�ԕɚɪԕɵɧɞɚ�ɞɚɦɭɵ�
ɛɚɫɬɚɥɞɵ��ȼɚɲɢɧɝɬɨɧ�ɨԙɬԛɫɬɿɤ�ɤɨɪɟɣɥɿɤ�ɪɟɠɢɦ-
ɝɟ�ԕɨɥ�ԝɲɵɧ�ɛɟɪɫɟ��ɬɢɿɫɿɧɲɟ�Ɇԥɫɤɟɭ�ɄɏȾɊ�ɧɵԙ�
ɚɬɨɦɞɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵɧ� ԕɨɥɞɚɞɵ�� Ⱥɥԑɚɲɵɧɞɚ�
ɚɬɚɥԑɚɧ� ɛɚԑɞɚɪɥɚɦɚ� Ɇԥɫɤɟɭɞɿԙ� ɬɚɥɚɛɵ� ɛɨɣɵɧ��
ɲɚ� ɬɟɤ� ɛɟɣɛɿɬ� ɫɢɩɚɬɬɚ� ɛɨɥɵɩ�� ɚɥԑɚɲԕɵ� ɨɧ�
ɠɵɥɞɵԕɬɚ�ɉɯɟɧɶɹɧ�ɨɫɵ�ɬɚɥɚɩɬɵ�ɬɨɥɵԕ�ɫɚԕɬɚɞɵ��
Ȼɿɪɚԕ� ɤɟɣɿɧ� ȺԔɒ� ɬɚɪɚɩɵɧɚɧ� ɠɚɫɚɥɵɧԑɚɧ�
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Ԕ�ȿ��Ȼɚɣɡɚԕɨɜɚ��Ⱦ�ȿ��Ʉɨɩɚɛɚɟɜ

ԕɵɫɵɦ� ɦɟɧ� ԕɚɭɿɩɬɿ� ɠɚԑɞɚɣɞɚ� ɉɯɟɧɶɹɧ� ɠɚɩɩɚɣ�
ԕɵɪɵɩ�ɠɨɸ�ԕɚɪɭɵɧ�Ԕԝɪɚɦɚ�ɒɬɚɬɬɚɪ�ԕɵɫɵɦɵɧ�
ԝɫɬɚɩ� ɬԝɪɚɬɵɧ�� ɛɨɥɚɲɚԕ� ԕɚɪɭɥɵ� ɤԛɲɬɟɪɿɧɿԙ� ɟԙ�
ԕɚɠɟɬɬɿ� ԕԝɪɚɦɞɚɫ� ɷɥɟɦɟɧɬɿ� ɞɟɩ� ɟɫɟɩɬɟɞɿ�� Ɉԑɚɧ�
ɫɟɛɟɩ�� ���������� ɠɠ�� ɛɨɥԑɚɧ� Ʉɨɪɟɣ� ɫɨԑɵɫɵ�
ɤɟɡɿɧɞɟ�ȺԔɒ�ɄɏȾɊ�ԑɚ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ԕɨɥɞɚɧɭ�
ɦԛɦɤɿɧɞɿɝɿɦɟɧ�ԕɨɪԕɵɬԕɚɧ�ɛɨɥɚɬɵɧ�>�@�

Ɇԥɥɿɦ� ɛɨɥԑɚɧɞɚɣ�� Ʉɨɪɟɣ� ɫɨԑɵɫɵɧɚɧ� ɤɟɣɿɧ�
�����ɠɵɥɵ�ɠɚɫɚɥɵɧԑɚɧ�Ȼɿɬɿɦ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɧɿԙ�
ɫɚԕɬɚɥɦɚɭɵɧɚ� ԕɚɪɚɦɚɫɬɚɧ� Ɉԙɬԛɫɬɿɤ� Ʉɨɪɟɹɞɚ�
ȺԔɒ�ɬɵԙ� ɬɟɤ� ԥɫɤɟɪɥɟɪɿ� ԑɚɧɚ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ�ɹɞɪɨɥɵԕ�ɚɪɫɟɧɚɥɵ�ɞɚ�ԕɚɥԑɚɧ�ɛɨɥɚɬɵɧ�������
ɠɵɥɞɵԙ�ɫɨԙɵɧɚ�ԕɚɪɚɣ�ɨɥɚɪɞɵԙ�ɫɚɧɵ�ɫɟɝɿɡ�ɬԛɪɥɿ�
����ɹɞɪɨɥɵԕ�ɡɵɦɵɪɚɧɞɵ�ԕɚɦɬɵɞɵ��Ԧɡ�ɤɟɡɟɝɿɧɞɟ��
ɛԝɥ� ɦԥɫɟɥɟ� ɋɨɥɬԛɫɬɿɤɬɟ� ɚɥɚԙɞɚɭɲɵɥɵԕ� ɬɭ-
ɞɵɪɦɚɣ� ԕɨɣɦɚɞɵ�� ɧԥɬɢɠɟɫɿɧɞɟ� ɄɏȾɊ� ɫɚɹɫɢ�
ɛɚɫɲɵɥɵԑɵɧɵԙ� ɨɞɚԕɬɚɫɬɚɪɵɧɚɧ� ԕԝɩɢɹ� ɬԛɪɞɟ�
ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɠɚɫɚɭ� ɨɣɵ� ɬɭɵɧɞɚɞɵ�� ɄɏȾɊ�
ɧɵԙ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɫɵɪɬԕɵ� ԕɨɥɞɚɭɫɵɡ�
ɠɟɬɿɫɬɿɤɤɟ� ɠɟɬɩɟɫ� ɟɞɿ�� ԧɣɬɤɟɧɿ� ɋɨɥɬԛɫɬɿɤ�
Ʉɨɪɟɹɧɵԙ� ԑɵɥɵɦɢ�ɢɧɬɟɥɥɟɤɬɭɚɥɞɵԕ�� ԕɚɪɠɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤԛɲɿ�ɦɟɧ�ԕɚɛɿɥɟɬɿ�ɨԑɚɧ�ɞԥɪɦɟɧɫɿɡ�
ɟɞɿ�� Ɉɧɞɚɣ� ɤԛɲ� ɬɟɤ� ɫɵɪɬɬɚɧ�� ԥɫɤɟɪɢ�ɫɚɹɫɢ�
ɨɞɚԕɬɚɫɬɚɪɵ�ɦɟɧ�ɬɚɩɫɵɪɵɫ�ɛɟɪɭɲɿɥɟɪɿ�ɄɏɊ�ɦɟɧ�
ɄɋɊɈ� ɬɚɪɚɩɵɧɚɧ� ԑɚɧɚ� ɤɟɥɭɿ� ɦԛɦɤɿɧ� ɛɨɥɚɬɵɧ��
Ȼɿɪɚԕ� Ԕɵɬɚɣ� ɛԝɥ� ɭɚԕɵɬɬɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ�
ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚɥɵԕ� ɠɚԑɵɧɚɧ� ԥɥɫɿɡ� ɛɨɥɵɩ�� ԧɡ�
ɛɚԑɞɚɪɥɚɦɚɫɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭԑɚ�ɤԧɦɟɤɤɟ�ɦԝԕɬɚɠ�
ɟɞɿ�� ɉɯɟɧɶɹɧɧɵԙ� ɧɚɡɚɪɵ� ɄɏȾɊ�ɧɵԙ� ԕԝɪɵɥԑɚɧ�
ɤɟɡɟԙɿɧɟɧ� ɛɚɫɬɚɩ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ԥɫɤɟɪɢ�
ɬɟɯɧɢɤɚɥɵԕ� ԕɨɥɞɚɭ� ɤԧɪɫɟɬɿɩ� ɤɟɥɝɟɧ� ɄɋɊɈ�ԑɚ�
ɚɭɞɵ��ɄɏȾɊ�ɞɚ�ɹɞɪɨɥɵԕ�ɢɧɮɪɚԕԝɪɵɥɵɦɧɵԙ�ɩɚɣ-
ɞɚ�ɛɨɥɭɵɧɞɚԑɵ�ɧɟɝɿɡɝɿ� ɚɭɵɪɬɩɚɥɵԕ�ԧɡ� ԑɵɥɵɦɢ�
ɬɟɯɧɢɤɚɥɵԕ� ɛɚɡɚɫɵɧɵԙ� ɠԥɧɟ� ɹɞɪɨɥɵԕ� ɡɟɪɬɬɟɭ-
ɥɟɪ�ɫɚɥɚɫɵ�ɦɚɦɚɧɞɚɪɵɧɵԙ�ɛɨɥɦɚɭɵɧɞɚ��Ⱥɬɚɥԑɚɧ�
ɦԥɫɟɥɟɥɟɪ�Ɇԥɫɤɟɭɞɿԙ� ɤԧɦɟɝɿɦɟɧ�ɲɟɲɿɥɟ� ɛɚɫɬɚ-
ɞɵ�� ɋɨɥɬԛɫɬɿɤ� ɤɨɪɟɣɥɿɤ� ɦɚɦɚɧɞɚɪɞɵ� ɞɚɣɵɧɞɚɭ�
ɦԥɫɟɥɟɫɿ������ɠɵɥɞɵԙ���ɦɚɦɵɪɵɧɞɚ�Ɇԥɫɤɟɭɞɟ�
ԕɨɥ�ԕɨɣɵɥԑɚɧ�ɄɋɊɈ�ԛɤɿɦɟɬɿ�ɦɟɧ�ɄɏȾɊ�ԛɤɿɦɟɬɿ�
ɚɪɚɫɵɧɞɚԑɵ� ɄɏȾɊ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ� ɤɟԙɟɫɬɿɤ�
ɠɨԑɚɪԑɵ�ɨԕɭ�ɨɪɵɧɞɚɪɵɧɞɚ�ɛɿɥɿɦ�ɚɥɭɥɚɪɵ�ɬɭɪɚ-
ɥɵ�ɤɟɥɿɫɿɦɿɧɞɟ�ɤԧɪɫɟɬɿɥɞɿ��Ɉɫɵ�ԕԝɠɚɬԕɚ�ɫԥɣɤɟɫ��
ɤɟԙɟɫɬɿɤ� ԛɤɿɦɟɬ� ɋɨɥɬԛɫɬɿɤ� ɤɨɪɟɣɥɿɤ� ɫɬɭɞɟɧɬɬɟɪ�
ɦɟɧ�ɚɫɩɢɪɚɧɬɬɚɪԑɚ�ɄɋɊɈ�ɧɵԙ�ɠɨԑɚɪɵ�ɨԕɭ�ɨɪɵɧ-
ɞɚɪɵɧɞɚ�ɨԕɭɥɚɪɵɧ�ɬɚɦɚɦɞɚɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɞɿ��

ȿɤɿ� ɟɥ� ɚɪɚɫɵɧɞɚԑɵ� ԑɵɥɵɦ� ɦɟɧ� ɬɟɯɧɨɥɨɝɢɹ�
ɫɚɥɚɫɵɧɞɚԑɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ԝɫɬɚɧɵɦɞɚɪɵ�
����� ɠɵɥɵ� �� ɦɚɦɵɪɞɚ�Ɇԥɫɤɟɭɞɟ� ԕɚɛɵɥɞɚɧԑɚɧ�
ɄɋɊɈ� ɦɟɧ� ɄɏȾɊ� ɚɪɚɫɵɧɞɚԑɵ� ԑɵɥɵɦɢ�
ɬɟɯɧɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɿɧɞɟ�

ɠԥɧɟ������ɠɵɥɞɵԙ����ԕɚɡɚɧɵɧɞɚ�ԕɨɥ�ԕɨɣɵɥԑɚɧ�
ɄɋɊɈ� ԐȺ� ɦɟɧ� ɄɏȾɊ� ԐȺ� ɚɪɚɫɵɧɞɚԑɵ� ԑɵɥɵɦɢ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɿɧɞɟ�ɨɪɵɧ�ɚɥɞɵ��
Ɉɫɵ� ԕԝɠɚɬɬɚɪɞɵԙ� ɚɥԑɚɲԕɵ� ɛɚɩɬɚɪɵɧɚ� ɫԥɣɤɟɫ��
ɬɚɪɚɩɬɚɪ� ɯɚɥɵԕɬɵԕ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɛɚɪɥɵԕ�
ɫɚɥɚɥɚɪɵɧɞɚԑɵ� ɬԥɠɿɪɢɛɟɦɟɧ� ɚɥɦɚɫɭԑɚ�� ɛɿɪ�
ɛɿɪɿɧɟ� ԕɚɣɬɚɪɵɦɫɵɡ� ɬɟɯɧɢɤɚɥɵԕ� ԕԝɠɚɬɬɚɪɞɵ�
ɛɟɪɭɝɟ�� ɬɟɯɧɢɤɚɥɵԕ� ɤԧɦɟɤ� ɤԧɪɫɟɬɭ� ԛɲɿɧ� ɬɢɿɫɬɿ�
ɚԕɩɚɪɚɬ� ɠԥɧɟ� ɦɚɦɚɧɞɚɪɦɟɧ�� ԑɵɥɵɦɢ�ɡɟɪɬɬɟɭ�
ɠԝɦɵɫɬɚɪɵɧɵԙ� ɛɚɫ� ɠɨɫɩɚɪɥɚɪɵɦɟɧ�� ɠɚɫɚɥɵɩ�
ɠɚɬԕɚɧ� ɡɟɪɬɬɟɭɥɟɪ� ɠԥɧɟ� ɨɥɚɪɞɵԙ� ɧԥɬɢɠɟɥɟɪɿ�
ɬɭɪɚɥɵ� ɧɚԕɬɵ� ɚԕɩɚɪɚɬɬɚɪɦɟɧ� ɚɥɦɚɫɭԑɚ� ɧɢɟɬɬɿ�
ɟɤɟɧɞɿɤɬɟɪɿɧ�ɛɿɥɞɿɪɞɿ�>�@��

ɄɏȾɊ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɞɚɦɭɵɧɵԙ�
ɤɟɥɟɫɿ�ɠɚԙɚ�ɤɟɡɟԙɿ������ɠɵɥ�ɛɨɥɞɵ��Ɉɫɵ�ɠɵɥɞɵԙ�
ԕɵɪɤԛɣɟɤ�ɚɣɵɧɞɚ�ɉɯɟɧɶɹɧɧɵԙ�ԧɡ�ɹɞɪɨɥɵԕ�ɡɟɪɬ-
ɬɟɭ� ɨɪɬɚɥɵԑɵɧ� ԕԝɪɭԑɚ� ɤɟԙɟɫɬɿɤ� ɤԧɦɟɤ� ɬɭɪɚɥɵ�
ɤɟɥɿɫɿɦɝɟ�ԕɨɥ�ԕɨɣɵɥɞɵ�������ɠɵɥɵ�ɩɚɪɬɢɹɧɵԙ�ȱ9�
ɫɴɟɡɿɧɞɟ�Ʉɢɦ�ɂɪ�ɋɟɧ�ԑɚɥɵɦɞɚɪ�ɦɟɧ�ɦɚɦɚɧɞɚɪԑɚ�
ɹɞɪɨɥɵԕ� ɷɧɟɪɝɢɹɧɵ� ɛɟɣɛɿɬ� ɦɚԕɫɚɬɬɚ� ԕɨɥɞɚɧɭ��
ɪɚɞɢɨɚɤɬɢɜɬɿ�ɢɡɨɬɨɩɬɚɪɞɵ�ɤɟԙ�ԕɨɥɞɚɧɭ��ԥɪɬԛɪɥɿ�
ɢɡɨɬɨɩɬɚɪ�ɦɟɧ�ԧɥɲɟɦ�ԕԝɪɚɥɞɚɪɵɧ�ԧɧɞɿɪɭ�ԛɲɿɧ�
ɡɟɪɬɬɟɭ� ɠԝɦɵɫɬɚɪɵɧ� ɠԛɪɝɿɡɭ� ɦɿɧɞɟɬɬɟɪɿɧ�
ԕɨɣɞɵ�� Ȼɿɪɿɤɤɟɧ� ɝɟɨɥɨɝɢɹɥɵԕ� ɡɟɪɬɬɟɭɥɟɪ�
ɧԥɬɢɠɟɫɿɧɞɟ�ɹɞɪɨɥɵԕ�ɡɟɪɬɬɟɭ�ɨɪɬɚɥɵԑɵɧ�ɫɚɥɭԑɚ�
ɉɯɟɧɶɹɧ� ԕɚɥɚɫɵɧɚɧ� ��� ɤɦ�� ɚɭɞɚɧ� ɨɪɬɚɥɵԑɵ�
Ƀɨɧɛɟɧ� ԕɚɥɚɫɵɧɚɧ� �� ɤɦ� ԕɚɲɵԕɬɵԕɬɚԑɵ� ɠɟɪ�
ɬɚԙɞɚɥɞɵ�� Ʉɟɥɟɫɿ� ɠɵɥɞɚɪɵ� ɂɊɌ������ ɹɞɪɨɥɵԕ�
ɡɟɪɬɬɟɭ� ɪɟɚɤɬɨɪɵ�� ɪɚɞɢɨɯɢɦɢɹɥɵԕ� ɡɟɪɬɯɚɧɚ��
Ʉ������� ɤɨɛɚɥɶɬɬɿ� ԕԝɪɵɥԑɵɫɵ� ɠԥɧɟ� ɛɟɬɚɬɪɨɧ�
Ȼ����ɬԝɪԑɵɡɵɥɞɵ��

ɉɯɟɧɶɹɧɧɵԙ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɢɟɥɟɧɭɝɟ�
ɞɟɝɟɧ� ɬɚɥɩɵɧɵɫɬɚɪɵ� ���ɠɵɥɞɚɪɞɵԙ� ɨɪɬɚɫɵ-
ɧɚ� ɬɚɦɚɧ� ɩɚɣɞɚ� ɛɨɥɞɵ�� ɚɥɚɣɞɚ� ɉɯɟɧɶɹɧɧɵԙ�
ԥɫɤɟɪɢ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɧɵ� ɠɚɫɚɭԑɚ� ɧɟ-
ɦɟɫɟ� ɫɨɧɞɚɣ� ԝɦɬɵɥɫɬɵԙ� ɛɨɥԑɚɧɞɵԑɵɧ� ɧɚԕɬɵ�
ɞԥɥɟɥɞɟɣɬɿɧ� ԕԝɠɚɬɬɚɪ� ɠɨԕ�� Ⱦɟɝɟɧɦɟɧ� ɟɥɞɿԙ�
ɠɚɛɵԕ� ɛɨɥɭɵ� ɦɟɧ� ɪɟɫɦɢ� ɫɨɥɬԛɫɬɿɤ� ɤɨɪɟɣɥɿɤ�
ɚԕɩɚɪɚɬ� ɤԧɡɞɟɪɿɧɿԙ� ɛɨɥɦɚɭɵɧɚ� ԕɚɪɚɦɚɫɬɚɧ��
ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɹ� ɛɚɫɲɵɥɵԑɵɧɵԙ� ɛɚɫɬɵ� ɫɬɪɚ-
ɬɟɝɢɹɫɵɧ� ɠԥɧɟ� ɄɏȾɊ�ɧɵԙ� ɿɲɿ� ɦɟɧ� ɫɵɪɬɵɧɞɚ�
ɬɭɵɧɞɚԑɚɧ�ɫɚɹɫɢ�ɠɚԑɞɚɣɞɵ�ɟɫɤɟɪɟ�ɤɟɥɟ�ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɧɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭ����ɠɵɥɞɚɪɞɚ�ԕɨɥԑɚ�
ɚɥɵɧɚ�ɛɚɫɬɚԑɚɧɞɵԑɵɧ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��Ɉɧɵ�ɨɫɵ�
ɠɨɥԑɚ� ɧɟ� ɢɬɟɪɦɟɥɟɞɿ"� ȿɥɞɿԙ� ɨɫɵɧɞɚɣ� ɫɚɹɫɚɬ-
ɬɵ�ɬɚԙɞɚɭɵɧɚ�ɿɲɤɿ�ɠԥɧɟ�ɫɵɪɬԕɵ�ɮɚɤɬɨɪɥɚɪɞɵԙ�
ɫɟɛɟɩɬɟɪɿ�ԕɚɧɞɚɣ"�

����� ɠɵɥɵ�ɄɋɊɈ�ɞɚ� ԕɚɣɬɚ� ԕԝɪɭ� ɛɚɫɬɚɥɵɩ��
Ɇ�ɋ�� Ƚɨɪɛɚɱɟɜɬɿԙ� ɛɢɥɿɤɤɟ� ɤɟɥɭɿ� ɤɟɡɿɧɞɟ� ɄɋɊɈ�
ɦɟɧ�ɄɏȾɊ�ɧɵԙ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ�� ɨɧɵԙ� ɿɲɿɧɞɟ�
ɚɬɨɦɞɵԕ� ɷɧɟɪɝɢɹɧɵ� ɛɟɣɛɿɬ� ɦɚԕɫɚɬɬɚ� ɩɚɣɞɚɥɚ-



164

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ʉɨɪɟɣ�ɯɚɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɪɟɫɩɭɛɥɢɤɚɫɵ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ�ɬɚɪɢɯɢ�ɠԥɧɟ�ɝɟɨɫɚɹɫɢ�����

ɧɭ� ɫɚɥɚɫɵɧɞɚ� ɞɚ� ɤԛɲɟɣɞɿ�� Ʉɟԙɟɫɬɿɤ� ɠɚԙɚ� ɛɚɫ-
ɲɵ� ɫɨɰɢɚɥɢɫɬɿɤ� ɥɚɝɟɪɶ� ɟɥɞɟɪɿ� ɚɪɚɫɵɧɞɚԑɵ� ɬɟԙ�
ɟɦɟɫ�ԕɚɬɵɧɚɫɬɚɪɞɚɧ�ɛɚɫ�ɬɚɪɬɵɩ��ɨɞɚԕɬɚɫɬɚɪɞɵԙ�
ԧɡ� ɪɟɫɭɪɫɬɚɪɵɧɚ� ɫɟɧɿɩ�� ɬɚԙɞɚɭ� ɟɪɤɿɧɞɿɝɿɧɟ�
ԝɦɬɵɥɭɥɚɪɵɧ� ԕɨɥɞɚɞɵ�� Ɇԥɫɤɟɭ� ɉɯɟɧɶɹɧԑɚ� ɞɟ-
ɝɟɧ� ɤԧɡԕɚɪɚɫɵɧ� ԧɡɝɟɪɬɬɿ�� Ʉɪɟɦɥɶɞɟɝɿ� ɛɢɥɿɤ�
ɛɚɫɵɧɞɚԑɵɥɚɪ� Ʉɟԙɟɫ� Ɉɞɚԑɵɧɵԙ� ɦԛɞɞɟɫɿ� ɠԥɧɟ�
Ԕɢɵɪ� ɒɵԑɵɫɬɚԑɵ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ɫɚԕɬɚɭ� ԛɲɿɧ�
ɄɏȾɊ�ɧɵԙ�ɦɚԙɵɡɞɵɥɵԑɵɧ�ɚɫɚ�ɠɨԑɚɪɵ�ɞɟԙɝɟɣɞɟ�
ɞɟɩ�ɫɚɧɚɩ��ɨɧɵ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ԥɪɿɩɬɟɫ�ɞɟɩ�ɚɣɬɬɵ��
ɉɯɟɧɶɹɧɦɟɧ� ɞɨɫɬɵԕ� ԕɚɬɵɧɚɫɬɵ� ɨɞɚɧ� ԥɪɿ� ɞɚɦɵ-
ɬɭɞɵ�ɤɟԙɟɫɬɿɤ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬ�ɛɚɫɵɦɞɵԕɬɚɪɵɧɵԙ�
ɛɿɪɿ� ɞɟɩ� ɟɫɟɩɬɟɞɿ�� Ʉɟԙɟɫɬɿɤ� ɪɟɫɦɢ� ɬԝɥԑɚɥɚɪ� ɞɚ�
ɉɯɟɧɶɹɧɧɚɧ� ɤɟɣɿɧ�ȺԔɒ�ɬɵԙ�ȼɚɲɢɧɝɬɨɧ� ±� Ɍɨ-
ɤɢɨ�±�ɋɟɭɥ�ԛɲɬɿɤ�ɨɞɚԑɵɧ�ԕԝɪɭ�ɠԥɧɟ�Ʉɨɪɟɣ�Ɋɟɫɩɭ-
ɛɥɢɤɚɫɵɦɟɧ� ɬɵԑɵɡ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ�
ɨɪɧɚɬɭ�ɬɚɥɩɵɧɵɫɬɚɪɵɧ�ԕɚɬɚԙ�ɫɵɧԑɚ�ɚɥɞɵ�>�@��

Ԕɚɣɬɚ� ԕԝɪɭɞɵԙ� ɚɥԑɚɲԕɵ� ɠɵɥɞɚɪɵ� ɄɋɊɈ�
ɦɟɧ�ɄɏȾɊ�ɧɵԙ�ԥɫɤɟɪɢ��ɷɤɨɧɨɦɢɤɚɥɵԕ��ԑɵɥɵɦɢ�
ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ɫɚɥɚɥɚɪɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɚɪɵ�
ɤԛɲɟɣɟ�ɬԛɫɬɿ��Ʉɢɦ�ɂɪ�ɋɟɧ�Ɇԥɫɤɟɭɞɟɝɿ�ԧɡɝɟɪɿɫɬɟɪ�
ɦɟɧ� ɄɋɊɈ�ɧɵԙ� ɠɚԙɚ� ɫɚɹɫɚɬɵɧɚ� ɨԙ� ɤԧɡɛɟɧ�
ԕɚɪɚɞɵ��Ɇ�ɋ��Ƚɨɪɛɚɱɟɜɬɿԙ�Ⱥɡɢɹ�Ɍɵɧɵԕ�ɦԝɯɢɬɵ�
ɚɣɦɚԑɵɧɞɚԑɵ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɬɚԑɵ� ɚɥԑɚɲԕɵ�
ɛɚɫɬɚɦɚɥɚɪɵɧ� ԕɨɥɞɚɩ�� ɬɿɩɬɿ�� ɄɏȾɊ�ɞɚԑɵ�
Ʉɟԙɟɫ� ԥɫɤɟɪɥɟɪɿɧɿԙ� ɨɪɧɚɥɚɫɭɵɧ� ɤɟԙɟɣɬɭɝɟ�
ɤɟɥɿɫɬɿ�� ���ɠɵɥɞɚɪɞɚ� Ʉɟԙɟɫ� Ɉɞɚԑɵ� ɦɟɧ�
ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɹ� ɚɪɚɫɵɧɞɚԑɵ� ԥɫɤɟɪɢ� ɫɚɥɚɞɚԑɵ�
ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ�ɠɨԑɚɪɵ�ɞɟԙɝɟɣɝɟ�ɤԧɬɟɪɿɥɭɿ�
Ԕɵɬɚɣɞɵԙ� ɤɟɪɿ� ԥɫɟɪɿɧ� ɬɭԑɵɡɞɵ�� Ʉɟԙɟɫ� ԥɫɤɟɪɢ�
ɚɜɢɚɰɢɹɫɵɧɚ� ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɹ� ԥɭɟ� ɤɟԙɿɫɬɿɝɿɧɟɧ�
ԝɲɵɩ� ԧɬɭɿɧɟ� ɪԝԕɫɚɬ� ɛɟɪɿɥɭɿ�� Ԕɵɬɚɣɞɚ�
©Ɇԥɫɤɟɭɞɿԙ�Ԕɵɬɚɣɞɵ�ԕɨɪɲɚɩ�ɚɥɭԑɚ�ɞɟɝɟɧ�ɠɚԙɚ�
ԝɦɬɵɥɵɫɵª�ɞɟɩ� ԕɚɛɵɥɞɚɧɞɵ��ԔɏɊ�ɛɚɫɲɵɥɵԑɵ�
ɋɨɥɬԛɫɬɿɤ� ɤɨɪɟɣɥɿɤ� ɩɨɪɬɬɚɪԑɚ� ɤɟԙɟɫɬɿɤ� ԥɫɤɟɪɢ�
ɬɟԙɿɡ�ɫɚɩɚɪɥɚɪɵ�Ʉɨɪɟɣ�ɬԛɛɟɝɿɧɞɟɝɿ�ɠɚԑɞɚɣԑɚ�ɤɟɪɿ�
ԥɫɟɪ�ɟɬɟɞɿ�ɠԥɧɟ�ȺԔɒ�ɬɵ�Ԕɢɵɪ�ɒɵԑɵɫɬɚ�ԕɚɪɫɵ�
ɿɫ�ԥɪɟɤɟɬɬɟɪ� ɠɚɫɚɭԑɚ� ɠԥɧɟ� ԥɫɤɟɪɢ� ɤԛɲɬɟɪɿɧ�
ɤԧɛɟɣɬɭɝɟ�ɢɬɟɪɦɟɥɟɣɞɿ�ɞɟɩ�ɚɣɬɬɵ�������ɠɵɥɵ�ɦɚ-
ɦɵɪ�ɚɣɵɧɞɚ�Ɇ�ɋ�Ƚɨɪɛɚɱɟɜɬɿԙ�ɉɟɤɢɧɝɟ�ɠɚɫɚԑɚɧ�
ɫɚɩɚɪɵɧɚɧ�ɠԥɧɟ�Ʉɟԙɟɫ�Ԕɵɬɚɣ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�
ɠɚԕɫɚɪɭɵɧɚɧ� ɤɟɣɿɧ� ԔɏɊ� ɛɚɫɲɵɥɵԑɵ� Ʉɟԙɟɫ�
ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɣ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɠɚԕɫɚɪɭɵɧ�
ɫɵɧԑɚ� ɚɥɭɵɧ� ɬɨԕɬɚɬɬɵ�� Ȼԝɥ� ɤɟɡɞɟ� ɄɋɊɈ� ɦɟɧ�
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹ�ɚɪɚɫɵɧɞɚ�ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԕɬɚɪ�
ɬɭɵɧɞɚɣ� ɛɚɫɬɚԑɚɧ� ɛɨɥɚɬɵɧ�� Ɉԑɚɧ� ɫɟɛɟɩ��
ɬԛɪɥɿ� ɫɚɥɚɥɚɪɞɚ� ɄɋɊɈ� ɦɟɧ� ɄɏȾɊ� ɚɪɚɫɵɧɞɚ�
ɚɣɵɪɦɚɲɵɥɵԕ�ɟɞɿ�

Ȼɿɪɿɧɲɿɞɟɧ�� Ʉɨɪɟɹ� ɿɲɿɧɞɟɝɿ� ɦԥɫɟɥɟɥɟɪɞɿ�
ɲɟɲɭ�� ȺɌȺ�ɞɚԑɵ� ɝɟɨɫɚɹɫɢ� ɠɚԑɞɚɣɞɵ� ԕɨɫɚ�

ɚɥԑɚɧɞɚԑɵ� ɤԧɩɬɟɝɟɧ� ԥɥɟɦɞɿɤ� ɠԥɧɟ� ɚɣɦɚԕɬɵԕ�
ɦԥɫɟɥɟɥɟɪɝɟ� ɞɟɝɟɧ� ɬɚɪɚɩɬɚɪɞɵԙ� ԥɪɬԛɪɥɿ� ɤԧɡ�
ԕɚɪɚɫɬɚɪɵ� ɛɚɣԕɚɥɞɵ�� ɉɯɟɧɶɹɧ� Ɇԥɫɤɟɭɞɿԙ�
©ɠɚԙɚɲɚ�ɨɣɥɚɭɵɧª�ԕɚɛɵɥɞɚɣ�ɚɥɦɚɣ��ɨɧɵ�ɫɨɰɢɚ-
ɥɢɡɦɝɟ�ԕɚɭɿɩɬɿ�ɞɟɩ�ɟɫɟɩɬɟɞɿ��

ȿɤɿɧɲɿɞɟɧ��ɉɯɟɧɶɹɧ�ɦɟɧ�Ɇԥɫɤɟɭɞɿԙ�ɛԧɥɿɧɭɿɧɟ�
ɒɵԑɵɫ� ȿɭɪɨɩɚɞɚԑɵ� ɠɚԑɞɚɣ� ԥɫɟɪ� ɟɬɬɿ�� Ʉɢɦ� ɂɪ�
ɋɟɧ� ɠԥɧɟ� ɨɧɵԙ� ԕɨɥ� ɚɫɬɵɧɞɚԑɵɥɚɪ� ɨԕɢԑɚɧɵԙ�
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹɞɚ�ɞɚ�ԕɚɣɬɚɥɚɧɭɵɧɚɧ�ԕɚɭɿɩɬɟɧɞɿ��
ɉɯɟɧɶɹɧ� Ɇ�ɋ�Ƚɨɪɛɚɱɟɜɬɿ� ȿɭɪɨɩɚɞɚԑɵ� ɬԧԙɤɟɪɿɫɬɿ�
ԕɨɥɞɚԑɚɧɵ�ԛɲɿɧ�ԑɚɧɚ�ɟɦɟɫ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ɨɧɵԙ�
ɛɚɫɬɚɥɭɵɧɵԙ�ɫɟɛɟɩɤɟɪɿ�ɞɟɩ�ɚɣɵɩɬɚɞɵ�

Ԛɲɿɧɲɿɞɟɧ��ɉɯɟɧɶɹɧ�ɄɋɊɈ�ɞɚԑɵ�ɚɲɵԕɬɵԕ��
ɫԧɡ�ɛɨɫɬɚɧɞɵԑɵ�ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ɛɟɥɝɿɥɟɪɝɟ�ԕɚɪɫɵ�
ɛɨɥɵɩ�� ɨɥɚɪɞɵ� ɢɞɟɨɥɨɝɢɹɥɵԕ� ɫɵɧɚԕ� ɞɟɩ� ɬɚɧɵ-
ɞɵ�������ɠɵɥɞɚɪɞɵԙ�ɨɪɬɚɫɵɧɚ�ɞɟɣɿɧ�ɋɨɥɬԛɫɬɿɤ�
Ʉɨɪɟɹ� ɛɿɪɞɟɣ� ɢɞɟɨɥɨɝɢɹɥɵԕ� ԕԝɧɞɵɥɵԕɬɚɪԑɚ�
ɢɟ�ɦɟɦɥɟɤɟɬ�ɪɟɬɿɧɞɟ�ɄɋɊɈ�ɧɵԙ�ɬԛɫɿɧɿɫɬɿɝɿ�ɦɟɧ�
ԕɨɥɞɚɭɵɧɚ�ɢɟ�ɛɨɥԑɚɧ��Ɉɞɚɧ�ɤɟɣɿɧ�Ʉɟԙɟɫ�Ɉɞɚԑɵ�
Ʉɢɦ�ɂɪ�ɋɟɧɞɿ�ԕɨɥɞɚɭɞɚɧ�ɛɚɫ�ɬɚɪɬɬɵ�

Ɍԧɪɬɿɧɲɿɞɟɧ��ɉɯɟɧɶɹɧɧɵԙ�ԕɚɪɫɵɥɵԑɵ�Ʉɟԙɟɫ�
Ɉɞɚԑɵ� ɦɟɧ� Ʉɨɪɟɣ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɚɪɚɫɵɧɞɚԑɵ�
ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɠɵɥɭɵɧɚɧ� ɬɭɵɧɞɚɞɵ�� �����
ɠɵɥɞɵԙ�ɫԥɭɿɪ�ɚɣɵɧɞɚ�Ʉɢɦ�ȿɧ�ɋɚɦɧɵԙ�Ɇԥɫɤɟɭɝɟ�
ɠɚɫɚԑɚɧ�ɪɟɫɦɢ�ɫɚɩɚɪɵɧ�ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹɞɚԑɵɥɚɪ�
©ɠɚɭɝɟɪɲɿɥɿɤ��ɡɚԙɫɵɡ�ԥɪɟɤɟɬª�ɞɟɩ�ɚɣɵɩɬɚɞɵ��Ⱥɥ�
�����ɠɵɥɞɵԙ�ɦɚɭɫɵɦɵɧɞɚ�ɋɚɧ�Ɏɪɚɧɰɢɫɤɨɞɚԑɵ�
Ɇ�ɋ�Ƚɨɪɛɚɱɟɜ� ɩɟɧ� Ɋɨ� Ⱦɷ� ɍ� ɚɪɚɫɵɧɞɚԑɵ�
ɤɟɥɿɫɫԧɡɞɟɪ�ɉɯɟɧɶɹɧɞɚ�©ɤɟɲɿɪɿɥɦɟɣɬɿɧ��ԕɵɥɦɵɫ��
ɬɵԕ�ԥɪɟɤɟɬª�ɪɟɬɿɧɞɟ�ɛɚԑɚɥɚɧɞɵ�>�@�

ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɣɥɿɤ� ɪɟɠɢɦɞɿ� ԧɡ� ɹɞɪɨɥɵԕ�
ԕɚɪɭɵɧ� ɠɚɫɚɩ� ɲɵԑɚɪɭ� ɠԝɦɵɫɬɚɪɵɧ� ɬɨɥɵԕ�
ԕɨɥԑɚ�ɚɥɭԑɚ�ɢɬɟɪɦɟɥɟɝɟɧ�ɦɚԙɵɡɞɵ�ɫɟɛɟɩ�ɄɏȾɊ�
ɦɟɧ� Ԕɵɬɚɣ� ɚɪɚɫɵɧɞɚԑɵ� ɩɚɣɞɚ� ɛɨɥԑɚɧ� ԕɚɪɚɦɚ�
ԕɚɣɲɵɥɵԕ� ɟɞɿ�� Ԕɵɬɚɣ� ԕɨԑɚɦɵɧɞɚԑɵ� ɠԥɧɟ�
ɉɟɤɢɧɧɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧɞɚԑɵ� ɩɚɣɞɚ� ɛɨɥԑɚɧ�
ԧɡɝɟɪɿɫɬɟɪ� Ʉɢɦ� ɑɟɧ� ɂɪɞɿԙ� ɚɥɚԙɞɚɭɲɵɥɵԑɵɧ�
ɬɭԑɵɡɞɵ�� Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɞɟɝɿ� ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚ-
ɧɵɫɬɵ� Ԕɵɬɚɣ� ɛɚɫɲɵɥɵԑɵɧɵԙ� ɨɩɬɢɦɢɡɦɿ� ԧɫɬɿ��
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɣ�ɛԝԕɚɪɚɥɵԕ�ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵ�
ȺԔɒ� ɠԥɧɟ� ɨɞɚԕɬɚɫɬɚɪɵɧɵԙ� ɿɫ�ԥɪɟɤɟɬɬɟɪɿ�
ɧԥɬɢɠɟɫɿɧɞɟ� ɬԛɛɟɤɬɟ� ɫɨԑɵɫɬɵԙ� ɛɨɥɭ� ԕɚɭɩɿ�
ԧɫɤɟɧɞɿɝɿɧ� ɠԥɧɟ� ɠɚԑɞɚɣɞɵԙ� ԧɬɟ� ɲɢɟɥɟɧɿɫɟ�
ɬԛɫɤɟɧɞɿɝɿɧ� ɠɚɡԑɚɧ� ɤɟɡɞɟ�� ԕɵɬɚɣɥɵԕ� ɛɚɫɩɚɫԧɡ�
ɛɟɬɬɟɪɿɧɞɟ� ɠɚԑɞɚɣɞɵ� ɪɟɬɬɟɭɝɟ� ɠԥɧɟ� Ʉɨɪɟɣ�
ɬԛɛɟɝɿɧɞɟɝɿ�ԕɚɪɫɵɥɚɫɭɲɵ�ɬɚɪɚɩɬɚɪɞɵԙ�ɦԥɫɟɥɟɧɿ�
ɛɟɣɛɿɬ�ɠɨɥɦɟɧ�ɲɟɲɭɝɟ�ɧɢɟɬɬɿ�ɟɤɟɧɞɿɤɬɟɪɿ�ɬɭɪɚ-
ɥɵ� ɠɚɪɢɹɥɚɧԑɚɧ� ɛɨɥɚɬɵɧ�� ɉɟɤɢɧ� Ɉԙɬԛɫɬɿɤɩɟɧ�
ɛɿɬɿɦɝɟ� ɤɟɥɭ� ɠԥɧɟ� ɬԛɛɟɤɬɟɝɿ� ԧɡɚɪɚ� ɫɟɧɿɦɞɿ�
ԕɚɥɵɩɬɚɫɬɵɪɭ� ɠɨɥɞɚɪɵɧ� ɿɡɞɟɫɬɿɪɭ� ɦɚԕɫɚɬɵɧɞɚ�
ɤԛɲɬɟɪɿɧ� ɤԧɛɟɣɬɭɝɟ� ԝɫɵɧɵɫ�ɠɚɫɚɞɵ��ɉɟɤɢɧɧɿԙ�



165

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ԕ�ȿ��Ȼɚɣɡɚԕɨɜɚ��Ⱦ�ȿ��Ʉɨɩɚɛɚɟɜ

ɋɟɭɥ� ɦɟɧ� ȼɚɲɢɧɝɬɨɧԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɚɣɵɩɬɚɭ-
ɥɚɪɵ�ɨɞɚɧ�ɛɟɬɟɪ�ɚɡɚɹ�ɬԛɫɬɿ��Ԕɵɬɚɣ������ɠɵɥԑɵ�
Ɉԙɬԛɫɬɿɤ�Ʉɨɪɟɣ� ԥɭɟ� ɤɟɦɟɫɿɧɿԙ�ɠɚɪɵɥɭɵɧɚ�ɛɚɣ-
ɥɚɧɵɫɬɵ�ɛɟɣɬɚɪɚɩ�ɩɨɡɢɰɢɹɧɵ�ɬɚԙɞɚɞɵ���

ɗɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɫɚɥɚɫɵɧ-
ɞɚ� Ԕɵɬɚɣ� ɄɏȾɊ�ɧɵԙ� ɧɟɝɿɡɝɿ� ɨɞɚԕɬɚɫɵ� ɛɨɥɵɩ��
ɚɣɬɚɪɥɵԕɬɚɣ� ɞɟԙɝɟɣɞɟ� ԕɚɪɠɵɥɚɣ� ɠԥɧɟ� ԥɫɤɟɪɢ�
ɤԧɦɟɤ� ɛɟɪɝɟɧɞɿɝɿ� ɚɧɵԕ�� ɚɥɚɣɞɚ� ɉɯɟɧɶɹɧ� ɨɧɵԙ�
ɦԧɥɲɟɪɿɧɟ� ԕɚɧɚԑɚɬɬɚɧɛɚɞɵ�� ɍɚԕɵɬ� ԧɬɟ� ɤɟɥɟ�
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹ�Ԕɵɬɚɣɞɵԙ�ɫɵɪɬԕɵ�ɫɚɹɫɚɬɬɚԑɵ�
ԕɨɥɞɚɭɵɧɚ�ɞɚ�ɫɟɧɿɦɿɧ�ɠɨԑɚɥɬɚ�ɛɚɫɬɚɞɵ��ԔɏɊ�ɦɟɧ�
ɄɋɊɈ� ԕɚɬɵɧɚɫɬɚɪɵɧɞɚԑɵ� ɠɵɥɵɦɵԕ� ɉɯɟɧɹɧԑɚ�
ɟɤɿ�ɚɥɵɩ�ɚɪɚɫɵɧɞɚԑɵ�ԕɚɪɫɵɥɚɫɬɵԕɬɚ�ԥɪɟɤɟɬ�ɠɚ-
ɫɚɩ�ԧɡ�ɩɚɣɞɚɫɵɧ�ɚɥɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɦɟɞɿ��ɉɟɤɢɧ�
ɦɟɧ�ɋɟɭɥ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�ɪɟɬɤɟ�ɤɟɥɬɿɪɿɥɭɿ�ɉɯɟ-
ɧɶɹɧ�ԛɲɿɧ�ɚɭɵɪ�ɫɨԕԕɵ�ɛɨɥɵɩ�� ɟɤɿɧɲɿ�ɦɚԙɵɡɞɵ�
ɨɞɚԕɬɚɫɵɧɵԙ�ɠɨԑɚɥɬԕɚɧɞɵԑɵɧ�ɚԙԑɚɪɬɬɵ�

ɉɯɟɧɶɹɧɧɵԙ�Ʉɨɪɟɣ�ɬԛɛɟɝɿɧ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɚɧ�
ɚɡɚɬ� ɚɣɦɚԕԕɚ� ɚɣɧɚɥɞɵɪɭ� ԛɦɿɬɿɧɟ� ɞɟ� ɛɚɥɬɚ� ɲɚ-
ɛɵɥɞɵ�� Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɿԙ� ɨԙɬԛɫɬɿɝɿɧɞɟ� ɚɦɟɪɢ-
ɤɚɧ� ɹɞɪɨɥɵԕ� ԕɚɪɭɵɧɵԙ� ɨɪɧɚɥɚɫɭɵ� ɋɨɥɬԛɫɬɿɤ�
Ʉɨɪɟɹɧɵԙ�ɦɚɡɚɫɵɡɞɚɧɭɵɧɚ�ɬԛɪɬɤɿ�ɛɨɥԑɚɧ��ԔɏȾɊ�
ɛɿɪɧɟɲɟ� ɪɟɬ� ɋɟɭɥ� ɦɟɧ� ȼɚɲɢɧɝɬɨɧԑɚ� ɹɞɪɨɥɵԕ�
ԕɚɪɭɞɵ� ɚɥɵɩ� ɤɟɬɭ� ɬɭɪɚɥɵ� ɬɚɥɚɩ� ԕɨɣԑɚɧ�� �����
ɠɵɥɞɵԙ� ��� ɦɚɭɫɵɦɵɧɞɚ� ɄɏȾɊ� ɛɚɫɲɵɥɵԑɵ�
ԧɡ� ɬɟɪɪɢɬɨɪɢɹɥɚɪɵɧɞɚ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɠɚɫɚɩ�
ɲɵԑɚɪɭɞɚɧ�� ɫɚԕɬɚɭɞɚɧ�� ɢɦɩɨɪɬɬɚɭɞɚɧ� ɧɟɦɟɫɟ�
ɫɵɪɬԕɚ�ԧɡɝɟ�ɟɥɞɟɪɝɟ�ɛɟɪɭɞɟɧ�ɛɚɫ�ɬɚɪɚɬɭԑɚ�ɞɚɣɵɧ��
ɟɤɟɧɞɿɤɬɟɪɿɧ� ɪɟɫɦɢ� ɬԛɪɞɟ� ɦԥɥɿɦɞɟɞɿ�� Ɉɫɵɧ-
ɞɚɣ� ԝɫɵɧɵɫɬɚɪ� ����� ɠɵɥɵ� ɦɚɭɫɵɦɞɚ�� �����
ɠɵɥɵ� ԕɚɪɚɲɚɞɚ� ɠɚɫɚɥԑɚɧ� ɛɨɥɚɬɵɧ�� ɉɯɟɧɶɹɧ�
ȺԔɒ�ɬɚɧ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵԙ� ɠɚԙɚ� ɬԛɪɥɟɪɿɧ�
Ɉԙɬԛɫɬɿɤ� Ʉɨɪɟɹԑɚ� ɠɟɬɤɿɡɭɞɿ� ɬɨԕɬɚɬɭɞɵ�� ɟɥɞɿԙ�
ɨԙɬԛɫɬɿɝɿɧɞɟɝɿ� ԕɚɪɭ�ɠɚɪɚԕɬɵ� ɚɥɵɩ� ɤɟɬɭɞɿ� ɠԥɧɟ�
Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɞɟ� ɨɫɵɧɞɚɣ� ԕɚɪɭɞɵ� ԕɨɥɞɚɧɭ� ɬɭ-
ɪɚɥɵ� ɤɟɡ� ɤɟɥɝɟɧ� ɨɣɞɚɧ� ɛɚɫ� ɬɚɪɬɭɞɵ� ɫԝɪɚɞɵ��
ɉɯɟɧɶɹɧɧɵԙ� ɹɞɪɨɥɵԕ� ɦɟɦɥɟɤɟɬɬɟɪɞɟɧ� Ʉɨɪɟɣ�
ɬԛɛɟɝɿɧɞɟ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɚɧ� ɚɡɚɬ� ɚɣɦɚԕ� ԕԝɪɭɞɵ�
ɤԛɬɟɬɿɧɞɿɝɿɧ�ɦԥɥɿɦɞɟɭɿɧɟ� ԕɚɪɚɦɚɫɬɚɧ��ɋɟɭɥ�ɦɟɧ�
ȼɚɲɢɧɝɬɨɧ�ɉɯɟɧɶɹɧɧɵԙ�ɠɚɫɚԑɚɧ�ɛɚɫɬɚɦɚɥɚɪɵɧ�
ɟɥɟɦɟɞɿ��

ɄɏȾɊ�ԛɝɿɬɬɟɪɿ�ɤԧɩɬɟɝɟɧ�ɠɵɥɞɚɪ�ɛɨɣɵ�ȺԔɒ�
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹɧɵ�ɫɚɹɫɢ�ɫɚɯɧɚɞɚ�ɟɥɟɦɟɣɬɿɧɞɿɝɿɧ��
ɨɧɵɦɟɧ� ɞɢɚɥɨɝ�ɠԛɪɝɿɡɭɞɟɧ� ɛɚɫ� ɬɚɪɬɵɩ�� ɄɏȾɊ�
ɧɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɨԕɲɚɭɥɚɧɭɞɚ� ԕɚɥɭɵɧɚ�
ɛɚɪɥɵԕ� ɲɚɪɚɥɚɪɞɵ� ɠɚɫɚɩ� ɠɚɬԕɚɧɞɵԑɵɧ� ɚɣɬɚ-
ɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɉɯɟɧɶɹɧ�Ɉԙɬԛɫɬɿɤ�Ʉɨɪɟɹɞɚ�
ԥɫɤɟɪɢ�ɬɟԙɿɡ�ɤԛɲɬɟɪɿ�ɦɟɧ�ԥɫɤɟɪɢ�ԥɭɟ�ɤԛɲɬɟɪɿɧɿԙ�
ɬԝɪɚԕɬɵ� ɬԛɪɞɟ� ɤԧɛɟɣɿɩ� ɤɟɥɝɟɧɞɿɝɿ� ɧɚɪɚɡɵɥɵԕ�
ɬɭɞɵɪɞɵ�� Ɍɢɿɫɿɧɲɟ�� Ʉɨɪɟɣ� Ɋɟɫɩɭɛɥɢɤɚɫɵɦɟɧ�
ɛɿɪɿɝɿɩ�ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧ�ɨԕɭ�ɠɚɬɬɵԑɭ�ɲɚɪɚɥɚ-

ɪɵ�ɲɟɤɚɪɚɫɵ�ɞɚ�ԧɫɟ�ɛɚɫɬɚɞɵ��ɀɵɥ�ɫɚɣɵɧԑɵ�©Ɍɢɦ�
ɫɩɢɪɢɬª� ɠɚɬɬɵԑɭɥɚɪɵ� ɤԧɥɟɦɿ� ԧɫɿɩ�� ɄɏȾɊ�ԑɚ�
ԕɚɪɫɵ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ԕɨɥɞɚɧɭ�ԕɚɭɩɿ�ɞɟ�ɬɭɵɧɞɚ-
ɞɵ��Ȼɿɪɚԕ�ɨɪɵɧ�ɚɥԑɚɧ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ɲɢɟɥɟɧɿɫɭɿ�
ɤɟɡɿɧɞɟ� ȺԔɒ� ɛɚɫɲɵɥɵԑɵ� Ʉɨɪɟɣ� ɬԛɛɟɝɿɧɞɟɝɿ�
ɠɚԑɞɚɣɞɵ� ɪɟɬɬɟɭɝɟ� ԕɚɞɚɦɞɚɪ� ɠɚɫɚԑɚɧɞɵԑɵɧ�
ɟɫɤɟɪɟ� ɤɟɬɤɟɧ�ɠԧɧ�� �����ɠɵɥɵ�ȺԔɒ�ɄɏȾɊ�ԑɚ�
ԕɚɪɫɵ�ɠɚɫɚɥɵɧԑɚɧ�ɛɿɪɧɟɲɟ�ɫɚɧɤɰɢɹɥɚɪɞɵ�ɚɥɵɩ�
ɬɚɫɬɚɩ�� ɉɯɟɧɶɹɧԑɚ� ԑɚɥɵɦɞɚɪ� ɬɨɛɵɧɵԙ� ɤɟɥɭɿɧɟ�
ɛԧɝɟɬ�ɛɨɥɦɚɣ��ɠɟɤɟ�ɚɦɟɪɢɤɚɥɵԕ�ɤɨɦɩɚɧɢɹɥɚɪԑɚ�
ɋɨɥɬԛɫɬɿɤ� Ʉɨɪɟɹԑɚ� ɚɡɵԕ�ɬԛɥɿɤɬɿ� ɠɟɬɤɿɡɭɝɟ�
ɪԝԕɫɚɬ� ɛɟɪɞɿ�� ȿɤɿ� ɟɥ� ɞɢɩɥɨɦɚɬɬɚɪɵ� ɚɪɚɫɵɧɞɚ�
ɤɟɥɿɫɫԧɡɞɟɪ� ԧɬɤɿɡɿɥɞɿ�� Ʉɟɥɿɫɫԧɡɞɟɪ� ɛɚɪɵɫɵɧɞɚ�
���������� ɠɵɥɞɚɪɞɚ� ԕɚɡɚ� ɬɚɩԕɚɧ� ɚɦɟɪɢɤɚɥɵԕ�
ɠɚɭɵɧɝɟɪɥɟɪɿɧɿԙ� ԕɚɥɞɵԕɬɚɪɵɧ� ɟɥɝɟ� ԕɚɣɬɚɪɭ�
ɬɚɥԕɵɥɚɧɞɵ��ɉɯɟɧɶɹɧɞɚ�ɚɦɟɪɢɤɚɧ�ɛɚɫɬɚɦɚɥɚɪɵ�
ɬɟɤ� ȼɚɲɢɧɝɬɨɧɧɵԙ� ɧɟɝɿɡɝɿ� ɦɚԕɫɚɬɵɧ� ±� ɄɏȾɊ�
ɧɵ�ɫɚɹɫɢ��ɢɞɟɨɥɨɝɢɹɥɵԕ��ɷɤɨɧɨɦɢɤɚɥɵԕ��ԥɫɤɟɪɢ�
ԥɞɿɫɬɟɪɦɟɧ�ɠɨɸɞɵ�ɤԧɪɫɟɬɩɟɭ�ԛɲɿɧ�ɠɚɫɚɥɵɧԑɚɧ�
ԥɪɟɤɟɬɬɟɪ� ɞɟɩ� ɬɚɧɵɥɞɵ�� ɉɯɟɧɶɹɧ� Ⱥɦɟɪɢɤɚɞɚɧ�
ɬɭɵɧɞɚɣɬɵɧ� ԕɚɭɿɩɬɿԙ� ɚɡɚɣɦɚɣ�� ɤɟɪɿɫɿɧɲɟ� ԧɫɿɩ�
ɤɟɥɟ�ɠɚɬԕɚɧɞɵԑɵɧɚ�ɫɟɧɿɦɞɿ�ɛɨɥɞɵ�>�@�

Ԕɨɪɵɬɵɧɞɵ�� ɋɨɧɵɦɟɧ� ����� ɠɵɥɞɚɪɞɵԙ�
ɫɨԙɵɧɚ�ԕɚɪɚɣ�ɉɯɟɧɶɹɧ�ɤԧɩɬɟɝɟɧ�ɮɚɤɬɨɪɥɚɪɞɵԙ�
ԥɫɟɪɿɧɟɧ� ɹɞɪɨɫɵɡ� ɫɬɚɬɭɫɵɧɚɧ� ɛɚɫ� ɬɚɪɬɵɩ�� ԧɡ�
ɹɞɪɨɥɵԕ�ԕɚɪɭɵɧ�ɠɚɫɚɭԑɚ�ɤɿɪɿɫɿɩ�ɤɟɬɬɿ��

Ȼɿɪɿɧɲɿɞɟɧ��ɚɬɨɦ�ɛɨɦɛɚɫɵ�ɫɵɪɬԕɵ�ɚɝɪɟɫɫɢɹ��
ɧɵ� ԝɫɬɚɩ� ɬԝɪɭɞɵԙ� ɟԙ� ɤԛɲɬɿ� ԥɪɿ� ɚɪɡɚɧ� ԕԝɪɚɥɵ�
ɪɟɬɿɧɞɟ� ԕɵɡɦɟɬ� ɟɬɟ� ɚɥɚɞɵ�� Ɉԙɬԛɫɬɿɤ� ɤԧɪɲɿɦɟɧ�
ɫɚɥɵɫɬɵɪԑɚɧɞɚԑɵ� ԥɫɤɟɪɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɚɥɚɥɚɪɞɚԑɵ� ԕɚɬɬɵ� ɚɪɬɬɚ� ԕɚɥɭ�ɠɚԑɞɚɣɵɧɞɚ� ɛԝɥ�
ԧɦɿɪ�ɫԛɪɭɞɿԙ�ɛɿɪ�ɚɦɚɥɵ�ɟɞɿ��

ȿɤɿɧɲɿɞɟɧ�� ɨɫɵɧɞɚɣ� ԕɚɪɭɞɵԙ� ɛɨɥɭɵ� ɦɟɦ-
ɥɟɤɟɬ� ɛɚɫɲɵɥɵԑɵɧɵԙ� ɛɟɞɟɥɿɧ� ԥɫɤɟɪ� ɦɟɧ� ɛɚɫ��
ԕɚɪɭɲɵ�ɬɨɩ�ɚɥɞɵɧɞɚ�ɤԧɬɟɪɿɩ��ɯɚɥɵԕɬɵԙ�ɧɚɡɚɪɵɧ�
ɟɥɞɟɝɿ�ԕɢɵɧ�ɠɚԑɞɚɣɥɚɪɞɚɧ�ɛԝɪɭɵ�ɦԛɦɤɿɧ�ɟɞɿ��

Ԛɲɿɧɲɿɞɟɧ�� ɚɬɨɦ� ɛɨɦɛɚɫɵ� ɋɨɥɬԛɫɬɿɤ�
Ʉɨɪɟɹɧɵԙ�ԕɭɚɬɬɵɥɵԑɵɧ�ɤԧɪɫɟɬɿɩ��ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɵɦɞɚɫɬɵԕ� ɚɥɞɵɧɞɚ� ɛɟɞɟɥɿɧ� ɤԧɬɟɪɟɪ� ɟɞɿ��
ɀԛɣɟ� ȺԔɒ�� ɀɚɩɨɧɢɹ� ɠԥɧɟ� Ʉɨɪɟɣ� Ɋɟɫɩɭɛɥɢ-
ɤɚɫɵ� ɬɚɪɚɩɵɧɚɧ� ɬԝɪɚԕɬɵ� ɠɚɫɚɥɵɧɚɬɵɧ� ԕɵɫɵɦ�
ɦɟɧ�ԕɨɪɥɚɭɞɚɧ�ɲɚɪɲɚԑɚɧ�ɛɨɥɚɬɵɧ��ɄɋɊɈ�ɠԥɧɟ�
Ԕɵɬɚɣɦɟɧ�ԕɚɬɵɧɚɫɬɚԑɵ�ɞɚԑɞɚɪɵɫ�ɬɚ�ԧɡ�ɫɟɩɬɿɝɿɧ�
ɬɢɝɿɡɞɿ�

Ɍԧɪɬɿɧɲɿɞɟɧ�� ȼɚɲɢɧɝɬɨɧɦɟɧ� ©ɹɞɪɨɥɵԕ�
ɨɣɵɧª�ɨɣɧɚɭԑɚ�ɧɢɟɬɿɧɿԙ�ɛɨɥɭɵ��ɉɯɟɧɶɹɧ�ԥɪԕɚɲɚɧ�
ȺԔɒ�ɬɵ�ɦԥɫɟɥɟɧɿ�ɲɟɲɭ�ɠɨɥɞɚɪɵɧ�ԧɡɚɪɚ�ɠɟԙɿɥɞɿɤ�
ɧɟɝɿɡɿɧɞɟ� ɿɡɞɟɭɝɟ� ɲɚԕɵɪɞɵ�� ɨɫɵԑɚɧ� ɛɚɣɥɚɧɵɫ��
ɬɵ�ɹɞɪɨɥɵԕ�ԕɨɪԕɵɬɭ�ɬɢɿɦɞɿ��ɛɿɪɚԕ�ԕɚɭɿɩɬɿ�ԕԝɪɚɥ�
ɛɨɥɞɵ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ʉɨɪɟɣ�ɯɚɥɵԕ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɪɟɫɩɭɛɥɢɤɚɫɵ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ�ɬɚɪɢɯɢ�ɠԥɧɟ�ɝɟɨɫɚɹɫɢ�����

ɋɨɧɵɦɟɧ�� ɄɏȾɊ�ɧɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ�ɫɚɹɫɢ�
ɠɚԑɞɚɣɵɧɵԙ�ɧɚɲɚɪɥɚɭɵ��Ʉɨɪɟɣ�Ɋɟɫɩɭɛɥɢɤɚɫɵ-
ɦɟɧ�ɠɚɪɵɫɬɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠɟԙɿɥɿɫɿ��ɫɨɧɞɚɣ�ɚԕ�
ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ɪɭɯɚɧɢ�ɫɚɹɫɢ�
ɫɚɥɚɥɚɪɞɚԑɵ�ԧɬɟ� ɬɟɪɟԙ�ԕԝɥɞɵɪɚɭɥɚɪ�ɉɯɟɧɶɹɧԑɚ�

ԥɥɟɦɞɟɝɿ� ԧɡ� ɨɪɧɵ� ɦɟɧ� ɪԧɥɿɧ� ɚɧɵԕɬɚɭԑɚ� ɬԛɪɬɤɿ�
ɛɨɥɞɵ��Ⱦɚԑɞɚɪɵɫɬɵԙ�ɲɢɟɥɟɧɿɫɭɿ�ɋɨɥɬԛɫɬɿɤ�Ʉɨ-
ɪɟɹɧɵ� ԧɡ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ԛɲɿɧ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɯɧɚɞɚ� ɹɞɪɨɥɵԕ�ɦԥɫɟɥɟɧɿ� ԕɨɡԑɚɭ�
ɚɪԕɵɥɵ�ԥɪɟɤɟɬ�ɟɬɭɝɟ�ɢɬɟɪɦɟɥɟɞɿ��

Ԥɞɟɛɢɟɬɬɟɪ

��Ɉɬɧɨɲɟɧɢɹ�ɋɨɜɟɬɫɤɨɝɨ�ɋɨɸɡɚ�ɫ�ɇɚɪɨɞɧɨɣ�Ʉɨɪɟɟɣ������������ɞɨɤɭɦɟɧɬɵ�ɢ�ɦɚɬɟɪɢɚɥɵ��Ⱥɇ�ɋɋɋɊ��ɂɧ�ɬ�ɜɨɫɬɨɤɨɜɟɞɟɧɢɹ��
Ɇ���ɇɚɭɤɚ��Ƚɥ��ɪɟɞ��ɜɨɫɬ��ɥɢɬ���������±�����ɫ�

��(GZDUG�$��7ULODWHUDO�&RRSHUDWLRQ�LQ�WKH�5HVROXWLRQ�RI�WKH�1RUWK�.RUHDQ�1XFOHDU�&ULVLV���$��(GZDUG�,QFKRQJ��,QKD8QLYHUVLW\��
������±�����F�

��Ʉɨɜɲ�Ⱥ��ȼ��ɉɪɨɛɥɟɦɚ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɹɞɟɪɧɵɯ�ɢ�ɪɚɤɟɬɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɄɇȾɊ�ɜ�����������ɟ�ɝɨɞɵ����ȼɨɩɪɨɫɵ�ɢɫɬɨɪɢɢ�
Ʉɨɪɟɢ��ɫɛɨɪɧɢɤ�ɫɬɚɬɟɣ���ɩɨɞ�ɪɟɞ��ɋ�Ɉ��Ʉɭɪɛɚɧɨɜɚ��±�ɋɉɛ���ɂɡɞɚɬɟɥɶɫɬɜɨ�ɋɉɛȽɍ��������±����ɫ��

��Ʌɚɧɶɤɨɜ�Ⱥ�ɇ��ɄɇȾɊ�ɜɱɟɪɚ�ɢ�ɫɟɝɨɞɧɹ��ɇɟɮɨɪɦɚɥɶɧɚɹ�ɢɫɬɨɪɢɹ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɢ���Ⱥ�ɇ��Ʌɚɧɶɤɨɜ��±�Ɇ���ȼɨɫɬɨɤ�Ɂɚɩɚɞ��������
±�����ɫ�

��Ɇɢɪɡɚɹɧ�Ƚ��ȼ��ȼɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�ɋɒȺ�ɢ�ɫɟɜɟɪɨɤɨɪɟɣɫɤɢɣ�ɹɞɟɪɧɵɣ�ɤɪɢɡɢɫ��±�Ɇ���������±����ɫ�
��Ɇɢɯɟɟɜ�ȼ�ȼ��Ʉɨɪɟɣɫɤɚɹ�ɩɪɨɛɥɟɦɚ�ɢ�ɜɨɡɦɨɠɧɨɫɬɢ�ɟɟ�ɪɟɲɟɧɢɹ��ɩɥɚɧ��Ⱦɨɪɨɠɧɚɹ�ɤɚɪɬɚ�ɞɥɹ�Ʉɨɪɟɢ����Ɋɚɛɨɱɢɟ�ɦɚɬɟɪɢɚɥɵ��

ʋ�����ȼ��ȼ��Ɇɢɯɟɟɜ��Ɇɨɫɤ��ɐɟɧɬɪ�Ʉɚɪɧɟɝɢ��±�Ɇ���Ɇɨɫɤ��ɐɟɧɬɪ�Ʉɚɪɧɟɝɢ��������±����ɫ�
��Ɍɨɥɫɬɨɤɭɥɚɤɨɜ�ɂ��Ⱥ��ɉɨɥɢɬɢɱɟɫɤɚɹ�ɦɨɞɟɪɧɢɡɚɰɢɹ�ɜ�ɘɠɧɨɣ�Ʉɨɪɟɟ��Ɉɩɵɬ�ɢɫɬɨɪɢɤɨ�ɩɨɥɢɬɨɥɨɝɢɱɟɫɤɨɝɨ�ɚɧɚɥɢɡɚ���ɦɨɧɨ-

ɝɪɚɮɢɹ��ȼ���ɯ�ɱ��±�ȼɥɚɞɢɜɨɫɬɨɤ��ɂɡɞ�ɜɨ�Ⱦɚɥɶɧɟɜɨɫɬ��ɭɧ�ɬɚ���������±�����F�

5HIHUHQFHV

��2WQRVKHQL\D�6RYLHWVNRJR�6R\X]D�V�1DURGQRL�.RUHHL������������GRNXPHQW\�L�PDWHULDO\���$1�6665��,Q�W�YRVWRNRYHGHQL\D��0���
1DXND��*O�UHG�YRVW�OLW��������

��(GZDUG�$��7ULODWHUDO�&RRSHUDWLRQ�LQ�WKH�5HVROXWLRQ�RI�WKH�1RUWK�.RUHDQ�1XFOHDU�&ULVLV���$��(GZDUG�,QFKRQJ��,QKD�8QLYHUVLW\��
������±�����F��

��.RYVK�$�9��3UREOHPD�UDVSURVWUDQHQL\D�\DGHUQ\NK�,�UDNHWQ\NK�WHNKQRORJL\�Y�.1'5�Y�����������H�JRG\���9RSURV\�LVWRULL�.RUHL��
VERUQLN�VWDWHL��SRG�UHG��6�2��.XUEDQRYD��±�63E���,]GDWHOVWYR�63E*8��������±����V�

��/DQNRY�$�1��.1'5�YFKHUD�,�VHJRGQ\D��1HIRUPDOQD\D�LVWRUL\D�6HYHUQRL�.RUHL���$�1��/DQNRY��0���9RVWRN�=DSDG��������±�����V�
��0LU]D\DQ�*�9����9QHVKQ\D\D�SROLWLND�66+$�L�VHYHURNRUHLVNL\�\DGHUQ\\�NUL]LV���0���������±����V��
��0LNKHHY�9�9��.RUHLVND\D�SUREOHPD�L�YR]PRMQRVWL�HH�UHVKHQL\D��SODQ�³'RURMQD\D�NDUWD�GO\D�.RUHL´���5DERFKLH�PDWHULDO\��ʋ����

9�9��0LNKHHY��0RVN��&HQWU�.DUQHJL��0���0RVN��&HQWU�.DUQHJL��������±����V�
��7ROVWRNXODNRY�,�$��3ROLWLFKHVND\D�PRGHUQL]DFL\D�Y�<XMQRL�.RUHH��2S\W�LVWRULNR�SROLWRORJLFKHVNRJR�DQDOL]D��PRQRJUD¿\D��9���K�

FK���9ODGLYRVWRN��,]G�YR�'DOQHYRVW��8Q�WD�������±�����V�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ʉ�ɇ�ɒɚɤɢɪɨɜ

ɍȾɄ��������������
Ʉ�ɇ��ɒɚɤɢɪɨɜ�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

H�PDLO��NVKDNLURY����#PDLO�UX

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ���
ɢɧɢɰɢɚɬɢɜɵ�ɉɪɟɡɢɞɟɧɬɚ�ɇ��ɇɚɡɚɪɛɚɟɜɚ

ȼ�ɫɬɚɬɶɟ�ɪɚɫɤɪɵɜɚɟɬɫɹ�ɩɨɡɢɰɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɜɨɩɪɨɫɚɦ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɇɚ�ɩɪɢɦɟɪɟ�ɚɧɚɥɢɡɚ�ɢɧɢɰɢɚɬɢɜ�
ɉɪɟɡɢɞɟɧɬɚ�ɇ��ɇɚɡɚɪɛɚɟɜɚ�ɜ�ɫɮɟɪɟ�ɹɞɟɪɧɨɝɨ�ɪɚɡɨɪɭɠɟɧɢɹ�ɩɨɤɚɡɚɧɵ�ɨɫɧɨɜɚɧɢɹ�ɩɪɢɡɧɚɧɢɹ�ɦɢɪɨɜɵɦ�ɫɨɨɛɳɟ-
ɫɬɜɨɦ�ɩɪɢɨɪɢɬɟɬɧɨɣ�ɪɨɥɢ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɤɚɤ�ɥɢɞɟɪɚ�ɚɧɬɢɹɞɟɪɧɨɝɨ�ɞɜɢɠɟɧɢɹ��ȼ�ɫɬɚɬɶɟ�ɩɨɞɪɨɛɧɨ�ɢɡɥɨɠɟɧɵ�ɤɨɧ-
ɤɪɟɬɧɵɟ�ɲɚɝɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɪɟɚɥɢɡɚɰɢɢ�ɩɨɥɢɬɢɤɢ�ɜ�ɫɮɟɪɟ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ��ɨɬ�ɡɚɤɪɵɬɢɹ�ɹɞɟɪɧɨɝɨ�ɩɨɥɢɝɨɧɚ�
ɞɨ�ɢɧɢɰɢɚɬɢɜ��ɜɵɞɜɢɝɚɟɦɵɯ�ɜ�ɤɚɱɟɫɬɜɟ�ɭɱɚɫɬɧɢɤɚ�ɝɥɨɛɚɥɶɧɵɯ�ɮɨɪɭɦɨɜ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɟɧɨ�ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ�ɧɚɭɱɧɨɣ�ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ�ɩɨ�ɩɨɞɞɟɪɠɤɟ�ɢɧɢɰɢɚɬɢɜ�ɇ��ɇɚɡɚɪɛɚɟɜɚ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɹɞɟɪɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɢɧɢɰɢɚɬɢɜɵ�Ʉɚɡɚɯɫɬɚɧɚ��ɤɨɧɜɟɧɰɢɢ��ɹɞɟɪɧɨɟ�ɪɚɡɨɪɭɠɟɧɢɟ��ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɟ�ɫɨɨɛɳɟɫɬɜɨ��ɫɚɦɦɢɬɵ��ɩɪɨɛɥɟɦɵ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�

Ʉ�ɇ��ɒɚɤɢɪɨɜ
Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠԧɧɿɧɞɟɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠɚɭɚɩɤɟɪɲɿɥɿɝɿ���

ɉɪɟɡɢɞɟɧɬ�ɇ�Ԥ��ɇɚɡɚɪɛɚɟɜɬɵԙ�ɛɚɫɬɚɦɚɥɚɪɵ

Ɇɚԕɚɥɚɞɚ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧɞɟɝɿ�ɛɚԑɵɬɵ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��əɞɪɨɥɵԕ�ԕɚɪɭɫɵɡɞɚɧɞɵɪɭ�
ɫɚɥɚɫɵɧɞɚ� ɉɪɟɡɢɞɟɧɬ� ɇ�Ԥ�� ɇɚɡɚɪɛɚɟɜɬɵԙ� ɛɚɫɬɚɦɚɥɚɪɵɧ� ɫɚɪɚɩɬɚɭ� ɦɵɫɚɥɵɧɞɚ� ԥɥɟɦɞɿɤ� ԕɚɭɵɦɞɚɫɬɵԕɩɟɧ�
ɦɨɣɵɧɞɚɥԑɚɧ� ɚɧɬɢɹɞɪɨɥɵԕ� ԕɨɡԑɚɥɵɫɬɵԙ� ɤԧɲɛɚɫɲɵɫɵ� ɪɟɬɿɧɞɟɝɿ� ɟɥɿɦɿɡɞɿԙ� ɛɚɫɵɦɞɵ� ɪԧɥɿɧɿԙ� ɧɟɝɿɡɞɟɪɿ�
ɤԧɪɫɟɬɿɥɝɟɧ�� Ɇɚԕɚɥɚɞɚ� ɹɞɪɨɥɵԕ� ɩɨɥɢɝɨɧɞɵ� ɠɚɛɭɞɚɧ� ɛɚɫɬɚɩ� ɠɚԣɚɧɞɵԕ� ɮɨɪɭɦɞɚɪɞɵԙ� ԕɚɬɵɫɭɲɵɫɵ� ɪɟɬɿɧɞɟ�
ԝɫɵɧɵɥɚɬɵɧ� ɛɚɫɬɚɦɚɥɚɪɵɧɚ� ɞɟɣɿɧ�� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɫɚɥɚɫɵɧɞɚԑɵ� ɫɚɹɫɚɬɬɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɛɨɣɵɧ��
ɲɚ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɧɚԕɬɵ� ԕɚɞɚɦɞɚɪɵ� ɬɨɥɵԕԕɚɧɞɵ� ɤԧɪɫɟɬɿɥɝɟɧ�� Ȼɚɫɬɚɦɚɥɚɪɵɧ� ԕɨɥɞɚɭ� ɛɨɣɵɧɲɚ� ԑɵɥɵɦɢ�
ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ�ԕɵɡɦɟɬɿɧɟ�ɚɣɪɵԕɲɚ�ɤԧԙɿɥ�ɛԧɥɿɧɝɟɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ��Ԕɚɡɚԕɫɬɚɧ�ɛɚɫɬɚɦɚɥɚɪɵ��ɤɨɧɜɟɧɰɢɹɥɚɪ��ɹɞɪɨɥɵԕ�ԕɚɪɭɫɵɡɞɚɧɭ��ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɵɦɞɚɫɬɵԕ��ɫɚɦɦɢɬɬɟɪ��ԕɚɪɭɞɵ�ɬɚɪɚɬɩɚɭ�ɦԥɫɟɥɟɥɟɪɿ�

.�1��6KDNLURY�
,QWHUQDWLRQDO�UHVSRQVLELOLW\�RI�.D]DNKVWDQ�RQ�QXFOHDU�VDIHW\���

WKH�LQLWLDWLYH�RI�WKH�3UHVLGHQW�1�$��1D]DUED\HY

7KH� DUWLFOH� GLVFRYHUV� WKH� SRVLWLRQ� RI� .D]DNKVWDQ� RQ� LVVXHV� RI� QXFOHDU� VDIHW\��$Q� DQDO\VLV� RI� 3UHVLGHQW� 1XUVXOWDQ�
1D]DUED\HY� LQLWLDWLYHV� RQ� QXFOHDU� GLVDUPDPHQW� VKRZV� EDVH� UHFRJQL]HG� E\� WKH� ZRUOG� FRPPXQLW\� DV� D� SULRULW\� RI�
RXU�FRXQWU\�DV�D�OHDGHU�RI�WKH�DQWLQXFOHDU�PRYHPHQW��7KH�DUWLFOH�GHWDLOV�WKH�VSHFL¿F�VWHSV�IRU�WKH�LPSOHPHQWDWLRQ�RI�
.D]DNKVWDQ
V�QRQ�SUROLIHUDWLRQ�SROLF\��IURP�WKH�FORVH�RI�WKH�QXFOHDU�WHVW�VLWH�WR�LQLWLDWLYHV�XQGHUWDNHQ�DV�D�SDUWLFLSDQW�LQ�
JOREDO�IRUXPV��3DUWLFXODU�DWWHQWLRQ�LV�SDLG�WR�WKH�DFWLYLWLHV�RI�WKH�VFLHQWL¿F�FRPPXQLW\�WR�VXSSRUW�1D]DUED\HY�LQLWLDWLYHV�
.H\�ZRUGV��QXFOHDU�VDIHW\��.D]DNKVWDQ
V�LQLWLDWLYHV��FRQYHQWLRQV��QXFOHDU�GLVDUPDPHQW��WKH�LQWHUQDWLRQDO�FRPPXQLW\��
VXPPLWV��QRQ�SUROLIHUDWLRQ�SUREOHPV�

� ɇɟɞɚɜɧɨ� ɫɨɫɬɨɹɥɫɹ� ɜɢɡɢɬ� ɉɪɟɡɢɞɟɧɬɚ� Ɋɟ-
ɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɇɭɪɫɭɥɬɚɧɚ� ɇɚɡɚɪɛɚɟɜɚ� ɜ�
Ƚɚɚɝɭ�� ɝɞɟ� Ƚɥɚɜɚ� ɝɨɫɭɞɚɪɫɬɜɚ� ɩɪɢɧɹɥ� ɭɱɚɫɬɢɟ�
ɜ� Ɍɪɟɬɶɟɦ� ɫɚɦɦɢɬɟ� ɩɨ� ɹɞɟɪɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
Ⱥɤɬɭɚɥɶɧɨɫɬɶ� ɩɨɞɨɛɧɵɯ� ɫɚɦɦɢɬɨɜ� ɨɛɭɫɥɨɜɥɢ-
ɜɚɟɬɫɹ�ɪɹɞɨɦ�ɩɪɢɱɢɧ��ɫɪɟɞɢ�ɤɨɬɨɪɵɯ�ɜ�ɤɚɱɟɫɬɜɟ�

ɨɫɧɨɜɧɨɣ� ɦɨɠɧɨ� ɧɚɡɜɚɬɶ� ɨɫɨɡɧɚɧɢɟ� ɦɢɪɨɜɵɦ�
ɫɨɨɛɳɟɫɬɜɨɦ� ɧɟɩɪɢɟɦɥɟɦɨɫɬɢ� ɪɚɧɟɟ� ɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɧɨɝɨ� ɩɨɫɬɭɥɚɬɚ�� ɱɬɨ� ɹɞɟɪɧɨɟ� ɨɪɭɠɢɟ�
ɹɜɥɹɟɬɫɹ�ɫɜɨɟɝɨ�ɪɨɞɚ�ɫɞɟɪɠɢɜɚɸɳɢɦ�ɮɚɤɬɨɪɨɦ�
ɜɨ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹɯ� ɦɢɪɨɜɵɯ� ɞɟɪɠɚɜ� ɜ� ɫɢɥɭ�
ɫɬɪɚɯɚ�ɩɟɪɟɞ�ɜɨɡɦɨɠɧɨɣ�ɹɞɟɪɧɨɣ�ɤɚɬɚɫɬɪɨɮɨɣ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɢɧɢɰɢɚɬɢɜɵ�ɉɪɟɡɢɞɟɧɬɚ����

Ɉɬɫɭɬɫɬɜɢɟ�ɡɚɦɟɬɧɵɯ�ɲɚɝɨɜ�ɩɨ�ɭɦɟɧɶɲɟɧɢɸ�
ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɚ�ɬɚɤɠɟ�ɢɦɟɸɳɢɟɫɹ�ɮɚɤ-
ɬɵ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɫɪɟɞɢ�ɬɪɟ-
ɬɶɢɯ� ɫɬɪɚɧ�� ɩɪɟɞɩɨɥɚɝɚɸɳɢɟ� ɜɨɡɦɨɠɧɨɫɬɶ� ɟɝɨ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɜ� ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɢɯ�ɰɟɥɹɯ�� ɩɨɞ-
ɬɚɥɤɢɜɚɸɬ�ɥɢɞɟɪɨɜ�ɜɟɞɭɳɢɯ�ɝɨɫɭɞɚɪɫɬɜ�ɤ�ɩɨɢɫ-
ɤɭ�ɩɪɢɟɦɥɟɦɵɯ�ɢ�ɷɮɮɟɤɬɢɜɧɵɯ�ɩɭɬɟɣ�ɭɫɬɪɚɧɟ-
ɧɢɹ�ɹɞɟɪɧɨɣ�ɭɝɪɨɡɵ��ɇɚɞɨ�ɩɪɢɡɧɚɬɶ��ɱɬɨ�ɞɚɧɧɵɣ�
ɩɨɢɫɤ� ɨɫɥɨɠɧɹɟɬɫɹ� ɧɟɨɞɧɨɡɧɚɱɧɵɦɢ� ɲɚɝɚɦɢ� ɜ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ��ɤɨɬɨɪɵɟ�ɜ�ɩɨɫɥɟɞ-
ɧɢɣ� ɩɟɪɢɨɞ� ɫɤɥɚɞɵɜɚɸɬɫɹ� ɦɟɠɞɭ� ɨɬɞɟɥɶɧɵɦɢ�
ɫɬɪɚɧɚɦɢ��ɧɟɫɹ�ɜ�ɫɟɛɟ�ɩɪɨɬɢɜɨɪɟɱɢɹ�ɤɚɤ�ɢɫɬɨɪɢ-
ɱɟɫɤɨɝɨ�ɩɥɚɧɚ��ɬɚɤ�ɢ�ɩɪɢɜɧɨɫɢɦɵɟ�ɧɚ�ɫɨɜɪɟɦɟɧ-
ɧɨɦ�ɷɬɚɩɟ�ɜ�ɫɢɥɭ�ɪɚɡɥɢɱɢɹ�ɢɧɬɟɪɟɫɨɜ�ɜ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɨɦ��ɩɨɥɢɬɢɱɟɫɤɨɦ�ɢ�ɫɨɰɢɚɥɶɧɨɦ�ɚɫɩɟɤɬɚɯ��Ʉ�
ɷɬɨɦɭ� ɫɥɟɞɭɟɬ� ɞɨɛɚɜɢɬɶ�� ɱɬɨ� ɧɚɥɢɱɢɟ� ɹɞɟɪɧɨɝɨ�
ɜɨɨɪɭɠɟɧɢɹ�ɧɟ�ɫɧɹɥɨ��ɞɚ�ɢ�ɧɟ�ɦɨɠɟɬ�ɫɧɹɬɶ�ɩɪɨ-
ɛɥɟɦɭ�ɢɦɟɸɳɢɯɫɹ�ɜɨɟɧɧɵɯ�ɞɟɣɫɬɜɢɣ�ɜ�ɪɚɡɥɢɱ-
ɧɵɯ�ɱɚɫɬɹɯ�ɫɜɟɬɚ� ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɨɛɵɱɧɨɝɨ�ɜɨ-
ɨɪɭɠɟɧɢɹ��

ȼɫɟ� ɷɬɨ� ɬɪɟɛɭɟɬ� ɩɨɜɵɲɟɧɢɹ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�� ɜ� ɩɟɪɜɭɸ� ɨɱɟɪɟɞɶ�� ɹɞɟɪɧɵɯ� ɞɟɪɠɚɜ� ɩɨ�
ɩɟɪɟɭɫɬɪɨɣɫɬɜɭ� ɜɫɟɣ� ɬɪɚɞɢɰɢɨɧɧɨɣ� ɫɢɫɬɟɦɵ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɨɬ� ɜɨɩɪɨɫɨɜ� ɧɟ-
ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɞɨ�ɹɞɟɪɧɨɝɨ�ɪɚɡɨɪɭɠɟɧɢɹ��ɇɟ-
ɦɚɥɨɜɚɠɧɚ�ɡɞɟɫɶ�ɪɨɥɶ�ɢ�ɬɪɟɬɶɢɯ�ɫɬɪɚɧ��ȼ�ɱɚɫɬ-
ɧɨɫɬɢ�ɧɚ�ɩɪɢɦɟɪɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɦɵ�ɜɢɞɢɦ��ɱɬɨ�ɢ�
ɧɟɹɞɟɪɧɵɟ� ɞɟɪɠɚɜɵ� ɦɨɝɭɬ� ɜ� ɩɨɞɨɛɧɨɦ� ɫɥɭɱɚɟ�
ɫɤɚɡɚɬɶ�ɫɜɨɟ�ɜɟɫɤɨɟ�ɫɥɨɜɨ��ɨ�ɱɟɦ�ɫɜɢɞɟɬɟɥɶɫɬɜɭ-
ɟɬ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɜɟɞɭɳɢɟ�ɡɚɩɚɞɧɵɟ�ɫɬɪɚɧɵ�ɩɪɢ-
ɡɧɚɸɬ�ɩɪɢɨɪɢɬɟɬ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɜ�ɜɨɩɪɨɫɚɯ�ɭɫɬɚ-
ɧɨɜɥɟɧɢɢ�ɛɟɡɴɹɞɟɪɧɨɝɨ�ɦɢɪɚ��

Ɉɫɧɨɜɚɧɢɟɦ�ɫɤɚɡɚɧɧɨɝɨ�ɹɜɥɹɟɬɫɹ�ɜɧɟɲɧɟɩɨ-
ɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ�Ʉɚɡɚɯɫɬɚɧɚ��ɩɪɨɜɨɞɢɦɵɣ�ɉɪɟ-
ɡɢɞɟɧɬɨɦ� ɇ�� ɇɚɡɚɪɛɚɟɜɵɦ� ɜ� ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɣ�
ɨɛɥɚɫɬɢ�>�@��Ɍɚɤ��ɨɬɤɚɡ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɨɬ�ɹɞɟɪɧɨ-
ɝɨ�ɨɪɭɠɢɹ�ɩɪɢ�ɨɬɫɭɬɫɬɜɢɢ�ɤɚɤɨɝɨ�ɥɢɛɨ�ɞɚɜɥɟɧɢɹ�
ɢɡɜɧɟ�±�ɷɬɨ�ɫ�ɭɱɟɬɨɦ�ɫɟɝɨɞɧɹɲɧɢɯ�ɪɟɚɥɢɣ�ɹɜɢɥ-
ɫɹ��ɧɚɞɨ�ɩɪɢɡɧɚɬɶ��ɛɟɫɩɪɟɰɟɞɟɧɬɧɵɦ�ɲɚɝɨɦ��ɧɚ�
ɤɨɬɨɪɵɣ�ɧɟ�ɤɚɠɞɚɹ�ɫɬɪɚɧɚ�ɦɨɝɥɚ�ɛɵ�ɪɟɲɢɬɶɫɹ��
Ⱦɚɧɧɨɦɭ� ɫɨɛɵɬɢɸ�� ɤɚɤ� ɦɵ� ɩɨɦɧɢɦ�� ɩɪɟɞɲɟ-
ɫɬɜɨɜɚɥɨ�ɫɨɡɞɚɧɢɟ�ɞɜɢɠɟɧɢɹ�©ɇɟɜɚɞɚ�ɋɟɦɟɣª�ɢ�
ɡɚɤɪɵɬɢɟ� ɋɟɦɢɩɚɥɚɬɢɧɫɤɨɝɨ� ɩɨɥɢɝɨɧɚ�� ȿɝɨ� ɡɚ-
ɤɪɵɬɢɟ��ɨɬɦɟɱɚɥ�ɉɪɟɡɢɞɟɧɬ�ɇ��ɇɚɡɚɪɛɚɟɜ��ɫɬɚɥɨ�
ɩɟɪɜɵɦ�ɢ�ɞɨ�ɫɢɯ�ɩɨɪ�ɟɞɢɧɫɬɜɟɧɧɵɦ��ɩɨɥɧɵɦ�ɢ�
ɫɜɟɪɲɢɜɲɢɦɫɹ� ɡɚɩɪɟɬɨɦ� ɢɫɩɵɬɚɧɢɣ� ɹɞɟɪɧɨɝɨ�
ɨɪɭɠɢɹ� ɜ� ɦɢɪɟ«� ɦɵ� ɩɨɞɧɹɥɢɫɶ� ɧɚɞ� ɝɥɨɛɚɥɶ-
ɧɨɣ�ɭɝɪɨɡɨɣ�ɢ�ɫɞɟɥɚɥɢ�ɩɪɢɧɰɢɩɢɚɥɶɧɵɣ�ɜɵɛɨɪ�
ɜ�ɩɨɥɶɡɭ�ɛɟɡɴɹɞɟɪɧɨɣ�ɢɫɬɨɪɢɢ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɢ�
ɜɫɟɝɨ�ɦɢɪɚ��ɂ�ɷɬɨ�ɫɬɚɥɨ�ɫɬɟɪɠɧɟɦ�ɧɚɲɟɣ�ɝɨɫɭ-

ɞɚɪɫɬɜɟɧɧɨɫɬɢ�±�ɜɫɟɧɚɪɨɞɧɨɣ�ɦɭɞɪɨɫɬɶɸ��ɜɨɡɜɟ-
ɞɺɧɧɨɣ�ɜ�ɪɚɧɝ�ɨɛɳɟɧɚɰɢɨɧɚɥɶɧɨɣ�ɢɞɟɢ�>�@�

Ɉɬɤɚɡ�Ʉɚɡɚɯɫɬɚɧɚ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɜ������
ɝɨɞɭ�ɩɪɟɞɨɩɪɟɞɟɥɢɥ�ɧɚɲɭ�ɫɬɪɚɧɭ�ɜ�ɤɚɱɟɫɬɜɟ�ɥɢ-
ɞɟɪɚ�ɚɧɬɢɹɞɟɪɧɨɝɨ�ɞɜɢɠɟɧɢɹ��ɬɟɦ�ɫɚɦɵɦ�ɜɨɡɥɨ-
ɠɢɜ�ɧɚ�ɧɚɫ�ɛɥɚɝɨɪɨɞɧɭɸ�ɦɢɫɫɢɸ�ɩɨ�ɫɨɞɟɣɫɬɜɢɸ�
ɹɞɟɪɧɨɦɭ�ɪɚɡɨɪɭɠɟɧɢɸ��Ⱦɚɧɧɵɣ�ɬɟɡɢɫ�ɧɚɢɛɨɥɟɟ�
ɹɪɤɨ� ɯɚɪɚɤɬɟɪɢɡɭɸɬ� ɩɨɫɥɟɞɨɜɚɜɲɢɟ� ɦɧɨɝɨɱɢɫ-
ɥɟɧɧɵɟ� ɢɧɢɰɢɚɬɢɜɵ� ɧɚɲɟɣ� ɫɬɪɚɧɵ� ɜ� ɪɚɫɫɦɚ-
ɬɪɢɜɚɟɦɨɣ� ɨɛɥɚɫɬɢ�� Ɍɚɤ�� ɜ� ɞɟɤɚɛɪɟ� ����� ɝɨɞɚ�
Ʉɚɡɚɯɫɬɚɧ�ɪɚɬɢɮɢɰɢɪɨɜɚɥ�Ⱦɨɝɨɜɨɪ�ɨ�ɧɟɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɢɢ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɜ�ɤɚɱɟɫɬɜɟ�ɧɟɹɞɟɪ-
ɧɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ��ɗɬɨ�ɛɵɥɨ�ɩɨɡɢɬɢɜɧɨ�ɨɰɟɧɟɧɨ�
ɦɢɪɨɜɵɦ�ɫɨɨɛɳɟɫɬɜɨɦ�ɤɚɤ�ɩɪɚɤɬɢɱɟɫɤɢɣ�ɜɤɥɚɞ�
ɧɚɲɟɣ� ɫɬɪɚɧɵ�ɜ� ɞɟɥɨ�ɭɤɪɟɩɥɟɧɢɹ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ� ɦɢɪɚ� ɢ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɇɟɥɶɡɹ� ɧɟ� ɫɤɚɡɚɬɶ��
ɱɬɨ�ɢɦɟɧɧɨ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɛɵɥɚ�ɩɪɟɞɥɨɠɟɧɚ�ɢɞɟɹ�
ɭɱɪɟɞɢɬɶ�ɧɚ�ɭɪɨɜɧɟ�ɈɈɇ�Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɞɟɧɶ�
ɞɟɣɫɬɜɢɣ� ɩɪɨɬɢɜ� ɹɞɟɪɧɵɯ� ɢɫɩɵɬɚɧɢɣ�� ɉɪɟɡɢ-
ɞɟɧɬ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɪɟɞɥɨɠɢɥ�ɪɚɡɪɚɛɨɬɚɬɶ�ɢ�ɩɪɢ-
ɧɹɬɶ�ɈɈɇ�Ⱦɟɤɥɚɪɚɰɢɸ�ɛɟɡɴɹɞɟɪɧɨɝɨ�ɦɢɪɚ��ȼ�ɚɜ-
ɝɭɫɬɟ������ɝɨɞɚ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɧɬɢɹɞɟɪɧɨɣ�
ɤɨɧɮɟɪɟɧɰɢɢ� ɜ� Ⱥɫɬɚɧɟ� ɜɵɞɜɢɧɭɬɚ� ɢɧɢɰɢɚɬɢɜɚ�
©ȺɌɈɆª��

ȼ�ɫɜɨɟɣ�ɪɟɱɢ�ɧɚ�ɋɟɭɥɶɫɤɨɦ�ɫɚɦɦɢɬɟ�ɇ����ɇɚ-
ɡɚɪɛɚɟɜ�ɨɬɦɟɬɢɥ��ɱɬɨ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɩɪɨɞɨɥɠɚɟɬ-
ɫɹ�ɪɚɛɨɬɚ�ɩɨ�ɫɨɡɞɚɧɢɸ�ɪɟɝɢɨɧɚɥɶɧɨɝɨ�ɭɱɟɛɧɨɝɨ�
ɰɟɧɬɪɚ� ɩɨ� ɹɞɟɪɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɋɨɜɦɟɫɬɧɨ� ɫ�
ɆȺȽȺɌɗ� ɜɧɟɞɪɹɟɬɫɹ� ɭɧɢɤɚɥɶɧɚɹ� ɚɜɬɨɦɚɬɢɡɢ-
ɪɨɜɚɧɧɚɹ�ɫɢɫɬɟɦɚ�ɭɱɟɬɚ��ɤɨɧɬɪɨɥɹ�ɢ�ɮɢɡɢɱɟɫɤɨɣ�
ɡɚɳɢɬɵ�ɩɪɢɪɨɞɧɨɝɨ�ɭɪɚɧɚ��Ʉɚɡɚɯɫɬɚɧ�ɜɫɬɭɩɢɥ�ɜ�
Ƚɥɨɛɚɥɶɧɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ� ɫɬɪɚɧ� ©Ƚɪɭɩɩɵ� ɜɨɫɶ-
ɦɢª��*���ɩɪɨɬɢɜ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɨɪɭɠɢɹ�ɦɚɫ-
ɫɨɜɨɝɨ� ɭɧɢɱɬɨɠɟɧɢɹ�� Ɋɚɬɢɮɢɰɢɪɨɜɚɧɵ� ɩɨɩɪɚɜ-
ɤɢ�ɤ�Ʉɨɧɜɟɧɰɢɢ�ɨ�ɮɢɡɢɱɟɫɤɨɣ�ɡɚɳɢɬɟ�ɹɞɟɪɧɨɝɨ�
ɦɚɬɟɪɢɚɥɚ�

ɉɨɡɢɰɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɜɨɩɪɨɫɚɦ�ɧɟɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɢɹ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɛɵɥɚ�ɩɨɞɪɨɛɧɨ�ɨɬ-
ɪɚɠɟɧɚ�ɜ�ɦɧɨɝɨɱɢɫɥɟɧɧɵɯ�ɜɵɫɬɭɩɥɟɧɢɹɯ�Ƚɥɚɜɵ�
ɝɨɫɭɞɚɪɫɬɜɚ��ȼ�ɱɚɫɬɧɨɫɬɢ�� ɜ�ɩɭɛɥɢɤɚɰɢɢ�ɇ���ɇɚ-
ɡɚɪɛɚɟɜɚ� ɜ� :DVKLQJWRQ� 7LPHV� ɛɵɥɨ� ɜɵɫɤɚɡɚɧɨ�
ɩɪɟɞɥɨɠɟɧɢɟ�ɨ�ɫɨɡɞɚɧɢɢ�ɧɟɡɚɜɢɫɢɦɨɝɨ�ɹɞɟɪɧɨ-
ɝɨ� ɚɪɛɢɬɪɚɠɚ�ɩɪɢ�ɆȺȽȺɌɗ�ɢɥɢ�ɈɈɇ�ɫ�ɰɟɥɶɸ�
ɜɵɹɜɥɟɧɢɹ� ɧɚɪɭɲɟɧɢɣ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɩɪɚɜɢɥ�
ɜ�ɨɛɥɚɫɬɢ�ɪɚɡɜɢɬɢɹ�ɹɞɟɪɧɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ�ɫɬɪɚɧ�

ȼ�ɤɨɧɬɟɤɫɬɟ�ɢɧɢɰɢɚɬɢɜ�ɇ��ɇɚɡɚɪɛɚɟɜɚ�ɫɥɟɞɨ-
ɜɚɥɨ�ɛɵ�ɨɫɨɛɨ�ɨɬɦɟɬɢɬɶ�ɫɨɞɟɣɫɬɜɢɟ�Ʉɚɡɚɯɫɬɚɧɨɦ�
ɪɟɲɟɧɢɸ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɛɥɟɦɵ��ɇɚ�ɩɪɨ-
ɲɟɞɲɟɦ�ɩɨɱɬɢ�ɪɨɜɧɨ�ɝɨɞ�ɧɚɡɚɞ�ɜ�ɝ��Ⱥɥɦɚɬɵ�ɨɱɟ-
ɪɟɞɧɨɦ� ɪɚɭɧɞɟ� ɩɟɪɟɝɨɜɨɪɨɜ� ɩɹɬɢ� ɩɨɫɬɨɹɧɧɵɯ�
ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ɈɈɇ�±�Ɋɨɫɫɢɢ��Ʉɢɬɚɹ��ɋɒȺ��



���
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Ʉ�ɇ�ɒɚɤɢɪɨɜ

Ɏɪɚɧɰɢɢ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ�� ɚ� ɬɚɤɠɟ�ɩɪɟɞɫɬɚɜɢ-
ɬɟɥɟɣ�ɂɫɥɚɦɫɤɨɣ�Ɋɟɫɩɭɛɥɢɤɢ�ɂɪɚɧ�ɢ�ɫɬɪɚɧ�ȿɋ�
ɛɵɥ� ɫɞɟɥɚɧ� ɨɩɪɟɞɟɥɟɧɧɵɣ� ɩɪɨɪɵɜ� ɜ� ɩɨɡɢɰɢɹɯ�
ɫɬɨɪɨɧ��ȼ�ɱɚɫɬɧɨɫɬɢ��ɝɥɚɜɚ�ɢɪɚɧɫɤɨɣ�ɞɟɥɟɝɚɰɢɢ�
ɋɚɢɞ�Ⱦɠɚɥɢɥɢ� ɡɚɹɜɢɥ�� ɱɬɨ� ɫɨɫɬɨɹɜɲɢɟɫɹ�ɩɟɪɟ-
ɝɨɜɨɪɵ�ɛɵɥɢ�ɭɫɩɟɲɧɵɦɢ��ɚ�ɞɚɥɶɧɟɣɲɢɣ�ɢɯ�ɯɨɞ�
ɛɭɞɟɬ� ɡɚɜɢɫɟɬɶ� ɨɬ� ɢɫɤɪɟɧɧɨɫɬɢ� �ɲɟɫɬɟɪɤɢ�� ɢ�
ɠɟɥɚɧɢɹ�ɩɨɫɪɟɞɧɢɤɨɜ�ɪɚɡɪɟɲɢɬɶ� ɹɞɟɪɧɭɸ�ɩɪɨ-
ɛɥɟɦɭ�Ɍɟɝɟɪɚɧɚ��ɇɟɥɶɡɹ�ɧɟ�ɫɤɚɡɚɬɶ��ɱɬɨ�ɢɦɟɧɧɨ�
ɩɟɪɟɝɨɜɨɪɵ�ɜ�Ⱥɥɦɚɬɵ�ɫɩɨɫɨɛɫɬɜɨɜɚɥɢ�ɢɯ�ɭɫɩɟɯɭ�
ɜ�ɤɨɧɰɟ�ɩɪɨɲɥɨɝɨ�ɝɨɞɚ�ɜ�ɀɟɧɟɜɟ�

ɇɚɞɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɩɨɡɢɰɢɨɧɢɪɨɜɚɧɢɸ�Ʉɚ-
ɡɚɯɫɬɚɧɚ� ɧɚ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɚɪɟɧɟ� ɜ� ɤɚɱɟɫɬɜɟ�
ɚɤɬɢɜɧɨɝɨ� ɱɥɟɧɚ� ɚɧɬɢɹɞɟɪɧɨɝɨ� ɞɜɢɠɟɧɢɹ� ɫɩɨ-
ɫɨɛɫɬɜɭɟɬ� ɢ� ɝɪɚɠɞɚɧɫɤɨɟ� ɫɨɨɛɳɟɫɬɜɨ�� ȼ� ɷɬɨɣ�
ɫɜɹɡɢ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɯɨɬɟɥɨɫɶ�ɛɵ�ɫɤɚɡɚɬɶ�ɨ�ɪɨɥɢ�
ɨɛɳɟɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɜ�ɱɚɫɬɧɨɫɬɢ�ɧɚɭɱ-
ɧɨɣ� ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ�� Ɍɚɤ�� ɜ� Ʉɚɡɚɯɫɤɨɦ� ɧɚɰɢɨ-
ɧɚɥɶɧɨɦ�ɭɧɢɜɟɪɫɢɬɟɬɟ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ�ɜ�ɫɨɬɪɭɞ-
ɧɢɱɟɫɬɜɟ� ɫ� ɂɧɫɬɢɬɭɬɨɦ� ɹɞɟɪɧɨɣ� ɮɢɡɢɤɢ� ɇəɐ��
Ɉɛɴɟɞɢɧɟɧɧɵɦ� ɢɧɫɬɢɬɭɬɨɦ� ɹɞɟɪɧɵɯ� ɢɫɫɥɟɞɨ-
ɜɚɧɢɣ��ɹɩɨɧɫɤɢɦ�Ⱥɝɟɧɬɫɬɜɨɦ�ɩɨ�ɚɬɨɦɧɨɣ�ɷɧɟɪ-
ɝɢɢ�ɢ�ɭɧɢɜɟɪɫɢɬɟɬɨɦ�ɏɨɤɤɚɣɞɨ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�
ɩɨɞɝɨɬɨɜɤɚ� ɫɩɟɰɢɚɥɢɫɬɨɜ� ɩɨ� ɬɟɨɪɟɬɢɱɟɫɤɨɣ� ɢ�
ɷɤɫɩɟɪɢɦɟɧɬɚɥɶɧɨɣ� ɹɞɟɪɧɨɣ� ɮɢɡɢɤɟ�� ɹɞɟɪɧɨɣ�
ɷɧɟɪɝɟɬɢɤɟ�ɢ�ɹɞɟɪɧɵɦ�ɬɟɯɧɨɥɨɝɢɹɦ��ɜ�ɬɨɦ�ɱɢɫɥɟ�
ɩɨ�ɩɪɨɝɪɚɦɦɟ�ɞɜɨɣɧɵɯ�ɞɢɩɥɨɦɨɜ��ɍɱɟɧɵɟ�ɭɧɢ-
ɜɟɪɫɢɬɟɬɚ�ɩɪɢɧɢɦɚɸɬ�ɚɤɬɢɜɧɨɟ�ɭɱɚɫɬɢɟ�ɜ�ɧɚɭɱ-
ɧɵɯ�ɦɟɪɨɩɪɢɹɬɢɹɯ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɧɟɪɚɫɩɪɨɫɬɪɚ-
ɧɟɧɢɹ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ��Ʉ�ɩɪɢɦɟɪɭ��ɜ�ɩɪɨɲɥɨɦ�
ɝɨɞɭ�ɨɧɢ�ɚɤɬɢɜɧɨ�ɭɱɚɫɬɜɨɜɚɥɢ�ɜ�ɩɟɪɜɨɣ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ� ɤɨɧɮɟɪɟɧɰɢɢ� ©Ⱥɤɬɭɚɥɶɧɵɟ� ɜɨɩɪɨɫɵ�
ɦɢɪɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɚɬɨɦɧɨɣ�ɷɧɟɪɝɢɢª��ɩɪɨ-
ɲɟɞɲɟɣ�ɜ�Ⱥɥɦɚɬɵ�ɜ�ɂɧɫɬɢɬɭɬɟ�ɹɞɟɪɧɨɣ�ɮɢɡɢɤɢ�
ɇɚɰɢɨɧɚɥɶɧɨɝɨ� ɹɞɟɪɧɨɝɨ� ɰɟɧɬɪɚ� ɊɄ�� ɝɞɟ� ɛɵɥɢ�
ɨɛɫɭɠɞɟɧɵ�ɧɚɪɹɞɭ�ɫ�ɞɪɭɝɢɦɢ�ɩɪɨɛɥɟɦɵ�ɧɟɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɢɹ� ɹɞɟɪɧɨɝɨ� ɨɪɭɠɢɹ� ɢ� ɜɨɩɪɨɫɵ� ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ�

Ʉɚɡɇɍ�ɹɜɥɹɟɬɫɹ�ɟɞɢɧɫɬɜɟɧɧɵɦ�ɜ�ɐɟɧɬɪɚɥɶ-
ɧɨɣ� Ⱥɡɢɢ� ɭɱɚɫɬɧɢɤɨɦ� ɩɪɨɝɪɚɦɦɵ� ɈɈɇ� ©Ⱥɤɚ-

ɞɟɦɢɱɟɫɤɨɟ� ɜɥɢɹɧɢɟª�� ɩɨɞ� ɟɟ� ɷɝɢɞɨɣ� ɜ� ɫɬɟɧɚɯ�
ɜɭɡɚ�ɩɪɨɲɥɚ�ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɤɨɧɮɟɪɟɧɰɢɹ�©Ɇɟ-
ɧɹɸɳɚɹɫɹ� ɩɪɢɪɨɞɚ� ɤɨɧɮɥɢɤɬɚ� ;;,� ɜɟɤɚª�� ɩɨ-
ɫɜɹɳɟɧɧɚɹ� ���ɥɟɬɢɸ� ɜɫɬɭɩɥɟɧɢɹ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ�
ɈɈɇ��ɧɚ�ɤɨɬɨɪɨɣ�ɜɟɞɭɳɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɢ�ɨɬ-
ɟɱɟɫɬɜɟɧɧɵɟ�ɞɢɩɥɨɦɚɬɵ�ɨɛɫɭɞɢɥɢ�ɜɨɡɦɨɠɧɨɫɬɢ�
ɩɟɪɟɯɨɞɚ�ɦɢɪɨɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɤ�ɛɟɫɤɨɧɮɥɢɤɬ-
ɧɨɦɭ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɛɟɡɹɞɟɪɧɨɦɭ�ɫɭɳɟɫɬɜɨɜɚɧɢɸ��
Ʉ� ɭɱɚɫɬɧɢɤɚɦ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɤɨɧɮɟɪɟɧɰɢɢ� ɫ�
ɩɢɫɶɦɟɧɧɵɦ� ɨɛɪɚɳɟɧɢɟɦ� ɨɛɪɚɬɢɥɫɹ� ɝɟɧɟɪɚɥɶ-
ɧɵɣ�ɫɟɤɪɟɬɚɪɶ�ɈɈɇ�ɉɚɧ�Ƚɢ�Ɇɭɧ��ɨɬɦɟɬɢɜ��ɱɬɨ�
ɩɨɞɞɟɪɠɢɜɚɟɬ� ɭɫɢɥɢɹ� ɩɨ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ� ɜɨ-
ɨɪɭɠɟɧɧɵɯ�ɤɨɧɮɥɢɤɬɨɜ�ɢ�ɩɨɛɥɚɝɨɞɚɪɢɥ�Ʉɚɡɇɍ�
ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ�ɡɚ�ɨɪɝɚɧɢɡɚɰɢɸ�ɞɚɧɧɨɝɨ�ɦɟ-
ɪɨɩɪɢɹɬɢɹ�ɫɨɜɦɟɫɬɧɨ�ɫ�ɈɈɇ�

ɋɪɟɞɢ�ɦɟɪɨɩɪɢɹɬɢɣ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɫɬɨɢɬ�ɨɬ-
ɦɟɬɢɬɶ� ɩɪɨɜɟɞɟɧɢɟ� ɮɚɤɭɥɶɬɟɬɨɦ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɢ� ɐɟɧɬɪɨɦ� ɫɨɞɟɣɫɬɜɢɹ� ɈɈɇ�
Ʉɚɡɇɍ�ɫɨɜɦɟɫɬɧɨ�ɫ�ɐɟɧɬɪɨɦ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɩɪɨ-
ɛɥɟɦ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɢɦ��Ⱦɠ��Ɇɚɪɬɢɧɚ�ɩɪɢ�
Ɇɨɧɬɟɪɟɣɫɤɨɦ� ɢɧɫɬɢɬɭɬɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɢɫ-
ɫɥɟɞɨɜɚɧɢɣ��ɋɒȺ��ɭɧɢɤɚɥɶɧɨɝɨ�ɦɟɫɹɱɧɨɝɨ�ɮɚ-
ɤɭɥɶɬɚɬɢɜɧɨɝɨ�ɤɭɪɫɚ�©ȼɜɟɞɟɧɢɟ�ɜ�ɧɟɪɚɫɩɪɨɫɬɪɚ-
ɧɟɧɢɟ�ɨɪɭɠɢɹ�ɦɚɫɫɨɜɨɝɨ�ɭɧɢɱɬɨɠɟɧɢɹª�

ȼ�ɪɚɦɤɚɯ�ɦɟɪɨɩɪɢɹɬɢɣ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɧɟɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɢɹ�ɜ�ɜɭɡɟ�ɫɨɫɬɨɹɥɚɫɶ�ɨɬɤɪɵɬɚɹ�ɥɟɤɰɢɹ�
ɤɨɧɝɪɟɫɫɦɟɧɚ�ɋɒȺ�ɗɧɢ�Ɏɚɥɟɨɦɚɜɚɟɝɚ�±�ɩɪɟɞɫɟ-
ɞɚɬɟɥɹ�Ʉɨɦɢɬɟɬɚ�ɩɨ�ɢɧɨɫɬɪɚɧɧɵɦ�ɞɟɥɚɦ��ɧɚ�ɤɨ-
ɬɨɪɨɣ�ɨɧ�ɝɥɭɛɨɤɨ�ɡɚɬɪɨɧɭɥ�ɜɨɩɪɨɫɵ�ɫɨɛɥɸɞɟɧɢɹ�
ɛɟɡɨɩɚɫɧɨɫɬɢ��ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɚɬɨɦɧɨɣ�ɷɧɟɪɝɢɢ�ɜ�
ɦɢɪɧɵɯ�ɰɟɥɹɯ�ɢ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɜɨɡɧɢɤɚɸɳɢɯ�ɜ�
ɷɬɨɣ�ɫɜɹɡɢ�ɤɨɧɮɥɢɤɬɧɵɯ�ɫɢɬɭɚɰɢɣ�

ɉɪɢɜɟɞɟɧɧɵɟ� ɩɪɢɦɟɪɵ� ɥɢɲɶ� ɱɚɫɬɢɱɧɨ� ɩɨ-
ɤɚɡɵɜɚɸɬ�� ɱɬɨ� ɩɨɡɢɰɢɹ� Ʉɚɡɚɯɫɬɚɧɚ� ɩɨ� ɹɞɟɪɧɨɣ�
ɩɪɨɛɥɟɦɚɬɢɤɟ�ɧɚɯɨɞɢɬɫɹ�ɜ�ɰɟɧɬɪɟ�ɜɧɢɦɚɧɢɹ�ɧɟ�
ɬɨɥɶɤɨ�ɭ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��ɧɨ�ɢ�ɭ�ɧɚɭɱ-
ɧɨɣ�ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ�� ɱɬɨ� ɜ�ɢɬɨɝɟ� ɫɩɨɫɨɛɫɬɜɭɟɬ�
ɩɨɡɢɰɢɨɧɢɪɨɜɚɧɢɸ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�ɜ�ɤɚɱɟɫɬɜɟ�ɥɢ-
ɞɟɪɚ�ɚɧɬɢɹɞɟɪɧɨɝɨ�ɞɜɢɠɟɧɢɹ��

Ʌɢɬɟɪɚɬɭɪɚ

��ɉɨɫɥɚɧɢɹ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ���Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯ-
ɫɬɚɧ����ZZZ�DNRUGD�N]�˪
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɡɨɧɵ��ɫɜɨɛɨɞɧɨɣ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɧɚ�Ʉɨɪɟɣɫɤɨɦ�ɩɨɥɭɨɫɬɪɨɜɟ

ɍȾɄ������������
Ⱦ�ȿ��ȿɪɥɚɧɨɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɢ�ɦɢɪɨɜɵɯ�ɹɡɵɤɨɜ�ɢɦ��Ⱥɛɵɥɚɣ�ɯɚɧɚ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

ɟ�PDLO��GLQDB������#PDLO�UX

ɉɪɨɛɥɟɦɚ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɡɨɧɵ��ɫɜɨɛɨɞɧɨɣ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ��
ɧɚ�Ʉɨɪɟɣɫɤɨɦ�ɩɨɥɭɨɫɬɪɨɜɟ

Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɸ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɢ��ɍɤɚɡɚɧɧɚɹ�ɩɪɨɛɥɟɦɦɚ�ɹɜɥɹɟɬ-
ɫɹ� ɧɟ� ɬɨɥɶɤɨ� ɚɤɬɭɚɥɶɧɨɣ� ɞɥɹ� ɫɬɪɚɧ� ɪɟɝɢɨɧɚ�� ɧɨ� ɢ� ɹɜɥɹɟɬɫɹ� ɩɪɟɞɦɟɬɨɦ�ɨɫɬɪɵɯ�ɞɢɫɫɤɭɫɫɢɣ�ɦɢɪɨɜɵɯ�ɞɟɪɠɚɜ��
Ɉɛɟɫɩɟɱɟɧɢɟ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɹɜɥɹɟɬɫɹ�ɞɥɹ�ɦɢɪɨɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɫɟɝɨɞɧɹ��ɩɨɠɚɥɭɣ��ɫɚɦɨɣ�ɩɪɢɨɪɢɬɟɬɧɨɣ�
ɡɚɞɚɱɟɣ��Ɉɬ�ɪɟɲɟɧɢɹ�ɷɬɨɣ�ɩɪɨɛɥɟɦɵ�ɛɭɞɟɬ�ɡɚɜɢɫɟɬɶ��ɫ�ɤɚɤɢɦ�ɛɚɝɚɠɨɦ��ɹɞɟɪɧɵɦ�ɢɥɢ�ɛɟɡɴɹɞɟɪɧɵɦ��ɩɨɞɨɣɞɟɬ�
ɱɟɥɨɜɟɱɟɫɬɜɨ�ɤ�ɧɚɱɚɥɭ�ɫɥɟɞɭɸɳɟɝɨ�ɜɟɤɚ��ɋɨɛɵɬɢɹ�ɩɨɫɥɟɞɧɢɯ�ɥɟɬ�ɜ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɠɢɡɧɢ�ɄɇȾɊ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��
ɜɵɡɜɚɧɵ�ɩɨɩɵɬɤɨɣ�ɧɨɜɨɝɨ�ɥɢɞɟɪɚ�Ʉɵɦ�ɑɟɧ�ɕɧɚ�ɭɬɜɟɪɞɢɬɶɫɹ�ɜ�ɤɚɱɟɫɬɜɟ�ɚɜɬɨɪɢɬɟɬɚ�ɜ�ɝɥɚɡɚɯ�ɫɨɪɚɬɧɢɤɨɜ�ɟɝɨ�
ɨɬɰɚ��ɜɵɡɜɚɥɢ�ɨɛɟɫɩɨɤɨɟɧɧɨɫɬɶ�ɜ�ɦɢɪɟ��Ⱦɥɹ�ɦɢɪɨɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɹɞɟɪɧɚɹ�ɩɪɨɝɪɚɦɦɚ�ɄɇȾɊ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɨɩɚɫ-
ɧɨɫɬɶ��ɫɜɹɡɚɧɨ�ɷɬɨ�ɫ�ɧɚɪɭɲɟɧɢɟɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɪɟɠɢɦɚ�ɹɞɟɪɧɨɝɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ��ɚ�ɬɚɤɠɟ�ɜɨɡɦɨɠɧɨɫɬɶɸ�
ɷɤɫɩɨɪɬɚ�ɹɞɟɪɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɞɪɭɝɢɟ�ɫɬɪɚɧɵ��Ⱥ�ɬɚɤɠɟ�ɷɬɨ�ɨɤɚɡɵɜɚɟɬ�ɨɛɳɟɟ�ɞɟɫɬɚɛɢɥɢɡɢɪɭɸɳɟɟ�ɜɨɡɞɟɣɫɬɜɢɟ�
ɧɚ�ɪɟɝɢɨɧ�ɋȼȺ��ɩɪɟɞɫɬɚɜɥɹɟɬ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɭɸ�ɭɝɪɨɡɭ�ɞɥɹ�ɘɠɧɨɣ�Ʉɨɪɟɢ�ɢ�əɩɨɧɢɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɄɇȾɊ��ɹɞɟɪɧɵɣ�ɤɪɢɡɢɫ��ɪɟɠɢɦ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ��ȾɇəɈ��ɹɞɟɪɧɚɹ�ɩɨɥɢɬɢ-
ɤɚ��ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�

Ⱦ�ȿ��ȿɪɥɚɧɨɜɚ
ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹ�ɬԛɛɟɝɿɧɞɟɝɿ�ɹɞɪɨɥɵԕ�ɤɚɪɭɞɚɧ�ɟɪɤɿɧ�ɚɣɦɚԕ�ԕɚɥɵɩɬɚɫɬɵɪɭ�ɩɪɨɛɥɟɦɚɫɵ

Ɇɚԕɚɥɚɞɚ� ԕɚɡɿɪɝɿ� ɤɟɡɟԙɞɟɝɿ�ɋɨɥɬԛɫɬɿɤ�Ʉɨɪɟɹɧɵԙ� ɹɞɪɨɥɵԕ�ɦԥɫɟɥɟɫɿ� ԕɚɪɚɫɬɵɪɵɥԑɚɧ��Ʉԧɪɫɟɬɿɥɝɟɧ�ɦԥɫɟɥɟ� ԧԙɿɪ�
ɟɥɞɟɪɿ� ԛɲɿɧ� ԑɚɧɚ� ɟɦɟɫ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɤԧɲɛɚɫɲɵ� ɟɥɞɟɪɿ� ԛɲɿɧ� ɞɟ� ԧɡɟɤɬɿ� ɬɚɥԕɵɥɚɭɞɵԙ� ɩԥɧɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
Ȼԛɝɿɧɝɿ�ɬɚԙɞɚ�ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɭɵɦɞɚɫɬɵԕ�ԛɲɿɧ�ɟԙ�ɛɚɫɬɵ�ɦɿɧɞɟɬ�ɫɚɧɚɥɚɞɵ��
Ⱥɞɚɦɡɚɬɬɵԙ�ɤɟɥɟɫɿ�ԑɚɫɵɪԑɚ�ԕɚɥɚɣ��ɹɞɪɨɥɵԕ�ɠԥɧɟ�ɹɞɪɨɫɵɡ��ɚɹԕ�ɛɚɫɚɪɵ�ɨɫɵ�ɦԥɫɟɥɟɧɿԙ�ɲɟɲɿɦɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ��
ɄɏȾɊ�ɫɚɹɫɢ�ԧɦɿɪɿɧɞɟɝɿ�ɫɨԙԑɵ�ɨԕɢԑɚɥɚɪ�ɛɿɪɿɧɲɿ�ɤɟɡɟɤɬɟ�ɠɚԙɚ�ɤԧɲɛɚɫɲɵ�Ʉɵɦ�ɑɟɧ�ɕɧɧɵԙ�ԧɡ�ɛɟɞɟɥɿɧ�ԥɤɟɫɿɧɿԙ�
ɠɨɥɞɚɫɬɚɪɵ�ɚɪɚɫɵɧɞɚ�ɛɟɤɿɬɭ�ɦɚԕɫɚɬɵɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ɠԥɧɟ�ɛԝɥ�ԥɥɟɦɞɟ�ɬɨɥԕɭɥɚɪ�ɬɭԑɵɡɵɩ�ɨɬɵɪ��ɋɟɛɟɛɿ�ԥɥɟɦɞɿɤ�
ԕɚɭɵɦɞɚɫɬɵԕ� ԛɲɿɧ� ɄɏȾɊ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ԕɚɭɿɩ� ɬԧɧɞɿɪɿɩ�� ɛԝɥ� ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɬɚɪɚɬɩɚɭ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɪɟɠɢɦɿɧ�ɛԝɡɭ��ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�ɛɚɫԕɚ�ɟɥɞɟɪɝɟ�ɹɞɪɨɥɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ�ɷɤɫɩɨɪɬɬɚɭɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ��ɋɨɧɵɦɟɧ�
ԕɚɬɚɪ�ɛԝɥ�ɋɨɥɬԛɫɬɿɤ�ɒɵԑɵɫ�Ⱥɡɢɹ�ԧԙɿɪɿ�ԛɲɿɧ�ɬԝɪɚԕɫɵɡɞɵԕ�ɛɨɥɭɵɧɚ�ԥɫɟɪ�ɟɬɟɞɿ��ɚɣɦɚԕɬɚԑɵ�ɠɚԑɞɚɣɞɵԙ�ɭɲɵԑɭɵɧɚ�
ɚɥɵɩ�ɤɟɥɞɿ��Ɉԙɬԛɫɬɿɤ�Ʉɨɪɟɹ�ɦɟɧ�ɀɚɩɨɧɢɹ�ԛɲɿɧ�ɬɿɤɟɥɟɣ�ԕɚɭɿɩ�ɬԧɧɞɿɪɟɞɿ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɄɏȾɊ��ɹɞɪɨɥɵԕ�ɞɚԑɞɚɪɵɫ��ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ɬɚɪɚɬɩɚɭ�ɬԝɪɚɥɵ�ɤɟɥɿɫɿɦ��ɹɞɪɨɥɵԕ�ɫɚɹɫɚɬ��ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ�
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əɞɟɪɧɵɣ�ɤɪɢɡɢɫ� ɜ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɟ�ɧɟ�ɢɦɟ-
ɟɬ� ɪɚɡɪɟɲɟɧɢɹ�� ɩɨɫɤɨɥɶɤɭ� ɩɪɨɬɢɜɨɛɨɪɫɬɜɭɸ-
ɳɢɟ�ɫɬɨɪɨɧɵ�ɞɟɣɫɬɜɭɸɬ�ɩɨ�ɧɟɫɨɜɦɟɫɬɢɦɨɣ�ɩɨ-
ɥɢɬɢɱɟɫɤɨɣ� ɥɨɝɢɤɟ��ɋɒȺ�ɢɫɯɨɞɹɬ� ɢɡ� ɬɨɝɨ�� ɱɬɨ�
ɭ�ɄɇȾɊ�ɟɫɬɶ�ɹɞɟɪɧɨɟ�ɨɪɭɠɢɟ��ɤɨɬɨɪɨɟ�ɉɯɟɧɶɹɧ�
ɢɫɩɨɥɶɡɭɟɬ� ɜ� ɤɚɱɟɫɬɜɟ� ɮɚɤɬɨɪɚ� ɜɨɟɧɧɨɝɨ� ɫɞɟɪ-
ɠɢɜɚɧɢɹ�� ɄɇȾɊ� ɠɟ� ɢɫɩɨɥɶɡɭɟɬ� ɹɞɟɪɧɭɸ� ɩɪɨ-
ɝɪɚɦɦɭ�ɤɚɤ�ɢɧɫɬɪɭɦɟɧɬ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɛɥɟɮɚ�ɢ�
ɲɚɧɬɚɠɚ��ɐɟɥɶ�ɉɯɟɧɶɹɧɚ�±�ɜɨɜɥɟɱɶ�ɋɒȺ�ɜ�ɞɢɚ-
ɥɨɝ� ɢ� ɩɨɥɭɱɢɬɶ� ɦɚɤɫɢɦɚɥɶɧɵɟ� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɞɢɜɢɞɟɧɞɵ�>�@��

ɉɪɢ� ɷɬɨɦ� ɉɯɟɧɶɹɧ� ɩɨɧɢɦɚɟɬ�� ɱɬɨ� ɢɦɟɧɧɨ�
ɜɨɟɧɧɚɹ� ɹɞɟɪɧɚɹ� ɩɪɨɝɪɚɦɦɚ� ɹɜɥɹɟɬɫɹ� ɬɟɦ� ©ɬɨ-
ɜɚɪɨɦª��ɡɚ�ɤɨɬɨɪɵɣ�ȼɚɲɢɧɝɬɨɧ�ɝɨɬɨɜ�ɡɚɩɥɚɬɢɬɶ�
ɦɚɤɫɢɦɚɥɶɧɭɸ� ɰɟɧɭ�� ȼ� ɤɚɱɟɫɬɜɟ� ɢɧɫɬɪɭɦɟɧɬɨɜ�
ɫɞɟɪɠɢɜɚɧɢɹ� ɄɇȾɊ� ɩɨɥɚɝɚɟɬɫɹ�� ɜɨ�ɩɟɪɜɵɯ�� ɧɚ�
ɨɛɵɱɧɵɟ�ɜɨɨɪɭɠɟɧɢɹ�ɢ�ɪɚɤɟɬɵ�ɦɚɥɨɝɨ�ɪɚɞɢɭɫɚ�
ɞɟɣɫɬɜɢɹ�� ɫɩɨɫɨɛɧɵɟ� ɧɚɧɟɫɬɢ� ©ɧɟɩɪɢɟɦɥɟɦɵɣ�
ɭɳɟɪɛª�ɫɨɸɡɧɢɤɭ�ɋɒȺ�ɘɠɧɨɣ�Ʉɨɪɟɟ�ɢ�ɚɦɟɪɢ-
ɤɚɧɫɤɢɦ� ɜɨɨɪɭɠɟɧɧɵɦ� ɫɢɥɚɦ� ɜ�ɘɠɧɨɣ�Ʉɨɪɟɟ��
Ⱥ�� ɜɨ�ɜɬɨɪɵɯ�� ɧɚ� ɞɢɜɟɪɫɢɨɧɧɵɟ� ɝɪɭɩɩɵ�� ɧɚɰɟ-
ɥɟɧɧɵɟ�ɧɚ�ɹɞɟɪɧɵɟ��ɯɢɦɢɱɟɫɤɢɟ�ɢ�ɛɢɨɬɟɯɧɨɥɨ-
ɝɢɱɟɫɤɢɟ� ɨɛɴɟɤɬɵ� ɜ�ɘɠɧɨɣ� Ʉɨɪɟɟ�� ɉɯɟɧɶɹɧ� a�
ɧɚ�ɞɟɥɟ�±�ɭɞɨɜɥɟɬɜɨɪɟɧ�ɧɵɧɟɲɧɢɦ�ɯɨɞɨɦ�ɩɟɪɟ-
ɝɨɜɨɪɨɜ��Ɉɧ�ɧɟ�ɞɨɫɬɢɝ�ɝɥɚɜɧɨɣ�ɰɟɥɢ�ɩɨɥɧɨɦɚɫ-
ɲɬɚɛɧɵɯ� ɝɚɪɚɧɬɢɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɫɨ� ɫɬɨɪɨɧɵ�
ɋɒȺ�ɢ�ɛɨɥɶɲɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɦɨɳɢ��ɨɞɧɚ-
ɤɨ�� ɞɨɫɬɢɝɚɟɬ� ɬɚɤɬɢɱɟɫɤɢɯ� ɰɟɥɟɣ�� ɋɚɦ� ɩɟɪɟɝɨ-
ɜɨɪɧɵɣ� ɩɪɨɰɟɫɫ� ɝɚɪɚɧɬɢɪɭɟɬ� ɫɟɜɟɪɨɤɨɪɟɣɫɤɭɸ�
ɛɟɡɨɩɚɫɧɨɫɬɶ�� ɉɥɸɫ� ɤ� ɷɬɨɦɭ�� ɡɚ� ɫɚɦ� ɮɚɤɬ� ɭɱɚ-
ɫɬɢɹ�ɜ�ɩɟɪɟɝɨɜɨɪɚɯ�ɄɇȾɊ�ɩɨɥɭɱɚɟɬ��ɩɭɫɬɶ�ɢ�ɞɨ-
ɡɢɪɨɜɚɧɧɭɸ��ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɩɨɦɨɳɶ�ɨɬ�Ʉɢɬɚɹ��
ɘɠɧɨɣ�Ʉɨɪɟɢ� ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ��
Ɉɬɫɸɞɚ�ɜɵɜɨɞ�ɞɥɹ�ɩɨɧɢɦɚɧɢɹ�ɫɟɜɟɪɨɤɨɪɟɣɫɤɨɣ�
ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɣ�ɥɨɝɢɤɢ��ɉɯɟɧɶɹɧ�ɧɟ�ɛɭɞɟɬ�ɢɫ-
ɤɚɬɶ�ɤɨɦɩɪɨɦɢɫɫɚ��ɩɨɫɤɨɥɶɤɭ�ɫɚɦ�ɩɨ�ɫɟɛɟ�ɩɟɪɟ-
ɝɨɜɨɪɧɵɣ�ɩɪɨɰɟɫɫ�ɭɠɟ�ɩɨɡɜɨɥɹɟɬ�ɟɦɭ�ɞɨɫɬɢɝɚɬɶ�
ɫɜɨɢɯ� ɰɟɥɟɣ�� ɚ� ɛɭɞɟɬ� ɫɬɚɪɚɬɶɫɹ� ɢɫɩɨɥɶɡɨɜɚɬɶ�
ɥɸɛɨɟ� ɜɫɬɪɟɱɧɨɟ� ɞɜɢɠɟɧɢɟ� ɤ� ɧɟɦɭ� ɫɨ� ɫɬɨɪɨɧɵ�
ɋɒȺ�ɞɥɹ�ɧɚɪɚɳɢɜɚɧɢɹ�ɞɚɜɥɟɧɢɹ�ɜ�ɰɟɥɹɯ�ɞɨɫɬɢ-
ɠɟɧɢɹ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ�ɰɟɥɟɣ��ɉɨɥɢɬɢɤɚ�©ɜɵɤɭ-
ɩɚª� ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ�ɦɨɠɟɬ�ɞɚɬɶ� ɥɢɲɶ�ɜɪɟ-
ɦɟɧɧɵɣ� ɪɟɡɭɥɶɬɚɬ�� ɩɨɫɤɨɥɶɤɭ� ɜ� ɨɱɟɪɟɞɧɨɣ� ɪɚɡ�
�ɤɚɤ� ɢ� ɜ� ����� ɝ��� ɩɪɟɞɨɫɬɚɜɢɬ� ɩɨɜɨɞ� ɉɯɟɧɶɹɧɭ�
ɫɱɢɬɚɬɶ� ɞɢɩɥɨɦɚɬɢɸ� ɛɥɟɮɚ� ɢ� ɲɚɧɬɚɠɚ� ɷɮɮɟɤ-
ɬɢɜɧɨɣ�±�ɧɨ�ɧɟ�ɞɚɫɬ� ɝɚɪɚɧɬɢɣ�ɨɬ�ɧɟɩɨɜɬɨɪɟɧɢɹ�
ɤɪɢɡɢɫɚ�ɭɠɟ�ɜ�ɛɥɢɠɚɣɲɟɦ�ɛɭɞɭɳɟɦ�>�@�

ɋɬɪɚɧɵ� ɩɹɬɟɪɤɢ� �Ɋ���� ±� ɨɩɩɨɧɟɧɬɨɜ� ɄɇȾɊ�
ɩɨ�ɩɟɪɟɝɨɜɨɪɚɦ�ɞɟɥɚɸɬ�ɨɲɢɛɤɭ��ɮɨɤɭɫɢɪɭɹɫɶ�ɧɚ�
©ɩɪɨɹɜɥɟɧɢɢ�ɛɨɥɟɡɧɢª� ±� ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɟ�� ɚ�
ɧɟ�ɧɚ� ɟɟ�ɩɪɢɱɢɧɚɯ�ɯɚɪɚɤɬɟɪɟ� ɫɟɜɟɪɨɤɨɪɟɣɫɤɨɝɨ�

ɪɟɠɢɦɚ��ɇɟɤɨɬɨɪɨɟ�ɢɫɤɥɸɱɟɧɢɟ�ɫɨɫɬɚɜɥɹɟɬ�Ʉɢ-
ɬɚɣ��ɜɢɞɹɳɢɣ�ɩɪɢɱɢɧɵ�ɤɪɢɡɢɫɚ�ɜ�ɩɥɨɯɨɦ�ɫɨɫɬɨ-
ɹɧɢɢ� ɫɟɜɟɪɨɤɨɪɟɣɫɤɨɣ� ɷɤɨɧɨɦɢɤɢ� ɢ� ɨɤɚɡɵɜɚɸ-
ɳɢɣ�ɞɚɜɥɟɧɢɟ��ɩɪɚɜɞɚ��ɩɨɤɚ�ɧɟ�ɷɮɮɟɤɬɢɜɧɨɟ��ɧɚ�
ɉɯɟɧɶɹɧ� ɫ� ɬɪɟɛɨɜɚɧɢɟɦ�ɩɪɨɜɟɞɟɧɢɹ�ɩɨɫɥɟɞɧɢɦ�
ɪɵɧɨɱɧɵɯ�ɪɟɮɨɪɦ��ȼɫɟ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɪɭɤɨɜɨɞ-
ɫɬɜɨ�ɫɬɪɚɧɨɣ�ɢ�ɟɟ�ɜɨɨɪɭɠɟɧɧɵɦɢ�ɫɢɥɚɦɢ�ɫɨɫɪɟ-
ɞɨɬɨɱɟɧɨ�ɜ�ɪɭɤɚɯ�Ʉɢɦ�ɑɟɧ�ɂɪɚ��ɟɞɢɧɨɥɢɱɧɨ�ɩɪɢ-
ɧɢɦɚɸɳɟɝɨ�ɜɚɠɧɟɣɲɢɟ�ɪɟɲɟɧɢɹ��ȼ�ɬɨɦ�ɱɢɫɥɟ�ɜ�
ɹɞɟɪɧɨɣ� ɨɛɥɚɫɬɢ��ɇɟ� ɢɫɤɥɸɱɟɧɨ�� ɱɬɨ� ɬɚɤɚɹ� ɫɢ-
ɬɭɚɰɢɹ��ɤɨɝɞɚ�ɥɸɞɢ��ɨɬɜɟɬɫɬɜɟɧɧɵɟ�ɡɚ�ɹɞɟɪɧɭɸ�
ɩɪɨɝɪɚɦɦɭ�� ɛɨɹɬɫɹ� ɞɨɥɨɠɢɬɶ� ©ɜɨɠɞɸª� ɨ� ɩɪɨ-
ɜɚɥɚɯ��ɡɚɫɬɚɜɥɹɟɬ�ɩɨɫɥɟɞɧɟɝɨ�ɞɭɦɚɬɶ��ɱɬɨ�ɭ�ɧɟɝɨ�
ɞɟɣɫɬɜɢɬɟɥɶɧɨ�ɟɫɬɶ�ɪɟɚɥɶɧɵɟ��ɚ�ɧɟ�©ɞɨɤɥɚɞɧɵɟª��
ɭɫɩɟɯɢ�>�@��

ɋɪɟɞɢ� ɪɨɫɫɢɣɫɤɢɯ� ɷɤɫɩɟɪɬɨɜ� �ɆɂȾ�� ɫɢɥɨ-
ɜɵɟ� ɜɟɞɨɦɫɬɜɚ�� ɭɱɟɧɵɟ�ɹɞɟɪɳɢɤɢ�� ɭɱɟɧɵɟ�ɤɨ-
ɪɟɢɫɬɵ��ɟɫɬɶ�ɟɞɢɧɫɬɜɨ�ɦɧɟɧɢɣ�ɨ�ɬɨɦ��ɱɬɨ�ɄɇȾɊ�
ɢɦɟɟɬ�ɹɞɟɪɧɭɸ�ɜɨɟɧɧɭɸ�ɩɪɨɝɪɚɦɦɭ��ɉɨ�ɦɧɟɧɢɸ�
ɪɨɫɫɢɣɫɤɢɯ�ɷɤɫɩɟɪɬɨɜ�ɹɞɟɪɳɢɤɨɜ��ɄɇȾɊ�ɪɚɡɪɚ-
ɛɚɬɵɜɚɟɬ�ɹɞɟɪɧɭɸ�ɛɨɦɛɭ�ɧɚ�ɨɫɧɨɜɟ�ɩɥɭɬɨɧɢɹ�ɢ�
ɢɫɩɨɥɶɡɭɟɬ�ɫɥɟɞɭɸɳɢɟ�ɨɛɴɟɤɬɵ�ɞɥɹ�ɪɚɛɨɬ�ɜ�ɨɛ-
ɥɚɫɬɢ�ɜɨɟɧɧɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ�

�� ɫɩɟɰɢɚɥɶɧɚɹ� ɥɚɛɨɪɚɬɨɪɢɹ� ɜ� ɍɧɢɜɟɪɫɢɬɟɬɟ�
ɢɦ��Ʉɢɦ�ɂɪ�ɋɟɧɚ�ɜ�ɉɯɟɧɶɹɧɟ�

�� ɡɚɜɨɞ� ɩɨ� ɩɪɨɢɡɜɨɞɫɬɜɭ� ɬɨɩɥɢɜɧɵɯ� ɫɬɟɪɠ-
ɧɟɣ�ɢ�ɯɪɚɧɢɥɢɳɟ�ɜ�ɚɬɨɦɧɨɦ�ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚ-
ɬɟɥɶɫɤɨɦ�ɰɟɧɬɪɟ�ɜ�ȿɧɛɟɧɟ�

��ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ�ɹɞɟɪɧɵɣ�ɪɟɚɤɬɨɪ�ɦɨɳ-
ɧɨɫɬɶɸ���Ɇȼɬ�ɜ�ȿɧɛɟɧɟ�

�� ɹɞɟɪɧɵɣ� ɪɟɚɤɬɨɪ� ɦɨɳɧɨɫɬɶɸ� ��� Ɇȼɬ� ɜ�
ȿɧɛɟɧɟ�>�@��Ɉɛɚ�ɪɟɚɤɬɨɪɚ�ɞɜɨɣɧɨɝɨ�ɧɚɡɧɚɱɟɧɢɹ��
ɩɪɨɢɡɜɨɞɫɬɜɨ� ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ� ɢ� ɨɪɭɠɟɣɧɨɝɨ�
ɩɥɭɬɨɧɢɹ�

�� ɪɚɞɢɨɯɢɦɢɱɟɫɤɚɹ� ɥɚɛɨɪɚɬɨɪɢɹ� ɂɧɫɬɢɬɭɬɚ�
ɪɚɞɢɨɯɢɦɢɢ�ɜ�ȿɧɛɟɧɟ�

�� ɝɚɡɨɝɪɚɮɢɬɧɵɣ� ɪɟɚɤɬɨɪ� ɦɨɳɧɨɫɬɶɸ� ����
Ɇȼɬ�ɧɚ�ɩɪɢɪɨɞɧɨɦ�ɭɪɚɧɟ�ɜ�Ɍɷɱɯɨɧɟ�

��ɭɪɚɧɨɜɵɟ�ɲɚɯɬɵ�ɜ�ɉɚɤɱɯɨɧɟ�ɢ�ɉɟɧɝɚɧɫɚɧɟ�
��ɞɜɚ�ɡɚɜɨɞɚ�ɩɨ�ɨɛɨɝɚɳɟɧɢɸ�ɭɪɚɧɚ��
��ɭɫɬɚɧɨɜɥɟɧɧɵɟ�ɡɨɧɵ�ɩɥɚɧɢɪɭɟɦɨɝɨ�ɫɬɪɨɢ-

ɬɟɥɶɫɬɜɚ�ɬɪɟɯ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯɪɟɚɤɬɨɪɨɜ�ɦɨɳɧɨ-
ɫɬɶɸ�����Ɇȼɬ�ɤɚɠɞɵɣ�

Ɉɞɧɚɤɨ� ɦɧɟɧɢɹ� ɷɤɫɩɟɪɬɨɜ�ɹɞɟɪɳɢɤɨɜ� ɨɬ-
ɧɨɫɢɬɟɥɶɧɨ� ɬɨɝɨ�� ɟɫɬɶ� ɥɢ� ɭ� ɉɯɟɧɶɹɧɚ� ɹɞɟɪɧɚɹ�
ɛɨɦɛɚ��ɪɚɫɯɨɞɹɬɫɹ��Ɍɟ��ɤɬɨ�ɫɱɢɬɚɟɬ��ɱɬɨ�ɭ�ɄɇȾɊ�
ɟɫɬɶ�����ɹɞɟɪɧɵɯ�ɭɫɬɪɨɣɫɬɜɚ��ɫɫɵɥɚɸɬɫɹ�ɧɚ�ɞɨ-
ɤɥɚɞɧɭɸ�ɡɚɩɢɫɤɭ�ɛɵɜɲɢɯ�ɫɨɜɟɬɫɤɢɯ�ɫɩɟɰɫɥɭɠɛ�
ɜ�ɩɨɥɢɬɛɸɪɨ�ɐɄ�Ʉɉɋɋ�ɨɬ������ɝɨ�ɝ���ɜ�ɤɨɬɨɪɨɣ�
ɭɤɚɡɵɜɚɟɬɫɹ��ɱɬɨ�ɜ�ȿɧɛɟɧɟ�ɡɚɜɟɪɲɟɧɚ�ɪɚɡɪɚɛɨɬɤɚ�
ɩɟɪɜɨɝɨ�ɚɬɨɦɧɨɝɨ�ɜɡɪɵɜɧɨɝɨ�ɭɫɬɪɨɣɫɬɜɚ��ɨɞɧɚɤɨ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɡɨɧɵ��ɫɜɨɛɨɞɧɨɣ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɧɚ�Ʉɨɪɟɣɫɤɨɦ�ɩɨɥɭɨɫɬɪɨɜɟ

ɢɫɩɵɬɚɧɢɟ�ɧɟ�ɩɪɨɜɨɞɢɥɨɫɶ�ɜɰɟɥɹɯ�ɫɨɤɪɵɬɢɹ�ɢɧ-
ɮɨɪɦɚɰɢɢ�ɨɬ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ�

Ⱦɪɭɝɢɟ� ɫɩɟɰɢɚɥɢɫɬɵ� ɫɱɢɬɚɸɬ�� ɱɬɨ� ɄɇȾɊ��
ɯɨɬɹ�ɢ�ɨɱɟɧɶ�ɯɨɱɟɬ�ɢɦɟɬɶ�ɹɞɟɪɧɭɸ�ɛɨɦɛɭ��ɨɞɧɚ-
ɤɨ��ɧɟ�ɦɨɠɟɬ�ɷɬɨ�ɫɞɟɥɚɬɶ�ɬɟɯɧɢɱɟɫɤɢ��Ɉɧɢ�ɫɫɵ-
ɥɚɸɬɫɹ� ɧɚ� ɞɪɭɝɭɸ� ɡɚɩɢɫɤɭ� ɫɩɟɰɫɥɭɠɛ� ɜ� ɚɞɪɟɫ�
ɉɨɥɢɬɛɸɪɨ�ɨɬ������ɝ���ɜ�ɤɨɬɨɪɨɣ�ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ�
ɮɚɤɬ�ɹɞɟɪɧɨɣ�ɜɨɟɧɧɨɣ�ɩɪɨɝɪɚɦɦɵ��ɧɨ�ɝɨɜɨɪɢɬ-
ɫɹ�ɨ�ɬɨɦ��ɱɬɨ�ɧɟɬ�ɩɨɞɬɜɟɪɠɞɟɧɢɣ��ɱɬɨ�ɄɇȾɊ�ɭɠɟ�
ɢɦɟɟɬ� ɹɞɟɪɧɭɸ�ɛɨɦɛɭ� >�@��Ⱥɧɚɥɨɝɢɱɧɚɹ�ɨɰɟɧɤɚ�
ɫɨɞɟɪɠɢɬɫɹ� ɜ� ɨɮɢɰɢɚɥɶɧɨɦ� ɞɨɤɥɚɞɟ� ɋȼɊ� Ɋɨɫ-
ɫɢɢ�ɨɬ������ɝɨɞɚ��ȼ�ɰɟɥɨɦ�ɦɨɠɧɨ�ɪɟɡɸɦɢɪɨɜɚɬɶ��
ɱɬɨ� ɭ� ɋɟɜɟɪɧɨɣ� Ʉɨɪɟɢ� ɟɫɬɶ� ɹɞɟɪɧɚɹ� ɜɨɟɧɧɚɹ�
ɩɪɨɝɪɚɦɦɚ�� ɨɞɧɚɤɨ�� ɩɨɤɚ� ɨɧɚ� ɧɟ� ɡɚɜɟɪɲɢɥɚɫɶ�
ɭɫɩɟɯɨɦ��ɢ�ɭ�ɄɇȾɊ�ɩɨɤɚ�ɧɟɬ�ɹɞɟɪɧɨɣ�ɛɨɦɛɵ��ɋ�
ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɣ�ɬɨɱɤɢ�ɡɪɟɧɢɹ��ɪɚɡɪɟɲɢɬɶ�ɫɩɨɪ�
ɷɤɫɩɟɪɬɨɜ�ɦɨɠɟɬ�ɥɢɲɶ�ɢɫɩɵɬɚɧɢɟ�ɹɞɟɪɧɨɝɨ�ɨɪɭ-
ɠɢɹ��ɂ�ɢɦɟɧɧɨ�ɨɬɫɭɬɫɬɜɢɟ�ɢɫɩɵɬɚɧɢɹ�ɹɜɥɹɟɬɫɹ�
ɝɥɚɜɧɵɦ� ɩɨɥɢɬɢɱɟɫɤɢɦ� ɚɪɝɭɦɟɧɬɨɦ� ɜ� ɩɨɥɶɡɭ�
ɬɨɝɨ��ɱɬɨ�ɭ�ɄɇȾɊ�ɧɟɬ�ɚɬɨɦɧɨɝɨ�ɨɪɭɠɢɹ�

ȼɵɯɨɞ�ɢɡ�ɤɪɢɡɢɫɚ�ɧɚɞɨ�ɢɫɤɚɬɶ�ɜ�ɞɪɭɝɨɦ�ɢɡ-
ɦɟɪɟɧɢɢ��ɫɜɹɡɚɧɧɨɦ�ɫ�ɩɨɫɬɟɩɟɧɧɨɣ�ɞɟɮɨɪɦɚɰɢ-
ɟɣ� ɪɟɠɢɦɚ�� ȼɫɟɦ� ɱɥɟɧɚɦ� ɫɨɡɞɚɧɧɨɝɨ� ɜ� ɉɟɤɢɧɟ�
©Ʉɥɭɛɚ� Ɋ��ª� ɧɚɞɨ�� ɩɪɟɠɞɟ� ɜɫɟɝɨ�� ɬɪɟɡɜɨ� ɜɡɝɥɹ-
ɧɭɬɶ�ɧɚ�ɋɟɜɟɪɧɭɸ�Ʉɨɪɟɸ��ɜ�ɫɜɟɬɟ�ɥɨɝɢɤɢ�ɝɥɨɛɚ-
ɥɢɡɚɰɢɢ��ɚ�ɢɦɟɧɧɨ�ɩɪɢɡɧɚɬɶ�

±� ɱɬɨ� ɫɟɜɟɪɨɤɨɪɟɣɫɤɢɣ� ɪɟɠɢɦ� ɢɫɬɨɪɢɱɟɫɤɢ�
ɨɛɪɟɱɟɧ�

±�ɱɬɨ�ɉɯɟɧɶɹɧ�� ɫɤɨɥɶɤɨ�ɛɵ�ɧɟ�ɛɥɟɮɨɜɚɥ��ɧɟ�
ɩɨɣɞɟɬ� ɧɚ� ɹɞɟɪɧɵɟ� ɢɫɩɵɬɚɧɢɹ�� ɩɨɫɤɨɥɶɤɭ� ɷɬɨ�
ɥɢɲɢɬ�ɟɝɨ�ɝɥɚɜɧɨɝɨ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɝɨ�ɤɨɡɵɪɹ��

±� ɱɬɨ� ɨɛɴɟɞɢɧɟɧɢɟ� Ʉɨɪɟɢ� ɪɟɚɥɶɧɨ� ɜɨɡɦɨɠ-
ɧɨ�ɬɨɥɶɤɨ�ɧɚ�ɨɫɧɨɜɟ�ɪɵɧɨɱɧɨ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɨɣ�
ɬɪɚɧɫɮɨɪɦɚɰɢɢ�ɋɟɜɟɪɚ�ɢ�ɟɝɨ�ɩɨɝɥɨɳɟɧɢɹ�ɘɝɨɦ�

±� ɱɬɨ� ɬɚɤɚɹ� ɬɪɚɧɫɮɨɪɦɚɰɢɹ� ɬɪɟɛɭɟɬ� ɩɪɨɜɟ-
ɞɟɧɢɹ�Ɋ���ɫɤɨɨɪɞɢɧɢɪɨɜɚɧɧɨɣ�ɟɞɢɧɨɣ�ɩɨɥɢɬɢɤɢ�
©ɜɨɜɥɟɱɟɧɢɹª�ɄɇȾɊ�ɜ�ɪɵɧɨɱɧɵɟ�±�ɚ�ɧɚ�ɷɬɨɣ�ɨɫ-
ɧɨɜɟ� ɜ� ɛɭɞɭɳɟɦ�ɢ� ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɟ�ɩɪɟɨɛɪɚɡɨ-
ɜɚɧɢɹ�

±�ɱɬɨ�ɞɥɹ�ɩɨɥɢɬɢɤɢ�©ɜɨɜɥɟɱɟɧɢɹª�ɧɟɨɛɯɨɞɢ-
ɦɚ�ɧɨɜɚɹ�ɨɫɧɨɜɚ�ɦɢɪɚ�ɜ�Ʉɨɪɟɟ�ɜɡɚɦɟɧ�ɋɨɝɥɚɲɟ-
ɧɢɹ�ɨ�ɩɟɪɟɦɢɪɢɢ�>�@�

±�ɱɬɨ��ɧɚɤɨɧɟɰ��ɷɬɨ�ɧɟ�Ɋ���ɞɨɥɠɧɚ�©ɪɚɞɨɜɚɬɶ-
ɫɹª�ɩɨ�ɩɨɜɨɞɭ�ɬɨɝɨ��ɱɬɨ�ɋɟɜɟɪ�©ɫɨɢɡɜɨɥɢɥª�ɫɨɝɥɚ-
ɫɢɬɶɫɹ�ɧɚ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɟ�ɩɟɪɟɝɨɜɨɪɵ��ɚ�ɋɟɜɟɪ�
ɞɨɥɠɟɧ�ɫɚɦ�ɢɫɤɚɬɶ�ɢ�ɩɪɨɫɢɬɶ�ɬɚɤɢɯ�ɩɟɪɟɝɨɜɨɪɨɜ��
ɧɚ� ɤɨɬɨɪɵɟ� Ɋ��� ɩɨɣɞɭɬ�� ɬɨɥɶɤɨ� ɟɫɥɢ� ɉɯɟɧɶɹɧ�
ɞɟɣɫɬɜɢɬɟɥɶɧɨ� ɛɭɞɟɬ� ɝɨɬɨɜ� ɤ� ɤɨɦɩɪɨɦɢɫɫɚɦ� ɢ�
ɩɟɪɟɦɟɧɚɦ��©Ⱦɨɪɨɠɧɚɹ�ɤɚɪɬɚª�ɞɥɹ�Ʉɨɪɟɢ��ɤɨɬɨ-
ɪɚɹ�ɢ�ɛɭɞɟɬ�ɪɟɚɥɶɧɨɣ�ɩɪɨɝɪɚɦɦɨɣ�ɪɚɡɛɥɨɤɢɪɨɜɚ-

ɧɢɹ�ɤɨɧɮɥɢɤɬɚ�ɜɨɤɪɭɝ�ɫɟɜɟɪɨɤɨɪɟɣɫɤɨɣ�ɹɞɟɪɧɨɣ�
ɩɪɨɝɪɚɦɦɵ��ɦɨɝɥɚ�ɛɵ�ɜɤɥɸɱɢɬɶ�ɜ�ɫɟɛɹ�ɫɥɟɞɭɸ-
ɳɢɟ�ɷɬɚɩɵ��

ɉɟɪɜɵɣ� ɷɬɚɩ� ±� ɩɪɨɜɟɞɟɧɢɟ� ɬɪɟɯɫɬɨɪɨɧɧɟɣ�
ɜɫɬɪɟɱɢ� Ʉɢɬɚɣ� ±� ɄɇȾɊ� ±� ɋɒȺ� ɩɨ� ɞɜɭɦ� ɩɪɨ-
ɛɥɟɦɚɦ��ɩɟɪɜɚɹ�±�ɞɨɤɚɡɚɬɟɥɶɧɵɣ�ɢ�ɩɪɨɜɟɪɹɟɦɵɣ�
ɦɢɪɨɜɵɦ�ɫɨɨɛɳɟɫɬɜɨɦ�ɨɬɤɚɡ�ɄɇȾɊ�ɨɬ�ɹɞɟɪɧɨɣ�
ɩɪɨɝɪɚɦɦɵ�ɜɨɟɧɧɨɝɨ�ɧɚɡɧɚɱɟɧɢɹ�ɤɚɤ�ɨɫɧɨɜɚ�ɞɥɹ�
ɥɸɛɵɯ� ɞɪɭɝɢɯ� ɩɟɪɟɝɨɜɨɪɨɜ�� ȿɫɥɢ� ɉɯɟɧɶɹɧ� ɧɟ�
ɩɪɢɦɟɬ�ɷɬɨ�ɭɫɥɨɜɢɟ��ɬɨ�ɞɚɥɶɧɟɣɲɢɣ�ɪɚɡɝɨɜɨɪ�ɜɟ-
ɫɬɢ�ɛɭɞɟɬ�ɛɟɫɩɨɥɟɡɧɨ��ɇɟɨɛɯɨɞɢɦɨ�ɛɭɞɟɬ�ɩɪɨɞɨɥ-
ɠɚɬɶ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɟ��ɤɬɨɜ�ɤɚɤɨɣ�ɦɟɪɟ�ɦɨɠɟɬ��ɢ�
ɤɨɥɥɟɤɬɢɜɧɨɟ�ɫɤɨɨɪɞɢɧɢɪɨɜɚɧɧɨɟ�ɩɨɥɢɬɢɱɟɫɤɨɟ�
ɞɚɜɥɟɧɢɟ� ɧɚ� ɉɯɟɧɶɹɧ�� ɱɚɫɬɶɸ� ɤɨɬɨɪɨɝɨ� ɦɨɝɥɢ�
ɛɵ� ɫɬɚɬɶ� ɫɨɜɦɟɫɬɧɵɟ� ɜɨɟɧɧɵɟ� ɭɱɟɧɢɹ� Ɋɨɫɫɢɢ��
ɋɒȺ�ɢ�Ʉɢɬɚɹ�ɩɨ�ɬɨɱɟɱɧɨɦɭ�ɩɨɞɚɜɥɟɧɢɸ�ɞɨɤɚ-
ɡɚɧɧɵɯ�ɨɱɚɝɨɜ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɜ�
©ɬɪɟɬɶɢɯ� ɫɬɪɚɧɚɯª��ɂ�ɠɞɚɬɶ�� ɩɨɤɚ�ɉɯɟɧɶɹɧ� ɫɨ-
ɝɥɚɫɢɬɶɫɹ� ɫ� ɩɪɟɞɴɹɜɥɟɧɧɵɦɢ� ɟɦɭ� ɬɪɟɛɨɜɚɧɢɹ-
ɦɢ��ɢɫɩɨɥɶɡɭɹ�ɜɪɟɦɹ�ɨɠɢɞɚɧɢɹ�ɞɥɹ�ɜɵɪɚɛɨɬɤɢ�ɜ�
ɪɚɦɤɚɯ�Ɋ���ɨɛɳɟɝɨ�ɜɢɞɟɧɢɹ�ɤɨɪɟɣɫɤɨɝɨ�ɛɭɞɭɳɟ-
ɝɨ��ɧɨ�ɭɠɟ�ɧɟ�ɫ�ɬɪɚɞɢɰɢɨɧɧɵɦ�ɭɩɨɪɨɦ�ɧɚ�ɬɨ��ɱɬɨ�
©ɫɚɦ�ɤɨɪɟɣɫɤɢɣ�ɧɚɪɨɞ�ɟɝɨ�ɨɩɪɟɞɟɥɹɟɬª��ɚ�ɫ�ɭɩɨ-
ɪɨɦ�ɧɚ�ɟɝɨ�ɪɵɧɨɱɧɨ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɣ�ɯɚɪɚɤɬɟɪ��

ȼɬɨɪɚɹ� ɡɚɞɚɱɚ� ɩɟɪɜɨɝɨ� ɷɬɚɩɚ� ɡɚɦɟɧɚ�ɋɨɝɥɚ-
ɲɟɧɢɹ�ɨ�ɩɟɪɟɦɢɪɢɢ��ɩɨɞɩɢɫɚɧɬɚɦɢ�ɤɨɬɨɪɨɝɨ�ɤɚɤ�
ɪɚɡ�ɢ�ɹɜɥɹɸɬɫɹ�ɤɢɬɚɣɫɤɚɹ��ɚɦɟɪɢɤɚɧɫɤɚɹ�ɢ�ɫɟɜɟ-
ɪɨɤɨɪɟɣɫɤɚɹ�ɫɬɨɪɨɧɵ��ɧɚ�ɞɢɩɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�
ɄɇȾɊ� ɢ� ɋɒȺ�� ȼ� ɷɬɨɬ� ɦɨɦɟɧɬ� ɤ� ɩɟɪɟɝɨɜɨɪɚɦ�
ɩɨɞɤɥɸɱɚɟɬɫɹ�ɘɠɧɚɹ�Ʉɨɪɟɹ� ɫ� ɰɟɥɶɸ� ɨɞɧɨɜɪɟ-
ɦɟɧɧɨɝɨ��ɫ�ɚɦɟɪɢɤɚɧɨ�ɫɟɜɟɪɨɤɨɪɟɣɫɤɢɦɢ��ɭɫɬɚ-
ɧɨɜɥɟɧɢɹ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɯ� �ɢɥɢ� ɜ�ɢɧɨɣ�ɮɨɪɦɟ�
ɨɮɢɰɢɚɥɶɧɵɯ�� ɨɬɧɨɲɟɧɢɣ� ɦɟɠɞɭ� ɋɟɜɟɪɨɦ� ɢ�
ɘɝɨɦ�Ʉɨɪɟɢ��Ȼɟɡ�ɬɚɤɨɝɨ�ɪɨɞɚ�ɡɚɦɟɧɵ�ɋɨɝɥɚɲɟ-
ɧɢɹ�ɨ�ɩɟɪɟɦɢɪɢɢ�ɄɇȾɊ�ɧɟ�ɦɨɠɟɬ�ɪɚɫɫɱɢɬɵɜɚɬɶ�
ɧɢ�ɧɚ�ɨɛɹɡɵɜɚɸɳɢɟ�ɝɚɪɚɧɬɢɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɧɢ�
ɧɚ�ɪɟɚɥɶɧɭɸ�ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɩɨɦɨɳɶ�

Ɍɪɟɯɫɬɨɪɨɧɧɢɣ� ɢ� ©ɬɪɟɯɫɬɨɪɨɧɧɢɣ� ɩɥɸɫ�
ɘɠɧɚɹ�Ʉɨɪɟɹª�ɮɨɪɦɚɬɵ�ɩɟɪɜɨɝɨ�ɷɬɚɩɚ�©ɞɨɪɨɠ-
ɧɨɣ�ɤɚɪɬɵª�ɦɨɠɧɨ�ɪɟɚɥɢɡɨɜɚɬɶ�ɢ�ɜ�ɪɚɦɤɚɯ�ɭɠɟ�
ɫɨɡɞɚɧɧɨɝɨ�ɮɨɪɦɚɬɚ�ɲɟɫɬɟɪɤɢ��ɱɬɨɛɵ�ɧɟ�ɪɚɡɪɭ-
ɲɚɬɶ�ɷɬɨɬ�ɧɨɜɵɣ��ɯɨɬɹ�ɩɨɤɚ�ɢ�ɧɟ�ɷɮɮɟɤɬɢɜɧɵɣ��
ɦɟɯɚɧɢɡɦ��ȼɬɨɪɨɣ�ɷɬɚɩ�±�ɧɨɪɦɚɥɢɡɚɰɢɹ�ɨɬɧɨɲɟ-
ɧɢɣ� ɦɟɠɞɭ� ɄɇȾɊ� ɢ� əɩɨɧɢɟɣ� ɧɚ� ɨɫɧɨɜɟ� ɪɟɲɟ-
ɧɢɹ�ɩɪɨɛɥɟɦɵ�ɩɨɯɢɳɟɧɧɵɯ�ɹɩɨɧɰɟɜ��Ȼɟɡ� ɷɬɨɝɨ�
ɄɇȾɊ�ɧɟ�ɦɨɠɟɬ�ɪɚɫɫɱɢɬɵɜɚɬɶ�ɧɟ�ɬɨɥɶɤɨ�ɧɚ�ɩɨ-
ɦɨɳɶ�əɩɨɧɢɢ��ɧɨ�ɢ�ɧɚ�ɞɚɥɶɧɟɣɲɢɟ�ɩɟɪɟɝɨɜɨɪɵ�
ɨ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɫɨɞɟɣɫɬɜɢɢ� ɫ�
ɨɫɬɚɥɶɧɵɦɢ�ɫɬɪɚɧɚɦɢ�Ɋ����
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Ⱦ�ȿ��ȿɪɥɚɧɨɜɚ

Ɍɪɟɬɢɣ�ɷɬɚɩ�±�ɩɨɥɧɨɰɟɧɧɵɟ�ɲɟɫɬɢɫɬɨɪɨɧɧɢɟ�
ɩɟɪɟɝɨɜɨɪɵ��ɰɟɥɶɸ�ɤɨɬɨɪɵɯ�ɫɬɚɧɟɬ�ɩɪɟɞɨɫɬɚɜɥɟ-
ɧɢɟ�ɄɇȾɊ�ɸɪɢɞɢɱɟɫɤɢ�ɨɛɹɡɵɜɚɸɳɢɯ�ɝɚɪɚɧɬɢɣ�
ɛɟɡɨɩɚɫɧɨɫɬɢ� �ɫɨ� ɫɬɨɪɨɧɵ�ɋɒȺ� ɩɪɢ� ɩɨɞɞɟɪɠ-
ɤɟ�ɬɚɤɢɯ�ɝɚɪɚɧɬɢɣ�ɨɫɬɚɥɶɧɵɦɢ�ɫɬɪɚɧɚɦɢ�Ɋ����ɢ�
ɫɤɨɨɪɞɢɧɢɪɨɜɚɧɧɨɣ�ɜ�ɪɚɦɤɚɯ�Ɋ���ɷɤɨɧɨɦɢɱɟɫɤɨɣ�
ɩɨɦɨɳɢ��ɧɨ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɜ�ɨɛɦɟɧ�ɧɚ�ɫɨɝɥɚɫɨ-
ɜɚɧɧɵɟ� ɦɟɠɞɭ�ɄɇȾɊ� ɢ� Ɋ��� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɪɟ-
ɮɨɪɦɵ�ɜ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɟ�ɜ�ɧɚɩɪɚɜɥɟɧɢɢ�ɪɵɧɤɚ�ɢ�
ɨɬɤɪɵɬɨɫɬɢ��ȿɫɥɢ�ɄɇȾɊ�ɧɟ�ɩɨɣɞɟɬ�ɧɚ�ɧɨɪɦɚɥɶ-
ɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�� ɬɨ� ɜ� ɫɢɥɭ� ɜɫɬɭɩɚɟɬ� ɩɥɚɧ�
©Ȼª��ɠɞɚɬɶ��ɭɫɢɥɢɜɚɬɶ�ɟɞɢɧɵɣ�ɩɨɞɯɨɞ�ɤ�ɩɪɨɛɥɟ-
ɦɟ�ɫɬɪɚɧ�Ɋ����ɧɚɤɚɩɥɢɜɚɬɶ�ɮɢɧɚɧɫɨɜɵɟ�ɪɟɫɭɪɫɵ�
ɢ�ɤɨɨɪɞɢɧɢɪɨɜɚɬɶ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɟ�ɩɨɞɯɨɞɵ�ɧɚ�
ɫɥɭɱɚɣ�ɫɦɟɪɬɢ�Ʉɢɦ�ɑɟɧ�ɂɪɚ�ɢ�ɤɨɥɥɚɩɫɚ�ɪɟɠɢɦɚ��
ɨɞɧɨɜɪɟɦɟɧɧɨ� ɨɤɚɡɵɜɚɬɶ� ɩɨɥɢɬɢɱɟɫɤɨɟ� ɞɚɜɥɟ-
ɧɢɟ�ɧɚ�ɉɯɟɧɶɹɧ�ɢ�ɭɤɪɟɩɥɹɬɶ�ɜɨɟɧɧɨɟ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɨ�ɜɫɟɯ�ɫɬɪɚɧ�Ɋ���ɜ�ɰɟɥɹɯ�ɫɞɟɪɠɢɜɚɧɢɹ�ɋɟ-
ɜɟɪɧɨɣ�Ʉɨɪɟɢ�ɨɬ�ɜɨɟɧɧɵɯ�ɞɟɣɫɬɜɢɣ��ɪɟɲɢɫɶ�ɨɧɚ�
ɧɚ�ɬɚɤɨɟ��Ʉɨɧɟɱɧɨ��ɜ�ɩɪɚɤɬɢɱɟɫɤɨɦ�ɩɥɚɧɟ�ɬɪɭɞɧɨ�
ɭɛɟɞɢɬɶ� ɥɢɞɟɪɨɜ� ɢ� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɷɥɢɬɵ� Ɋ��� ɜ�
ɬɨɦ��ɱɬɨ�ɞɨɫɬɚɬɨɱɧɨ�©ɩɪɨɫɬɨ�ɠɞɚɬɶª��Ⱦɚ�ɢ�ɩɨɥɢ-
ɬɢɱɟɫɤɢ��ɜɪɹɞ�ɥɢ�ɰɟɥɟɫɨɨɛɪɚɡɧɨ�ɨɬɤɚɡɵɜɚɬɶɫɹ�ɨɬ�
ɩɨɢɫɤɚ�ɜɫɟ�ɛɨɥɟɟ�ɨɛɧɚɞɟɠɢɜɚɸɳɢɯ�±�ɜɨ�ɜɫɹɤɨɦ�
ɫɥɭɱɚɟ� ɧɚ� ɩɟɪɜɵɣ� ɜɡɝɥɹɞ� ±� ɫɯɟɦ� ɪɟɲɟɧɢɹ� ɩɪɨ-
ɛɥɟɦɵ��ɉɨɷɬɨɦɭ�ɛɵɥɨ�ɛɵ�ɰɟɥɟɫɨɨɛɪɚɡɧɵɦ�ɜ�ɩɨ-
ɪɹɞɤɟ�ɜɵɞɜɢɠɟɧɢɹ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɯ�ɢɧɢɰɢɚɬɢɜ�
ɩɪɟɞɥɨɠɢɬɶ� ɜɫɟɦ� ɭɱɚɫɬɧɢɤɚɦ� ɤɨɧɮɥɢɤɬɚ� ɞɜɢ-
ɝɚɬɶɫɹ�ɫɪɚɡɭ�ɩɨ�©ɬɪɟɦ�ɞɨɪɨɝɚɦª�>�@�

ɉɟɪɜɚɹ�±�ɭɠɟ�ɢɡɥɨɠɟɧɧɚɹ�©ɞɨɪɨɠɧɚɹ�ɤɚɪɬɚª�
ɞɥɹ�ɲɟɫɬɟɪɵɯ��ȼɬɨɪɚɹ�±�ɬɪɟɯɫɬɨɪɨɧɧɢɟ�ɩɟɪɟɝɨ-
ɜɨɪɵ�ɋɒȺ��Ʉɢɬɚɹ�ɢ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɢ��ɤɚɤ�ɩɨɞ-
ɩɢɫɚɧɬɨɜ� ɋɨɝɥɚɲɟɧɢɹ� ɨ� ɩɟɪɟɦɢɪɢɢ� ɨɬ� ����� ɝ���
ɧɚɰɟɥɟɧɧɵɟ�ɢ�ɧɚ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ�ɹɞɟɪɧɨɣ�ɩɪɨ-
ɛɥɟɦɵ�ɄɇȾɊ�ɢ��ɤɚɤ�ɷɬɨ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ�ɩɟɪ-
ɜɵɦ�ɷɬɚɩɨɦ�©ɞɨɪɨɠɧɨɣ�ɤɚɪɬɵª�ɞɥɹ�©ɲɟɫɬɟɪɵɯª��
ɧɚ�ɡɚɦɟɧɭ�ɋɨɝɥɚɲɟɧɢɹ�ɨ�ɩɟɪɟɦɢɪɢɢ�ɞɢɩɨɬɧɨɲɟ-
ɧɢɹɦɢ�ɄɉȾɊ�ɢ�ɋɒȺ��ɇɚ�ɷɬɨɦ�©ɤɢɥɨɦɟɬɪɟ�ɩɭɬɢª�
ɜɨɡɦɨɠɧɚ� ɢ� ɪɟɚɧɢɦɚɰɢɹ� ɫɬɚɪɨɣ� ɢɞɟɢ� ©���ª��
ɩɪɟɞɩɨɥɚɝɚɜɲɟɣ� ɭɱɚɫɬɢɟ�� ɜɦɟɫɬɟ� ɫ� ɷɬɨɣ� ©ɬɪɨɣ-
ɤɨɣª��ɟɳɟ�ɢ�ɘɠɧɨɣ�Ʉɨɪɟɢ�ɜ�ɩɨɥɢɬɢɱɟɫɤɨɦ�ɪɚɡ-
ɛɥɨɤɢɪɨɜɚɧɢɢ�ɢɡɥɢɲɧɟ�ɡɚɬɹɧɭɜɲɟɣɫɹ�ɫɢɬɭɚɰɢɢ�
ɫ�ɫɨɫɬɨɹɧɢɟɦ�©ɩɟɪɟɦɢɪɢɹª��ɧɨ�ɧɟ�ɦɢɪɚ��

Ɍɪɟɬɶɹ�� ɫɨɛɫɬɜɟɧɧɨ� ɞɢɚɥɨɝ� ɜ� ɮɨɪɦɚɬɟ� Ɋ����
ɛɟɡ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɢ��ɫ�ɰɟɥɶɸ�ɤɨɨɪɞɢɧɚɰɢɢ�ɞɟɣ-
ɫɬɜɢɣ� ©ɩɹɬɟɪɤɢª� ɢ� ɪɚɡɪɚɛɨɬɤɢ� ɤɨɥɥɟɤɬɢɜɧɨɝɨ�
ɩɥɚɧɚ�©ɜɨɜɥɟɱɟɧɢɹª�ɢ�©ɦɹɝɤɨɣ�ɩɨɫɚɞɤɢª�ɫɟɜɟɪɨ-
ɤɨɪɟɣɫɤɨɝɨ�ɪɟɠɢɦɚ��ɇɚ�©ɜɪɟɦɹ�ɨɠɢɞɚɧɢɹª��ɜɨɡ-
ɦɨɠɧɨ��ɜɟɫɶɦɚ�ɞɨɥɝɨɝɨ��ɩɨɡɢɬɢɜɧɵɯ�ɨɬɜɟɬɨɜ�ɨɬ�
ɉɯɟɧɶɹɧɚ�©ɩɹɬɟɪɤɟª�ɛɭɞɟɬ�ɱɟɦ�ɡɚɧɹɬɶ�ɫɜɨɢɯ�ɚɧɚ-
ɥɢɬɢɤɨɜ�ɢ�ɞɢɩɥɨɦɚɬɨɜ��ɢ�ɭɫɩɨɤɨɢɬɶ�ɨɛɳɟɫɬɜɟɧ-

ɧɨɟ�ɦɧɟɧɢɟ�ɢ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɷɥɢɬɭ�ɫɜɨɢɯ�ɫɬɪɚɧ��
Ɍɟɦ�ɛɨɥɟɟ��ɱɬɨ�ɞɥɹ�ɞɜɢɠɟɧɢɹ�ɩɨ�ɷɬɨɣ�ɞɨɪɨɝɟ�ɧɟ�
ɬɪɟɛɭɟɬɫɹ�©ɡɟɥɟɧɵɣ�ɫɜɟɬª�ɢɡ�ɉɯɟɧɶɹɧɚ��Ƚɥɚɜɧɨɟ�
ɧɚɲɟ�ɩɪɟɢɦɭɳɟɫɬɜɨ�����ɜ�ɬɨɦ��ɱɬɨ�ɩɨɥɢɬɢɱɟɫɤɨɟ�
ɜɪɟɦɹ�ɪɚɛɨɬɚɟɬ� ɫɟɝɨɞɧɹ�ɧɟ�ɧɚ� ɫɟɜɟɪɨɤɨɪɟɣɫɤɢɣ�
ɪɟɠɢɦ��ɂ� ɢɦɟɧɧɨ� ɨɧ� ɞɨɥɠɟɧ� ɢɫɤɚɬɶ� ɞɢɚɥɨɝɚ� ɫ�
Ɋ����ɚ�ɧɢɤɚɤ�ɧɟ�ɧɚɨɛɨɪɨɬ��ɉɪɢɧɰɢɩɢɚɥɶɧɚɹ�ɩɨɡɢ-
ɰɢɹ�Ʉɢɬɚɹ�ɜ�ɩɨɞɯɨɞɟ�ɤ�ɪɟɲɟɧɢɸ�ɩɪɨɛɥɟɦɵ�ɹɞɟɪ-
ɧɨɝɨ�ɪɚɡɨɪɭɠɟɧɢɹ�ɡɚɤɥɸɱɚɟɬɫɹ�ɜ�ɬɨɦ��ɱɬɨ�ɪɚɧɶ-
ɲɟ�ɜɫɟɯ�ɩɪɚɤɬɢɱɟɫɤɢɟ�ɲɚɝɢ�ɜ�ɷɬɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ�
ɞɨɥɠɧɵ� ɩɪɟɞɩɪɢɧɹɬɶ� ɝɥɚɜɧɵɟ� ɹɞɟɪɧɵɟ� ɞɟɪɠɚ-
ɜɵ�� ɧɚ� ɤɨɬɨɪɵɯ� ɥɟɠɢɬ� ɨɫɨɛɚɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�
ɡɚ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɜɨɨɪɭɠɟɧɢɹɦɢ�ɢ�ɪɚɡɨɪɭɠɟɧɢɟɦ��

ɉɪɟɨɛɥɚɞɚɧɢɟ�ɫɪɟɞɢ�ɧɟɤɨɬɨɪɨɣ�ɱɚɫɬɢ�ɦɢɪɨ-
ɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɚɦɛɢɰɢɣ�ɢ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ�ɧɚɞ�ɜɵɫɲɢɦɢ�ɨɛɳɟɱɟɥɨ-
ɜɟɱɟɫɤɢɦɢ� ɰɟɧɧɨɫɬɹɦɢ�� ɫɪɟɞɢ� ɤɨɬɨɪɵɯ� ɨɫɨɛɨɟ�
ɦɟɫɬɨ� ɡɚɧɢɦɚɟɬ� ɩɪɚɜɨ� ɱɟɥɨɜɟɤɚ� ɧɚ� ɠɢɡɧɶ�� ɫɨɡ-
ɞɚɟɬ� ɩɨɱɜɭ� ɞɥɹ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ� ɹɞɟɪɧɵɯ� ɬɟɯ-
ɧɨɥɨɝɢɣ� ɢ� ɦɚɬɟɪɢɚɥɨɜ� ɜ� ɨɛɯɨɞ� ɫɭɳɟɫɬɜɭɸɳɢɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɫɨɝɥɚɲɟɧɢɣ�� ɉɪɢɧɰɢɩɢɚɥɶɧɨɟ�
ɪɟɲɟɧɢɟ�ɩɪɨɛɥɟɦ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɹɞɟɪ-
ɧɨɝɨ� ɪɚɡɨɪɭɠɟɧɢɹ� ɧɚɫɬɨɹɬɟɥɶɧɨ� ɬɪɟɛɭɟɬ� ɮɨɪ-
ɦɢɪɨɜɚɧɢɹ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɧɨɜɨɝɨ�ɨɛɪɚɡɚ�ɦɵɲ-
ɥɟɧɢɹ�� ɩɟɪɟɯɨɞɚ� ɨɬ� ɩɨɥɢɬɢɤɢ� ɫ� ɩɨɡɢɰɢɢ� ɫɢɥɵ�
ɤ� ɩɨɥɢɬɢɤɟ�� ɨɫɧɨɜɚɧɧɨɣ� ɧɚ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ� ɩɨ-
ɬɟɧɰɢɚɥɚ�ɜɡɚɢɦɧɨɝɨ�ɞɨɜɟɪɢɹ��ɹɫɧɨɝɨ�ɨɫɨɡɧɚɧɢɹ�
ɚɦɨɪɚɥɶɧɨɫɬɢ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɤɚɤ�ɧɚɩɪɚɜɥɟɧ-
ɧɨɝɨ�ɧɟ�ɬɨɥɶɤɨ�ɩɪɨɬɢɜ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥ�ɜɟɪɨɹɬ-
ɧɨɝɨ�ɩɪɨɬɢɜɧɢɤɚ��ɧɨ�ɜ�ɝɨɪɚɡɞɨ�ɛɨɥɶɲɟɣ�ɫɬɟɩɟɧɢ�
±�ɩɪɨɬɢɜ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɧɚɫɟɥɟɧɢɹ��ȼɜɢɞɭ�ɱɪɟɡ-
ɜɵɱɚɣɧɨɣ�ɫɥɨɠɧɨɫɬɢ�ɞɨɫɬɢɠɟɧɢɹ�ɤɨɧɫɟɧɫɭɫɚ�ɩɨ�
ɩɪɨɛɥɟɦɟ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɜ�ɤɨɪɨɬɤɢɟ�ɫɪɨɤɢ��
ɜ� ɱɚɫɬɧɨɫɬɢ�� ɢɡ�ɡɚ� ɩɨɡɢɰɢɢ� ɧɟɤɨɬɨɪɵɯ� ɨɬɧɨɫɢ-
ɬɟɥɶɧɨ�ɫɥɚɛɵɯ�ɩɨɪɨɝɨɜɵɯ�ɫɬɪɚɧ��ɤɨɬɨɪɵɟ�ɜɢɞɹɬ�
ɜ�ɨɛɥɚɞɚɧɢɢ�ɹɞɟɪɧɵɦ�ɨɪɭɠɢɟɦ�ɫɪɟɞɫɬɜɨ�ɨɛɟɫɩɟ-
ɱɟɧɢɹ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɜɨɡɧɢɤɚɟɬ�
ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɜ� ɩɪɢɧɹɬɢɢ� ɛɟɡɨɬɥɚɝɚɬɟɥɶɧɵɯ�
ɦɟɪ�ɩɨ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ�ɩɪɢɦɟɧɟɧɢɹ�ɢɦɟɸɳɢɯ-
ɫɹ�ɹɞɟɪɧɵɯ�ɚɪɫɟɧɚɥɨɜ�>�@��

ȼ�ɤɚɱɟɫɬɜɟ�ɩɟɪɜɨɝɨ�ɲɚɝɚ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɨɫɭ-
ɳɟɫɬɜɥɟɧɢɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɦɟɪ� ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ�� ɢɫɤɥɸɱɚɸɳɢɯ� ɢɯ� ɧɟɫɚɧɤɰɢɨɧɢɪɨɜɚɧɧɨɟ�
ɩɪɢɦɟɧɟɧɢɟ�� ɚ� ɬɚɤɠɟ�ɩɪɢɧɹɬɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɧɟ�
ɩɪɢɦɟɧɹɬɶ�ɹɞɟɪɧɨɟ�ɨɪɭɠɢɟ�ɩɟɪɜɵɦ��ɋɨɜɟɪɲɟɧ-
ɧɨ�ɨɱɟɜɢɞɧɨ��ɱɬɨ�ɷɮɮɟɤɬɢɜɧɨɫɬɶ�ɪɟɠɢɦɚ�ɧɟɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɢɹ� ɜ� ɧɚɢɛɨɥɶɲɟɣ� ɫɬɟɩɟɧɢ� ɡɚɜɢɫɢɬ�
ɨɬ� ɩɪɚɤɬɢɱɟɫɤɢɯ� ɪɟɡɭɥɶɬɚɬɨɜ�� ɞɨɫɬɢɝɧɭɬɵɯ� ɜ�
ɫɨɤɪɚɳɟɧɢɢ� ɹɞɟɪɧɵɯ� ɧɚɫɬɭɩɚɬɟɥɶɧɵɯ� ɜɨɨɪɭ-
ɠɟɧɢɣ�ɜɟɞɭɳɢɦɢ�ɹɞɟɪɧɵɦɢ�ɞɟɪɠɚɜɚɦɢ�ɋɒȺ�ɢ�
Ɋɨɫɫɢɟɣ��ɪɟɚɥɶɧɵɦ�ɲɚɝɨɦ�ɡɞɟɫɶ�ɦɨɝɥɨ�ɛɵ�ɫɬɚɬɶ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɨɛɥɟɦɚ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɡɨɧɵ��ɫɜɨɛɨɞɧɨɣ�ɨɬ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�ɧɚ�Ʉɨɪɟɣɫɤɨɦ�ɩɨɥɭɨɫɬɪɨɜɟ

ɞɨɫɬɢɠɟɧɢɟ� ɦɢɧɢɦɚɥɶɧɨɝɨ� ɭɪɨɜɧɹ�� ɧɟɨɛɯɨɞɢ-
ɦɨɝɨ�ɞɥɹ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɹɞɟɪɧɨɝɨ�ɫɞɟɪɠɢɜɚɧɢɹ��
Ɉɬɫɭɬɫɬɜɢɟ�ɩɪɨɝɪɟɫɫɚ�ɜ�ɷɬɨɣ�ɨɛɥɚɫɬɢ�ɦɨɠɟɬ�ɩɨ-
ɛɭɞɢɬɶ�ɜɥɢɹɬɟɥɶɧɵɟ�ɧɟɹɞɟɪɧɵɟ�ɫɬɪɚɧɵ��Ʉɚɧɚɞɭ��
Ƚɟɪɦɚɧɢɸ��ɒɜɟɰɢɸ��əɩɨɧɢɸ�ɢɞɪɭɝɢɟ��ɤ�ɜɨɡɨɛ-
ɧɨɜɥɟɧɢɸ� ɫɜɨɢɯ� ɩɪɨɝɪɚɦɦ� ɫɨɡɞɚɧɢɹ� ɹɞɟɪɧɨɝɨ�
ɨɪɭɠɢɹ��ɚ�Ʉɢɬɚɣ�ɤ�ɧɚɪɚɳɢɜɚɧɢɸ�ɫɜɨɢɯ�ɹɞɟɪɧɵɯ�

ɫɢɥ�ɫɜɟɪɯ�ɭɪɨɜɧɹ�ɨɛɨɪɨɧɧɨɣ�ɞɨɫɬɚɬɨɱɧɨɫɬɢ��ɊɄ�
ɧɚ�ɩɪɚɤɬɢɤɟ�ɞɨɤɚɡɚɥɚ��ɱɬɨ�ɨɧɚ�ɪɟɚɥɶɧɨ�ɹɜɥɹɟɬɫɹ�
©ɩɨɪɨɝɨɜɨɣ�ɫɬɪɚɧɨɣª��ɗɬɨɬ�ɲɚɝ�ɧɟ�ɨɡɧɚɱɚɟɬ��ɱɬɨ�
ɋɟɭɥ� ɫɞɟɥɚɥ� ©ɫɜɨɣ� ɹɞɟɪɧɵɣ� ɜɵɛɨɪª�� ɨɞɧɚɤɨ� ɫ�
ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɜɧɭɬɪɟɧɧɟɣ�ɩɨɥɢɬɢɤɢ�ɪɭɤɨɜɨɞɫɬɜɚ�
ɫɬɪɚɧɵ� ɷɬɨ� ɫɨɨɛɳɟɧɢɟ� ɫɩɨɫɨɛɫɬɜɭɟɬ� ©ɭɤɪɟɩɥɟ-
ɧɢɸ�ɢ�ɩɨɜɵɲɟɧɢɸ�ɦɨɪɚɥɶɧɨɝɨ�ɞɭɯɚ�ɧɚɰɢɢª�

Ʌɢɬɟɪɚɬɭɪɚ

��ɇɢɤɨɧɨɜ�Ⱥ�Ⱦ��Ƚɨɧɤɚ�ɜɨɨɪɭɠɟɧɢɣ��ɩɪɢɱɢɧɚ��ɬɟɧɞɟɧɰɢɢ�ɢ�ɩɭɬɢ�ɩɪɟɤɪɚɳɟɧɢɹ��±�Ɇ���������±�ɋ�����
��Ʉɨɤɨɲɢɧ�Ⱥ�Ⱥ���Ʌɚɪɢɨɧɨɜ�ȼ�ȼ��ɉɪɟɞɨɬɜɪɚɳɟɧɢɟ�ɜɨɣɧɵ��Ⱦɨɤɥɚɞɵ��Ʉɨɧɰɟɩɰɢɢ��ɩɟɪɫɩɟɤɬɢɜɵ��±�Ɇ���������±�ɋ�����
��Ɇɚɥɶɤɨɜ�ȼ�ɂ��Ɇɢɪ�ɢ�ɪɚɡɨɪɭɠɟɧɢɟ��ɇɚɭɱɧɵɟɢɫɫɥɟɞɨɜɚɧɢɹ��±�Ɇɨɫɤɜɚ��������ɋ�����
��ɂ�ɇɚɦ�ɑɠɭ��ɉɟɪɟɦɟɧɵ�ɜ�ɩɨɥɢɬɢɤɟ�Ʉɢɬɚɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɄɇȾɊ��ɚ�ɬɚɤ�ɠɟ�ɪɟɮɨɪɦɵ�ɢ�ɨɬɤɪɵɬɨɫɬɶ�ɜ�ɋɟɜɟɪɧɨɣ�Ʉɨɪɟɟ����Ɇɢ-

ɪɷɱɨɥɥɹɤɟɧɝɭɜɨɤ�±�Ɋɟɠɢɦ�ɞɨɫɬɭɩɚ��KWWS���ZZZ�NLIV�RUJ��Ⱦɚɬɚ�ɞɨɫɬɭɩɚ�������������
��ɇɚɪɢɧɫɤɢɣ�Ɇ�Ɇ��ɋɨɜɟɬɫɤɚɹ�ɜɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�ɜ�ɝɨɞɵ�©ɯɨɥɨɞɧɨɣ�ɜɨɣɧɵª�����������ɝɨɞɨɜ��±�Ɇ���������±�ɋ�����
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Ȼ�Ɇ��Ȼɚɥɚɭɛɚɟɜɚ��Ⱥ��Ʉɚɛɞɭɥɢɧɨɜɚ

ԤɈɀ������������
Ȼ�Ɇ��Ȼɚɥɚɭɛɚɟɜɚ��Ⱥ��Ʉɚɛɞɭɥɢɧɨɜɚ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ��

H�PDLO��ELQXU��#PDLO�UX

ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ��
Ԕɚɡɚԕɫɬɚɧ�ԝɫɬɚɧɵɦɵɧɵԙ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɞɟɝɿ�ɦɚԙɵɡɵ

Ɇɚԕɚɥɚɞɚ�ԕɚɡɿɪɝɿ�ɡɚɦɚɧԑɵ�ԧɡɟɤɬɿ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɛɿɪɿ�±�ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵ�ɚɣɧɚɥɚɫɵɧɞɚԑɵ�ɠɚԑɞɚɣ�ɫɚɪɚɩ-
ɬɚɥɵɩ��Ԕɚɡɚԕɫɬɚɧ�ԝɫɬɚɧɵɦɵɧɵԙ�ɛԝɥ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɞɟɝɿ�ɦɚԙɵɡɵ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ԥɥɟɦɞɿɤ�ɞɟԙɝɟɣɞɟ�ɹɞɪɨɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧɞɟ�ɛɟɥɫɟɧɞɿ�ɪԧɥɝɟ�ɢɟ�Ԕɚɡɚԕɫɬɚɧ�ɟɥɿɦɿɡ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԛɣɟɫɿɧɞɟ�ɟɪɟɤɲɟ�ɨɪɵɧ�
ɚɥɚɞɵ��Ⱥɜɬɨɪ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɫɚɥɚɫɵɧɞɚ�ɠɟɬɤɟɧ�ɠɟɬɿɫɬɿɤɬɟɪɿɧɟ�ɬɨԕɬɚɥɵɩ��Ɋɟɫɩɭɛɥɢɤɚɦɵɡɞɵԙ�
ɂɪɚɧ�ɦɟɦɥɟɤɟɬɿɦɟɧ�ɟɤɿɠɚԕɬɵ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ɞɚɦɭ�ɛɚɪɵɫɵɧɚ�ɲɨɥɭ�ɠɚɫɚɣɞɵ��Ɉԑɚɧ�ԕɨɫɚ��Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɦԥɫɟɥɟɫɿɧɟ�ԕɚɬɵɫɬɵ�ԝɫɬɚɧɵɦɵɧ�ɚɣԕɵɧɞɚɣ�ɨɬɵɪɵɩ��ɚɜɬɨɪ�ɟɥɿɦɿɡɞɿԙ�ɛԝɥ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɝɟ�ԕɨɫԕɚɧ�
ԛɥɟɫɿɧɟ� ɬɨԕɬɚɥɚɞɵ��Ɇɚԕɚɥɚɞɚ� ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɦԥɫɟɥɟɫɿ� ɚɣɧɚɥɚɫɵɧɞɚԑɵ� ԕɚɡɿɪɝɿ� ɠɚԑɞɚɣԑɚ� ɫɚɪɚɩɬɚɦɚ� ɠɚɫɚɥɵɩ��
ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ�ԕɚɬɵɫɬɵ�ɚɥɬɵɥɵԕ�ɦɟɦɥɟɤɟɬɬɟɪ�ɦɟɧ�ɂɪɚɧ�ɬɚɪɚɩɬɚɪɵ�ɚɪɚɫɵɧɞɚ�ɤɟɥɿɫɫԧɡɞɟɪ�ɛɚ-
ɪɵɫɵɧɞɚ�ԕɚɛɵɥɞɚɧԑɚɧ�ɬɚɪɢɯɢ�ɦɚԙɵɡɵ�ɛɚɪ�ɍɚԕɵɬɲɚ�ɤɟɥɿɫɿɦ�ɠɚɧ�ɠɚԕɬɵ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɂɪɚɧ�ɂɫɥɚɦ�Ɋɟɫɩɭɛɥɢɤɚɫɵ��ȺԔɒ��ȿɈ��Ԕɚɡɚԕɫɬɚɧ��ԝɫɬɚɧɵɦ��©ɚɥɬɵɥɵԕª�ԧɤɿɥɞɟɪɿ��ɂɪɚɧ�ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵ��ɫɚɹɫɢ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�ɤԛɪɟɫ��əɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ɬɚɪɚɬɩɚɭ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦ��ɆȺȽȺɌɗ��Ʉɟɩɿɥɞɿɤɬɟɪ�
ɠԧɧɿɧɞɟɝɿ�ɤɟɥɿɫɿɦ��ȻԜԜ�ԔɄ��ɭɪɚɧ�ɛɚɣɵɬɭ��ɂɪɚɧԑɚ�ԕɚɪɫɵ�ɫɚɧɤɰɢɹɥɚɪ��ɠɟɧɟɜɚɥɵԕ�ɠɨɫɩɚɪ�

Ȼ�Ɇ��Ȼɚɥɚɭɛɚɟɜɚ��Ⱥ��Ʉɚɛɞɭɥɢɧɨɜɚ
Ɋɨɥɶ�ɩɨɡɢɰɢɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɪɚɡɪɟɲɟɧɢɢ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɛɥɟɦɵ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɚɜɬɨɪɵ�ɜ�ɫɜɹɡɢ�ɫ�ɚɤɬɭɚɥɶɧɨɫɬɶɸ�ɩɪɨɛɥɟɦɵ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɵ�ɚɧɚɥɢɡɢɪɭɸɬ�ɪɨɥɶ�
Ʉɚɡɚɯɫɬɚɧɫɤɨɣ�ɩɨɡɢɰɢɢ�ɜ�ɪɚɡɪɟɲɟɧɢɢ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɛɥɟɦɵ��Ʉɚɡɚɯɫɬɚɧ�ɡɚɪɟɤɨɦɟɧɞɨɜɚɥ�ɫɟɛɹ�ɧɚ�ɦɢɪɨɜɨɣ�
ɚɪɟɧɟ�ɤɚɤ�ɚɤɬɢɜɧɵɣ�ɭɱɚɫɬɧɢɤ�ɜ�ɪɚɡɪɟɲɟɧɢɢ�ɩɪɨɛɥɟɦ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��Ⱥɜɬɨɪɵ�ɞɟɥɚɸɬ�ɨɛɡɨɪ�ɞɨɫɬɢɠɟɧɢɣ�
Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɫɮɟɪɟ�ɹɞɟɪɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɚ�ɬɚɤɠɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬ�ɞɜɭɫɬɨɪɨɧɧɢɟ�ɨɬɧɨɲɟɧɢɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɂɪɚ-
ɧɚ��Ɉɩɪɟɞɟɥɹɹ�ɩɨɡɢɰɢɸ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɨɬɧɨɲɟɧɢɸ�ɤ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɟ��ɚɜɬɨɪɵ�ɬɚɤɠɟ�ɪɚɫɫɦɚɬɪɢ-
ɜɚɸɬ�ɥɟɩɬɭ��ɜɧɟɫɟɧɧɭɸ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɜ�ɪɚɡɪɟɲɟɧɢɢ�ɞɚɧɧɨɝɨ�ɜɨɩɪɨɫɚ��ȼ�ɯɨɞɟ�ɫɬɚɬɶɢ�ɚɧɚɥɢɡɢɪɭɟɬɫɹ�ɧɵɧɟɲɧɹɹ�
ɫɢɬɭɚɰɢɹ�ɜɨɤɪɭɝ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɛɥɟɦɵ��ɚ�ɬɚɤɠɟ�ɩɨɞɪɨɛɧɨ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɢɫɬɨɪɢɱɟɫɤɢ�ɡɧɚɱɢɦɨɟ�ȼɪɟ-
ɦɟɧɧɨɟ�ɫɨɝɥɚɲɟɧɢɟ�ɩɨ�ɂɪɚɧɫɤɨɣ�ɹɞɟɪɧɨɣ�ɩɪɨɝɪɚɦɦɟ��ɡɚɤɥɸɱɟɧɧɨɟ�ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ɲɟɫɬɟɪɤɢ�ɢ�Ɋɟɫɩɭɛɥɢɤɨɣ�
ɂɪɚɧ��
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ɂɫɥɚɦɫɤɚɹ� Ɋɟɫɩɭɛɥɢɤɚ�ɂɪɚɧ�� ɋɒȺ�� ȿɋ�� Ʉɚɡɚɯɫɬɚɧ�� ɩɨɡɢɰɢɹ�� ɩɪɟɞɫɬɚɜɢɬɟɥɢ� ©ɲɟɫɬɟɪɤɢª��
ɂɪɚɧɫɤɚɹ�ɹɞɟɪɧɚɹ�ɩɪɨɝɪɚɦɦɚ��ɩɨɥɢɬɢɤɨ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɚɹ�ɛɨɪɶɛɚ��Ⱦɨɝɨɜɨɪ�ɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɢ�ɹɞɟɪɧɨɝɨ�ɨɪɭ-
ɠɢɹ��ȾɇəɈ���ɆȺȽȺɌɗ��ɋɨɝɥɚɲɟɧɢɟ�ɨ�ɝɚɪɚɧɬɢɹɯ��ɋȻ�ɈɈɇ��ɨɛɨɝɚɳɟɧɢɟ�ɭɪɚɧɚ��ɫɚɧɤɰɢɢ�ɩɪɨɬɢɜ�ɂɪɚɧɚ��ɀɟɧɟɜ-
ɫɤɢɟ�ɞɨɝɨɜɨɪɟɧɧɨɫɬɢ�

%�0��%DODXED\HYD��$��.DEGXOLQRYD�
7KH�UROH�RI�.D]DNKVWDQL�SRVLWLRQ�LQ�UHVROYLQJ�WKH�,UDQLDQ�QXFOHDU�LVVXH

7KH�DUWLFOH�LV�GHYRWHG�WR�WKH�,UDQLDQ�QXFOHDU�SURJUDP�±�RQH�RI�RQJRLQJ�SUREOHPV�LQ�LQWHUQDWLRQDO�UHODWLRQV�.D]DNKVWDQ�
KDV�HVWDEOLVKHG�LWVHOI�RQ�WKH�ZRUOG�VWDJH�DV�DQ�DFWLYH�SDUWLFLSDQW�LQ�VROYLQJ�WKH�SUREOHPV�RI�QXFOHDU�VDIHW\��,Q�WKLV�DUWLFOH�
DXWKRUV�DQDO\]H�WKH�UROH�RI�.D]DNKVWDQL�SRVLWLRQ�LQ�UHVROYLQJ�WKH�,UDQLDQ�QXFOHDU�LVVXH��7KH�DXWKRUV�PDNH�DQ�RYHUYLHZ�
RI�DFKLHYHPHQWV�RI�.D]DNKVWDQ�LQ�WKH�¿HOG�RI�QXFOHDU�VDIHW\��DV�ZHOO�DV�FRQVLGHULQJ�WKH�ELODWHUDO�UHODWLRQV�RI�.D]DNKVWDQ�
DQG�,UDQ��'HWHUPLQLQJ�WKH�SRVLWLRQ�RI�.D]DNKVWDQ�LQ�UHODWLRQ�WR�,UDQ
V�QXFOHDU�SURJUDP��WKH�DXWKRUV�DOVR�FRQVLGHU�WKH�
FRQWULEXWLRQ�RI�.D]DNKVWDQ�LQ�WKH�UHVROYLQJ�WKLV�LVVXH��,Q�DGGLWLRQ��DXWKRUV�DQDO\]H�FXUUHQW�VLWXDWLRQ�RYHU�WKH�,UDQLDQ�
QXFOHDU�LVVXH��DQG�H[DPLQH�LQ�GHWDLO�WKH�KLVWRULFDOO\�VLJQL¿FDQW�,QWHULP�$JUHHPHQW�RQ�WKH�,UDQLDQ�QXFOHDU�SURJUDP�
.H\�ZRUGV��,VODPLF�5HSXEOLF�RI�,UDQ��86$��(8��.D]DNKVWDQ�SRVLWLRQ��WKH�UHSUHVHQWDWLYHV�RI��VL[�ZRUOG�SRZHUV���,UDQ
V�
QXFOHDU�SURJUDP��WKH�SROLWLFDO�DQG�GLSORPDWLF�VWUXJJOH��WKH�7UHDW\�RQ�WKH�1RQ�3UROLIHUDWLRQ�RI�1XFOHDU�:HDSRQV��137���
WKH�,$($��6DIHJXDUGV�$JUHHPHQW��WKH�81�6HFXULW\�&RXQFLO��XUDQLXP�HQULFKPHQW��VDQFWLRQV�DJDLQVW�,UDQ��WKH�*HQHYD�
$JUHHPHQW�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ�Ԕɚɡɚԕɫɬɚɧ�ԝɫɬɚɧɵɦɵɧɵԙ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɞɟɝɿ�ɦɚԙɵɡɵ

ɋɨԙԑɵ� ɠɢɵɪɦɚ� ɠɵɥɞɚɧ� ɚɫɬɚɦ� ɭɚԕɵɬɬɚ�
Ⱥɡɢɹɧɵԙ� ɨԙɬԛɫɬɿɤ�ɛɚɬɵɫɵɧɞɚ� ɨɪɧɚɥɚɫԕɚɧ�
ɠԥɧɟ� ԥɥɟɦɞɟɝɿ� ɟԙ� ɤԧɧɟ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɛɿɪɿ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɬɵɧ� ɂɪɚɧ� ɂɫɥɚɦ� Ɋɟɫɩɭɛɥɢɤɚɫɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɹɫɚɬɬɵԙ�©ԧɡɟɤɬɿ�ɦԥɫɟɥɟɥɟɪɿɧɿԙª�
ɛɿɪɿɧɟ�ɚɣɧɚɥɞɵ��Ɉɧɵԙ�ɛɚɫɬɵ�ɫɟɛɟɛɿ�±�ɂɪɚɧɧɵԙ�
ԧɡ� ɚɬɨɦ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɤɟɲɟɧɿɧ� ɞɚɦɵɬɭ�
ɛɚԑɞɚɪɥɚɦɚɫɵ�� Ԥɥɟɦɞɟ� ɂɪɚɧ� ɹɞɪɨɥɵԕ� ԥɫɤɟɪɢ�
ɛɚԑɞɚɪɥɚɦɚɫɵɧ�ɞɚɦɵɬɭ�ԛɫɬɿɧɞɟ�ɞɟɝɟɧ�ɤԛɞɿɤ�ɩɚɣ-
ɞɚ�ɛɨɥɵɩ��ɂɪɚɧ�ɬɚɪɚɩɵɧɚɧ�əɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ɬɚ-
ɪɚɬɩɚɭ�ɟɪɟɠɟɥɟɪɿ�ɛԝɡɵɥɞɵ�ɞɟɝɟɧ�ɚɣɵɩ�ɬɚԑɵɥɞɵ��
əԑɧɢ�ɂɪɚɧ�ԥɥɟɦɞɿɤ�ɫɚɹɫɚɬɬɚԑɵ�ɠɟɬɟɤɲɿ�ɟɥɞɟɪɞɿԙ�
ɦԛɞɞɟɥɟɪɿɧɟ� ɠԥɧɟ� ԕɚɡɿɪɝɿ� ɤɟɡɞɟɝɿ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɥɟɪɿɧɟ�� ԥɫɿɪɟɫɟ� ɹɞɪɨɥɵԕ�
ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɩɪɢɧɰɢɩɬɟɪɿɧɟ� ɧɟɦԕԝɪɚɣɥɵ�
ԕɚɪɚɣɬɵɧ� ɟɥ� ɪɟɬɿɧɞɟ� ɤԧɪɫɟɬɿɥɭɞɟ�� Ɉɫɵɥɚɣɲɚ��
ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɦԥɫɟɥɟɫɿ� ԥɥɞɟԕɚɲɚɧ� ɦɟɦɥɟɤɟɬ�
ɲɟԙɛɟɪɞɟɧ�ɲɵԑɵɩ��ɯɚɥɵԕɚɪɚɥɵԕ�ɞԥɪɟɠɟɞɟ�ɲɟ-
ɲɭɝɟ�ɬɢɿɫɬɿ�� ɛɿɪɚԕ�ɲɟɲɿɥɭɿ�ԕɢɵɧ�ɫɚɹɫɢ�ɤԛɪɟɫɤɟ�
ɚɣɧɚɥɞɵ�

Ԥɥɟɦɞɿɤ� ɹɞɪɨɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿɧɞɟ�
ԧɡɿɧɞɿɤ� ɪԧɥ� ɚɬԕɚɪɚɬɵɧ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɛԝɥ�
ɦԥɫɟɥɟɞɟ� ɟɪɟɤɲɟ�ɩɿɤɿɪ� ɚɣɬɭԑɚ�ɯɚԕɵɥɵ��Ԧɣɬɤɟɧɿ�
ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕɬɚ� Ԕɚɡɚԕɫɬɚɧ�
ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧ� ɧɵԑɚɣɬɭɞɚ�
ɤԧɲɛɚɫɲɵɫɵ� ԥɪɿ� ɛɚɫԕɚ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ԛɥɝɿ� ɛɨ-
ɥɵɩ� ɬɚɧɵɥɞɵ�� ȿɥɿɦɿɡ� ����� ɠɵɥɵ� ԔɊ� Ԥɫɤɟɪɢ�
ɞɨɤɬɪɢɧɚɫɵɧ�� ����� ɠɵɥɵ� Ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�
ɠԧɧɿɧɞɟɝɿ� Ɂɚԙɞɵ� >�@� ԕɚɛɵɥɞɚɩ�� ɨɫɵɥɚɣɲɚ��
ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɹɫɚɬɵɧ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚɪɚɫɵɧɞɚ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɩɟɧ� ɿɲɤɿ� ɿɫɬɟɪɿɧɟ� ɚɪɚɥɚɫɩɚɭ��
ԕɚɪɭɞɵ�ɛɿɪɿɧɲɿ�ɛɨɥɵɩ�ԕɨɥɞɚɧɛɚɭ�ԕɚԑɢɞɚɥɚɪɵɧɚ�
ɧɟɝɿɡɞɟɥɟ� ɨɬɵɪɵɩ� ɠԛɡɟɝɟ� ɚɫɵɪɚɞɵ� >�@�� ȻԛɝLɧɞɟ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɦɟɦɥɟɤɟɬ� ɛɚɫɲɵɫɵ� ɇԝɪɫԝɥɬɚɧ�
Ԥɛɿɲԝɥɵ� ɇɚɡɚɪɛɚɟɜɬɵԙ� ɠɚɩɩɚɣ� ԕɵɪɵɩ�ɠɨɸ�
ԕɚɪɭɵɧ�ɬɚɪɚɬɩɚɭ�ɠԥɧɟ�ɨɞɚɧ�ɬԧɧɭL�ɦԛɦɤLɧ�ԕɚɭLɩ�
ԕɚɬɟɪɥɟɪɞLԙ�ɚɥɞɵɧ�ɚɥɭ�ɠԧɧLɧɞɟɝL�ɦɚԙɵɡɞɵ�ɛɚɫ��
ɬɚɦɚɥɚɪɵ�ɦɟɧ�ɢɞɟɹɥɚɪɵ� ԥɥɟɦɧɿԙ� ԕɨɥɞɚɭɵɧɚ�ɢɟ�
ɛɨɥɵɩ�ɨɬɵɪ�

əɞɪɨɥɵԕ� ԕɚɪɭɞɵԙ� ɠɚɧɬԛɪɲɿɝɟɪɥɿɤ� ɫɚɥɞɚ-
ɪɵɧ� Ԕɚɡɚԕɫɬɚɧ� ԧɡ� ɛɚɫɵɧɚɧ� ԧɬɤɿɡɝɟɧ�� Ԕɚɡɚԕɫɬɚɧ�
ɚɭɦɚԑɵɧɞɚ������ɠɵɥɵ�ɚɲɵɥԑɚɧ�ɋɟɦɟɣ�ɹɞɪɨɥɵԕ�
ɫɵɧɚԕ� ɩɨɥɢɝɨɧɵɧɞɚ� ��� ɠɵɥ� ɿɲɿɧɞɟ� ɲɚɦɚɦɟɧ�
���� ɹɞɪɨɥɵԕ� ɫɵɧɚԕ� ɠɚɫɚɥɞɵ�� Ɉɥɚɪɞɵԙ� ɫɚɧɵ�
ԥɥɟɦɞɟ� ɠɚɫɚɥԑɚɧ� ɛɚɪɥɵԕ� ɫɵɧɚԕɬɚɪɞɵԙ� ó�ɿɧ�
ԕԝɪɚԑɚɧ�� ɚɥ� ԕɚɭԕɚɪɵ� ɠɚԑɵɧɚɧ� ɏɢɪɨɫɢɦɚɞɚԑɵ�
ɠɚɪɵɥɵɫɬɚɪɞɚɧ� ����� ɟɫɟ� ɚɫɵɩ� ɬԛɫɤɟɧ��
ɋɨɧɞɵԕɬɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɚɯɧɚɞɚ� ɹɞɪɨɥɵԕ�
ɦԥɫɟɥɟ�ɤԧɬɟɪɿɥɝɟɧɞɟ�Ԕɚɡɚԕɫɬɚɧ�ɛɟɣɠɚɣ�ԕɚɪɚɣ�ɚɥ-
ɦɚɣɞɵ�� Ȼԝɥ� ɛɚԑɵɬɬɚ�Ԕɚɡɚԕɫɬɚɧ�ɠɚɩɩɚɣ� ԕɵɪɵɩ�
ɠɨɸ�ԕɚɪɭɵɧ�ɬɚɪɚɬɩɚɭ�ɬԥɪɬɿɛɿɧ�ɧɵԑɚɣɬɭԑɚ�ɞɟɝɟɧ�

ɧɢɟɬɿɧ� ɛɿɥɞɿɪɿɩ� ɛɿɪԕɚɬɚɪ� ɧɚԕɬɵ� ԕɚɞɚɦɞɚɪ�ɠɚɫɚ-
ɞɵ�� Ԕɚɡɚԕɫɬɚɧ� ԥɥɟɦɞɟ� ɛɿɪɿɧɲɿ� ɦɟɦɥɟɤɟɬ� ɛɨɥɵɩ�
ɹɞɪɨɥɵԕ� ԕɚɪɭɞɚɧ� ɛɚɫ� ɬɚɪɬɬɵ� >�@�� �����ɠɵɥɞɵԙ�
��� ɬɚɦɵɡɵɧɞɚ� ɟɥɿɦɿɡɞɿԙ� Ɍԝԙԑɵɲ� ɉɪɟɡɢɞɟɧɬɿ�
ɇԝɪɫԝɥɬɚɧ�ɇɚɡɚɪɛɚɟɜɬɵԙ� ɚɪɧɚɣɵ�ɀɚɪɥɵԑɵɦɟɧ�
ɹɞɪɨɥɵԕ�ɡɵɦɵɪɚɧɞɵԕ� ԕɭɚɬɵ�ɠɚԑɵɧɚɧ� ԥɥɟɦɞɟɝɿ�
��ɲɿ� ɹɞɪɨɥɵԕ�ԥɥɟɭɟɬɿ�ɛɚɪ�ɋɟɦɟɣ�ɩɨɥɢɝɨɧɵ�ɠɚ-
ɛɵɥɞɵ�������ɠɵɥɵ�ȿɥɛɚɫɵ����ɬɚɦɵɡɞɵ�əɞɪɨɥɵԕ�
ɫɵɧɚԕɬɚɪԑɚ� ԕɚɪɫɵ� ɿɫ�ԕɢɦɵɥɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɤԛɧɿ�ɞɟɩ�ɠɚɪɢɹɥɚɭ�ɠԧɧɿɧɞɟ�ɛɚɫɬɚɦɚ�ɤԧɬɟɪɞɿ��Ȼԝɥ�
ԝɫɵɧɵɫ�ȻԜԜ�ɬɚɪɚɩɵɧɚɧ�ԕɨɥɞɚɭ�ɬɚɩɬɵ�>�@�

Ȼԝɥ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɞԝɪɵɫ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɬɚԙɞɚɭ�ɠɚɫɚԑɚɧɵɧ��ɹɞɪɨɥɵԕ�ԕɚɪɭɞɚɧ�ɛɚɫ�ɬɚɪɬԕɚɧ�
ɟɥ�ɦԥɪɬɟɛɟɫɿɧɟ�ɢɟ�ɛɨɥԑɚɧɵɧ�ɤԧɪɫɟɬɟɞɿ��Ԕɚɡɚԕɫɬɚɧ�
ɚɞɚɦɡɚɬɬɵԙ� ɛԛɝɿɧɝɿ� ɠԥɧɟ� ɛɨɥɚɲɚԕ� ԝɪɩɚԑɵ� ɚɪɚ-
ɫɵɧɞɚ� ԛɥɤɟɧ� ɠɚɭɚɩɤɟɪɲɿɥɿɤ� ԧɧɟɝɟɫɿɧ� ɤԧɪɫɟɬɟ�
ɛɿɥɞɿ�� ɇɚԕɬɵ� ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ɬɿɪɟɝɿ� ɹɞɪɨɥɵԕ� ɚɪ-
ɫɟɧɚɥ� ɟɦɟɫ�� ɫɵɪɬԕɵ�ɛɟɣɛɿɬɲɿɥɿɤ� ɫԛɣɝɿɲ� ɫɚɹɫɚɬ��
ɿɲɤɿ� ɬԝɪɚԕɬɵɥɵԕ�� ɟɥɞɿԙ� ɬԝɪɚԕɬɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɠԥɧɟ� ɫɚɹɫɢ� ɞɚɦɭɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɬɵɧɞɵԑɵɧ� ԧɡ�
ɦɵɫɚɥɵɦɟɧ� ɞԥɥɟɥɞɟɞɿ�©Ȼɿɡ� ԥɥɟɦɞɿ� ɟԙ� ɠɨɣԕɵɧ�
ɹɞɪɨɥɵԕ�ԕɚɬɟɪɞɟɧ�ԕԝɬԕɚɪɵɩ�ԕɚɧɚ�ԕɨɣԑɚɧ�ɠɨԕɩɵɡ��
ɛɿɡ�ɠɚԣɚɧɞɵԕ�ԕɚɬɟɪɞɟɧ�ɠɨԑɚɪɵԑɚ�ɤԧɬɟɪɿɥɞɿɤ��Ԧɡ�
ɟɥɿɦɿɡɞɿԙ�ɠԥɧɟ� ɛԛɤɿɥ� ԥɥɟɦɧɿԙ� ɹɞɪɨɥɵԕ� ԕɚɪɭɫɵɡ�
ɬɚɪɢɯɵ� ԛɲɿɧ� ԕɚԑɢɞɚɬɬɵ� ԕɚɞɚɦ� ɠɚɫɚɞɵԕª�� ±�
ɞɟɩ�� ɇԝɪɫԝɥɬɚɧ� ɇɚɡɚɪɛɚɟɜ� ©əɞɪɨɥɵԕ� ԕɚɪɭɫɵɡ�
ԥɥɟɦ� ԛɲɿɧª� ɮɨɪɭɦɵɧɞɚ� ɫԧɣɥɟɝɟɧ� ɫԧɡɿɧɞɟ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɹɞɪɨɥɵԕ� ԕɚɪɭԑɚ� ԕɚɪɫɵ� ԥɥɟɦɞɿɤ�
ԕɨɡԑɚɥɵɫɬɵԙ� ɤԧɲɛɚɫɵɧɞɚ� ɤɟɥɟ� ɠɚɬԕɚɧɵɧ� ɚɬɚɩ�
ɤԧɪɫɟɬɬɿ�>�@�

Ȼԛɝɿɧɝɿ� ɤԛɧɿ� Ԕɚɡɚԕɫɬɚɧ� ɛɚɪɥɵԕ� ɚɞɚɦɡɚɬԕɚ�
ɹɞɪɨɥɵԕ� ԕɚɪɭɞɚɧ� ԧɡ� ɟɪɤɿɦɟɧ� ɛɚɫ� ɬɚɪɬԕɚɧ� ɟɥ�
ɪɟɬɿɧɞɟ�ɛɟɥɝɿɥɿ�ɠԥɧɟ�ɨɧɵ�ɬɚɪɚɬɩɚɭԑɚ��ɠɚɫɚɦɚɭԑɚ�
ɲɚԕɵɪɭԑɚ�ɬɨɥɵԕ�ԕԝԕɵɥɵ��Ԕɚɡɿɪ�Ԕɚɡɚԕɫɬɚɧ�ɹɞɪɨ-
ɫɵɡ� ԥɥɟɦ� ɠɨɥɵɧɞɚ� ɛԛɤɿɥ� ɚɞɚɦɡɚɬɬɵԙ� ɛɟɣɛɿɬ�
ԧɦɿɪɿ� ԛɲɿɧ� ɛɟɥɫɟɧɞɿ� ԕɚɞɚɦɞɚɪ� ɠɚɫɚɭɞɚ�� �����
ɠɵɥɞɵԙ������� ԕɚɡɚɧɵɧɞɚ�Ⱥɫɬɚɧɚɞɚ� ɛɨɥԑɚɧ�ɋɟ-
ɦɟɣ�ɩɨɥɢɝɨɧɵɧɵԙ�ɠɚɛɵɥɭɵɧɚ����ɠɵɥ�ɬɨɥɭɵɧɚ�
ɚɪɧɚɥԑɚɧ� ©əɞɪɨɫɵɡ� ԥɥɟɦª� ɚɬɬɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɮɨɪɭɦɵɧɞɚ�ȻԜԜ�Ȼɚɫ�ɯɚɬɲɵɫɵ�ɉɚɧ�Ƚɢ�Ɇɭɧɧɵԙ�
�����ɠɵɥԑɵ�Ԕɚɡɚԕɫɬɚɧԑɚ�ɫɚɩɚɪɵ�ɬɭɪɚɥɵ�ɚɣɬԕɚɧɵ�
ɟɥɿɦɿɡɞɿԙ�ɞԝɪɵɫ�ɛɚԑɵɬɬɚ�ɟɤɟɧɞɿɝɿɧ�ɬɚԑɵ�ɞɚ�ɪɚɫɬɚɣ-
ɞɵ��©Ɇɟɧ�ԧɬɤɟɧ�ɠɵɥɵ�ɋɟɦɟɣɝɟ�ɠɚɫɚԑɚɧ�ɫɚɩɚɪɵɦ-
ɞɵ�ɟɲɭɚԕɵɬɬɚ�ԝɦɵɬɩɚɣɦɵɧ��Ɉɥ�ɨɧɞɚԑɚɧ�ɠɵɥɞɚɪ�
ɛɨɣɵ�©ԕɵɪԑɢ�ԕɚɛɚԕª�ɫɨԑɵɫɬɵԙ�ɷɩɢɰɟɧɬɪɿ�ɛɨɥɞɵ��
Ԕɚɡɚԕɫɬɚɧ� ɉɪɟɡɢɞɟɧɬɿɧɿԙ� ɛԝɞɚɧ� ��� ɠɵɥ� ɛԝɪɵɧ�
ԕɚɛɵɥɞɚԑɚɧ�ɛɚɬɵɥ�ɲɟɲɿɦɿɧɿԙ�ɚɪԕɚɫɵɧɞɚ��ɋɟɦɟɣ�
ɫɟɧɿɦɧɿԙ�ɠɚɪԕɵɧ�ԛɥɝɿɫɿɧɟ�ɚɣɧɚɥɞɵ��Ɉɥ�±�ɛɚɪɥɵԕ�
ɹɞɪɨɥɵԕ� ɫɵɧɚԕɬɚɪɞɵԙ� ɛɿɪɠɨɥɚɬɚ� ɬɨԕɬɚɥɭɵɧɚ�
ɞɟɝɟɧ� ɫɟɧɿɦ�� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɚɧ� ɚɡɚɬ� ԥɥɟɦɝɟ� ɞɟ-
ɝɟɧ�ɫɟɧɿɦª�>�@��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɛԝɥ�ɯɚɥɵԕɚɪɚɥɵԕ�
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Ȼ�Ɇ��Ȼɚɥɚɭɛɚɟɜɚ��Ⱥ��Ʉɚɛɞɭɥɢɧɨɜɚ

ɮɨɪɭɦɞɚ� ɹɞɪɨɥɵԕ� ԕɚɪɭɫɵɡ� ԥɥɟɦ� ɠԧɧɿɧɞɟ� Ⱦɟ-
ɤɥɚɪɚɰɢɹ� ԕɚɛɵɥɞɚɧɞɵ�� Ⱥɬɚɥԑɚɧ� ɿɫ�ɲɚɪɚ� ɠɚɩ-
ɩɚɣ�ԕɵɪɵɩ�ɠɨɸ�ԕɚɪɭɵɧ�ɬɚɪɚɬɩɚɭ�ɦɟɧ�ԕɵɫԕɚɪɬɭ�
ɠԛɣɟɫɿɧ� ɧɵԑɚɣɬɭ� ԛɞɟɪɿɫɿɧɞɟɝɿ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ԕɨɦɚԕɬɵ� ԛɥɟɫɿ� ɦɟɧ� ɬɚɪɢɯɢ� ɪԧɥɿɧ� ɬɚԑɵ� ɛɿɪ� ɪɟɬ�
ɧɚԕɬɵɥɚɩ�ɛɟɪɞɿ�

Ɉɫɵɥɚɣɲɚ�� ɠɵɥ� ɫɚɣɵɧ� ɹɞɪɨɥɵԕ� ԕɚɭɿɩ�
ԕɚɬɟɪɞɿ� ԕɵɫԕɚɪɬɭ� ɦɟɧ� ɬɚɪɚɬɩɚɭɞɵԙ� ɠɚԣɚɧɞɵԕ�
ԛɪɞɟɪɿɫɿɧɞɟɝɿ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɪԧɥL� ɚɪɬɵɩ�
ɤɟɥɟɞɿ�� ɂɪɚɧɧɵԙ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ�
ɠԧɧɿɧɞɟɝɿ�ɦԥɫɟɥɟɝɟ�ԕɚɬɵɫɬɵ�ɛɿɡɞɿԙ�ɦɟɦɥɟɤɟɬɬɿԙ�
ԝɫɬɚɧɵɦɵ�ɚɲɵԕ�ɬɚ��ɚɣԕɵɧ��Ԕɚɡɚԕɫɬɚɧ�ɦԥɫɟɥɟɧɿԙ�
ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɠɨɥɦɟɧ� ɲɟɲɿɥɭɿɧ� ɠɚԕɬɚɣ�
ɨɬɵɪɵɩ�� ɛɟɣɬɚɪɚɩ� ԝɫɬɚɧɵɦɞɵ� ɫɚԕɬɚɣɞɵ� >�@��
©ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɚɣɧɚɥɚɫɵɧɞɚԑɵ�
ԕɚɥɵɩɬɚɫԕɚɧ� ɞɚԑɞɚɪɵɫɬɵԕ� ɠɚԑɞɚɣɞɵԙ�
ɦԛɦɤɿɧɞɿɝɿɧɲɟ� ɬɟɡ� ɚɪɚɞɚ� əɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚ-
ɪɚɬɩɚɭ� ɤɟɥɿɫɿɦ� ɦɟɧ� ɆȺȽȺɌɗ� ɟɪɟɠɟɥɟɪɿɧ�
ԕɚɬɚԙ� ɫɚԕɬɚɭ� ɧɟɝɿɡɿɧɞɟ� ɫɚɹɫɢ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�
ɪɟɬɬɟɥɭɿɧ� ԕɨɥɞɚɣɦɵɡ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɞɟɥɞɚɥ-
ɞɚɪ� ɬɨɛɵ� ɦɟɧ� ɂɪɚɧ� ɚɪɚɫɵɧɞɚԑɵ� ɞɢɚɥɨɝɬɵԙ�
ɠɚɥԑɚɫɭɵɧ�ԕԝɩɬɚɣɦɵɡ��ɂɪɚɧɧɵԙ�ԧɡɿɧɿԙ�ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵɧɵԙ� ɚɲɵԕɬɵԑɵɧ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ� ɛɨɣɵɧɲɚ� ɿɫ�ԥɪɟɤɟɬɬɟɪɿ� ԛɲɿɧ� ɫɚɧɤɰɢɹɥɚɪ-
ɞɚɧ� ɛɚɫ� ɬɚɪɬɭ� ɦԥɫɟɥɟɧɿԙ� ɪɟɬɬɟɥɭɿɧɟ� ɦԛɦɤɿɧɞɿɤ�
ɛɟɪɟɞɿ� ɞɟɩ� ɨɣɥɚɣɦɵɡª�� ±� ɞɟɩ� ɟɥɛɚɫɵɦɵɡɞɵԙ�
����� ɠɵɥɵ� ɇɶɸ�Ƀɨɪɤ� ԕɚɥɚɫɵɧɞɚ� ԧɬɤɟɧ� ȻԜԜ�
ȻȺ����ɵɧɲɵ�ɫɟɫɫɢɹɫɵɧɞɚ�ɚɣɬԕɚɧ�ɫԧɡɿ�ɟɥɿɦɿɡɞɿԙ�
ɂɪɚɧ� ɦԥɫɟɥɟɫɿɧɟ� ԕɚɬɵɫɬɵ� ɛɟɣɛɿɬ� ԥɪɿ� ɛɟɣɬɚɪɚɩ�
ԝɫɬɚɧɵɦɵɧ�ɬɚԑɵ�ɞɚ�ɪɚɫɬɚɣɞɵ�>�@��

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ԧɡɿɧɿԙ�ɬԥɭɟɥɫɿɡɞɿɝɿɧɟ�
ԕɨɥ� ɠɟɬɤɿɡɝɟɧ� ɫԥɬɬɟɧ� ɛɚɫɬɚɩ� ԧɡɿɧɿԙ� ɫɵɪɬԕɵ��
ɫɚɹɫɢ�ɛɚɫɵɦɞɵԕɬɚɪɵɧɵԙ�ɛɿɪɿ�ɪɟɬɿɧɞɟ�ɂɪɚɧ�ɂɫ-
ɥɚɦ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧ�ɞɚɦɵɬɵɩ�
ɧɵԑɚɣɬɭɞɵ�ɦɚԕɫɚɬ�ɬԝɬɬɵ��Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚ-
ɫɵ�ɦɟɧ�ɂɪɚɧ�ɚɪɚɫɵɧɞɚ������ɠɵɥɵ����ԕɚԙɬɚɪɵɧɚɧ�
ɞɢɩɥɨɦɚɬɢɹɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɨɪɧɚԑɚɥɵ�ɛɟɪɿ�ɟɤɿ�ɟɥ�
ɚɪɚɫɵɧɞɚ� ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ԧɡɚɪɚ� ɫɚ-
ɹɫɢ� ɵԕɩɚɥɞɚɫɬɵԕɬɵ� ɠԛɡɟɝɟ� ɚɫɵɪɚɬɵɧ� ɛɿɪԕɚɬɚɪ�
ɤɟɥɿɫɿɦɞɟɪ� ɦɟɧ� ɲɚɪɬɬɚɪԑɚ� ԕɨɥ� ԕɨɣɵɥɞɵ� >�@��
Ɇɵɫɚɥɵ�� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɦɟɧ� ɂɪɚɧ�
ɂɫɥɚɦ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɚɪɫɵɧɞɚԑɵ� ԕɨɥ� ԕɨɣɵɥԑɚɧ�
ԧɡɚɪɚ� ɬԛɫɿɧɿɫɬɿɤ� ɩɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɬɭɪɚɥɵ�
Ⱦɟɤɥɚɪɚɰɢɹɞɚ� ©ɟɤɿ� ɟɥ� ԧɡɞɟɪɿɧɿԙ� ԕɚɬɵɧɚɫɬɚɪɵɧ�
ɞɨɫɬɚɫ� ɠԥɧɟ� ɬɟԙԕԝԕɵɥɵ� ɦɟɦɥɟɤɟɬɬɟɪ� ɪɟɬɿɧɞɟ��
ɫɨɧɞɚɣ�ɚԕ�ɟɝɟɦɟɧɞɿɤ�ɩɟɧ�ɬԝɬɚɫɬɵԕɬɵ�ԕԝɪɦɟɬɬɟɭ�
ԝɫɬɚɧɵɦɞɚɪɵ� ɧɟɝɿɡɿɧɞɟ�� ɤԛɲ� ԕɨɥɞɚɧɛɚɭ�� ɞɚɭ-
ɥɵ� ɦԥɫɟɥɟɥɟɪɞɿ� ɛɟɣɛɿɬ� ɠɨɥɦɟɧ� ɪɟɬɬɟɭ�� ɚɞɚɦ�
ԕԝԕɵԕɬɚɪɵɧ� ɫɚԕɬɚɭ� ԝɫɬɚɧɵɦɞɚɪɵ� ɧɟɝɿɡɿɧɞɟ�
ɠԛɡɟɝɟ� ɚɫɵɪɚɞɵª� ±� ɞɟɩ� ɤԧɪɫɟɬɿɥɝɟɧ�� ɋɨɧɞɚɣ�
ɚԕ� ɟɤɿ� ɟɥ� ɚɪɚɫɵɧɞɚ� ɋɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɥɿɝɿ�

ɞɟԙɝɟɣɿɧɞɟ�ɟɤɿɠɚԕɬɵ�ɠԥɧɟ�ɚɣɦɚԕɬɵԕ�ɦԥɫɟɥɟɥɟɪ�
ɛɨɣɵɧɲɚ�ɬԝɪɚԕɬɵ�ɤɟɥɿɫɭɥɟɪ�ԧɬɤɿɡɭɝɟ�ɭɚԑɞɚɥɚɫɬɵ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɣɦɚԑɵɧɚɧ� ɬɟɪɪɢɬɨɪɢɹɥɵԕ�
ɠɚԕɵɧɞɵԑɵ� ɛɨɣɵɧɲɚ� ɦɚԙɵɡɞɵ� ɠԥɧɟ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ�ɚɣɦɚԑɵɧɞɚԑɵ�ɝɟɨɫɚɹɫɢ�ԛɞɟɪɿɫɬɟɪɝɟ�ɟԙ�ɛɚɫ��
ɬɵ� ɠԥɧɟ� ɬɿɤɟɥɟɣ� ɵԕɩɚɥ� ɟɬɭɲɿ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɛɿɪɿ�±�ɂɪɚɧ�ɂɫɥɚɦ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɟɤɟɧɞɿɝɿ�ɫԧɡɫɿɡ��

Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚԑɚ�
ԕɚɬɵɫɬɵ� ԝɫɬɚɧɵɦɵ� ɚɣԕɵɧ�� Ɉɧɵ� ����� ȿɥɨɪɞɚ-
ɦɵɡ� Ⱥɫɬɚɧɚɞɚ� ɂɪɚɧ� ɂɫɥɚɦ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ɋɵɪɬԕɵ� ɿɫɬɟɪ�ɦɢɧɢɫɬɪɿ�Ɇɚɧɭɱɟɯɪ�Ɇɨɬɬɚɤɢɦɟɧ�
ɤɟɡɞɟɫɭɿɧɟɧ� ɤɟɣɿɧ� ԔɊ� &ɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ�
Ԕɚɫɵɦɠɨɦɚɪɬ� Ɍɨԕɚɟɜɬɵԙ� ɠɚɫɚԑɚɧ� ɦԥɥɿɦɞɟɦɟɫɿ�
ɪɚɫɬɚɩ� ɨɬɵɪ�� Ȼɿɪɿɧɲɿɞɟɧ� Ԕɚɡɚԕɫɬɚɧ� ɹɞɪɨɥɵԕ�
ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭɞɵ� ԕɨɥɞɚɣɞɵ�� ȿɤɿɧɲɿɞɟɧ��
ɬɢɿɫɬɿ� ԥɥɟɭɟɬɿ� ɛɚɪ� ɤɟɡ� ɤɟɥɝɟɧ� ɦɟɦɥɟɤɟɬɬɿԙ�
ɛɟɣɛɿɬ�ɦɚԕɫɚɬɬɚ�ԧɡɿɧɿԙ� ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧ�
ɞɚɦɵɬɭԑɚ� ԕԝԕɵԑɵ� ɛɚɪ�� Ԛɲɿɧɲɿɞɟɧ�� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɥɚɪ� əɞɪɨɥɵԕ� ɷɧɟɪɝɢɹ� ɠԧɧɿɧɞɟɝɿ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɚɝɟɧɬɬɿɤɬɿԙ� �ɆȺȽȺɌɗ�� ԕɚɬɚԙ�
ɛɚԕɵɥɚɭɵ� ɧɟɝɿɡɿɧɞɟ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵ� ɬɢɿɫ��
Ԕɚɡɚԕɫɬɚɧ� ɂɪɚɧ� ɦԥɫɟɥɟɫɿɧɿԙ� ԥɫɤɟɪɢ� ɠɨɥɦɟɧ�
ɪɟɬɬɟɥɭ� ɦԛɦɤɿɧɞɿɝɿ� ԕɚɧɞɚɣ� ɫɚɥɞɚɪɥɚɪԑɚ� ԥɤɟɥɟ�
ɚɥɚɬɵɧɵɧ� ɠɚԕɫɵ� ɬԛɫɿɧɟɞɿ�� Ɉɫɵɧɞɚɣ� ԕɚԕɬɵԑɵɫ�
ɚɣɦɚԕɬɵԕ� ɷɤɨɦɢɤɚɥɵԕ�ɞɚɦɭ� ԛɞɟɪɿɫɿɧ� ɬɨԕɬɚɬɵɩ��
ɂɪɚɧɧɵԙ� ɠɚɭɚɩ� ɪɟɬɿɧɞɟɝɿ� ɲɚɪɚɥɚɪɞɵ� ɠԛɡɟɝɟ�
ɚɫɵɪɭɵɧɚ�ɫɟɛɟɩ�ɛɨɥɵɩ��ɢɫɥɚɦ�ɷɤɫɬɪɟɦɢɡɦɿ�ɦɟɧ�
ɥɚԙɤɟɫɬɿɤɬɿԙ� ɤԛɲɟɸɿɧɟ� ɠɚԑɞɚɣ� ɬɭԑɵɡɭɵ� ԥɛɞɟɧ�
ɦԛɦɤɿɧ�

Ɉɫɵɧɞɚɣ� ɛɨɥɠɚɦɞɚɪɞɵ� ɟɫɤɟɪɟ� ɨɬɵɪɵɩ���
Ԕɚɡɚԕɫɬɚɧ� ɛɚɫɲɵɥɚɪɵ� ɛɚɬɵɫ� ɟɥɞɟɪɿ� ɦɟɧ�ɂɪɚɧ��
ɞɵ� ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԕɬɚɪɞɵ� ɛɟɣɛɿɬ� ɤɟɥɿɫɫԧɡɞɟɪ��
ɧɟɝɿɡɿɧɞɟ� ɪɟɬɬɟɭɝɟ� ɲɚԕɵɪɚɞɵ�� ȿɥɛɚɫɵɦɵɡ��
ɇԝɪɫԝɥɬɚɧ� ɇɚɡɚɪɛɚɟɜ� ����� ɠɵɥɞɵԙ� ɠɟɥɬɨԕɫɚ��
ɧɵɧɞɚ�ɂɪɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵ�ɚɣɧɚɥɚ��
ɫɵɧɞɚԑɵ�ɦԥɫɟɥɟɧɿ�ɬɟɤ�ԕɚɧɚ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�ԥɞɿɫ��
ɬɟɪɦɟɧ�ɲɟɲɭɝɟ�ɛɨɥɚɬɵɧɵɧ�ɬɚԑɵ�ɞɚ�ɟɪɟɤɲɟ�ɚɣɬɵɩ�
ԧɬɬɿ�� ����� ɠɵɥԑɵ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɠԥɧɟ� ɢɪɚɧɞɵԕ�
ɬɚɪɚɩɬɚɪɵ� ɛɚɪ� ɛɟɫ� Ʉɚɫɩɢɣ� ɦɚԙɵɧɞɚԑɵ� ɟɥɞɟɪ�
ԛɤɿɦɟɬɬɟɪɿɧɿԙ� ɛɿɪɥɟɫɤɟɧ� Ⱦɟɤɥɚɪɚɰɢɹɫɵɧɞɚ� ɞɚ�
ɦɟɦɥɟɤɟɬɬɟɪ�©ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ�ԧɡ�ɬɟɪɪɢɬɨɪɢ-
ɹɥɚɪɵɧ�ɚɝɪɟɫɫɢɹ�ɦɟɧ�ɛɚɫԕɚ�ɞɚ�ԥɫɤɟɪɢ�ɧɚɭԕɚɧɞɚɪɵɧ�
ɠԛɡɟɝɟ�ɚɫɵɪɭԑɚ�ɟɲɛɿɪ�ɠɚԑɞɚɣɞɚ�ɪԝԕɫɚɬ�ɛɟɪɦɟɭ��
ɝɟª� ɦɿɧɞɟɬɬɟɧɞɿ�� Ⱥɥɚɣɞɚ� Ԕɚɡɚԕɫɬɚɧ� ɂɪɚɧɧɵԙ�
ɹɞɪɨɥɵԕ�ԕɚɪɭ�ɠɚɫɚɭԑɚ�ԧɡ�ԕɚɪɫɵɥɵԑɵɧ�ɛɿɥɞɿɪɟɞɿ��
����� ɠɵɥɵ� ɇɚɡɚɪɛɚɟɜɬɵԙ� ɂɪɚɧ� ɉɪɟɡɢɞɟɧɬɿ�
Ɇɚɯɦɭɞ� Ⱥɯɦɟɞɢɧɟɠɚɞԕɚ� ɠɚɡԑɚɧ� ɯɚɬɵɧɞɚ�
ɟɥɿɦɿɡɞɿԙ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ɬɚɪɚɬɭԑɚ�ԕɚɪɫɵɥɵԑɵɧ�
ɪɚɫɬɚɩ��ɂɪɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ɞɚԑɞɚɪɵɫɵɧ�ɪɟɬɬɟɭɝɟ�
ɤԛɥɥɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɭɵɦɞɚɫɬɵԕ�ɦԛɞɞɟɥɿ�ɛɨɥɵɩ�
ɨɬɵɪԑɚɧɵɧ�ɚɬɚɩ�ԧɬɬɿ��



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ�Ԕɚɡɚԕɫɬɚɧ�ԝɫɬɚɧɵɦɵɧɵԙ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɞɟɝɿ�ɦɚԙɵɡɵ

Ԕɚɡɚԕɫɬɚɧ� ɭɪɚɧ� ԧɧɞɿɪɿɫɿ� ɛɨɣɵɧɲɚ� ɠɟɬɟɤɲɿ�
ɨɪɵɧԑɚ�ɢɟ�ɛɨɥɵɩ�ɨɬɵɪ�>��@��Ȼԛɝɿɧɝɿ�ɬɚԙɞɚ�ɛɿɡɞɿԙ�
ɦɟɦɥɟɤɟɬ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ� ɠԛɣɟɫɿɧɞɟ�
ɟɪɟɤɲɟ� ɨɪɵɧ� ɚɥɚɞɵ� ɠԥɧɟ� ɞɟ� ɨɧɵԙ� ɫɟɧɿɦɞɿ�
ɫɵɪɬԕɵ� ɫɚɹɫɢ� ɫɟɪɿɤɬɟɫ� ɪɟɬɿɧɞɟ� ɛɟɞɟɥɿ� ɠɨԑɚɪɵ��
ɏɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕ� ԔɊ�ɧɵԙ� ɹɞɪɨɥɵԕ�
ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧ� ɤԛɲɟɣɬɭɞɟɝɿ� ɠԥɧɟ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɥɚԙɤɟɫɬɿɤɩɟɧ� ɤԛɪɟɫɬɟɝɿ� ԛɥɟɫɿɧ�
ɠɨԑɚɪɵ� ɛɚԑɚɥɚɣɞɵ�� əɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ�
ɫɚɥɚɫɵɧɞɚ� ɠɚɭɚɩɬɵ� ɫɚɹɫɚɬɵɧɵԙ� ɚɪԕɚɫɵɧɞɚ�
Ԕɚɡɚԕɫɬɚɧ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧɿԙ�
ɤԧɲɛɚɫɲɵɫɵ��ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪ�ԛɲɿɧ�ԛɥɝɿ�ɛɨɥɵɩ�
ɬɚɧɵɥɞɵ��ȻԛɝLɧɞɟ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�Ɇɟɦɥɟɤɟɬ�ɛɚɫ-
ɲɵɫɵ�ɇԝɪɫԝɥɬɚɧ�ɇɚɡɚɪɛɚɟɜ�ɠɚɩɩɚɣ�ԕɵɪɵɩ�ɠɨɸ�
ԕɚɪɭɵɧ�ɬɚɪɚɬɩɚɭ�ɠԥɧɟ�ɨɞɚɧ�ɬԧɧɭL�ɦԛɦɤLɧ�ԕɚɭLɩ�
ԕɚɬɟɪɥɟɪɞLԙ�ɚɥɞɵɧ�ɚɥɭ�ɠԧɧLɧɞɟɝL�ɬɚɥɚɣ�ɚɭԕɵɦɞɵ�
ɬɵԙ� ɛɚɫɬɚɦɚɥɚɪ� ɦɟɧ� ɢɞɟɹɥɚɪɞɵԙ� ɚɜɬɨɪɵ� ɞɟɫɟɤ�
ɚɪɬɵԕ� ɚɣɬԕɚɧɞɵԕ� ɟɦɟɫ�� ����� ɠɵɥɞɵԙ� ɧɚɭɪɵɡ�
ɚɣɵɧɞɚ�1HZ�<RUN�7LPHV�ɝɚɡɟɬɿɧɞɟ�ɇɚɡɚɪɛɚɟɜɬɵԙ�
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Ԕɚɡɚԕɫɬɚɧɧɚɧ� ɧɟ� ԛɣɪɟɧɟ� ɚɥɚɞɵ"�� ɦɚԕɚɥɚɫɵ�ɠɚ-
ɪɢɹɥɚɧɞɵ��Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵ�ɬɚɪɚɬ-
ɩɚɭ� ɫɚɥɚɫɵɧɞɚԑɵ�ɠɟɬɿɫɬɿɤɬɟɪɿɧ� ɟɫɤɟɪɟ� ɨɬɵɪɵɩ��
ɇɚɡɚɪɛɚɟɜ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɠɚԑɚɥɚɭɵɧɞɚԑɵ�ɛɚɪɥɵԕ�
ɤԧɪɲɿɥɟɪɿɦɟɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ԝɫɬɚɧɵɩ� ɤɟɥɟ� ɠɚɬԕɚɧ� Ԕɚɡɚԕɫɬɚɧ� Ɍɟɝɟɪɚɧɞɵ� ɞɚ�
ɨɫɵ�ԛɥɝɿɦɟɧ�ɠԛɪɭɝɟ�ɲɚԕɵɪɚɞɵ�>��@��

Ɉɫɵ� ɪɟɬɬɟ� ɟɝɟɪ� ɂɪɚɧ� ɬԛɩɤɿɥɿɤɬɿ� ɬԛɪɞɟ� ɬɟɤ�
ɛɟɣɛɿɬ�ɦɚԕɫɚɬɬɚ�ɚɡɚɦɚɬɬɵԕ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚ�
ɠԛɪɝɿɡɭɝɟ� ɤԧɧɿɩ�� ɨɥɚɪ� ɆȺȽȺɌɗ� ɢɧɫɩɟɤɰɢɹ��
ɥɚɪɵ� ɦɟɧ� ɬɟɤɫɟɪɭɥɟɪɿɧɟ� ԕԝɪɵɥԑɚɧ� ɪɟɠɢɦɝɟ�
ɦɨɣɵɧɫԝɧɫɚ�� ɨɧɞɚ� ɨɥ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɭɪɚɧɞɵ� ɫɚ-
ɬɵɩ�ɚɥɚɬɵɧ�ɦɚԙɵɡɵ�ɛԧɥɟɤ�ɫɚɬɵɩ�ɚɥɭɲɵɥɚɪɞɵԙ�
ԕɚɬɚɪɵɧɚ� ԕɨɫɵɥɚɬɵɧɞɵԑɵɧ� ɚɣɬɩɚɣ� ɤɟɬɭɝɟ�
ɛɨɥɦɚɫ�� Ԧɣɬɤɟɧɿ� Ԕɚɡɚԕɫɬɚɧ� ɭɪɚɧ� ɷɤɫɩɨɪɬɬɚɭ��
ɞɚ� ɠɟɬɟɤɲɿ� ɟɥɞɟɪɞɿԙ� ԕɚɬɚɪɵɧɞɚ� ɠԥɧɟ� ɛԝɥ�
ɫɚɥɚɞɚԑɵ� ɨɬɵɧɞɵ� ɠԥɧɟ� ɛɚɫԕɚɞɚɣ� ԕɵɡɦɟɬɬɟɪɞɿ��
ԥɫɿɪɟɫɟ�Ⱥɡɢɹ�ɟɥɞɟɪɿ�ɦɟɧ�Ɍɚɹɭ�ɒɵԑɵɫԕɚ�ɫɚɭɞɚԑɚ�
ɲɵԑɚɪɭԑɚ�ɦԛɞɞɟɥɿ��

Ԕɚɡɚԕɫɬɚɧ� ����� ɠɵɥɵ� ɂɪɚɧɧɵԙ� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵ� ɚɣɧɚɥɚɫɵɧɞɚԑɵ� ɲɢɟɥɟɧɿɫɬɿ� ɪɟɬ-
ɬɟɩ�� ɂɪɚɧɧɵԙ� ɹɞɪɨɥɵԕ� ԕɵɡɦɟɬɬɟɪɝɟ� ԕɚɠɟɬɬɿ�
ɫԝɪɚɧɵɫɬɚɪɵɧ�ԕɚɧɚԑɚɬɬɚɧɞɵɪɭ�ԛɲɿɧ�ɪɟɫɦɢ�ɬԛɪɞɟ�
ԥɥɟɦɞɟ� ɛɿɪɿɧɲɿ� ɪɟɬ� ɆȺȽȺɌɗ� ɛɚԕɵɥɚɭɵɦɟɧ�
ԧɡɿɧɞɟ� ©ɹɞɪɨɥɵԕ� ɨɬɵɧ� ɛɚɧɤɿɧª� ɨɪɧɚɥɚɫɬɵɪɭԑɚ�
ԧɬɿɧɿɲ� ɛɟɪɝɟɧɿ� ɛɟɥɝɿɥɿ�� Ɇԝɧɞɚɣ� ɛɚɧɤ� ɛɟɣɛɿɬ�
ɬԛɪɞɟ� ɚɬɨɦ� ɷɧɟɪɝɢɹɫɵ� ɛɚԑɞɚɪɥɚɦɚɫɵɧ� ɠԛɪɝɿɡɿɩ�
ɨɬɵɪԑɚɧ� ɟɥɞɟɪɝɟ� ɹɞɪɨɥɵԕ� ɨɬɵɧ� ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ�
ԕɵɡɦɟɬɬɟɪ� ԝɫɵɧɚ� ɚɥԑɚɧ� ɛɨɥɚɪ� ɟɞɿ�� Ɇԝɧɵԙ� ɞɚ�
ԧɡ� ɬɢɿɦɞɿɥɿɝɿ�ɛɚɪ��ɍɪɚɧɞɵ�ɛɚɣɵɬɭ�ɚɪԕɵɥɵ�ɚɥɵ-
ɧɚɬɵɧ�ɨɬɵɧ�ɨɧɵ�ԕɚɠɟɬ�ɟɬɿɩ�ɨɬɵɪԑɚɧ�ɦɟɦɥɟɤɟɬ-

ɬɟɪɝɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɵɧɚɧ� ɞɚ�� ɷɤɨɥɨɝɢɹɥɵԕ�
ɠɚԑɵɧɚɧ� ɞɚ� ɩɚɣɞɚɥɵ�� Ɇԥɫɟɥɟɧ�� ԕɨɥɞɚɧɵɫɬɚ�
ɛɨɥԑɚɧ� ɹɞɪɨɥɵԕ� ɨɬɵɧɞɵ� ԕɚɣɬɚ� ԧԙɞɟɭ�� ɹԑɧɢ��
ɛɚɣɵɬɭ� ɬɟɯɧɨɥɨɝɢɹɫɵɧ� ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɠɚɫɚɭ�
ԛɲɿɧ� ɞɟ� ɩɚɣɞɚɥɚɧɭԑɚ� ɛɨɥɚɞɵ�� Ɉɫɵ� ɬԛɣɬɤɿɥɞɿ�
ɬɚɪԕɚɬɭ� ԛɲɿɧ� ȿɥɛɚɫɵ� Ԕɚɡɚԕɫɬɚɧɞɚ� ɭɪɚɧ� ɛɚɧɤɿɧ�
ɨɪɧɚɥɚɫɬɵɪɭԑɚ�ɦԛɞɞɟɥɿ�ɟɤɟɧɿɧ�ɚɲɵԕ�ɦԥɥɿɦ�ɟɬɬɿ��

ɂɪɚɧ� ɞɚԑɞɚɪɵɫɵɧɚ� ԕɚɬɵɫɬɵ� Ԕɚɡɚԕɫɬɚɧ�
ԝɫɬɚɧɵɦɵ� ɠɚԑɞɚɣɞɵ� ɪɟɬɬɟɭ� ɛɨɣɵɧɲɚ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɠɨɛɚɥɚɪɞɵԙ� ɧɟɝɿɡɿɧɞɟ� ɠɚɬԕɚɧ�
ɢɦɩɟɪɚɬɢɜɬɟɪɝɟ� ɫɚɣ� ɛɨɥɵɩ� ɤɟɥɭɿ�� Ԕɚɡɚԕɫɬɚɧ�
ɂɪɚɧ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɛɟɥɫɟɧɞɿ� ɬԛɪɞɟ� ɞɚɦɭɵ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵ�
ɦԥɫɟɥɟɫɿɧɞɟ� ɛɟɣɬɚɪɚɩ� ԝɫɬɚɧɵɦɞɵ� ɫɚԕɬɚɣɬɵɧɵ��
ɪɟɫɩɭɛɥɢɤɚɦɵɡɞɵԙ� ɚɬɨɦ� ԕɚɪɭɵɧ� ɬɚɪɚɬɩɚɭ�
ɠԧɧɿɧɞɟɝɿ�ɠɚԣɚɧɞɵԕ�ԕɨɡԑɚɥɵɫɬɵԙ�ɦɨɣɵɧɞɚɥԑɚɧ�
ɤԧɲɛɚɫɲɵɫɵ� ɛɨɥɭɵ� Ⱥɥɦɚɬɵɧɵԙ� ɢɪɚɧɞɵԕ�
ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚ� ɠԧɧɿɧɞɟɝɿ� ɤɟɥɿɫɫԧɡɞɟɪɞɿԙ�
ɤɟɡɟɤɬɿ�ɪɚɭɧɞɵ�ԧɬɟɬɿɧ�ɨɪɵɧ�ɪɟɬɿɧɞɟ�ɬɚԙɞɚɥɭɵɧɚ�
ɵԕɩɚɥ� ɟɬɤɟɧɿ� ɫԧɡɫɿɡ�� Ʉɟɥɿɫɫԧɡɞɟɪ� ɫɟɝɿɡ� ɚɣɥɵԕ�
ԛɡɿɥɿɫɬɟɧ� ɤɟɣɿɧ� ����� ɠɵɥɞɵԙ� ԕɚԙɬɚɪ� ɚɣɵɧ-
ɞɚ� ɕɫɬɚɧɛԝɥɞɚ� ԧɬɭɿ� ɤɟɪɟɤ� ɟɞɿ�� ɋɢɪɢɹɞɚԑɵ�
ɨԕɢԑɚɥɚɪɞɚɧ�ɤɟɣɿɧ�Ɍԛɪɤɢɹ�ɦɟɧ�ɂɪɚɧ�ɚɪɚɫɵɧɚ�ɫɵ-
ɡɚɬ�ɬԛɫɤɟɧɿɧ�ɛɚɣԕɚԑɚɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɨԑɚɦɞɚɫɬɵԕ�
ɚɬɵɧɚɧ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�ɋɵɪɬԕɵ�ɿɫɬɟɪ�ɠԥɧɟ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɫɚɹɫɚɬɵ�ɠԧɧɿɧɞɟɝɿ�ɠɨԑɚɪԑɵ�ԧɤɿɥɿ�Ʉɷ-
ɬɪɢɧ�ɗɲɬɨɧɧɵԙ�ɤɟɥɿɫɟɬɿɧ�ɠɟɪ�ԛɲɿɧ�Ԕɚɡɚԕɫɬɚɧɞɵ�
ԝɫɵɧɭɵ� ɛɚɪɥɵԕ� ɬɚɪɚɩɬɵ� ԕɚɧɚԑɚɬɬɚɧɞɵɪɞɵ��
ɏɚɥɵԕɚɪɚɥɵԕ� ԕɨԑɚɦɞɚɫɬɵԕɬɚ� ɚɣɬɚɪɥɵԕɬɚɣ�
ɛɟɞɟɥ� ɠɢɧɚɩ� ԛɥɝɟɪɝɟɧ� Ԕɚɡɚԕɫɬɚɧɦɟɧ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɵɧ�ɠɚԕɫɚɪɬɚ� ɬԛɫɭ�ɩɚɣɞɚ� ԥɤɟɥɦɟɫɟ�� ɡɢɹ-
ɧɵɧ�ɬɢɝɿɡɛɟɣɬɿɧɿɧ�ɂɪɚɧ�ɞɚ�ɬԛɫɿɧɟɞɿ��

Ɉɫɵɥɚɣɲɚ�������ɠɵɥɞɵԙ����ɚԕɩɚɧɵɧɞɚ�Ⱥɥ��
ɦɚɬɵ� ԕɚɥɚɫɵɧɞɚ� ɂɪɚɧɧɵԙ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚ��
ɦɚɫɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ�ȻԜԜ�Ԕɚɭɿɩɫɿɡɞɿɤ� ɤɟԙɟɫɿɧɿԙ�
�� ɬԝɪɚԕɬɵ� ɦԛɲɟɫɿ� �ȺԔɒ�� Ԕɵɬɚɣ�� Ɋɟɫɟɣ�� Ⱥɧ-
ɝɥɢɹ� ɠԥɧɟ� Ɏɪɚɧɰɢɹ��� ɫɨɧɞɚɣ�ɚԕ� Ƚɟɪɦɚɧɢɹ� ɦɟɧ�
ȿɭɪɨɨɞɚԕ�ԧɤɿɥɞɟɪɿ�ɂɪɚɧ�ɂɫɥɚɦ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ԧɤɿɥɿ�ɚɪɚɫɵɧɞɚԑɵ�ɤɟɥɿɫɫԧɡɞɟɪɞɿԙ�ɤɟɡɟɤɬɿ�ɪɚɭɧɞɵ�
ԧɬɤɿɡɿɥɞɿ��Ʉɟɥɿɫɫԧɡɞɟɪ�ɛɚɪɵɫɵɧɞɚ�ɢɪɚɧ�ɦԥɫɟɥɟɫɿ�
ԧɡ� ɲɟɲɿɦɿɧ� ɬɨɥɵԑɵɦɟɧ� ɬɚɩɩɚɫɚ� ɞɚ�� ɠɚԙɚ�
ԝɫɵɧɵɫɬɚɪ� ɠɚɫɚɥɭɞɵԙ� ԧɡɿ� ɞɟ� ԛɥɤɟɧ� ɠɟɬɿɫɬɿɤ�
ɛɨɥɵɩ� ɫɚɧɚɥɚɞɵ�� Ʉɟɥɿɫɫԧɡɝɟ� ԕɚɬɵɫɭɲɵɥɚɪ�
ɧɚɭɪɵɡɞɵԙ� ������ ɤԛɧɞɟɪɿ� ɫɚɪɚɩɲɵɥɚɪ�
ɞɟԙɝɟɣɿɧɞɟ�ɕɫɬɚɧɛԝɥɞɚ��ɤɟɣɿɧ�����ɫԥɭɿɪɞɟ�ɂɪɚɧ�
ɦɟɧ� ©ɚɥɬɵɥɵԕª� ԧɤɿɥɞɟɪɿɧɿԙ� ԕɚɣɬɚɞɚɧ� Ⱥɥɦɚɬɵ-
ɞɚ� ɤɟɡɞɟɫɭɝɟ� ɭɚԑɞɚɥɚɫɬɵ�� ȿɭɪɨɩɚɥɵԕ� Ɉɞɚԕɬɵԙ�
ɫɵɪɬԕɵ� ɿɫɬɟɪ� ɠԥɧɟ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɹɫɚɬɵ� ɛɨɣɵɧ-
ɲɚ� ɠɨԑɚɪɵ� ԧɤɿɥɿ� Ʉɷɬɪɢɧ� ɗɲɬɨɧ� Ⱥɥɦɚɬɵɞɚԑɵ�
ɤɟɥɿɫɫԧɡɞɟɪ� ɛɚɪɵɫɵɧɞɚ� ɢɪɚɧɞɵԕ� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚ�ɛɨɣɵɧɲɚ�©ɚɥɬɵɥɵԕª�ɩɟɧ�ɂɪɚɧ�ɚɪɚ-
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Ȼ�Ɇ��Ȼɚɥɚɭɛɚɟɜɚ��Ⱥ��Ʉɚɛɞɭɥɢɧɨɜɚ

ɫɵɧɞɚ�ɚɥԑɚɲ�ɪɟɬ�ɲɵɧɚɣɵ�ɩɿɤɿɪ�ɚɥɦɚɫɭ�ɨɪɵɧ�ɚɥɞɵ�
ɞɟɩ� ɤԧɪɫɟɬɬɿ�� Ԕɚɥɚɣ� ɞɟɫɟɤ� ɬɟ�� ɤɟɥɿɫɫԧɡɞɟɪɞɟɝɿ�
ɧɚԕɬɵ� ԝɫɵɧɵɫɬɚɪ� ɠɚɪɢɹԑɚ� ɫɚɥɵɧɛɚɫɚ� ɞɚ�� ɢɪɚɧ�
ɦԥɫɟɥɟɫɿɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɫɢɩɚɬɬɚԑɵ� ɿɥɝɟɪɿɥɟɭ�
ɛɚɪ�� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɨɫɵ� ɠɚԑɵɦɞɵ� ɿɥɝɟɪɿɥɟɭɞɟ�
ɚɥɚɬɵɧ�ɨɪɧɵ�ɡɨɪ�ɟɤɟɧɿɧ� ɿɫ�ɠԛɡɿɧɞɟ�ɚɣԕɵɧ�ɤԧɪɟ�
ɚɥɚɦɵɡ��

����� ɠɵɥɵ� ɂɪɚɧ� ɂɫɥɚɦ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ɛɢɥɿɝɿɧɟ� ɏɚɫɚɧ� Ɋɨɭɯɚɧɢ� ɬɚԑɚɣɵɧɞɚɥɭɵɦɟɧ� Ɍɟ-
ɝɟɪɚɧ� ɦɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕ� ɚɪɚɫɵɧɞɚ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪ� ɬԛɡɟɥɟ� ɛɚɫɬɚɥԑɚɧɞɚɣ� ɤԧɪɿɧɞɿ��
ɂɪɚɧ� ɉɪɟɡɢɞɟɧɬɿɧɿԙ� ԝɫɬɚɦɞɵ� ɫɚɹɫɚɬɵ� Ɋɟɫɩɭ-
ɛɥɢɤɚɧɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɨԕɲɚɭɥɚɧɭɞɚɧ� ɟԙɫɟɪɭɝɟ�
ɛɚԑɵɬɬɚɥԑɚɧ�� Ɍɚɦɵɡ� ɚɣɵɧɞɚ� ɉɪɟɡɢɞɟɧɬ� ɥɚɭɚɡɵ-
ɦɵɧɚ� ɬɚԑɚɣɵɧɞɚɥԑɚɧ� ɨɥ� Ɍɟɝɟɪɚɧɧɵԙ� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ� ԕɚɬɵɫɬɵ� ɦԥɫɟɥɟɧɿ� ɠɚɪɬɵ� ɧɟ�
ɛɿɪ� ɠɵɥ� ɿɲɿɧɞɟ� ɲɟɲɭɝɟ� ɭԥɞɟ� ɛɟɪɝɟɧ� ɛɨɥɚɬɵɧ��
ɋԧɡɿɧɞɟ� ɬԝɪԑɚɧ�ɂɪɚɧ�ɉɪɟɡɢɞɟɧɬɿ� ɟɥɞɿԙ� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵ�ɛɨɣɵɧɲɚ�ɤɟɥɿɫɫԧɡɞɟɪɞɿ�ɠɚԙԑɵɪɬɭԑɚ�
ɞɚɣɵɧɞɵԑɵɧ� ɛɿɥɞɿɪɿɩ�� ɛɟɥɫɟɧɞɿ� ɤɟɥɿɫɫԧɡɞɟɪ�
ɠԛɪɝɿɡɭ�ɛɚɪɵɫɵɧɞɚ������ɠɵɥɞɵԙ�ԕɚɪɚɲɚ�ɚɣɵɧ-
ɞɚ�ɀɟɧɟɜɚ�ԕɚɥɚɫɵɧɞɚ�ԧɬɤɟɧ�ɤɟɡɞɟɫɭ�ɧԥɬɢɠɟɫɿɧɞɟ�
ɬɚɪɢɯɢ� ɦɚԙɵɡɵ� ɛɚɪ� ɍɚԕɵɬɲɚ� ɤɟɥɿɫɿɦ� ɠɚɫɚɫɭԑɚ�
ɲɟɲɿɦ� ԕɚɛɵɥɞɚɞɵ� >��@�� Ⱥɬɚɥɦɵɲ� ɤɟɥɿɫɿɦɧɿԙ�
ɂɪɚɧ� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵɧ� ɪɟɬɬɟɭɞɟɝɿ� ɪԧɥɿ�
ɡɨɪ� ±� ɨɫɵ� ɭɚԕɵɬԕɚ� ɞɟɣɿɧ� ɬɚɪɚɩɬɚɪɞɵԙ� ɹɞɪɨɥɵԕ�
ɦԥɫɟɥɟɧɿ� ɛɿɪ� ɧԛɤɬɟɞɟɧ�ɠɵɥɠɵɬɭ� ɬɚɥɩɵɧɵɫɬɚɪɵ�
ɟɲ�ɧԥɬɢɠɟ�ɛɟɪɦɟɝɟɧ�ɛɨɥɚɬɵɧ��

Ʉɟɥɿɫɿɦɝɟ� ɫԥɣɤɟɫ�� ɂɪɚɧ� ɭɪɚɧɞɵ� ɛɚɣɵɬɭɞɵ�
ɚɡɚɣɬɭԑɚ�� ɹɞɪɨɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɫɵɧ� ɆȺȽȺɌɗ�
ɧɿԙ�ԕɚɬɚԙ�ɛɚԕɵɥɚɭɵɧɞɚ�ɞɚɦɵɬɭԑɚ�ɦɿɧɞɟɬ�ɚɥɚɞɵ��
Ɉԑɚɧ� ԕɨɫɚ��ɂɪɚɧ� ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵ��� ɚɣԑɚ�
ɬɨԕɬɚɬɵɥɞɵ��ɹԑɧɢ�ɂɪɚɧ�ɠɚԙɚ�ɰɟɧɬɪɢɮɭɝɚɥɚɪɞɵ�
ɨɪɧɚɬɭɞɚɧ�ɠԥɧɟ�ɭɪɚɧɞɵ�ɛɚɣɵɬɭ�ɛɨɣɵɧɲɚ�ɠɚԙɚ�
ɨɛɴɟɤɬɿɥɟɪɞɿ�ɫɚɥɭɞɚɧ�ɛɚɫ�ɬɚɪɬɭԑɚ��ɭɪɚɧɞɵ����ԑɚ�
ɞɟɣɿɧ�ԑɚɧɚ�ɛɚɣɵɬɭԑɚ�ɤɟɥɿɫɬɿ��

Ɍɚɪɚɩɬɚɪɞɵԙ�ɠɟɬɤɟɧ�ɬɚԑɵ�ɛɿɪ�ɠɟɬɿɫɬɿɝɿ�±�ɂɪɚɧ�
ɤɟɥɿɫɿɦɝɟ�ɫԥɣɤɟɫ�ɬɟɨɪɢɹ�ɠԛɡɿɧɞɟ�ԕɚɪɭԑɚ�ԕɚɠɟɬɬɿ�
ɩɥɭɬɨɧɢɣɞɿ�ɠɚɫɚɩ�ɲɵԑɚɪɭԑɚ�ɛɨɥɚɬɵɧ�Ⱥɪɚɤɬɚԑɵ�
ɭɪɚɧ� ɛɚɣɵɬɭ� ɤɟɲɟɧɿɧɞɟ� ԕԝɪɵɥɵɫ� ɠԝɦɵɫɬɚɪɵɧ�
ɬɨԕɬɚɬɭԑɚ� ɤɟɥɿɫɬɿ�� ɀɟɧɟɜɚɥɵԕ� ɠɨɫɩɚɪԑɚ�
ɧɟɝɿɡɞɟɥɝɟɧ�ԕԝɠɚɬɬɚ�ɂɪɚɧɧɵԙ�ɹɞɪɨɥɵԕ�ɧɵɫɚɧɞɚ-
ɪɵɧɞɚ� ɦɨɧɢɬɨɪɢɧɝ� ԕɚɥɚɣ�ɠԛɪɝɿɡɿɥɭ� ɤɟɪɟɤɬɿɝɿɧɟ�
ɞɟɣɿɧ� ɤԧɪɫɟɬɿɥɝɟɧ�� Ʉɟɥɿɫɿɦɝɟ� ɫɚɣ�� ɯɚɥɵԕɚɪɚɥɵԕ�

ԕɚɭɵɦɞɚɫɬɵԕ� ԧɡ� ɤɟɡɟɝɿɧɞɟ� Ɍɟɝɟɪɚɧԑɚ� ɫɚɥɵɧԑɚɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɧɤɰɢɹɥɚɪɞɵ�ɠԝɦɫɚɪɬɭԑɚ��ɠɚԙɚ�
ɫɚɧɤɰɢɹɥɚɪɞɵ�ɟɧɝɿɡɛɟɭɝɟ�ɠԥɧɟ�ɂɪɚɧɧɵԙ�ɛɟɣɛɿɬ�
ɚɬɨɦ� ԧɧɞɿɪɭ� ԕԝԕɵԑɵɧ� ɦɨɣɵɧɞɚɭԑɚ� ɦɿɧɞɟɬɬɟɦɟ�
ɚɥԑɚɧ�ɛɨɥɚɬɵɧ�

Ⱥɬɚɥɦɵɲ� ɤɟɥɿɫɿɦ� ɂɪɚɧ� ɂɫɥɚɦ� Ɋɟɫɩɭɛ��
ɥɢɤɚɫɵɧɵԙ� ɫɵɧɞɚɪɥɵ� ɫɚɹɫɚɬɵɧɵԙ� ɠɟɦɿɫɿ�
ɞɟɩ� ɚɣɬɫɚԕ�� ԕɚɬɟɥɟɫɩɟɣɦɿɡ�� ɂɪɚɧ� ɛɚɫɲɵɥɵԑɵ�
ɛɚԑɵɬ� ɚɥԑɚɧ� ɠɚԙɚ� ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ� ɚɪԕɚɫɵɧɞɚ�
ԧɡ� ɦԥɪɬɟɛɟɫɿɧ� ԝɥԑɚɣɬɵɩ�� ԥɥɟɦ� ɫɚɹɫɚɬɵɧɵԙ�
ɞɟɝɞɚɪɥɵ� ɦԛɲɟɫɿɧɟ� ɚɣɧɚɥɞɵ�� ɏɚɫɚɧ� Ɋɨɭɯɚ-
ɧɢ� ɛɟɪɝɟɧ� ɫԝɯɛɚɬɬɚɪɞɵԙ� ɛɿɪɿɧɞɟ� ©Ȼɿɡɞɿԙ� ɛɚ-
ɫɬɵ� ɦɚԕɫɚɬɵɦɵɡ� ±� ԧɡɿɦɿɡɞɿԙ� ɛɟɣɛɿɬ� ɹɞɪɨɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɟɪɟɠɟɥɟɪɝɟ� ɫɚɣ�
ԛɣɥɟɫɬɿɪɿɩ�� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕ� ɬɚɪɚɩɵ-
ɧɚɧ� ɚɥɚԙɞɚɭɲɵɥɵԕɬɵ� ɠɨɸ�� Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� ɛɿɡ�
ɤɟɥɿɫɫԧɡɞɟɪ� ɧԥɬɢɠɟɥɟɪɿɧɟ� ԕɚɧɚԑɚɬ� ɛɨɥɵɩ�� ɟɤɿ�
ɬɚɪɚɩ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɣɲɵɥɵԕɬɚɪ� ɤԧɩ� ԝɡɚɦɚɣ�
ɬɨɥɵԑɵɦɟɧ� ɠɨɣɵɥɚɞɵ� ɞɟɩ� ԛɦɿɬɬɟɧɟɦɿɡª� ɞɟɩ�
ɚɲɵԕ�ɠɚɪɢɹ�ɟɬɤɟɧ�ɛɨɥɚɬɵɧ�>��>�

Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ�ɂɪɚɧ�ɍɚԕɵɬɲɚ� ɤɟɥɿɫɿɦɝɟ� ɫԥɣ��
ɤɟɫ� ԧɡ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɿɧ� ɨɪɵɧɞɚɭɞɚ��ɀɟɧɟɜɚ� ɤɟ��
ɥɿɫɿɦɿɧɿԙ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɿ� ɛԝɥɠɵɬɩɚɣ� ɨɪɵɧɞɚɥɭ��
ԛɞɟɪɿɫɿ� ɬɚɪɚɩɬɚɪ�ɚɪɚɫɵɧɞɚ�ɛɿɪɲɚɦɚ�ɫɟɧɿɦ�ɚɯɭɚ��
ɥɵɧ�ɬɭԑɵɡɞɵ��Ⱥɥ�ɫɟɧɿɦ��ԧɡ�ɤɟɡɟɝɿɧɞɟ��ԧɡɚɪɚ�ɤɟɥɿ��
ɫɿɦɝɟ� ɤɟɥɭ� ɠɨɥɵɧɞɚԑɵ� ɛɿɪɞɟɧ�ɛɿɪ� ԕԝɪɚɥ�� ɂɪɚɧ��
ɉɪɟɡɢɞɟɧɬɿ�ɢɫɥɚɦ�ɪɟɜɨɥɸɰɢɹɫɵɧɵԙ����ɠɵɥɞɵ��
ԑɵɧɚ� ɨɪɚɣ� ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧ� ɦɟɪɟɣɬɨɣɞɚ�
©Ⱥɥɬɵɥɵԕɩɟɧ� ɤɟɥɿɫɫԧɡ� ԧɬɤɿɡɭ� ɛɚɪɵɫɵɧɞɚ�ɂɪɚɧ�
ɚɪɚɡɞɵԕԕɚ� ɟɲ� ԝɦɬɵɥɦɚɣɬɵɧɵɧ� ɤԧɪɫɟɬɤɿɦɿɡ�
ɤɟɥɟɞɿ��ɂɪɚɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɭɚԑɞɚɥɚɫɬɵԕɬɚɪɞɵ�ԕɨɥ��
ɞɚɣɞɵ��ȿɭɪɨɩɚɥɵԕ�ɦɟɦɥɟɤɟɬɬɟɪ�ɵɧɬɵɦɚԕɬɚɫɭԑɚ�
ɧɢɟɬɿɧ�ɲɵɧ�ɛɿɥɞɿɪɫɟ��ɂɪɚɧ�ɬɚɪɚɩɵɧɚɧ�ɧԥɬɢɠɟɥɿ�
ԕɚɞɚɦɞɚɪɞɵ� ɤԧɪɟ� ɚɥɚɞɵª� ɞɟɩ� Ɍɟɝɟɪɚɧɧɵԙ�
ԝɫɬɚɧɵɦɵɧ�ԕɚɣɬɚɥɚɩ�ɠɚɪɢɹ�ɟɬɬɿ�>��@�

ɍɚԕɵɬɲɚ�ɤɟɥɿɫɿɦ������ɠɵɥɞɵԙ����ԕɚԙɬɚɪɵɧ��
ɞɚ� ɤԛɲɿɧɟ� ɟɧɿɩ�� ɚɥɬɵ� ɚɣɞɚɧ� ɫɨԙ� ɚɹԕɬɚɥɚɞɵ�� Ȼԝɥ�
ɚɥɬɵ� ɚɣ� ɿɲɿɧɞɟ� ɂɪɚɧ� ɦɟɧ� ɚɥɬɵ� ɟɥ� ɛԝɞɚɧ� ɞɚ� ɿɪɿ�
ɤɟɥɿɫɿɦ� ɠɚɫɚɫɭ� ɦɚԕɫɚɬɵɧɞɚ� ɤɟɥɿɫɫԧɡɞɟɪɞɿ� ɚɣ�
ɫɚɣɵɧ� ԧɬɤɿɡɛɟɤ�� Ȼԝɥ� ɤɟɥɿɫɫԧɡɞɟɪɞɿԙ� Ԕɚɡɚԕɫɬɚɧ�
ɬԧɪɿɧɞɟ�ԕɚɣɬɚɞɚɧ�ԧɬɤɿɡɿɥɭɿ�ԥɛɞɟɧ�ɦԛɦɤɿɧ��Ⱦɟɝɟɧ-
ɦɟɧ�ɬɚɪɚɩɬɚɪ�ɚɪɚɫɵɧɞɚԑɵ�ɞɢɚɥɨɝ�ɨԙɚɣ�ɛɨɥɦɚɣɬɵ-
ɧɵ�ɚɧɵԕ��Ԕɚɡɚԕɫɬɚɧ�ɞɚ�ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɦԥɫɟɥɟɫɿɧɿԙ�
ɛɟɣɛɿɬ�ɦԥɦɿɥɟɦɟɧ�ɚɹԕɬɚɥɭɵɧ�ɚɫɵԑɚ�ɤԛɬɟɞɿ��

Ԥɞɟɛɢɟɬɬɟɪ

��Ɂɚɤɨɧ�ɨ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɊɄ�ɨɬ���ɹɧɜɚɪɹ������ɝɨɞɚ�ʋ����,9�±�KWWS���PRG�JRY�N]�PRG�UX�LQGH[�SKS"RSWLRQ FRPB
FRQWHQW	YLHZ DUWLFOH	LG �����������������L�	FDWLG ����������������������

��ȼɨɟɧɧɚɹ�ɞɨɤɬɪɢɧɚ�ɊɄ�ɨɬ����ɨɤɬɹɛɪɹ������ɝɨɞɚ�ʋ�����±�KWWS���PRG�JRY�N]�PRG�UX�LQGH[�SKS"RSWLRQ FRPBFRQWHQW	YLHZ DU
WLFOH	LG ��	,WHPLG ���
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɂɪɚɧ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɫɵɧɚ�Ԕɚɡɚԕɫɬɚɧ�ԝɫɬɚɧɵɦɵɧɵԙ�ɦԥɫɟɥɟɧɿ�ɪɟɬɬɟɭɞɟɝɿ�ɦɚԙɵɡɵ
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ɫɨԕԕɵɧɵԙª�ɟɜɪɟɣ�ɡɚԙɵɧɚ�ɞɟɝɟɧ�©ɫԥɣɤɟɫɬɿɝɿª�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ԕɨɪɵɬɵɧɞɵɫɵɧɞɚ�ɦɟɦɥɟɤɟɬ�ɩɟɧ�ɯɚɥɵԕɬɵ�ԕɨɪԑɚɭ�
ԛɲɿɧ�©ɞԥɥɞɿɤ�ɠɨɸª�ɬɚɤɬɢɤɚɫɵɧɵԙ�ɟԙ�ɚԕɵɪԑɵ�ɲɚɪɚ�ɪɟɬɿɧɞɟ�ɩɚɣɞɚɥɚɧɭɵ�ɨɪɵɧɞɵ�ɟɤɟɧɿ�ɞԥɥɟɥɞɟɧɟɞɿ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɂɡɪɚɢɥɶ��ɚɪɧɚɣɵ�ԕɵɡɦɟɬɬɟɪ��ɞԥɥɞɿɤ�ɠɨɸ��ɬɟɪɪɨɪɢɡɦ��Ɍɚɹɭ�ɒɵԑɵɫ�

Ⱥ�Ȼ��Ʉɭɡɟɦɛɚɟɜɚ��Ⱥ��ɋɬɵɛɚɣ
Ɇɟɪɵ�ɫɩɟɰɫɥɭɠɛ�ɂɡɪɚɢɥɹ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ��

ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɬɨɱɟɱɧɚɹ�ɥɢɤɜɢɞɚɰɢɹ

ȼ�ɞɚɧɧɨɣ� ɫɬɚɬɶɟ� ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɨɞɢɧ� ɢɡ� ɨɬɥɢɱɢɬɟɥɶɧɵɯ�ɮɟɧɨɦɟɧɨɜ� ɨɛɨɪɨɧɢɬɟɥɶɧɨɣ� ɩɨɥɢɬɢɤɢ�ɂɡɪɚɢɥɹ�� ɚ�
ɢɦɟɧɧɨ�±�ɩɪɢɦɟɧɹɟɦɚɹ�ɢɡɪɚɢɥɶɫɤɢɦɢ�ɫɩɟɰɫɥɭɠɛɚɦɢ�ɜ�ɛɨɪɶɛɟ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ�ɢ�ɜ�ɰɟɥɹɯ�ɡɚɳɢɬɵ�ɧɚɰɢɨɧɚɥɶɧɨɣ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�ɬɚɤɬɢɤɚ�©ɬɨɱɟɱɧɵɯ�ɥɢɤɜɢɞɚɰɢɣª��Ⱥɜɬɨɪɨɦ�ɩɪɢɜɟɞɟɧɵ�ɩɪɢɦɟɪɵ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɞɚɧɧɨɣ�ɦɟɪɵ�ɜ�
ɢɫɬɨɪɢɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɂɡɪɚɢɥɶ��ɜ�ɱɚɫɬɧɨɫɬɢ��ɜ�ɯɨɞɟ�ɧɟɫɤɨɧɱɚɟɦɨɝɨ�ɩɚɥɟɫɬɢɧɨ�ɢɡɪɚɢɥɶɫɤɨɝɨ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ��ɚ�
ɬɚɤɠɟ�ɩɨɤɚɡɚɧɵ�ɩɨɫɥɟɞɫɬɜɢɹ�� ɤ� ɤɨɬɨɪɵɦ�ɷɬɢ�ɤɪɨɜɨɩɪɨɥɢɬɧɵɟ�ɞɟɣɫɬɜɢɹ�ɩɪɢɜɟɥɢ��Ʉɪɨɦɟ� ɷɬɨɝɨ�� ɫ�ɩɪɚɜɨɜɨɣ�ɢ�
ɦɨɪɚɥɶɧɨɣ�ɬɨɱɟɤ�ɡɪɟɧɢɹ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ�ɩɥɸɫɵ�ɢ�ɦɢɧɭɫɵ�ɜɵɲɟɧɚɡɜɚɧɧɨɝɨ�ɦɟɬɨɞɚ�ɤɨɧɬɪɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ�
ɛɨɪɶɛɵ�� ɚ� ɬɚɤɠɟ� ɪɚɫɫɦɨɬɪɟɧɚ� ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɩɪɨɜɟɞɟɧɢɹ� ɬɚɤɨɣ� ɩɨɥɢɬɢɤɢ� ɢ� ɟɺ�ɸɪɢɞɢɱɟɫɤɨɟ� �ɫɨɨɬɜɟɬɫɬɜɢɟ��
ɟɜɪɟɣɫɤɢɦ�ɡɚɤɨɧɚɦ��ȼ�ɡɚɤɥɸɱɟɧɢɢ�ɚɜɬɨɪ�ɞɨɤɚɡɵɜɚɟɬ�ɨɩɪɚɜɞɚɧɧɨɫɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɬɚɤɬɢɤɢ�©ɬɨɱɟɱɧɵɯ�ɥɢɤɜɢ-
ɞɚɰɢɣª�ɜ�ɤɚɱɟɫɬɜɟ�ɤɪɚɣɧɟɣ�ɦɟɪɵ�ɨɛɟɫɩɟɱɟɧɢɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɡɚɳɢɬɵ�ɝɨɫɭɞɚɪɫɬɜɚ�ɢ�ɧɚɪɨɞɚ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɂɡɪɚɢɥɶ��ɫɩɟɰɫɥɭɠɛɵ��ɬɨɱɟɱɧɚɹ�ɥɢɤɜɢɞɚɰɢɹ��ɬɟɪɪɨɪɢɡɦ��Ȼɥɢɠɧɢɣ�ȼɨɫɬɨɤ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

,VUDHOL�SROLF\�RI�³H[WUDMXGLFLDO�SXQLVKPHQW´��RU�³WDUJHWHG�NLOOLQJ´

,QWURGXFWLRQ��
6LQFH�WKH�FUHDWLRQ�RI�,VUDHO��LWV�VRFLHW\�OLYHV�LQ�

D�KRVWLOH�QHLJKERUKRRG�WKDW�EHFRPHV�HYHQ�FUXHOHU��
)RU�D�ORQJ�WLPH��WKLV�VWDWH�DQG�LWV�SHRSOH�KDYH�EHHQ�
VXIIHULQJ�IURP�WHUURULVP��$QG�,VUDHO�KDV�GLVSOD\HG�
JUHDW�UHVLOLHQFH�IDFLQJ�QDWLRQDO�VHFXULW\�FKDOOHQJHV��

2QH� RI� WKH� FRQWURYHUVLDO� PHWKRGV� WR� SURWHFW�
WKH� SHRSOH� DQG� ¿JKW� DJDLQVW� WHUURULVP� WKDW� WKH�
,VUDHOL� VHFUHW� VHUYLFHV� XVHV� DUH� ³WDUJHWHG�NLOOLQJV´��
L�H�� WKH�SUHPHGLWDWHG�NLOOLQJ�RI�WHUURULVWV�E\�D�VWDWH�
RUJDQL]DWLRQ� RU� LQVWLWXWLRQ� RXWVLGH� D� EDWWOH¿HOG��
2ULJLQDOO\�LW�ZDV�FUHDWHG�DV�D�PHWKRG�RI�SUHYHQWDWLYH�
VWULNH�� WKUHDWV� SUHYHQWLRQ� DQG� HOLPLQDWLRQ�RI� WKRVH�
SHRSOH� ZKR� SODQ� WKH� DFWXDO� DWWDFNV�� DQG� ZKRVH�
H[LVWHQFH� DQG� IXUWKHU� DQWL�,VUDHOL� DFWLYLWLHV� FRXOG�
OHDG�WR�KHDY\�FDVXDOWLHV�RQ�WKH�,VUDHOL�VLGH��+RZHYHU��
LQ� ,VUDHOL� SUDFWLFH� WKHUH� ZHUH� VLWXDWLRQV� ZKHQ� WKH�
�WDUJHWHG� NLOOLQJV��ZHUH� XVHG� DV� D� UHWULEXWLRQ� WRRO�
IRU�DWWDFNV�DOUHDG\�RFFXUUHG��VXFK�DV�WKH�RSHUDWLRQV�
DJDLQVW�WKH�PLOLWDQWV�RI�³%ODFN�6HSWHPEHU´�DIWHU�WKH�
0XQLFK�PDVVDFUH�LQ��������

,Q� VXFK� FDPSDLJQV�� WRJHWKHU� ZLWK� WKH� VSHFL¿F�
WDUJHWV�� WKHUH� ZHUH� LQQRFHQW� FDVXDOWLHV�� VLPSOH�
FLYLOLDQV� OLNH� UHODWLYHV� RU� RUGLQDU\� SDVVHUV�E\� WKDW�
ZHUH�QHDU�WR�WKH�REMHFW��,W�VKRXOG�EH�QRWHG�WKDW�WKHUH�
DUH�QR�OHJDO�RU�PRUDO�JURXQGV�IRU�VXFK�EORRG�SXUJH�
ZLWKRXW�WULDO��

&RQVLGHULQJ� WKH� DPELJXLW\� RI� XVLQJ� VXFK�
SUDFWLFHV��WKH�IROORZLQJ�TXHVWLRQ�DULVHV��$UHQ¶W�VXFK�
FRXQWHUWHUURULVW�PHDVXUHV�DOVR�D�W\SH�RI�WHUURULVP"�
0RUHRYHU��WKH�TXHVWLRQ�RI�WKH�HIIHFWLYHQHVV�RI�VXFK�
H[WUHPH�PHDVXUHV�LV�D�KLJKO\�FRQWURYHUVLDO��EHFDXVH�
WKH\�FDQ�QRW�RQO\�IULJKWHQ�WKH�HQHP\��EXW�UDWKHU�WR�
VSXU�KLV�GHVLUH�IRU�UHYHQJH�ZLWK�JUHDWHU�IHURFLW\��

6RPH�RI�WKH��WDUJHWV���DFFXVHG�WHUURULVP�DJDLQVW�
,VUDHO�ZHUH� WKH� UHVLGHQWV� RI� RWKHU� VWDWHV� WKDW�ZHUH�
KRVWLOH�WR�,VUDHO��,Q�WKLV�FRQWH[W��LW�ZDV�LPSRVVLEOH�WR�
DFKLHYH�WKHLU�H[WUDGLWLRQ�IRU�WULDO��,Q�VXFK�VLWXDWLRQV��
WKH�,VUDHOL�VHFUHW�VHUYLFH�FDUULHG�RXW�DQ�HOLPLQDWLRQ�
RI�WKH�OHDGHUV�RI�WHUURULVW�RUJDQL]DWLRQV�LQ�WKH�VWDWHV�
ZKHUH�WKH\�OLYHG��ZKHWKHU�LQ�(J\SW��/HEDQRQ��6\ULD��
)UDQFH� RU�1RUZD\�� ,Q� WKLV� FDVH�� WKH� OHJLWLPDF\� RI�
VXFK� SROLF\� LV� HYHQ� PRUH� FRQWURYHUVLDO�� EHFDXVH�
WKLV� YLRODWHV� LQWHUQDWLRQDO� ODZ�� DFFRUGLQJ� WR�
ZKLFK� FRXQWULHV� DUH� SURKLELWHG� WR� FRQGXFW� FRPEDW�
RSHUDWLRQV�RQ�WKH�WHUULWRU\�RI�RWKHU�VWDWHV�ZLWK�ZKLFK�
WKH\�DUH�QRW�DW�ZDU�>�@��0RUHRYHU��VXFK�RSHUDWLRQV�
WKUHDWHQ�GHWHULRUDWLRQ�RI�ELODWHUDO�UHODWLRQVDQG�HYHQ�
WKH�UXSWXUH�RI�GLSORPDWLF�UHODWLRQV�ZLWK�WKH�FRXQWU\�
ZKRVH�LQWHUHVWV�ZDV�DIIHFWHG�

,VUDHOL� SUDFWLFH� RI� ³WDUJHWHG� NLOOLQJV´� KDV�
PRUH� WKDQ�¿IW\�\HDUV�RI�KLVWRU\��'XULQJ� WKLV� WLPH��
KXQGUHGV� RI� SHRSOH� EHFRPH� YLFWLPV�� LQFOXGLQJ�
(J\SWLDQ� RI¿FHUV�� *HUPDQ� VFLHQWLVWV� ZKR� ZRUNHG�
LQ� (J\SW�� DQG� WKH� 3DOHVWLQLDQ� $UDEV�� ,Q� RUGHU� WR�
HOLPLQDWH�WKH�DOOHJHG�3DOHVWLQLDQ�WHUURULVWV��,VUDHOLV�
XVHG�FDU�ERPEV��PLOLWDU\�DLUFUDIWV��EXOOHWV�DQG�RWKHU�
ZHDSRQV�� 8QWLO� WKH� ����V�� ,VUDHO� FDUULHG� RXW� LWV�
SROLF\�LQ�WKH�YHLO�RI�VHFUHF\�DQG�GLG�QRW�SXEOLFO\�WDNH�
UHVSRQVLELOLW\�IRU�LW��+RZHYHU��DIWHU�WKH�RXWEUHDN�RI�
WKH�VHFRQG�LQWLIDGD��WKH�SROLF\�RI�³WDUJHWHG�NLOOLQJV´�
SXUVXHV�RSHQO\��EULQJLQJ�RQ�,VUDHOLV�FULWLFLVP�IURP�
WKH�LQWHUQDWLRQDO�FRPPXQLW\��

7KH� PDLQ� LGHD� RI� WKLV� DUWLFOH� LV� WR� FRQVLGHU�
WKHUHDVRQV�RI�ZK\,VUDHOFKRRVHVWR�SXUVXH�WKH�SROLF\�
RI³WDUJHWHG�NLOOLQJV´�DJDLQVW�3DOHVWLQLDQ$UDEV��DQG�
WRFRQVLGHUWKH� HIIHFWLYHQHVV� RI� VXFKDQWL�WHUURULVW�
SROLF\��

+RZ�HIIHFWLYH�LV�WKH�SROLF\�RI�WDUJHWHG�NLOOLQJ"
,VUDHO��GHVSLWH� WKH�GHWHULRUDWLRQ�RI� WKH�UHJLRQDO�

VHFXULW\� HQYLURQPHQW�� VWLOO� UHPDLQV� D� VWURQJ� VWDWH��
DQG�WKH�GLIIHUHQFH�EHWZHHQ�,VUDHOL�DQG�LWV�QHLJKERUV¶�
SRZHUV� LV� ODUJHU� WKDQ� HYHU�� 7KH� VDPH� WLPH�� ,VUDHO�
H[LVWV�LQ�DOPRVW�WRWDO�UHJLRQDO�LVRODWLRQ��DQG�IDFLQJ�
PRUH� WHUURU�� WKUHDWV� WR� WKH�HQHUJ\�VHFXULW\�� WKH�VHD�
ODQHV�� DQG��¿QDOO\�� WKH�SURVSHFWV� RI� D� QXFOHDU� ,UDQ�
>�@��

,W� VKRXOG� EH� QRWHG� WKDW� QRQH� RI� ,VUDHOL� $UDE�
QHLJKERUV�KDV�D�VWDEOH�GHPRFUDF\�ZLWKLQ�WKH�VWDWH��
$QG� WKH� VLWXDWLRQ� IRU� ,VUDHO� LV� EHFRPLQJ� PRUH�
FRPSOLFDWH�ZLWK�WKH�EHJLQQLQJ�RI�WKH�$UDE�6SULQJ��
WKH�UHGXFLQJ�RI�86�DELOLW\� WR�PDLQWDLQ�WKH�UHODWLYH�
VWDELOLW\�LQ�WKLV�UHJLRQ��DQG�WKH�ZHDNQHVV�RI�WKH�SUR�
:HVWHUQ�DOOLDQFH�LQ�WKH�0LGGOH�(DVW��RI�ZKLFK�,VUDHO�
LV�SDUW��

,Q� DXWXPQ� ������ ZLWK� WKH� SUHSDUDWLRQ� RI�
3DOHVWLQLDQ� OHDGHU� <DVVHU� $UDIDW�� VHFRQG� LQWLIDGD�
EURNH�RXW��'XULQJ�WKLV�LQWLIDGD��DOVR�NQRZQ�DV�WKH�$O�
$TVD�,QWLIDGD��3DOHVWLQLDQV�E\�PDVV�GHPRQVWUDWLRQV�
DQG�DUPHG�DWWDFNV�RQ�,VUDHOL�VHWWOHPHQWV�DQG�PLOLWDU\�
LQVWDOODWLRQV�ZHUH�SURYRNLQJ�,VUDHO�WR�XVH�WKH�DUPHG�
IRUFH� DJDLQVW� WKH� $UDEV�� $W� WKH� EHJLQQLQJ� RI� WKH�
LQWLIDGD�� 3DOHVWLQLDQV� XVHG� WKH� WDFWLF� RI� JXHUULOOD�
ZDUIDUH��+RZHYHU�� IRU� WKH�¿UVW�\HDU�RI� WKH� VHFRQG�
,QWLIDGD� WKLV� WDFWLF�KDV�QRW�EURXJKW� DQ\� VLJQL¿FDQW�
UHVXOWV��

,Q� DGGLWLRQ� WR� WKH� JXHUULOOD� ZDU�� UDGLFDO�
3DOHVWLQLDQ� H[WUHPLVW� JURXSV� RUJDQL]HG� DFWV� RI�
WHUURULVP� DJDLQVW� LQQRFHQW� ,VUDHOL� FLYLOLDQV�� 7KHVH�
DFWLRQV� OHG� WR� WKH� GHDWKV� RI� KXQGUHGV� RI� ,VUDHOLV��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

$��.X]HPED\HYD��$��6W\ED\

0RUHRYHU� WKH� DWWDFNV� KDYH� OHG� WR� D� GHFOLQH� LQ� WKH�
,VUDHOL�HFRQRP\�� UHGXFLQJ� WKH�ÀRZ�RI� WRXULVWV�DQG�
GHPRUDOL]DWLRQ�RI�WKH�SRSXODWLRQ��

$W�WKH�EHJLQQLQJ��,VUDHOL�UHSULVDOVLQFOXGH�PHWKRGV�
WKDW� DOORZHGDYRLGLQJ� PDVVLYHFDVXDOWLHVDPRQJ�
3DOHVWLQLDQ� FLYLOLDQV�H�J�EORFNDGHV�RI� WKH� WHUULWRU\��
WKH� GHVWUXFWLRQ� RI� LQIUDVWUXFWXUH�� HWF���� %XW� WKHQ�
WKH� JURZLQJWKUHDW� RI� WHUURULVPDQG� WKH� LQFUHDVLQJ�
QXPEHURI� 3DOHVWLQLDQ� DUPHGJURXSVIRUFHG� ,VUDHO�
WRXVH�WKH�WDFWLFV�RI�³WDUJHWHG�DVVDVVLQDWLRQV´�DJDLQVW�
WKH�OHDGHUV�RI�WKH�3DOHVWLQLDQWHUURU�7LPH�KDV�VKRZQ�
WKDWWKLV�PHDVXUHZDV�HIIHFWLYHWR�PLQLPL]H�ORVVHVDQG�
WR�UHGXFH�GDPDJHIURPWHUURULVW�DFWLYLWLHV�

7KHUH� DUH� VRPH� IHDWXUHV� WKDW� GLVWLQJXLVK� WKH�
³WDUJHWHG�NLOOLQJV´�FDUULHG�RXW� VLQFH� WKH�EHJLQQLQJ�
RI� WKH� VHFRQG� 3DOHVWLQLDQ� LQWLIDGD�� IURP� SUHYLRXV�
RQH��)LUVWO\��LW�LV�WKHLU�IUHTXHQF\��EHIRUH�����V��VXFK�
RSHUDWLRQV� ZHUH� UHODWLYHO\� UDUH�� 6HFRQGO\�� VLQFH�
WKH� HQG� RI� ����� VR�PDQ\� RSHUDWLRQV� RQ� ³WDUJHWHG�
DVVDVVLQDWLRQV´� ZHUH� DVVXPHG�� WKDW� LW� DWWHVWV� D�
GHFOLQLQJ� RI� WKH� ³EDU´� LQ� UHODWLRQ� WR� WKRVH� SHRSOH�
DJDLQVW� ZKRP� WKH� ,VUDHOL� VHFUHW� VHUYLFH� UHDG\� WR�
DSSO\�WKHLU�KDUVK�PHDVXUHV��PRVW�RI�WKH�HOLPLQDWHG�
ZHUH�PLG�OHYHO� OHDGHUV� RI� WKH� 3DOHVWLQLDQ� WHUURULVW�
RUJDQL]DWLRQV��7KHLU�QHXWUDOL]DWLRQ�FRXOG�GHVWUR\�D�
ORFDO� WHUURULVW� QHWZRUN�� EXW� QRW� VR�PXFK� WKDW� WKHLU�
PXUGHUV�FRXOG�SURYRNH�UHWDOLDWLRQV��

7KH� RI¿FLDO,VUDHOLSRVLWLRQ� LVWKDW� ³WDUJHWHG�
NLOOLQJV´� ZHUH� D� QHFHVVDU\PHDVXUH� WR� SUHYHQW�
SUHSDUHG� WHUURULVW� DWWDFNV�� ,Q� WKH� ¿UVW� PRQWKVRI�
WKH� 6HFRQG� ,QWLIDGD�� ZKHQ� WKHUH� VWLOO� ZHUH�
QHJRWLDWLRQVEHWZHHQ� WKH� OHDGHUVRI� 3DOHVWLQH� DQG�
,VUDHO�� WKH� 3DOHVWLQLDQVUHFHLYHG� D� OLVW� RIZDQWHG�
WHUURULVWV��7KH\ZHUH�QRW�DUUHVWHG�E\�WKH�3DOHVWLQLDQ�
$XWKRULW\��DQG�LW�OHG�WRWKHLU�GHVWUXFWLRQ��

7KH�SROLF\�RI�WDUJHWHG�NLOOLQJ�LV�IXOO\�FRQVLVWHQW�
ZLWK�-HZLVK�DQG�,VUDHOL�ODZ��$FFRUGLQJ�WR�WKH�-HZLVK�
ODZ��LW�LV�FOHDU�WKDW�LI�VRPHRQH�LV�FRPLQJ�WR�NLOO�\RX��
\RX�DUH�REOLJDWHG�WR�NLOO�WKHP�¿UVW��7KLV�REOLJDWLRQ�
DSSOLHV�QRW�RQO\�IRU�RZQ�SURWHFWLRQ��EXW�DOVR�IRU�WKH�
GHIHQVH�RI�RQH
V�FRPPXQLW\�DV�ZHOO��7KXV��NLOOLQJ�D�
WHUURULVW�EHIRUHKDQG�LV�QRW�RQO\�SHUPLWWHG�E\�-HZLVK�
ODZ��LW�LV�UHTXLUHG��

,VUDHOL� ODZ� LV�D�ELW�PRUH�SUREOHPDWLF��EXW�KHUH�
DOVR� WKH� OHJDOLW\�RI� WDUJHWHG�NLOOLQJ� LV�QRW� LQ�PXFK�
GRXEW�� ,W� LV� WUXH� WKDW� ,VUDHO� GRHV� QRW� DOORZ� FDSLWDO�
SXQLVKPHQW�IRU�LWV�FLWL]HQV��,W�LV�DOVR�WUXH�WKDW�,VUDHO
V�
%DVLF� /DZ� JXDUDQWHHV� WKDW�� �7KHUH� VKDOO� EH� QR�
YLRODWLRQ�RI�WKH�OLIH��ERG\�RU�GLJQLW\�RI�DQ\�SHUVRQ�DV�
VXFK���+RZHYHU��WKH�%DVLF�/DZ�DOORZV�WKHVH�ULJKWV�

WR�EH�VXVSHQGHG���E\�D�ODZ�EH¿WWLQJ�WKH�YDOXHV�RI�WKH�
6WDWH�RI�,VUDHO��HQDFWHG�IRU�D�SURSHU�SXUSRVH��DQG�WR�
DQ�H[WHQW�QR�JUHDWHU�WKDQ�LV�UHTXLUHG��E\�D�UHJXODWLRQ�
HQDFWHG�E\�YLUWXH�D�ODZ��>�@��

,Q�,VUDHO��WKHUH�DUH�WKUHH�SURYLVLRQV�WKDW�SHUPLW�
WDUJHWHG� NLOOLQJV�� ,I� 3DOHVWLQLDQ� $XWKRULW\� LJQRUH�
DSSHDOV�IRU�DUUHVW�RI�VXVSHFWHG�WHUURULVWV�DQG�,VUDHOL�
SDUW�FRQFOXGHV�WKDW� WKH\�ZRXOG�EH�XQDEOH�WR�DUUHVW�
WKH� LQGLYLGXDOV�� WKHQ� WKH\� ZLOO� GHFLGH� WR� NLOO� WR�
SUHYHQW� DQ� LPPLQHQW� RU� IXWXUH� WHUURULVW� DWWDFN±QRW�
IRU� UHYHQJH�RU� UHWULEXWLRQ��7KH� ,VUDHOL�+LJK�&RXUW�
VXSSRUWHG�FRQGLWLRQV�WKDW�UHMHFWHG�SHWLWLRQV�FDOOLQJ�
IRU�DQ�HQG�WR�WDUJHWHG�NLOOLQJ��7KXV��WDUJHWHG�NLOOLQJ�
LV�FOHDUO\�FRQVLVWHQW�ZLWK�,VUDHOL�ODZ�

$V� IRU� WKH� LQWHUQDWLRQDO� ODZ�� WKH� VLWXDWLRQ� LV�
PRUH� FRPSOLFDWHG�� %RWK� LQWHUQDWLRQDO� WUHDW\� DQG�
FXVWRPDU\�ODZ�RXWODZ�DVVDVVLQDWLRQ��7KHUH�LV�D�FOHDU�
FRQVHQVXV� WKDW� DVVDVVLQDWLRQ� YLRODWHV� LQWHUQDWLRQDO�
ODZ��1HYHUWKHOHVV��WKHUH�DUH�VWURQJ�UHDVRQV�WR�EHOLHYH�
WKDW� WKH�,VUDHOL�SROLF\�RI� WDUJHWHG�NLOOLQJ�LV�QRW� WKH�
VDPH� DV� DVVDVVLQDWLRQ��7KH�'LUHFWRU� RI� WKH�&HQWHU�
IRU� 1DWLRQDO� 6HFXULW\� /DZ� DQG� WKH� 8QLYHUVLW\� RI�
9LUJLQLD�/DZ�6FKRRO��-RKQ�1RUWRQ�0RRUH��H[SODLQV��
�,I� RQH� LV� ODZIXOO\� HQJDJHG� LQ� DUPHG� KRVWLOLW\�� LW�
LV� QRW� 
DVVDVVLQDWLRQ
� WR� WDUJHW� LQGLYLGXDOV�ZKR� DUH�
FRPEDWDQWV���$Q�$PHULFDQ�PLOLWDU\�ODZ\HU��&KDUOHV�
-��'XQFDQ�DJUHHV��&RQWUDU\�WR�SRSXODU�EHOLHI��QHLWKHU�
LQWHUQDWLRQDO� ODZ� QRU� 86� GRPHVWLF� ODZ� SURKLELWV�
WKH�NLOOLQJ�RI� WKRVH�GLUHFWLQJ�DUPHG�IRUFHV� LQ�ZDU��
1DWLRQV�KDYH�WKH�ULJKW�XQGHU�LQWHUQDWLRQDO�ODZ�WR�XVH�
IRUFH�DJDLQVW�WHUURULVWV��>�@��

,I� ,VUDHO� LV� LQ� �DUPHG� FRQÀLFW�� ZLWK� WKH�
3DOHVWLQLDQV�� LW�ZLOO�EH�D� WDQWDPRXQW� WR�ZDU�� ,VUDHO�
KDV�HYHU\�ULJKW� WR� WDUJHW� WKRVH�FRPEDWDQWV� WKDW�DUH�
FRQVLGHUHG� DV� HQHP\��6R� ,VUDHO� LV� OHJDOO\� MXVWL¿HG�
LQ� SUH�HPSWLYHO\� NLOOLQJ� WHUURULVWV� UHJDUGOHVV� RI�
ZKHWKHU� WKH\� KDYH� DWWDFNHG� ,VUDHO��:DU� LV� D� OHJDO�
OLFHQVH� WR� NLOO� RSSRQHQWV� ZKHWKHU� LW� LV� WDUJHWHG�
NLOOLQJ�RU�PRUH�WUDGLWLRQDO�FRPEDW��

,VUDHOL� SROLF\� RI� ³WDUJHWHG� NLOOLQJV´� GH¿QLWHO\�
SURYHQ� WR� EH� HIIHFWLYH�� DV� LW� LV� HDVLHU� WR� SUHYHQW�
WHUURULVP� WKDQ� EHZDLO� LWV� FRQVHTXHQFHV�� )LUVW�� WKLV�
PHWKRG�KDV�KHOSHG�,VUDHO�WR�VDYH�OLYHV��EHFDXVH�WKH�
NLOOHUV� KDG� GLHG� EHIRUH� UHDOL]LQJ� WKHLU� FUXHO� SODQV��
6HFRQGO\�� WKH� HIIHFWLYHQHVV� RI� WKH� 3DOHVWLQLDQ�
WHUURULVW� RUJDQL]DWLRQV� ZDV� VKDNHQ�� /HDGHUV�
UHVSRQVLEOH� IRU� SODQQLQJ� DQG� GHYHORSPHQW� RI�
WDFWLFV�DUH�OLPLWHG��,Q�FDVH�RI�WKHLU�GHVWUXFWLRQ��WKH�
SRVVLELOLW\�RI�WHUURULVW�DWWDFNV�E\�WKHVH�RUJDQL]DWLRQV�
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,VUDHOL�SROLF\�RI�³H[WUDMXGLFLDO�SXQLVKPHQW´��RU�³WDUJHWHG�NLOOLQJ´

VLJQL¿FDQWO\� UHGXFHV�� 7KLUG�� ,VUDHO� KDV� JDLQHG� D�
GHPRUDOL]DWLRQ�RI�3DOHVWLQLDQ�WHUURULVWV�ZKR�KDYH�WR�
FRQVWDQWO\�VWD\�RQ�WKH�UXQ�LQ�RUGHU�WR�KLGH�IURP�WKH�
³FKDVWHQHUV´��

,VUDHO
V� SROLF\� RI� WDUJHWHG� NLOOLQJ� KDV� KXUW� WKH�
FDSDELOLW\� RI� LWV� $UDE� DGYHUVDULHV� WR� SURVHFXWH�
DWWDFNV� DJDLQVW� ,VUDHO�� 7HUURULVP� LV� HVVHQWLDOO\� DQ�
RIIHQVLYH�DFWLRQ��PDNLQJ�FRXQWHU�RIIHQVLYH�DFWLRQV�
VXFK� DV� WDUJHWHG� NLOOLQJ� DQ� HVSHFLDOO\� HIIHFWLYH�
UHVSRQVH�� ,W� LV� H[FHHGLQJO\� GLI¿FXOW� IRU� ,VUDHO� WR�
GHIHQG� LWVHOI� IURP� WHUURU� DWWDFNV� RU� WR� GHWHU� WHUURU�
DWWDFNV�E\�3DOHVWLQLDQV�� ,Q� WHUPV�RI� GHIHQVH�� WKHUH�
DUH�OLWHUDOO\�WHQV�RI�WKRXVDQGV�RI�WDUJHWV�LQ�,VUDHO�IRU�
3DOHVWLQLDQ� WHUURULVWV�� SRZHU� VWDWLRQV�� JRYHUQPHQW�
EXUHDXV��DLUSRUWV��VN\VFUDSHUV��HWF��,W�LV�LPSRVVLEOH�WR�
GHIHQG�WKHP�DOO��,Q�VXFK�VLWXDWLRQ��WKH�EHVW�UHVSRQVH�
WR� WHUURULVP� LV� WR� JR� RQ� D� FRXQWHU�RIIHQVLYH�� WKDW�
LV�� WR�HOLPLQDWH� WKH� WHUURULVW� WKUHDW�EHIRUH� LW�FDQ�EH�
ODXQFKHG�� 2QH� RI� WKH� PRVW� VXFFHVVIXO� PHDQV� RI�
HOLPLQDWLQJ� WHUURULVWV� EHIRUH� WKH\� FDQ� VWULNH� LV� WKH�
SROLF\�RI�WDUJHWHG�NLOOLQJ��

7DUJHWHG�NLOOLQJ�DOVR�DFWV�DV�D�GHWHUUHQW��7KHUH�
LV�VWURQJ�HYLGHQFH�WKDW�WKH�SROLF\�RI�WDUJHWHG�NLOOLQJ�
KXUWV� 3DOHVWLQLDQ� RUJDQL]DWLRQV� WR� WKH� H[WHQW� WR�
ZKLFK�WKH\�DUH�ZLOOLQJ�WR�DOWHU�WKHLU�EHKDYLRU��:KHQ�
,VUDHOL� ([�3ULPH� 0LQLVWHU� $ULHO� 6KDURQ� PHW� ZLWK�
WKUHH�3DOHVWLQLDQ�OHDGHUV��WKRXJK�QRW�<DVLU�$UDIDW��
RQ�-DQXDU\����������DQG�DVNHG�WKH�3DOHVWLQLDQV�ZKDW�
WKH\�ZDQWHG�IURP�KLP��¿UVW�RQ�WKHLU�OLVW�ZDV�DQ�HQG�
WR�WDUJHWHG�NLOOLQJV�>�@��

7KXV�� WKH� SROLF\� RI� WDUJHWHG� NLOOLQJ� KDV�
SUHYHQWHG� VRPH� DWWDFNV� DJDLQVW� ,VUDHO�� ZHDNHQHG�
WKH� HIIHFWLYHQHVV� RI� WHUURULVW� RUJDQL]DWLRQV�� NHSW�
SRWHQWLDO�ERPE�PDNHUV�RQ�WKH�UXQ��GHWHUUHG�WHUURULVW�
RSHUDWLRQV��JDLQHG�WKH�VXSSRUW�RI�WKH�RYHUZKHOPLQJ�
SHUFHQWDJH� RI� WKH� ,VUDHOL� SRSXODWLRQ�� DQG� GRQH� VR�
ZKLOH�ODUJHO\�DYRLGLQJ�WKH�VKDUS�JODUH�RI�SXEOLFLW\��
,W�KDV�QRW�SUHYHQWHG�DOO�DFWV�RI�WHUURULVP��QRU�FDQ�LW��
%XW�DV�SDUW�RI�D� ODUJHU�DUUD\�RI�SROLFLHV�� LQFOXGLQJ�
EORFNDGHV��FKHFNSRLQWV��DQG�LQFXUVLRQV��LW�LV�VHHQ�WR�
EH�D�VXFFHVVIXO�UHVSRQVH�WR�DQ�LQWROHUDEOH�WKUHDW��

+RZHYHU�� WKLV� SROLF\� KDV� LWV� GUDZEDFNV�� )LUVW�
RI� DOO�� DV� LW�ZDV�PHQWLRQHG� DERYH�� WKH� SUDFWLFH� RI�
³WDUJHWHG� NLOOLQJV´� LV� FRQWUDU\� WR� WKH� LQWHUQDWLRQDO�
ODZ��DV�ZHOO�DV�PRUDO�DQG�HWKLFDO�SULQFLSOHV��&LYLOLDQV�
RIWHQ� NLOOHG� LQ� WKH� RSHUDWLRQV� RI� OLTXLGDWLRQ�� DV�
ZHOO� DV� LQ� WHUURULVW� DFWV�� 7KLV� IDFW� UDLVHV� WKH� LVVXH�

RI� OHJLWLPDF\� DQG� MXVWL¿FDWLRQ� IRU� WKH� XVH� RI�
VXFK� SXQLWLYH� PHDVXUH�� EHFDXVH� ERUGHUV� EHWZHHQ�
WHUURULVP� DQG� FRXQWHU�WHUURULVP� DFWLRQ� HUDVHV�� DQG�
FRXQWHU�WHUURULVP�DFWLRQV�WXUQ�LQWR�WHUURULVW�DFWV��

)XUWKHUPRUH�� IRU� ,VUDHO� WR� FRQGXFW� WKLV� SROLF\�
DOVR�KDV�VRPH�GLVDGYDQWDJHV��

)LUVW�� WKH�SROLF\�RI�³WDUJHWHG�NLOOLQJV´�UHTXLUHV�
D�ODUJH�H[SHQGLWXUH�WR�HQVXUH�FRQVWDQW�SUHSDUHGQHVV�
RI�,VUDHOL�PLOLWDU\�IRUFHV�DQG�LQWHOOLJHQFH��

6HFRQGO\�� SXUVXH� WKLV� SROLF\� RIWHQ� OHDG� WR� WKH�
HOLPLQDWLRQ�RI�WKH�UHDOO\�VWURQJ�3DOHVWLQLDQ�OHDGHUV�
ZKR�FRXOG�IRVWHU�IXWXUH�SHDFH�WDONV��.LOOLQJ�SHRSOH�
GRHV� QRW� KHOS� WKH� SURPRWLRQ� DQG� GHYHORSPHQW� RI�
WKH� QHJRWLDWLRQ� SURFHVV�� EXW� LW� UDWKHU� XQGHUPLQLQJ�
GLSORPDWLF� HIIRUWV� WDNHQ� WR� UHGXFH� WHQVLRQV� LQ� WKH�
3DOHVWLQLDQ�,VUDHOL�UHODWLRQV��

7KLUGO\�� LQ� WKH� H\HV� RI� WKH� ZRUOG� FRPPXQLW\�
WKLV� SROLF\� ORRNV� OLNH� LOOHJDO� PXUGHU�� )RUPHU� 81�
6HFUHWDU\�*HQHUDO�.R¿�$QQDQ�KDV�RIWHQ�FDOOHG�RQ�
,VUDHO�WR�GHVLVW�IURP�³WDUJHWHG�NLOOLQJV´�DV�DFWV�ZKLFK�
LV�FRQWUDU\�WR�LQWHUQDWLRQDO�ODZ�DQG�XQGHUPLQH�HIIRUWV�
WR� DFKLHYH� SHDFH� LQ� WKH� 0LGGOH� (DVW�� (VSHFLDOO\�
KDUVK� FULWLFLVP�H[SUHVVHG�DIWHU� LQQRFHQW� FDVXDOWLHV�
ZKR�NLOOHG�LQ�³WDUJHWHG�DVVDVVLQDWLRQV´�

&RQFOXVLRQ
,Q�FRQFOXVLRQ��LW�VKRXOG�EH�QRWLFHG�WKDW�GHVSLWH�

WKH� FULWLFLVP� RI� WKH� LQWHUQDWLRQDO� FRPPXQLW\��
WKH� FRQWUDGLFWLRQ� RI� PRUDOLW\� DQG� ODZ�� HFRQRPLF�
H[SHQGLWXUH�RQ�RSHUDWLRQV�RQ�³WDUJHWHG�NLOOLQJV´� LW�
PDNHV�VHQVH�IRU�,VUDHO�WR�FRQWLQXH�WKLV�SROLF\��,Q�WKH�
¿JKW�DJDLQVW�WHUURULVP�DQ\�PHDQV�WR�DQ�HQG��HYHQ�LI�
WKH\�DUH�QRW�\HW�DSSURYHG�E\�LQWHUQDWLRQDO�ODZ��:KHQ�
OLYHV� DQG� WKH� VHFXULW\� RI� FLWL]HQV� DUH� DW� VWDNH�� WKH�
VWDWH�PXVW�GR�HYHU\WKLQJ�WR�HQVXUH�WKHLU�SURWHFWLRQ�
DQG� WR� SUHVHUYH� WKHLU� IDLWK� LQ� WKHLU� JRYHUQPHQW��
+RZHYHU�� LQ� WKH� ORQJ� WHUP�� LI� WKH�XOWLPDWH�JRDO�RI�
,VUDHO�LV�\HW�WR�HVWDEOLVK�SHDFHIXO�UHODWLRQV�ZLWK�WKH�
$UDE�ZRUOG��WKH�PDLQ�HIIRUW�VKRXOG�EH�GLUHFWHG�WR�WKH�
QHJRWLDWLQJ�SURFHVV��$QRWKHU� WKLQJ� LV� WKDW� LW� LV� WKH�
ORVV�RI�3DOHVWLQLDQV�E\�WKH�,VUDHOL�³WDUJHWHG�NLOOLQJV´�
WKDW�PD\�FRQWULEXWH�WKHLU�ZLOO�WR�¿QG�D�FRPSURPLVH�
DQG� DFKLHYH� SHDFH� LQ� WKH�0LGGOH� (DVW� DV� VRRQ� DV�
SRVVLEOH�� ,W� LV� WUXH� WKDW� WDUJHWHG� NLOOLQJ� SURYRNHV�
PXUGHURXV�UHWDOLDWLRQ��H[SRVHV�LQIRUPHUV��DQG�XVHV�
VFDUFH� LQWHOOLJHQFH� UHVRXUFHV�� )RU� D� GDQJHURXV�
UHJLRQ�LQ�DQ�LPSHUIHFW�ZRUOG��WKH�SROLF\�RI�WDUJHWHG�
NLOOLQJ�PXVW�UHPDLQ�D�QHFHVVDU\�HYLO��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

$��.X]HPED\HYD��$��6W\ED\

5HIHUHQFHV

��%DVLF�/DZ��+XPDQ�'LJQLW\�DQG�/LEHUW\�����0DUFK���������DUWLFOH������.QHVVHW�ZHEVLWH��85/���KWWS���ZZZ�NQHVVHW�JRY�LO�ODZV�
VSHFLDO�HQJ�EDVLF�BHQJ�KWP!��$FFHVVHG�������������

��&RQYHQWLRQ��,,,��UHODWLYH�WR�WKH�RSHQLQJ�RI�KRVWLOLWLHV��7KH�+DJXH�����2FWREHU����������,QWHUQDWLRQDO�&RPPLWWHH�RI�WKH�5HG�&URVV��
7UHDWLHV�DQG�VWDWHV�SDUWLHV�WR�VXFK�WUHDWLHV��85/���KWWS���ZZZ�LFUF�RUJ�DSSOLF�LKO�LKO�QVI�7UHDW\�[VS"DFWLRQ RSHQ'RFXPHQW	GRFXPHQW
,G %'��������������&�����&'���'����!��$FFHVVHG������������

��,QEDU�(��,VUDHO
V�1DWLRQDO�6HFXULW\�$PLGVW�8QUHVW�LQ�WKH�$UDE�:RUOG����7KH�:DVKLQJWRQ�4XDUWHUO\��±����������-XO\��85/���KWWS���
G[�GRL�RUJ����������������;������������!��$FFHVVHG�������������

��/HYLQV�+��0LOLWDU\�([SHUWV�'HEDWH�0RUDO�5DPL¿FDWLRQV�RI�.LOOLQJ�/HDGHUV����3RVW�'LVSDWFK��±���������$XJXVW��85/���KWWS���
EXVLQHVV�KLJKEHDP�FRP��������DUWLFOH��*�����������PLOLWDU\�H[SHUWV�GHEDWH�PRUDO�UDPL¿FDWLRQV�NLOOLQJ!��$FFHVVHG������������

�� 6D¿UH�:�� 6KDURQ� (QWHUV�$UPLVWLFH� 7DONV� ��� 7KH� 1HZ�<RUN� 7LPHV�� ±� ������ �� )HEUXDU\� ������ 85/�� �KWWS���ZZZ�Q\WLPHV�
FRP������������RSLQLRQ���6$),�KWPO!��$FFHVVHG������������
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Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ�ɹɞɪɨɥɵԕ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɿ

ԤɈɀ��������������
ɀ�Ⱦ��Ʉɨɲɟɪɛɚɟɜ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

ɟ�PDLO��NRVKHUEDHY�]KDQ#PDLO�UX

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ��
ɹɞɪɨɥɵԕ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɿ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿɧɞɟɝɿ� ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɬɚɪɚɬɩɚɭ� ɫɚɥɚɫɵɧɞɚԑɵ� ԕɚɡɿɪɝɿ� ɤɟɡɞɟɝɿ� ɦԥɫɟɥɟɥɟɪɿɧɟ�
ɤɟɲɟɧɞɿ�ɬɚɥɞɚɭ�ɠɚɫɚɥɵɧԑɚɧ��Ⱥɜɬɨɪ�ɨɬɚɧɞɵԕ�ɠԥɧɟ�ɲɟɬɟɥɞɿɤ�ɦɚɦɚɧɞɚɪɞɵԙ�ɚɬɚɥԑɚɧ�ɫɚɥɚԑɚ�ɛɚɣɥɚɧɵɫɬɵ�ɩɿɤɿɪɥɟɪɿɧ�
ɟɫɤɟɪɿɩ� ɠԥɧɟ� ɨɥɚɪԑɚ� ɬɚɥɞɚɭ� ɠɚɫɚɣ� ɨɬɵɪɵɩ�� ԧɡɿɧɿԙ� ԕԧɡԕɚɪɚɫɵɧ� ԝɫɵɧɚɞɵ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ԕɚɡɚԕɫɬɚɧɞɚԑɵ�
ɹɞɪɨɥɵԕ�ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ɪɚɞɢɨɚɤɬɢɜɬɿ�ɦɚɬɟɪɢɚɥɞɚɪɞɵ�ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿɧ�ԕɚɥɵɩɬɚɫɬɵɪɭ�ɬԥɠɿɪɢɛɟɫɿ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɭ�ɠɨɥɞɚɪɵɧ�ɚɧɵԕɬɚɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɬɿɧɞɿɝɿ�ɞԥɥɟɥɞɟɧɝɟɧ��Ɉɫɵԑɚɧ�ɛɚɣɥɚɧɵɫɬɵ�
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ� ɟɥɞɟɪɿ� ԕɨɥԑɚ� ɚɥԑɚɧ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ԛɪɞɿɫɬɟɪ� ɬԝɪԑɵɫɵɧɞɚ� ԧɡɞɟɪɿɧɿԙ�ɠԥɧɟ� ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɬɚɪɚɬ-
ɩɚɭ�ɬԥɪɬɿɛɿɧ�ԕɨɥɞɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɦԛɞɞɟɥɟɪɿɧɟ�ɛɿɪɞɟɣ�ɠɚɭɚɩ�ɛɟɪɟɬɿɧ�ɹɞɪɨɥɵԕ�ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�ɪɚɞɢɨɚɤɬɢɜɬɿ�
ɦɚɬɟɪɢɚɥɞɚɪԑɚ�ɛɚԕɵɥɚɭɞɵԙ�ɛɿɪɥɟɫɤɟɧ�ԛɥɝɿɫɿɧ�ɠɚɫɚɭ�ԕɚɠɟɬɬɿɝɿ�ɬɭɵɧɞɚɩ�ɨɬɵɪԑɚɧɞɵԑɵ�ɚɬɚɩ�ɤԧɪɫɟɬɿɥɝɟɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��ɹɞɪɨɥɵԕ�ɬɚɪɚɩɬɚɭ��ɪɚɞɢɨɚɤɬɢɜɬɿ�ԕɚɥɞɵԕɬɚɪ��ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ��ԕɚɭɿɩ�ԕɚɬɟɪɥɟɪ�

ɀ�Ⱦ��Ʉɨɲɟɪɛɚɟɜ�
ɋɨɜɪɟɦɟɧɧɵɟ�ɩɪɨɛɥɟɦɵ�ɹɞɟɪɧɨɝɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ��

ɜ�ɫɬɪɚɧɚɯ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɤɨɦɩɥɟɤɫɧɨ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɫɨɜɪɟɦɟɧɧɵɟ�ɩɪɨɛɥɟɦɵ�ɹɞɟɪɧɨɝɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɜ�ɫɬɪɚɧɚɯ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ⱥɜɬɨɪ��ɭɱɢɬɵɜɚɹ�ɢ�ɚɧɚɥɢɡɢɪɭɹ�ɦɧɟɧɢɹ�ɨɬɟɱɟɫɬɜɟɧɧɵɯ�ɢ�ɡɚɪɭɛɟɠɧɵɯ�ɷɤɫɩɟɪɬɨɜ�ɨɬɧɨɫɢɬɟɥɶ-
ɧɨ�ɹɞɟɪɧɨɝɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ��ɩɪɟɞɥɚɝɚɟɬ�ɫɜɨɸ�ɬɨɱɤɭ�ɡɪɟɧɢɹ��Ɍɚɤɠɟ�ɜɵɹɜɥɹɟɬɫɹ�ɜɨɡɦɨɠɧɨɫɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�
ɨɩɵɬɚ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɮɨɪɦɢɪɨɜɚɧɢɢ�ɫɢɫɬɟɦɵ�ɤɨɧɬɪɨɥɹ�ɧɚɞ�ɹɞɟɪɧɵɦɢ�ɢ�ɞɪɭɝɢɦɢ�ɪɚɞɢɨɚɤɬɢɜɧɵɦɢ�ɦɚɬɟɪɢɚɥɚɦɢ�
ɞɥɹ�ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɩɨɢɫɤɚɯ�ɩɭɬɟɣ�ɪɟɲɟɧɢɹ�ɚɧɚɥɨɝɢɱɧɵɯ�ɩɪɨɛɥɟɦ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɰɟɧɬɪɚɥɶɧɨ�ɚɡɢɚɬ-
ɫɤɢɟ�ɫɬɪɚɧɵ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɧɚɱɚɬɵɯ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɨɜ�ɞɨɥɠɧɵ�ɫɮɨɪɦɢɪɨɜɚɬɶ�ɨɛɴɟɞɢɧɟɧɧɭɸ�ɫɢɫɬɟɦɭ�
ɤɨɧɬɪɨɥɹ�ɧɚɞ�ɹɞɟɪɧɵɦɢ�ɢ�ɞɪɭɝɢɦɢ�ɪɚɞɢɨɚɤɬɢɜɧɵɦɢ�ɦɚɬɟɪɢɚɥɚɦɢ��ɨɬɜɟɱɚɸɳɭɸ�ɜ�ɪɚɜɧɨɣ�ɫɬɟɩɟɧɢ�ɢ�ɢɧɬɟɪɟɫɚɦ�
ɫɜɨɢɦ�ɞɪɭɝɢɯ�ɝɨɫɭɞɚɪɫɬɜ��ɩɨɞɞɟɪɠɢɜɚɸɳɢɯ�ɪɟɠɢɦ�ɹɞɟɪɧɨɝɨ�ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ��
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�� ɹɞɟɪɧɨɟ� ɧɟɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ�� ɪɚɞɢɨɚɤɬɢɜɧɵɟ� ɨɬɯɨɞɵ�� ɷɤɫɩɨɪɬɧɵɣ� ɤɨɧ-
ɬɪɨɥɶ��ɭɝɪɨɡɵ�
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Ԧɡ� ɡɚɦɚɧɵɧɞɚ� ɄɋɊɈ�ɧɵԙ� ɷɤɫɩɨɪɬɬɵԕ�
ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿ�³ɫɟɡɿɦɬɚɥ´�ԧɧɿɦɞɟɪ�ɦɟɧ�ɹɞɪɨɥɵԕ�
ɬɟɯɧɨɥɨɝɢɹԑɚ� ɛɚɣɥɚɧɵɫɬɵ� ɚԕɩɚɪɚɬɬɵ� ɬɚɪɚɬɩɚɭ�
ɬԝɪԑɵɫɵɧɞɚ�ԧɬɟ�ɛɟɪɿɤ�ɟɞɿ��ԧɣɬɤɟɧɿ�Ȼɚɬɵɫɬɵ�ɨɡɵɩ�

ɤɟɬɭ�ɧɢɟɬɿ�ɤԛɲɬɿ�ɵɧɬɚɥɚɧɞɵɪɭ�ɮɚɤɬɨɪɵ�ɛɨɥɞɵ��
Ɇԝɧɞɚɣ� ɠԛɣɟɧɿԙ� ɛɚԕɵɥɚɭɵɧɚɧ� ɲɵԑɵɩ� ɤɟɬɭ� ɿɫ�
ɠԛɡɿɧɞɟ�ɦԛɦɤɿɧ�ɛɨɥɦɚɞɵ��³Ԕɵɪԑɢ�ԕɚɛɚԕ�ɫɨԑɵɫ´�
ɭɚԕɵɬɵɧɞɚ� ɄɋɊɈ� ɦɟɧ� ȺԔɒ� ɟɤɟɭɿɧɿԙ� ɹɞɪɨɥɵԕ�



���

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

ɀ�Ⱦ��Ʉɨɲɟɪɛɚɟɜ

ԕɚɬɟɪɝɟ� ɬԧɬɟɩ� ɛɟɪɭ� ԛɲɿɧ� ɦɢɥɥɢɚɪɞɬɚԑɚɧ� ɞɨɥ-
ɥɚɪ� ɠԝɦɫɚɣɬɵɧ�� ɛɿɪɚԕ� ɨɥ� ɤɟɡɞɟ� ԕɚɭɿɩɬɿԙ� ɧɚԕɬɵ�
ɬɟɯɧɢɤɚɥɵԕ�ɠԥɧɟ�ɝɟɨɝɪɚɮɢɹɥɵԕ�ɛɟɥɝɿɥɟɪɿ�ɛɨɥɞɵ�
�ɟɤɿ�ɟɥ�ԧɡɞɟɪɿɧɿԙ�ԕԝɩɢɹ�ɛɚɪɥɚɭ�ԕɵɡɦɟɬɿ�ɚɪԕɚɫɵɧɞɚ�
ɛɿɪ�ɛɿɪɿɧɿԙ� ɹɞɪɨɥɵԕ� ɢɧɮɪɚԕԝɪɵɥɵɦɞɚɪɵɦɟɧ�
ɠɚԕɫɵ� ɬɚɧɵɫ� ɟɞɿ��� Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� ɹɞɪɨɥɵԕ�
ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ɬɚɪɚɥɭɵ� ɟɥɞɟɪɞɿԙ� ԝɥɬɬɵԕ�
ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ�ɚɥɭɚɧ�ɬԛɪɥɿ�ԕɚɭɿɩ�ɬɭɞɵɪɭɵ�ɦԛɦɤɿɧ��
Ȼԝɪɵɧԑɵ� ɄɋɊɈ�ɧɵԙ� ɨɧ� ɛɟɫ� ɪɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ԥɪԕɚɣɫɵɫɵɧɞɚ�ԕɚɧɞɚɣ�ɞɚ�ɛɿɪ�ɹɞɪɨɥɵԕ�ԕɵɡɦɟɬ�ɧɟ-
ɦɟɫɟ�ɹɞɪɨɥɵԕ�ԕɚɪɭɞɵԙ�ԕԝɪɚɦɞɚɫ�ɛԧɥɿɤɬɟɪɿ�ɛɨɥ-
ɞɵ�� Ԕɵɪԑɵɡɫɬɚɧɞɚ� ����� ɠɵɥɞɚɪԑɚ� ɞɟɣɿɧ� ɟɥɞɿԙ�
ɨԙɬԛɫɬɿɝɿɧɞɟ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɠɚɫɚɭԑɚ� ԕɚɠɟɬɬɿ�
ɭɪɚɧ� ɲɢɤɿɡɚɬɵɧɵԙ� ɧɟɝɿɡɝɿ� ԛɥɟɫɿ� ԕɚɡɵɩ� ɚɥɵɧɚ-
ɬɵɧ�� Ȼɚɪɥɵԕ� ɤɟɧ� ɨɪɵɧɞɚɪɵ�� ɲɚɯɬɚɥɚɪ� ɠԥɧɟ�
ԕɚɣɬɚ�ԧԙɞɟɭ�ɤԥɫɿɩɨɪɵɧɞɚɪɵ�ɄɋɊɈ�ɧɵԙ�ԥɫɤɟɪɢ�
ԧɧɟɪɤԥɫɿɩ� ɤɟɲɟɧɿɧɿԙ� ɬɿɤɟɥɟɣ� ԕɚɪɚɦɚԑɵɧɞɚ� ɛɨ-
ɥɚɬɵɧ�� Ɋɟɫɩɭɛɥɢɤɚɧɵԙ� ɨԙɬԛɫɬɿɤ� ɠԥɧɟ� ɨɪɬɚɥɵԕ�
ɚɭɞɚɧɞɚɪɵɧɞɚ� ɭɪɚɧ� ԧɧɞɿɪɿɫɿ� ɧɟɝɿɡɿɧɟɧ� �����
ɠɵɥɞɚɪɞɵԙ� ɫɨԙɵɧɞɚ� ɬɨԕɬɚɬɵɥɞɵ�� Ɉɥɚɪ-
ɞɚɧ� ɤɟɣɿɧ� ɠɚɛɵɥԑɚɧ� ɲɚɯɬɚɥɚɪ�� ԛɣɿɧɞɿɥɟɪ� ɦɟɧ�
ԕɚɥɞɵԕɬɚɪɞɵԙ�ԕɨɣɦɚɥɚɪɵ�ԑɚɧɚ�ԕɚɥɞɵ��

Ʉɟԙɟɫ� Ɉɞɚԑɵ� ɬɚɪɚԑɚɧ� ɫԥɬɿɧɟ� ԕɚɪɚɣ��
Ԕɵɪԑɵɡɫɬɚɧɞɚ�ɞɚɦɵԑɚɧ�ɚɬɨɦɞɵԕ�ɲɢɤɿɡɚɬ�ԕɚɡɵɩ�
ɲɵԑɚɪɚɬɵɧ�ԧɧɟɪɤԥɫɿɩ�ɛɨɥɞɵ��Ɉɫɵ�ɫɚɥɚɞɚԑɵ�ɧɵ-
ɫɚɧɞɚɪ� ԕɚɬɚɪɵɧɚ� Ⱥԕ�Ɍԛɣɿɡ� �ɭɪɚɧ�� ɬɨɪɢɣ� ɠԥɧɟ�
ɠɟɪɞɟ� ɫɢɪɟɤ� ɤɟɡɞɟɫɟɬɿɧ� ɦɟɬɚɥɞɚɪɞɵ� ɲɵԑɚɪɭ���
Ɉɪɥɨɜɤɚ� �ɭɪɚɧ� ɲɵԑɚɪɭ��� Ƚɪɚɧɢɬɨɝɨɪɫɤ� �ɭɪɚɧ�
ɲɵԑɚɪɭ� ɠԥɧɟ� ɨɧɵ� ɚɥԑɚɲԕɵ� ԧԙɞɟɭ��� Ԕɚɪɚ�
Ȼɚɥɬɚ� �ɭɪɚɧ� ԧԙɞɟɭ��� Ԕɚɠɵ�ɋɚɣ� �ɭɪɚɧ� ɲɵԑɚɪɭ���
Ԕɵɡɵɥ�ɀɚɪ� ɫɢɹԕɬɵ� ɤɟɧ� ɨɪɵɧɞɚɪɵ� ɤɿɪɞɿ�� Ԕɚɪɚ�
Ȼɚɥɬɚɞɚԑɵ�ɤɟɲɟɧɞɟ�ɰɟɧɬɪɢɮɭɝɚɥɵԕ�ɬɟɯɧɨɥɨɝɢɹ�
ɧɟɝɿɡɿɧɞɟ� ɭɪɚɧɞɵ� ɛɚɣɵɬɭ� ɛɨɣɵɧɲɚ� ɤԥɫɿɩɨɪɵɧ�
ɠԝɦɵɫ�ɿɫɬɟɞɿ��Ԕɵɪԑɵɡɫɬɚɧ�əԔɌɒ�ԕɚ������ɠɵɥɵ�
ԕɚɪɚɲɚ�ɚɣɵɧɞɚ�ԕɨɫɵɥɞɵ�

Ȼԝɥ� ɪɟɫɩɭɛɥɢɤɚɧɵԙ� ɷɤɫɩɨɪɬɬɵ� ɪɟɬ-
ɬɟɭ� ɛɨɣɵɧɲɚ� ɤɟɣɛɿɪ� ɲɚɪɚɥɚɪ� ԕɚɛɵɥɞɚԑɚɧԑɚ�
ԕɚɪɚɦɚɫɬɚɧ�� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɠԥɧɟ�
ԕɨɫɚɪɥɚɧԑɚɧ�ɦɚԕɫɚɬɬɚԑɵ�ɦɚɬɟɪɢɚɥɞɚɪɞɵ�ɫɵɪɬԕɚ�
ɲɵԑɚɪɭ� ɿɫɿɧɞɟ� ԧɡ� ɬԥɠɿɪɢɛɟɫɿɧɿԙ� ɠɟɬɿɫɩɟɭɲɿɥɿɝɿ�
ɚɣɬɚɪɥɵԕɬɚɣ� ɚɥɚԙɞɚɭɲɵɥɵԕ� ɬɭɞɵɪɵɩ� ɨɬɵɪ��
əɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ԕɨɡԑɚɥɵɫɵɧ�
ɛɚԕɵɥɚɭɞɵԙ�ɢɝɟɪɿɥɝɟɧ�ԥɞɿɫɬɟɦɟɫɿ�ɠɨԕ��ɨɥɚɪɞɵԙ�
ɬɨɥɵԕ� ɟɫɟɛɿ� ɠԛɪɝɿɡɿɥɦɟɣɬɿɧ� ɤԧɪɿɧɟɞɿ�� Ɉɧɵԙ�
ԛɫɬɿɧɟ� ɨɫɵ� ɫɚɥɚɞɚ� ԕɵɡɦɟɬ� ɚɬԕɚɪɚɬɵɧ�ɦɚɦɚɧɞɚɪ�
ɠɟɬɿɫɩɟɣɞɿ�� ɗɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭɞɵԙ� ɛɚɪɥɵԕ�
ɦԥɫɟɥɟɥɟɪɿɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɦɿɧɞɟɬɬɟɪɞɿ� ԕɚɡɿɪɝɿ�
ɬɚԙɞɚ�Ԕɵɪԑɵɡɫɬɚɧ�ԧɡ�ɤԛɲɿɦɟɧ�ɨɪɵɧɞɚɩ�ɲɵԑɚɬɵɧ�
ɠɚԑɞɚɣɵ� ɠɨԕ�� ɫɨɧɞɵԕɬɚɧ� ɛԝɥ� ɫɚɥɚɞɚ� ɬɵԑɵɡ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�� ɤԧɦɟɤ� ԕɚɠɟɬ��
Ԕɵɪԑɵɡɫɬɚɧ�ɛɚɫɲɵɥɵԑɵ�ɛԝɥ�ɤԧɦɟɤɬɿ�ɬɟɯɧɢɤɚɥɵԕ�

ɧɟɦɟɫɟ�ԕɚɪɠɵɥɚɣ�ɤԧɦɟɤ�ɚɥɭ�ɦԛɦɤɿɧɞɿɝɿ�ɪɟɬɿɧɞɟ�
ԑɚɧɚ�ɛɚԑɚɥɚɦɚɣɬɵɧɵɧ��ɫɨɧɞɚɣ�ɚԕ�ɨɥ�ԕɨɫɚɪɥɚɧԑɚɧ�
ɦɚԕɫɚɬɬɚԑɵ� ɦɚɬɟɪɢɚɥɞɚɪ� ɦɟɧ� ɬɟɯɧɨɥɨɝɢɹɧɵԙ�
ɬɚɪɚɥɭ� ԕɚɭɩɿɧ� ɚɡɚɣɬɭ� ɠԧɧɿɧɞɟɝɿ� ɤɟɥɿɫɿɥɝɟɧ� ɿɫ�
ԥɪɟɤɟɬɬɟɪ�ɪɟɬɿɧɞɟ�ԕɚɪɚɫɬɵɪɚɬɵɧɞɵԑɵɧ�ɛɿɥɞɿɪɞɿ�

Ԕɵɪԑɵɡɫɬɚɧɞɚ� ɦԝԕɢɹɬ� ɧɚɡɚɪ� ɚɭɞɚɪɭɞɵ� ɬɚ-
ɥɚɩ� ɟɬɿɩ� ɨɬɵɪԑɚɧ� ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɿɪɿ� ±� ɹɞɪɨɥɵԕ�
ԕɚɪɭ�ԧɧɞɿɪɿɫɿɧɞɟ�ɬɿɤɟɥɟɣ�ɩɚɣɞɚɥɚɧɵɥɭɵ�ɦԛɦɤɿɧ�
ɭɪɚɧ� ԕɚɥɞɵԕɬɚɪɵɧɵԙ� ԕɨɣɦɚɫɵ� ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ�
ɪɚɞɢɨɚɤɬɢɜɬɿ�ɦɚɬɟɪɢɚɥɞɚɪ��ɛɚɣɵɬɵɥԑɚɧ�ɭɪɚɧ�ɦɟɧ�
ԕɚɪɭ�ɠɚɫɚɣɬɵɧ�ɩɥɭɬɨɧɢɣ��ɦԥɫɟɥɟɫɿ�ԧɡ�ɲɟɲɿɦɿɧ�
ɤԛɬɿɩ� ɠɚɬɵɪ�� Ɋɟɫɩɭɛɥɢɤɚɞɚ� ɪɚɞɢɨɚɤɬɢɜɬɿ�
ԕɚɥɞɵԕɬɚɪɞɵԙ� ɡɨɪ� ɤԧɥɟɦɿ� ԕɨɪɞɚɥɚɧԑɚɧ� ɠԥɧɟ�
ɨɥɚɪ�ɟɲԕɚɲɚɧ�ɲɵԑɚɪɵɥɦɚԑɚɧ��ɤԧɛɿɧɟ�ԕɚɭɿɩɫɿɡɞɿɤ�
ɲɚɪɚɥɚɪɵ�ɫɚԕɬɚɥɦɚɣ�ԧɧɞɿɪɿɫ�ɨɪɵɧɞɚɪɵ�ɦɚԙɵɧɞɚ�
ɤԧɦɿɥɟ�ɛɟɪɝɟɧ��

Ԕɵɪԑɵɡɫɬɚɧ�ɿɫ�ɠԛɡɿɧɞɟ�ԧɧɞɿɪɿɫ�ɨɪɧɵ�ɛɨɣɵɧ��
ɲɚ� ɪɚɞɢɨɚɤɬɢɜɬɿ� ԕɨԕɵɫ� ɬɚɫɬɚɣɬɵɧ� ɠɟɪ� ɛɨɥɵɩ�
ԕɚɥɭɞɚ� ɠԥɧɟ� ɦԝɧɵԙ� ɡɚɪɞɚɛɵ� ɠɭɵԕ� ɭɚԕɵɬɬɚ�
ɤԧɪɿɧɭɿ�ɦԛɦɤɿɧ��Ɇԝɧɵԙ�ɦɵɫɚɥɵ�ɪɟɬɿɧɞɟ�ɬɚɫԕɵɧ�
ɫɭ��ɤԧɲɤɿɧ�ɠԥɧɟ�ɠɟɪ�ɫɿɥɤɿɧɭ�ɫɚɥɞɚɪɵɧɚɧ�ɲɚɣɵ��
ɥɵɩ�� ɚɲɵɥɵɩ� ԕɚɥɭ� ԕɚɭɩɿ� ɚɥɞɵɧɞɚ� ɬԝɪԑɚɧ�
Ɇɚɣɥɵ�ɋɭɣ� ɠɟɪɥɟɭ� ɨɪɵɧɞɚɪɵɧ� ɤɟɥɬɿɪɭɝɟ� ɛɨ-
ɥɚɞɵ��ɀɚԕɵɧ�ɚɪɚɞɚ�ɚɬɚɥԑɚɧ�ԕɨɣɦɚɥɚɪ�ɲɚɣɵɥɵɩ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɬԧɪɬ� ɦɟɦɥɟɤɟɬɿɧɿԙ� ɚɭɦɚԑɵɧ�
ԕɚɦɬɢɬɵɧ�ɚɭԕɵɦɞɵ�ɫɭ�ɛɚɫɫɟɣɧɿɧɿԙ�ɪɚɞɢɨɚɤɬɢɜɬɿ�
ɥɚɫɬɚɧɭ�ɦԛɦɤɿɧɞɿɝɿɧ�ɠɨԕԕɚ�ɲɵԑɚɪɭԑɚ�ɛɨɥɦɚɣɞɵ�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɣɦɚԑɵɧɵԙ� ɨɪɬɚɫɵɧɞɚ�
ɨɪɧɚɥɚɫԕɚɧ�Ԧɡɛɟɤɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɚɭɦɚԑɵɧɞɚ�
ɇԝɪɚɛɚɞ��Ԛɲԕԝɞɵԕ��Ɂɚɮɚɪɚɛɚɞ��Ɂɚɪɚɜɲɚɧ�ɫɢɹԕɬɵ�
ɬԧɪɬ�ɿɪɿ�ɭɪɚɧ�ԧɧɞɿɪɿɫɿɧɟɧ�ɬԝɪɚɬɵɧ�ɇɚɜɨɢ�ɬɚɭ�ɤɟɧ�
ɦɟɬɚɥɥɭɪɝɢɹɥɵԕ�ɤɨɦɛɢɧɚɬɵ�ɨɪɧɚɥɚɫԕɚɧ��ɇɚɜɨɢ�
ɤɨɦɛɢɧɚɬɵ�ɫɨɧɞɚɣ�ɚԕ�ɭɪɚɧɞɵ�ɛɚɣɵɬɭ�ɛɨɣɵɧɲɚ�
ɛԛɬɿɧ�ɛɿɪ�ɤɟɲɟɧɿ�ɛɚɪ�ɟɞɿ��ɛɿɪɚԕ�ɨɥ�Ɉɞɚԕ�ɬɚɪɚԑɚɧ�
ɭɚԕɵɬɵɧɚ�ԕɚɪɚɣ�ɠԝɦɵɫ�ɿɫɬɟɝɟɧ�ɠɨԕ��Ԧɡɛɟɤɫɬɚɧ�
ɚɭɦɚԑɵɧɞɚ�ɛɚɫԕɚ�ɞɚ�ɭɪɚɧ�ɤɟɧ�ɨɪɵɧɞɚɪɵ�ɛɚɪ�ɛɨ-
ɥɚɬɵɧ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ɍɚɲɤɟɧɬɬɟ� ɨɪɧɚɥɚɫԕɚɧ�
ɹɞɪɨɥɵԕ� ɮɢɡɢɤɚ� ɢɧɫɬɢɬɭɬɵɧɞɚԑɵ� ԕɭɚɬɬɵɥɵԑɵ�
���Ɇȼɬ�ȼȼɊ�ɋɆ�ɬɢɩɬɿ�ɹɞɪɨɥɵԕ�ɪɟɚɤɬɨɪ�ɛɚɪ��Ȼԝɥ�
ɪɟɚɤɬɨɪ������ɠɵɥɵ�ɿɫɤɟ�ԕɨɫɵɥɞɵ�ɠԥɧɟ�ɨɧɞɚ�ɫɟɝɿɡ�
ɤɟɥɿɝɟ� ɞɟɣɿɧ� ɠɟɬɟɬɿɧ� ����ԑɚ� ɞɟɣɿɧ� ɛɚɣɵɬɵɥԑɚɧ�
ɭɪɚɧ����� ɩɚɣɞɚɥɚɧɵɥԑɚɧ�� Ԧɡɛɟɤɫɬɚɧ� əԔɌɒ�
ɛɟɤɿɬɭ�ɠԧɧɿɧɞɟɝɿ�ɝɪɚɦɨɬɚɧɵ�Ɋɟɫɟɣɝɟ������ɠɵɥɵ�
ɦɚɦɵɪɞɚ�ɬɚɩɫɵɪɞɵ�

Ԕɚɡɿɪɝɿ�ɭɚԕɵɬɬɚ�ԛɤɿɦɟɬɬɿɤ�ɟɦɟɫ�ɯɚɥɵԕɚɪɚɥɵԕ�
ԝɣɵɦɞɚɪɦɟɧ� ɛɿɪɥɟɫɟ� ɨɬɵɪɵɩ�� ɹɞɪɨɥɵԕ� ɠԥɧɟ�
ɪɚɞɢɨɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ɟɫɟɛɿɧ� ɠԛɪɝɿɡɭ�
ɠԥɧɟ�ɛɚԕɵɥɚɭ�ɨɪɧɚɬɭ��ɨɧɵԙ�ɷɤɫɩɨɪɬɵ�ɦɟɧ�ɢɦɩɨɪ-
ɬɵ� ɬɭɪɚɥɵ� ɦԥɫɟɥɟɥɟɪ� ɲɟɲɿɥɭ� ԛɫɬɿɧɞɟ�� Ɉɫɵԑɚɧ�
ɛɚɣɥɚɧɵɫɬɵ������ɠɵɥɵ�ԕɚɡɚɧ�ɚɣɵɧɞɚ�Ԧɡɛɟɤɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵ�Ԛɤɿɦɟɬɿ�ɦɟɧ�ɆȺȽȺɌɗ�ɚɪɚɫɵɧɞɚ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ�ɹɞɪɨɥɵԕ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɿ

əԔɌɒ�ԕɚ� ԕɨɫɵɥɭɵɧɚ� ɨɪɚɣ� ɤɟɩɿɥɞɿɤɬɟɪ� ɬɭɪɚ-
ɥɵ� ɛɿɪɥɟɫɤɟɧ� ɤɟɥɿɫɿɦɝɟ� ԕɨɥ� ԕɨɣɵɥɞɵ�� Ⱥɥ� �����
ɠɵɥɵ� ɠɟɥɬɨԕɫɚɧɞɚ� ɟɥɞɟɝɿ� ɹɞɪɨɥɵԕ� ɫɚɥɚɞɚԑɵ�
ԕɵɡɦɟɬɬɿ�ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿɧ�ɧɵԑɚɣɬɭԑɚ�ɠɨɥ�ɚɲԕɚɧ�
ɤɟɩɿɥɞɿɤɬɟɪ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦɧɿԙ� ԕɨɫɵɦɲɚ� ɯɚɬ-
ɬɚɦɚɫɵɧɚ� ԕɨɥ� ԕɨɣɵɥɞɵ�� Ԧɡɛɟɤɫɬɚɧɞɚ� ɹɞɪɨɥɵԕ�
ɦɚɬɟɪɢɚɥɞɚɪɦɟɧ� ɠԝɦɵɫ� ɿɫɬɟɭ� ɬԥɪɬɿɛɿ� ³ȿɪɟɤ-
ɲɟ� ɠԛɤɬɟɪɞɿԙ� ɬɪɚɧɡɢɬɿ� ɬɭɪɚɥɵ´� Ɂɚԙ� ɠԥɧɟ�
³Ɋɚɞɢɚɰɢɹɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɬɭɪɚɥɵ´� Ɂɚԙɦɟɧ�
ɪɟɬɬɟɥɟɞɿ��Ȼԝɥ�ԕԝɠɚɬɬɚɪɞɚ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɛɚɪɥɵԕ�
ɚɫɩɟɤɬɿɥɟɪɿ�� ɦɟɦɥɟɤɟɬɬɿɤ� ɛɚԕɵɥɚɭ� ɦɟɧ� ɪɟɬɬɟɭ�
ɦԥɫɟɥɟɥɟɪɿ�� ɨɫɵ� ɫɚɥɚɞɚԑɵ� ԕɵɡɦɟɬɬɿ� ɥɢɰɟɧɡɢɹ-
ɥɚɭ�ɫɢɹԕɬɵ�ɛɚɫԕɚ�ɞɚ�ɦԥɫɟɥɟɥɟɪ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
Ԧɡɛɟɤɫɬɚɧɧɵԙ� ɤɟɞɟɧ� ԕɵɡɦɟɬɿ� ɪɚɞɢɚɰɢɹɥɵԕ�
ɛɚԕɵɥɚɭԑɚ� ɚɪɧɚɥԑɚɧ� ɠɵɥɠɵɦɚɥɵ� ԕԝɪɚɥɞɚɪɦɟɧ�
ɠɚɛɞɵԕɬɚɥɭɞɚ��Ⱥɬɚɥԑɚɧ�ԕԝɪɚɥ�ɠɚɛɞɵԕɬɚɪ�ȺԔɒ�
ԛɤɿɦɟɬɿ�ɛԧɥɝɟɧ�ԕɚɪɠɵԑɚ�ɚɥɵɧɞɵ�

Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� ɪɟɫɩɭɛɥɢɤɚɞɚ� ɟɤɿ� ɹɞɪɨɥɵԕ�
ɪɟɚɤɬɨɪ�ɠԝɦɵɫ�ɿɫɬɟɭɞɟ��ɛɿɪɿ�³Ɏɨɬɨɧ´�ԧɧɞɿɪɿɫɬɿɤ�
ɛɿɪɥɟɫɬɿɤɬɟɝɿ�ɬɟɯɧɢɤɚɥɵԕ�ԕɚɠɟɬɬɿɤɬɟɪ�ԛɲɿɧ�ɩɚɣ-
ɞɚɥɚɧɚɬɵɧ�ɪɟɚɤɬɨɪ��ԕɭɚɬɬɵɥɵԑɵ����ɤȼɌ���ɟɤɿɧɲɿɫɿ�
±�Ɍɚɲɤɟɧɬɬɿԙ�ɹɞɪɨɥɵԕ�ɮɢɡɢɤɚ�ɢɧɫɬɢɬɭɬɵɧɞɚԑɵ�
ȼȼɊ±ɋɆ�ɪɟɚɤɬɨɪɵ� �ԕɭɚɬɬɵɥɵԑɵ� ���Ɇȼɬ��� Ȼԝɥ�
ԕɨɧɞɵɪԑɵɥɚɪ��ɦɚɦɚɧɞɚɪɞɵԙ�ɩɿɤɿɪɿɧɲɟ��ɹɞɪɨɥɵԕ�
ԕɚɪɭ� ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧɟ� ԕɚɭɿɩ� ɬԧɧɞɿɪɦɟɣɞɿ� >�@��
Ɋɟɫɩɭɛɥɢɤɚɞɚԑɵ� ɛɚɪɥɵԕ� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪ�
ɦɟɧ�ԕɨɧɞɵɪԑɵɥɚɪ�ɆȺȽȺɌɗ�ɧɿԙ�ɤɟɩɿɥɞɿɤɬɟɪɿɦɟɧ�
ԕɚɦɬɵɥԑɚɧ�

Ⱥɣɦɚԕɬɚ� ԕɚɥɵɩɬɚɫԕɚɧ� ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚ-
ɧɵɫɬɵ� ɆȺȽȺɌɗ� ɤɟɩɿɥɞɿɤɬɟɪɿɦɟɧ� ԕɚɦɬɵɥԑɚɧ�
ɹɞɪɨɥɵԕ� ԕɨɧɞɵɪԑɵɥɚɪɞɵԙ� ɮɢɡɢɤɚɥɵԕ� ԕɨɪԑɚɭ��
ɨɧɵԙ�ɟɫɟɛɿɧ�ɠԛɪɝɿɡɭ�ɠԛɣɟɫɿɧ�ɧɵԑɚɣɬɭ�ɦԥɫɟɥɟɫɿ�
ԕɨɣɵɥɞɵ�� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪ� ԛɤɿɦɟɬɿ� Ԧɡɛɟɤɫɬɚɧ�
Ԑɵɥɵɦ� Ⱥɤɚɞɟɦɢɹɫɵɧɵԙ� ɹɞɪɨɥɵԕ� ɮɢɡɢɤɚ�
ɢɧɫɬɢɬɭɬɵɧɞɚԑɵ�ɹɞɪɨɥɵԕ�ɪɟɚɤɬɨɪɞɵ�ɮɢɡɢɤɚɥɵԕ�
ԕɨɪԑɚɭɞɵ� ɧɵԑɚɣɬɭɞɚ� ɞɟɦɟɭɲɿ� ɛɨɥɵɩ� ɨɬɵɪ��
Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� ɨɫɵ� ɛɚԑɵɬɬɚ� ɠԝɦɵɫɬɚɪ� ɬɨɥɵԕ�
ԕɚɪԕɵɧɞɚ�ɠԛɪɝɿɡɿɥɭɞɟ�

Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� ԧɬɤɿɪ� ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɿɪɿ� ±�
ɩɚɣɞɚɥɚɧԑɚɧ� ɹɞɪɨɥɵԕ� ɨɬɵɧɞɵ� ɠɨɸ� ɛɨɥɵɩ�
ɬԝɪ�� ɆȺȽȺɌɗ�� ȺԔɒ� ɠԥɧɟ� Ɋɟɫɟɣ� ɠɚԑɵɦɟɧ�
ɩɿɤɿɪ�ɬɚɥɚɫɬɚɪ� ɦɟɧ� ɤɟɥɿɫɫԧɡɞɟɪ� ԧɬɤɿɡɿɥɿɩ��
ɩɚɣɞɚɥɚɧɵɥԑɚɧ�ɨɬɵɧɞɵ�Ɋɟɫɟɣɝɟ�ɠԧɧɟɥɬɭ�ɬɭɪɚɥɵ�
ɭɚԑɞɚɥɚɫɬɵԕԕɚ�ԕɨɥ�ɠɟɬɤɿɡɿɥɞɿ�

Ԧɡɛɟɤɫɬɚɧɞɚ� ³ɋɚɧɨɚɬɤɨɧɬɟɯɧɚɡɨɪɚɬ´�
ɚɝɟɧɬɬɿɝɿ� ³Ɋɚɞɢɚɰɢɹɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɬɭɪɚɥɵ´�
Ɂɚԙɧɵԙ� ɟɪɟɠɟɥɟɪɿɧ� ɨɪɵɧɞɚɥɭɵɧ� ԕɚɞɚԑɚɥɚɣɞɵ��
ɹɞɪɨɥɵԕ� ɠԥɧɟ� ɪɚɞɢɨɚɤɬɢɜɿ� ɦɚɬɟɪɢɚɥɞɚɪ-
ɦɟɧ� ɠԝɦɵɫ� ɿɫɬɟɭ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ� ɛɚԕɵɥɚɭɞɵ�
ɠԛɡɟɝɟ� ɚɫɵɪɚɞɵ�� Ȼԝɥ� ɚɝɟɧɬɬɿɤ� ɹɞɪɨɥɵԕ� ɠԥɧɟ�
ɪɚɞɢɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ɫɚԕɬɚɥɭɵɧɚ� ɠɚ-

ɭɚɩɬɵ� ɦɟɤɟɦɟ� ɪɟɬɿɧɞɟ� ɛɟɤɿɬɿɥɞɿ�� Ȼԝɞɚɧ� ɛɚɫԕɚ�
ɚɝɟɧɬɬɿɤɤɟ�ɹɞɪɨɥɵԕ�ɦɚɬɟɪɢɚɥɞɚɪ�ɦɟɧ�ɢɨɧɞɚɧɞɵ-
ɪɭ�ɫԥɭɥɟɥɟɧɞɿɪɭ�ɤԧɡɞɟɪɿɧɿԙ�ɟɫɟɛɿɧ�ɠԛɪɝɿɡɭ�ɠԥɧɟ�
ɛɚԕɵɥɚɭɞɵԙ�ɦɟɦɥɟɤɟɬɬɿɤ�ɠԛɣɟɫɿɧ�ԕɚɥɵɩɬɚɫɬɵɪɭ��
ɨɫɵ� ɫɢɹԕɬɵ� ԕɚɭɿɩɬɿ� ɠԛɤɬɟɪɞɿ� ɬɟɦɿɪ� ɠɨɥɞɚ� ɬɚ-
ɫɵɦɚɥɞɚɭɞɵ� ԕɚɞɚԑɚɥɚɭ� ɦɿɧɞɟɬɿ� ɠԛɤɬɟɥɞɿ��
ɏɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚɪɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɬԥɠɿɪɢɛɟɫɿɧɟ�ɠԥɧɟ�ɨɪɧɚɬɵɥԑɚɧ�ɛɚɣɥɚɧɵɫԕɚ�ɚɪԕɚ�
ɫԛɣɟɣ�ɨɬɵɪɵɩ�ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�
ɠɟɬɟɤɲɿ� ɦɚɦɚɧɞɚɪɦɟɧ� ɛɿɪɝɟ� ³ɋɚɧɨɚɬɤɨɧɬɟɯɧɚ-
ɡɨɪɚɬ´� ɚɝɟɧɬɬɿɝɿ� ɹɞɪɨɥɵԕ�ɠԥɧɟ� ɪɚɞɢɚɤɬɢɜɬɿ� ɦɚ-
ɬɟɪɢɚɥɞɚɪɦɟɧ� ɠԝɦɵɫ� ɠɚɫɚɭԑɚ� ɛɚԕɵɥɚɭ� ɨɪɧɚɬɭ�
ɛɨɣɵɧɲɚ� ɛɚɪɥɵԕ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɫɵɧɵɫɬɚɪ� ɦɟɧ�
ɬɚɥɚɩɬɚɪɞɵ�ɨɪɵɧɞɚɩ�ɨɬɵɪԑɚɧ�ɤԧɪɿɧɟɞɿ�

Ɍԥɠɿɤɫɬɚɧɞɚ� ɛԝɥ� ɦԥɫɟɥɟ� ɟɥɞɟɝɿ� ɚɡɚɦɚɬɬɵԕ�
ɫɨԑɵɫ� ɫɚɥɞɚɪɵɧɚɧ� ɭɲɵԕɬɵ�� ɋɨԑɵɫ� ɤɟɡɿɧɞɟ�
ɤԧɩɬɟɝɟɧ�ԧɧɟɪɤԥɫɿɩ�ɤԥɫɿɩɨɪɵɧɞɚɪɵɧɵԙ�ɠɚɛɞɵԕ��
ɬɚɪɵ� ԕɚɣɬɚ� ԕɚɥɩɵɧɚ� ɤɟɥɬɿɪɿɥɦɟɣɬɿɧɞɟɣ� ɛɨ-
ɥɵɩ� ɛԛɥɿɧɞɿ� ɧɟɦɟɫɟ� ɠɨԑɚɥɵɩ� ɤɟɬɬɿ�� Ȼɿɪԕɚɬɚɪ�
ɤԥɫɿɩɨɪɵɧɞɚ�ɩɚɣɞɚɥɚɧɵɥɚɬɵɧ�ɢɨɧɞɵԕ�ɫԥɭɥɟɥɟɧ��
ɞɿɪɭ�ɨɲɚԕɬɚɪɵ�ɬɢɿɫɬɿ�ɛɚԕɵɥɚɭɫɵɡ�ԕɚɥɞɵ��ɠɚɥɩɵ�
ɟɪɟɠɟɥɟɪ�ɨɪɵɧɞɚɥɦɚɣ�ɦԛɥɞɟɦ�ɠԛɣɟɫɿɡ�ɫɚԕɬɚɥɞɵ��

Ԕɚɡɿɪɝɿ� ɤɟɡɞɟ� ɪɟɫɩɭɛɥɢɤɚɞɚ� ɪɚɞɢɨɚɤɬɢɜɬɿ�
ɡɚɬɬɚɪɞɵ� ɩɚɣɞɚɥɚɧɭɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ԕɵɡɦɟɬɬɿ�
ɪɟɬɬɟɣɬɿɧ�ԝɥɬɬɵԕ�ɡɚԙɧɚɦɚ�ɠɨԕɬɵԙ�ԕɚɫɵ��Ȼɚԕɵɥɚɭ�
ԧɤɿɥɟɬɬɿɝɿ� ɛɚɪ�ɦɟɦɥɟɤɟɬɬɿɤ�ɦɟɤɟɦɟɥɟɪ� ɪɟɬɬɟɭɲɿ�
ɡɚԙɧɚɦɚɧɵԙ�ɠɨԕɬɵԑɵɧɚɧ�ԧɡɚɪɚ�ԥɪɟɤɟɬɬɟɫɬɿɝɿ�ԧɬɟ�
ɧɚɲɚɪ��Ɉɧɵԙ�ԛɫɬɿɧɟ�ɟɥɞɟ�ɪɚɞɢɨɚɤɬɢɜɬɿ�ɡɚɬɬɚɪɞɵԙ�
ɬɨɥɵԕ� ɤԧɥɟɦɿɧ� ɞԥɥ� ɚɧɵԕɬɚɣɬɵɧ� ɠԥɧɟ� ɨɥɚɪɞɵԙ�
ɨɪɧɚɥɚɫԕɚɧ� ɠɟɪɥɟɪɿɧ� ɧɚԕɬɵ� ɤԧɪɫɟɬɿɩ� ɛɟɪɟɬɿɧ�
ԝɣɵɦ� ɞɚ� ɠɨԕ�� Ɍԥɠɿɤɫɬɚɧ� ԛɲɿɧ� ɪɚɞɢɨɚɤɬɢɜɬɿ�
ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ɧɵԑɚɣɬɭ� ɦɟɧ�
ɨɧɵԙ� ɬɢɿɫɬɿ� ɞɟԙɝɟɣɞɟ� ɫɚԕɬɚɥɭɵɧ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɨɥɚɪɞɵ� ɬɵɣɵɦ� ɫɚɥɵɧԑɚɧ�
ɦɚԕɫɚɬɬɚ� ԕɨɥɞɚɧɭ� ɦԛɦɤɿɧɞɿɤɬɟɪɿɧɿԙ� ɚɥɞɵɧ� ɚɥɭ�
ɦɚԙɵɡɞɵ�ɦɿɧɞɟɬ�ɛɨɥɵɩ�ɨɬɵɪ��Ȼԝɥ�ɦԥɫɟɥɟɧɿԙ�ɟɤɿ�
ԕɵɪɵ�ɛɚɪ��Ȼɿɪ�ɠɚԑɵɧɚɧ�������ɠɵɥɞɚɪɞɵԙ�ɛɚɫɵ-
ɧɚɧ� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ɛɟɪɿɤ� ɫɚԕɬɚɥɭɵɧ�
ɛɚԕɵɥɚɭ�ɿɫ�ɠԛɡɿɧɞɟ�ɠɨԑɚɥɬɵɥɞɵ��Ɇԝɧɵԙ�ɞԥɥɟɥɿ�
ɪɟɬɿɧɞɟ� ɪɚɞɢɨɚɤɬɢɜɬɿ� ɡɚɬɬɚɪɞɵԙ� ɡɚԙɫɵɡ� ɚɣɧɚ-
ɥɵɦɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ� ɛɿɪԕɚɬɚɪ� ɬɟɪɝɟɭ� ɿɫɬɟɪɿɧ�
ɠԛɪɝɿɡɝɟɧ�Ɍԥɠɿɤɫɬɚɧ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦɢɧɢɫɬɪɥɿɝɿɧɿԙ�
ɯɚɛɚɪɥɚɪɵɧ� ɚɣɬɭԑɚ� ɛɨɥɚɞɵ�� ȿɤɿɧɲɿ� ɠɚԑɵɧɚɧ��
ɂɧɬɟɪɩɨɥ� ԕɵɡɦɟɬɤɟɪɥɟɪɿ� ɠԛɪɝɿɡɝɟɧ� ɫɚɪɚɩɬɚ-
ɦɚɥɚɪ� ɤԧɪɫɟɬɤɟɧɞɟɣ�� ɪɚɞɢɨɚɤɬɢɜɬɿ� ɡɚɬɬɚɪɞɵԙ�
ɡɚԙɫɵɡ�ɚɣɧɚɥɵɦɵ�ɟɫɿɪɬɤɿɧɿԙ�ɡɚԙɫɵɡ�ɬɚɫɵɦɚɥɞɚɭ�
ɠɨɥɞɚɪɵɦɟɧ�ɫԥɣɤɟɫ�ɤɟɥɟɬɿɧ�ɛɨɥɵɩ�ɲɵԕɬɵ��

Ȼԝɧɵԙ� ɫɟɛɟɩɬɟɪɿ� ɦɵɧɚɞɚ� ɞɟɭɝɟ� ɛɨɥɚɞɵ���
Ȼɿɪɿɧɲɿɞɟɧ��ɪɚɞɢɨɚɤɬɢɜɬɿ�ɡɚɬɬɚɪ�ɬɢɿɫɬɿ�ɞɟԙɝɟɣɞɟ�
ɫɚԕɬɚɥɦɚɣɞɵ�� ɋɿɪԥ�� ɛԝɥ� ɠɚԙɚɞɚɧ� ɬԥɭɟɥɫɿɡɞɿɤ�
ɚɥԑɚɧ�ɟɥɞɟɪɞɿԙ��ɫɨɧɵԙ� ɿɲɿɧɞɟ�ɨɪɬɚɥɵԕ�ɚɡɢɹɥɵԕ�
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ɀ�Ⱦ��Ʉɨɲɟɪɛɚɟɜ

ɪɟɫɩɭɛɥɢɤɚɥɚɪɞɵԙ� ɪɚɞɢɨɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥ��
ɞɚɪɞɵԙ�ɟɫɟɛɿɧ�ɠԛɪɝɿɡɭ�ɦɟɧ�ɛɚԕɵɥɚɭɞɵԙ�ɨɪɬɚɥɵԕ��
ɬɚɧɞɵɪɵɥԑɚɧ� ɠԛɣɟɫɿɧ� ԕԝɪɵɩ� ԛɥɝɟɪɦɟɝɟɧɞɿɤɬɟɧ�
ɛɨɥɞɵ�� ȿɤɿɧɲɿɞɟɧ�� ɨɫɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɟɝɿ� ɚɭɵɪ�
ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠɚԑɞɚɣ�ɯɚɥɵԕɬɵԙ�ԥɥ�
ɚɭԕɚɬɵɧ� ɧɚɲɚɪɥɚɬɵɩ� ɠɿɛɟɪɞɿ�� Ɉɫɵɞɚɧ� ɛɚɪɵɩ��
ɬԝɪԑɵɧɞɚɪ�ɨɫɵɧɞɚɣ�ɡɚԙɫɵɡ�ɠɨɥɞɚɪɦɟɧ�ɩɚɣɞɚ�ɬɚ-
ɛɭɞɵ�ɤԥɫɿɩ�ɟɬɭɝɟ�ԥɪɟɤɟɬɬɟɧɞɿ�

Ɍԥɠɿɤɫɬɚɧɞɚ� ɞɚ� ɟɞԥɭɿɪ� ɞɚɦɵԑɚɧ� ɹɞɪɨɥɵԕ�
ɲɢɤɿɡɚɬ� ԕɚɡɵɩ� ɲɵԑɚɪɚɬɵɧ� ɛɚɡɚɫɵ� ɛɨɥɞɵ��
əɞɪɨɥɵԕ� ɤɟɲɟɧɝɟ� ɠɚɬɚɬɵɧ� ɤɟɧ� ɨɪɵɧɞɚɪɵɧɵԙ�
ԕɚɬɚɪɵɧɚ�ɟԙ�ɿɪɿɥɟɪɿ�ɛɨɥɵɩ�ɦɵɧɚɥɚɪ�ɟɫɟɩɬɟɥɟɞɿ��
Ⱥɞɪɚɫɦɚɧ�� Ɍɚɛɨɲɚɪ� �ɭɪɚɧ� ԧɧɞɿɪɿɫɿ��� ɏɨɞɠɟɧɬ�
ɦɚԙɵɧɞɚԑɵ� ȼɨɫɬɨɤɪɟɞɦɟɬ� ɤɨɦɛɢɧɚɬɵ�� Ɍɭɹ�
Ɇɭɸɧ�� Ԕɵɡɵɥ�ɀɚɪ�� ɑɤɚɥɨɜɫɤɿɞɟ� �Ⱥɬɨɦɨɛɚɞ��
ȼɨɫɬɨɤɪɟɞɦɟɬ� ɤɨɦɛɢɧɚɬɵɧɞɚ� ɭɪɚɧ� ɛɚɣɵɬɭ�
ԧɧɞɿɪɿɫɿ�ɠԝɦɵɫ� ɿɫɬɟɞɿ��əɜɚɧ�ɠԥɧɟ�Ʉɚɥɢɧɢɧɚɛɚɞ�
ԕɚɥɚɥɚɪɵɧɞɚ� ɚɭɵɪ� ɫɭ� ԧɧɞɿɪɿɫɿ� ɛɨɥɞɵ�� ɛɿɪɚԕ� ɨɥ�
ɄɋɊɈ� ɬɚɪɚԑɚɧ� ɤɟɡɞɟ� ɬɨԕɬɚɩ� ԕɚɥɞɵ�� Ɍԥɠɿɤɫɬɚɧ�
ɚɭɦɚԑɵɧɞɚԑɵ� ɹɞɪɨɥɵԕ� ɢɧɮɪɚԕԝɪɵɥɵɦ� ɧɵɫɚɧ-
ɞɚɪɵ�ɟɥɞɟɝɿ�ɚɡɚɦɚɬ�ɫɨԑɵɫɵ�ɤɟɡɿɧɞɟ�ɚɣɬɚɪɥɵԕɬɚɣ�
ɛԛɥɿɧɝɟɧ�ɛɨɥɚɬɵɧ��ɋɨɧɵԙ�ɫɟɛɟɛɿɧɟɧ�ɹɞɪɨɥɵԕ�ɦɚ-
ɬɟɪɢɚɥɞɚɪɞɵ�ɫɚԕɬɚɭ�ԕɚɭɿɩɫɿɡɞɿɝɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�
ɦԥɫɟɥɟɫɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ� ɚɥɚԙɞɚɭɲɵɥɵԕ� ɬɭɵɧ-
ɞɚɞɵ��Ɍԥɠɿɤɫɬɚɧɧɚɧ�ɹɞɪɨɥɵԕ�ԕɚɪɭ�ɠɚɫɚɭ� ɿɫɿɧɞɟ�
³ɬɚɛɚɥɞɵɪɵԕɬɚ´�ɬԝɪԑɚɧ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ�ɹɞɪɨɥɵԕ�
ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ�ԧɬɿɩ�ɤɟɬɤɟɧɞɿɝɿ�ɠԧɧɿɧɞɟ�ɫɵɛɵɫ��
ɬɚɪ�ɞɚ�ɩɚɣɞɚ�ɛɨɥɞɵ��Ȼɿɪɚԕ�ɨɥɚɪɞɵԙ�ɤԧɛɿ�ɧɟɝɿɡɫɿɡ�
ɛɨɥԑɚɧ�ɟɞɿ��

Ɍԥɠɿɤɫɬɚɧ� ����� ɠɵɥɵ� ɬɚɦɵɡɞɚ� ³əɞɪɨɥɵԕ�
ɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɮɢɡɢɤɚɥɵԕ� ԕɨɪԑɚɭ� ɬɭɪɚɥɵ�
Ʉɨɧɜɟɧɰɢɹԑɚ´�ԕɨɫɵɥɞɵ�������ɠɵɥɵ�ԕɚɡɚɧ�ɚɣɵɧ-
ɞɚ�əɋɀɌɒ�ԑɚ�ԕɨɥ�ԕɨɣɵɩ��ɨɧɵ������ɠɵɥɵ�ɦɚɭ-
ɫɵɦɞɚ�ɛɟɤɿɬɬɿ��Ⱥɥ������ɠɵɥɵ�ԕɚԙɬɚɪɞɚ�əԔɌɒ�
ԑɚ� ԕɨɫɵɥɞɵ�� əԔɌɒ� ɛɨɣɵɧɲɚ� ɤɟɩɿɥɞɿɤɬɟɪɞɿ�
ԕɨɥɞɚɧɭ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦɝɟ� ԕɨɥ� ԕɨɸ� ɠԧɧɿɧɞɟɝɿ�
ɦԥɫɟɥɟɝɟ� ɞɚɣɵɧɞɚɥɭ�� Ɍԥɠɿɤɫɬɚɧɧɵԙ� ɆȺȽȺɌɗ�
ɦԛɲɟɥɿɝɿɧɟ�ԧɬɭ�ɠԥɧɟ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�əԔȺȺ�
ɬɭɪɚɥɵ�ɲɚɪɬԕɚ�ԕɨɫɵɥɭ�ԛɲɿɧ������ɠɵɥɵ�ɬɚɦɵɡ�
ɚɣɵɧɞɚ� ɪɟɫɩɭɛɥɢɤɚ� ԛɤɿɦɟɬɿɧɿԙ� ԕɚɭɥɵɫɵɦɟɧ�
ɆȺȽȺɌɗ�ɦɟɧ� ԧɡɚɪɚ� ɿɫ�ԕɢɦɵɥ� ɠԧɧɿɧɞɟɝɿ�
ɦɟɦɥɟɤɟɬɬɿɤ�ɤɨɦɢɫɫɢɹ�ԕԝɪɵɥɞɵ�

����� ɠɵɥɵ� ɠɟɥɬɨԕɫɚɧ� ɚɣɵɧɞɚ� ³Ԕɚɪɭ�
ɠɚɪɚԕɬɵ�� ԥɫɤɟɪɢ� ɬɟɯɧɢɤɚɧɵ� ɠԥɧɟ� ԕɨɫɚɪɥɚɧԑɚɧ�
ɦɚԕɫɚɬɬɚԑɵ� ԧɧɿɦɞɟɪɞɿԙ� ɷɤɫɩɨɪɬɵɧ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɛɚԕɵɥɚɭ� ɬɭɪɚɥɵ´� Ɂɚԙ� ԕɚɛɵɥɞɚɧԑɚɧ� ɛɨɥɚɬɵɧ��
Ȼԝɥ� ɡɚԙ� ɪɟɫɩɭɛɥɢɤɚ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ� ԛɲɿɧ� ԥɪɿ� ɠɚɩɩɚɣ� ԕɵɪɵɩ�ɠɨɹɬɵɧ� ԕɚɪɭɞɵ�
ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧ� ɧɵԑɚɣɬɭ� ɠԥɧɟ� ɨɫɵ� ɟɥɞɿԙ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɦɿɧɞɟɬɬɟɦɟɥɟɪɿɧ�ɨɪɵɧɞɚɭ�ԛɲɿɧ�ɞɟ�
ԕɚɛɵɥɞɚɧԑɚɧ�ɬɵɧ��

Ɍԥɠɿɤɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� Ԛɤɿɦɟɬɿɧɿԙ� ɲɚԕɵ��
ɪɭɵ� ɛɨɣɵɧɲɚ� ɟɥɞɟ� ԕɚɥɵɩɬɚɫԕɚɧ� ɪɚɞɢɚɰɢɹɥɵԕ�
ɠɚԑɞɚɣɦɟɧ� ɬɚɧɵɫɭ� ɦɚԕɫɚɬɵɧɞɚ� ����� ɠԥɧɟ�
����ɠɵɥɞɚɪɵ� ɆȺȽȺɌɗ� ɦɢɫɫɢɹɫɵ� ɤɟɥɿɩ�
ɤɟɬɬɿ�� Ⱥɬɚɥԑɚɧ� ԝɣɵɦ� ɦɚɦɚɧɞɚɪɵɧɵԙ� ɠԝɦɵɫɵ�
ɧԥɬɢɠɟɫɿɧɞɟ� ɧɟɝɿɡɝɿ� ԕɨɪɵɬɵɧɞɵɥɚɪ� ɦɟɧ�
ԝɫɵɧɵɫɬɚɪɵ� ɛɨɣɵɧɲɚ� ɤɟɥɟɲɟɤɬɟ� ɚɬԕɚɪɵɥɭɵ�
ɬɢɿɫ�ɦɿɧɞɟɬɬɟɪɞɿԙ�ɠɚɥɩɵ�ɠɨɫɩɚɪɵ�ɠɚɫɚɥɞɵ��Ɉɥ�
ɠɨɫɩɚɪ� ɛɨɣɵɧɲɚ�� ɹɞɪɨɥɵԕ� ɠԥɧɟ� ɪɚɞɢɚɰɢɹɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɥɚɫɵɧɞɚԑɵ� ԝɥɬɬɵԕ� ɫɚɹɫɚɬɬɵ�
ԕɚɥɵɩɬɚɫɬɵɪɭ��əԔɌɒ�ԑɚ�ɠԥɧɟ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚ�
əԔȺȺ�ɬɭɪɚɥɵ�ɲɚɪɬԕɚ�ɛɚɣɥɚɧɵɫɬɵ�³Ʉɟɩɿɥɞɿɤɬɟɪ�
ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɝɟ�ɫԥɣɤɟɫ´�ɛɚɪɥɵԕ�ɹɞɪɨɥɵԕ�ɦɚɬɟ-
ɪɢɚɥɞɚɪ�ɦɟɧ�ɠɚɛɞɵԕɬɚɪɞɵ�ɛɚԕɵɥɚɭ�ɦɟɧ�ɟɫɟɩɤɟ�
ɚɥɭɞɵԙ�ԝɥɬɬɵԕ�ɠԛɣɟɫɿɧ�ɠɨɥԑɚ�ԕɨɸ�ԕɚɠɟɬ�

Ⱥɭԑɚɧɫɬɚɧ�Ɍԥɠɿɤɫɬɚɧɧɵԙ�ɟԙ�ɠɚԕɵɧ�ɤԧɪɲɿɫɿ�
ɛɨɥԑɚɧɞɵԕɬɚɧ� ɛԝɥ� ɪɟɫɩɭɛɥɢɤɚԑɚ� ɷɤɫɩɨɪɬɬɵԕ�
ɛɚԕɵɥɚɭ�ɦԥɫɟɥɟɫɿɧɟ�ԧɬɟ�ԛɥɤɟɧ�ɤԧԙɿɥ�ɛԧɥɭ�ԕɚɠɟɬ��
Ⱥɥ� Ⱥɭԑɚɧɫɬɚɧɞɚԑɵ� ɫɚɹɫɢ� ɠɚԑɞɚɣɞɵԙ� ԥɥɿ� ɞɟ�
ɛɨɥɫɚ� ɬɨɥɵԕ� ɬԝɪɚԕɬɚɥɦɚԑɚɧɞɵԑɵɧ� ɟɫɤɟɪɫɟɤ��
ɛԝɥ� ɦԥɫɟɥɟɧɿԙ� ԧɡɟɤɬɿɥɿɝɿ� ɦɟɧ� ɦɚԙɵɡɞɵɥɵԑɵ�
ɚɪɬɚ� ɬԛɫɟɬɿɧɿ� ɚɣɬɩɚɫɚ� ɞɚ� ɛɟɥɝɿɥɿ�� ɗɤɫɩɨɪɬɬɵԕ�
ɛɚԕɵɥɚɭɞɵԙ� ɧɟɝɿɡɝɿ� ɛɭɵɧɞɚɪɵɧɵԙ� ɛɿɪɿ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɬɵɧ� ɤɟɞɟɧɞɿɤ� ɛɚԕɵɥɚɭ� ԕɵɡɦɟɬɿ�
ɟɤɟɧɿɧ� ɟɫɤɟɪɫɟɤ�� ɨɥ� ɡɚԙɫɵɡ� ɚɣɧɚɥɵɦɧɵԙ� ɠɨ-
ɥɵɧ� ɤɟɫɭɝɟ� ɚɪɧɚɥԑɚɧ� ɟԙ� ɨɡɵԕ� ɠɚɛɞɵԕɬɚɪɦɟɧ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɿɥɭɝɟ�ɬɢɿɫ��Ԧɤɿɧɿɲɤɟ�ɨɪɚɣ��ԥɡɿɪɲɟ�
Ɍԥɠɿɤɫɬɚɧɧɵԙ� ɤɟɞɟɧ� ԕɵɡɦɟɬɿ� ɦԝɧɞɚɣ� ԕԝɪɚɥ�
ɠɚɛɞɵԕɬɚɪԑɚ� ԕɨɥ� ɠɟɬɤɿɡɟ� ɚɥɦɚɣ� ɨɬɵɪԑɚɧɵɧ�
ɦɨɣɵɧɞɚɭԑɚ�ɬɭɪɚ�ɤɟɥɟɞɿ�

Ɍԥɠɿɤɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɬɿɪɟɝɿ� ԥɪɿ� ɛɚɫ��
ɬɵ� ɫɚɥɚɥɚɪɵɧɵԙ� ɛɿɪɿ� ɬɚɭ�ɤɟɧ� ԧɧɟɪɤԥɫɿɛɿ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ�� Ɉɧɵԙ� ԧɬɤɟɧɞɟɝɿ� ԕɵɡɦɟɬɿ� Ⱥɦɭɞɚɪɢɹ�
ɦɟɧ� ɋɵɪɞɚɪɢɹ� ԧɡɟɧɞɟɪɿɧɿԙ� ɠɨԑɚɪԑɵ� ɚԑɵɫɵɧɞɚ�
ɠԥɧɟ� ɬɿɤɟɥɟɣ� ɚɞɚɦɞɚɪ� ԕɨɧɵɫɬɚɧԑɚɧ� ԧԙɿɪɥɟɪɞɟ�
ɪɚɞɢɨɚɤɬɢɜɬɿ� ԕɚɥɞɵԕɬɚɪɞɵԙ� �ɊȺԔ�� ɠɢɧɚɥɵɩ�
ԕɚɥɭɵɧɚ�ɚɥɵɩ�ɤɟɥɞɿ��ɋɨԙԑɵɥɚɪɞɵԙ�Ɍԥɠɿɤɫɬɚɧɦɟɧ�
ɤԧɪɲɿɥɟɫ�ɟɥɞɟɪɝɟ�ɞɟ��ɹԑɧɢ�ɚɣɦɚԕɬɵԕ�ɫɢɩɚɬɬɚԑɵ�
ɷɤɨɥɨɝɢɹɥɵԕ�ɡɢɹɧ�ԥɤɟɥɭɿ�ɦԛɦɤɿɧ�ɟɤɟɧɿ�ɬԛɫɿɧɿɤɬɿ��
Ԕɚɡɿɪɝɿ�ɭɚԕɵɬɬɚ�ɊȺԔ�ɧɵԙ�ɤԧɥɟɦɿ�ɠԛɡɞɟɝɟɧ�ɦɢɥ-
ɥɢɨɧ� ɬɨɧɧɚɥɚɪɦɟɧ� ɠԥɧɟ� ɲɨԑɵɪɥɚɧɭ� ɚɭԕɵɦɵ�
ɠԛɡɞɟɝɟɧ� ɝɟɤɬɚɪɥɚɪɦɟɧ� ɟɫɟɩɬɟɥɟɞɿ�� Ɉɥɚɪɞɵԙ�
ɚɪɚɫɵɧɞɚ�ɛɿɪɿɧɲɿ�ɤɟɡɟɤɬɟ�ɂɫɮɚɪɚ��ɑɤɚɥɨɜɫɤ��Ɍɚ-
ɛɨɲɚɪ�� Ⱥɞɪɚɫɦɚɧ� ɠԥɧɟ� ɏɨɞɠɟɧɬ� ɛɚɪ�� Ⱥɬɚɥԑɚɧ�
ɊȺԔ�ɬɚɪ� ɟɤɿɧɲɿ� ɪɟɬ� ԕɚɣɬɚ� ԧԙɞɟɭɞɟɧ� ԧɬɤɿɡɿɥɿɩ�
ɹɞɪɨɥɵԕ� ԕɨɧɞɵɪԑɵɥɚɪԑɚ� ɚɪɧɚɥԑɚɧ� ɦɚɬɟɪɢɚɥ��
ɞɚɪ� ɚɥɭ� ԛɲɿɧ� ɤԧɪɲɿ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ɡɚԙɫɵɡ�
ɲɵԑɚɪɵɥɭɵ�ɦԛɦɤɿɧ�

ɏɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕ� ɹɞɪɨɥɵԕ� ԕɚɪɭ�
ɬɚɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧɟ� ԕɚɭɿɩ� ɬԧɧɞɿɪɭ� ɦԛɦɤɿɧɞɿɝɿɧɟ�
ɛɚɣɥɚɧɵɫɬɵ�ɹɞɪɨɥɵԕ�ɧɟɦɟɫɟ�ɛɚɫԕɚ�ɪɚɞɢɨɚɤɬɢɜɬɿ�



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ�ɹɞɪɨɥɵԕ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɿ

ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ� ɡɚԙɫɵɡ� ɚɣɧɚɥɵɦɵɧɵԙ� ɟɬɟɤ�
ɚɥɭ� ɮɚɤɬɿɥɟɪɿɧɟ� ɚɥɚԙɞɚɭɲɵɥɵԕ� ɛɿɥɞɿɪɭɞɟ�� Ȼԝɥ�
ɬԝɪԑɵɞɚɧ� ɚɥԑɚɧɞɚ� ȿɭɪɨɩɚɥɵԕ� Ɉɞɚԕ� ɬɚ� ɫɵɪɬ�
ԕɚɥɦɚɞɵ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɪɟɫɩɭɛɥɢɤɚɥɚɪɵɧɞɚ�
ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɠɨԕ� ɛɨɥԑɚɧɞɵԕɬɚɧ�� ȿɭɪɨɩɚɥɵԕ�
Ɉɞɚԕ� ɚɣɦɚԕɬɚԑɵ� ɹɞɪɨɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿ�
ɧɟɝɿɡɿɧɟɧ�ɚɬɨɦ�ɷɥɟɤɬɪ�ɫɬɚɧɰɢɹɥɚɪɞɵ�ɩɚɣɞɚɥɚɧɭԑɚ�
ԕɚɬɵɫɬɵ�ɞɟɩ�ɟɫɟɩɬɟɩ�ɠԥɧɟ�ɛԝɥ�ɦԥɫɟɥɟ�ɚɣɦɚԕɬɚԑɵ�
ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɩɟɧ�ɬɵԑɵɡ�ɛɚɣɥɚɧɵɫɬɵ��
ɫɟɛɟɛɿ� ɹɞɪɨɥɵԕ� ɷɥɟɤɬɪ� ɫɬɚɧɰɢɹɞɚ� ɨɪɵɧ� ɚɥɭɵ�
ɦԛɦɤɿɧ� ɚɩɚɬɬɵԙ� ɫɚɥɞɚɪɵ� ԕɨɪɲɚԑɚɧ� ɨɪɬɚԑɚ� ԥɪɿ�
ɯɚɥɵԕ� ɞɟɧɫɚɭɥɵԑɵɧɚ� ɡɢɹɧɞɵ� ԥɫɟɪ� ɛɟɪɟɞɿ� ɞɟɝɟɧ�
ɞԥɥɟɥ�ɤɟɥɬɿɪɞɿ��

ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɟ�
ɚɪɧɚɥԑɚɧ� ɹɞɪɨɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɠɨɛɚɫɵɧ� ɠԛɡɟɝɟ�
ɚɫɵɪɭ�ɌȺɋɂɋ�ɛɚԑɞɚɪɥɚɦɚɫɵ�ɲɟԙɛɟɪɿɧɞɟ�ɠԛɡɟɝɟ�
ɚɫɬɵ� �ɹɞɪɨɥɵԕ� ɪɟɚɤɬɨɪɥɚɪԑɚ� ɚɪɧɚɥԑɚɧ� ɦɚɬɟ-
ɪɢɚɥɞɚɪɞɵ� ɛɚԕɵɥɚɭ��� Ⱥɥԑɚɲ� ɪɟɬ� ɌȺɋɂɋ�ɬɿԙ�
ɹɞɪɨɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɲɟԙɛɟɪɿɧɞɟ�
Ⱥԕɬɚɭɞɚԑɵ� ɲɚɩɲɚԙ� ɧɟɣɬɪɨɧɞɚԑɵ� ɪɟɚɤɬɨɪ�
ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɛɚԑɞɚɪɥɚɦɚɫɵ�
ɿɫɤɟ� ɚɫɵɪɵɥɞɵ�� ɋɨɧɞɚɣ�ɚԕ� ɨɧɞɚԑɵ� ɨɬɵɧ�
ɷɥɟɦɟɧɬɬɟɪɿɧ�ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿ� ɫɵɧɧɚɧ�ԧɬɤɿɡɿɥɞɿ��
ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ�ɬɚɪɚɩɵɧɚɧ�ɹɞɪɨɥɵԕ�ɦɚɬɟɪɢɚɥ-
ɞɚɪɞɵ� ɬɚɫɵɦɚɥɞɚɭ�ɠԛɣɟɫɿɧ�ɠɟɬɿɥɞɿɪɭ� ɫɚɥɚɫɵɧ-
ɞɚ�ɤԧɦɟɤ�ɤԧɪɫɟɬɿɥɝɟɧ�ɟɥɞɟɪɞɿԙ�ɛɿɪɿ�±�Ԕɚɡɚԕɫɬɚɧ�
ɛɨɥɞɵ�� ɌȺɋɂɋ� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɲɟԙɛɟɪɿɧɞɟ�
ɹɞɪɨɥɵԕ� ɨɬɵɧ� ɦɟɧ� ɛɚɫԕɚ� ɞɚ� ɹɞɪɨɥɵԕ� ɦɚɬɟ��
ɪɢɚɥɞɚɪɞɵ� ɬɚɫɵɦɚɥɞɚɭɞɵԙ� ɛɚɪɥɵԕ� ɬԝɫɬɚɪɵ�
ɛɨɣɵɧɲɚ� ɚԕɩɚɪɚɬ� ɚɥɦɚɫɭ� ɦɚԕɫɚɬɵɧɞɚ� ɫɟɦɢɧɚɪ�
ԝɣɵɦɞɚɫɬɵɪɵɥɞɵ��ɀɚɥɩɵ��ɚɬɚɥԑɚɧ�ɠɨɛɚɧɵ�ɿɫɤɟ�
ɚɫɵɪɭ�ԛɲɿɧ�Ԕɚɡɚԕɫɬɚɧԑɚ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ�ɬɚɪɚ-
ɩɵɧɚɧ�����ɦɥɧ�ɟɭɪɨ�ɛԧɥɿɧɞɿ�>�@��

ȿɭɪɨɩɚɥɵԕ� Ɉɞɚԕ� ɬɚɪɚɩɵɧɚɧ� ԥɪɬԛɪɥɿ� ɠɨ-
ɛɚɥɚɪ� ɛɨɣɵɧɲɚ� ɤԧɪɫɟɬɿɥɝɟɧ� ɤԧɦɟɤ� ɧɟɝɿɡɿɧɟɧ�
ɟɭɪɨɩɚɥɵԕ�ɦɚɦɚɧɞɚɪ�ɠɚԑɵɧɚɧ�ɤɨɧɫɭɥɶɬɚɰɢɹɥɵԕ�
ԕɵɡɦɟɬ��ɫɚɪɚɩɬɚɦɚɥɵԕ�ɠɨɛɚɥɚɪ��ɚɣɦɚԕ�ɛɨɣɵɧɲɚ�
ԥɪɬԛɪɥɿ� ɫɚɥɚɞɚ� ɦԥɥɿɦɟɬɬɟɪ�ɠɢɧɚɭ�� ɬɟɯɧɢɤɚɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɧɟɝɿɡɞɟɦɟ� ԥɡɿɪɥɟɭ�� ԛɤɿɦɟɬɬɿɤ�
ԕԝɪɵɥɵɦɞɚɪ�ɦɟɧ�ԥɤɿɦɲɿɥɿɤ�ԧɤɿɥɞɟɪɿɧ��ɠɟɪɝɿɥɿɤɬɿ�
ɦɚɦɚɧɞɚɪɞɵ� ɬɢɿɦɞɿ� ɦɟɧɟɞɠɦɟɧɬɤɟ� ԛɣɪɟɬɭ�
ɚɪԕɵɥɵ� ɿɫɤɟ� ɚɫɵɪɵɥɞɵ��ɋɨɧɞɵԕɬɚɧ�ȿɭɪɨɩɚɥɵԕ�
Ɉɞɚԕɬɵԙ�ɠɨɛɚɥɚɪɞɵ�ɞɚɦɵɬɭԑɚ�ɬɿɤɟɥɟɣ�ԕɚɪɠɵɥɚɣ�
ɫɚɥɵɦɞɚɪɵ�ɚɣɬɚɪɥɵԕɬɚɣ�ɤԧɩ�ɟɦɟɫ�

ȿɭɪɨɩɚɥɵԕ� Ɉɞɚԕɬɵԙ� ԛɥɝɿɫɿɧɞɟ� ɬɚɫɵɦɚɥɞɚɭ�
ɠɨɛɚɥɚɪɵɧ�� ɷɤɨɥɨɝɢɹɥɵԕ� ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵ��
ɹɞɪɨɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠԧɧɿɧɞɟɝɿ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵ�
ԥɡɿɪɥɟɭ�ɠԥɧɟ�ɨɥɚɪɞɵ�ɠԛɡɟɝɟ� ɚɫɵɪɭ�� ԥɪɬԛɪɥɿ� ɫɚ-
ɥɚɞɚ��ɫɨɧɵԙ�ɿɲɿɧɞɟ�ɹɞɪɨɥɵԕ�ԕɚɪɭ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚ-
ɫɵɧɞɚ�ɚɣɦɚԕ�ɟɥɞɟɪɿ�ɚɪɚɫɵɧɞɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�

ɬɟɪɟԙɞɟɬɭɝɟ�ɠԥɪɞɟɦɞɟɫɟɬɿɧ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ɮɚɤ-
ɬɨɪ�ɛɨɥɚ�ɚɥɚɬɵɧɞɵԑɵɧɚ�ɤԛɦԥɧɞɚɧɭԑɚ�ɛɨɥɦɚɣɞɵ�

ɀɚɩɩɚɣ� ԕɵɪɵɩ�ɠɨɹɬɵɧ� ԕɚɪɭɞɵԙ� ɬɚɪɚɩ�
ɤɟɬɭ� ɵԕɬɢɦɚɥɞɵԑɵɧɚ� ɠɚԙɚ� ɬԥɭɟɥɫɿɡ� ɦɟɦɥɟ-
ɤɟɬɬɟɪ�� ɫɨɧɵԙ� ɿɲɿɧɞɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ�
ɞɟ� ԥɠɟɩɬԥɭɿɪ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɩɟɧ� ԕɚɪɚɣ� ɛɚɫɬɚ-
ɞɵ�� Ɉɥɚɪ� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɮɢɡɢɤɚɥɵԕ�
ԕɨɪԑɚɭ�� ɟɫɟɛɿɧ� ɠԛɪɝɿɡɭ� ɦɟɧ� ɛɚԕɵɥɚɭ� ɠԥɧɟ�
ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ� ɫɚɥɚɫɵɧɞɚ� ɟɤɿɠɚԕɬɵ�ɠԥɧɟ�
ɤԧɩɠɚԕɬɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ� ɦԛɞɞɟɥɿɥɿɤ� ɬɚɧɵ-
ɬɭɞɚ��ɋɚɹɫɢ�ɬԝɪԑɵɞɚɧ�ɚɥԑɚɧɞɚ�ɨɪɬɚɥɵԕ�ɚɡɢɹɥɵԕ�
ɛɟɫ� ɪɟɫɩɭɛɥɢɤɚɧɵԙ� ԛɤɿɦɟɬɬɟɪɿɧɟ� ɆȺȽȺɌɗ�
ɧɿԙ� ɫɟɧɿɦɞɿ� ɦԛɲɟɫɿ� ɪɟɬɿɧɞɟ� ɬɚɧɵɥɭ� ɬԧɬɟɧɲɟ�
ɦɚԙɵɡɞɵ��ԧɣɬɤɟɧɿ�ɛԝɥɚɪɞɵԙ�ɛɚɪɥɵԑɵ�ԧɡɞɟɪɿɧɿԙ�
ɛɟɣɛɿɬ�ɦɚԕɫɚɬɬɚԑɵ�ɹɞɪɨɥɵԕ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɵ�ɦɟɧ�
ɠɨɛɚɥɚɪɵɧɚ�ԧɬɟ�ԕɚɠɟɬɬɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɨɥɞɚɭԑɚ�
ɡԥɪɭ�� Ⱥɬɚɥԑɚɧ� ɟɥɞɟɪɞɿԙ� ԛɤɿɦɟɬɬɟɪɿ� ɛɟɪɿɤ�
ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿ�ɨɥɚɪԑɚ�ԕɨɥɚɣɥɵ�ɫɚɭ-
ɞɚ�ɫɟɪɿɤɬɟɫɿ�ɛɟɞɟɥɿɧɟ�ɢɟ�ɛɨɥɭԑɚ�ɠԥɪɞɟɦɞɟɫɟɬɿɧɿɧ�
ɠɚԕɫɵ� ɬԛɫɿɧɟɞɿ�� Ȼԝɥ� ԧɡ� ɤɟɡɟɝɿɧɞɟ� ɛɚɬɵɫɬɵԕ�
ɧɚɪɵԕԕɚ� ɠԥɧɟ� ɬɟɯɧɨɥɨɝɢɹɥɚɪԑɚ� ԕɨɥ� ɠɟɬɤɿɡɭɝɟ�
ɠɨɥ�ɚɲɚɞɵ�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿɧɿԙ� ɷɤɨɧɨɦɢɤɚɫɵ�
ɞɟɩɪɟɫɫɢɹɥɵԕ� ɠɚԑɞɚɣɞɚɧ� ɛɿɪɬɿɧɞɟɩ� ɲɵԑɚ� ɛɚɫ��
ɬɚɞɵ�� Ⱥɣɦɚԕ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɤɟɣɛɿɪɿɧɞɟ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɿɥɝɟɪɥɟɭɞɿ�ɛɿɥɞɿɪɟɬɿɧ�ɛɟɥɝɿɥɟɪɞɿԙ�
ɲɟɬɿ� ɤԧɪɿɧɭɞɟ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɪɟɫɩɭɛɥɢ-
ɤɚɥɚɪɵ� ɷɤɨɧɨɦɢɤɚɫɵɧ� ɞɚɦɵɬɭɞɵԙ� ɛɚɫɵɦ�
ɛɚԑɵɬɬɚɪɵɧɵԙ�ɛɿɪɿ�±�ɠɨԑɚɪɵ�ɬɟɯɧɨɥɨɝɢɹɧɵ�ɩɚɣ-
ɞɚɥɚɧɭ� ɧɟɝɿɡɿɧɞɟ� ԧɧɞɿɪɿɫ� ԛɪɞɿɫɿɧ�ɠɟɞɟɥɞɟɬɭ� ɛɨ-
ɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɫɵ�ԕɚԑɢɞɚɧɵԙ�ɧɟɝɿɡɿɧɞɟ�ɚɬɚɥԑɚɧ�
ɟɥɞɟɪ� ԑɵɥɵɦɢ±ɬɟɯɧɢɤɚɥɵԕ� ɚԕɩɚɪɚɬ� ɚɥɦɚɫɭԑɚ�
ԕɨɥԑɚɛɵɫ� ɟɬɟɬɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɲɚɪɭɚɲɵɥɵԕ�
ɛɚɣɥɚɧɵɫɬɚɪɞɵ� ɤɟԙɟɣɬɿɩ� ɠɚɬɵɪ�� Ȼԝɥ� ɬԝɪԑɵɞɚɧ�
ɚɥԑɚɧɞɚ�� ɨɪɬɚɥɵԕ�ɚɡɢɹɥɵԕ� ɪɟɫɩɭɛɥɢɤɚɥɚɪɞɚ�
ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ� ɠԛɣɟɫɿɧ� ɟɧɝɿɡɭ� ɠԥɧɟ� ɨɧɵ�
ɠɟɬɿɥɞɿɪɭ� ɲɚɪɚɥɚɪɵ�� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ԕɨɫɚ�
ɟɫɟɩɬɟɝɟɧɞɟ�� ɠɚɩɩɚɣ� ԕɵɪɵɩ�ɠɨɹɬɵɧ� ԕɚɪɭɞɵԙ�
ɬɚɪɚɥɭ� ԕɚɭɩɿɧ� ɠɟɬɟ� ɬԛɫɿɧɭɞɟɧ� ɬɭɵɧɞɚɩ� ɨɬɵɪ��
əɞɪɨɥɵԕ�ɦɚɬɟɪɢɚɥɞɚɪɞɵԙ�ɛɚԕɵɥɚɭɫɵɡ�ɬɚɪɚɥɭɵ��
ɚɥɚԙɞɚɭɲɵɥɵԕ� ɬɭɞɵɪɵɩ� ɨɬɵɪԑɚɧ� ³ɫɟɧɿɦɫɿɡ´�
ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ɧɟɦɟɫɟ� ɛԝɞɚɧ� ɞɚ� ɠɚɦɚɧɵ��
ɥɚԙɤɟɫɬɿɤ�ɬɨɩɬɚɪɞɵԙ�ԕɨɥɵɧɚ�ɬԛɫɭɿɧ�ɠԥɧɟ�ɨɧɵԙ�
ԕɨɥɞɚɧɭɵɧɚ� ɚɥɵɩ� ɤɟɥɭɿ� ɦԛɦɤɿɧɞɿɝɿɧ� ɠɨԕԕɚ�
ɲɵԑɚɪɭԑɚ�ɛɨɥɦɚɣɞɵ�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɭɦɚԑɵɧɞɚ� Ԕɚɡɚԕɫɬɚɧɞɵԕ�
³Ʉɚɡɚɬɨɦɩɪɨɦ´� ԜȺɄ�� Ԕɵɪԑɵɡɫɬɚɧɧɵԙ� ³Ԕɚɪɚ�
Ȼɚɥɬɚ� ɬɚɭ�ɤɟɧ� ɤɨɦɛɢɧɚɬɵ´�ɠԥɧɟ� Ɍԥɠɿɤɫɬɚɧɧɵԙ�
³ȼɨɫɬɨɤɪɟɞɦɟɬ´� ԧɧɞɿɪɿɫɬɿɤ� ɛɿɪɥɟɫɬɿɝɿɦɟɧ� ɬɵԑɵɡ�
ɫɟɪɿɤɬɟɫɬɿɤ�ɨɪɧɚɬԕɚɧɵɧ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��Ⱥɬɚɥԑɚɧ�
ɪɟɫɩɭɛɥɢɤɚɥɚɪɦɟɧ�ɠԥɧɟ�ɤɨɦɛɢɧɚɬɬɚɪɦɟɧ�ɬɢɿɫɬɿ�
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ɀ�Ⱦ��Ʉɨɲɟɪɛɚɟɜ

ԛɤɿɦɟɬɚɪɚɥɵԕ� ɤɟɥɿɫɿɦ� ɲɚɪɬ� ɠɚɫɚɫԕɚɧɧɚɧ� ɤɟɣɿɧ�
³Ʉɚɡɚɬɨɦɩɪɨɦ´�ɫɨɥɚɪɞɵԙ�ɧɟɝɿɡɿɧɞɟ�ɬɚɛɢԑɢ�ɭɪɚɧ�
ɤɨɧɰɟɧɬɪɚɬɵɧ� ԕɚɣɬɚ� ԧԙɞɟɭ� ԛɲɿɧ� ɠԧɧɟɥɬɟ� ɛɚɫ��
ɬɚɞɵ� >�@�� Ȼɿɪɚԕ� Ԧɡɛɟɤɫɬɚɧ� ɠɚԑɵ� ɞɨɫɬɚɫɬɵԕ� ɪɭ-
ɯɵɧɚ�ɦԛɥɞɟ� ɫɚɣ� ɤɟɥɦɟɣɬɿɧ� ԥɪɟɤɟɬɬɟɪɞɿ�ɠɢɿ�ɠɢɿ��
ɠɚɫɚɣɞɵ�

����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ɚɬɨɦ� ɷɥɟɤɬɪ� ɫɬɚɧ-
ɰɢɹɥɚɪɵɧɚ� ɨɬɵɧ� ɪɟɬɿɧɞɟ� ɩɚɣɞɚɥɚɧɚɬɵɧ� ɭɪɚɧ�
ɤɨɧɰɟɧɬɪɚɬɵɧ� ɲɵԑɚɪɚɬɵɧ� ©Ɂɚɪɟɱɧɨɟª� ɚɬɬɵ�
ɛɿɪɥɟɫɤɟɧ� �Ԕɚɡɚԕɫɬɚɧ� ±� Ɋɟɫɟɣ� ±� Ԕɵɪԑɵɡɫɬɚɧ��
ɤԥɫɿɩɨɪɵɧ� ɠԝɦɵɫ� ɿɫɬɟɣ� ɛɚɫɬɚɞɵ�� Ʉԥɫɿɩɨɪɵɧ�
ԕԝɪɵɥɬɚɣɲɵɥɚɪɵ� ɨɬɚɧɞɵԕ� ©Ʉɚɡɚɬɨɦɩɪɨɦª�
ԜȺɄ�������ɚɤɰɢɹɫɵ���Ɋɟɫɟɣɥɿɤ�©Ⱥɬɨɦɪɟɞɦɟɬɡɨ-
ɥɨɬɨª� �������ɠԥɧɟ�Ԕɵɪԑɵɡɫɬɚɧɞɵԕ�Ԕɚɪɚ�Ȼɚɥɬɚ�
ɬɚɭ�ɤɟɧ� ɤɨɦɛɢɧɚɬɵ� ��������ɒɢɤɿɡɚɬ� ԕɚɡɵɩ� ɚɥɭ�
ɠԝɦɵɫɬɚɪɵ� ԕɨɪɵɧɵԙ� ɤԧɥɟɦɿ� ɲɚɦɚɦɟɧ� ��� ɦɵԙ�
ɬɨɧɧɚ�ԕԝɪɚɣɬɵɧ�Ɉԙɬԛɫɬɿɤ�Ԕɚɡɚԕɫɬɚɧɞɚԑɵ�©Ɂɚɪɟɱ-
ɧɨɟª�ɤɟɧ�ɨɪɧɵɧɞɚ�ɠԛɪɝɿɡɿɥɟɞɿ�ɞɚԑɵ��ɨɧɵ�ԧԙɞɟɭɝɟ�
Ԕɵɪԑɵɡɫɬɚɧɞɚԑɵ� Ԕɚɪɚ�Ȼɚɥɬɚ� ɬɚɭ�ɤɟɧ� ɤɨɦɛɢɧɚ-
ɬɵɧɚ�ɠԧɧɟɥɬɿɥɟɞɿ��ɄɋɊɈ�ɤɟɡɿɧɞɟ�ɛԝɥ�ɤԥɫɿɩɨɪɵɧ�
ɭɪɚɧ�ɤɨɧɰɟɧɬɪɚɬɬɚɪɵɧ�ԧɧɞɿɪɟɬɿɧ�ɠɟɬɟɤɲɿ�ԝɣɵɦ�
ɛɨɥԑɚɧ� ɟɞɿ�� ɚɥ� ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� Ɋɟɫɟɣɞɟɝɿ� Ⱥɗɋ�
ɧɚ�ɬԝɪɚԕɬɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɲɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
Ԕɚɡɿɪɝɿ� ɤɟɡɞɟ� Ɋɟɫɟɣɞɟ� Ⱥɗɋ�ɞɚ� ��� ɪɟɚɤɬɨɪɥɵԕ�
ԕɨɧɞɵɪԑɵɥɚɪ�ɠԝɦɵɫ� ɿɫɬɟɭɞɟ�ɠԥɧɟ� ɨɥɚɪ�ɠɵɥɵ-
ɧɚ���ɦɵԙ�ɬɨɧɧɚ�ɭɪɚɧ�ɬԝɬɵɧɚɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�
ɚɬɚɥԑɚɧ�ɤԥɫɿɩɨɪɵɧɧɵԙ�ԧɧɿɦɿ�ɉɨɥɶɲɚ��ȼɟɧɝɪɢɹԑɚ�
ɞɚ� ɠɟɬɤɿɡɿɥɟɞɿ�� Ʉɨɦɛɢɧɚɬ� ɦɚɦɚɧɞɚɪɵɧɵԙ�
ɩɿɤɿɪɿɧɲɟ�� ɚɥԑɚɲԕɵ�ɤɟɡɟԙɞɟ� �����������ɠɵɥɞɚ-
ɪɵ�� ©Ɂɚɪɟɱɧɨɟª� ɛɿɪɥɟɫɤɟɧ� ɤԥɫɿɩɨɪɧɵ� ɠɵɥɵɧɚ�
����ɬɨɧɧɚ�ɞɚɣɵɧ�ԧɧɿɦ�ԧɧɞɿɪɟɬɿɧ�ɛɨɥɚɞɵ��Ʉɟɣɿɧ�
ԧɧɞɿɪɿɫ�ɤԧɥɟɦɿɧ�ɠɵɥɵɧɚ���������ɬɨɧɧɚԑɚ�ɞɟɣɿɧ�
ɠɟɬɤɿɡɭ�ɠɨɫɩɚɪɥɚɧɵɩ�ɨɬɵɪ�>�@�

Ԕɚɡɚԕɫɬɚɧ� ԛɤɿɦɟɬɿɧɿԙ� ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ�
ɦԥɫɟɥɟɫɿɧɟ�ɠɚɭɚɩɤɟɪɲɿɥɿɤɩɟɧ�ɧɚɡɚɪ�ɚɭɞɚɪɭɞɵ�ɬɚ-
ɥɚɩ�ɟɬɟɬɿɧ�ɦԥɫɟɥɟ�ɪɟɬɿɧɞɟ�ԕɚɛɵɥɞɚɣɬɵɧɞɵԑɵɧɵԙ�
ɞԥɥɟɥɿ�ɛɨɥɚ�ɚɥɚɬɵɧ�ɦɚԙɵɡɞɵ�ɲɚɪɚ�ɪɟɬɿɧɞɟ������
ɠɵɥɵ� ԕɚɪɚɲɚ� ɚɣɵɧɞɚ�Ⱥɫɬɚɧɚɞɚ�� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚ�� ɢɧɞɭɫɬɪɢɹ� ɠԥɧɟ� ɫɚɭɞɚ� ɦɢɧɢɫɬɪɥɿɝɿ�
ɦɟɧ�ȺԔɒ�ɬɵԙ� ɫɚɭɞɚ� ɦɢɧɢɫɬɪɥɿɝɿ� ԝɣɵɦɞɚɫɬɵɪ��
ԑɚɧ� ³Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɠԥɧɟ� Ʉɚɜɤɚɡ� ɟɥɞɟɪɿɧɞɟɝɿ�
ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ� ɦɟɧ� ɠɚɩɩɚɣ� ԕɵɪɵɩ�
ɠɨɹɬɵɧ� ԕɚɪɭɞɵ� ɬɚɪɚɬɩɚɭ� ɦԥɫɟɥɟɥɟɪɿ� ɛɨɣɵɧɲɚ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɚɣɦɚԕɬɵԕ� ɮɨɪɭɦɧɵԙ´� ԧɬɤɿɡɿɥɭɿɧ�
ɚɬɚɩ� ԧɬɭ� ɤɟɪɟɤ�� Ȼԝɥ� ɮɨɪɭɦɧɵԙ� ɛɚɫɬɵ� ɦɚԕɫɚɬɵ�
±� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵԙ� ɬɚɪɚɥɭ� ԕɚɭɩɿɦɟɧ� ɛɚɣɥɚɧɵ-
ɫɬɵ� ɚɣɦɚԕɬɵԕ� ɦԥɫɟɥɟɥɟɪɞɿ� ɬɚɥԕɵɥɚɭ�� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɟɥɞɟɪɿɧɞɟɝɿ� ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ� ɠԛɣɟɫɿɧ�
ԕԝɪɭ�� ɚɬɚɥԑɚɧ� ɦԥɫɟɥɟɥɟɪ� ɛɨɣɵɧɲɚ� ɚɣɦɚԕɬɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɠɨɥԑɚ� ԕɨɸ� ɦɿɧɞɟɬɿ� ɠԧɧɿɧɞɟ�
ɩɿɤɿɪ�ɚɥɦɚɫɭ��Ԕɚɡɚԕɫɬɚɧ��Ԕɵɪԑɵɡɫɬɚɧ��Ԧɡɛɟɤɫɬɚɧ�

ɠԥɧɟ� Ɍԥɠɿɤɫɬɚɧ� ԧɤɿɥɞɟɪɿ� ԕɚɬɵɫԕɚɧ� ɛɚɫԕɨɫɭɞɚ�
ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ�ɦɟɧ�ɹɞɪɨɥɵԕ�ԕɚɪɭ�ɬɚɪɚɬɩɚɭ�
ɫɚɥɚɫɵɧɞɚԑɵ�ɫɚɹɫɚɬɬɵԙ�ԕԝԕɵԕɬɵԕ�ɧɟɝɿɡɿ��ɥɢɰɟɧ-
ɡɢɹɥɚɭ��ɷɤɫɩɨɪɬɬɚɭɲɵ�ɦɟɧ�ɦɟɦɥɟɤɟɬɬɿɤ�ɦɟɤɟɦɟ-
ɥɟɪ� ɚɪɚɫɵɧɞɚԑɵ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɬɿɤ� ɦԥɫɟɥɟɥɟɪɿ�
ɬɚɥԕɵɥɚɧɞɵ��

Ԕɚɡɚԕɫɬɚɧɞɚԑɵ� ɹɞɪɨɥɵԕ� ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ�
ɪɚɞɢɨɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɛɚԕɵɥɚɭ� ɠԛɣɟɫɿɧ�
ԕɚɥɵɩɬɚɫɬɵɪɭ� ɬԥɠɿɪɢɛɟɫɿ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɞɟɝɿ� ɤɟɣɛɿɪ� ɦԥɫɟɥɟɥɟɪɞɿ� ɲɟɲɭ� ɠɨɥɞɚ-
ɪɵɧ�ɚɧɵԕɬɚɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
ɟɥɞɟɪɿ� ԕɨɥԑɚ� ɚɥԑɚɧ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ԛɪɞɿɫɬɟɪ�
ɬԝɪԑɵɫɵɧɞɚ� ԧɡɞɟɪɿɧɿԙ� ɠԥɧɟ� ɹɞɪɨɥɵԕ� ԕɚɪɭ� ɬɚ-
ɪɚɬɩɚɭ� ɬԥɪɬɿɛɿɧ� ԕɨɥɞɚɭɲɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɦԛɞɞɟɥɟɪɿɧɟ� ɛɿɪɞɟɣ� ɠɚɭɚɩ� ɛɟɪɟɬɿɧ� ɹɞɪɨɥɵԕ�
ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ� ɪɚɞɢɨɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥɞɚɪԑɚ�
ɛɚԕɵɥɚɭɞɵԙ� ɛɿɪɥɟɫɤɟɧ� ԛɥɝɿɫɿɧ� ɠɚɫɚɭ� ԕɚɠɟɬɬɿɝɿ�
ɬɭɵɧɞɚɩ�ɨɬɵɪ�

���������� ɠɵɥɞɚɪɵ� ԧɬɤɿɡɿɥɝɟɧ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ�ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ�ɦɟɧ�ɠɚɩ-
ɩɚɣ�ԕɵɪɵɩ�ɠɨɹɬɵɧ�ԕɚɪɭɞɵ�ɬɚɪɚɬɩɚɭ�ɦԥɫɟɥɟɥɟɪɿ�
ɛɨɣɵɧɲɚ�ɯɚɥɵԕɚɪɚɥɵԕ��ɚɣɦɚԕɬɵԕ�ɮɨɪɭɦɞɚɪɞɵԙ�
ԝɫɵɧɵɫɬɚɪɵɧ� ɨɪɵɧɞɚɭ� ɲɚɪɚɥɚɪɵɧɚ� ɬɚɥɞɚɭ��
ɚɬɚɥԑɚɧ�ɟɥɞɟɪɞɟ�ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭɞɵԙ�ԝɥɬɬɵԕ�
ɠԛɣɟɫɿɧ�ɠɚɫɚɭ�ɠԧɧɿɧɞɟɝɿ�ɠԝɦɵɫɬɚɪɞɵԙ�ɛɟɥɝɿɥɿ�
ɛɿɪ�ɨԙ�ɧԥɬɢɠɟ�ɛɟɪɝɟɧɿɧɟ�ԕɚɪɚɦɚɫɬɚɧ��ɛԝɥ�ɲɚɪɭɚ�
ɬɢɹɧɚԕɫɵɡ� ɠԛɪɝɿɡɿɥɿɩ� ɤɟɥɟ� ɠɚɬԕɚɧɵɧ� ɤԧɪɫɟɬɬɿ��
Ɇɵɫɚɥɵ�� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥɞɚɪɞɵ� ɮɢɡɢɤɚɥɵԕ�
ԕɨɪԑɚɭ� ɠԥɧɟ� ɷɤɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ� ɦԥɫɟɥɟɥɟɪɿ��
ɨɫɵ� ɫɚɥɚɞɚԑɵ� ɡɚԙɧɚɦɚɧɵ� ɠɟɬɿɥɞɿɪɭ�� ɭɧɢɮɢ-
ɤɚɰɢɹɥɚɭ�� Ɉɪɬɚɥɵԕ�ɚɡɢɹɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ԝɣɵɦɵ� ɲɟԙɛɟɪɿɧɞɟ� ɷɤɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭɞɵԙ�
ԝɥɬɬɵԕ� ɬɿɡɿɦɞɟɪɿɧ� ԥɡɿɪɥɟɭ� ɫɢɹԕɬɵ� ɦԥɫɟɥɟɥɟɪ�
ɚɬɚɥԑɚɧ� ԕԝɪɵɥɵɦԑɚ� ԕɚɬɵɫɭɲɵ� ɦɟɦɥɟɤɟɬɬɟɪ�
ɛɚɫɲɵɥɚɪɵɧɵԙ�ɤɟɡɞɟɫɭɿɧɞɟ�ɬɚɥԕɵɥɚɧɛɚɣɞɵ�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ԧԙɿɪɿɧɟ� ԕɚɬɵɫɬɵ� ɤɟɥɟԙɫɿɡ�
ɠɚԑɞɚɣɥɚɪɞɵԙ� ԕɚɬɚɪɵɧɚ� ɫɵɪɬԕɵ� ɮɚɤɬɨɪ-
ɥɚɪɞɵ� ɞɚ� ԝɦɵɬɩɚɭ� ɤɟɪɟɤ�� Ɉɫɵ� ɚɣɦɚԕɬɵԙ�
ɫɚɹɫɢ� ɬԝɪɚԕɬɵɥɵԑɵɧɚ� ԕɚɭɿɩ� ɬԧɧɞɿɪɟɬɿɧ�
ɫɵɪɬԕɵ� ԕɚɬɟɪɝɟ� ɛɟɫ� ɦɟɦɥɟɤɟɬɬɿԙ� ԕɨɥɚɣɥɵ�
ɝɟɨɝɪɚɮɢɹɥɵԕ� ɠɚԑɞɚɣɵ� ɹɞɪɨɥɵԕ� ɦɚɬɟɪɢɚɥ-
ɞɚɪ� ɦɟɧ� ³ԕɨɫɚɪɥɚɧԑɚɧ� ɦɚԕɫɚɬɬɚԑɵ´� ԧɧɿɦɞɟɪɞɿ�
ɬɚɫɵɦɚɥɞɚɭ� ԛɲɿɧ� ɩɚɣɞɚɥɚɧɭ� ɵԕɬɢɦɚɥɞɵԑɵɧ�
ɠɚɬԕɵɡɭԑɚ�ɛɨɥɚɞɵ��Ԕԝɪɵɥԑɚɧ�ɹɞɪɨɥɵԕ�ԕɚɪɭɫɵɡ�
ɚɭɦɚԑɵɧɵԙ� ɤԧɥɟɦɿ� ɚɣɬɚɪɥɵԕɬɚɣ� ԛɥɤɟɧ�� Ɉɥ� ɛɟɫ�
ɦɟɦɥɟɤɟɬɬɿԙ� ɚɭɦɚԕɬɚɪɵɧ� ԕɚɦɬɢɞɵ�� Ⱥɭԕɵɦɞɵ�
ɤɟԙɿɫɬɿɤɬɟ� ɯɚɥɵԕɬɵԙ� ɬɵԑɵɡ� ɨɪɧɚɥɚɫɩɚɭɵ� �ɛԝɥ��
ԥɫɿɪɟɫɟ� Ԕɚɡɚԕɫɬɚɧԑɚ� ԕɚɬɵɫɬɵ�� ɠԥɧɟ� ɨɧɞɚԑɵ�
ɢɧɮɪɚԕԝɪɵɥɵɦɧɵԙ� ɠɟɬɿɥɦɟɝɟɧɞɿɝɿ� ԕɚɞɚԑɚɥɚɭ�
ԕɵɡɦɟɬɿɧ� ԧɡ� ɞɟԙɝɟɣɿɧɞɟ� ɚɬԕɚɪɭԑɚ� ԥɫɟɪ� ɟɬɩɟɣ�
ԕɨɣɦɚɣɞɵ�� Ɉɧɵԙ� ԛɫɬɿɧɟ� ɠɨԑɚɪɵɞɚ� ɚɣɬɵɥԑɚɧ�



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɞɟɝɿ�ɹɞɪɨɥɵԕ�ɬɚɪɚɬɩɚɭ�ɫɚɥɚɫɵɧɞɚԑɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɦԥɫɟɥɟɥɟɪɿ

ɷɤɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭɞɵԙ� ԝɥɬɬɵԕ� ɠԛɣɟɥɟɪɞɿԙ�
ɞɚɦɵɦɚԑɚɧɞɵԑɵ��ԥɥɿ�ɞɟ�ɛɨɥɫɚ�ɤɟɞɟɧ�ɠԥɧɟ�ɲɟɤɚ-
ɪɚ�ԕɵɡɦɟɬɬɟɪɿɧɿԙ�ɬɢɿɫɬɿ�ɞԥɪɟɠɟɞɟ�ԝɣɵɦɞɚɫɬɵɪɭ�
ɲɚɪɚɥɚɪɵɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɦԥɫɟɥɟɥɟɪɿ� ɛɚɪ��
Ⱥɣɬɚɥɵԕ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɛɟɫ� ɪɟɫɩɭɛɥɢɤɚ�
ɲɟɤɚɪɚɫɵɧɵԙ� ԝɡɵɧɞɵԑɵ� �Ʉɚɫɩɢɣ� ɠɚԑɚɥɚɭɵ�
ɲɟɤɚɪɚɫɵɧ� ԕɨɫɩɚԑɚɧɞɚ�� ԝɡɵɧɞɵԑɵ� ��� ����
ɲɚԕɵɪɵɦɞɵ� ԕԝɪɚɣɞɵ�� Ԥɪɢɧɟ�� ɦԝɧɞɚɣ� ɡɨɪ�
ɚɭɦɚԕɬɵԙ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɨԙɚɣ�
ɲɚɪɭɚ� ɟɦɟɫ� ɟɤɟɧɞɿɝɿ� ɬԛɫɿɧɿɤɬɿ�� ɛɿɪɚԕ� ɨɥ� ɟɥɟɭɫɿɡ�
ԕɚɥɦɚɭԑɚ�ɬɢɿɫ�

Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ� ɪɟɫɩɭɛɥɢɤɚ-
ɥɚɪɵɧɞɚ�ɷɤɫɩɨɪɬɬɵԕ�ɛɚԕɵɥɚɭ�ɦɿɧɞɟɬɬɟɪɿɧ�ɲɟɲɭ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɠԥɧɟ� ɞɨɧɨɪɥɵԕ� ԝɣɵɦɞɚɪɞɵԙ�

ԕɚɪɠɵɫɵɧɚ� ɦԝԕɬɚɠ�� Ɉɥɚɪ� ɦɟɦɥɟɤɟɬɬɿɤ�
ԕԝɪɵɥɵɦɞɚɪ� ɦɟɧ� ɜɟɞɨɦɫɬɜɨɥɚɪԑɚ� ɬɟɯɧɢɤɚɥɵԕ�
ɤԧɦɟɤ� ɤԧɪɫɟɬɭ� ɚɪԕɵɥɵ� ɷɤɫɩɨɪɬɬɵԕ� ɛɚԕɵɥɚɭ�
ɦԥɫɟɥɟɥɟɪɿ�ɠԧɧɿɧɞɟɝɿ�ɠԝɦɵɫɬɚɪɞɵ�ԕɨɥɞɚɩ��ɠɚɧ-
ɞɚɧɞɵɪɵɩ�ɨɬɵɪɚɞɵ��Ȼԝɥ�ɤԧɦɟɤɬɿԙ�ԧɡɿ�ɲɟɤɫɿɡ�ɟɦɟɫ�
ɟɤɟɧɞɿɝɿɧ� ɟɫɤɟɪɭ� ԕɚɠɟɬ�� ɋɨɧɞɵԕɬɚɧ� ɹɞɪɨɥɵԕ�
ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ� ɪɚɞɢɨɚɤɬɢɜɬɿ� ɦɚɬɟɪɢɚɥɞɚɪɞɵ�
ɛɚԕɵɥɚɭɞɵԙ�ԝɥɬɬɵԕ�ɬɢɿɦɞɿ�ɠԛɣɟɫɿɧ�ԕԝɪɭ�ԕɚɠɟɬ�
ɠԥɧɟ� ɨɧɵ� ԕɚɥɵɩɬɚɫɬɵɪɭ� ԛɲɿɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɿԙ�ɤԛɲ�ɠɿɝɟɪɿ�ɦɟɧ�ɬԥɠɿɪɢɛɟɫɿɧ�ɛɿɪɿɤɬɿɪɭ�
ɤɟɪɟɤ��ɋɨɧɞɚ�ԑɚɧɚ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɹɞɪɨɥɵԕ�ɦɚɬɟ-
ɪɢɚɥɞɚɪɞɵ�ɛɚԕɵɥɚɭ�ɠԛɣɟɫɿɧ�ԕԝɪɭɞɚ�ԥɪɿ�ɹɞɪɨɥɵԕ�
ԕɚɪɭ� ɬɚɪɚɬɩɚɭ� ɫɚɥɚɫɵɧɞɚԑɵ� ɫɚɹɫɚɬɵ� ɲɵɧɵɧɞɚ�
ɞɚ�ɧԥɬɢɠɟɥɿ�ɛɨɥɦɚԕ�

Ԥɞɟɛɢɟɬɬɟɪ

��ɉɨɬɬɟɪ�ɍ��Ɉɰɟɧɢɜɚɹ�ɨɩɚɫɧɨɫɬɶ�ɹɞɟɪɧɵɯ�ɯɢɳɟɧɢɣ�ɢɡ�ɝɨɫɭɞɚɪɫɬɜ�ɛɵɜɲɟɝɨ�ɋɨɜɟɬɫɤɨɝɨ�ɋɨɸɡɚ��əɞɟɪɧɵɣ�ɤɨɧɬɪɨɥɶ��±�������
±�ʋ����±�ɋ��������

��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɜɨ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ���ɩɨɞ�ɪɟɞ��ɀ�ɍ��ɂɛɪɚɲɟɜɚ��±�Ⱥɥɦɚɬɵ��������±�ɋ�����
�� Ʉɚɛɚɟɜ� ɋ�� ɇȺɄ� ³Ʉɚɡɚɬɨɦɩɪɨɦ´� ɜ� ɫɢɫɬɟɦɟ� ɷɤɫɩɨɪɬɧɨɝɨ� ɤɨɧɬɪɨɥɹ� Ʉɚɡɚɯɫɬɚɧɚ� ��Ɇɚɬɟɪɢɚɥɵ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�

ɤɨɧɮɟɪɟɧɰɢɢ³ɗɤɫɩɨɪɬɧɵɣ�ɤɨɧɬɪɨɥɶ�ɹɞɟɪɧɵɯ�ɩɟɪɟɞɚɱ�ɜ�ɫɬɪɚɧɚɯ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ´��±�Ⱥɥɦɚɬɵ��������±�ɋ��������
��ɋɨɡɞɚɧɨ�ɫɨɜɦɟɫɬɧɨɟ�ɩɪɟɞɩɪɢɹɬɢɟ�ɩɨ�ɞɨɛɵɱɟ�ɭɪɚɧɚ����ɗɥɟɤɬɪɨɧɧɵɣ�ɧɨɜɨɫɬɧɨɣ�ɛɸɥɥɟɬɟɧɶ�©əɞɟɪɧɚɹ�Ɋɨɫɫɢɹ�ɫɟɝɨɞɧɹª��±�

������±����ɧɨɹɛɪɹ����KWWS���ZZZ�SɿUFHQWHU�RUJ�

5HIHUHQFHV

��3RWWHU�8��2FHQLYDMD�RSDVQRVW
�MDGHUQ\K�KLVKKHQLM�L]�JRVXGDUVWY�E\YVKHJR�6RYHWVNRJR�6RMX]D����-DGHUQ\M�NRQWURO
��±�������±�ʋ����
±�6���������

��&HQWUDO
QDMD�$]LMD�YR�YQHVKQHM�SROLWLNH�(YURSHMVNRJR�6RMX]D���3RG�UHG��=K�8��,EUDVKHYD��±�$OPDW\��������±�6�����
�� .DEDHY� 6�� 1$.� ³.D]DWRPSURP´� Y� VLVWHPH� MHNVSRUWQRJR� NRQWUROMD� .D]DKVWDQD� ��� 0DWHULDO\� PH]KGXQDURGQRM� NRQIHUHQFLL�

³-HNVSRUWQ\M�NRQWURO
�MDGHUQ\K�SHUHGDFK�Y�VWUDQDK�&HQWUDO
QRM�$]LL´��±�$OPDW\��������±�6��������
��6R]GDQR�VRYPHVWQRH�SUHGSULMDWLH�SR�GRE\FKH�XUDQD����-HOHNWURQQ\M�QRYRVWQRM�EMXOOHWHQ
�©-DGHUQDMD�5RVVLMD�VHJRGQMDª��±�������

±����QRMDEUMD����KWWS���ZZZ�SɿUFHQWHU�RUJ�



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

ɍȾɄ��������������
Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ*��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��PDUDJX#PDLO�UX

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ���
ɩɨɞɯɨɞɵ�ɤ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ��

�ɨɩɵɬ�Ƚɟɪɦɚɧɢɢ�ɢ�Ʉɢɬɚɹ�

ȼ�ɭɫɥɨɜɢɹɯ� ɫɢɫɬɟɦɧɨɝɨ�ɪɚɡɥɨɦɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɬɢɜɨɛɨɪɫɬɜɨ�� ɜ� ɱɚɫɬɧɨɫɬɢ�
ɤɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɩɪɢɨɛɪɟɬɚɸɬ�ɨɫɨɛɨɟ�ɡɧɚɱɟɧɢɟ��ɫɪɚɜɧɢɦɵ�ɫ�©ɬɪɚɞɢɰɢɨɧɧɨɣª�ɜɨɣɧɨɣ��Ʉɢɛɟɪ��
ɢ�ɫɟɬɟɜɵɟ�ɨɩɟɪɚɰɢɢ�ɧɚɩɪɚɜɥɟɧɵ�ɥɢɛɨ�ɧɚ�ɡɚɳɢɬɭ�ɫɜɨɢɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɫɢɫɬɟɦ��ɥɢɛɨ�ɧɚ�ɚɬɚɤɭ�ɩɪɨɬɢɜɧɨɣ�ɫɬɨ-
ɪɨɧɵ�ɫ�ɬɟɦ��ɱɬɨɛɵ�ɡɚɬɪɭɞɧɢɬɶ�ɢɥɢ�ɫɞɟɥɚɬɶ�ɜɨɨɛɳɟ�ɧɟɜɨɡɦɨɠɧɵɦ�ɩɪɢɧɹɬɢɟ�ɢɦ�ɜɟɪɧɵɯ�ɪɟɲɟɧɢɣ��Ʉɢɛɟɪɜɨɣɧɵ�
ɧɟ�ɢɦɟɸɬ�ɱɟɬɤɢɯ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɢ�ɝɟɨɝɪɚɮɢɱɟɫɤɢɯ�ɝɪɚɧɢɰ��Ɉɛɴɟɤɬɨɦ�ɢɯ�ɜɨɡɞɟɣɫɬɜɢɹ�ɨɤɚɡɵɜɚɸɬɫɹ�ɤɚɤ�ɜɨɟɧɧɵɟ��
ɬɚɤ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ�ɢ�ɝɪɚɠɞɚɧɫɤɢɟ�ɫɟɬɢ��ɪɚɜɧɵɦ�ɨɛɪɚɡɨɦ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ�ɭɩɪɚɜɥɟɧɢɟ��Ɉɛɴ-
ɟɤɬɨɦ�ɢɯ�ɜɨɡɞɟɣɫɬɜɢɹ�ɨɤɚɡɵɜɚɸɬɫɹ�ɤɚɤ�ɜɨɟɧɧɵɟ�� ɬɚɤ�ɢ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ� �ɫɮɟɪɚ� ɷɤɨɧɨɦɢɤɢ��ɯɨɡɹɣɫɬɜɟɧɧɵɟ�
ɨɛɴɟɤɬɵ��ɢ�ɝɪɚɠɞɚɧɫɤɢɟ�ɫɟɬɢ��ɪɚɜɧɵɦ�ɨɛɪɚɡɨɦ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ�ɭɩɪɚɜɥɟɧɢɟ��ɋɩɟɰɢɚɥɶɧɵɟ�ɤɢ-
ɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ��ɫɨɡɞɚɧɧɵɟ�ɜ�Ƚɟɪɦɚɧɢɢ�ɢ�Ʉɢɬɚɟ��ɢɦɟɸɬ�ɨɛɳɢɟ�ɢ�ɨɬɥɢɱɢɬɟɥɶɧɵɟ�ɨɫɨɛɟɧɧɨɫɬɢ��
ɉɪɢɡɧɚɟɬɫɹ��ɱɬɨ�ɧɟɨɬɥɨɠɧɨɣ�ɡɚɞɚɱɟɣ�ɹɜɥɹɟɬɫɹ�ɪɚɡɪɚɛɨɬɤɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɦɟɯɚɧɢɡɦɚ��ɧɨɪɦ�ɢ�ɩɪɚɜɢɥ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɝɨ�ɨɛɦɟɧɚ��ɢɫɤɥɸɱɚɸɳɢɯ�ɩɪɨɹɜɥɟɧɢɟ�ɫɟɬɟɜɨɝɨ�ɞɨɦɢɧɢɪɨɜɚɧɢɹ��ɜɬɨɪɠɟɧɢɹ��ɤɢɛɟɪɧɟɬɢɱɟɫɤɢɯ�ɜɨɣɧ�ɢ�
ɤɨɧɮɥɢɤɬɨɜ�
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ɤɢɛɟɪɧɟɬɢɱɟɫɤɚɹ� ɜɨɣɧɚ�� ɤɢɛɟɪɧɟɬɢɱɟɫɤɢɟ� ɩɨɞɪɚɡɞɟɥɟɧɢɹ�� ©&RPSXWHU� 1HWZRUN� 2SHUDWLRQVª�
Ƚɟɪɦɚɧɢɢ��©ɫɢɧɹɹ�ɚɪɦɢɹª�Ʉɢɬɚɹ�

Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ
Ʉɢɛɟɪɧɟɬɢɤɚɥɵԕ�ɠԥɧɟ�ɠɟɥɿɥɿɤ�ɫɨԑɵɫ���

ɚԕɩɚɪɚɬɬɵԕ�ԕɚɪɫɵ�ԥɪɟɤɟɬɬɟɪɞɿԙ�ԝɫɬɚɧɵɦɞɚɪɵ�
�Ƚɟɪɦɚɧɢɹ�ɦɟɧ�Ԕɵɬɚɣ�ɬԥɠɿɪɢɛɟɫɿ�

ɏɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɚԑɵ� ɠԛɣɟɥɿɤ� ԕԝɥɞɵɪɚɭ� ɠɚԑɞɚɣɵɧɞɚ� ɚԕɩɚɪɚɬɬɵԕ� ԕɚɪɫɵɥɚɫɬɵԕ�� ɚɬɚɩ� ɚɣɬԕɚɧɞɚ��
ɤɢɛɟɪɧɟɬɢɤɚɥɵԕ� ɠԥɧɟ� ɠɟɥɿɥɿɤ� ɫɨԑɵɫɬɚɪ� ©ɞԥɫɬԛɪɥɿª� ɫɨԑɵɫɩɟɧ� ɬɟԙ� ɤɟɥɟɪɥɿɤ� ɦɚԙɵɡԑɚ� ɢɟ� ɛɨɥɵɩ� ɨɬɵɪ�� Ʉɢɛɟɪ�
ɠԥɧɟ�ɠɟɥɿɥɿɤ�ԥɪɟɤɟɬɬɟɪ�ɚԕɩɚɪɚɬɬɵԕ�ɠԛɣɟɧɿ�ԕɨɪԑɚɭԑɚ�ɧɟɦɟɫɟ�ԕɚɪɫɵ�ɬɚɪɚɩɬɵԙ�ɠԝɦɵɫɵɧɚ�ɤɟɞɟɪɝɿ�ɠɚɫɚɭԑɚ��ɬɿɩɬɿ��
ɞԝɪɵɫ�ɲɟɲɿɦ�ԕɚɛɵɥɞɚɭ�ɦԛɦɤɿɧɞɿɝɿɧɟ�ɬɨɫԕɚɭɵɥ�ɛɨɥɭԑɚ�ɛɚԑɵɬɬɚɥԑɚɧ��Ʉɢɛɟɪɫɨԑɵɫɬɚɪɞɵԙ�ɧɚԕɬɵ��ԝɥɬɬɵԕ�ɠԥɧɟ�
ɝɟɨɝɪɚɮɢɹɥɵԕ�ɲɟɤɚɪɚɫɵ�ɠɨԕ��Ɉɥɚɪɞɵԙ�ԥɫɟɪ�ɟɬɭ�ɨɛɴɟɤɬɿɥɟɪɿ�ԥɫɤɟɪɢ��ɬɿɩɬɿ��ԧɧɞɿɪɿɫɬɿɤ��ɚɡɚɦɚɬɬɵԕ�ɠɟɥɿɥɟɪ��ɫɨ-
ɧɵɦɟɧ�ԕɚɬɚɪ�ɫɚɹɫɢ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ɛɚɫԕɚɪɭ�ɫɚɥɚɥɚɪɵ�ɛɨɥɭɵ�ɦԛɦɤɿɧ��
Ƚɟɪɦɚɧɢɹ� ɦɟɧ� Ԕɵɬɚɣɞɚ� ԥɞɟɣɿ� ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧ� ɤɢɛɟɪɧɟɬɢɤɚɥɵԕ� ɛԧɥɿɦɲɟɥɟɪɞɿԙ� ԝԕɫɚɫɬɵԕɬɚɪɵ� ɦɟɧ�
ɟɪɟɤɲɟɥɿɤɬɟɪɿ�ɛɚɪ��Ʉɢɛɟɪɧɟɬɢɤɚɥɵԕ�ɫɨԑɵɫɬɚɪ�ɦɟɧ�ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�ɠԥɧɟ�ɠԛɣɟɥɿɤ�ɛɚɫɵɦɞɵɥɵԕɬɵԙ�ɚɥɞɵɧ�ɚɥɭ�
ԛɲɿɧ�ɚԕɩɚɪɚɬɬɵԕ�ɚɥɦɚɫɭɞɵԙ�ɟɪɟɠɟɥɟɪɿ�ɦɟɧ�ɧɨɪɦɚɥɚɪɵɧ��ɯɚɥɵԕɚɪɚɥɵԕ�ɦɟɯɚɧɢɡɦɿɧ�ɠɚɫɚɭ�ԕɚɠɟɬɬɿɝɿ�ɦɚԙɵɡɞɵ�
ɛɨɥɵɩ�ɨɬɵɪ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɤɢɛɟɪɧɟɬɢɤɚɥɵԕ� ɫɨԑɵɫ�� ɤɢɛɟɪɧɟɬɢɤɚɥɵԕ� ɛԧɥɿɦɲɟɥɟɪ�� Ƚɟɪɦɚɧɢɹɧɵԙ� ©&RPSXWHU� 1HWZRUN�
2SHUDWLRQVª���Ԕɵɬɚɣɞɵԙ�©ɤԧɤ�ԥɫɤɟɪɿª��

0��*XEDLGXOOLQD��'��.DULS]KDQRY
&\EHU�DQG�QHWZRUN�ZDU��DSSURDFKHV�WR�LQIRUPDWLRQ�VWUXJJOH�

�WKH�H[SHULHQFH�RI�*HUPDQ\�DQG�&KLQD�

,Q�WKH�FRQWH[W�RI�LQWHUQDWLRQDO�UHODWLRQV�V\VWHP�IDXOW�LQIRUPDWLRQ�ZDUIDUH��DQG�LQ�SDUWLFXODU�F\EHU�QHWZRUN�ZDU��DUH�RI�
SDUWLFXODU�LPSRUWDQFH��FRPSDUDEOH�WR�WKH��WUDGLWLRQDO��ZDU��&\EHU�DQG�QHWZRUN�RSHUDWLRQV�DUH�GLUHFWHG�HLWKHU�WR�SURWHFW�
WKHLU�LQIRUPDWLRQ�V\VWHPV��RU�WR�DWWDFN�WKH�RSSRVLQJ�SDUW\�LQ�RUGHU�WR�PDNH�LW�GLI¿FXOW�RU�HYHQ�LPSRVVLEOH�WR�WDNH�WKHP�
ULJKW�GHFLVLRQV��&\EHU�ZDUV�GR�QRW�KDYH�FOHDU�QDWLRQDO�DQG�JHRJUDSKLFDO�ERXQGDULHV��7KH�REMHFWV�RI�WKHLU�LPSDFW�DUH�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɩɨɞɯɨɞɵ�ɤ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ����

PLOLWDU\�DQG�SURGXFWLRQ� �HFRQRPLF�VSKHUH��DQG�FLYLF�QHWZRUNV�� OLNHZLVH�SROLWLFDO�DQG�SXEOLF�DGPLQLVWUDWLRQ�VSKHUH��
&\EHUQHWLF�VSHFLDO�XQLWV�HVWDEOLVKHG� LQ�*HUPDQ\�DQG�&KLQD�KDYH�FRPPRQ�DQG�GLVWLQFWLYH� IHDWXUHV�� ,W� LV� UHFRJQL]HG�
WKDW�XUJHQW�WDVN�LV�WR�GHYHORS�DQ�LQWHUQDWLRQDO�PHFKDQLVP��QRUPV�DQG�UXOHV�LQIRUPDWLRQ�H[FKDQJH�QHWZRUN�H[FOXVLYH�
PDQLIHVWDWLRQ�RI�GRPLQDWLRQ��LQYDVLRQ��F\EHU�ZDUV�DQG�FRQÀLFWV�
.H\�ZRUGV��F\EHU�ZDU��F\EHU�GLYLVLRQ��©&RPSXWHU�1HWZRUN�2SHUDWLRQVª�*HUPDQ\���EOXH�DUP\��RI�&KLQD�

ȼɜɟɞɟɧɢɟ
ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɚɫɩɟɤɬɵ� ɪɚɡɜɢɬɢɹ� ɫɨɜɪɟ-

ɦɟɧɧɨɝɨ� ɨɛɳɟɫɬɜɚ� ɢ� ,7�ɬɟɯɧɨɥɨɝɢɢ� ɧɚɩɪɹɦɭɸ�
ɫɜɹɡɚɧɵ� ɫɨ� ɫɮɟɪɨɣ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ��ɧɚɯɨɞɹɬɫɹ�ɜ�ɰɟɧɬɪɟ�ɩɪɢɫɬɚɥɶɧɨɝɨ�ɜɧɢɦɚɧɢɹ�
ɢɧɬɟɪɟɫɨɜ� ɪɚɡɥɢɱɧɵɯ� ɫɬɪɚɧ�� ɢɦɟɸɬ�ɦɟɯɚɧɢɡɦɵ�
ɢɞɟɨɥɨɝɢɱɟɫɤɨɝɨ� ɜɨɡɞɟɣɫɬɜɢɹ� ɧɚ� ɨɛɳɟɫɬɜɟɧɧɨɟ�
ɫɨɡɧɚɧɢɟ�� ȼ� ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɨ� ɜɬɹɧɭɬɚ� ɫɟɝɨɞ-
ɧɹ� ɛɨɥɶɲɚɹ� ɩɨɥɢɬɢɤɚ�� ɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɟ�� ɮɢ-
ɧɚɧɫɨɜɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ��ɜɨɟɧɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ�ɢ�
ɦɧɨɝɨɟ�ɞɪɭɝɨɟ��Ɉɫɨɛɟɧɧɭɸ�ɚɤɬɭɚɥɶɧɨɫɬɶ�ɪɚɡɜɢ-
ɬɢɟ�ɞɚɧɧɨɣ�ɬɟɦɵ�ɩɨɥɭɱɚɟɬ�ɜ�ɫɜɹɡɢ�ɫ�ɫɨɛɵɬɢɹɦɢ�
©ɚɪɚɛɫɤɨɣ� ɜɟɫɧɵª� ɧɚ� ȼɨɫɬɨɤɟ�� Ⱥɮɝɚɧɢɫɬɚɧɟ�� ɜ�
ɍɤɪɚɢɧɟ�ɢ�ɞɪ�

ɉɪɚɤɬɢɱɟɫɤɢ� ɨɞɧɨɜɪɟɦɟɧɧɨ� ɫ� Ƚɟɪɦɚɧɢɟɣ��
ɨɮɢɰɢɚɥɶɧɨ� ɫɨɨɛɳɢɜɲɟɣ� ɨ� ɫɨɡɞɚɧɢɢ� ɨɫɨɛɨɝɨ�
ɤɢɛɟɪɩɨɞɪɚɡɞɟɥɟɧɢɹ� ±� ɜɨɣɫɤ� ©ɧɨɜɨɝɨ� ɩɨɤɨɥɟ-
ɧɢɹª� �&12��� ɜɨɟɧɧɨɟ� ɜɟɞɨɦɫɬɜɨ� ɄɇɊ� ɩɨɞɬɜɟɪ-
ɞɢɥɨ� ɮɚɤɬ� ɨɛɪɚɡɨɜɚɧɢɹ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɮɨɪ-
ɦɢɪɨɜɚɧɢɹ� ±� ©ɫɟɬɟɜɨɣ� ɫɢɧɟɣ� ɚɪɦɢɢª� ɫ� ɰɟɥɶɸ�
ɡɚɲɢɬɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢɧɬɟɪɧɟɬ�ɩɪɨɫɬɪɚɧɫɬɜɚ��

Ⱥɤɬɢɜɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ� ɫɩɟɰɫɥɭɠɛ� Ƚɟɪ-
ɦɚɧɢɢ�ɢ�Ʉɢɬɚɹ�ɜɵɪɚɠɚɟɬɫɹ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɜ�ɬɨɦ��
ɱɬɨ� ɦɢɧɢɫɬɟɪɫɬɜɨ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ� �ɆȽȻ�� ɄɇɊ� ɢ�Ɏɟɞɟɪɚɥɶɧɚɹ� ɪɚɡɜɟɞɵɜɚɬɟɥɶ-
ɧɚɹ� ɫɥɭɠɛɚ� �%1'�ȻɇȾ�� Ƚɟɪɦɚɧɢɢ� ɧɚɥɚɠɢɜɚɸɬ�
ɫɨɜɦɟɫɬɧɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ�� ɜ� ɩɟɪɜɭɸ� ɨɱɟɪɟɞɶ� ɜ�
Ⱥɡɢɢ��ɨɮɢɰɢɚɥɶɧɨ�ɨɛɦɟɧɢɜɚɸɬɫɹ�ɚɤɤɪɟɞɢɬɨɜɚɧ-
ɧɵɦɢ�ɪɟɡɢɞɟɧɬɚɦɢ��ɋɨɬɪɭɞɧɢɤɢ�ɤɢɬɚɣɫɤɨɣ�ɪɚɡ-
ɜɟɞɤɢ�ɩɪɨɯɨɞɹɬ�ɫɬɚɠɢɪɨɜɤɢ�ɜ�ɰɟɧɬɪɟ�Ɏɟɞɟɪɚɥɶ-
ɧɨɣ�ɪɚɡɜɟɞɵɜɚɬɟɥɶɧɨɣ�ɫɥɭɠɛɵ��%1'��ɝ��ɉɭɥɥɚɯ�
�3XOODFK���ɱɬɨ�ɧɟɞɚɥɟɤɨ�ɨɬ�Ɇɸɧɯɟɧɚ��Ɋɟɡɢɞɟɧɬɭ-
ɪɚɦ�ȻɇȾ�ɪɚɡɪɟɲɟɧɚ� ɫɨɜɦɟɫɬɧɚɹ� ɪɚɛɨɬɚ� ɫ� ɪɟɡɢ-
ɞɟɧɬɭɪɚɦɢ�ɆȽȻ� Ʉɢɬɚɹ� ɜ� ɝɨɫɭɞɚɪɫɬɜɚɯ�ɘɠɧɨɣ�
ɢ�ȼɨɫɬɨɱɧɨɣ�Ⱥɡɢɢ��Ɉɞɧɢɦ�ɢɡ�ɜɚɠɧɵɯ�ɧɚɩɪɚɜɥɟ-
ɧɢɣ�ɩɪɢɥɨɠɟɧɢɹ�ɫɨɜɦɟɫɬɧɵɯ�ɭɫɢɥɢɣ�ɫɩɟɰɫɥɭɠɛ�
Ʉɢɬɚɹ� ɢ� Ƚɟɪɦɚɧɢɢ� ɹɜɥɹɟɬɫɹ� ɪɚɛɨɬɚ� ɜ� ɫɬɪɚɧɚɯ�
ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɗɬɨ� ɫɜɹɡɚɧɨ� ɫ� ɨɡɚɛɨɱɟɧɧɨ-
ɫɬɶɸ� Ʉɢɬɚɹ� ɪɨɫɬɨɦ� ɩɚɧɬɸɪɤɢɫɬɫɤɢɯ� ɢ� ɮɭɧɞɚ-
ɦɟɧɬɚɥɢɫɬɫɤɢɯ� ɧɚɫɬɪɨɟɧɢɣ�� ɜɨ� ɦɧɨɝɨɦ� ɢɧɫɩɢ-
ɪɢɪɭɟɦɵɯ�ɫɩɟɰɫɥɭɠɛɚɦɢ�Ɍɭɪɰɢɢ�>�@��Ʉɚɡɚɯɫɬɚɧ�
ɨɤɚɡɵɜɚɟɬɫɹ� ɩɨɞ� ɩɪɹɦɵɦ� ɢɥɢ� ɨɩɨɫɪɟɞɨɜɚɧɧɵɦ�
©ɩɪɢɰɟɥɨɦª� ɩɟɪɟɫɟɤɚɸɳɢɯɫɹ� ɜ� ɰɟɧɬɪɚɥɶɧɨɚɡɢ-
ɚɬɫɤɨɦ�ɪɟɝɢɨɧɟ�ɤɢɛɟɪ�ɢɧɬɟɪɟɫɨɜ��

Ʉɢɛɟɪ��ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɫɮɟɪɚ�ɞɟɣɫɬɜɢɹ
ȼɨɣɧɭ� ɜ� ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɦ� �ɜɢɪɬɭɚɥɶɧɨɦ��

ɩɪɨɫɬɪɚɧɫɬɜɟ�ɨɬɧɨɫɹɬ�ɤ�ɫɩɟɰɢɮɢɱɟɫɤɨɣ��ɜɵɫɲɟɣ�
ɮɨɪɦɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɜɨɣɧɵ��ɝɞɟ�ɨɧɚ�ɩɪɢɧɢ-
ɦɚɟɬ�ɪɚɡɥɢɱɧɵɟ�ɮɨɪɦɵ�>�@��Ʉɢɛɟɪ��ɢ�ɫɟɬɟɜɵɟ�ɜɨ-
ɣɧɵ�ɩɨɹɜɢɥɢɫɶ�ɫɪɚɜɧɢɬɟɥɶɧɨ�ɧɟɞɚɜɧɨ��ɢɯ�ɨɬɧɨ-
ɫɹɬ�ɤ�ɜɨɣɧɚɦ�ɧɨɜɨɝɨ�ɬɢɩɚ��ɬɚɤ�ɤɚɤ�ɬɪɚɞɢɰɢɨɧɧɚɹ�
ɰɟɥɶ�ɜɨɣɧɵ�±�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɜ�ɫɜɨɢɯ�ɢɧɬɟɪɟɫɚɯ�
ɩɨɬɟɧɰɢɚɥɚ� ɢ� ɪɟɫɭɪɫɨɜ� ɩɨɛɟɠɞɟɧɧɵɯ�� ɞɨɫɬɢɝɚ-
ɟɬɫɹ� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɱɬɨ� ɩɪɟɞɩɨɥɚɝɚɟɦɵɣ� ɩɪɨ-
ɬɢɜɧɢɤ�ɩɨɛɟɠɞɚɟɬɫɹ�ɛɟɡ�ɨɬɤɪɵɬɨɝɨ�ɛɨɹ��ɧɟ�ɮɢ-
ɡɢɱɟɫɤɢ��ɚ�ɩɫɢɯɨɥɨɝɢɱɟɫɤɢ�ɢɥɢ�ɦɟɧɬɚɥɶɧɨ��

ȼ�ɩɨɥɟ�ɞɟɣɫɬɜɢɹ�ɤɢɛɟɪɜɨɣɧɵ��ɩɪɟɠɞɟ�ɜɫɟɝɨ�
ɷɬɨ�ɤɨɦɩɶɸɬɟɪɧɵɣ�ɬɟɪɪɨɪɢɡɦ��ɜɯɨɞɢɬ�ɨɫɭɳɟɫɬ-
ɜɥɟɧɢɟ�ɞɢɜɟɪɫɢɣ�ɩɪɨɬɢɜ�ɝɪɚɠɞɚɧɫɤɢɯ�ɨɛɴɟɤɬɨɜ�
ɩɪɨɬɢɜɧɨɣ� ɫɬɨɪɨɧɵ�� ȼɜɨɞ� ɫɥɭɱɚɣɧɵɯ� ɨɲɢɛɨɤ�
ɜ� ɩɟɪɟɫɵɥɤɭ� ɞɚɧɧɵɯ�� ɜɟɞɟɧɢɟ� ɬɚɣɧɨɝɨ�ɦɨɧɢɬɨ-
ɪɢɧɝɚ�ɫɟɬɟɣ��ɧɟɫɚɧɤɰɢɨɧɢɪɨɜɚɧɧɵɣ�ɞɨɫɬɭɩ�ɤ�ɡɚ-
ɤɪɵɬɵɦ�ɞɚɧɧɵɦ�ɢ�ɞɪ��ɞɟɣɫɬɜɢɹ�ɦɨɝɭɬ�ɩɪɢɜɟɫɬɢ�
ɤ� ɬɨɬɚɥɶɧɨɦɭ� ɩɚɪɚɥɢɱɭ� ɫɟɬɟɣ�� ɩɟɪɟɛɨɹɦ� ɫɜɹɡɢ��
ɛɟɫɩɨɪɹɞɤɚɦ�� ɤɨɥɨɫɫɚɥɶɧɨɦɭ� ɦɚɬɟɪɢɚɥɶɧɨɦɭ�
ɭɳɟɪɛɭ�� ɤɚɬɚɫɬɪɨɮɚɦ�� ɱɟɥɨɜɟɱɟɫɤɢɦ� ɠɟɪɬɜɚɦ��
Ʉɢɛɟɪɧɟɬɢɱɟɫɤɚɹ� ɜɨɣɧɚ� ɹɜɥɹɟɬɫɹ�� ɤɪɨɦɟ�ɩɪɨɱɟ-
ɝɨ�� ɨɩɪɟɞɟɥɟɧɧɨɣ� ɤɨɧɰɟɩɰɢɟɣ� ɜɟɞɟɧɢɹ� ɜɨɣɧɵ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɨɞɟɥɟɣ� ɢ� ɢɦɢɬɚɰɢɢ� ɜ� ɪɟɚɥɶ-
ɧɨɦ� ɜɪɟɦɟɧɢ�� ɜ� ɯɨɞɟ� ɤɨɬɨɪɵɯ� ɚɩɪɨɛɢɪɭɸɬɫɹ�
ɪɚɡɥɢɱɧɵɟ� ɫɰɟɧɚɪɢɢ� ɛɨɟɜɵɯ� ɞɟɣɫɬɜɢɣ�� ɧɨɜɵɟ�
ɬɚɤɬɢɱɟɫɤɢɟ� ɩɪɢɟɦɵ� ɧɚ� ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɦɨɞɟ-
ɥɹɯ��ɋɪɟɞɫɬɜɨɦ��ɨɪɭɠɢɟɦ��ɩɪɨɜɟɞɟɧɢɹ�ɨɩɟɪɚɰɢɣ�
ɫɥɭɠɚɬ� ɤɨɦɩɶɸɬɟɪɧɵɟ� ɜɢɪɭɫɵ� ɢ� ɞɪɭɝɨɟ� ɩɪɨ-
ɝɪɚɦɦɧɨɟ� ɨɛɟɫɩɟɱɟɧɢɟ�� ȼ� ɰɟɥɨɦ�� ɤɢɛɟɪɨɪɭɠɢɟ�
ɜ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɫ�ɢɧɵɦɢ�ɭɝɪɨɡɚɦɢ�ɭɜɟɥɢɱɢɜɚɟɬ�
ɪɹɞ�ɜɵɡɨɜɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��

ɐɟɥɶ�ɫɟɬɟɜɵɯ�ɜɨɣɧ�ɧɚɩɪɚɜɥɟɧɚ�ɧɚ�ɩɫɢɯɨɥɨ-
ɝɢɱɟɫɤɨɟ�ɩɨɞɚɜɥɟɧɢɟ�ɫɨɰɢɭɦɨɜ�ɢ�ɚɪɦɢɣ�ɩɪɨɬɢɜ-
ɧɢɤɚ�� ɇɚ� ɛɟɫɤɨɧɟɱɧɨɦ� ɢɧɬɟɪɧɟɬ�ɩɪɨɫɬɪɚɧɫɬɜɟ�
ɩɪɨɜɨɞɹɬɫɹ� ɫɩɟɰɨɩɟɪɚɰɢɢ�� ɫɩɨɫɨɛɧɵɟ� ɞɟɡɨɪɝɚ-
ɧɢɡɨɜɚɬɶ� ɢ�ɢɥɢ� ɞɟɫɬɚɛɢɥɢɡɢɪɨɜɚɬɶ� ɷɧɟɪɝɟɬɢɱɟ-
ɫɤɭɸ� ɢɥɢ� ɬɪɚɧɫɩɨɪɬɧɭɸ� ɫɢɫɬɟɦɭ� ɤɪɭɩɧɨɝɨ� ɝɨ-
ɪɨɞɚ��ɫɬɪɚɧɵ��ɝɪɭɩɩɵ�ɝɨɫɭɞɚɪɫɬɜ��Ɍɚɤ��ɫɟɪɜɟɪɵ�
ɫɩɟɰɫɥɭɠɛ�� ɉɟɧɬɚɝɨɧ�� ɤɪɭɩɧɟɣɲɢɟ� ɤɨɪɩɨɪɚ-
ɰɢɢɦɢɪɚ� ɢ� ɬ�ɞ�� ɞɨɜɨɥɶɧɨ� ɱɚɫɬɨ� ɩɨɞɜɟɪɝɚɸɬɫɹ�
ɯɚɤɟɪɫɤɢɦ� ɚɬɚɤɚɦ�� ɋɟɤɪɟɬɧɚɹ� ɢɧɮɨɪɦɚɰɢɹ�� ɨɛ-
ɧɚɪɨɞɨɜɚɧɧɚɹ�ɪɟɫɭɪɫɨɦ�:LNL/HDNV��ɨɬɤɪɵɥɚ�ɞɨ-
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Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

ɫɬɭɩ�ɤ�ɞɚɧɧɵɦ�ɤɨɧɤɭɪɟɧɬɨɜ��ɢɥɢ�ɩɪɨɬɢɜɧɢɤɨɜ���
ɇɚɢɛɨɥɶɲɟɟ� ɱɢɫɥɨ� ɜɡɥɨɦɨɜ� ɤɚɫɚɟɬɫɹ� ɛɚɧɤɨɜ-
ɫɤɢɯ� ɫɱɟɬɨɜ�� ɮɢɧɚɧɫɨɜɵɯ� ɢ� ɞɟɥɨɜɵɯ� ɰɟɧɬɪɨɜ��
ȼ�ɪɟɡɭɥɶɬɚɬɟ�ɡɧɚɱɢɬɟɥɶɧɨ�ɫɥɚɛɟɸɬ�ɢɯ�ɩɨɡɢɰɢɢ��
ɨɫɨɛɟɧɧɨ�ɩɪɢ�ɜɡɥɚɦɵɜɚɧɢɢ�ɫɟɬɟɣ�ɫ�ɰɟɥɶɸ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɝɨ�ɲɩɢɨɧɚɠɚ��

ɉɟɪɜɵɟ� ɞɚɧɧɵɟ� ɨ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɤɢɛɟɪɜɨɣɫɤ�
ɫɬɚɥɢ�ɢɡɜɟɫɬɧɵ�ɫɪɚɜɧɢɬɟɥɶɧɨ�ɧɟɞɚɜɧɨ��ȼ������ɝ��
ɋɒȺ�ɩɪɢɦɟɧɢɥɢ�ɂȼ�ɜ�ɯɨɞɟ�ɜɨɣɧɵ�ɜ�ɉɟɪɫɢɞɫɤɨɦ�
ɡɚɥɢɜɟ�� ɡɚɬɟɦ� ɜ� ɜɨɟɧɧɵɯ� ɞɟɣɫɬɜɢɹɯ� ɜ� Ʉɨɫɨɜɨ��
Ⱦɟɡɢɧɮɨɪɦɚɰɢɹ�� ɪɚɫɩɪɨɫɬɪɚɧɹɜɲɚɹɫɹ� ɫ� ɫɚɦɨ-
ɥɟɬɨɜ�ɢ�ɫɩɭɬɧɢɤɨɜ�ɫɨɸɡɧɢɤɨɜ�ɢ�ɋɆɂ��ɢɫɤɚɠɚɥɚ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɩɨɬɨɤɢ�ɂɪɚɤɚ��ɜɵɡɵɜɚɥɚ�ɱɭɜ-
ɫɬɜɨ�ɫɬɪɚɯɚ��ɩɚɧɢɤɭ�ɭ�ɟɝɨ�ɧɚɫɟɥɟɧɢɹ��ȼ�ɢɧɬɟɪɟ-
ɫɚɯ� ɛɟɡɨɩɚɫɧɨɫɬɢ�ɋɒȺ�ɢɫɩɨɥɶɡɭɸɬ� ɪɚɡɥɢɱɧɵɟ�
ɮɨɪɦɵ� ɜɨɡɞɟɣɫɬɜɢɹ� ɧɚ� ©ɩɪɨɬɢɜɧɭɸª� ɫɬɨɪɨɧɭ��
ɜɤɥɸɱɚɹ�ɫɟɬɶ�ɂɧɬɟɪɧɟɬ�ɜ�ɤɚɱɟɫɬɜɟ�ɩɫɢɯɨɥɨɝɢɱɟ-
ɫɤɨɣ�ɚɬɚɤɢ�ɢ�ɤɚɤ�ɫɢɫɬɟɦɭ�ɪɚɧɧɟɝɨ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɩɪɟɞɭɩɪɟɠɞɟɧɢɹ��ɇɚ�ɫɥɭɱɚɣ�ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɤɨɧ-
ɮɥɢɤɬɧɵɯ�ɫɢɬɭɚɰɢɣ�ɜ�ɪɚɡɜɟɞɵɜɚɬɟɥɶɧɨɦ�ɭɩɪɚɜ-
ɥɟɧɢɢ�ɦɢɧɨɛɨɪɨɧɵ�ɋɒȺ�ɩɨɞɝɨɬɨɜɥɟɧ�ɩɥɚɧ�ɜɨɡ-
ɦɨɠɧɵɯ� ɞɟɣɫɬɜɢɣ� ɩɨ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɸ� ɫɪɟɞɢ�
ɧɚɫɟɥɟɧɢɹ�ɞɟɡɢɧɮɨɪɦɚɰɢɢ�ɢ�ɧɚɩɪɚɜɥɟɧɧɵɯ�ɫɜɟ-
ɞɟɧɢɣ� ɫ� ɰɟɥɶɸ� ɩɪɨɜɨɰɢɪɨɜɚɧɢɹ� ɜɵɝɨɞɧɵɯ� ɞɥɹ�
ɋɒȺ�ɢɡɦɟɧɟɧɢɣ�>�@��

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ�ɞɥɹ�ɫɩɟ�
ɰɢɚɥɶɧɵɯ�ɫɟɬɟɜɵɯ�ɨɩɟɪɚɰɢɣ

ɉɥɚɧɵ��ɨɛɨɫɧɨɜɵɜɚɸɳɢɟ�ɫɨɡɞɚɧɢɟ�ɜ�ɫɬɪɭɤ-
ɬɭɪɟ� ɜɨɟɧɧɵɯ� ɜɟɞɨɦɫɬɜ� ɫɩɟɰɢɚɥɶɧɵɯ� ɤɢɛɟɪɧɟ-
ɬɢɱɟɫɤɢɯ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ� ɫ� ɰɟɥɶɸ� ɫɥɟɠɟɧɢɹ� ɡɚ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɦɢ� ɫɟɬɹɦɢ� ɢ� ɞɪɭɝɨɣ� ɷɥɟɤɬɪɨɧ-
ɧɨɣ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɨɣ�� ɜɩɟɪɜɵɟ� ɩɨɹɜɢɥɢɫɶ� ɜ�
ɡɚɩɚɞɧɵɯ�ɫɬɪɚɧɚɯ�ɜ�ɤɨɧɰɟ�;;�ɜɟɤɚ��ɇɟɨɛɯɨɞɢ-
ɦɨɫɬɶ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɤɢɛɟɪɜɨɣɫɤ� ɞɥɹ� ɜɟɞɟɧɢɹ�
ɤɢɛɟɪ�ɜɨɣɧ�ɨɛɨɫɧɨɜɚɥ�ɛɵɜɲɢɣ�ɦɢɧɢɫɬɪ�ɨɛɨɪɨ-
ɧɵ�ɋɒȺ�ɍɢɥɶɹɦ�ɋ��Ʉɨɷɧ�� ©ɂɫɬɨɪɢɹ� ɞɚɥɚ� ɧɚɦ�
ɜɵɛɨɪ��ɧɚɭɤɚ�ɞɚɥɚ�ɧɚɦ�ɲɚɧɫ��ɥɸɛɨɜɶ�ɤ�ɪɨɞɢɧɟ�
ɨɛɹɡɵɜɚɟɬ�ɧɚɫ�ɩɪɨɬɹɧɭɬɶ�ɪɭɤɭ�ɜ�ɛɭɞɭɳɟɟ�ɢ�ɧɚɦ�
ɨɫɭɳɟɫɬɜɥɹɬɶ� ɟɝɨª� >�@�� Ɍɚɤ� ɩɨɹɜɢɥɫɹ� ɝɟɧɟɪɚɥɶ-
ɧɵɣ� ɩɥɚɧ� ɩɨ� ɫɨɡɞɚɧɢɸ� ©ɇɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɨɣ�
Ⱥɪɦɢɢª� �$6703�� ±� ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ� ɡɜɟɧɨ�� ɪɚɫ-
ɩɨɥɨɠɟɧɧɨɟ� ɦɟɠɞɭ� ɞɟɩɚɪɬɚɦɟɧɬɨɦ� ɬɟɯɧɨɥɨɝɢ-
ɱɟɫɤɨɝɨ� ɩɥɚɧɢɪɨɜɚɧɢɹ� ɦɢɧɢɫɬɟɪɫɬɜɚ� ɨɛɨɪɨɧɵ�
�ɆɈ�� ɋɒȺ� ɢ� ɩɥɚɧɨɦ� ɝɥɚɜɧɨɝɨ� ɤɨɦɚɧɞɨɜɚɧɢɹ�
ɚɪɦɢɢ�ɢ�ɩɨɞɱɢɧɟɧɧɵɯ�ɟɣ�ɤɨɦɚɧɞɧɵɯ�ɩɨɞɪɚɡɞɟ-
ɥɟɧɢɣ��ȼ� ɨɫɧɨɜɟ� ɝɟɧɩɥɚɧɚ� ɥɟɠɢɬ� ɨɛɳɚɹ� ɨɩɟɪɚ-
ɬɢɜɧɚɹ� ɤɨɧɰɟɩɰɢɹ� ɪɚɡɜɢɬɢɹ� ɛɭɞɭɳɢɯ� ɪɟɫɭɪɫɨɜ�
ɚɪɦɢɢ� ±� ©$UP\9LVLRQ�����ª� �©ȼɢɞɟɧɢɟ� ɚɪɦɢɢ�
ɛɭɞɭɳɟɝɨ±����ª���ɋɨɝɥɚɫɧɨ�ɩɥɚɧɭ��ɨɬɪɚɛɚɬɵɜɚ-
ɸɬɫɹ�ɦɨɞɟɥɢ�ɩɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɸ�ɚɪɦɢɟɣ�ɬɟɯɧɨɥɨ-

ɝɢɱɟɫɤɢɯ�ɜɨɡɦɨɠɧɨɫɬɟɣ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɧɨɜɵɯ�
ɭɪɨɜɧɟɣ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ�� ���� ɡɚɳɢɬɚ� ɜɨɨɪɭɠɟɧ-
ɧɵɯ� ɫɢɥ�� ���� ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ� ɞɨɦɢɧɢɪɨɜɚɧɢɟ��
���� ɪɟɲɢɬɟɥɶɧɵɟ� ɞɟɣɫɬɜɢɹ�� ���� ɮɨɪɦɢɪɨɜɚɧɢɟ�
ɬɟɦɩɚ�ɫɪɚɠɟɧɢɹ������ɩɪɨɟɤɬɢɪɨɜɚɧɢɟ�ɜɨɨɪɭɠɟɧ-
ɧɵɯ�ɫɢɥ��ɢ�����ɩɨɞɞɟɪɠɤɚ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥ�>�@��

ɋɨɡɞɚɜɚɟɦɵɟ� ɫɩɟɰɢɚɥɶɧɵɟ� ɤɢɛɟɪɩɨɞɪɚɡɞɟ-
ɥɟɧɢɹ�ɩɪɢɡɜɚɧɵ�ɜɵɜɟɫɬɢ�ɢɡ�ɫɬɪɨɹ�ɷɥɟɤɬɪɨɧɧɵɟ�
ɫɢɫɬɟɦɵ�ɭɩɪɚɜɥɟɧɢɹ��ɉɨɷɬɨɦɭ�ɜ�ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɨ�ɩɫɢɯɨɥɨɝɢɱɟɫɤɨɣ�ɜɨɣɧɟ�ɲɢɪɨɤɨ�ɢɫɩɨɥɶɡɭɟɬ-
ɫɹ� ɩɨɬɟɧɰɢɚɥ� ɯɚɤɟɪɨɜ�� ɋ� ɢɯ� ɩɨɦɨɳɶɸ� ɧɚɯɨɞɹɬ�
ɫɥɚɛɵɟ�ɦɟɫɬɚ� ɜ� ɫɢɫɬɟɦɟ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɤɨɦɩɶɸ-
ɬɟɪɧɵɯ� ɫɟɬɟɣ��Ʉ� ɩɪɢɦɟɪɭ�� ɜ� ɥɢɬɟɪɚɬɭɪɟ� ɩɪɢɜɨ-
ɞɢɬɫɹ� ɷɮɮɟɤɬ�©ɚɪɚɛɫɤɨɣ�ɜɟɫɧɵª�� ɤɨɬɨɪɚɹ�ɧɚɱɚ-
ɥɚɫɶ� ɜ� ����� ɝ��� ɧɨ� ɛɵɥɚ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɧɚɦɧɨɝɨ�
ɪɚɧɶɲɟ��ɢ�ɞɨ�ɫɢɯ�ɩɨɪ�ɧɟ�ɡɚɜɟɪɲɢɥɚɫɶ��ȼɨɡɦɨɠ-
ɧɨ�� ɨɛɴɟɤɬɨɦ� ɫɟɬɟɜɨɝɨ� ɜɦɟɲɚɬɟɥɶɫɬɜɚ� ɫɟɝɨɞɧɹ�
ɹɜɥɹɟɬɫɹ�ɍɤɪɚɢɧɚ��

ȼɦɟɫɬɟ� ɫ� ɬɟɦ�� ɩɪɨɫɥɟɠɢɜɚɸɬɫɹ� ɧɟɛɟɡɵɧɬɟ-
ɪɟɫɧɵɟ�ɡɚɤɨɧɨɦɟɪɧɨɫɬɢ�ɫɟɬɟɜɨɣ�ɜɨɣɧɵ�ɢɥɢ�ɩɪɨ-
ɬɢɜɨɛɨɪɫɬɜɚ�

±�ɧɚɱɢɧɚɸɬɫɹ�ɨɧɢ�ɧɟ�ɜ�ɦɨɦɟɧɬ�ɧɚɩɪɹɠɟɧɧɨ-
ɝɨ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ�ɫɬɨɪɨɧ��ɚ�ɧɚɦɧɨɝɨ�ɪɚɧɶɲɟ��ɜ�
ɩɟɪɢɨɞɵ�ɫɬɚɛɢɥɶɧɨɫɬɢ�ɢ�ɦɢɪɚ�ɢɥɢ�ɜ�ɩɪɟɞɤɪɢɡɢɫ-
ɧɵɟ�ɝɨɞɵ�

±� ɩɨ� ɞɥɢɬɟɥɶɧɨɫɬɢ� ɫɟɬɟɜɵɟ� ɨɩɟɪɚɰɢɢ� ɡɚɧɢ-
ɦɚɸɬ� ɛɨɥɶɲɟ� ɜɪɟɦɟɧɢ�� ɧɨ� ɜ� ɢɬɨɝɟ� ɞɨɫɬɢɝɚɟɬɫɹ�
ɩɨɫɬɚɜɥɟɧɧɚɹ� ɰɟɥɶ�� ɚɛɫɨɥɸɬɧɵɣ� ɤɨɧɬɪɨɥɶ� ɧɚɞ�
ɜɫɟɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɨɰɟɫɫɚ�ɜ�
ɞɚɧɧɵɣ�ɢɫɬɨɪɢɱɟɫɤɢɣ�ɩɟɪɢɨɞ�ɢ�ɜ�ɞɚɧɧɨɦ�ɩɭɧɤɬɟ��

±� ɱɟɦ� ɫɬɪɚɧɚ� ɛɨɥɟɟ� ɪɚɡɜɢɬɚ�� ɬɟɦ� ɛɨɥɟɟ� ɨɧɚ�
ɭɹɡɜɢɦɚ� ɞɥɹ� ɫɟɬɟɜɵɯ� ɨɩɟɪɚɰɢɣ��ɂɧɮɨɪɦɚɰɢɨɧ-
ɧɵɟ� ɫɢɫɬɟɦɵ� ɪɚɡɜɢɬɵɯ� ɫɬɪɚɧ�ɦɟɧɟɟ� ɡɚɳɢɳɟɧɵ�
ɨɬ�ɯɚɤɟɪɫɤɢɯ�ɚɬɚɤ�

±� ɷɮɮɟɤɬ�ɪɚɡɪɭɲɟɧɢɹ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɫɢ-
ɫɬɟɦ�ɫɪɚɜɧɢɦ�ɫ�ɜɨɟɧɧɵɦɢ�ɪɚɡɪɭɲɟɧɢɹɦɢ�

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ�ɢɦɟɸɬɫɹ�ɧɚ�
ɫɥɭɠɛɟ�ɭ�ɫɪɚɜɧɢɬɟɥɶɧɨ�ɧɟɛɨɥɶɲɨɝɨ�ɱɢɫɥɚ�ɫɬɪɚɧ��
ɨɧɢ�ɢɦɟɸɬ�ɤɚɤ�ɨɛɳɢɟ�ɱɟɪɬɵ��ɬɚɤ�ɨɫɨɛɟɧɧɵɟ�ɪɚɡ-
ɥɢɱɢɹ��ɇɚɪɹɞɭ� ɫ�ɋɒȺ�ɢ�ɂɡɪɚɢɥɟɦ�� ɨɧɢ� ɫɨɡɞɚ-
ɧɵ�ɢ�ɜ�Ɋɨɫɫɢɢ��ɚ�ɜɧɚɱɚɥɟ�ɨ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɨɮɢɰɢɚɥɶɧɨ�ɛɵɥɨ�ɡɚɹɜɥɟɧɨ�ɜ�Ƚɟɪɦɚɧɢɢ�ɢ�ɜ�ɄɇɊ��
Ɉɫɬɚɧɨɜɢɦɫɹ�ɧɚ�ɷɬɢɯ�ɞɜɭɯ�ɫɬɪɚɧɚɯ�ɢ�ɧɟɤɨɬɨɪɵɯ�
ɬɟɧɞɟɧɰɢɹɯ�ɪɚɡɜɢɬɢɹ�ɤɢɛɟɪ�ɜɨɣɫɤ��

Ɇɨɬɢɜɚɰɢɹ�� ɡɚɫɬɚɜɥɹɸɳɚɹ�Ƚɟɪɦɚɧɢɸ�ɢ�Ʉɢ-
ɬɚɣ� ɩɪɨɜɨɞɢɬɶ� ɭɝɥɭɛɥɟɧɧɭɸ� ɦɨɞɟɪɧɢɡɚɰɢɸ�
ɚɜɬɨɦɚɬɢɡɢɪɨɜɚɧɧɵɯ� ɫɢɫɬɟɦ� ɭɩɪɚɜɥɟɧɢɹ� ɜɨ-
ɨɪɭɠɟɧɧɵɯ� ɫɢɥ� �ȼɋ��� ɜɩɨɥɧɟ� ɨɛɴɹɫɧɢɦɚ�� Ɉɛɟ�
ɫɬɪɚɧɵ�ɫɬɪɟɦɹɬɫɹ�ɧɟ�ɨɬɫɬɚɜɚɬɶ�ɨɬ�ɨɫɧɨɜɧɵɯ�ɬɟɧ-
ɞɟɧɰɢɣ� ɪɚɡɜɢɬɢɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɩɨɞɯɨɞɵ�ɤ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ����

ɢ�ɨɬ�ɫɜɨɢɯ�ɤɨɧɤɭɪɟɧɬɨɜ��Ɂɚ�ɩɨɫɥɟɞɧɢɟ�ɞɟɫɹɬɶ�ɥɟɬ�
ɨɬɦɟɱɚɟɬɫɹ� ɩɟɪɟɜɨɞ� ɩɪɚɤɬɢɱɟɫɤɢ� ɜɫɟɣ� ɫɢɫɬɟɦɵ�
ɤɨɦɦɭɧɢɤɚɰɢɣ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥ�ɄɇɊ�ɢ�ɎɊȽ�ɧɚ�
ɫɨɜɪɟɦɟɧɧɵɟ� ɨɩɬɢɤɨ�ɜɨɥɨɤɨɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ��
ɤɚɤ�ɧɚɢɦɟɧɟɟ�ɩɨɞɜɟɪɠɟɧɧɵɟ�ɜɬɨɪɠɟɧɢɸ�ɢ�ɧɚɢ-
ɛɨɥɟɟ�ɩɨɦɟɯɨɡɚɳɢɳɟɧɧɵɟ�ɥɢɧɢɢ�ɫɜɹɡɢ��Ɉɞɧɚɤɨ�
ɜɡɥɨɦɵ� ɤɨɦɩɶɸɬɟɪɧɵɯ� ɫɟɬɟɣ� ɪɹɞɚ� ɜɚɠɧɟɣɲɢɯ�
ɥɚɛɨɪɚɬɨɪɢɣ�� ɤɨɪɩɨɪɚɰɢɣ� ɢ� ɜɨɟɧɧɵɯ� ɫɬɪɭɤɬɭɪ�
ɮɢɤɫɢɪɭɸɬɫɹ�ɪɟɝɭɥɹɪɧɨ��ɉɪɨɢɫɯɨɞɢɬ�ɫɜɨɟɨɛɪɚɡ-
ɧɚɹ�ɚɩɪɨɛɚɰɢɹ�ɩɨɦɟɯɨɜɵɯ�©ɚɬɚɤª�ɜɨɣɫɤ�ɩɪɨɬɢɜ-
ɧɢɤɚ��ɬɨ�ɟɫɬɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɩɨɞɚɜɥɟɧɢɹ�ɞɪɭ-
ɝɢɯ�ɫɢɫɬɟɦ��ɜɧɟɞɪɟɧɢɟ�ɜ�ɭɩɪɚɜɥɹɸɳɢɟ�ɫɢɫɬɟɦɵ�
ɤɚɤɨɝɨ�ɥɢɛɨ� ɜɪɟɞɨɧɨɫɧɨɝɨ� ɩɪɨɝɪɚɦɦɧɨɝɨ� ɨɛɟ-
ɫɩɟɱɟɧɢɹ�ɢ�ɜɢɪɭɫ��ɤ�ɩɪɢɦɟɪɭ�� ɚɬɚɤɭɟɬ�ɫɪɟɞɫɬɜɚ�
ɭɩɪɚɜɥɟɧɢɹ� ɷɥɟɤɬɪɨ�� ɢɥɢ� ɜɨɞɨɫɧɚɛɠɟɧɢɹ� ɨɩɪɟ-
ɞɟɥɟɧɧɨɝɨ�ɪɚɣɨɧɚ��ȼ�ɢɬɨɝɟ�©ɩɪɨɬɢɜɧɢɤª�ɜɵɧɭɠ-
ɞɟɧ� ɬɪɚɬɢɬɶ� ɫɢɥɵ� ɧɚ� ɥɢɤɜɢɞɚɰɢɸ� ɩɨɫɥɟɞɫɬɜɢɣ�
ɬɚɤɨɣ�ɞɢɜɟɪɫɢɢ��ɚ�ɧɟ�ɧɚ�ɩɪɨɞɨɥɠɟɧɢɟ�ɜɨɣɧɵ�

Ƚɟɪɦɚɧɫɤɢɟ� ɜɨɣɫɤɚ� ©ɧɨɜɨɝɨ� ɩɨɤɨɥɟɧɢɹª�
�©&RPSXWHU�1HWZRUN�2SHUDWLRQVª�

ȼ�ɤɨɧɰɟ������ɝ��ɛɵɥɨ�ɡɚɹɜɥɟɧɨ�ɨ�ɩɨɥɧɨɣ�ɛɨ-
ɟɜɨɣ� ɝɨɬɨɜɧɨɫɬɢ�ɧɟɦɟɰɤɨɝɨ�Ȼɭɧɞɟɫɜɟɪɚ�ɤ�ɜɟɞɟ-
ɧɢɸ�ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɣ�ɜɨɣɧɵ��ȼ������ɝ��ɦɢɧɢɫɬɪ�
ɨɛɨɪɨɧɵ�ɎɊȽ�ɞɨɥɨɠɢɥ�ɩɚɪɥɚɦɟɧɬɭ�ɨ� ɫɨɡɞɚɧɢɢ�
ɫɩɟɰɢɚɥɶɧɨɝɨ� ɩɨɞɪɚɡɞɟɥɟɧɢɢ� ɚɪɦɢɢ� ɞɥɹ� ɜɟɞɟ-
ɧɢɹ� ©ɧɚɫɬɭɩɚɬɟɥɶɧɵɯª� ɨɩɟɪɚɰɢɣ� ɜ� ɤɢɛɟɪ�ɩɪɨ-
ɫɬɪɚɧɫɬɜɟ�>�@��ȿɳɟ�ɪɚɧɶɲɟ��ɜ������ɝ��ɧɚ�ɡɚɤɪɵɬɨɣ�
ɜɨɟɧɧɨɣ�ɛɚɡɟ�ɩɨɞ�Ɋɚɣɧɛɚɯɨɦ��ɧɟɞɚɥɟɤɨ�ɨɬ�Ȼɨɧ-
ɧɚ�� ɛɵɥɨ� ɫɮɨɪɦɢɪɨɜɚɧɨ� ɩɟɪɜɨɟ� ɩɨɞɪɚɡɞɟɥɟɧɢɟ�
©&RPSXWHU�1HWZRUN�2SHUDWLRQVª��&12���ɤɨɬɨɪɨɟ�
ɞɨɥɠɧɨ�ɛɵɥɨ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɬɶɫɹ�ɧɚ�ɤɢɛɟɪ�ɜɨɣ��
ɧɚɯ�� &12� ɫɬɚɥɨ� ɩɟɪɜɵɦ� ɨɮɢɰɢɚɥɶɧɨ� ɩɪɢɡɧɚɧ-
ɧɵɦ� ɩɨɞɪɚɡɞɟɥɟɧɢɟɦ� ɜ� ȿɜɪɨɩɟ� �ɩɨ� ɧɟɤɨɬɨɪɵɦ�
ɞɚɧɧɵɦ�±�ɜ�ɦɢɪɟ��ɩɪɢɦ��Ɇ�Ƚ����Ɉɬɪɹɞ�©ɯɚɤɟɪɨɜª�
�ɤɢɛɟɪ�ɫɨɥɞɚɬ��&12�ɜɧɚɱɚɥɟ�ɧɚɫɱɢɬɵɜɚɥ�ɛɨɥɟɟ�
���� ɱɟɥɨɜɟɤ�� ɤɨɬɨɪɵɟ� ɜ� ɢɡɨɥɹɰɢɢ� ɨɬ� ɜɧɟɲɧɟɝɨ�
ɦɢɪɚ� ɩɪɨɯɨɞɢɥɢ� ɩɨɞɝɨɬɨɜɤɭ� ɜ� ɢɫɩɵɬɚɬɟɥɶɧɵɯ�
ɰɟɧɬɪɚɯ�ɩɨ�ɫɩɟɰɢɚɥɶɧɨɣ�ɩɪɨɝɪɚɦɦɟ��ɜ�ɬɨɦ�ɱɢɫɥɟ�
ɩɨ� ©ɫɢɦɭɥɹɰɢɢ� ɤɢɛɟɪ�ɚɬɚɤ� ɜ� ɥɚɛɨɪɚɬɨɪɧɵɯ� ɭɫ-
ɥɨɜɢɹɯª�

�ȼ�ɬɟɱɟɧɢɟ������ɢ������ɝɝ��ɛɵɥɨ�ɦɨɞɟɪɧɢɡɢ-
ɪɨɜɚɧɨ� ɨɤɨɥɨ� ����� ɚɜɬɨɦɚɬɢɡɢɪɨɜɚɧɧɵɯ� ɪɚɛɨ-
ɱɢɯ�ɦɟɫɬ� �ȺɊɆ��ɜ�Ƚɥɚɜɧɨɦ�ɲɬɚɛɟ� �Ƚɒ���ɜɤɥɸ-
ɱɚɹ� ɨɛɴɟɞɢɧɟɧɧɨɟ� ɨɩɟɪɚɬɢɜɧɨɟ� ɤɨɦɚɧɞɨɜɚɧɢɟ�
ɛɭɧɞɟɫɜɟɪɚ� ɢ� ɤɨɦɚɧɞɨɜɚɧɢɟ� ɫɢɥ� ɨɩɟɪɚɬɢɜɧɨɝɨ�
ɡɚɞɟɣɫɬɜɨɜɚɧɢɹ�� ɬɚɤɠɟ� ɨɩɟɪɚɬɢɜɧɵɟ� ɤɨɦɚɧɞɨ-
ɜɚɧɢɹ�ɜɢɞɨɜ�ȼɋ�ɢ�ɨɬɞɟɥɶɧɵɯ�ɨɛɴɟɤɬɨɜ�ɈɋɈ��ɜ�
ɱɚɫɬɧɨɫɬɢ�ɪɚɡɜɟɞɵɜɚɬɟɥɶɧɨɝɨ�ɰɟɧɬɪɚ�Ȼɭɧɞɟɫɜɟ-
ɪɚ�ɢ�ɭɩɪɚɜɥɟɧɢɹ�ɝɟɨɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɫɥɭɠɛɵ�

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�©ɞɨɫɬɢɝɧɭɬɚ�ɫɩɨɫɨɛɧɨɫɬɶ�
ɞɟɣɫɬɜɨɜɚɬɶ�ɜɨ�ɜɪɚɠɞɟɛɧɵɯ�ɫɟɬɹɯª��ɬɨ�ɟɫɬɶ�&12�

ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɝɨɬɨɜɵ� ɤ� ɜɵɩɨɥɧɟɧɢɸ� ɜɨɟɧ-
ɧɵɯ� ɨɩɟɪɚɰɢɣ�� Ɍɨɥɶɤɨ� ɬɟɩɟɪɶ� ɜɨɣɫɤɚ� ©ɧɨɜɨɝɨ�
ɩɨɤɨɥɟɧɢɹ� &12ª� ɪɚɡɜɺɪɧɭɬɵ� ɩɨɞ� ɟɞɢɧɵɦ� ɜɨ-
ɟɧɧɵɦ� ɤɨɦɚɧɞɨɜɚɧɢɟɦ� Ȼɭɧɞɟɫɜɟɪɚ�� ɹɜɥɹɸɬɫɹ�
ɫɩɟɰɢɚɥɶɧɵɦ�ɩɨɞɪɚɡɞɟɥɟɧɢɟɦ�ɚɪɦɢɢ�Ƚɟɪɦɚɧɢɢ��
ɨɪɢɟɧɬɢɪɨɜɚɧɵ� ɧɚ� ɡɚɳɢɬɭ� ɨɬ� ɤɢɛɟɪ�ɚɬɚɤ� ɫɟɬɟ-
ɜɵɯ�ɢɧɮɪɚɫɬɪɭɤɬɭɪ�ɡɧɚɱɢɦɵɯ�ɨɛɴɟɤɬɨɜ��ɚ�ɬɚɤɠɟ�
ɨɩɟɪɚɰɢɣ�ɜ�ɝɥɨɛɚɥɶɧɨɣ�ɫɟɬɢ�ɂɧɬɟɪɧɟɬ�ɧɚɫɬɭɩɚ-
ɬɟɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��

ɇɟɦɟɰɤɨɟ� ɩɪɟɞɫɬɚɜɥɟɧɢɟ� ɨɛ� ɢɧɮɨɪɦɚɰɢɨɧ-
ɧɨɣ� ɜɨɣɧɟ� ɨɛɴɟɞɢɧɹɟɬ� ɧɚɫɬɭɩɚɬɟɥɶɧɭɸ� ɢ� ɨɛɨ-
ɪɨɧɢɬɟɥɶɧɭɸ� ɫɨɫɬɚɜɥɹɸɳɢɟ� ɜ� ɟɞɢɧɨɟ� ɰɟɥɨɟ�
ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɧɚɰɢɨɧɚɥɶɧɵɯ� ɢɧɬɟɪɟɫɨɜ�� ȼɫɟ�
ɫɪɟɞɫɬɜɚ� ɭɩɪɚɜɥɟɧɢɹ� ɢ� ɫɜɹɡɢ�� ɨɩɨɡɧɚɜɚɧɢɹ� ɢ�
ɨɩɨɜɟɳɟɧɢɹ�� ɨɛɪɚɛɨɬɤɢ� ɢ� ɚɧɚɥɢɡɚ� ɞɚɧɧɵɯ� ɪɚɡ-
ɜɟɞɤɢ� ɞɨɥɠɧɵ� ɛɵɬɶ� ɫɜɟɞɟɧɵ� ɜ� ɟɞɢɧɭɸ� ɰɟɧ-
ɬɪɚɥɶɧɭɸ� ɪɚɛɨɱɭɸ� ɫɟɬɶ� ɭɩɪɚɜɥɟɧɢɹ� ɨɩɟɪɚɰɢɹ-
ɦɢ� �9HUQHW]WH2SHUDWLRQV)�KUXQJ��� ɍɩɪɚɜɥɟɧɢɟ�
ɫɪɟɞɫɬɜɚɦɢ� ɦɚɫɫɨɜɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɹɜɥɹɟɬɫɹ�
ɨɫɨɛɟɧɧɨɫɬɶɸ� ɧɟɦɟɰɤɨɝɨ� ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɨɛ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ� ɜɨɣɧɟ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ɫɩɟɰɢ-
ɚɥɢɫɬɵ� Ɏɟɞɟɪɚɬɢɜɧɨɣ� Ɋɟɫɩɭɛɥɢɤɢ� Ƚɟɪɦɚɧɢɢ�
ɨɬɞɟɥɶɧɨ� ɜɜɨɞɹɬ� ɩɨɧɹɬɢɟ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɣ� ɜɨɣɧɵ�� ɉɪɢ� ɨɩɪɟɞɟɥɟɧɢɢ� ɭɝɪɨɡ�
ɢ�ɜɨɡɦɨɠɧɵɯ�ɨɬɜɟɬɧɵɯ�ɞɟɣɫɬɜɢɣ��ɢɧɨɫɬɪɚɧɧɵɟ�
ɝɨɫɭɞɚɪɫɬɜɚ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ� ɨɬɞɟɥɶɧɨ� ɨɬ� ɧɟ-
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɛɴɟɞɢɧɟɧɢɣ� �ɩɨɥɢɬɢɱɟɫɤɢɟ�
ɩɚɪɬɢɢ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɫɪɟɞɫɬɜɚ�
ɦɚɫɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ���ɩɪɟɫɬɭɩɧɵɯ�ɫɨɨɛɳɟɫɬɜ�
�ɨɪɝɚɧɢɡɨɜɚɧɧɵɟ� ɩɪɟɫɬɭɩɧɵɟ� ɝɪɭɩɩɵ�� ɯɚɤɟɪɵ�
ɢ�ɬ�ɞ����ɢ�ɢɧɞɢɜɢɞɭɭɦɨɜ� �ɜɤɥɸɱɚɹ�ɪɟɥɢɝɢɨɡɧɵɯ�
ɮɚɧɚɬɢɤɨɜ�ɢ�ɞɪ���>�@��

ȼ� ɧɨɜɵɯ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɭɫɥɨɜɢɹɯ� ɡɚɞɚɱɢ�
Ȼɭɧɞɟɫɜɟɪɚ�ɦɟɧɹɸɬɫɹ��ɋ� ɭɱɟɬɨɦ� ɜɧɟɞɪɟɧɢɹ� ɫɨ-
ɜɪɟɦɟɧɧɵɯ� ɞɨɫɬɢɠɟɧɢɣ� ɜ� ɨɛɥɚɫɬɢ� ɭɩɪɚɜɥɟɧɢɹ��
ɫɜɹɡɢ� ɢ� ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ� ɪɚɡɪɟɲɟɧɨ� ɢɫɩɨɥɶɡɨ-
ɜɚɬɶ�ɤɨɧɬɢɧɝɟɧɬɵ�ɝɟɪɦɚɧɫɤɢɯ�ɜɨɣɫɤ�ɡɚ�ɩɪɟɞɟɥɚ-
ɦɢ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɬɟɪɪɢɬɨɪɢɢ��ɚ�ɬɚɤɠɟ�ɬɪɟɛɨɜɚ-
ɧɢɣ� ɪɭɤɨɜɨɞɫɬɜɚ� ɋɟɜɟɪɨɚɬɥɚɧɬɢɱɟɫɤɨɝɨ� ɫɨɸɡɚ��
Ɉɫɧɨɜɧɵɦ�ɨɪɝɚɧɨɦ�� ɤɨɬɨɪɵɣ�ɨɩɪɟɞɟɥɹɟɬ�ɩɨɥɢ-
ɬɢɤɭ� ɜ� ɫɮɟɪɟ� ɪɚɡɪɚɛɨɬɤɢ�� ɜɧɟɞɪɟɧɢɹ�� ɷɤɫɩɥɭɚ-
ɬɚɰɢɢ�ɢ�ɨɪɝɚɧɢɡɚɰɢɢ�ɭɩɪɚɜɥɟɧɢɹ�ɫɪɟɞɫɬɜɚɦɢ��ɜ�
ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥɚɯ��ȼɋ��Ƚɟɪɦɚɧɢɢ�ɹɜɥɹɟɬɫɹ�ɮɟ-
ɞɟɪɚɥɶɧɨɟ�ɜɟɞɨɦɫɬɜɨ�ɭɩɪɚɜɥɟɧɢɹ�ɢ�ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɨɣ�ɬɟɯɧɢɤɢ�Ȼɭɧɞɟɫɜɟɪɚ��Ɉɧɨ�ɜɯɨɞɢɬ�ɜ�ɫɨɫɬɚɜ�
ɜɨɟɧɧɨɣ� ɚɞɦɢɧɢɫɬɪɚɰɢɢ� ɦɢɧɨɛɨɪɨɧɵ� ɎɊȽ�� ɢ�
ɧɚɩɪɹɦɭɸ�ɩɨɞɱɢɧɟɧɨ�ɞɢɪɟɤɬɨɪɭ�ɩɨ�ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɵɦ�ɬɟɯɧɨɥɨɝɢɹɦ�ɜ�ɚɩɩɚɪɚɬɟ�ɦɢɧɢɫɬɪɚ�ɨɛɨɪɨ-
ɧɵ��Ɉɩɟɪɚɬɢɜɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ�ɢ�ɭɩɪɚɜɥɟɧɢɟ�ɢɧ-
ɮɨɪɦɚɰɢɟɣ�ɜɫɟɯ�ɡɜɟɧɶɟɜ��ɧɚɱɢɧɚɹ�ɫ�ɪɭɤɨɜɨɞɫɬɜɚ�



���
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Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

ɫɬɪɚɧɨɣ� ɞɨ� ɲɬɚɛɨɜ� ɥɟɠɢɬ� ɧɚ� ɨɪɝɚɧɚɯ� ɜɨɟɧɧɨɣ�
ɪɚɡɜɟɞɤɢ� ©ɀɚɫɦɢɧª� �-$60,1��� ɰɟɧɬɪɟ� ɛɭɧɞɟɫ-
ɜɟɪɚ�ɩɨ�ɤɨɧɬɪɨɥɸ�ɡɚ�ɫɨɛɥɸɞɟɧɢɟɦ�ɞɨɝɨɜɨɪɨɜ�ɜ�
ɜɨɟɧɧɨɣ�ɨɛɥɚɫɬɢ�©ȼɟɪɢɫª��9(5,6��ɢ�ɞɪ��>�@��

ɋ� ����� ɝ�� ɩɪɢɦɟɧɹɟɬɫɹ� ɬɟɯɧɨɥɨɝɢɹ� ©ɋɢɧɚª�
�6,1$� ±� 6LFKHUH� ,QWHU�1HW]ZHUN� $UFKLWHNWXU���
ɤɨɬɨɪɚɹ� ɩɨɡɜɨɥɹɟɬ� ɨɪɝɚɧɢɡɨɜɚɬɶ� ɩɚɪɚɥɥɟɥɶ-
ɧɨ� ɪɚɛɨɬɭ� ɫ� ɢɧɮɨɪɦɚɰɢɟɣ� ɪɚɡɥɢɱɧɵɯ� ɤɚɬɟɝɨ-
ɪɢɣ� ɫɟɤɪɟɬɧɨɫɬɢ� ɩɨ� ɫɬɚɧɞɚɪɬɚɦ�� ɩɪɢɧɹɬɵɦ� ɤɚɤ�
ɜ�ɛɭɧɞɟɫɜɟɪɟ��ɬɚɤ�ɢ�ɜ�Ɉȼɋ�ɇȺɌɈ��ȿɟ�ɭɫɩɟɲɧɨ�
ɚɩɪɨɛɢɪɨɜɚɥɢ�ɜ�ɧɨɹɛɪɟ������ɝ��ɜ�ɯɨɞɟ�ɭɱɟɧɢɣ�ɩɨ�
ɩɪɨɜɟɪɤɟ� ɝɨɬɨɜɧɨɫɬɢ� ɝɟɪɦɚɧɨ�ɝɨɥɥɚɧɞɫɤɨ�ɮɢɧ-
ɫɤɨɣ�ȻɌȽ�ɤ�ɜɵɩɨɥɧɟɧɢɸ�ɡɚɞɚɱ�ɩɨ�ɩɥɚɧɚɦ�ɜɨɟɧ-
ɧɨɝɨ� ɪɭɤɨɜɨɞɫɬɜɚ� ȿɜɪɨɫɨɸɡɚ�� ɂɡɜɟɫɬɧɨ� ɨ� ɞɜɭɯ�
ɨɬɞɟɥɶɧɵɯ� ɫɟɬɟɜɵɯ� ɞɨɦɟɧɚ� ɫ� ɪɚɡɝɪɚɧɢɱɟɧɢɟɦ�
ɞɨɫɬɭɩɚ�ɤ�ɢɧɮɨɪɦɚɰɢɢ�ɫ�ɝɪɢɮɨɦ�©ɋɟɤɪɟɬɧɨª�ɢ�
©ɋɟɤɪɟɬɧɨ� ȿɋª�� ɉɟɪɜɵɣ� ɢɡ� ɧɢɯ� ɩɪɟɞɧɚɡɧɚɱɟɧ�
ɞɥɹ� ɨɛɦɟɧɚ�ɢɧɮɨɪɦɚɰɢɟɣ�ɦɟɠɞɭ� ɤɨɦɚɧɞɨɜɚɧɢ-
ɟɦ�ɫɢɥ�ɨɩɟɪɚɬɢɜɧɨɝɨ�ɡɚɞɟɣɫɬɜɨɜɚɧɢɹ�ɛɭɧɞɟɫɜɟɪɚ�
ɢ�ɤɨɦɚɧɞɭɸɳɢɦɢ�ɝɟɪɦɚɧɫɤɢɦɢ�ɤɨɧɬɢɧɝɟɧɬɚɦɢ��
ɚ�ɜɬɨɪɨɣ�±�ɞɥɹ�ɨɪɝɚɧɨɜ�ɭɩɪɚɜɥɟɧɢɹ�ɫɢɥ�ɪɟɚɝɢɪɨ-
ɜɚɧɢɹ�ȿɜɪɨɫɨɸɡɚ��

ȼ�����������ɝɝ��ɜ�Ƚɟɪɦɚɧɢɢ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�
ɤɨɪɟɧɧɚɹ� ɦɨɞɟɪɧɢɡɚɰɢɹ� ɢ� ɨɛɧɨɜɥɟɧɢɟ� ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɣ� ɢ� ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ� ɫɢɫɬɟɦɵ� ɧɚ-
ɰɢɨɧɚɥɶɧɵɯ� ȼɋ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɤɨɧɰɟɩɰɢɟɣ�
ɇȺɌɈ�©ȿɞɢɧɨɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨª�
�1$72�1HWZRUN�(QDEOHG�&DSDELOLW\�11(&���Ʉɨ-
ɧɟɱɧɚɹ�ɰɟɥɶ�ɪɟɚɥɢɡɚɰɢɢ�ɤɨɧɰɟɩɰɢɢ�©ȿɞɢɧɨɟ�ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ�ɇȺɌɈª�ɫɨɫɬɨɢɬ� ɜ�
ɫɨɡɞɚɧɢɢ�ɧɟɨɛɯɨɞɢɦɵɯ�ɢ�ɞɨɫɬɚɬɨɱɧɵɯ�ɭɫɥɨɜɢɣ�
ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɩɨɞɚɜɥɹɸɳɟɝɨ� ɜɨɟɧɧɨɝɨ� ɩɪɟ-
ɜɨɫɯɨɞɫɬɜɚ�ɇȺɌɈ� ɧɚɞ� ɥɸɛɵɦ� ɜɟɪɨɹɬɧɵɦ� ɩɪɨ-
ɬɢɜɧɢɤɨɦ�

ɇɟɦɟɰɤɢɟ� ɫɩɟɰɢɚɥɢɫɬɵ� ɡɚɜɟɪɲɢɥɢ� ɨɪɝ-
ɬɟɯɧɢɱɟɫɤɢɟ� ɦɟɪɨɩɪɢɹɬɢɹ� ɩɨ� ɩɨɞɤɥɸɱɟɧɢɸ� ɤ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɤɨɦɩɶɸɬɟɪɧɨɣ� ɫɟɬɢ� ɂɧɬɟɪɧɟɬ�
ɝɟɪɦɚɧɫɤɨɝɨ�ɩɪɚɜɢɬɟɥɶɫɬɜɚ��Ɂɞɟɫɶ�ɭɱɚɫɬɜɭɸɬ�ɧɟ-
ɦɟɰɤɢɣ�7HOHFRP�� ɤɨɧɰɟɪɧɵ�%HUWHOVPDQQ� ɢ�$[HO�
6SULQJHU��ɤɨɬɨɪɵɟ�ɨɞɧɨɜɪɟɦɟɧɧɨ�ɹɜɥɹɸɬɫɹ�ɫɨɭɱ-
ɪɟɞɢɬɟɥɹɦɢ� ɫɨɜɦɟɫɬɧɨɝɨ� ɩɪɟɞɩɪɢɹɬɢɹ� $PHULFD�
2QOLQH�(XURSH�� Ɍɟɦ� ɫɚɦɵɦ� ɨɧɢ� ɨɤɚɡɵɜɚɸɬ� ɫɭ-
ɳɟɫɬɜɟɧɧɨɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɞɟɣɫɬɜɢɹ� ɚɦɟɪɢɤɚɧɰɟɜ�
ɜ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ� ȿɜɪɨɩɵ�� ɉɨ�
ɨɰɟɧɤɚɦ� ɝɟɪɦɚɧɫɤɢɯ� ɫɩɟɰɢɚɥɢɫɬɨɜ�� ɩɨɥɧɚɹ� ɢɧ-
ɬɟɝɪɚɰɢɹ� ɫɢɫɬɟɦ� ɭɩɪɚɜɥɟɧɢɹ� ɢ� ɫɜɹɡɢ�� ɜɤɥɸɱɚɹ�
Ⱥɋɍ� ɜɢɞɨɜ� ȼɋ�� ɡɚɣɦɟɬ� ɟɳɟ� ɨɤɨɥɨ� ɞɟɫɹɬɢ� ɥɟɬ��
Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�� ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɟ� Ƚɟɪɦɚɧɢɟɣ� ɜ�
ɩɨɫɥɟɞɧɟɟ� ɜɪɟɦɹ� ɷɧɟɪɝɢɱɧɵɟ� ɢ� ɩɨɫɥɟɞɨɜɚɬɟɥɶ-
ɧɵɟ�ɦɟɪɵ�ɩɨ�ɨɫɜɚɢɜɚɧɢɸ�ɧɨɜɨɝɨ�ɢɧɮɨɪɦɚɰɢɨɧ-

ɧɨɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ�� ɩɨɡɜɨɥɹɸɬ� ɭɬɜɟɪɠɞɚɬɶ�� ɱɬɨ�
ɎɊȽ� ɭɠɟ� ɫɨɫɬɚɜɥɹɟɬ� ɨɩɪɟɞɟɥɟɧɧɭɸ� ɤɨɧɤɭɪɟɧ-
ɰɢɸ� ɋɒȺ� ɜ� ɪɚɦɤɚɯ� ɟɜɪɨɩɟɣɫɤɨɝɨ� ɤɨɧɬɢɧɟɧɬɚ��
Ɍɚɤ�� ɜ� ɮɟɜɪɚɥɟ� ����� ɝ�� ɮɟɞɟɪɚɥɶɧɨɟ� ɚɝɟɧɬɫɬɜɨ�
ɨɛɨɪɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�Ƚɟɪɦɚɧɢɢ�ɡɚɤɚɡɚɥɨ�ɩɚɪ-
ɬɢɸ�ɢɡ����ɤɨɦɩɥɟɤɬɨɜ�©Ƚɥɚɞɢɭɫª��ɪɚɫɫɱɢɬɚɧɧɵɯ�
ɧɚ�����ɫɨɥɞɚɬ��Ʉɨɧɬɪɚɤɬ�ɨɛɨɲɟɥɫɹ�ɜ�ɫɬɨɢɦɨɫɬɶ�
���ɦɥɧ�ɟɜɪɨ��Ɍɟɫɬɨɜɭɸ�ɩɚɪɬɢɸ�ɢɡ����ɤɨɦɩɥɟɤɬɨɜ�
ɩɪɟɞɩɨɥɚɝɚɥɨɫɶ� ɚɩɪɨɛɢɪɨɜɚɬɶ� ɜ�Ⱥɮɝɚɧɢɫɬɚɧɟ� ɜ�
�����ɝ��>�@�

Ʉɢɬɚɣ��ɚɩɪɨɛɚɰɢɹ�ɜɢɪɬɭɚɥɶɧɵɯ�ɚɬɚɤ�ɢ�ɜɨɣɧ�ɜ�
ɫɨɜɪɟɦɟɧɧɵɯ�ɭɫɥɨɜɢɹɯ

Ʉɢɬɚɣ� ɩɪɢɫɬɭɩɢɥ� ɤ� ɫɨɡɞɚɧɢɸ� ɫɨɛɫɬɜɟɧɧɵɯ�
ɤɢɛɟɪ�� ɜɨɣɫɤ� �©ɫɟɬɟɜɚɹ� ɫɢɧɹɹ� ɚɪɦɢɹ�� ɜɫɥɟɞ� ɡɚ�
ɡɚɩɚɞɧɵɦɢ�ɫɬɪɚɧɚɦɢ��Ɂɚɹɜɥɟɧɨ��ɱɬɨ�ɡɚɳɢɬɚ�ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ� ɫɟɬɟɜɵɯ� ɪɟɫɭɪɫɨɜ� ©ɨɬɜɟɱɚɟɬ� ɡɚɤɨɧɭ�
ɢ� ɩɪɚɜɨɜɵɦ�ɧɨɪɦɚɦª�� ɚɩɪɨɛɢɪɭɟɬɫɹ� ɢɯ� ɨɩɵɬ� ɢ�
ɜɵɪɚɛɚɬɵɜɚɟɬɫɹ�ɦɨɞɟɥɶ�ɬɪɟɧɢɪɨɜɨɤ�ɩɨ�ɛɨɪɶɛɟ�ɫ�
ɤɢɛɟɪ��ɚɬɚɤɚɦɢ��ɉɨ�ɦɧɟɧɢɸ�ɜɨɟɧɧɵɯ�ɷɤɫɩɟɪɬɨɜ�
ɄɇɊ��©ɫɟɬɟɜɨɣ�ɫɢɧɟɣ�ɚɪɦɢɟɣª�ɧɚɡɵɜɚɸɬ�ɜɨɣɫɤɚ�
ɜɨ�ɜɪɟɦɹ�ɬɪɟɧɢɪɨɜɨɤ��ɤɨɬɨɪɵɟ�ɜɵɫɬɭɩɚɸɬ�ɜ�ɤɚ-
ɱɟɫɬɜɟ�ɦɟɪ�ɩɪɟɞɨɫɬɨɪɨɠɧɨɫɬɢ�ɜ�ɛɨɪɶɛɟ�ɫ�ɤɢɛɟɪ±
ɚɬɚɤɚɦɢ� �ɝɟɧɟɪɚɥ�ɦɚɣɨɪ�Ʌɨ�ɘɚɧɶ�� ɡɚɦɟɫɬɢɬɟɥɶ�
ɫɟɤɪɟɬɚɪɹ�Ⱥɤɚɞɟɦɢɢ�ɜɨɟɧɧɵɯ�ɧɚɭɤ�ɄɇɊ��Ʌɢ�Ʌɢ��
ɜɨɟɧɧɵɣ� ɷɤɫɩɟɪɬ� ɇɚɰɢɨɧɚɥɶɧɨɝɨ� ɭɧɢɜɟɪɫɢɬɟɬɚ�
ɨɛɨɪɨɧɵ���ȼɵɛɨɪ�ɫɢɧɟɝɨ�ɰɜɟɬɚ�ɞɥɹ�ɤɢɬɚɣɫɤɨɣ�ɫɟ-
ɬɟɜɨɣ�ɚɪɦɢɢ�ɨɛɴɹɫɧɹɟɬɫɹ�ɬɚɤ��©Ɂɚɩɚɞɧɵɟ�ɫɬɪɚɧɵ�
ɩɪɢɜɵɤɥɢ� ɧɚɡɵɜɚɬɶ� ɚɬɚɤɭɸɳɢɟ� ɩɨɞɪɚɡɞɟɥɟɧɢɹ�
ɤɪɚɫɧɵɦɢ��©ɋɟɬɟɜɚɹ�ɫɢɧɹɹ�ɚɪɦɢɹª�ɧɟ�ɢɦɟɟɬ�ɧɢ-
ɤɚɤɨɝɨ� ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɝɨ� ɧɚɡɧɚɱɟɧɢɹª� �Ƚɟɧ�
əɧɶɲɷɧ�� ɩɪɟɞɫɬɚɜɢɬɟɥɶ� ɦɢɧɢɫɬɟɪɫɬɜɚ� ɨɛɨɪɨɧɵ�
ɄɇɊ��� ©ɋɢɧɢɣ� ɰɜɟɬª� ɤɢɬɚɣɫɤɢɯ� ɤɢɛɟɪɜɨɣɫɤ� ɧɟ�
ɧɨɫɢɬ� ɤɚɤɨɣ�ɬɨ� ɫɩɟɰɢɚɥɶɧɵɣ� ɫɦɵɫɥ�� ɷɬɨ� ɜɫɟɝɨ�
ɥɢɲɶ� ɨɛɨɡɧɚɱɟɧɢɟ� ɞɥɹ� ɪɚɫɩɨɡɧɚɜɚɧɢɹ� ɪɚɡɥɢɱ-
ɧɵɯ�ɜɨɣɫɤ��©ɧɟ�ɧɭɠɧɨ�ɩɪɟɭɜɟɥɢɱɢɜɚɬɶ�ɡɧɚɱɟɧɢɟ�
ɰɜɟɬɚª��Ɍɷɧ�ɐɡɹɧɶɰɸɧɶ��ɧɚɭɱɧɵɣ�ɫɨɬɪɭɞɧɢɤ�ɂɧ-
ɫɬɢɬɭɬɚ�ɩɨ�ɢɡɭɱɟɧɢɸ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɜɨɩɪɨɫɨɜ��
>�@��

Ɋɭɤɨɜɨɞɫɬɜɨ� ɇɈȺɄ� ɫɱɢɬɚɟɬ�� ɱɬɨ� ɨɞɧɢɦ� ɢɡ�
ɨɫɧɨɜɧɵɯ� ɮɚɤɬɨɪɨɜ�� ɨɤɚɡɵɜɚɸɳɢɯ� ɫɭɳɟɫɬɜɟɧ-
ɧɨɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɪɚɡɪɟɲɟɧɢɟ� ɤɨɧɮɥɢɤɬɧɵɯ� ɫɢ-
ɬɭɚɰɢɣ�� ɹɜɥɹɟɬɫɹ� ɩɪɟɜɨɫɯɨɞɫɬɜɨ� ɧɚɞ� ɫɜɨɢɦɢ�
ɩɪɨɬɢɜɧɢɤɚɦɢ� ɜ� ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ�� ɐɟɧ-
ɬɪɚɥɶɧɵɣ� ɜɨɟɧɧɵɣ� ɫɨɜɟɬ� ɟɳɟ� ɜ� ����� ɝ�� ɩɪɢɧɹɥ�
ɪɟɲɟɧɢɟ� ɨɛ� ɚɤɬɢɜɢɡɚɰɢɢ� ɭɫɢɥɢɣ� ɧɚ� ɪɚɡɜɢɬɢɟ�
ɜɨɡɦɨɠɧɨɫɬɟɣ� ɫɬɪɚɧɵ� ɩɨ� ɜɟɞɟɧɢɸ� ɛɨɪɶɛɵ� ɜ�
ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɟ��ɱɬɨ�ɛɵɥɨ�ɡɚɤɪɟɩɥɟɧɨ�ɜ�ɇɚ-
ɰɢɨɧɚɥɶɧɨɣ� ɜɨɟɧɧɨɣ� ɫɬɪɚɬɟɝɢɢ� Ʉɢɬɚɹ� �0LOLWDU\�
6WUDWHJLF�*XLGHOLQHV��>�@��

ȼ�©Ȼɟɥɨɣ�ɤɧɢɝɟª�ɄɇɊ�ɩɨ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɛɨ-
ɪɨɧɟ�ɝɨɜɨɪɢɬɫɹ�ɨ�ɬɨɦ��ɱɬɨ�ɩɪɚɜɢɬɟɥɶɫɬɜɨ�ɭɞɟɥɹ-



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɩɨɞɯɨɞɵ�ɤ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ����

ɟɬ� ɛɨɥɶɲɨɟ� ɜɧɢɦɚɧɢɟ� ɢɫɩɨɥɶɡɨɜɚɧɢɸ� ɬɟɯɧɨɥɨ-
ɝɢɣ�ɜɨɟɧɧɨɣ�ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ�ɜ�ɦɢɪɧɵɯ�ɰɟɥɹɯ��
Ɉɧɨ� ɩɨɨɳɪɹɟɬ� ɢ� ɩɨɞɞɟɪɠɢɜɚɟɬ� ɨɛɨɪɨɧɧɭɸ� ɧɚ-
ɭɤɭ�� ɬɟɯɧɢɤɭ� ɢ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ� ɜ� ɜɵɹɜɥɟɧɢɢ�
ɢɯ�ɩɪɟɢɦɭɳɟɫɬɜɚ� ɜ� ɬɟɯɧɨɥɨɝɢɹɯ�ɢ� ɤɚɞɪɚɯ�� ɪɚɡ-
ɜɢɜɚɟɬ�ɜɨɟɧɧɨ�ɝɪɚɠɞɚɧɫɤɭɸ�ɬɟɯɧɢɤɭ�ɢ�ɩɪɨɦɵɲ-
ɥɟɧɧɨɫɬɶ�ɧɚ�ɨɫɧɨɜɟ�ɜɵɫɨɤɨɣ�ɧɚɭɤɢ�ɢ�ɧɨɜɟɣɲɢɯ�
ɬɟɯɧɨɥɨɝɢɣ��ɱɬɨ�ɞɟɣɫɬɜɟɧɧɨ�ɫɨɞɟɣɫɬɜɭɟɬ�ɫɬɪɨɢ-
ɬɟɥɶɫɬɜɭ�ɧɚɪɨɞɧɨɝɨ�ɯɨɡɹɣɫɬɜɚ��ɋɢɫɬɟɦɚ�ɜɨɟɧɧɨɣ�
ɫɜɹɡɢ� ɩɟɪɟɜɨɞɢɬɫɹ� ɧɚ� ɫɨɜɪɟɦɟɧɧɵɟ� ɰɢɮɪɨɜɵɟ�
ɬɟɯɧɨɥɨɝɢɢ� ɢ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɟ� ɨɛɨɪɭ-
ɞɨɜɚɧɢɟ�� ɤɨɬɨɪɨɟ� ɜ� ɩɟɪɫɩɟɤɬɢɜɟ� ɫɦɨɠɟɬ� ɨɩɟɪɚ-
ɬɢɜɧɨ� ɭɩɪɚɜɥɹɬɶ� ɩɨɜɫɟɞɧɟɜɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɶɸ�
ɨɛɴɟɞɢɧɟɧɢɣ� ɢ� ɫɨɟɞɢɧɟɧɢɣ�� ɚ� ɬɚɤɠɟ� ɩɨɡɜɨɥɢɬ�
ɨɬɫɥɟɠɢɜɚɬɶ� ɯɨɞ� ɨɩɟɪɚɬɢɜɧɨɣ� ɢ� ɛɨɟɜɨɣ� ɩɨɞɝɨ-
ɬɨɜɤɢ�

Ʉɨɦɚɧɞɨɜɚɧɢɟ� ɇɈȺɄ�� ɨɩɪɟɞɟɥɹɹ� ɩɨɞɝɨ-
ɬɨɜɤɭ�ɤ�ɜɟɞɟɧɢɸ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɜɨɣɧɵ�ɜ�ɤɚ-
ɱɟɫɬɜɟ� ɝɥɚɜɧɨɣ� ɬɟɧɞɟɧɰɢɢ� ɜ� ɪɟɮɨɪɦɢɪɨɜɚɧɢɢ�
ɤɢɬɚɣɫɤɢɯ� ɜɨɨɪɭɠɟɧɧɵɯ� ɫɢɥ�� ɜɵɞɟɥɢɥɨ� ɧɚ� ɩɟ-
ɪɟɜɨɨɪɭɠɟɧɢɟ� ɚɪɦɢɢ� ���ɦɥɪɞ�� ɞɨɥɥɚɪɨɜ�ɋɒȺ��
ɉɪɢ� ɷɬɨɦ� ɩɪɢɧɹɬɨ� ɪɟɲɟɧɢɟ� ɡɚ� ɫɱɟɬ� ɩɟɪɟɨɫɧɚ-
ɳɟɧɢɹ�ȼɋ� ɫɨɜɪɟɦɟɧɧɵɦɢ� ɜɢɞɚɦɢ� ɜɨɨɪɭɠɟɧɢɣ��
ɜɤɥɸɱɚɹ� ɧɨɜɟɣɲɢɟ� ɫɪɟɞɫɬɜɚ� ɪɚɞɢɨɷɥɟɤɬɪɨɧɧɨɣ�
ɛɨɪɶɛɵ�ɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ��ɜ�
ɬɟɱɟɧɢɟ�ɬɪɟɯ�ɥɟɬ�ɫɨɤɪɚɬɢɬɶ�ɱɢɫɥɟɧɧɨɫɬɶ�ȼɋ�ɧɚ�
����ɬɵɫɹɱ�ɱɟɥɨɜɟɤ��ɇɚ�ɩɪɟɞɩɨɥɚɝɚɟɦɵɯ�ɬɟɚɬɪɚɯ�
ɜɨɟɧɧɵɯ�ɞɟɣɫɬɜɢɣ�ɛɭɞɭɬ�ɨɛɨɪɭɞɨɜɚɧɵ�ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɵɟ�ɫɟɬɢ�ɫ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�ɧɚɛɨɪɨɦ�ɛɚɡ�
ɞɚɧɧɵɯ�

ȼɨɟɧɧɵɟ� ɫɩɟɰɢɚɥɢɫɬɵ� Ʉɢɬɚɹ� ɩɨɞ� ɬɟɪɦɢ-
ɧɨɦ� ©ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɜɨɣɧɚª� ɩɨɞɪɚɡɭɦɟɜɚɸɬ�
©ɩɟɪɟɯɨɞ� ɨɬ� ɦɟɯɚɧɢɡɢɪɨɜɚɧɧɨɣ� ɜɨɣɧɵ� ɢɧɞɭ-
ɫɬɪɢɚɥɶɧɨɝɨ�ɜɨɡɪɚɫɬɚ�ɤ�ɜɨɣɧɟ�ɪɟɲɟɧɢɣ�ɢ�ɫɬɢɥɹ�
ɭɩɪɚɜɥɟɧɢɹ��ɜɨɣɧɟ�ɡɚ�ɡɧɚɧɢɹ�ɢ�ɜɨɣɧɟ�ɢɧɬɟɥɥɟɤ-
ɬɚª��ȼ�ɨɫɧɨɜɭ�ɤɨɧɰɟɩɰɢɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɜɨɣ�

ɧɵ� ɩɨɥɨɠɟɧɵ� ɭɧɢɤɚɥɶɧɵɟ� ɤɢɬɚɣɫɤɢɟ� ɩɪɟɞ-
ɫɬɚɜɥɟɧɢɹ�ɨ�ɜɨɣɧɟ�ɜ�ɰɟɥɨɦ��ɩɪɟɠɞɟ�ɜɫɟɝɨ�ɬɪɭɞɵ�
ɮɢɥɨɫɨɮɚ�ɋɭɧ�ɐɡɵ��©ɂɫɤɭɫɫɬɜɨ�ɜɨɣɧɵª���ɬɚɤɠɟ�
ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɨ� ɜɟɞɟɧɢɢ� ɜɨɣɧɵ� ɧɚ� ɫɬɪɚɬɟɝɢ-
ɱɟɫɤɨɦ�� ɨɩɟɪɚɬɢɜɧɨɦ� ɢ� ɬɚɤɬɢɱɟɫɤɨɦ� ɭɪɨɜɧɟ�� ȼ�
ɫɨɜɪɟɦɟɧɧɨɣ� ɤɨɧɰɟɩɰɢɢ� ɤɢɛɟɪ�ɜɨɣɧɵ� ɜɚɠɧɚɹ�
ɡɚɞɚɱɚ�ɨɬɜɨɞɢɬɫɹ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ�ɮɭɧɤɰɢɢ��
ɦɢɫɫɢɢ�ɢ�ɩɪɚɜɢɥ�ɚɪɦɢɢ�ɜ�ɫɟɬɟɜɨɣ�ɜɨɣɧɟ��ɭɥɭɱ-
ɲɟɧɢɸ�ɨɛɴɟɤɬɨɜ�ɫɟɬɟɜɵɯ�ɜɨɟɧɧɵɯ�ɨɩɟɪɚɰɢɣ��

ȼ������ɝ��ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɟ�ɪɭɤɨɜɨɞɫɬɜɨ�
ɄɇɊ� ɜɨɡɥɨɠɢɥɨ� ɮɭɧɤɰɢɢ� ɨɪɝɚɧɢɡɚɰɢɢ� ɨɛɨɪɨ-
ɧɢɬɟɥɶɧɵɯ�ɢ�ɧɚɫɬɭɩɚɬɟɥɶɧɵɯ�ɞɟɣɫɬɜɢɣ�ɜ�ɤɢɛɟɪ-
ɩɪɨɫɬɪɚɧɫɬɜɟ�ɧɚ�Ɍɪɟɬɶɟ�ɢ�ɑɟɬɜɟɪɬɨɟ�ɭɩɪɚɜɥɟɧɢɹ�
Ƚɟɧɟɪɚɥɶɧɨɝɨ�ɲɬɚɛɚ�ɇɈȺɄ��Ƚɒ���Ɍɪɟɬɶɟ�ɭɩɪɚɜ-

ɥɟɧɢɟ�Ƚɒ�ɨɬɜɟɱɚɟɬ�ɡɚ�ɨɪɝɚɧɢɡɚɰɢɸ�ɢ�ɩɪɨɜɟɞɟɧɢɟ�
ɪɚɞɢɨ��ɢ�ɪɚɞɢɨɬɟɯɧɢɱɟɫɤɨɣ�ɪɚɡɜɟɞɤɢ� �©ɩɪɨɫɥɭ-
ɲɢɜɚɧɢɟª�ɪɚɞɢɨɤɚɧɚɥɨɜ�ɢ�ɢɧɵɟ�ɜɢɞɵ�ɩɨɥɭɱɟɧɢɹ�
ɢɧɮɨɪɦɚɰɢɢ�ɩɪɢ�ɩɨɦɨɳɢ�ɬɟɯɧɢɱɟɫɤɢɯ�ɫɪɟɞɫɬɜ���
ɚ� ɬɚɤɠɟ� ɪɚɡɜɟɞɤɢ� ɜ� ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɟ�� ɗɬɨ�
ɭɩɪɚɜɥɟɧɢɟ�ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɨɛɟɫɩɟɱɟ-
ɧɢɟ�ɤɢɛɟɪ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɇɈȺɄ��ȼ�ɜɟɞɟɧɢɟ�ɑɟɬ-
ɜɟɪɬɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ�Ƚɒ�ɇɈȺɄ�ɧɚɯɨɞɢɬɫɹ�ɨɪɝɚ-
ɧɢɡɚɰɢɹ�ɢ�ɩɪɨɜɟɞɟɧɢɟ�ɧɚɫɬɭɩɚɬɟɥɶɧɵɯ�ɨɩɟɪɚɰɢɣ�
ɜ� ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɟ��ɇɚ� ɨɛɚ� ɭɩɪɚɜɥɟɧɢɹ�ɪɚɛɨ-
ɬɚɟɬ� ɧɟ� ɦɟɧɟɟ� ɬɪɟɯ� ɧɚɭɱɧɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɯ�
ɢɧɫɬɢɬɭɬɨɜ�ɢ�ɞɜɟɧɚɞɰɚɬɶ�ɨɩɟɪɚɬɢɜɧɵɯ�ɛɸɪɨ��ȼ�
�����ɝ��ɜ�ɫɨɫɬɚɜ�©ɤɢɛɟɪɧɟɬɢɱɟɫɤɢɯ�ɜɨɣɫɤª�Ʉɢɬɚɹ�
ɜɨɲɥɨ�ɍɩɪɚɜɥɟɧɢɟ�ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ��ɟɝɨ�ɰɟɥɶɸ�
ɹɜɥɹɟɬɫɹ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɨɛɳɟɣ� ɤɨɨɪɞɢɧɚɰɢɢ� ɜ�
,7�ɫɮɟɪɟ�>�@��

Ʉɢɬɚɣ��ɨɛɥɚɞɚɹ�ɜɵɫɨɤɢɦ�ɧɚɭɱɧɵɦ�ɩɨɬɟɧɰɢɚ-
ɥɨɦ��ɨɩɵɬɧɵɦ�ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɦ�ɩɟɪɫɨɧɚɥɨɦ�
ɢ� ɫɨɜɪɟɦɟɧɧɨɣ�ɦɚɬɟɪɢɚɥɶɧɨɣ� ɛɚɡɨɣ�� ɧɟɨɛɯɨɞɢ-
ɦɵɦɢ�ɞɥɹ�ɭɫɩɟɲɧɨɝɨ�ɩɪɨɜɟɞɟɧɢɹ�ɢɫɫɥɟɞɨɜɚɧɢɣ�
ɜ� ,7�ɫɮɟɪɟ�� ɲɢɪɨɤɨ� ɫɨɬɪɭɞɧɢɱɚɟɬ� ɫ� ɜɟɞɭɳɢɦɢ�
ɧɚɭɱɧɵɦɢ� ɢɧɫɬɢɬɭɬɚɦɢ� ɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ�� ɩɪɨ-
ɜɨɞɹɳɢɦɢ�ɢɫɫɥɟɞɨɜɚɧɢɹ� ɜ� ɫɮɟɪɟ� ©ɤɪɢɬɢɱɟɫɤɢɯ�
ɬɟɯɧɨɥɨɝɢɣª�� ȼ� ɪɟɡɭɥɶɬɚɬɟ� ɬɚɤɨɝɨ� ɜɡɚɢɦɨɞɟɣ-
ɫɬɜɢɹ� ɄɇɊ� ɫɬɚɧɨɜɹɬɫɹ� ɞɨɫɬɭɩɧɵɦɢ� ɩɟɪɟɞɨɜɵɟ�
ɢɫɫɥɟɞɨɜɚɧɢɹ� ɢ� ɬɟɯɧɨɥɨɝɢɢ�� ɚ� ɬɚɤɠɟ� ɬɟɥɟɤɨɦ-
ɦɭɧɢɤɚɰɢɨɧɧɵɟ� ɫɢɫɬɟɦɵ� ɜɨɟɧɧɨɝɨ� ɢ� ɞɜɨɣɧɨɝɨ�
ɧɚɡɧɚɱɟɧɢɹ��ɍɫɩɟɲɧɨ� ɪɚɡɜɢɜɚɸɬɫɹ� ɜɨɟɧɧɵɟ� ɨɬ-
ɧɨɲɟɧɢɹ�ɦɟɠɞɭ�Ʉɢɬɚɟɦ�ɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɸɡɚ��
ɇɈȺɄ�ɩɨɞɞɟɪɠɢɜɚɟɬ�ɤɨɧɫɭɥɶɬɚɰɢɢ�ɢ�ɩɪɨɜɨɞɢɬ�
ɫɨɜɟɳɚɧɢɹ� ɩɨ� ɜɨɩɪɨɫɚɦ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɫ� ɨɪɝɚ-
ɧɚɦɢ� ɨɛɨɪɨɧɵ� ɢ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɵɦɢ� ɜɨɟɧɧɵɦɢ�
ɨɪɝɚɧɚɦɢ� Ⱥɜɫɬɪɚɥɢɢ�� Ɏɪɚɧɰɢɢ�� ɎɊȽ�� ɂɧɞɢɢ��
əɩɨɧɢɢ�� Ʉɚɡɚɯɫɬɚɧɚ�� Ʉɵɪɝɵɡɫɬɚɧɚ�� ɉɚɤɢɫɬɚɧɚ��
Ɋɨɫɫɢɢ��Ɍɚɢɥɚɧɞɚ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ�ɢ�ɋɒȺ�

Ʉɢɛɟɪ�ɲɩɢɨɧɚɠ�Ʉɢɬɚɹ
Ɉɛɳɟɢɡɜɟɫɬɧɨ�� ɱɬɨ� ɯɚɤɟɪɨɜ� Ʉɢɬɚɹ� ɫɱɢɬɚɸɬ�

ɨɞɧɢɦɢ� ɢɡ� ɫɢɥɶɧɟɣɲɢɯ� ɤɨɦɩɶɸɬɟɪɧɵɯ� ɫɩɟɰɢ-
ɚɥɢɫɬɨɜ� ɜ� ɦɢɪɟ�� ɉɪɢ� ɷɬɨɦ� ɜɨɩɪɨɫɵ� ɩɨ� ɤɢɛɟɪ-
ɬɟɯɧɨɥɨɝɢɹɦ�ɞɟɪɠɚɬɫɹ�ɩɨɞ�ɤɨɧɬɪɨɥɟɦ�ɜɵɫɲɟɝɨ�
ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɪɭɤɨɜɨɞɫɬɜɚ�ɫɬɪɚɧɵ��Ȼɵɫɬɪɨ�ɪɚ-
ɫɬɭɳɚɹ� ɷɤɨɧɨɦɢɱɟɫɤɚɹ� ɦɨɳɶ� Ʉɢɬɚɹ� ɡɚɫɬɚɜɥɹɟɬ�
ɩɨ�ɫɜɨɟɦɭ�ɪɟɚɝɢɪɨɜɚɬɶ�ɧɚ�ɞɚɧɧɵɣ�ɮɚɤɬ�ɦɢɪɨɜɵɟ�
ɞɟɪɠɚɜɵ��

ȼ�ɡɚɩɚɞɧɵɯ�ɋɆɂ�ɜɵɫɤɚɡɵɜɚɟɬɫɹ�ɩɨɞɨɡɪɟɧɢɟ�
ɨɬɧɨɫɢɬɟɥɶɧɨ� ɤɢɬɚɣɫɤɢɯ� ɤɢɛɟɪ�ɩɨɞɪɚɡɞɟɥɟɧɢɣ�
ɢ�ɢɯ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɜ�ɤɚɱɟɫɬɜɟ�©ɯɚɤɟɪɨɜª��ȼɵɫɨ-
ɤɨɩɨɫɬɚɜɥɟɧɧɵɟ�ɱɢɧɨɜɧɢɤɢ�ɪɹɞɚ�ɝɨɫɭɞɚɪɫɬɜ�ɩɟ-
ɪɢɨɞɢɱɟɫɤɢ� ɜɵɫɬɭɩɚɸɬ� ɫ� ɨɛɜɢɧɟɧɢɹɦɢ� ɜ� ɚɞɪɟɫ�
ɄɇɊ� ɨ� ɩɪɨɜɨɞɢɦɨɦ� ɤɢɛɟɪɲɩɢɨɧɚɠɟ�� ɨɛ� ɨɤɚɡɚ-
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Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

ɧɢɢ�ɜɨɡɞɟɣɫɬɜɢɣ�ɧɚ�ɨɛɴɟɤɬɵ�ɤɪɢɬɢɱɟɫɤɢ�ɜɚɠɧɨɣ�
ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ��ɨ�ɬɨɦ��ɱɬɨ�Ʉɢɬɚɣ�ɨɛɥɚɞɚɟɬ�ɜɵ-
ɫɨɤɢɦ� ɩɨɬɟɧɰɢɚɥɨɦ� ɞɥɹ� ɩɪɨɜɟɞɟɧɢɹ� ɩɨɞɨɛɧɵɯ�
ɨɩɟɪɚɰɢɣ�ɜ�ɤɢɛɟɪɩɪɨɫɬɪɚɧɫɬɜɟ�>��@��ȼ�ɩɨɞɬɜɟɪɠ-
ɞɟɧɢɟ�� ɜ� ����� ɝ�� ɛɵɥ�ɪɚɫɩɪɨɫɬɪɚɧɟɧ�ɞɟɬɚɥɶɧɵɣ�
ɞɨɤɥɚɞ� ɤɨɦɩɚɧɢɢ� ©Ɇɚɧɞɢɚɧª� �0DQGLDQW��� ɤɨɬɨ-
ɪɚɹ� ɜ� ɬɟɱɟɧɢɟ� ɫɟɦɢ� ɥɟɬ� ɪɚɫɫɥɟɞɨɜɚɥɚ� ɛɨɥɶɲɨɟ�
ɤɨɥɢɱɟɫɬɜɨ�ɢɧɰɢɞɟɧɬɨɜ��ɫɜɹɡɚɧɧɵɯ�ɫ�ɧɟɫɚɧɤɰɢɨ-
ɧɢɪɨɜɚɧɧɵɦɢ�ɩɪɨɧɢɤɧɨɜɟɧɢɹɦɢ�ɜɨ�ɜɧɭɬɪɟɧɧɢɟ�
ɫɟɬɢ�ɪɚɡɥɢɱɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɢɯ�ɤɨɦɩɶɸɬɟɪɵ�
ɩɨ�ɜɫɟɦɭ�ɦɢɪɭ��

Ȼɨɥɶɲɢɧɫɬɜɨ� ɧɚɪɭɲɟɧɢɣ� ɤɨɦɩɶɸɬɟɪɧɨɣ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�ɤɚɤ�©ɫɚɦɵɟ�ɫɨ-
ɜɪɟɦɟɧɧɵɟ�ɫɬɨɣɤɢɟ�ɭɝɪɨɡɵª��$GYDQFHG�3HUVLVWHQW�
7KUHDW��$37���ȼɢɧɚ�ɜɨɡɥɨɠɟɧɚ�ɧɚ�ɧɟɤɭɸ�ɤɢɬɚɣ-
ɫɤɭɸ� ɨɪɝɚɧɢɡɚɰɢɸ�� ɫɩɟɰɢɚɥɢɡɢɪɭɸɳɭɸɫɹ� ɩɨ�
ɩɪɨɦɵɲɥɟɧɧɨɦɭ�ɲɩɢɨɧɚɠɭ��ɉɪɢ�ɷɬɨɦ�ɜ�������ɝ��
ɨɬɦɟɱɚɥɨɫɶ��ɱɬɨ�©ɤɢɬɚɣɫɤɨɟ�ɩɪɚɜɢɬɟɥɶɫɬɜɨ�ɦɨɝ-
ɥɨ� ɫɚɧɤɰɢɨɧɢɪɨɜɚɬɶ� ɲɩɢɨɧɫɤɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ��
ɧɨ� ɧɟ� ɫɭɳɟɫɬɜɭɟɬ� ɫɩɨɫɨɛɚ�� ɤɨɬɨɪɵɣ� ɛɵ� ɩɨɡɜɨ-
ɥɢɥ�ɜɵɹɫɧɢɬɶ�ɫɬɟɩɟɧɶ�ɟɝɨ�ɩɪɢɱɚɫɬɧɨɫɬɢ�ɤ�ɷɬɨɦɭ�
ɞɟɥɭª��Ⱥ�ɜ�ɞɨɤɥɚɞɟ�©Ɇɚɧɞɢɚɧª������ɝ��ɭɬɜɟɪɠ-
ɞɚɟɬɫɹ�� ɱɬɨ� ɝɪɭɩɩɚ� ɤɢɬɚɣɫɤɨɝɨ� ɩɪɨɢɫɯɨɠɞɟɧɢɹ�
ɨɫɭɳɟɫɬɜɥɹɟɬ� ɨɩɟɪɚɰɢɢ� ɤɢɛɟɪ�ɲɩɢɨɧɚɠɚ� ɜ� ɨɬ-
ɧɨɲɟɧɢɢ� ɤɨɦɩɚɧɢɣ� ɨɛɲɢɪɧɨɝɨ� ɞɢɚɩɚɡɨɧɚ� ɞɟ-
ɹɬɟɥɶɧɨɫɬɢ�� ɷɬɨ� ɫɢɫɬɟɦɚɬɢɱɟɫɤɚɹ� ɤɪɚɠɚ� ɫɨɬɟɧ�
ɬɟɪɚɛɚɣɬ�ɞɚɧɧɵɯ�ɭ�����ɣ�ɨɪɝɚɧɢɡɚɰɢɢ��ɤɨɬɨɪɵɟ�
ɨɯɜɚɬɵɜɚɸɬ����ɨɫɧɨɜɧɵɯ�ɨɬɪɚɫɥɟɣ�ɩɪɨɦɵɲɥɟɧ-
ɧɨɫɬɢ� >��@��Ƚɪɭɩɩɚ�$37��ɤɨɧɬɪɨɥɢɪɭɟɬ� ɬɵɫɹɱɢ�
ɫɢɫɬɟɦ��ɜɟɞɟɬ�ɧɟɫɚɧɤɰɢɨɧɢɪɨɜɚɧɧɵɟ�ɜɬɨɪɠɟɧɢɹ��
ɩɨɯɢɳɚɟɬ�ɲɢɪɨɤɢɣ� ɫɩɟɤɬɪ� ɢɧɮɨɪɦɚɰɢɢ� ɢɧɬɟɥ-
ɥɟɤɬɭɚɥɶɧɨɣ� ɫɨɛɫɬɜɟɧɧɨɫɬɢ�� ɜɤɥɸɱɚɹ� ɬɟɯɧɨɥɨ-
ɝɢɱɟɫɤɢɟ�ɩɪɨɟɤɬɵ��ɞɚɧɧɵɟ�ɡɚɤɪɵɬɵɯ�ɩɪɨɰɟɫɫɨɜ�
ɩɪɨɢɡɜɨɞɫɬɜɚ�� ɪɟɡɭɥɶɬɚɬɵ� ɢɫɩɵɬɚɧɢɣ�� ɛɢɡɧɟɫ�
ɩɥɚɧɵ��ɷɥɟɤɬɪɨɧɧɵɟ�ɩɢɫɶɦɚ�ɢ�ɬ��ɞ��

ɂɬɚɤ�� ɛɵɥɨ� ɩɭɛɥɢɱɧɨ� ɡɚɹɜɥɟɧɨ� ɨ� ɩɪɢɱɚɫɬ-
ɧɨɫɬɢ� Ʉɢɬɚɹ� ɤ� ɩɪɨɦɵɲɥɟɧɧɨɦɭ� ɤɢɛɟɪ�ɲɩɢɨ-
ɧɚɠɭ� ɧɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ� ɭɪɨɜɧɟ�� Ȼɨɥɟɟ� ɬɨɝɨ��
ɭɬɜɟɪɠɞɚɟɬɫɹ� ɨ� ɫɭɳɟɫɬɜɨɜɚɧɢɢ� ɧɟɨɛɯɨɞɢɦɵɯ�
ɞɨɤɚɡɚɬɟɥɶɫɬɜ� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɩɪɢɧɚɞɥɟɠɧɨɫɬɢ�
ɤɢɛɟɪɩɪɟɫɬɭɩɧɨɣ� $37��ɨɪɝɚɧɢɡɚɰɢɢ� ɤ� ɩɨɞɪɚɡ-
ɞɟɥɟɧɢɸ�ɇɈȺɄ��

Ⱦɟɣɫɬɜɢɬɟɥɶɧɨ�� ɬɟɫɧɚɹ� ɜɡɚɢɦɨɫɜɹɡɶ� ɇɈȺɄ�
ɫ� ɤɪɭɩɧɵɦɢ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɦɢ� ɤɨɦɩɚ-
ɧɢɹɦɢ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɫɟɤɬɨɪɚ�� ɡɚɧɢɦɚɸɳɢɦɢ-
ɫɹ�ɩɪɨɢɡɜɨɞɫɬɜɨɦ�ɩɪɨɝɪɚɦɦɧɨɝɨ�ɨɛɟɫɩɟɱɟɧɢɹ�ɢ�
ɪɚɞɢɨɷɥɟɤɬɪɨɧɧɵɯ�ɫɪɟɞɫɬɜ��ɬɟɨɪɟɬɢɱɟɫɤɢ�ɦɨɠɟɬ�
ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ� ɩɪɨɧɢɤɧɨɜɟɧɢɸ� ɜɪɟɞɨɧɨɫɧɨɝɨ�
ɤɨɞɚ�ɜ�ɢɯ�ɩɪɨɞɭɤɰɢɸ��ɟɟ�ɞɚɥɶɧɟɣɲɟɦɭ�ɜɧɟɞɪɟ-
ɧɢɸ�ɧɚ�ɨɛɴɟɤɬɵ�ɜɚɠɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɝɨɫɭ-

ɞɚɪɫɬɜ�ɩɨɬɪɟɛɢɬɟɥɟɣ�� Ɉɞɧɚɤɨ� ɬɪɟɛɭɟɬɫɹ� ɤɪɢ-
ɬɢɱɟɫɤɨɟ� ɪɚɫɫɦɨɬɪɟɧɢɟ� ɫɚɦɨɝɨ� ɪɚɫɫɥɟɞɨɜɚɧɢɹ�
©Ɇɚɧɞɢɚɧª�ɢ�ɟɝɨ�ɨɛɜɢɧɟɧɢɣ�ɜ�ɨɬɧɨɲɟɧɢɢ�Ʉɢɬɚɹ�

ȼɵɜɨɞɵ�� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ� ɤɨɧ�
ɬɟɤɫɬ�ɤɢɛɟɪ�ɜɨɣɧ

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ� ɢɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ� ɫɟɝɨɞɧɹ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɤɚɤ� ³ɫɨɫɬɨɹɧɢɟ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɢɫɤɥɸɱɚɸɳɟɟ�
ɧɚɪɭɲɟɧɢɟ� ɦɢɪɨɜɨɣ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɢ� ɫɨɡɞɚɧɢɟ�
ɭɝɪɨɡɵ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɝɨɫɭɞɚɪɫɬɜ� ɢ� ɦɢɪɨɜɨɝɨ�
ɫɨɨɛɳɟɫɬɜɚ� ɜ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ´�
>��@��ȼ�ɦɢɪɟ�©ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɜɨɣɧɵª�ɱɟɥɨɜɟ-
ɱɟɫɬɜɨ� ɨɫɬɚɺɬɫɹ� ɡɚɥɨɠɧɢɤɨɦ� ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ�� ɤɨɬɨɪɨɟ� ɧɢ� ɩɪɟɞɫɤɚɡɚɬɶ�� ɧɢ� ɤɨɧ-
ɬɪɨɥɢɪɨɜɚɬɶ�ɩɪɚɤɬɢɱɟɫɤɢ�ɧɟɜɨɡɦɨɠɧɨ�

Ȼɨɥɶɲɢɧɫɬɜɨ�ɫɬɪɚɧ��ɧɟ�ɨɛɥɚɞɚɸɳɢɯ�ɦɨɳɧɵ-
ɦɢ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɦɢ� ɪɟɫɭɪɫɚɦɢ�� ɫɤɥɨɧɹɸɬɫɹ�
ɤ� ɫɨɡɞɚɧɢɸ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɞɨɝɨɜɨɪɧɨ�ɩɪɚɜɨ-
ɜɨɣ�ɛɚɡɵ�ɨɛɟɫɩɟɱɟɧɢɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ɝɥɨɛɚɥɶ-
ɧɨɦ�ɦɚɫɲɬɚɛɟ� ɢ� ɧɚɥɚɠɢɜɚɧɢɸ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�
ɜ�ɭɤɚɡɚɧɧɨɣ�ɫɮɟɪɟ��Ʉɪɨɦɟ�ɬɨɝɨ��ɬɪɟɛɭɟɬɫɹ�ɫɨɜɟɪ-
ɲɟɧɫɬɜɨɜɚɬɶ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ��
ȿɜɪɨɩɟɣɰɵ�ɭɠɟ�ɩɪɢɫɬɭɩɢɥɢ�ɤ�ɢɡɭɱɟɧɢɸ�ɜɨɩɪɨɫɚ�
ɨ�ɩɪɢɧɹɬɢɢ�ɧɨɪɦɚɬɢɜɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɩɨ�ɢɧɮɨɪ-
ɦɚɰɢɨɧɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ɪɚɦɤɚɯ� ɘɇȿɋɄɈ��
ɬɚɤɢɯ�� ɤɨɬɨɪɵɟ� ɩɨɡɜɨɥɹɬ� ɩɪɢɞɚɬɶ� ɤɨɧɬɪɨɥɸ� ɡɚ�
ɝɥɨɛɚɥɶɧɵɦɢ� ɫɟɬɹɦɢ� ɦɧɨɝɨɩɨɥɸɫɧɵɣ� ɯɚɪɚɤ-
ɬɟɪ��ɉɨɫɤɨɥɶɤɭ�ɤɚɠɞɨɟ�ɝɨɫɭɞɚɪɫɬɜɨ�ɢɦɟɟɬ�ɫɜɨɟ�
ɩɨɧɹɬɢɟ� ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɣ� ɢ� ɫɟɬɟɜɨɣ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɢ�ɢ�ɫɜɨɛɨɞɵ��ɨɞɧɢɦ�ɢɡ�ɪɟɲɟɧɢɣ�ɩɪɨɛɥɟɦɵ�
ɤɢɛɟɪɧɟɬɢɱɟɫɤɨɝɨ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɹ�ɦɨɠɟɬ� ɫɬɚɬɶ�
ɡɚɤɥɸɱɟɧɢɟ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɫɨɝɥɚɲɟɧɢɹ�� ɪɟ-
ɝɭɥɢɪɭɸɳɟɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɷɬɨɝɨ� ɨɪɭɠɢɹ��
ɉɨ� ɭɛɟɠɞɟɧɢɸ� ɨɫɧɨɜɚɬɟɥɹ� ©Ʌɚɛɨɪɚɬɨɪɢɢ� Ʉɚ-
ɫɩɟɪɫɤɨɝɨª�ȿɜɝɟɧɢɹ�Ʉɚɫɩɟɪɫɤɨɝɨ��ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɟ� ɫɨɝɥɚɲɟɧɢɟ�� ɤɨɬɨɪɨɟ� ɡɚɩɪɟɬɢɬ� ɨɛɨɪɨɧɧɵɦ�
ɫɬɪɭɤɬɭɪɚɦ�ɜɟɫɬɢ�ɪɚɡɪɚɛɨɬɤɢ�ɜɢɪɭɫɨɜ��ɥɢɛɨ�ɩɨ-
ɦɨɠɟɬ�ɭɦɟɧɶɲɢɬɶ�ɩɪɟɞɩɨɥɚɝɚɟɦɭɸ�ɨɩɚɫɧɨɫɬɶ�ɜ�
ɦɢɪɨɜɨɦ�ɦɚɫɲɬɚɛɟ��ɤɪɚɣɧɟ�ɧɟɨɛɯɨɞɢɦɨ�>��@��

ɍɱɢɬɵɜɚɹ� ɭɝɪɨɡɭ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɨɝɨ�ɨɪɭɠɢɹ�ɫ�ɰɟɥɶɸ�ɜɡɹɬɢɹ�ɩɨɞ�ɤɨɧɬɪɨɥɶ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɝɨɫɭɞɚɪɫɬɜɚ��
ɩɪɟɞɫɬɨɢɬ�ɪɚɡɪɚɛɨɬɚɬɶ�ɤɨɞɟɤɫ�ɩɨɜɟɞɟɧɢɹ�ɜ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɨɦ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ��
Ɍɚɤɠɟ�ɫɬɨɢɬ�ɧɟɦɚɥɨ�ɡɚɞɚɱ�ɩɨ�ɪɚɡɪɚɛɨɬɤɟ�ɬɚɤɨɝɨ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɞɨɝɨɜɨɪɚ��ɤɨɬɨɪɨɟ�ɫɦɨɠɟɬ�ɞɚɬɶ�
ɨɩɪɟɞɟɥɟɧɢɟ� ɬɚɤɢɦ� ɩɨɧɹɬɢɹɦ�� ɤɚɤ� ©ɤɢɛɟɪɧɟɬɢ-
ɱɟɫɤɨɟ�ɨɪɭɠɢɟª�ɢɥɢ�©ɫɟɬɟɜɚɹ�ɚɬɚɤɚª��ɞɚɬɶ�ɨɬɜɟɬ�
ɧɚ� ɜɨɩɪɨɫ�� ɹɜɥɹɟɬɫɹ� ɥɢ� ɤɢɛɟɪɧɟɬɢɱɟɫɤɚɹ� ɚɬɚɤɚ�
ɚɤɬɨɦ�ɜɨɟɧɧɨɣ�ɚɝɪɟɫɫɢɢ�ɢɥɢ�ɧɟɬ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ʉɢɛɟɪɧɟɬɢɱɟɫɤɢɟ�ɢ�ɫɟɬɟɜɵɟ�ɜɨɣɧɵ��ɩɨɞɯɨɞɵ�ɤ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ����

Ʌɢɬɟɪɚɬɭɪɚ

��ɂɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ�ɰɟɧɬɪ�Ⱥɝɟɧɬɭɪɚ�UX�>ɗɥɟɤɬɪɨɧɧɵɣ�ɪɟɫɭɪɫ@�±�ɞɨɫɶɟ���KWWS���ZZZ�DJHQWXUD�UX�GRVVLHU�!
��Ⱥɜɟɪɱɟɧɤɨɜ�ȼ��ɂ���Ɋɵɬɨɜ�Ɇ��ɘ��ɢ�ɞɪ��ɋɢɫɬɟɦɵ�ɡɚɳɢɬɵ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɜɟɞɭɳɢɯ�ɡɚɪɭɛɟɠɧɵɯ�ɫɬɪɚɧɚɯ��ɭɱɟɛɧɨɟ�ɩɨɫɨɛɢɟ�

ɞɥɹ�ɜɭɡɨɜ��±�Ɇ���Ɏɥɢɧɬɚ��������±�ɋ�����
��ɋɦ��ɞɨɤɥɚɞ�ɞɢɪɟɤɬɨɪɚ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɪɚɡɜɟɞɤɢ�Ⱦɠ��Ʉɥɷɩɩɟɪɚ��ɫɞɟɥɚɧɧɵɣ�ɜɯɨɞɟ�ɟɠɟɝɨɞɧɵɯ�ɫɥɭɲɚɧɢɣ�ɩɨ�ɨɰɟɧɤɟ�ɭɝɪɨɡ�ɜ�

Ʉɨɦɢɬɟɬɟ�ɋɟɧɚɬɚ�ɩɨ�ɜɨɨɪɭɠɟɧɧɵɦ�ɫɢɥɚɦ��',$�'LUHFWRU�$UP\�/W��*HQ��0LFKDHO�)O\QQ�MRLQV�'LUHFWRU�RI�1DWLRQDO�,QWHOOLJHQFH�-DPHV�
&ODSSHU� IRU� WKH�$QQXDO�7KUHDW�$VVHVVPHQW�+HDULQJ�EHIRUH� WKH�6HQDWH�$UPHG�6HUYLFHV�&RPPLWWHH�� ���'HIHQVH� ,QWHOOLJHQFH�$JHQF\�
�',$����KWWS���ZZZ�GLD�PLO�1HZV�$UWLFOHV�WDELG������$UWLFOH������GLD�GLUHFWRU�DUP\�OW�JHQ�PLFKDHO�À\QQ�MRLQV�GLUHFWRU�RI�QDWLRQDO�
LQWHOOLJHQFH�DVS[!

��$UP\�6FLHQFH�DQG�7HFKQRORJ\�0DVWHU�3ODQ���KWWS���ZZZ�IDV�RUJ�PDQ�GRG�����DUP\�GRFV��DVWPS���VHF�D�KWP!
�� ³0XOWLVSHFWUDO� 7KHUPDO� ,PDJHU´�� ��� 2FWREHU� ������ $YDLODEOH� IURP�� �KWWS���ZZZ�IDV�RUJ�VSS�PLOLWDU\�SURJUDP�PDVLQW�PWL�

KWPO�!��$FFHVVHG� ���1RY�� ������ -RKQ�:�� ,YHV��$UP\�9LVLRQ� ������ ,QWHJUDWLQJ�0HDVXUHPHQW� DQG� 6LJQDWXUH� ,QWHOOLJHQFH�� 6WUDWHJ\�
5HVHDUFK�3URMHFW���KWWS���FUDFNLQJ�KDFNLQJ�FRP�FUDFNLQJ�KDFNLQJ�(ERRNV�¿OHV������(1,*0$�,YHVB-B:B���SGI!�����$SULO�������±�
���3�

�� Ƚɟɪɦɚɧɢɹ� ɫɮɨɪɦɢɪɨɜɚɥɚ� ɛɨɟɜɨɟ� ɤɢɛɟɪɩɨɞɪɚɡɞɟɥɟɧɢɟ�� >ɗɥɟɤɬɪɨɧɧɵɣ� ɪɟɫɭɪɫ@�� �KWWS���ZZZ�[DNHS�UX�SRVW�������!��
����������

��Ɂɚɪɭɛɟɠɧɨɟ�ɜɨɟɧɧɨɟ�ɨɛɨɡɪɟɧɢɟ� �ɩɨɥɤɨɜɧɢɤ�ɋ��Ʉɨɪɱɚɝɢɧ�� ���ɉɨɪɬɚɥ��ɋɨɜɪɟɦɟɧɧɚɹɚɪɦɢɹ����KWWS���ZZZ�PRGHUQDUP\�UX�
DUWLFOH�����DVX�EXQGHVYHUD!

��ɉɨɱɟɦɭ�Ʉɢɬɚɣ�ɫɨɡɞɚɥ�©ɫɟɬɟɜɭɸ�ɫɢɧɸɸ�ɚɪɦɢɸª"����ɀɷɧɶɦɢɧɶ�ɠɢɛɚɨ�ɨɧ�ɥɚɣɧ���KWWS���UXVVLDQ�SHRSOH�FRP�FQ���������������
KWPO!������������

��Ȼɟɥɚɹ�ɤɧɢɝɚ�Ʉɢɬɚɹ�������±��������ɇɚɰɢɨɧɚɥɶɧɚɹ�ɨɛɨɪɨɧɚ�Ʉɢɬɚɹ�ɜ������ɝ���ɉɪɢɥɨɠ�ʋ������ɆɂȾ�ɄɇɊ���KWWS���ZZZ�IPSUF�
JRY�FQ�UXV�]LOLDR�]W�]IESV�W������VKWPO!������������

���ɘɪɱɟɧɤɨ�Ƚ��Ʉɢɛɟɪɛɨɪɶɛɚ�ɩɨ�ɜɡɝɥɹɞɚɦ�ɪɭɤɨɜɨɞɫɬɜɚ�Ʉɢɬɚɹ���KWWS���ZZZ�EHOYSR�FRP!���������������KWWS���ZZZ�LQIRZDU�
GHORYR\�FRP�FJL�ELQ�LZDU�VWDUW�FJL"SUQ� LQIR�	JUS ����!

���0DQGLDQW��$37���Ɋɚɡɨɛɥɚɱɟɧɢɟ�ɨɞɧɨɝɨ�ɤɢɬɚɣɫɤɨɝɨ�ɤɢɛɟɪɚ��ɒɩɢɨɧɫɤɢɟ�ɫɨɸɡɵ���KWWS���LQWHOUHSRUW�PDQGLDQW�FRP�0DQGLDQWB
$37�B5HSRUW�SGI!��Ɋɟɡɭɥɶɬɚɬɵ�ɤɨɧɬɪɪɚɡɜɟɞɵɜɚɬɟɥɶɧɨɣ�ɨɩɟɪɚɰɢɢ�0DQGLDQW�ɩɪɨɬɢɜ�ɤɢɬɚɣɫɤɢɯ�ɜɨɟɧɧɵɯ�ɯɚɤɟɪɨɜ�����KWWS���ZZZ�
[DNHS�UX�SRVW�������!�� ������������$37��� ɪɚɡɨɛɥɚɱɟɧɢɟ� ɤɢɬɚɣɫɤɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɡɚɧɢɦɚɜɲɟɣɫɹ� ɩɪɨɦɵɲɥɟɧɧɵɦ� ɤɢɛɟɪɲɩɢ-
ɨɧɚɠɟɦ� ��� ɂɧɮɨɪɦɚɰɢɨɧɧɚɹ� ɛɟɡɨɩɚɫɧɨɫɬɶ�� Ȼɥɨɝɤɨɦɩɚɧɢɢ� (6(7� 12'���� �KWWS���KDEUDKDEU�UX�FRPSDQ\�HVHW�EORJ��������!��
����������

���Ɉɤɢɧɚɜɫɤɚɹ�ɏɚɪɬɢɹ�ɝɥɨɛɚɥɶɧɨɝɨ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɨɛɳɟɫɬɜɚ��Ɋɟɡɨɥɸɰɢɹ�ȽȺ�ɈɈɇ�ɩɨ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
$�5(6��������ɞɟɤɚɛɪɶ������ɝ�Ⱦɨɤ��Ƚɟɧɟɪɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɈɈɇ�Ⱥ��������>ɗɥɟɤɬɪɨɧɧɵɣ�ɪɟɫɭɪɫ@�±��KWWS���ZZZ�LIDS�UX�RIGRFV�
RNLQKDU�KWP!

���Ʉɚɫɩɟɪɫɤɢɣ�ȿ��ɂɧɬɟɪɜɶɸ���KWWS���]DYWUD�UX�FRQWHQW�YLHZ�QHRSR]QDQQD\D�YRMQD�!

5HIHUHQFHV

��,VVOHGRYDWHO
VNL\�WVHQWU�$JHQWXUD�UX�>(OHNWURQQ\\�UHVXUV@�±�GRV
\H���KWWS���ZZZ�DJHQWXUD�UX�GRVVLHU�!
��$YHUFKHQNRY�9��,���5\WRY�0��<8��L�GU��6LVWHP\�]DVKFKLW\�LQIRUPDWVLL�Y�YHGXVKFKLNK�]DUXEH]KQ\NK�VWUDQDNK��8FKHEQR\H�SRVREL\H�

GO\D�YX]RY��±�0���)OLQWD��������±�6����
��6P��GRNODG�GLUHNWRUD�QDWVLRQDO
QR\�UD]YHGNL�']K��.OHSSHUD��VGHODQQ\\�Y�NKRGH�\H]KHJRGQ\NK�VOXVKDQL\�SR�RWVHQNH�XJUR]�Y�

.RPLWHWH�6HQDWD�SR�YRRUX]KHQQ\P�VLODP��',$�'LUHFWRU�$UP\�/W��*HQ��0LFKDHO�)O\QQ�MRLQV�'LUHFWRU�RI�1DWLRQDO�,QWHOOLJHQFH�-DPHV�
&ODSSHU� IRU� WKH�$QQXDO�7KUHDW�$VVHVVPHQW�+HDULQJ�EHIRUH� WKH�6HQDWH�$UPHG�6HUYLFHV�&RPPLWWHH�� ���'HIHQVH� ,QWHOOLJHQFH�$JHQF\�
�',$��� KWWS���ZZZ�GLD�PLO�1HZV�$UWLFOHV�WDELG������$UWLFOH������GLD�GLUHFWRU�DUP\�OW�JHQ�PLFKDHO�À\QQ�MRLQV�GLUHFWRU�RI�QDWLRQDO�
LQWHOOLJHQFH�DVS[

��$UP\�6FLHQFH�DQG�7HFKQRORJ\�0DVWHU�3ODQ���KWWS���ZZZ�IDV�RUJ�PDQ�GRG�����DUP\�GRFV��DVWPS���VHF�D�KWP!
�� ³0XOWLVSHFWUDO� 7KHUPDO� ,PDJHU´�� ��� 2FWREHU� ������ $YDLODEOH� IURP�� �KWWS���ZZZ�IDV�RUJ�VSS�PLOLWDU\�SURJUDP�PDVLQW�PWL�

KWPO�!��$FFHVVHG� ���1RY�� ������ -RKQ�:�� ,YHV��$UP\�9LVLRQ� ������ ,QWHJUDWLQJ�0HDVXUHPHQW� DQG� 6LJQDWXUH� ,QWHOOLJHQFH�� 6WUDWHJ\�
5HVHDUFK�3URMHFW���KWWS���FUDFNLQJ�KDFNLQJ�FRP�FUDFNLQJ�KDFNLQJ�(ERRNV�¿OHV������(1,*0$�,YHVB-B�:B���SGI!�����$SULO�������±�
3�����

��*HUPDQL\DVIRUPLURYDODER\HYR\HNLEHUSRGUD]GHOHQL\H��>(OHNWURQQ\\UHVXUV@���KWWS���ZZZ�[DNHS�UX�SRVW�������!������������
�� =DUXEH]KQR\HYR\HQQR\HRER]UHQL\H� �SRONRYQLN6�� .RUFKDJLQ�� ��� 3RUWDO� �6RYUHPHQQD\DDUPL\D��� KWWS���ZZZ�PRGHUQDUP\�UX�

DUWLFOH�����DVX�EXQGHVYHUD
�� 3RFKHPX.LWD\VR]GDO� ©VHWHYX\XVLQ\X\XDUPL\Xª"� ��� =KHQ
PLQ
� ]KLEDRRQ�OD\Q�� �KWWS���UXVVLDQ�SHRSOH�FRP�FQ���������������

KWPO!������������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ⱦ��Ʉɚɪɢɩɠɚɧɨɜ

��%HOD\D�NQLJD�.LWD\D�������±��������1DWVLRQDO
QD\D�RERURQD�.LWD\D�Y������J���3ULOR]K�ʋ������0,'�.15���KWWS���ZZZ�IPSUF�
JRY�FQ�UXV�]LOLDR�]W�]IESV�W������VKWPO!������������

��� <XUFKHQNR*�� .LEHUERU
EDSRY]JO\DGDPUXNRYRGVWYD.LWD\D�� �KWWS���ZZZ�EHOYSR�FRP!�� ������������ �KWWS���ZZZ�LQIRZDU�
GHORYR\�FRP�FJL�ELQ�LZDU�VWDUW�FJL"SUQ� LQIR�	JUS ����!

���0DQGLDQW��$37���5D]REODFKHQL\H�RGQRJR�NLWD\VNRJR�NLEHUD��6KSLRQVNL\H�VR\X]\���KWWS����LQWHOUHSRUW�PDQGLDQW�FRP�0DQGLDQWB
$37�B5HSRUW�SGI!��5H]XO
WDW\�NRQWUUD]YHG\YDWHO
QR\�RSHUDWVLL�0DQGLDQW�SURWLY�NLWD\VNLNK�YR\HQQ\NK�NKDNHURY�����KWWS���ZZZ�[DNHS�
UX�SRVW�������!�� ������������ $37��� UD]REODFKHQL\H� NLWD\VNR\� RUJDQL]DWVLL�� ]DQLPDYVKH\V\D� SURP\VKOHQQ\P� NLEHUVKSLRQD]KHP� ���
,QIRUPDWVLRQQD\D�EH]RSDVQRVW
��%ORJ�NRPSDQLL�(6(7�12'�����KWWS���KDEUDKDEU�UX�FRPSDQ\�HVHW�EORJ��������!������������

���2NLQDYVND\D�.KDUWL\D�JOREDO
QRJR�LQIRUPDWVLRQQRJR�REVKFKHVWYD��5H]RO\XWVL\D�*$�221�SR�LQIRUPDWVLRQQR\�EH]RSDVQRVWL�
$�5(6��������GHNDEU
������J��'RN��*HQHUDO
QR\�$VVDPEOHL�221�$��������>(OHNWURQQ\\�UHVXUV@�±��KWWS���ZZZ�LIDS�UX�RIGRFV�RNLQKDU�
KWP!

���.DVSHUVNL\�<H��,QWHUY
\X���KWWS���]DYWUD�UX�FRQWHQW�YLHZ�QHRSR]QDQQD\D�YRMQD�!
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ȺɁɂə�ȼ�
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ɉɊɈɐȿɋɋȺɏ�

6HFWLRQ��

&(175$/�
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,17(51$7,21$/�
5(/$7,216

ɍȾɄ�����������±������������
Ɉ�ɇ��ɒɤɚɩɹɤ*��Ʌ�Ɏ��Ⱦɟɥɨɜɚɪɨɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��R[DQDBVFK#PDLO�UX�

ɉɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��
ɜ�ɩɟɪɢɨɞ�ɩɪɟɡɢɞɟɧɫɬɜɚ�Ȼ��ɇ��ȿɥɶɰɢɧɚ��ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɚɫɩɟɤɬ

ȼ�ɫɬɚɬɶɟ�ɚɜɬɨɪɵ�ɪɚɫɫɦɚɬɪɢɜɚɸɬ�ɩɨɥɢɬɢɤɭ�Ɋɨɫɫɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɩɟɪɢɨɞ�ɩɪɟɡɢɞɟɧɫɬɜɚ�Ȼ�ɇ��ȿɥɶɰɢɧɚ��
ɤɨɝɞɚ�ɊɎ�©ɭɯɨɞɢɬª�ɢɡ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ⱦɚɧɧɵɣ�ɲɚɝ�ɩɪɢɜɟɥ�ɤ�ɪɚɡɪɵɜɭ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɜɹɡɟɣ�Ɋɨɫɫɢɢ�ɫɨ�ɫɬɪɚ-
ɧɚɦɢ�ɐȺɊ��ɋɬɪɚɧɚɦ�ɪɟɝɢɨɧɚ�ɩɪɢɲɥɨɫɶ�ɢɫɤɚɬɶ�ɧɨɜɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɞɥɹ�ɪɚɡɜɢɬɢɹ�ɷɤɨɧɨɦɢɤ�ɫɜɨɢɯ�
ɝɨɫɭɞɚɪɫɬɜ��ȿɞɢɧɫɬɜɟɧɧɵɦ�ɫɟɤɬɨɪɨɦ��ɜ�ɤɨɬɨɪɨɦ�Ɋɨɫɫɢɢɹ�ɫɬɚɪɚɥɚɫɶ�ɫɨɯɪɚɬɢɬɶ�ɫɜɨɟ�ɜɥɢɹɧɢɟ��ɛɵɥ�ɧɟɮɬɟɝɚɡɨɜɵɣ�
ɫɟɤɬɨɪ��ɧɨ�ɭɠɟ�ɤ� ɤɨɧɰɟ������ɯ� ɝɨɞɨɜ�ɊɎ�ɩɪɢɯɨɞɢɬɫɹ�ɤɨɧɤɭɪɢɪɨɜɚɬɶ� ɫ� ɞɪɭɝɢɦɢ�ɜɥɢɹɬɟɥɶɧɵɦɢ�ɪɟɝɢɨɧɚɥɶɧɵ-
ɦɢ�ɢɝɪɨɤɚɦɢ��ɋ�ɢɡɦɟɧɟɧɢɟɦ�ɜɧɟɲɧɟɩɨɥɢɬɢɢɱɟɫɤɨɣ�ɫɬɪɚɬɟɝɢɢ�Ɋɨɫɫɢɢ�ɦɟɧɹɟɬɫɹ�ɨɬɧɨɲɟɧɢɟ�ɊɎ�ɤ�ɝɨɫɭɞɚɪɫɬɜɚɦ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�Ɋɨɫɫɢɣɤɚɹ�Ɏɟɞɟɪɚɰɢɹ�ɫɬɪɟɦɢɬɫɹ�ɜɨɫɫɬɚɧɨɜɢɬɶ�ɫɜɨɟ�ɩɪɢɫɭɬɫɬɜɢɟ�ɜ�ɪɟɝɢɨɧɟ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɨɟ��ɧɨ�ɬɟɩɟɪɶ�ɨɧɚ�ɹɜɥɹɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɦɧɨɝɢɦ�ɫ�ɤɟɦ�ɝɨɫɭɞɚɪɫɬɜɚ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɝɨɬɨɜɵ�ɫɬɪɨɢɬɶ�
ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ�� ɢ� ɩɨ�ɦɧɨɠɟɫɬɭ� ɩɚɪɚɦɟɬɪɨɜ�� ɊɎ� ɭɫɬɭɩɚɟɬ� ɫɜɨɢɦ� ɤɨɧɤɭɪɟɧɬɚɦ� ɜ� ɛɨɪɶɛɟ� ɡɚ�
ɷɤɨɧɨɦɢɤɭ�ɪɟɝɢɨɧɚ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ��ɪɟɝɢɨɧ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��Ɍɚɦɨɠɟɧɧɵɣ�ɫɨɸɡ��ȿɜɪȺɡɗɋ�

�
Ɉ�ɇ��ɒɤɚɩɹɤ��Ʌ�Ɏ��Ⱦɟɥɨɜɚɪɨɜɚ�

Ȼ�ɇ��ȿɥɶɰɢɧɧɿԙ�ɩɪɟɡɢɞɟɧɬɬɿɤ�ɤɟɡɟԙɿɧɞɟɝɿ��
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�Ɋɟɫɟɣ�ɫɚɹɫɚɬɵ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ɚɫɩɟɤɬ

�
Ɇɚԕɚɥɚɞɚ�ɚɜɬɨɪ�Ȼ�ɇ��ȿɥɶɰɢɧɧɿԙ�ɩɪɟɡɢɞɟɧɬɬɿɤ�ɤɟɡɟԙɿɧɞɟɝɿ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�Ɋɟɫɟɣ�ɫɚɹɫɚɬɵɧ��ɊɎ�ɧɵԙ�Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɞɚɧ� ©ɤɟɬɭɿɧª� ԕɚɪɚɫɬɵɪɚɞɵ��Ԕɚɡɿɪɝɿ� ɤɟɡɞɟ� Ɋɟɫɟɣɞɿԙ� ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�ɈȺɊ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚɣɥɚɧɵ-
ɫɵ�ԛɡɿɥɭɝɟ�ɠɚԕɵɧ��Ⱥɣɦɚԕɬɵԕ� ɟɥɞɟ�ɦɟɦɥɟɤɟɬɬɿɤ� ɷɤɨɧɨɦɢɤɚɧɵԙ�ɞɚɦɭɵɧ�ɤԧɪɫɟɬɟɬɿɧ�ɠɚԙɚ�ɛɚԑɵɬ�ԕɚɠɟɬ�ɛɨɥɞɵ��
ɇɟɝɿɡɝɿ�ɫɟɤɬɨɪ�ɛɨɥɵɩ�ɫɚɧɚɥɚɬɵɧ�Ɋɟɫɟɣ�ԧɡ�ɛɟɞɟɥɿ�ԛɲɿɧ�ɦԝɧɚɣɝɚɡ�ɫɟɤɬɨɪɵɧ�ɫɚԕɬɚɩ�ԕɚɥɭɵ�ԕɚɠɟɬ�ɛɨɥɞɵ��ɛɿɪɚԕ������
ɠɵɥɞɵԙ�ɫɨԙɵɧɞɚ�ɊɎ�ɫɵ�ɛɚɫԕɚ�ɚɣɦɚԕɬɵԕ�ɨɣɵɧɲɵɥɚɪɦɟɧ�ɛԥɫɟɤɟɥɟɫɬɿɤɤɟ�ɬԛɫɭɝɟ�ԥɤɟɥɞɿ��Ɋɟɫɟɣɞɿԙ�ɫɵɪɬԕɵ�ɫɚɹ-
ɫɢ�ɫɬɪɚɬɟɝɢɹɧɵ�ɠԛɪɝɿɡɭɝɟ�ɛɚɣɥɚɧɵɫɬɵ�Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵɧɵԙ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɟ�ɞɟɝɟɧ�ԕɚɬɵɧɚɫɵ�
ԧɡɝɟɪɟɞɿ�� Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵ� ɚɣɦɚԕԕɚ� ԧɡ� ɤɟԙɫɟɫɿɧ�� ɫɨɧɵԙ� ɿɲɿɧɞɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɵ�ԕɨɸɞɵ�ɤԧɡɞɟɣɞɿ��
Ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿ�ԛɲɿɧ�ԧɡɚɪɚ�ԕɚɬɵɧɚɫ�ɧɟɝɿɡɿ�ɛɨɥɵɩ�ɬԝɪ��Ɋɟɫɟɣ�
Ɏɟɞɟɪɚɰɢɹɫɵ�ԧɡ�ɚɣɦɚԕɬɵԕ�ɛԥɫɟɤɟɥɟɫɬɟɪɿɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠɟԙɿɥɿɫɿɧ�ɦɨɣɵɧɞɚɞɵ�
ɌΟɣɿɧ�ɫΫɡ��Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵ��ɚɣɦɚԕ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��Ʉɟɞɟɧ�Ɉɞɚԑɵ��ȿɜɪȺɡɗɋ�
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�

ɉɨɫɥɟ� ɪɚɫɩɚɞɚ� ɋɋɋɊ� ɫɬɪɚɧɵ� ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ�ɫɬɪɟɦɢɥɢɫɶ�ɫɨɯɪɚɧɢɬɶ�ɬɟɫɧɵɟ�ɷɤɨɧɨɦɢɱɟ-
ɫɤɢɟ�ɫɜɹɡɢ�ɢ�ɟɞɢɧɨɟ�ɬɨɜɚɪɧɨ�ɞɟɧɟɠɧɨɟ�ɨɛɪɚɳɟ-
ɧɢɟ�� ɇɨ� ɩɨɥɢɬɢɤɚ� Ɋɨɫɫɢɢ� ɜ� ɩɟɪɢɨɞ� ɩɪɟɡɢɞɟɧɬ-
ɫɬɜɚ�ȿɥɶɰɢɧɚ�Ȼ�ɇ��ɛɵɥɚ�ɛɨɥɶɲɟ�ɨɪɢɟɧɬɢɪɨɜɚɧɚ�
ɧɚ�Ɂɚɩɚɞ��ɱɟɦ�ɧɚ�ɛɵɜɲɢɟ�ɚɡɢɚɬɫɤɢɟ�ɪɟɫɩɭɛɥɢɤɢ��

Ɍɟɦ�ɧɟ�ɦɟɧɟɟ�� ɜ������±������ ɝɨɞɚɯ�Ɋɨɫɫɢɣ-
ɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ�ɩɨɞɩɢɫɵɜɚɟɬ�ɫ�ɤɚɠɞɵɦ�ɝɨɫɭɞɚɪ-
ɫɬɜɚɦ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ©Ⱦɨɝɨɜɨɪ� ɨ� ɞɪɭɠɛɟ��
ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɢ�ɜɡɚɢɦɨɩɨɦɨɳɢª��ȼɨ�ɜɫɟɯ�ɞɨ-
ɝɨɜɨɪɚɯ�ɩɪɢɫɭɬɫɬɜɭɟɬ�ɫɬɚɬɶɹ�ɨɛ�ɷɤɨɧɨɦɢɱɟɫɤɨɦ�
ɢ� ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɨɦ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�� ɜ� ɤɨɬɨ-
ɪɨɣ� ɫɬɨɪɨɧɵ� ɞɨɝɨɜɚɪɢɜɚɸɬɫɹ� ɤɨɨɪɞɢɧɢɪɨɜɚɬɶ�
©ɞɟɣɫɬɜɢɹ� ɜ� ɨɛɥɚɫɬɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɩɪɟɨɛɪɚ-
ɡɨɜɚɧɢɣ�� ɜɤɥɸɱɚɹ� ɫɬɪɭɤɬɭɪɧɭɸ�� ɞɟɧɟɠɧɨ�ɤɪɟ-
ɞɢɬɧɭɸ�� ɜɚɥɸɬɧɭɸ�� ɧɚɥɨɝɨɜɭɸ� ɢ� ɰɟɧɨɜɭɸ� ɩɨ-
ɥɢɬɢɤɭª� >�@�� ɉɨɞɩɢɫɵɜɚɹ� ɞɨɝɨɜɨɪ�� ɝɨɫɭɞɚɪɫɬɜɚ�
ɩɪɢɧɢɦɚɥɢ�ɧɚ�ɫɟɛɹ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɭɱɚɫɬɜɨɜɚɬɶ�ɜ�
Ɍɚɦɨɠɟɧɧɨɦ�ɫɨɸɡɟ�ɢ�ɩɪɨɜɨɞɢɬɶ�ɫɨɝɥɚɫɨɜɚɧɧɭɸ�
ɬɚɦɨɠɟɧɧɭɸ� ɩɨɥɢɬɢɤɭ�� ɨɛɟɫɩɟɱɢɜɚɹ� ©ɛɟɫɩɪɟ-
ɩɹɬɫɬɜɟɧɧɨɟ�ɩɟɪɟɦɟɳɟɧɢɟ�ɦɟɠɞɭ�ɧɢɦɢ�ɤɚɩɢɬɚ-
ɥɨɜ��ɭɫɥɭɝ��ɚ�ɬɚɤɠɟ�ɬɨɜɚɪɨɜ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɢɯ�
ɨɬɞɟɥɶɧɵɯ� ɜɢɞɨɜ�� ɩɨɫɬɚɜɤɢ� ɤɨɬɨɪɵɯ� ɪɟɝɭɥɢɪɭ-
ɸɬɫɹ�ɤɚɠɞɵɦ�ɝɨɫɭɞɚɪɫɬɜɨɦª�>�@��

ɂɡ� ɞɚɧɧɵɯ� ɞɨɤɭɦɟɧɬɨɜ� ɦɵ� ɜɢɞɢɦ�� ɱɬɨ� ɜ�
�����������ɝɝ��ɝɨɫɭɞɚɪɫɬɜɚ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�
Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ�ɛɵɥɢ�ɧɚɦɟɪɟɧɵ�ɩɪɨɞɨɥ-
ɠɚɬɶ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�

ȼ�ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɣ�ɧɚɦɢ�ɩɟɪɢɨɞ�ɦɟɠɞɭ�ɊɎ�
ɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɛɵɥɢ�ɡɚɤɥɸ-
ɱɟɧɵ� ɫɨɝɥɚɲɟɧɢɹ� ɢ� ɞɨɝɨɜɨɪɚ�� ɨɩɪɟɞɟɥɹɸɳɢɟ�
ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɩɨɥɢɬɢɤɭ��ɜ�ɨɛɥɚɫɬɢ�ɬɪɚɧɫɩɨɪɬ-
ɧɵɯ�ɩɟɪɟɜɨɡɨɤ��ɧɟɮɬɹɧɵɯ�ɪɟɫɭɪɫɨɜ��ɮɢɧɚɧɫɨɜɵɯ�
ɨɩɟɪɚɰɢɢ�ɢ�ɞɪ�

Ɍɚɤ�� ɧɚɩɪɢɦɟɪ�� ɦɟɠɞɭ� Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟ-
ɪɚɰɢɟɣ� ɢ� Ɋɟɫɩɭɛɥɢɤɨɣ� Ʉɚɡɚɯɫɬɚɧ� ɜ� ɩɟɪɢɨɞ� ɫ�
������ ����� ɝɝ�� ɛɵɥɨ� ɡɚɤɥɸɱɟɧɨ� ��� ɫɨɝɥɚɲɟɧɢɣ�
ɢ� ɞɨɝɨɜɨɪɨɜ� ɜ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɮɟɪɟ�� Ȼɨɥɶɲɚɹ�
ɱɚɫɬɶ�ɞɚɧɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɛɵɥɚ�ɩɨɞɩɢɫɚɧɚ�ɜ�ɧɚ-
ɱɚɥɟ������ɯ� ɝɨɞɨɜ�� ɷɬɨ�ɫɜɹɡɚɧɨ�ɫ�ɪɟɲɟɧɢɟɦ�ɜɨ-
ɩɪɨɫɨɜ�ɩɨ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ��ɚ�
ɬɚɤɠɟ�ɫɭɞɶɛɨɣ�ɧɟɤɨɝɞɚ�ɨɛɳɟɝɨ�ɢɦɭɳɟɫɬɜɚ��ȿɫɥɢ�
ɠɟ� ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɞɨɤɭɦɟɧɬɵ�� ɩɨɞɩɢɫɚɧɧɵɟ� ɜɨ�

ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɟ������ɯ�ɝɝ���ɬɨ�ɨɧ�ɢ�ɜ�ɛɨɥɶɲɟɣ�
ɦɟɪɟ� ɤɚɫɚɸɬɫɹ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ� Ɋɟɫɩɭɛɥɢɤ� ɜ�
ɧɟɮɬɟɝɚɡɨɜɨɣ�ɫɮɟɪɟ�

Ɇɟɠɞɭ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɵɪɝɵɡɫɬɚɧ�ɢ�Ɋɨɫɫɢɣ-
ɫɤɨɣ� Ɏɟɞɟɪɚɰɢɣ� ɜ� ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɣ� ɩɟɪɢɨɞ�
ɛɵɥɨ�ɩɨɞɩɢɫɚɧɨ�±���� ɫɨɝɥɚɲɟɧɢɣ�� ɫ�Ɋɟɫɩɭɛɥɢ-
ɤɨɣ� Ɍɚɞɠɢɤɢɫɬɚɧ� ±� ɜɫɟɝɨ� ��� ɫɨɝɥɚɲɟɧɢɣ� ɢ� ɞɨ-
ɝɨɜɨɪɨɜ�� ɫ� Ɋɟɫɩɭɛɥɢɤɨɣ� Ɍɭɪɤɦɟɧɢɫɬɚɧ� ±� ��� ɢ�
Ɋɟɫɩɭɛɥɢɤɨɣ�ɍɡɛɟɤɢɫɬɚɧ�±�����

ȼ�ɨɫɧɨɜɧɨɦ�ɞɚɧɧɵɟ�ɞɨɤɭɦɟɧɬɵ�ɨɱɟɧɶ�ɫɥɚɛɨ�
ɪɟɲɚɥɢ� ɡɚɞɚɱɢ� ɜ� ɨɛɥɚɫɬɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ�� Ⱥ� ɜɵɬɚɥɤɢɜɚɧɢɟ� ɰɟɧɬɪɚɥɶɧɨɚɡɢ-
ɚɬɫɤɢɯ�ɝɨɫɭɞɚɪɫɬɜ�ɢɡ�ɪɭɛɥɟɜɨɣ�ɡɨɧɵ�ɫɬɚɥɨ�ɟɳɟ�
ɨɞɧɢɦ�ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ�ɜ�ɧɟɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɢ�
Ɇɨɫɤɜɵ�ɜ�ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ��ȼ�
ɢɸɥɟ� ����� ɝ�� ɐɟɧɬɪɛɚɧɤ� Ɋɨɫɫɢɢ� ɩɪɢɧɹɥ� ɪɟɲɟ-
ɧɢɟ�©ɜɵɜɟɫɬɢ�ɢɡ�ɨɛɪɚɳɟɧɢɹ�ɧɚ�ɪɨɫɫɢɣɫɤɨɣ�ɬɟɪ-
ɪɢɬɨɪɢɢ�ɫɨɜɟɬɫɤɢɟ�ɪɭɛɥɢ��ɤɨɬɨɪɵɟ�ɩɪɨɞɨɥɠɚɥɢ�
ɢɦɟɬɶ�ɯɨɠɞɟɧɢɟ�ɧɚ�ɜɫɟɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɛɵɜɲɟɝɨ�
ɋɋɋɊª� >�@�� ɉɨɞɨɛɧɨɟ� ɨɬɧɨɲɟɧɢɟ� ɫɨ� ɫɬɨɪɨɧɵ�
Ɋɨɫɫɢɢ� ɡɚɫɬɚɜɢɥɢ� ɝɨɫɭɞɚɪɫɬɜɚ� ɪɟɝɢɨɧɚ� ɜɜɟɫɬɢ�
ɫɨɛɫɬɜɟɧɧɭɸ� ɜɚɥɸɬɭ� ɢ� ɢɫɤɚɬɶ� ɧɨɜɵɯ� ɜɧɟɲɧɟɷ-
ɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɚɪɬɧɟɪɨɜ����ɦɚɹ������ɝɨɞɚ�Ʉɵɪ-
ɝɵɡɫɬɚɧ�ɜɜɨɞɢɬ�ɜ�ɨɛɪɚɳɟɧɢɟ�ɫɨɛɫɬɜɟɧɧɭɸ�ɜɚɥɸ-
ɬɭ�� ɜ� ɧɨɹɛɪɟ� ɧɚɰɢɨɧɚɥɶɧɚɹ� ɜɚɥɸɬɚ� ɩɨɹɜɥɹɟɬɫɹ�
ɭ� Ʉɚɡɚɯɫɬɚɧɚ�� ɍɡɛɟɤɢɫɬɚɧɚ� ɢ� Ɍɭɪɤɦɟɧɢɫɬɚɧɚ��
ɂɫɤɥɸɱɟɧɢɟ� ɫɨɫɬɚɜɥɹɟɬ�Ɍɚɞɠɢɤɢɫɬɚɧ�� ɤɨɬɨɪɵɣ�
ɜɜɟɥ�ɫɜɨɸ�ɧɚɰɢɨɧɚɥɶɧɭɸ�ɜɚɥɸɬɭ�ɬɨɥɶɤɨ�ɜ�ɨɤɬɹ-
ɛɪɟ������ɝɨɞɚ��

ɉɨɞɨɛɧɵɦɢ� ɞɟɣɫɬɜɢɹɦɢ� Ɋɨɫɫɢɹ� ɪɚɡɨɪɜɚɥɚ�
ɧɚɢɛɨɥɟɟ� ɩɪɨɱɧɵɟ� ɫɜɹɡɢ�� ɤɨɬɨɪɵɟ� ɨɧɚ� ɢɦɟɥɚ� ɜ�
ɪɟɝɢɨɧɟ�� Ƚɨɫɭɞɚɪɫɬɜɚ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ɫɬɚ-
ɥɢ� ɢɫɤɚɬɶ� ɧɨɜɵɯ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɩɚɪɬɧɟɪɨɜ��
Ʉɚɡɚɯɫɬɚɧ� ɢ� Ʉɵɪɝɵɡɫɬɚɧ� ɚɤɬɢɜɧɨ� ɧɚɱɚɥɢ� ɩɪɢ-
ɜɥɟɤɚɬɶ� ɢɧɨɫɬɪɚɧɧɵɟ� ɢɧɜɟɫɬɢɰɢɢ�� ɩɪɨɜɨɞɢɬɶ�
ɩɪɢɜɚɬɢɡɚɰɢɸ� ɩɪɨɦɵɲɥɟɧɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ��
ɪɟɡɭɥɶɬɚɬɨɦ�ɞɚɧɧɨɣ�ɩɨɥɢɬɢɤɢ� ɫɬɚɥɨ�ɩɨɹɜɥɟɧɢɟ�
ɜ�ɫɬɪɚɧɚɯ�ɢɧɨɫɬɪɚɧɧɵɯ�ɤɨɦɩɚɧɢɣ�©ɗɇɂª��ɂɬɚ-
ɥɢɹ���©Ȼɪɢɬɢɲ�ɝɚɡ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ���©ɂɧɩɟɤɫª�
�əɩɨɧɢɹ���©ɗɤɫɨɧ�Ɇɨɛɢɥª��ɋɒȺ���©Ɋɨɹɥ�Ⱦɚɬɱ�
ɒɟɥɥª��Ⱥɧɝɥɨ�ɝɨɥɥɚɧɞɫɤɚɹ�ɤɨɦɩɚɧɢɹ���©Ʉɨɧɨɤɨ�
ɮɢɥɢɩɫª��ɋɒȺ���©Ɍɨɬɚɥª��Ɏɪɚɧɰɢɹ��>�@��ȼ�Ʉɵɪ-
ɝɵɡɫɬɚɧɟ�ɢ�Ʉɚɡɚɯɫɬɚɧɟ�ɛɵɥ�ɜɵɛɪɚɧ�ɤɭɪɫ�ɧɚ�ɥɢ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɩɟɪɢɨɞ�ɩɪɟɡɢɞɟɧɫɬɜɚ�Ȼ��ɇ��ȿɥɶɰɢɧɚ��ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɚɫɩɟɤɬ

ɛɟɪɚɥɢɡɚɰɢɸ�ɷɤɨɧɨɦɢɤ�ɢ�ɩɪɢɜɥɟɱɟɧɢɟ�ɡɚɪɭɛɟɠ-
ɧɵɯ�ɢɧɜɟɫɬɢɰɢɣ�ɩɪɢɜɟɥ�ɤ�ɩɪɨɞɚɠɟ�ɰɟɥɨɝɨ�ɪɹɞɚ�
ɩɪɨɦɵɲɥɟɧɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�
ɫ�ɩɨɥɟɡɧɵɦɢ�ɢɫɤɨɩɚɟɦɵɦɢ�ɡɚɩɚɞɧɵɦ�ɤɨɦɩɚɧɢ-
ɹɦ��ɍɡɛɟɤɢɫɬɚɧ� ɢ� Ɍɭɪɤɦɟɧɢɫɬɚɧ� ɜɡɹɥɢ� ɤɭɪɫ� ɧɚ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɷɤɨɧɨɦɢɤɨɣ�

� Ɉɞɧɨɜɪɟɦɟɧɧɨ�� ɫɬɪɚɧɵ� ɐȺɊ� ɪɚɡɜɢɜɚɥɢ� ɢ�
ɦɟɠɪɟɝɢɨɧɚɥɶɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�� ɛɟɡ� ɭɱɚɫɬɢɹ�
Ɋɨɫɫɢɢ�� ȼ� ����� ɝɨɞɭ� ɦɟɠɞɭ� ɍɡɛɟɤɢɫɬɚɧɨɦ� ɢ�
Ʉɚɡɚɯɫɬɚɧɨɦ�ɛɵɥɨ�ɩɨɞɩɢɫɚɧɨ�ɋɨɝɥɚɲɟɧɢɟ�©Ɉɛ�
ɭɝɥɭɛɥɟɧɢɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɢ�ɧɚ�ɩɟɪɢ-
ɨɞ� ���������� ɝɨɞɨɜª�� ɚ� ɜ� ����� ɝɨɞɭ�Ʉɚɡɚɯɫɬɚɧ��
ɍɡɛɟɤɢɫɬɚɧ�ɢ�Ʉɵɪɝɵɡɫɬɚɧ�ɩɨɞɩɢɫɚɥɢ�ɋɨɝɥɚɲɟ-
ɧɢɟ�©Ɉ�ɫɨɡɞɚɧɢɢ�ɟɞɢɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɩɪɨ-
ɫɬɪɚɧɫɬɜɚª��ɩɨɡɠɟ�ɩɟɪɟɢɦɟɧɨɜɚɧɧɨɟ�ɜ�ɐɟɧɬɪɚɥɶ-
ɧɨɚɡɢɚɬɫɤɢɣ� ɫɨɸɡ� �ɐȺɋ��� ȼ� ����� ɝɨɞɭ� ɤ� ɧɢɦ�
ɩɪɢɫɨɟɞɢɧɢɥɫɹ� ɢ� Ɍɚɞɠɢɤɢɫɬɚɧ�� ɢ� ɷɬɨ� ɩɪɢɜɟɥɨ�
ɤ� ɧɨɜɨɦɭ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɸ�ɐȺɋ�ɜ�ɐɟɧɬɪɚɥɶɧɨ-
ɚɡɢɚɬɫɤɨɟ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɫɨɨɛɳɟɫɬɜɨ� �ɐȺɗɋ���
ɉɨɞɨɛɧɨɝɨ� ɪɨɞɚ� ɜɧɭɬɪɢɪɟɝɢɨɧɚɥɶɧɵɟ� ɢɧɬɟɝɪɚ-
ɰɢɨɧɧɵɟ� ɩɪɨɰɟɫɫɵ� ɫɬɚɥɤɢɜɚɥɢɫɶ� ɫ� ɛɨɥɶɲɢɦɢ�
ɬɪɭɞɧɨɫɬɹɦɢ�� ɤɚɤ� ɜɧɟɲɧɟɝɨ�� ɬɚɤ�ɢ� ɜɧɭɬɪɟɧɧɟɝɨ�
ɯɚɪɚɤɬɟɪɚ�� ɩɨɷɬɨɦɭ� ɦɵ� ɧɟ� ɦɨɠɟɦ� ɝɨɜɨɪɢɬɶ� ɨɛ�
ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɢɯ�ɪɚɛɨɬɵ�

Ɋɟɡɭɥɶɬɚɬɨɦ� ɩɨɥɢɬɢɤɢ� Ɇɨɫɤɜɵ� ɜ� ɪɟɝɢɨɧɟ�
ɫɬɚɧɨɜɢɬɫɹ� ɫɨɤɪɚɳɟɧɢɟ� ɨɛɴɟɦɨɜ� ɬɨɪɝɨɜɥɢ�Ɋɨɫ-
ɫɢɢ�ɫ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɬɚɛɥɢ-
ɰɚ����

ɂɡ� ɞɚɧɧɵɯ� ɩɪɢɜɟɞɟɧɧɵɯ� ɜ� ɬɚɛɥɢɰɟ� ɜɢɞɧɨ��
ɱɬɨ�ɬɨɜɚɪɨɨɛɨɪɨɬ�ɡɚ���ɥɟɬ�ɫɨɤɪɚɬɢɥɫɹ�ɧɚ�������
ɦɥɧ�� ɞɨɥɥɚɪɨɜ�ɋɒȺ�� ɷɤɫɩɨɪɬ�Ɋɨɫɫɢɢ� ɜ� ɫɬɪɚɧɵ�

ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɫɧɢɡɢɥɫɹ�ɧɚ�������ɦɥɧ��ɞɨɥ-
ɥɚɪɨɜ�ɋɒȺ��ɚ�ɢɦɩɨɪɬ�ɢɡ� ɫɬɪɚɧ�ɐȺɊ�ɜ�Ɋɨɫɫɢɸ�
ɭɩɚɥ�ɧɚ�������ɦɥɧ��ɞɨɥɥɚɪɨɜ�ɋɒȺ��

ȼɨ�ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɟ������ɯ� ɝɨɞɨɜ�ɫɢɬɭɚɰɢɹ�
ɦɟɧɹɟɬɫɹ��ȼ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�� ɫɜɹɡɚɧɨ� ɷɬɨ�ɛɵɥɨ�
ɫ�ɢɡɦɟɧɟɧɢɟɦ�ɜ�ɩɨɥɢɬɢɱɟɫɤɨɦ�ɨɤɪɭɠɟɧɢɢ�ȿɥɶ-
ɰɢɧɚ�Ȼ�ɇ���ɚ�ɬɚɤ�ɠɟ�ɩɪɢɧɹɬɢɟɦ�©ɋɬɪɚɬɟɝɢɱɟɫɤɨ-
ɝɨ� ɤɭɪɫɚ� Ɋɨɫɫɢɢ� ɫ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ�
ɋɇȽª��ɜ������ɝɨɞɭ��ȼ�ɧɨɜɨɦ�ɞɨɤɭɦɟɧɬɟ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɋɨɞɪɭ-
ɠɟɫɬɜɚ��ɢ�ɜ� ɬɨɦ�ɱɢɫɥɟ�ɫ�ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɦɢ�
ɫɬɪɚɧɚɦɢ� Ɋɨɫɫɢɹ� ɫɬɚɥɚ� ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɤɚɤ� ©ɨɫ-
ɧɨɜɨɩɨɥɚɝɚɸɳɭɸ� ɩɪɟɞɩɨɫɵɥɤɭ� ɪɟɲɟɧɢɹ� ɜɫɟɝɨ�
ɤɨɦɩɥɟɤɫɚ� ɜɨɩɪɨɫɨɜ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ� ɫ� ɝɨɫɭ-
ɞɚɪɫɬɜɚɦɢ�ɋɇȽª�>�@��

Ɉɞɧɨɣ�ɢɡ� ɰɟɥɟɣ� ɜ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɟ�
ɧɚ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɋɇȽ�ɊɎ�ɜɢɞɟɥɚ�ɜ�ɪɚɡɜɢɬɢɢ�ɬɨɪ-
ɝɨɜɵɯ�ɨɬɧɨɲɟɧɢɣ��ɱɬɨ�ɦɨɝɥɨ�ɛɵ�ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�
ɫɬɚɛɢɥɢɡɚɰɢɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�ɢ�ɜɵɯɨ-
ɞɭ�ɢɡ�ɤɪɢɡɢɫɚ�ɤɚɤ�ɫɚɦɨɣ�Ɋɨɫɫɢɢ��ɬɚɤ�ɢ�ɝɨɫɭɞɚɪ-
ɫɬɜɚɦ�ɋɇȽ��

ɇɨɜɚɹ� ɩɨɥɢɬɢɤɚ� ɊɎ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɥɚ� ɢ� ɚɤ-
ɬɢɜɧɨɟ� ɪɚɡɜɢɬɢɟ� ɩɥɚɬɟɠɧɨ�ɪɚɫɱɟɬɧɵɯ� ɨɬɧɨɲɟ-
ɧɢɣ��Ȼɨɥɟɟ�ɬɨɝɨ��Ɋɨɫɫɢɹ�ɜɵɞɜɢɝɚɟɬ�ɩɪɟɞɥɨɠɟɧɢɟ�
ɜ�ɛɭɞɭɳɟɦ�ɞɨɫɬɢɱɶ�©ɜɡɚɢɦɧɨɣ�ɨɛɪɚɬɢɦɨɫɬɢ�ɧɚ-
ɰɢɨɧɚɥɶɧɵɯ� ɜɚɥɸɬ� ɢ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɜ� ɨɛɨɡɪɢ-
ɦɨɣ�ɩɟɪɫɩɟɤɬɢɜɟ�ɪɨɫɫɢɣɫɤɨɝɨ�ɪɭɛɥɹ�ɜ�ɤɚɱɟɫɬɜɟ�
ɪɟɡɟɪɜɧɨɣ�ɜɚɥɸɬɵª� >�@��ɍɠɟ�ɞɚɧɧɵɣ�ɮɚɤɬ� ɫɜɢ-
ɞɟɬɟɥɶɫɬɜɨɜɚɥ�� ɱɬɨ� Ɇɨɫɤɜɚ� ɩɨɥɧɨɫɬɶɸ� ɝɨɬɨɜɚ�
ɛɵɥɚ� ɩɟɪɟɫɦɨɬɪɟɬɶ� ɫɜɨɢ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ� ɫ�
ɛɵɜɲɢɦɢ�ɫɨɜɟɬɫɤɢɦɢ�ɪɟɫɩɭɛɥɢɤɚɦɢ�ɢ�ɧɚɦɟɪɟɧɚ�

Ɍɚɛɥɢɰɚ���±Ɍɨɪɝɨɜɥɹ�Ɋɨɫɫɢɢ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɩɟɪɢɨɞ�����������ɝɨɞɨɜ��>�@�
�

Ƚɨɞ� Ɍɨɜɚɪɨɨɛɨɪɨɬ��ɦɥɧ��
ɞɨɥɥɚɪɨɜ�ɋɒȺ�

ɗɤɫɩɨɪɬ�Ɋɨɫɫɢɢ�ɜ�
ɐɟɧɬɪɚɥɶɧɭɸ�Ⱥɡɢɸ��ɦɥɧ��

ɞɨɥɥɚɪɨɜ�ɋɒȺ�

ɂɦɩɨɪɬ�ɢɡ�ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ��ɦɥɧ��ɞɨɥɥɚɪɨɜ�

ɋɒȺ�

Ɍɨɪɝɨɜɨɟ�ɫɚɥɶɞɨ�
Ɋɨɫɫɢɢ��ɦɥɧ��ɞɨɥɥɚɪɨɜ�

ɋɒȺ�
����� ������ ������ ������ �����
����� ����� ����� ���� �����
����� ����� ����� ����� �����
����� ����� ����� ����� �����
����� ����� ����� ����� ����

�

Ɍɚɛɥɢɰɚ���±�Ɍɨɪɝɨɜɥɹ�Ɋɨɫɫɢɢ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɩɟɪɢɨɞ�����������ɝɨɞɨɜ��>�@�
�

Ƚɨɞ� Ɍɨɜɚɪɨɨɛɨɪɨɬ��ɦɥɧ��
ɞɨɥɥɚɪɨɜ�ɋɒȺ�

ɗɤɫɩɨɪɬ�Ɋɨɫɫɢɢ�ɜ�
ɐɟɧɬɪɚɥɶɧɭɸ�Ⱥɡɢɸ��ɦɥɧ��

ɞɨɥɥɚɪɨɜ�ɋɒȺ�

ɂɦɩɨɪɬ�Ɋɨɫɫɢɢ�ɢɡ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɦɥɧ��

ɞɨɥɥɚɪɨɜ�ɋɒȺ�

Ɍɨɪɝɨɜɨɟ�ɫɚɥɶɞɨ�
Ɋɨɫɫɢɢ��ɦɥɧ��ɞɨɥɥɚɪɨɜ�

ɋɒȺ�
����� ����� ����� ����� ����
����� ����� ����� ����� ����
����� ����� ����� ����� ����
����� ����� ����� ����� ����

�
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Ɉ�ɇ��ɒɤɚɩɹɤ��Ʌ�Ɏ��Ⱦɟɥɨɜɚɪɨɜɚ

ɜɨɫɫɬɚɧɨɜɢɬɶ�ɬɟ�ɨɬɧɨɲɟɧɢɹ��ɤɨɬɨɪɵɟ�ɛɵɥɢ�ɪɚɡ-
ɪɭɲɟɧɵ�ɟɸ�ɧɚ�ɩɪɟɞɵɞɭɳɟɦ�ɷɬɚɩɟ�

Ⱥɧɚɥɢɡ�ɬɨɜɚɪɨɨɛɨɪɨɬɚ�ɦɟɠɞɭ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
ɪɟɝɢɨɧɚ�ɜɨ�ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɟ������ɯ�ɝɨɞɨɜ�ɩɨɤɚɡɵ-
ɜɚɟɬ��ɱɬɨ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɢɡɦɟɧɟɧɢɟ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�
ɤɭɪɫɚ�Ɋɨɫɫɢɢ��ɛɭɪɧɨɝɨ�ɪɨɫɬɚ�ɬɨɪɝɨɜɥɢ�ɦɟɠɞɭ�ɊɎ�
ɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɪɟɝɢɨɧɚ�ɧɟ�ɧɚɛɥɸɞɚɟɬɫɹ�

ɋɪɚɜɧɢɜɚɹ� ɨɛɟ� ɬɚɛɥɢɰɵ�� ɦɨɠɧɨ� ɡɚɦɟɬɢɬɶ��
ɱɬɨ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɢɡɦɟɧɟɧɢɟ�ɨɬɧɨɲɟɧɢɹ�ɜɨ�ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɨɦ� ɤɭɪɫɟ� Ɋɨɫɫɢɢ� ɤ� ɝɨɫɭɞɚɪɫɬɜɚɦ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�� ɬɟɦ� ɧɟ�ɦɟɧɟɟ�� ɧɟ� ɧɚɛɥɸɞɚ-
ɟɬɫɹ�ɛɭɪɧɨɝɨ�ɜɫɩɥɟɫɤɚ�ɜ�ɪɚɡɜɢɬɢɢ�ɬɨɪɝɨɜɥɢ��Ɋɚɡ-
ɧɢɰɚ�ɜ�ɬɨɜɚɪɨɨɛɨɪɨɬɟ������ɫ������ɝɨɞɚɯ�ɫɨɫɬɚɜ-
ɥɹɥɚ�������ɦɥɧ��ɞɨɥɥɚɪɨɜ��Ɍɭ�ɠɟ�ɤɚɪɬɢɧɭ�ɦɨɠɧɨ�
ɧɚɛɥɸɞɚɬɶ�� ɫɪɚɜɧɢɜɚɹ� ɩɨɤɚɡɚɬɟɥɢ� ɩɨ� ɷɤɫɩɨɪɬɭ�
ɢ� ɢɦɩɨɪɬɭ� ɬɨɜɚɪɨɜ�� ȼɨ� ɜɬɨɪɨɣ� ɩɨɥɨɜɢɧɟ� �����
ɯ�ɝɨɞɨɜ��ɨɧɢ�ɧɟ�ɬɨɥɶɤɨ�ɧɟ�ɭɥɭɱɲɢɥɢɫɶ��ɧɨ�ɞɚɠɟ�
ɩɨɧɢɡɢɥɢɫɶ�ɩɨ� ɫɪɚɜɧɟɧɢɸ�ɜ�ɩɟɪɜɨɣ�ɩɨɥɨɜɢɧɨɣ�
�����ɯ� ɝɝ�� ɉɪɢɱɢɧɚ� ɜ� ɫɬɨɥɶ� ɹɜɧɨɦ� ɭɯɭɞɲɟɧɢɢ�
ɬɨɜɚɪɨɨɛɨɪɨɬɚ� ɦɟɠɞɭ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ� ɤɪɨɟɬɫɹ��
ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�� ɜ� ɷɤɨɧɨɦɢɱɟɫɤɨɦ�ɤɪɢɡɢɫɟ�� ɫ�
ɤɨɬɨɪɵɦ�ɫɬɨɥɤɧɭɥɢɫɶ�ɝɨɫɭɞɚɪɫɬɜɚ�ɜ������ɝɨɞɭ��
©ɉɪɢ� ɷɬɨɦ� ɜ� ɫɢɥɭ� ɞɟɮɢɰɢɬɚ� ɜ� Ɋɨɫɫɢɢ� ɢ� ɝɨɫɭ-
ɞɚɪɫɬɜɚɯ� ɪɟɝɢɨɧɚ� ɜɚɥɸɬɧɵɯ� ɫɪɟɞɫɬɜ� ɬɨɪɝɨɜɥɹ�
ɦɟɠɞɭ�ɧɢɦɢ�ɜ�ɪɹɞɟ�ɫɥɭɱɚɟɜ�ɨɫɭɳɟɫɬɜɥɹɥɚɫɶ�ɩɨ�
ɛɚɪɬɟɪɭª�>���ɫ����@��

ɉɨ�ɦɧɟɧɢɸ�ɪɨɫɫɢɣɫɤɨɝɨ�ɷɤɫɩɟɪɬɚ�Ȼɨɪɢɲɩɨ-
ɥɟɰ�Ʉ�ɉ���ɩɪɢɱɢɧɚ�ɫɬɨɥɶ�ɧɢɡɤɨɝɨ�ɭɪɨɜɧɹ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɤɪɨɟɬɫɹ� ɜ� ɬɨɦ�� ɱɬɨ�
©ɩɨɬɟɧɰɢɚɥɶɧɚɹ� ɡɧɚɱɢɦɨɫɬɶ� ɷɬɨɝɨ� ɧɚɩɪɚɜɥɟɧɢɹ�
ɷɤɫɩɨɪɬɚ� ɞɥɹ� Ɋɨɫɫɢɢ� ɬɚɤɠɟ� ɜɟɫɶɦɚ� ɭɫɥɨɜɧɚ� ɜ�
ɫɢɥɭ�ɧɢɡɤɨɣ�ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ�ɩɚɪɬɧɟɪɨɜª�>���
ɫ����@�

ɉɪɨɰɟɫɫɵ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɞɟɮɪɚɝɦɟɧɬɚɰɢɢ�
ɛɵɜɲɟɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�ɋɋɋɊ��ɧɚɱɚɬɵɟ�Ɋɨɫɫɢɟɣ�
ɟɳɟ�ɜ������ɝɨɞɵ��ɛɵɥɢ�ɩɪɨɞɨɥɠɟɧɵ�ɢ�ɜ�ɞɚɥɶɧɟɣ-
ɲɟɦ�

ȿɞɢɧɫɬɜɟɧɧɵɦ�ɫɟɤɬɨɪɨɦ��ɝɞɟ�Ɋɨɫɫɢɹ�ɫɬɪɟɦɢ-
ɥɚɫɶ� ɫɨɯɪɚɧɢɬɶ� ɫɜɨɢ� ɩɨɡɢɰɢɢ�� ɛɵɥɚ� ɧɟɮɬɟɝɚɡɨ-
ɜɚɹ�ɫɮɟɪɚ��ȼ�ɷɬɨɦ�ɧɚɩɪɚɜɥɟɧɢɟ�Ɋɨɫɫɢɹ�ɩɪɨɹɜɢɥɚ�
ɫɜɨɸ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ��Ȼɨɥɟɟ�ɬɨɝɨ��ɢɦɟɹ�ɚɛ-
ɫɨɥɸɬɧɭɸ�ɦɨɧɨɩɨɥɢɸ�ɧɚ�ɬɪɚɧɡɢɬ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�
ɧɟɮɬɢ�ɢ�ɬɭɪɤɦɟɧɫɤɨɝɨ�ɝɚɡɚ�ɱɟɪɟɡ�ɫɜɨɸ�ɬɟɪɪɢɬɨ-
ɪɢɸ��Ɋɨɫɫɢɹ�ɢɫɩɨɥɶɡɨɜɚɥɚ�ɷɬɨɬ�ɮɚɤɬ�ɤɚɤ�ɨɞɢɧ�ɢɡ�
ɨɫɧɨɜɧɵɯ�ɪɵɱɚɝɨɜ�ɞɚɜɥɟɧɢɹ��ɇɚɩɪɢɦɟɪ��Ɋɨɫɫɢɹ�
ɦɨɝɥɚ� ɩɪɟɤɪɚɬɢɬɶ� ɩɨɫɬɚɜɤɢ� ɬɭɪɤɦɟɧɫɤɨɝɨ� ɝɚɡɚ�
ɢɥɢ�ɜɜɟɫɬɢ�ɤɜɨɬɵ�ɧɚ�ɟɝɨ�ɞɨɛɵɱɭ��©Ɇɨɫɤɜɚ�ɫɬɪɟ-
ɦɢɬɫɹ�ɫɨɯɪɚɧɢɬɶ�ɫɥɨɠɢɜɲɭɸɫɹ�ɜ�ɫɨɜɟɬɫɤɢɣ�ɩɟ-
ɪɢɨɞ� ɫɢɫɬɟɦɭ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�
ɢɡ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɢɡ�Ɍɭɪɤɦɟ-
ɧɢɫɬɚɧɚ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ��ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɱɟɪɟɡ�ɪɨɫ-

ɫɢɣɫɤɭɸ�ɬɟɪɪɢɬɨɪɢɸ��ɗɬɨ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɤɚɤ�
ɷɮɮɟɤɬɢɜɧɨɟ�ɫɪɟɞɫɬɜɨ�ɫɨɯɪɚɧɟɧɢɹ�ɪɨɫɫɢɣɫɤɨɝɨ�
ɞɨɦɢɧɢɪɨɜɚɧɢɹ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ȼ� ɫɜɨɸ�
ɨɱɟɪɟɞɶ��Ɍɭɪɤɦɟɧɢɫɬɚɧ�ɢ�Ʉɚɡɚɯɫɬɚɧ�ɞɨɛɢɜɚɸɬɫɹ�
ɞɢɜɟɪɫɢɮɢɤɚɰɢɢ�ɷɤɫɩɨɪɬɧɵɯ�ɦɚɪɲɪɭɬɨɜ�ɫ�ɬɟɦ��
ɱɬɨ�ɛɵ�ɦɢɧɢɦɢɡɢɪɨɜɚɬɶ�ɡɚɜɢɫɢɦɨɫɬɶ�ɨɬ�Ɋɨɫɫɢɢ��
ȼ�ɷɬɨɦ�ɢɯ�ɩɨɞɞɟɪɠɢɜɚɸɬ�Ʉɢɬɚɣ��ȿɜɪɨɩɚ��ɋɒȺ��
ɂɧɞɢɹ�� ɉɚɤɢɫɬɚɧ�� ɂɪɚɧ� ɢ� ɦɧɨɝɢɟ� ɞɪɭɝɢɟ� ɝɨɫɭ-
ɞɚɪɫɬɜɚ��ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɟ�ɜ�ɩɨɥɭɱɟɧɢɢ�ɧɟɮɬɢ�ɢ�
ɝɚɡɚ�ɢɡ�ɷɬɨɝɨ�ɪɟɝɢɨɧɚª�>�@�

ɉɨɞɨɛɧɚɹ�ɩɨɥɢɬɢɤɚ�ɊɎ�ɡɚɫɬɚɜɥɹɥɚ�ɝɨɫɭɞɚɪ-
ɫɬɜɚ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢɫɤɚɬɶ�ɞɪɭɝɢɟ�ɩɭɬɢ�ɩɨ-
ɫɬɚɜɨɤ� ɝɚɡɚ�� ɜ� ɨɛɯɨɞ� Ɋɨɫɫɢɢ�� Ɍɚɤ�� ɜ� ����� ɝɨɞɭ�
ɫɜɨɢ� ɭɫɥɭɝɢ� Ɍɭɪɤɦɟɧɢɫɬɚɧɭ� ɩɨ� ɫɬɪɨɢɬɟɥɶɫɬɜɭ�
ɝɚɡɨɩɪɨɜɨɞɚ� ɩɪɟɞɥɨɠɢɥɚ� ɬɭɪɟɰɤɚɹ� ɤɨɦɩɚɧɢɹ�
©Ȼɨɬɚɲª�� ɋɨɝɥɚɫɧɨ� ɩɥɚɧɭ� ɬɭɪɟɰɤɨɣ� ɫɬɨɪɨɧɵ�
ɬɭɪɤɦɟɧɫɤɢɣ� ɝɚɡ� ɜ� ȿɜɪɨɩɵ� ɩɨɫɬɚɜɥɹɥɫɹ� ɛɵ� ɱɟ-
ɪɟɡ�Ʉɚɫɩɢɣɫɤɨɟ�ɦɨɪɟ�ɜ�Ⱥɡɟɪɛɚɣɞɠɚɧ��Ƚɪɭɡɢɸ��ɚ�
ɡɚɬɟɦ�ɜ�Ɍɭɪɰɢɸ��ɨɬɤɭɞɚ�ɜ�ɞɚɥɶɧɟɣɲɟɦ�ɧɚɩɪɚɜ-
ɥɹɥɫɹ� ɜ�ȿɜɪɨɩɭ��ɇɨ� ɪɚɡɧɨɝɥɚɫɢɹ�ɦɟɠɞɭ�Ȼɚɤɭ� ɢ�
Ⱥɲɯɚɛɚɞɨɦ�ɨɬɥɨɠɢɥɢ�ɞɚɧɧɵɣ�ɩɪɨɟɤɬ�ɜ�ɞɨɥɝɢɣ�
ɹɳɢɤ��

ȼ�ɤɨɧɰɟ������ɝɨɞɚ�ɛɵɥ�ɨɬɤɪɵɬ�ɬɪɭɛɨɩɪɨɜɨɞ��
ɫɨɟɞɢɧɢɜɲɢɣ� Ɍɭɪɤɦɟɧɢɫɬɚɧ� ɫ� ɝɚɡɨɜɨɣ� ɫɟɬɶɸ�
ɂɪɚɧɚ�� Ɉɬɤɪɵɬɢɟ� ɧɨɜɨɣ� ɦɚɝɢɫɬɪɚɥɢ� ɨɡɧɚɱɚɥɨ�
ɜɵɯɨɞ�Ⱥɲɯɚɛɚɞɚ�ɧɚ�ɜɧɟɲɧɢɟ�ɪɵɧɤɢ�ɦɢɧɭɹ�Ɋɨɫ-
ɫɢɸ��ɨɫɨɛɟɧɧɨ�ɞɚɧɧɵɣ�ɮɚɤɬ�ɛɵɥ�ɜɟɫɶɦɚ�ɤɫɬɚɬɢ�
ɩɨɫɤɨɥɶɤɭ�ɜ�ɤɨɧɰɟ������ɯ�ɝɨɞɨɜ��Ɋɨɫɫɢɹ�ɮɚɤɬɢ-
ɱɟɫɤɢ� ɩɪɨɜɨɞɢɥɚ� ɛɥɨɤɚɞɭ� ɩɨɫɬɚɜɤɚɦ� ɬɭɪɤɦɟɧ-
ɫɤɨɝɨ� ɝɚɡɚ� ɱɟɪɟɡ� ɫɜɨɣ� ɝɚɡɨɩɪɨɜɨɞ�� ɩɵɬɚɹɫɶ� ɩɨ-
ɞɨɛɧɵɦ�ɨɛɪɚɡɨɦ�ɨɤɚɡɚɬɶ�ɞɚɜɥɟɧɢɟ�ɧɚ�ɫɬɪɚɧɭ��

ȼ�ɷɬɨ�ɜɪɟɦɹ�Ɍɭɪɤɦɟɧɢɫɬɚɧ�ɫɬɚɥ�ɚɤɬɢɜɧɨ�ɪɚɡ-
ɜɢɜɚɬɶ� ɫɜɨɣ� ɬɚɧɤɟɪɧɵɣ� ɮɥɨɬ� ɞɥɹ� ɬɨɝɨ�� ɱɬɨɛɵ�
ɢɦɟɬɶ�ɜɨɡɦɨɠɧɨɫɬɶ�ɬɚɤɠɟ�ɩɪɨɞɚɜɚɬɶ�ɧɟɮɬɶ��ɧɟ-
ɡɚɜɢɫɹ�ɨɬ�Ɋɨɫɫɢɢ�ɢ�ɞɪɭɝɢɯ�ɝɨɫɭɞɚɪɫɬɜ��Ⱦɥɹ�ɫɬɪɨ-
ɢɬɟɥɶɫɬɜɚ�ɬɚɧɤɟɪɧɨɝɨ�ɮɥɨɬɚ�Ɍɭɪɤɦɟɧɢɫɬɚɧɭ�ɛɵɥ�
ɜɵɞɟɥɟɧ�ɤɪɟɞɢɬ�ɜ�ɪɚɡɦɟɪɟ����ɦɥɧ��ɞɨɥɥɚɪɨɜ�ɂɫ-
ɥɚɦɫɤɢɦ�ɛɚɧɤɨɦ�ɪɚɡɜɢɬɢɹ�>�@��

Ɉɬɞɟɥɶɧɨ�ɫɥɟɞɭɟɬ�ɪɚɫɫɦɨɬɪɟɬɶ�ɩɨɥɢɬɢɤɭ�ɪɨɫ-
ɫɢɣɫɤɢɯ�ɤɨɦɩɚɧɢɢ�ɧɚ�Ʉɚɫɩɢɢ��ȼ�ɧɚɱɚɥɟ�������ɯ�ɝɨ-
ɞɨɜ�ɪɨɫɫɢɣɫɤɢɟ�ɤɨɦɩɚɧɢɢ�ɜ�ɨɫɧɨɜɧɨɦ�ɪɚɛɨɬɚɥɢ�
ɧɚ�ɫɬɚɪɵɯ��ɨɬɤɪɵɬɵɯ�ɟɳɟ�ɩɪɢ�ɋɋɋɊ�ɦɟɫɬɨɪɨɠ-
ɞɟɧɢɹɯ�� ɢ� ɧɟ� ɫɬɪɟɦɢɥɢɫɶ� ɪɚɡɪɚɛɚɬɵɜɚɬɶ�ɧɨɜɵɟ��
ɉɨ�ɜɩɨɥɧɟ�ɨɛɴɟɤɬɢɜɧɵɦ�ɩɪɢɱɢɧɚɦ�ɭ�ɊɎ�ɧɟ�ɛɵɥɨ�
ɫɪɟɞɫɬɜ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɜɤɥɚɞɵɜɚɬɶ�ɜ�ɫɬɨɥɶ�ɞɨ-
ɪɨɝɨɫɬɨɹɳɢɣ�ɨɛɴɟɤɬ��ɇɨ�ɜ�ɤɨɧɰɟ������ɯ�ɝ��Ɋɨɫɫɢɹ�
ɩɪɢɫɬɭɩɢɥɚ�ɤ�ɪɚɡɪɚɛɨɬɤɟ�ɧɨɜɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�
ɧɚ�Ʉɚɫɩɢɢ��

ȼɩɟɪɜɵɟ� ɝɨɞɵ� ɧɟɡɚɜɢɫɢɦɨɫɬɢ�� ɦɚɫɫɢɪɨɜɚɧ-
ɧɨɝɨ� ɢ� ɤɪɭɩɧɨɦɚɫɲɬɚɛɧɨɝɨ� ɜɵɯɨɞɚ� ɧɚ� Ʉɚɫɩɢɣ�
ɪɨɫɫɢɣɫɤɢɯ� ɧɟɮɬɹɧɵɯ� ɢ� ɝɚɡɨɜɵɯ� ɤɨɦɩɚɧɢɣ� ɧɟ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɩɟɪɢɨɞ�ɩɪɟɡɢɞɟɧɫɬɜɚ�Ȼ��ɇ��ȿɥɶɰɢɧɚ��ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɚɫɩɟɤɬ

ɩɪɨɢɡɨɲɥɨ��ɗɬɨ�ɨɛɴɹɫɧɹɟɬɫɹ��ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɬɪɟ-
ɦɹ�ɮɚɤɬɨɪɚɦɢ��ȼɨ�ɩɟɪɜɵɯ��ɧɟɮɬɹɧɵɟ�ɢ�ɝɚɡɨɜɵɟ�
ɤɨɦɩɚɧɢɢ�Ɋɨɫɫɢɢ�ɛɵɥɢ�ɨɛɪɚɡɨɜɚɧɵ�ɜ�ɛɨɥɶɲɢɧ-
ɫɬɜɟ�ɫɜɨɟɦ�ɥɢɲɶ�ɜ�ɩɟɪɜɨɣ�ɩɨɥɨɜɢɧɟ������ɯ�ɝɨɞɨɜ�
ɩɪɨɲɥɨɝɨ�ɫɬɨɥɟɬɢɹ��ȼ�ɤɨɧɰɟ������ɝɨɞɨɜ�ɧɟɮɬɹ-
ɧɨɣ� ɤɨɦɩɥɟɤɫ� Ɋɨɫɫɢɢ� ɩɪɟɞɫɬɚɜɥɹɥ� ɫɨɛɨɣ� ɦɧɨ-
ɠɟɫɬɜɨ� ɪɚɡɪɨɡɧɟɧɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ�� ɤɚɠɞɨɟ� ɢɡ�
ɤɨɬɨɪɵɯ�ɞɟɣɫɬɜɨɜɚɥɨ�ɢɫɯɨɞɹ�ɢɡ�ɫɨɛɫɬɜɟɧɧɵɯ�ɢɧ-
ɬɟɪɟɫɨɜ�� Ƚɥɚɜɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɟɦ� ɪɟɮɨɪɦɵ�ɩɪɚ-
ɜɢɬɟɥɶɫɬɜɚ�ɬɨɝɨ�ɜɪɟɦɟɧɢ�ɫɬɚɥɨ�ɫɨɡɞɚɧɢɟ�ɫɧɚɱɚɥɚ�
ɜɟɪɬɢɤɚɥɶɧɨ�ɢɧɬɟɝɪɢɪɨɜɚɧɧɵɯ� ɧɟɮɬɹɧɵɯ� ɤɨɦ-
ɩɚɧɢɣ��ɪɚɛɨɬɚɸɳɢɯ�ɩɨ�ɩɪɢɧɰɢɩɭ�©ɨɬ�ɫɤɜɚɠɢɧɵ�
ɞɨ�ɛɟɧɡɨɤɨɥɨɧɤɢª��ɚ�ɡɚɬɟɦ�ɢɯ�ɩɪɢɜɚɬɢɡɚɰɢɹ��Ɉɛ-
ɪɚɡɨɜɚɜɲɢɟɫɹ� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ� ɜɟɪɬɢɤɚɥɶɧɨ�ɢɧ-
ɬɟɝɪɢɪɨɜɚɧɧɵɟ�ɧɟɮɬɹɧɵɟ� ɤɨɪɩɨɪɚɰɢɢ�� ɫɬɚɜɲɢɟ�
ɜɩɨɫɥɟɞɫɬɜɢɢ�ɧɚ�©ɧɟɡɚɜɢɫɢɦɵɣª�ɨɬ�ɝɨɫɭɞɚɪɫɬɜɚ�
ɩɭɬɶ� ɪɚɡɜɢɬɢɹ�� ɫɜɨɢɦ� ɝɥɚɜɧɵɦ� ɩɪɢɨɪɢɬɟɬɨɦ� ɜ�
�����ɟ�ɝɨɞɵ�ɜɢɞɟɥɢ�ɨɩɬɢɦɢɡɚɰɢɸ�ɪɚɛɨɬɵ�ɜ�ɩɟɪ-
ɜɭɸ�ɨɱɟɪɟɞɶ�ɜ�ɬɪɚɞɢɰɢɨɧɧɵɯ�ɦɟɫɬɚɯ�ɪɨɫɫɢɣɫɤɨɣ�
ɧɟɮɬɟɞɨɛɵɱɢ� ±� ɜ� ɋɢɛɢɪɢ�� ȿɜɪɨɩɟɣɫɤɨɣ� ɱɚɫɬɢ�
Ɋɨɫɫɢɢ��ɝɞɟ�ɧɟɨɛɯɨɞɢɦɵ�ɛɵɥɢ�ɫɨɜɪɟɦɟɧɧɵɟ�ɦɟ-
ɬɨɞɵ� ɭɩɪɚɜɥɟɧɢɹ� ɢ� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ�� ɇɨɜɚɹ� ɢɫɬɨɪɢɹ� ɪɨɫɫɢɣɫɤɨɝɨ� ɦɨɧɨɩɨɥɢ-
ɫɬɚ� ɢ� ɤɪɭɩɧɟɣɲɟɣ� ɝɚɡɨɜɨɣ� ɤɨɦɩɚɧɢɢ�ɦɢɪɨɜɨɝɨ�
ɌɗɄɚ� ©Ƚɚɡɩɪɨɦɚª� ɬɚɤɠɟ�ɧɚɱɚɥɚɫɶ� ɥɢɲɶ� ɜ�ɮɟɜ-
ɪɚɥɟ������ɝɨɞɚ��ɩɨɫɥɟ�ɬɨɝɨ�ɤɚɤ�Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ�
ɝɚɡɨɜɵɣ�ɤɨɧɰɟɪɧ�©Ƚɚɡɩɪɨɦª��ɫɨɡɞɚɧɧɵɣ�ɜ������
ɝɨɞɭ�ɧɚ�ɛɚɡɟ�Ɇɢɧɢɫɬɟɪɫɬɜɚ�ɝɚɡɨɜɨɣ�ɩɪɨɦɵɲɥɟɧ-
ɧɨɫɬɢ�ɋɋɋɊ�� ɛɵɥ� ɩɪɟɨɛɪɚɡɨɜɚɧ� ɜ� ɚɤɰɢɨɧɟɪɧɨɟ�
ɨɛɳɟɫɬɜɨ��ɉɨɷɬɨɦɭ��ɜ�ɰɟɥɨɦ��ɦɨɠɧɨ�ɫɤɚɡɚɬɶ��ɱɬɨ�
ɜ� �����ɟ� ɝɨɞɵ� ɪɨɫɫɢɣɫɤɢɟ� ɧɟɮɬɹɧɵɟ� ɢ� ɝɚɡɨɜɵɟ�
ɤɨɦɩɚɧɢɢ� ɜ� ɛɨɥɶɲɢɧɫɬɜɟ� ɫɜɨɟɦ� ɩɪɟɞɩɨɱɢɬɚɥɢ�
ɜɨɡɞɟɪɠɢɜɚɬɶɫɹ� ɨɬ� ɭɱɚɫɬɢɹ� ɜ� ɤɪɭɩɧɨɦɚɫɲɬɚɛ-
ɧɵɯ�ɢ�ɞɨ�ɤɨɧɰɚ�ɧɟ�ɢɡɭɱɟɧɧɵɯ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ�
ɩɪɨɟɤɬɚɯ� ɜɧɟ� ɡɨɧɵ� ɫɜɨɟɝɨ� ɬɪɚɞɢɰɢɨɧɧɨɝɨ� ɩɪɢ-
ɫɭɬɫɬɜɢɹ� ɢ� ɤɨɧɰɟɧɬɪɢɪɨɜɚɥɢ� ɨɫɧɨɜɧɵɟ� ɭɫɢɥɢɹ�
ɧɚ� ɨɩɬɢɦɢɡɚɰɢɢ� ɞɨɫɬɚɜɲɢɯɫɹ� ɜ� ɧɚɫɥɟɞɫɬɜɨ� ɨɬ�
ɋɨɜɟɬɫɤɨɝɨ�ɋɨɸɡɚ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ�ɰɟɩɨɱɟɤ��

ȼɨ�ɜɬɨɪɵɯ��ɩɥɚɧɵ�ɩɨ�ɪɚɡɪɚɛɨɬɤɟ�Ʉɚɫɩɢɹ�ɨɬ-
ɤɥɚɞɵɜɚɥɢɫɶ�ɬɚɤɠɟ�ɢɡ�ɡɚ�ɧɟ�ɢɡɭɱɟɧɧɨɫɬɢ�ɲɟɥɶɮɚ�
Ʉɚɫɩɢɣɫɤɨɝɨ�ɦɨɪɹ��ɉɪɨɜɟɞɟɧɢɟ�ɝɟɨɥɨɝɨɪɚɡɜɟɞɨɱ-
ɧɵɯ�ɪɚɛɨɬ�ɧɚ�ɲɟɥɶɮɟ�ɬɪɟɛɨɜɚɥɨ�ɧɚɥɢɱɢɹ�ɧɟɨɛɯɨ-
ɞɢɦɵɯ�ɞɥɹ�ɷɬɨɝɨ�ɬɟɯɧɨɥɨɝɢɣ�ɢ�ɡɧɚɱɢɬɟɥɶɧɵɯ�ɮɢ-
ɧɚɧɫɨɜɵɯ�ɜɥɨɠɟɧɢɣ��ɩɪɢɱɟɦ�ɭɫɩɟɯ�ɨɛɧɚɪɭɠɟɧɢɹ�
ɞɨɫɬɚɬɨɱɧɵɯ�ɞɥɹ�ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ�ɩɪɨɟɤɬɚ�ɡɚɩɚɫɨɜ�
ɧɟ�ɛɵɥ�ɝɚɪɚɧɬɢɪɨɜɚɧ��ɚ�ɧɟɭɞɚɱɚ�ɦɨɝɥɚ�ɩɨɜɥɟɱɶ�ɫɟ-
ɪɶɟɡɧɵɟ�ɩɨɫɥɟɞɫɬɜɢɹ�ɞɥɹ�ɟɳɟ�ɧɟ�ɨɤɪɟɩɲɢɯ�ɫ�ɮɢ-
ɧɚɧɫɨɜɨɣ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɤɨɦɩɚɧɢɣ��

ȼ�ɬɪɟɬɶɢɯ��ɧɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɪɨɫɫɢɣɫɤɢɯ�ɤɨɦ-
ɩɚɧɢɣ�ɧɚ�Ʉɚɫɩɢɢ�ɧɚɤɥɚɞɵɜɚɥɢ�ɨɬɩɟɱɚɬɨɤ�ɩɪɚɜɨ-
ɜɚɹ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ� ɪɟɝɢɨɧɚ�ɢ� ɟɝɨ�ɩɨɥɢɬɢɱɟ-

ɫɤɚɹ� ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ�� Ⱦɨɫɬɚɬɨɱɧɨ� ɜɫɩɨɦɧɢɬɶ�
ɜɨɣɧɭ� ɜ� ɑɟɱɧɟ�� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ�
ɬɪɭɛɨɩɪɨɜɨɞɚ�ɜ�ɨɛɯɨɞ�ɷɬɨɣ�ɪɟɫɩɭɛɥɢɤɢ��ɜɨɨɪɭ-
ɠɟɧɧɨɟ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɟ�Ⱥɡɟɪɛɚɣɞɠɚɧɚ�ɢ�Ⱥɪɦɟ-
ɧɢɢ�� ɦɧɨɝɨɱɢɫɥɟɧɧɵɟ� ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɢɟ� ɚɤɬɵ��
ɱɬɨɛɵ� ɩɨɧɹɬɶ� ɭɪɨɜɟɧɶ� ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɢ� ɤɪɭɩ-
ɧɨɦɚɫɲɬɚɛɧɨɝɨ�ɤɚɫɩɢɣɫɤɨɝɨ�ɩɪɢɫɭɬɫɬɜɢɹ�

ɇɚɫɬɨɹɳɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɪɨɫɫɢɣɫɤɢɯ� ɧɟ-
ɮɬɹɧɵɯ�ɢ� ɝɚɡɨɜɵɯ�ɤɨɦɩɚɧɢɣ�ɧɚ�Ʉɚɫɩɢɢ�ɦɨɠɧɨ�
ɩɨɞɪɚɡɞɟɥɢɬɶ�ɧɚ�ɧɟɫɤɨɥɶɤɨ�ɨɫɧɨɜɧɵɯ�ɧɚɩɪɚɜɥɟ-
ɧɢɣ��ɨɫɜɨɟɧɢɟ�ɪɨɫɫɢɣɫɤɨɝɨ�ɭɱɚɫɬɤɚ�Ʉɚɫɩɢɣɫɤɨ-
ɝɨ�ɦɨɪɹ��ɭɱɚɫɬɢɟ�ɜ�ɪɚɡɪɚɛɨɬɤɟ�ɧɟɞɪ�ɞɪɭɝɢɯ�ɩɪɢ-
ɤɚɫɩɢɣɫɤɢɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɭɱɚɫɬɢɟ� ɜ� ɪɚɡɪɚɛɨɬɤɟ�
ɦɚɪɲɪɭɬɨɜ�ɢ�ɫɬɪɨɢɬɟɥɶɫɬɜɟ�ɬɪɭɛɨɩɪɨɜɨɞɨɜ��

Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ�ɬɚɤɠɟ�ɫɬɚɥɚ�ɫɬɪɚɧɨɣ��
ɩɨɩɚɜɲɟɣ�ɜ� ɡɨɧɭ�ɢɧɬɟɪɟɫɨɜ�ɪɨɫɫɢɣɫɤɢɯ�ɤɨɦɩɚ-
ɧɢɣ��Ɂɞɟɫɶ�©Ʌɭɤɨɣɥª�ɭɠɟ�ɫɬɚɥ�ɭɱɚɫɬɧɢɤɨɦ�ɬɪɟɯ�
ɧɟɮɬɹɧɵɯ�ɩɪɨɟɤɬɨɜ��ɗɬɨ�±�ɪɚɡɪɚɛɨɬɤɚ�Ɍɟɧɝɢɡɚ��
Ʉɚɪɚɱɚɝɚɧɚɤɚ� ɢ� Ʉɭɦɤɨɥɹ�� Ʉɨɦɩɚɧɢɹ� ɢɧɜɟɫɬɢ-
ɪɨɜɚɥɚ�ɜ�ɷɬɢ�ɩɪɨɟɤɬɵ�ɨɤɨɥɨ�����ɦɥɧ�ɞɨɥɥ���ɢ�ɟɟ�
ɫɭɦɦɚɪɧɚɹ�ɞɨɥɹ�ɜ�ɞɨɛɵɱɟ�ɧɚ�ɷɬɢɯ�ɦɟɫɬɨɪɨɠɞɟ-
ɧɢɹɯ�ɫɨɫɬɚɜɥɹɟɬ���ɦɥɧ�ɬ�ɧɟɮɬɢ�ɢ�ɝɚɡɨɜɨɝɨ�ɤɨɧ-
ɞɟɧɫɚɬɚ�ɜ�ɝɨɞ�>���ɫ����@�

Ʉɪɨɦɟ� ɪɚɡɜɢɬɢɹ� ɞɜɭɫɬɨɪɨɧɧɢɯ� ɨɬɧɨɲɟɧɢɣ�
ɫɨ�ɫɬɪɚɧɚɦɢ�ɪɟɝɢɨɧɚ��Ɇɨɫɤɜɚ�ɚɤɬɢɜɧɨ�ɫɬɚɥɚ�ɩɪɨ-
ɞɜɢɝɚɬɶ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ� ɩɪɨɟɤɬɵ�� ɋɬɪɟɦɥɟɧɢɟ�
ɪɭɤɨɜɨɞɫɬɜɚ� Ɋɨɫɫɢɢ� ɭɫɢɥɢɬɶ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ�
ɩɪɨɰɟɫɫɵ�ɜɵɪɚɡɢɥɨɫɶ�ɜ�ɩɨɞɩɢɫɚɧɢɢ�ɫɨɝɥɚɲɟɧɢɹ�
ɨ�Ɍɚɦɨɠɟɧɧɨɦ�ɫɨɸɡɟ�ɦɟɠɞɭ�Ɋɨɫɫɢɟɣ�ɢ�Ȼɟɥɨɪɭɫ-
ɫɢɟɣ���ɹɧɜɚɪɹ������ɝɨɞɚ�����ɹɧɜɚɪɹ������ɝɨɞɚ�ɤ�
ɞɨɤɭɦɟɧɬɭ�ɩɪɢɫɨɟɞɢɧɢɥɫɹ�Ʉɚɡɚɯɫɬɚɧ��Ɍɪɢ�ɝɨɫɭ-
ɞɚɪɫɬɜɚ�ɩɨɞɩɢɫɚɥɢ�ɞɪɭɝɨɟ�ɫɨɝɥɚɲɟɧɢɟ��ɨɩɪɟɞɟ-
ɥɹɜɲɟɟ�ɩɪɢɧɰɢɩɵ��ɦɟɯɚɧɢɡɦ�ɢ� ɷɬɚɩɵ� ɫɨɡɞɚɧɢɹ�
Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�����ɦɚɪɬɚ������ɝɨɞɚ�ɤ�ɧɟɦɭ�
ɩɪɢɫɨɟɞɢɧɢɥɚɫɶ� Ʉɢɪɝɢɡɢɹ�� ©ȼ� ɬɨɬ� ɠɟ� ɞɟɧɶ� ɬɚ-
ɦɨɠɟɧɧɚɹ� ©ɱɟɬɜɟɪɤɚª� ɩɨɞɩɢɫɚɥɚ� Ⱦɨɝɨɜɨɪ� ɨɛ�
ɭɝɥɭɛɥɟɧɢɢ� ɢɧɬɟɝɪɚɰɢɢ� ɜ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɢ� ɝɭ-
ɦɚɧɢɬɚɪɧɨɣ� ɨɛɥɚɫɬɹɯ�� ɩɨɞɪɚɡɭɦɟɜɚɜɲɢɣ� ɮɨɪ-
ɦɢɪɨɜɚɧɢɟ� ɟɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɩɪɨɫɬɪɚɧ-
ɫɬɜɚ�ª�>����ɫ�����@�

ȼ������ ɝɨɞɭ�ɜ� ɝɨɪɨɞɟ�Ⱥɫɬɚɧɟ�Ɋɨɫɫɢɹ��Ȼɟɥɨ-
ɪɭɫɫɢɹ��Ʉɚɡɚɯɫɬɚɧ��Ʉɵɪɝɵɡɫɬɚɧ�ɢ�Ɍɚɞɠɢɤɢɫɬɚɧ�
ɩɨɞɩɢɫɚɥɢ�Ⱦɨɝɨɜɨɪ� ©Ɉ� ɫɨɡɞɚɧɢɢ�ȿɜɪɚɡɢɣɫɤɨɝɨ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɨɛɳɟɫɬɜɚª�� ɋɨɡɞɚɧɢɟ� ȿɜɪȺ-
ɡɗɋ�ɞɚɥɨ�ɫɭɳɟɫɬɜɟɧɧɵɣ�ɢɦɩɭɥɶɫ�ɤ�ɪɚɫɲɢɪɟɧɢɸ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɦɟɠɞɭ� ɜɨɲɟɞɲɢɦɢ� ɜ� ɋɨɨɛɳɟ-
ɫɬɜɨ�ɫɬɪɚɧɚɦɢ�>��@��

���ɹɧɜɚɪɹ������ɝɨɞɚ�ɛɵɥ�ɩɨɞɩɢɫɚɧ�ɩɪɨɬɨɤɨɥ�
ɨ� ɩɪɢɫɨɟɞɢɧɟɧɢɢ� ɤ� ɨɪɝɚɧɢɡɚɰɢɢ� ɍɡɛɟɤɢɫɬɚɧɚ��
ȼ�ɨɤɬɹɛɪɟ������ ɝɨɞɚ�ɍɡɛɟɤɢɫɬɚɧ�ɩɪɢɨɫɬɚɧɨɜɢɥ�
ɭɱɚɫɬɢɟ�ɜ�ɪɚɛɨɬɟ�ɨɪɝɚɧɨɜ�ȿɜɪȺɡɗɋ�



���
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Ɉ�ɇ��ɒɤɚɩɹɤ��Ʌ�Ɏ��Ⱦɟɥɨɜɚɪɨɜɚ

Ɉɫɧɨɜɧɨɣ� ɰɟɥɶɸ� ɫɨɡɞɚɧɢɟ� ȿɜɪȺɡɗɋ� ɹɜɥɹ-
ɥɚɫɶ� ɩɪɨɞɜɢɠɟɧɢɟ� ɩɪɨɰɟɫɫɚ�ɮɨɪɦɢɪɨɜɚɧɢɹ�Ɍɚ-
ɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɢ� ȿɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ�� ɚ� ɬɚɤɠɟ� ɞɢɧɚɦɢɱɧɨɟ� ɪɚɡɜɢɬɢɟ�
ɱɥɟɧɨɜ�ɋɨɨɛɳɟɫɬɜɚ�ɩɭɬɟɦ�ɫɨɝɥɚɫɨɜɚɧɧɵɯ�ɫɨɰɢ-
ɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ��

ȿɜɪȺɡɗɋ� ɫɨɡɞɚɧɨ� ɫ� ɰɟɥɶɸ� ɪɚɡɜɢɬɢɹ� ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ�� ɬɨɪɝɨɜɥɢ�� ɷɮɮɟɤ-
ɬɢɜɧɨɝɨ� ɩɪɨɞɜɢɠɟɧɢɹ� ɩɪɨɰɟɫɫɚ� ɮɨɪɦɢɪɨɜɚɧɢɹ�
Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɢ� ȿɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨ-
ɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ�� ɤɨɨɪɞɢɧɚɰɢɢ� ɞɟɣɫɬɜɢɣ� ɝɨɫɭ-
ɞɚɪɫɬɜ�ɋɨɨɛɳɟɫɬɜɚ�ɩɪɢ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�ɦɢɪɨɜɭɸ�
ɷɤɨɧɨɦɢɤɭ� ɢ� ɦɟɠɞɭɧɚɪɨɞɧɭɸ� ɬɨɪɝɨɜɭɸ� ɫɢɫɬɟ-
ɦɭ��Ɉ�ɡɧɚɱɟɧɢɢ�ȿɜɪȺɡɗɋ�ɉɭɬɢɧ�ɩɨɞɱɟɪɤɢɜɚɥ�ɜ�
ɫɜɨɢɯ�ɩɨɫɥɚɧɢɹɯ�ɤ�Ɏɟɞɟɪɚɥɶɧɨɦɭ�ɋɨɛɪɚɧɢɸ�ɢ�ɜ�
Ʉɨɧɰɟɩɰɢɢ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�ɊɎ�

©ȿɜɪȺɡɗɫ�ɨɤɚɡɚɥɫɹ�ɟɞɢɧɫɬɜɟɧɧɨɣ�ɨɪɝɚɧɢɡɚ-
ɰɢɟɣ�ɧɚ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɋɇȽ��ɜ�ɪɚɦɤɚɯ�ɤɨɬɨɪɨɣ�ɧɚ-
ɱɚɥɢ�ɨɫɭɳɟɫɬɜɥɹɬɶɫɹ�ɪɟɚɥɶɧɵɟ�ɲɚɝɢ�ɜ�ɫɬɨɪɨɧɭ�
ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɢɧɬɟɝɪɚɰɢɢª� >��� ɫ�� ���@��ɋɨɡɞɚ-

ɧɢɟ�ɋɨɨɛɳɟɫɬɜɨ�ɩɨɞɬɜɟɪɞɢɥɨ�ɩɨɜɨɪɨɬ�ɜɨ�ɜɧɟɲ-
ɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɬɪɚɬɟɝɢɢ� Ɋɨɫɫɢɢ� ɜ� ɐɟɧɬɪɚɥɶ-
ɧɨɣ�Ⱥɡɢɢ�ɧɚ�ɨɫɧɨɜɟ�ɩɪɚɝɦɚɬɢɡɦɚ�

ɍɱɢɬɵɜɚɹ��ɱɬɨ�ɫɬɪɚɧɵ�ɪɟɝɢɨɧɚ�ɧɚɯɨɞɢɥɢɫɶ�
ɧɚ� ɪɚɡɧɨɦ� ɭɪɨɜɧɟ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ��
ɫɪɚɡɭ�ɠɟ�ɫɬɚɥɢ�ɝɨɜɨɪɢɬɶ�ɨ�ɪɚɡɧɨɭɪɨɜɧɟɜɨɣ�ɢɧ-
ɬɟɝɪɚɰɢɢ�� ɬɟɦ� ɫɚɦɵɦ�ɭɱɢɬɵɜɚɹ� ɢɧɬɟɪɟɫɵ� ɜɫɟɯ�
ɭɱɚɫɬɧɢɤɨɜ�� ɇɟɫɦɨɬɪɹ� ɧɚ� ɜɫɟ� ɪɚɡɧɨɝɥɚɫɢɹ��
ɭɱɚɫɬɧɢɤɢ� ɭɠɟ� ɜ� ����� ɝɨɞɭ� ɩɨɞɩɢɫɵɜɚɸɬ� ɞɨ-
ɝɨɜɨɪ�ɨɛ�ɭɱɪɟɠɞɟɧɢɢ�ȿɜɪȺɡɗɋ��ɐɟɥɶɸ�ɞɚɧɧɨɣ�
ɨɪɝɚɧɢɡɚɰɢɢ� ɹɜɥɹɟɬɫɹ� ©ɗɮɮɟɤɬɢɜɧɨɟ� ɩɪɨɞɜɢ-
ɠɟɧɢɟ� ɩɪɨɰɟɫɫɚ� ɮɨɪɦɢɪɨɜɚɧɢɹ� Ɍɚɦɨɠɟɧɧɨɝɨ�
ɫɨɸɡɚ� ɢ� ȿɞɢɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɩɪɨɫɬɪɚɧ-
ɫɬɜɚª�>��@�

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɩɨɩɵɬɤɢ�Ɋɨɫɫɢɢ�
ɜɨɡɜɪɚɬɢɬɶ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɨɡɢɰɢɢ�ɜ�ɪɟɝɢɨɧɟ�ɜ�
ɤɨɧɰɟ� �����ɯ� ɝɨɞɨɜ� ɜɨɡɦɨɠɧɨɫɬɢ� ɛɵɥɢ� ɭɩɭɳɟ-
ɧɵ��Ɋɨɫɫɢɹ�ɧɟ�ɢɦɟɥɚ�ɧɢ�ɪɟɫɭɪɫɨɜ��ɧɢ�ɦɨɞɟɪɧɢɡɚ-
ɰɢɨɧɵɯ�ɜɨɡɦɨɠɧɨɫɬɟɣ��ɱɬɨɛɵ�ɫɨɫɬɚɜɢɬɶ�ɤɨɧɤɭ-
ɪɟɧɰɢɸ�ɞɪɭɝɢɦ�ɚɤɬɨɪɚɦ��

Ʌɢɬɟɪɚɬɭɪɚ

��Ⱦɨɝɨɜɨɪ�ɨ�ɞɪɭɠɛɟ�� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɢ�ɜɡɚɢɦɧɨɣ�ɩɨɦɨɳɢ�ɦɟɠɞɭ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɟɣ�ɢ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ��±�
��������������KWWS���ZZZ�PLG�UX�>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�

��Ⱦɨɝɨɜɨɪ�ɨ�ɞɪɭɠɛɟ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɢ�ɜɡɚɢɦɧɨɣ�ɩɨɦɨɳɢ�ɦɟɠɞɭ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɟɣ�ɢ�Ɋɟɫɩɭɛɥɢɤɨɣ�Ɍɚɞɠɢɤɢɫɬɚɧ��±�
��������������KWWS���ZZZ�PLG�UX��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�

��Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɋɨɛɵɬɢɹ�ɢ�ɞɨɤɭɦɟɧɬɵ��ɭɱɟɛɧɨɟ�ɩɨɫɨɛɢɟ�ɞɥɹ�ɫɬɭɞɟɧɬɨɜ�ɜɭɡɨɜ��ɩɨɞ�ɪɟɞ��
Ⱥ�Ⱦ��Ȼɨɝɚɬɭɪɨɜɚ��±�Ɇ���Ⱥɫɩɟɤɬ�ɉɪɟɫɫ��������±�ɋ�����

��ɉɚɪɚɦɨɧɨɜ�ȼ�ȼ���ɋɬɪɨɤɨɜ�Ⱥ�ȼ���ɋɬɨɥɩɨɜɫɤɢɣ�Ɉ�Ⱥ��Ɋɨɫɫɢɹ�ɢ�Ʉɢɬɚɣ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɩɨɥɢɬɢɤɚ��ɷɤɨɧɨɦɢɤɚ��ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ��±�Ȼɢɲɤɟɤ���������ɋ�����

��ɋɬɪɚɬɟɝɢɱɟɫɤɢɣ�ɤɭɪɫ�Ɋɨɫɫɢɢ�ɫ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ�ɋɨɞɪɭɠɟɫɬɜɚ�ɇɟɡɚɜɢɫɢɦɵɯ�Ƚɨɫɭɞɚɪɫɬɜ��±��������KWWS���ZZZ�
PLG�UX��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�

��Ȼɨɪɢɲɩɨɥɟɰ�Ʉ�ɉ�ɗɤɨɧɨɦɢɱɟɫɤɨɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ�Ɋɨɫɫɢɢ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɘɠɧɵɣ�ɮɥɚɧɝ�ɋɇȽ��ɐɟɧ-
ɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�±�Ʉɚɫɩɢɣ�±�Ʉɚɜɤɚɡ��ɜɨɡɦɨɠɧɨɫɬɢ�ɢ�ɜɵɡɨɜɵ�ɞɥɹ�Ɋɨɫɫɢɢ���Ɇ���ɇɚɜɨɧɚ��������±�ɋ���������

��Ɏɟɞɨɪɨɜ�ɘ�ȿ��Ɍɭɪɤɦɟɧɫɤɢɟ�ɝɚɡɨɜɵɟ�ɢɝɪɵ��ɂɧɞɟɤɫ�ɛɟɡɨɩɚɫɧɨɫɬɢ�±������Ɍ�����ʋ���±�ɋ��������
��Ʉɭɪɬɨɜ�Ⱥ��Ɍɨɩɥɢɜɧɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɣ�ɤɨɦɩɥɟɤɫ�Ɍɭɪɤɦɟɧɢɫɬɚɧɚ��ɩɪɨɛɥɟɦɵ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɢ�Ʉɚɜɤɚɡ��±�

������±�ʋ���������KWWS���FD�F�RUJ�MRXUQDO�UXV������������FRQWUXV�VKWPO��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�
��Ȼɨɪɨɜɫɤɢɣ�ɘ�ȼ��Ⱦɟɹɬɟɥɶɧɨɫɬɶ� ɪɨɫɫɢɣɫɤɢɯ� ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ� ɤɨɦɩɚɧɢɣ�ɧɚ�Ʉɚɫɩɢɢ���ɘɠɧɵɣ�ɮɥɚɧɝ�ɋɇȽ��ɐɟɧɬɪɚɥɶɧɚɹ�

Ⱥɡɢɹ�±�Ʉɚɫɩɢɣ�±�Ʉɚɜɤɚɡ��ɜɨɡɦɨɠɧɨɫɬɢ�ɢ�ɜɵɡɨɜɵ�ɞɥɹ�Ɋɨɫɫɢɢ��±�Ɇ���ɇɚɜɨɧɚ��������±�ɋ����������
���Ʉɚɡɚɧɰɟɜ�Ⱥ�Ⱥ��©Ȼɨɥɶɲɚɹ�ɢɝɪɚª�ɫ�ɧɟɢɡɜɟɫɬɧɵɦɢ�ɩɪɚɜɢɥɚɦɢ��ɦɢɪɨɜɚɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��±�Ɇ���ɂɡɞɚɬɟɥɶɫɬɜɨ�

ɆȽɂɆɈ��������±�ɋ�����
���Ⱦɨɝɨɜɨɪ�ɨɛ�ɭɱɪɟɠɞɟɧɢɢ�ȿɜɪɚɡɢɣɫɤɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ�ɨɬ����ɨɤɬɹɛɪɹ������ɝɨɞɚ���KWWS���HYUD]HV�FRP�GRFV�

EDVH��>ɪɟɠɢɦ�ɞɨɫɬɭɩɚ�����������@�

5HIHUHQFHV

��'RJRYRURGUX]KEH��VRWUXGQLFKHVWYH,YVDLPQRLSRPRVKFKLPH]KGX5RVVL\VNR\)HGHUDWVLH\L5HVSXEOLNR\.D]DNKVWDQ��±������������
���KWWS���ZZZ�PLG�UX��>UH]KLP�GRVWXSD�����������@�

�� �'RJRYRU� R� GUX]KEH�� VRWUXGQLFKHVWYH� ,� YVDLPQRL� SRPRVKFKL�PH]KGX�5RVVL\VNR\�)HGHUDWVLH\� L5HVSXEOLNR\�7DG]KLNLVWDQ�� ±�
�������������KWWS���ZZZ�PLG�UX��>UH]KLP�GRVWXSD�����������@�

��0H]KGXQDURGQ\H�RWQRVKHQL\D�Y�7VHQWUDOQRL�$]LL��6RE\WL\D�E�GRNRPHQW\��SRG�UHG��$�'��%RJDWXURYD��±�0���$VSHNW�3UHVV���������
6����

�� 3DUDPRQRY�9�9��� 6WURNRY�$�9�� 6WROSRYVNL\� 2�$�� 5RVVL\D� ,� .LWD\� Y� 7VHQWUDOQR\�$]LL�� SROLWLND�HNRQRPLND�� EH]RSDVQRVW¶�� ±�
%LVKNHN��������±�6����
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɨɥɢɬɢɤɚ�Ɋɨɫɫɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɩɟɪɢɨɞ�ɩɪɟɡɢɞɟɧɫɬɜɚ�Ȼ��ɇ��ȿɥɶɰɢɧɚ��ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɚɫɩɟɤɬ

��6WUDWHJLFKHVNL\�NXUV�5RVVLL�V�JRVXGDUVWYDPL�±�XFKDVWQLNDPL�6RGUX]KHVWYD�1H]DYLVLP\NK�*RVXGDUVWY��±�������KWWS���ZZZ�PLG�
UX��>UH]KLP�GRVWXSD�����������@�

��%RULVKSROHF�.�3��(NRQRPLFKHVNRH�Y]DLPRGHLVWYLH�5RVVLL� VR� VWUDQDPL�7VHQWUDO¶QR\�$]LL���<X]KQ\L�ÀDQJ�61*��7VHQWUDO¶QD\D�
$]L\D�±�.DVSL\�±�.DYND]��YR]PR]KQRVWL�L�Y\]RY\�GO\D�5RVVLL��±�0��1DYRQD�������±�6�������

��)HGRURY�<X�(��7XUNPHQVNLH�JD]RY\H�LJU\��,QGHNV�EH]RSDVQRVWL�±������±�Ɍ�����ʋ���±�6��������
��.XUWRY�$��7RSOLYQR�HQHUJHWLFKHVNL\�NRPSOHNV�7XUNPHQLVWDQD��SUREOHP�,�SHUVSHNWLY\���7VHQWUDO¶QD\D�$]L\D�,�.DYND]��±�������

±�ʋ���������KWWS���FD�F�RUJ�MRXUQDO�UXV������������FRQWUXV�VKWPO��>UH]KLP�GRVWXSD�����������@�
��%RURYVNL\�<X�9��'H\DWHO¶QRVW¶�URVVL\VNLNK�HQHUJHWLFKHVNLNK�NRPSDQL\�QD�.DVSLL���<X]KQ\L�ÀDQJ�61*��7VHQWUDO¶QD\D�$]L\D�±�

.DVSL\�±�.DYND]��YR]PR]KQRVWL�L�Y\]RY\�GO\D�5RVVLL��±�0��1DYRQD�������±�6��������
���.D]DQWVHY�$�$��³%RO¶VKD\D�LJUD´�V�QHL]YHVWQ\PL�SUDYLODPL��PLURYD\D�SROLWLND�L�7VHQWUDO¶QD\D�$]L\D��±�0��0*,02�������±�

6����
���'RJRYRU� RE� XFKUH]KGHQLL� (YUD]L\VNRJR� VRREVKFKHVWYD� RW� ��� RNW\DEU\D� ����� JRGD��KWWS���HYUD]HV�FRP�GRFV�EDVH�� >UH]KLP�

GRVWXSD�����������@�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

0�6K��*XEDLGXOOLQD��%�%��6DUL\HYD

ɍȾɄ��������������
0�6K��*XEDLGXOOLQD��%�%��6DUL\HYD

$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\��,QWHUQDWLRQDO�UHODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\��
H�PDLO��VDUL\HYDE#JPDLO�FRP

6HFXULW\�RI�&HQWUDO�$VLDQ�UHJLRQ�DIWHU�������
DQG�WKH�0LOLWDU\�'RFWULQH�RI�.D]DNKVWDQ

7KLV�VWXG\�DVVHVVHV�WKH�VHFXULW\�LQWHUHVWV�DQG�FRQFHUQV�IRU�HDFK�RI�WKH�&HQWUDO�6WDWHV�LQ�UHVSRQVH�WR�WKH�SURJUHVVLYH�
ZLWKGUDZDO�RI�8�6��DQG�1$72�WURRSV�WKURXJK�������DV�ZHOO�DV�WKHLU�DVVRFLDWHG�SROLWLFDO�ZLOOV�DQG�FDSDFLWLHV�WR�LPSOHPHQW�
WKHP�LQGLYLGXDOO\�RU�FROOHFWLYHO\��$V�LW�HYROYHV�WKURXJKRXW�LWV�VHFXULW\��SROLWLFDO��DQG�HFRQRPLF�WUDQVLWLRQV��WKH�VWDELOLW\�
RI�WKH�UHJLRQ�LV�DOVR�GLUHFWO\�DIIHFWHG�E\�WKH�VXFFHVV�RU�IDLOXUH�RI�WKHLU�LQLWLDWLYHV��7KH�&HQWUDO�$VLDQ�FRXQWULHV�DQG�RWKHU�
QRUWKHUQ�QHLJKERUV�DUH�FRQFHUQHG� WKDW�$IJKDQLVWDQ¶V�VHFXULW\� IRUFHV�ZLOO�QRW�EH� UHDG\� WR�FDUU\� WKH� UHVSRQVLELOLW\�RI�
DXWRQRPRXVO\�PDLQWDLQLQJ�VWDELOLW\�LQ�WKH�FRXQWU\��LQ�RUGHU�WR�IRVWHU�WKH�SROLWLFDO�DQG�HFRQRPLF�GHYHORSPHQWV�UHTXLUHG�
WR�SURWHFW�DQG�LPSOHPHQW�WKHLU�EL�ODWHUDO�RU�PXOWL�ODWHUDO�LQLWLDWLYHV�IRU�$IJKDQLVWDQ¶V�IXWXUH�
.H\�ZRUGV��6HFXULW\��&HQWUDO�$VLD�VWDWHV��$IJKDQLVWDQ��1$72�WURRSV��VHFXULW\�IRUFHV��PLOLWDU\�YLROHQFH��WHUURULVP

Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ȼ�ɋɚɪɢɟɜɚ�
�����ɠɵɥɞɚɧ�ɤɟɣɿɧɝɿ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�ԕɚɭɿɩɫɿɡɞɿɝɿ�ɠԥɧɟ��

Ԕɚɡɚԕɫɬɚɧɧɵԙ�Ԥɫɤɟɪɢ�Ⱦɨɤɬɪɢɧɚɫɵ

Ȼԝɥ�ɡɟɪɬɬɟɭ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ԥɪԕɚɣɫɵɫɵɧɵԙ�ȺԔɒ�ɩɟɧ�ɇȺɌɈ�ԥɫɤɟɪɥɟɪɿɧɿԙ������ɠɵɥԑɚ�ɞɟɣɿɧ�
ɲɵԑɚɪɵɥɭɵɧɚ� ɠɚɭɚɩ� ɪɟɬɿɧɞɟɝɿ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԛɞɞɟɥɟɪɿ� ɦɟɧ� ɦԥɫɟɥɟɥɟɪɿɧ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ɨɥɚɪɞɵ� ɠɟɤɟ� ɠԥɧɟ�
ԝɠɵɦɞɵԕ�ɠԛɡɟɝɟ�ɚɫɵɪɭɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ɫɚɹɫɢ�ɟɪɿɤɬɟɪɿɦɟɧ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�ɛɚԑɚɥɚɣɞɵ�
Ⱥɣɦɚԕɬɵԙ�ɬԝɪɚԕɬɵɥɵԑɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԕɚɭɿɩɫɿɡɞɿɤ��ɫɚɹɫɢ�ɠԥɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɡɝɟɪɭɥɟɪɿɦɟɧ�ɛɿɪɝɟ�ɨɥɚɪɞɵԙ�
ɛɚɫɬɚɦɚɥɚɪɵɧɵԙ� ɫԥɬɬɿɥɿɝɿ�ɠԥɧɟ� ɫԥɬɫɿɡɞɿɝɿɦɟɧ� ɬɿɤɟɥɟɣ� ɛɚɣɥɚɧɵɫɬɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ� ɨɥɚɪɞɵԙ�
ɫɨɥɬԛɫɬɿɤɬɟɝɿ� ɤԧɪɲɿɥɟɪɿ� Ⱥɭԑɚɧɫɬɚɧɧɵԙ� ɛɨɥɚɲɚԑɵɧɚ� ɚɪɧɚɥԑɚɧ� ɟɤɿ� ɠɚԕɬɵ� ɠԥɧɟ� ɤԧɩ� ɠɚԕɬɵ� ɛɚɫɬɚɦɚɥɚɪɵɧ�
ԕɨɪԑɚɭԑɚ�ԕɚɠɟɬɬɿ�ɫɚɹɫɢ�ɠԥɧɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɵɧɚ�ɵԕɩɚɥ�ɟɬɟɬɿɧ�ɦɟɦɥɟɤɟɬɬɿԙ�ɿɲɿɧɞɟɝɿ�ɬԝɪɚԕɬɵɥɵԕɬɵ�ɫɚԕɬɚɭ�
ɠɚɭɚɩɤɟɪɲɿɥɿɝɿɧ�Ⱥɭԑɚɧɫɬɚɧɧɵԙ�ԕɚɭɿɩɫɿɡɞɿɤ�ɤԛɲɬɟɪɿ�ɠɟɤɟ�ɞɚɪɚ�ɚɬԕɚɪɚ�ɚɥɦɚɣɬɵɧɞɵԑɵɧɚ�ɚɥɚԙɞɚɭɥɵ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ԕɚɭɿɩɫɿɡɞɿɤ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿ��Ⱥɭԑɚɧɫɬɚɧ��ɇȺɌɈ��ԕɚɭɿɩɫɿɡɞɿɤ�ɤԛɲɿ��ԥɫɤɟɪɢ�ԕɵɫɵɦ��ɬɟɪ-
ɪɨɪɢɡɦ�

Ɇ�ɒ��Ƚɭɛɚɣɞɭɥɥɢɧɚ��Ȼ��ɋɚɪɢɟɜɚ�
Ȼɟɡɨɩɚɫɧɨɫɬɶ�ɐɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɩɨɫɥɟ������ɝɨɞɚ�ɢ�

ȼɨɟɧɧɚɹ�ɞɨɤɬɪɢɧɚ�Ʉɚɡɚɯɫɬɚɧɚ

ȼ�ɫɜɹɡɢ�ɫ�ɩɨɫɬɟɩɟɧɧɵɦ�ɜɵɜɨɞɨɦ�ɜɨɣɫɤ�ɇȺɌɈ�ɢ�ɋɒȺ�ɢɡ�Ⱥɮɝɚɧɢɫɬɚɧɚ�ɜ������ɝ��ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɩɪɨɛɥɟɦɚ�ɧɨ-
ɜɵɯ�ɜɵɡɨɜɨɜ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɉɨɤɚɡɚɧɵ�ɢɧɬɟɪɟɫɵ��ɫɬɟɩɟɧɶ�ɝɨɬɨɜɧɨɫɬɢ�ɢ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɜɨɥɢ�
ɤɚɠɞɨɣ�ɢɡ�ɫɬɪɚɧ�ɐȺ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɧɚ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ�ɢ�ɧɚ�ɤɨɥɥɟɤɬɢɜɧɨɦ�ɭɪɨɜɧɟ��ȼ�ɰɟɥɨɦ�ɫɨ-
ɫɬɨɹɧɢɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɡɚɜɢɫɢɬ�ɨɬ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ�ɜ�ɫɬɪɚɧɚɯ�ɪɟɝɢɨɧɚ��ɧɟɦɚɥɨɟ�
ɡɧɚɱɟɧɢɟ�ɢɦɟɸɬ�ɜɵɞɜɢɝɚɟɦɵɟ�ɢɧɢɰɢɚɬɢɜɵ�ɢ�ɭɫɩɟɲɧɨɫɬɶ�ɢɯ�ɪɟɚɥɢɡɚɰɢɢ��
Ɋɟɫɩɭɛɥɢɤɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�ɜɫɟ�ɫɟɜɟɪɧɵɟ�ɫɨɫɟɞɢ�Ⱥɮɝɚɧɢɫɬɚɧɚ�ɜɵɪɚɠɚɸɬ�ɨɛɟɫɩɨɤɨɟɧɧɨɫɬɶ�ɬɟɦ��ɱɬɨ�ɚɜɬɨ-
ɧɨɦɧɵɯ�ɭɫɢɥɢɣ�ɩɨ�ɩɨɞɞɟɪɠɚɧɢɸ�ɫɬɚɛɢɥɶɧɨɫɬɢ�ɧɟɞɨɫɬɚɬɨɱɧɨ��ɚ�ɦɟɪɚ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɧɟ�ɨɩɪɟɞɟɥɟɧɚ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɦ�ɩɪɚɜɨɦ��ɱɬɨɛɵ�ɪɟɚɥɢɡɨɜɵɜɚɬɶ�ɞɜɭɫɬɨɪɨɧɧɢɟ�ɢɥɢ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɟ�ɢɧɢɰɢɚɬɢɜɵ�ɢ�ɱɬɨɛɵ�ɨɤɚɡɚɬɶ�ɫɨɞɟɣ-
ɫɬɜɢɟ�ɩɨɥɢɬɢɱɟɫɤɢɦ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɹɦ�Ⱥɮɝɚɧɢɫɬɚɧɚ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɛɟɡɨɩɚɫɧɨɫɬɶ��ɝɨɫɭɞɚɪɫɬɜɚ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ⱥɮɝɚɧɢɫɬɚɧ��ɇȺɌɈ��ɫɢɥɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɜɨ-
ɟɧɧɨɟ�ɧɚɫɢɥɢɟ��ɬɟɪɪɨɪɢɡɦ�

)ROORZLQJ� WKH� WHUURULVW� DWWDFNV� RI� 6HSWHPEHU�
���� ������ 1$72� DQG� DOOLHG� IRUFHV� LQWHUYHQHG� WR�
$IJKDQLVWDQ�� WR� GLVPDQWOH� WKH� DO�4DHGD� WHUURULVW�

RUJDQL]DWLRQ�DQG�WR�UHPRYH�IURP�SRZHU�WKH�7DOLEDQ�
JRYHUQPHQW��ZKLFK� DW� WKH� WLPH� FRQWUROOHG� ����RI�
$IJKDQLVWDQ� DQG� KRVWHG� DO�4DHGD� OHDGHUVKLS��8�6��



210

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6HFXULW\�RI�&HQWUDO�$VLDQ�UHJLRQ�DIWHU������DQG�WKH�0LOLWDU\�'RFWULQH�RI�.D]DNKVWDQ

3UHVLGHQW�*HRUJH�:��%XVK�GHPDQGHG�WKDW�WKH�7DOLEDQ�
KDQG�RYHU�2VDPD�ELQ�/DGHQ�DQG�H[SHO�WKH�DO�4DHGD�
QHWZRUN� ZKLFK� ZDV� VXSSRUWLQJ� WKH� 7DOLEDQ� LQ� LWV�
ZDU�ZLWK�WKH�$IJKDQ�1RUWKHUQ�$OOLDQFH��$V�D�UHVXOW��
RQ���0D\�������8�6��1DY\�6($/V�NLOOHG�2VDPD�ELQ�
/DGHQ�LQ�$EERWDEDG��3DNLVWDQ��$ERXW� WKUHH�ZHHNV�
ODWHU��1$72� OHDGHUV� HQGRUVHG� DQ� H[LW� VWUDWHJ\� IRU�
UHPRYLQJ�WKHLU�VROGLHUV�IURP�$IJKDQLVWDQ�

7KHUHIRUH�� RQ� -XQH� ����� %DUDFN� 2EDPD�
GHFODUHG� WKDW� DOO�86� FRPEDW� WURRSV� DUH� VFKHGXOHG�
WR� OHDYH�WKH�FRXQWU\�E\�WKH�HQG�RI������>�@��$IWHU�
WKLV� GHFODUDWLRQ�PDQ\� H[SHUWV� ZURWH� DERXW� WKUHDWV�
ZKLFK�SUREDEO\�PD\�RFFXU�DIWHU�ZLWKGUDZDO�RI�86�
WURRSV�IURP�$IJKDQLVWDQ��2I�FRXUVH�IHDU�FDPH�IURP�
QHLJKERULQJ� FRXQWULHV�� HVSHFLDOO\� &HQWUDO� $VLDQ�
VWDWHV�� $V� WKH� \HDU� ����� DSSURDFKHV�� WKH� &HQWUDO�
$VLDQ� VWDWHV� DQG� RWKHU� QRUWKHUQ� QHLJKERUV� DUH�
FRQFHUQHG�WKDW�$IJKDQLVWDQ¶V�VHFXULW\�IRUFHV�ZLOO�QRW�
EH�UHDG\�WR�FDUU\�WKH�UHVSRQVLELOLW\�RI�DXWRQRPRXVO\�
PDLQWDLQLQJ� VWDELOLW\� LQ� WKH� FRXQWU\�� LQ� RUGHU� WR�
IRVWHU� WKH� SROLWLFDO� DQG� HFRQRPLF� GHYHORSPHQWV�
UHTXLUHG� WR� SURWHFW� DQG� LPSOHPHQW� WKHLU� ELODWHUDO�
RU�PXOWLODWHUDO� LQLWLDWLYHV� IRU�$IJKDQLVWDQ¶V� IXWXUH��
,W� DOVR� DVVHVVHV� WKH� SRWHQWLDO� RI� WKH� UHJLRQ� WR�
FROODERUDWH�LQ�FRQFHUW�ZLWK�UHJLRQDO�LQLWLDWLYHV�DQG�
RUJDQL]DWLRQV�DOVR�FRQFHUQHG�ZLWK�WKH�WUDQVLWLRQ�RI�
VHFXULW\�UHVSRQVLELOLW\�LQ�$IJKDQLVWDQ��7LPRWK\�$��
.UDPEV��>�@�

%HVLGHV��WKH�VLWXDWLRQ�LQ�$IJKDQLVWDQ�FRQWLQXHV�
WR�EH�NH\�WKUHDWV�WR�WKH�VWDELOLW\�RI�&HQWUDO�$VLD�VLQFH�
WKH�FRXQWU\¶V�OHDGHUV�VWLOO�IDFH�PDMRU�FKDOOHQJHV�WR�
UHVROYH� IXQGDPHQWDO� VRFLR�HFRQRPLF��SROLWLFDO�DQG�
PLOLWDU\� SUREOHPV�� $IJKDQLVWDQ� DOVR� UHPDLQV� WKH�
HSLFHQWHU� RI� GUXJ� WUDI¿F� H[SDQVLRQ� LQWR� &HQWUDO�
$VLD��IURP�ZKHUH�WKHUH�LV�DQ�HYHU�LQFUHDVLQJ�YROXPH�
RI�LOOHJDO�GUXJV�LQWR�5XVVLD�DQG�WKH�(DVW�(XURSHDQ�
PDUNHWV� DORQJ� WKH� VR�FDOOHG� µQRUWK� URXWH¶� WKURXJK�
&HQWUDO�$VLD��ZKLFK�LV�XVHG�DV�D�WUDQVLW�FRUULGRU��$�
VHULRXV� WKUHDW� WR� VHFXULW\� WKURXJKRXW� WKH� UHJLRQ� LV�
SRVHG� E\� WKH� FRPSOH[� PLOLWDU\�SROLWLFDO� VLWXDWLRQ�
LQ�$IJKDQLVWDQ� DQG�3DNLVWDQ��ZKHUH� WHUURULVP� DQG�
UHOLJLRXV� H[WUHPLVP� KDYH� FRQFHQWUDWHG� WKHLU� PDLQ�
LGHRORJLFDO� DQG� FRPEDWDQW� IRUFHV� DQG� WKH� VSHFLDO�
WUDLQLQJ�FDPSV�RI�DO�4DHGD��WKH�7DOLEDQ��WKH�,VODPLF�
0RYHPHQW� RI� 8]EHNLVWDQ�� WKH� (DVW� 7XUNHVWDQ�
,VODPLF� 0RYHPHQW�� WKH� -LKDG� *URXS� RU� ,VODPLF�
-LKDG� 8QLRQ� DQG� RWKHUV�� ,Q� WKH� FRQWHPSRUDU\�
FRQWH[W�� HVSHFLDOO\� IROORZLQJ� WKH� ����� 86� DQG�
1$72� ZLWKGUDZDO� IURP� $IJKDQLVWDQ�� WKLV� ZLOO�
FUHDWH�UHDO�FRQGLWLRQV�IRU�HPLVVDULHV�DQG�PLOLWDQWV�RI�
WKHVH�RUJDQL]DWLRQV�WR�PRYH�LQ�DQG�IXHO�WHUURULVW�DQG�

H[WUHPLVW�PDQLIHVWDWLRQV�LQ�&HQWUDO�$VLD��LQFOXGLQJ�
.\UJ\]VWDQ�

(DFK� FRXQWU\� LQ� &HQWUDO� $VLD� KDV� LWV� RZQ�
YLHZ� RI� $IJKDQLVWDQ� DQG� LWV� RZQ� JRDOV� SRVW�8�6��
ZLWKGUDZDO��.\UJ\]VWDQ�DQG�7DMLNLVWDQ�DUH� ODUJHO\�
IDLOHG� VWDWHV�� 7KHLU� JRYHUQPHQWV� DUH� H[WUHPHO\�
YRODWLOH�� DQG� 0RVFRZ� ZHLJKV� LQ� KHDYLO\� RQ� WKHLU�
DFWLRQV��7KH�0DQDV�$LU�%DVH��ORFDWHG�LQ�.\UJ\]VWDQ��
KDV�EHHQ�D�SRLQW�RI�FRQWHQWLRQ�LQ�WKH�UHJLRQ�VLQFH�LW�
RSHQHG�LWV�GRRUV�LQ�ODWH�������0DQDV�KDV�VHUYHG�DV�D�
EDVH�RI�VXSSRUW�IRU�RQJRLQJ�8�6��PLOLWDU\�RSHUDWLRQV�
LQ�$IJKDQLVWDQ�DQG�LV�WKH�RQO\�EDVH�RI�LWV�NLQG�WKDW�
8�6��IRUFHV�KDYH�LQ�&HQWUDO�$VLD��,Q�������.\UJ\]�
RI¿FLDOV� WKUHDWHQHG� WR� VKXW� GRZQ� WKH� EDVH� GXH� WR�
SUHVVXUH� IURP� 0RVFRZ�� 7KH� PHVVDJH� ZDV� FOHDU��
D� SHUPDQHQW� 8�6�� PLOLWDU\� SUHVHQFH� LQ� WKH� UHJLRQ�
LV�QRW�ZHOFRPH��7KH� LVVXH�ZDV� UHVROYHG�ZKHQ� WKH�
3HQWDJRQ�DJUHHG�WR�SD\�KLJKHU�UHQWV�IRU�WKH�EDVH¶V�
XVH��ZKLFK�QRZ�DPRXQW�WR�����PLOOLRQ�DQQXDOO\�

0RUH� UHFHQWO\�� D� WRS� .\UJ\]� GHIHQVH� RI¿FLDO�
PDGH� FOHDU� WKH� 8�6�� PLOLWDU\� VKRXOG� KDYH� ©QR�
PLOLWDU\� PLVVLRQª� DW� 0DQDV� DIWHU� ������ 7KH� 8�6��
OHDVH�H[SLUHV�LQ�-XO\�������DIWHU�ZKLFK�.\UJ\]VWDQ¶V�
JRYHUQPHQW�ZLOO�VHHN�WR�FORVH�LW�GRZQ�IRU�PLOLWDU\�
XVH�� 6RPH� .\UJ\]VWDQL� RI¿FLDOV� GR� VHHP� WR�
XQGHUVWDQG�WKH�GDQJHUV�WKDW�D�FRPSOHWH�8�6��PLOLWDU\�
ZLWKGUDZDO�ZDOO�KDYH�IRU�WKHLU�JRYHUQPHQW��,Q�$SULO�
������.\UJ\]VWDQ�DVNHG�WKH�8QLWHG�6WDWHV�WR�OHDYH�
LWV�GURQHV�DIWHU�WKH�1$72�ZLWKGUDZDO�RI�WURRSV�IURP�
$IJKDQLVWDQ��:DVKLQJWRQ�DSSHDUV�UHDG\�WR�FRQVLGHU�
WKLV�UHTXHVW�LQ�WKH�HYHQW�RI�IXWXUH�FRRSHUDWLRQ�IURP�
.\UJ\]VWDQ�IROORZLQJ�8�6��ZLWKGUDZDO�>�@�

.\UJ\]VWDQ¶V� IRUPHU� LQWHULP� SUHVLGHQW��
5R]D� 2WXQED\HYD�� LV� QRW� RQO\� FRQFHUQHG� DERXW�
$IJKDQLVWDQ�� EXW� FRQVLGHUV� &HQWUDO� $VLD� DV� RQH�
RI� WKH�ZRUOG¶V�PRVW� GDQJHURXV� ]RQHV��$W� D� UHFHQW�
LQWHUYLHZ�LQ�%UXVVHOV�VKH�SRLQWHG�RXW�7DMLNLVWDQ�PD\�
EHFRPH�DV�XQVWDEOH�DV�$IJKDQLVWDQ�� WKH�UHSUHVVLRQ�
LQ� 8]EHNLVWDQ� LV� VR� VHYHUH� WKDW� SRSXODU� DQJHU� LV�
OLNHO\� WR� H[SORGH� LQ� UHYROW�� .\UJ\]VWDQ¶V� DQHPLF�
HFRQRPLF�FRQGLWLRQV�KDYH�IRVWHUHG�D�IRRG�FULVLV�DQG�
DUH�WKUHDWHQLQJ�WKH�RQVHW�RI�D�FLYLO�ZDU��5HJDUGLQJ�
LQVXUJHQF\� WKUHDWV�� VKH� VWUHVVHG� WKDW� ³7KH� UHJLRQ�
LV� EHFRPLQJ� LQFUHDVLQJO\� LQVHFXUH� EHFDXVH� RI� WKH�
DFWLYLWLHV�RI�WKH�LQWHUQDWLRQDO�IRUFH�LQ�$IJKDQLVWDQ��
0LOLWDU\� YLROHQFH� LV� FRPLQJ� LQFUHDVLQJO\� FORVH� WR�
RXU�ERUGHUV��5LJKW�QRZ�� MLKDGLVW�JURXSV�DUH� DFWLYH�
HYHU\ZKHUH��7KH\�DUH�ZDLWLQJ�IRU�WKHLU�RSSRUWXQLW\��
,� DP�FRQFHUQHG� DERXW� WKH� ���YHU\�SRURXV� ERUGHUV�
EHWZHHQ� .\UJ\]VWDQ� DQG� 7DMLNLVWDQ� DQG� WKDW�
EHWZHHQ�7DMLNLVWDQ�DQG�$IJKDQLVWDQ´��6KH�EHOLHYHG�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

0�6K��*XEDLGXOOLQD��%�%��6DUL\HYD

tKDW� UHLQVWDWLQJ� D� UXOH�RI�ODZ� WKDW�ZRUNV� LV� YLWDOO\�
LPSRUWDQW� WR� KHU�� DV� WKLV� GH¿FLHQF\� LV� ³SHUKDSV�
WKH� PRVW� LPSRUWDQW� FDXVH� RI� GHVWDELOL]DWLRQ� LQ�
.\UJ\]VWDQ�´� 6KRUWO\� DIWHU� 3UHVLGHQW� 2EDPD�
DQQRXQFHG� SODQV� WR�ZLWKGUDZ� ������� WURRSV� IURP�
$IJKDQLVWDQ�� VHYHUDO� .\UJ\]VWDQ� RI¿FLDOV� IHDUHG�
WKDW�DOO�RI�$IJKDQLVWDQ¶V�QHLJKERUV�ZLOO�EH�LQ�GDQJHU�
LI� WKH�8�6��IDLOV� WR�VWDELOL]H� WKH�VLWXDWLRQ�WKHUH�>�@��
+RZHYHU�� WKH� SROLWLFDO� HOLWH� LQ� .\UJ\]VWDQ� KDYH�
QRW� DFWLYHO\� H[SUHVVHG� LQWHQW� IRU� GLUHFW� VXSSRUW� LQ�
$IJKDQLVWDQ� LQ� UHVSRQVH� WR� WKH�1$72�,6$)� WURRS�
ZLWKGUDZDO�� 'XULQJ� KLV� SUHVLGHQWLDO� LQDXJXUDWLRQ�
VSHHFK� LQ� 'HFHPEHU� ������ WKH� IRUPHU� .\UJ\]�
3ULPH� 0LQLVWHU� $OPD]EHN� $WDPED\HY� VZRUH� WR�
GHYHORS�DQG�SURWHFW� WKH� LQWHUHVWV�RI�.\UJ\]VWDQ� LQ�
HVWDEOLVKLQJ�D�IRUHLJQ�SROLF\�WKDW�EXLOGV�UHODWLRQVKLSV�
ZLWK�QHLJKERULQJ�FRXQWULHV��

:LWK� WKH� SHUVSHFWLYH� WKDW� KH� LV� IURP� WKH�
FRXQWU\¶V�5XVVLDQ�OHDQLQJ�QRUWK��KH�UHFRJQL]HG�WKDW�
.\UJ\]VWDQ� DQG� 5XVVLD� ³KDYH� D� FRPPRQ� KLVWRU\�
DQG� IXWXUH�´DQG� DQQRXQFHG� KLV� LQWHQWLRQ� WR� MRLQ�
WKH�5XVVLDQ�OHG� FXVWRPV�XQLRQ��+RZHYHU�� QRWKLQJ�
ZDV�PHQWLRQHG� RI� FRRSHUDWLRQ� WRZDUGV� D� UHJLRQDO�
VROXWLRQ�IRU�VWDELOLW\�LQ�$IJKDQLVWDQ��$W�WKH�HQG�RI�
������ XSRQ�EHLQJ� HOHFWHG� DV� WKH� QHZ�3UHVLGHQW� RI�
.\UJ\]VWDQ�� $WDPED\HY� ZDV� HYHQ� PRUH� SDVVLYH�
DERXW� WKH� VLWXDWLRQ� LQ� $IJKDQLVWDQ�� $OWKRXJK�
KH� SXEOLFDOO\� DQQRXQFHG� .\UJ\]VWDQ¶V� UHFHQW�
DFFRPSOLVKPHQWV� LQFOXGLQJ� WHUULWRULDO� LQWHJULW\��
HFRQRPLF�JURZWK�RI�XS�WR������*'3��DQG�LPSURYHG�
LQWHUQDWLRQDO� UHODWLRQV�� QRWKLQJ� ZDV� PHQWLRQHG�
DERXW�DFFRPSOLVKPHQWV�RU�JRDOV�WRZDUGV�LPSURYHG�
UHODWLRQV�ZLWK�$IJKDQLVWDQ�� ,QVWHDG� KH� IRFXVHG� RQ�
GRPHVWLF� DIIDLUV��1RWLQJ� WKDW�.\UJ\]VWDQ�ZDV� VWLOO�
UHFRYHULQJ� IURP� HWKQLF� WXUPRLO� IURP� ������ KH�
DI¿UPHG�WKDW�IXUWKHU�LQWHU�HWKQLF�WXUPRLO�ZRXOG�QRW�
EH�WROHUDWHG��$GGLWLRQDOO\��LVVXHV�LQYROYLQJ�VHFXULW\��
WHUURULVP� DQG� GUXJ� WUDI¿FNLQJ� UHPDLQ� ³DFXWH�
SUREOHPV�´3ROLWLFDO� VFLHQWLVW�� $LGD� $O\PED\HYD��
PHQWLRQHG� WKDW� DOO� RI� .\UJ\]VWDQ¶V� UHFHQW� HIIRUWV�
KDYH� IRFXVHG� RQ� SUHVHUYLQJ� SROLWLFDO� DQG� HWKQLF�
VWDELOLW\� LQ� LWV� RZQ� FRXQWU\� E\� ³HVWDEOLVKLQJ�
UHODWLRQVKLSV�EHWZHHQ�WKH�SROLWLFDO�HOLWHV´�>���S�����
��@�

,Q� WKH� H[SHFWDWLRQ� RI� 8�6�� ZLWKGUDZDO��
7DMLNLVWDQ� LV� VWUHQJWKHQLQJ� LWV� WLHV� ZLWK� 3DNLVWDQ��
,Q� 0DUFK� ������ 3DNLVWDQ¶V� 3UHVLGHQW� $VLI� $OL�
=DUGDUL� LPSDUWHG� WKDW� KH� WKRXJKW� LW�ZDV� LPSRUWDQW�
IRU� 3DNLVWDQ� WR� GHYHORS� FORVHU� GHIHQVH�� VHFXULW\��
DQG� LQWHOOLJHQFH� WLHV�� +H� ÀRDWHG� D� SURSRVDO� WKDW�

WKH� WZR� FRXQWULHV¶LQWHULRU� PLQLVWHUV� VKRXOG� PHHW�
PRUH�RIWHQ�IRU� WKDW�SXUSRVH��DQG�WKH�SURSRVDO�ZDV�
UHDGLO\�DFFHSWHG�E\�7DMLNLVWDQ¶V�3UHVLGHQW�(PRPDOL�
5DKPRQ�DW�D�PHHWLQJ�EHWZHHQ�WKH�WZR�OHDGHUV�

,Q� KLV� DGGUHVV� WR� SDUOLDPHQW� LQ� $SULO� ������
5DKPRQ�VSRNH�RI�WKH�GDQJHUV�RI�OHDYLQJ�$IJKDQLVWDQ�
LQ� D� VLWXDWLRQ� ZKHUH� WKH� SURJUHVV� PDGH� LV� QRW�
LUUHYHUVLEOH��+H�HPSKDVL]HG�WKH�UHJLRQDO�LQVWDELOLW\�
WKDW� D� SUHPDWXUH� 1$72� ZLWKGUDZDO� LV� OLNHO\� WR�
EULQJ�WR�WKH�UHJLRQ�DQG�WKH�LQFUHDVHG�UHVSRQVLELOLW\�
WKDW�7DMLNLVWDQ�ZLOO� KDYH� LQ� WKH� UHJLRQ� DV� D� UHVXOW��
7DMLNLVWDQ� KDV� D� ������NLORPHWHU�ORQJ� ERUGHU�ZLWK�
$IJKDQLVWDQ�WKDW�5DKPRQ�FDOOHG�D�©EXIIHU�]RQHª�LQ�
WKH�SDWK�RI�LOOHJDO�GUXJ�WUDI¿FNHUV�IURP�$IJKDQLVWDQ��
5DKPRQ¶V� ELJJHVW� ZRUU\� LV� WKDW� 7DOLEDQ� UXOH� LQ�
$IJKDQLVWDQ� ZLOO� LQFUHDVH� LQ� LQVWDELOLW\� GXH� WR� D�
IXUWKHU� ,VODPL]DWLRQ� DQG� DQ� LQFUHDVHG� GUXJ� WUDGH�
LQ� WKH� UHJLRQ�� OHDGLQJ� WR� KLV� RZQ� LOOHJLWLPDWH�
JRYHUQPHQW¶V�GRZQIDOO�

8]EHNLVWDQ¶V� DXWKRULWDULDQ� 3UHVLGHQW� ,VODP�
.DULPRY� LV� LQ� KLV� PLG���V� DQG� QRW� JHWWLQJ� DQ\�
\RXQJHU��/DUJH�FKDQJHV�LQ�8]EHNLVWDQ¶V�JRYHUQPHQW�
DUH�OLNHO\�WR�RFFXU�LQ�WKH�IXWXUH��.DULPRY¶V�UHJLPH�LV�
IUHTXHQWO\�FLWHG�DV�RQH�RI�WKH�PRVW�UHSUHVVLYH�LQ�WKH�
ZRUOG��,W�LV�RQH�RI�RQO\�QLQH�FRXQWULHV�WKDW�UHFHLYHG�
WKH�ORZHVW�VFRUH�SRVVLEOH�LQ�)UHHGRP�+RXVH¶V�>�@��
.DULPRY¶V� UHJLPH� LV� \HW� DQRWKHU� &HQWUDO� $VLDQ�
JRYHUQPHQW� WKDW� KDV�PXFK� WR� IHDU� IURP� LQFUHDVHG�
LQVWDELOLW\�LQ�WKH�UHJLRQ��DV�LW�LV�LPSRVVLEOH�WR�JDXJH�
LWV�VXSSRUW�E\�WKH�PLOLWDU\�DQG�VHFXULW\�VHUYLFHV��

8]EHNLVWDQ�UHFHQWO\�JDLQHG�VWUDWHJLF�LPSRUWDQFH�
WR�WKH�8QLWHG�6WDWHV�DV�D�NH\�KXE�RI�WKH�1'1�GXULQJ�
8�6�� ZLWKGUDZDO�� 7KH� UHODWLRQVKLS� LV� PXWXDOO\�
EHQH¿FLDO�� DQG� WKH� 8]EHN� JRYHUQPHQW� LV� HDUQLQJ�
FRQVLGHUDEOH�VXPV�IURP�1$72�SDVVDJH�WKURXJK�LWV�
WHUULWRU\��.DULPRY�DWWHPSWHG�WR�XVH�WKLV�SRVLWLRQ�WR�
JDLQ� D� RQH�WR�RQH� PHHWLQJ� ZLWK� 3UHVLGHQW� %DUDFN�
2EDPD�DW�WKH�0D\������1$72�VXPPLW�LQ�&KLFDJR��
,OOLQRLV�� EXW� ZDV� UHIXVHG� E\� WKH� DGPLQLVWUDWLRQ��
$IWHU�WKH�8�6��ZLWKGUDZDO��8]EHNLVWDQ�ZLOO�KDYH�WR�
WDNH�IDU�PRUH�UHVSRQVLELOLW\�IRU�LWV�RZQ�VHFXULW\�>�@�

1RZDGD\V� WKH� GHEDWH� RYHU� WKH� VL]H� DQG� VFDOH�
RI� DQ\� UHPDLQLQJ� $PHULFDQ� LQYROYHPHQW� LQ� WKH�
FRXQWU\�KDV�FRPH�WR�WKH�IRUHIURQW�RI�:DVKLQJWRQ¶V�
SROLF\PDNLQJ� FLUFXLW�� )URP� WKH� 'HSDUWPHQW� RI�
'HIHQVH�DQG� WKH�6WDWH�'HSDUWPHQW�� WR�86$,'�DQG�
WKH�:KLWH�+RXVH�� GLVFXVVLRQV� DUH� EHLQJ�KHOG� RYHU�
QRW� RQO\� KRZ�PDQ\�8�6�� WURRSV� VKRXOG� UHPDLQ� LQ�
WKH� FRXQWU\� DIWHU� WKH� ZLWKGUDZDO� GHDGOLQH� RI� WKH�
HQG�RI�������EXW�DOVR�RQ�WKH�SRWHQWLDO�DELOLWLHV�DQG�
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6HFXULW\�RI�&HQWUDO�$VLDQ�UHJLRQ�DIWHU������DQG�WKH�0LOLWDU\�'RFWULQH�RI�.D]DNKVWDQ

HIIHFWV�WKDW�D�IRUFH�ZRXOG�KDYH�HVSHFLDOO\�UHJDUGLQJ�
WKH�SRWHQWLDO�RI�WKH�8�6��UHWDLQLQJ�QR�WURRSV�LQ�WKH�
FRXQWU\�� WKH� VR� FDOOHG� ³=HUR�2SWLRQ�´$IJKDQLVWDQ��
3DNLVWDQ��WKH�8�6���DQG�WR�D�OHVVHU�GHJUHH�,QGLD�DQG�
&KLQD�� DUH� DOO� LQYROYHG� RU� FDUHIXOO\� ZDWFKLQJ� WKH�
GHEDWHV��DV�YLWDO�QDWLRQDO�LQWHUHVWV�ZRXOG�EH�DOWHUHG��
GHSHQGLQJ� RQ� WKH� 8�6�� FRPPLWPHQW� DIWHU� ������
%XW�WKH�RQH�FRXQWU\�WKDW�LV�ZDWFKLQJ�WKH�GHEDWHV�DV�
FORVHO\�DV�$IJKDQLVWDQ�DQG�3DNLVWDQ�LV�5XVVLD��QRW�
RQO\�EHFDXVH�RI�LWV�RZQ�KLVWRU\�RI�LQWHUYHQWLRQ�LQ�WKH�
FRXQWU\��EXW�EHFDXVH�RI�WKH�SRWHQWLDO�IRU�LQVWDELOLW\�
WR�VSLOO�RYHU�LQWR�WKH�&HQWUDO�$VLDQ�UHSXEOLFV�

5XVVLD� ZDWFKHG� ¿UVW�KDQG� DV� $IJKDQLVWDQ�
GHVFHQGHG� LQWR� FKDRV� DQG� DQDUFK\� IROORZLQJ� LWV�
ZLWKGUDZDO� LQ� )HEUXDU\� ������ HQDFWLQJ� LWV� RZQ�
³=HUR� 2SWLRQ�´7KH� VORZ� GHFD\� RI� $IJKDQLVWDQ¶V�
LQVWLWXWLRQV�DQG�UXOLQJ�PHFKDQLVPV�OHG�WR�QRW�RQO\�
WKH�HYHQWXDO�WDNHRYHU�RI�WKH�FRXQWU\�E\�WKH�7DOLEDQ��
EXW� WKH� JURZWK� LQ� GUXJ� SURGXFWLRQ� DQG� WKH� VSUHDG�
RI� UDGLFDO� ,VODPLVW� LGHRORJLHV� WR� &HQWUDO� $VLD±
SDUWLFXODUO\� 7DMLNLVWDQ�� ZKLFK� ZDJHG� D� FLYLO� ZDU�
WKURXJKRXW�PRVW�RI�WKH�����V�

7R�SUHYHQW�WKH�VSUHDG�RI�LQVWDELOLW\��5XVVLD�KDG�
WR� VXSSRUW� QRW� RQO\� WKH� HFRQRPLHV� DQG� SROLWLFDO�
VWUXFWXUHV� RI� PDQ\� RI� WKH� &HQWUDO� $VLDQ� VWDWHV��
EXW�FRQWULEXWH�VLJQL¿FDQW�PLOLWDU\�VXSSRUW�DV�ZHOO��
7DMLNLVWDQ�� RQH� RI� WKH� SRRUHVW� FRXQWULHV� LQ� WKH�
UHJLRQ�� ZKRVH� RZQ�PLOLWDU\� QXPEHUV� VRPH� SDOWU\�
������� WURRSV��KDV� UHOLHG�RQ�5XVVLD¶V����VW�0RWRU�
5LÀH�'LYLVLRQ�WR�KHOS�PDLQWDLQ�VHFXULW\��HVSHFLDOO\�
LQ� VHFXULQJ� LWV� ������NLORPHWHU� ERUGHU� ZLWK�
$IJKDQLVWDQ��VLQFH�WKH�IDOO�RI�WKH�6RYLHW�8QLRQ��$QG�
GXH�WR�WKH�IHDU�RI�D�VSLOORYHU�RI�YLROHQFH�IROORZLQJ�WKH�
SXOORXW�RI�IRUHLJQ�WURRSV��3XWLQ�DQG�7DMLN�3UHVLGHQW�
(PRPDOL�5DKPRQ�UHFHQWO\�DQQRXQFHG�WKDW�WKH\�KDG�
UHDFKHG� DQ� DJUHHPHQW� H[WHQGLQJ� WKH� SUHVHQFH� RI�
WKH����VW�WKURXJK�������DQG�D������PLOOLRQ�VXSSRUW�
SDFNDJH� IRU� WKH� GLPLQXWLYH� 7DMLN�PLOLWDU\�� 5XVVLD�
LV� DOVR� KHOSLQJ� WR� EXLOG� XS� .\UJ\]VWDQ�� DQRWKHU�
GHVSHUDWHO\� SRRU� FRXQWU\�� ZKLFK� LV� VHW� WR� UHFHLYH�
D����ELOOLRQ�VXSSRUW�SDFNDJH�WR�KHOS�PRGHUQL]H�LWV�
PLOLWDU\�

6WHSV�VXFK�DV�WKHVH�DUH�DLPHG�DW�SUHYHQWLQJ�WKH�
VSUHDG� RI� FKDRV� WKDW� 5XVVLD� ZLWQHVVHG� IROORZLQJ�
LWV�RZQ�ZLWKGUDZDO��7KH�IHDU�LV�WKDW�$IJKDQLVWDQ¶V�
LQVWLWXWLRQV�� ERWK� SROLWLFDO� DQG� PLOLWDU\�� ZLOO� EH�
XQDEOH�WR�RSHUDWH�ZLWKRXW�VLJQL¿FDQW�8�6��DQG�,6$)�
VXSSRUW�� 3XWLQ� KDV� XUJHG� WKH� &ROOHFWLYH� 6HFXULW\�
7UHDW\� 2UJDQL]DWLRQ� �WKH� &672� LV� D� FROOHFWLRQ�
RI� SRVW�6RYLHW� VWDWHV�� 5XVVLD�� $UPHQLD�� %HODUXV��
.D]DNKVWDQ��.\UJ\]VWDQ��7DMLNLVWDQ�DQG�8]EHNLVWDQ��

WR� FUHDWH� ³$Q� HIIHFWLYH� DOJRULWKP� RI� SUDFWLFDO�
DFWLRQ�WR�PLQLPL]H�SRVVLEOH�ULVNV�IRU�RXU�FRXQWULHV�
©IROORZLQJ� WKH� GHSDUWXUH� RI� IRUHLJQ� WURRSV� IURP�
$IJKDQLVWDQ� >�@�� &HQWUDO� $VLD� KDV� DOZD\V� SOD\HG�
D� YLWDO� UROH� LQ� :HVWHUQ� GHIHQVH� SODQQLQJ� SROLF\�
LQ� UHODWLRQ� WR� $IJKDQLVWDQ� HYHU� VLQFH� 2SHUDWLRQ�
(QGXULQJ� )UHHGRP� FRPPHQFHG� LQ� ����� LQ� WKH�
DIWHUPDWK�RI�WKH�PHWD�WHUURULVW�DWWDFNV�RQ�1HZ�<RUN�
DQG�:DVKLQJWRQ��7KH�:HVWHUQ�PLOLWDU\�GHSOR\PHQW�
LQWR�$IJKDQLVWDQ�ZDV�VXSSRUWHG�DW�DQ�HDUO\�VWDJH�E\�
DJUHHLQJ�DFFHVV�WR�PLOLWDU\�IDFLOLWLHV�ZLWKLQ�&HQWUDO�
$VLD�� QRWDEO\� WKH� 86� PLOLWDU\� EDVH� DW� .KDUVKL�
.KDQDEDG� �.��� LQ� 8]EHNLVWDQ� DQG� WKH� DLUEDVH� DW�
0DQDV� QHDU� %LVKNHN�� .\UJ\]VWDQ�� 7KH� &HQWUDO�
$VLDQ�VWDWHV�KDYH�DOVR�VWHSSHG�XS�WKHLU�SDUWLFLSDWLRQ�
LQ�ELODWHUDO�VHFXULW\�DVVLVWDQFH�SURJUDPPHV�DQG�WKH�
1$72�3DUWQHUVKLS�IRU�3HDFH��3I3��>�@�

+RZHYHU�� DV� WKH� GUDZGRZQ� RI� PLOLWDU\�
IRUFHV� IURP� $IJKDQLVWDQ� DSSURDFKHV� LQ� ������
ZHVWHUQ� FDSLWDOV� DUH� DOVR� FRQVLGHULQJ� WKH�SRWHQWLDO�
LPSOLFDWLRQV�IRU�WKH�ZLGHU�VHFXULW\�RI�&HQWUDO�$VLD��
7KH� IROORZLQJ� VWXG\� H[DPLQHV� WKH� SHUVSHFWLYHV�
DQG� SODQQLQJ� RSWLRQV� LQ� WZR� RI� WKH� OHDGLQJ� VWDWHV�
LQ� &HQWUDO� $VLD�� .D]DNKVWDQ� DQG� 8]EHNLVWDQ��
$PRQJ� WKH� SROLF\� LVVXHV� H[SORUHG� WKDW� DUH� OLQNHG�
WR�WKH������GUDZGRZQ�DUH�WKH�H[WHQW�WR�ZKLFK�WKHUH�
PD\�EH�SRWHQWLDO�WR�HQFRXUDJH�D�UHJLRQDO�DSSURDFK�
WR� VHFXULW\�� RU� ZKHWKHU� WKH� 1$72� H[LW� IURP�
$IJKDQLVWDQ�PD\�UHVXOW�LQ�FRPPRQ�SROLF\�SRVLWLRQV�
RU�VKDUHG�LQWHUHVWV�DPRQJ�WKH�&HQWUDO�$VLDQ�VWDWHV�
>�@�

)XUWKHUPRUH�� WKH� OHYHO�RI�GLVDJUHHPHQW�DPRQJ�
WKH� &HQWUDO� $VLDQ� VWDWHV� RQ� WKH� SRWHQWLDO� VHFXULW\�
WKUHDW�VWHPPLQJ�IURP�$IJKDQLVWDQ�SRVW������LV�HYHQ�
PRUH�SURQRXQFHG� LI�ZH� FRPSDUH� WKHVH�GRFXPHQWV�
IURP� 7DMLNLVWDQ� DQG� .\UJ\]VWDQ� WR� RI¿FLDO� YLHZV�
LQ� $VWDQD�� .D]DNKVWDQ¶V� ����� 0LOLWDU\� 'RFWULQH�
SD\V� RQO\� VFDQW� DWWHQWLRQ� WR� $IJKDQLVWDQ�� LQ� IDFW��
RI� LWV� IRXU� 0LOLWDU\� 'RFWULQHV� LVVXHG� VLQFH� ������
WKH������0LOLWDU\�'RFWULQH�LV�WKH�¿UVW�HYHQ�WR�QDPH�
$IJKDQLVWDQ��6HFWLRQ�����RXWOLQHV� WKH�H[WHUQDO�DQG�
GRPHVWLF�WKUHDWV�WR�QDWLRQDO�VHFXULW\�DV�IROORZV�

([WHUQDO�PLOLWDU\�VHFXULW\�WKUHDWV�WR�WKH�5HSXEOLF�
RI�.D]DNKVWDQ�LQFOXGH�

��VRFLR�SROLWLFDO�LQVWDELOLW\�LQ�WKH�UHJLRQ�DQG�WKH�
OLNHOLKRRG�RI�DUPHG�SURYRFDWLRQV�

�� PLOLWDU\� FRQÀLFW� ÀDVKSRLQWV� FORVH� WR�
.D]DNKVWDQ¶V�ERUGHUV�

�� XVH� E\� IRUHLJQ� QDWLRQV� RU� RUJDQL]DWLRQV�
RI� PLOLWDU\�SROLWLFDO� SUHVVXUH� DQG� DGYDQFHG�
LQIRUPDWLRQ�SV\FKRORJLFDO�ZDUIDUH� WHFKQRORJLHV� WR�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

0�6K��*XEDLGXOOLQD��%�%��6DUL\HYD

LQWHUIHUH�LQ�.D]DNKVWDQ¶V�LQWHUQDO�DIIDLUV�WR�IXUWKHU�
WKHLU�RZQ�LQWHUHVWV�

�� LQFUHDVLQJ� LQÀXHQFH� RI� PLOLWDU\�SROLWLFDO�
RUJDQL]DWLRQV� DQG� XQLRQV� WR� WKH� GHWULPHQW� RI�
.D]DNKVWDQ¶V�PLOLWDU\�VHFXULW\�

��WKH�DFWLYLW\�RI�LQWHUQDWLRQDO�WHUURULVW�DQGU�DGLFDO�
RUJDQL]DWLRQV�DQG�JURXSV��LQFOXGLQJ�F\EHU�WHUURULVP�
DQG� JURZLQJ� UHOLJLRXV� H[WUHPLVP� LQ� QHLJKERULQJ�
FRXQWULHV�

��SURGXFWLRQ�E\�VRPH�FRXQWULHV�RI�ZHDSRQV�RI�
PDVV� GHVWUXFWLRQ� DQG� WKHLU� GHOLYHU\� YHKLFOHV�� DQG�
LOOHJDO�SUROLIHUDWLRQ�RI�WKH�WHFKQRORJLHV��HTXLSPHQW�
DQG�FRPSRQHQWV�XVHG�WR�PDQXIDFWXUH�WKHP��DV�ZHOO�
DV�RI�GXDO�SXUSRVH�WHFKQRORJLHV�>�@�

'RPHVWLF�PLOLWDU\�VHFXULW\�WKUHDWV�FRXOG�LQFOXGH�
��� H[WUHPLVW�� QDWLRQDOLVW� DQG� VHSDUDWLVW�

PRYHPHQWV�� RUJDQL]DWLRQV� DQG� VWUXFWXUHV� VHHNLQJ�
WR�GHVWDELOL]H�WKH�GRPHVWLF�VLWXDWLRQ�DQG�FKDQJH�WKH�
FRQVWLWXWLRQDO�RUGHU�WKURXJK�DUPHG�PHWKRGV�

���LOOHJDO�DUPHG�JURXSV�
��� LOOHJDO� SUROLIHUDWLRQ� RI�ZHDSRQV��PXQLWLRQV��

H[SORVLYHV�DQG�RWKHU�GHYLFHV�WKDW�FRXOG�EH�XVHG�IRU�
VDERWDJH��WHUURULVW�DFWV�RU�RWKHU�LOOHJDO�DFWLRQV�>�@�

,QGHHG�� .D]DNKVWDQ¶V� ����� 0LOLWDU\� 'RFWULQH�
SODFHV� IRXU� WKUHDWV� WR� QDWLRQDO� VHFXULW\� DERYH�
WHUURULVP�

��VRFLR�SROLWLFDO� LQVWDELOLW\�ZLWKLQ�&HQWUDO�$VLD�
DQG�SRVVLEOH�FRQÀLFWV��

��ÀDVKSRLQWV�RQ�LWV�SHULSKHU\��
��VWDWH�DFWRUV�XVLQJ�LQIRUPDWLRQ�WRROV�WR�SUHVVXUH�

WKH�VWDWH�
��WKH�SRWHQWLDOO\�QHJDWLYH�LQÀXHQFH�RI�SROLWLFDO�

PLOLWDU\�RUJDQL]DWLRQV��
,Q�WKH�SUHDPEOH�WR�WKH�VDPH�VHFWLRQ�$IJKDQLVWDQ�

LV�PHQWLRQHG��EXW�RQO\�ORRVHO\�DQG�LQ�D�ZLGHU�FRQWH[W��
7KH� XQHYHQ� GLVWULEXWLRQ� RI� QDWXUDO� UHVRXUFHV�� WKH�
ZLGHQLQJ� JDS� EHWZHHQ� GHYHORSHG� DQG� GHYHORSLQJ�

FRXQWULHV�� GLIIHUHQW� DSSURDFKHV� WR� QDWLRQDO� VRFLR�
SROLWLFDO� V\VWHPV�� DQG� RWKHU� QHJDWLYH� DVSHFWV�
RI� JOREDOL]DWLRQ� FRXOG� H[DFHUEDWH� DQWDJRQLVPV�
EHWZHHQ� QDWLRQV��ZLWK�PLOLWDU\� DQG� RWKHU� FRHUFLYH�
PHDQV�EHLQJ�XVHG�WR�UHVROYH�WKHP��7KH�VLWXDWLRQ�LQ�
&HQWUDO�$VLD�FRXOG�GHWHULRUDWH�GXH�WR�WKH�SHUVLVWHQW�
LQVWDELOLW\� LQ� $IJKDQLVWDQ�� VRFLR�SROLWLFDO� WHQVLRQV�
LQ�WKH�UHJLRQ��ERUGHU�WHUULWRULDO�DQG�ZDWHU�SUREOHPV��
DQG� HFRQRPLF�� UHOLJLRXV� DQG� RWKHU� DQWDJRQLVPV�
WKDW� DUH� EHLQJ� UHVROYHG� WKURXJK� OHVV� WKDQ� LGHDO�
PHFKDQLVPV��'UXJ�WUDI¿FNLQJ�DQG�LOOHJDO�PLJUDWLRQ�
KDYH�EHFRPH�WUDQVQDWLRQDO�SUREOHPV�>��@�

7KH� FRQIHUHQFH� 
6WDELOLW\� DQG� 6HFXULW\� LQ�
&HQWUDO�$VLD��&RRSHUDWLRQ�EHWZHHQ�.D]DNKVWDQ�DQG�
$IJKDQLVWDQ
�ZDV�KHOG�RQ�'HFHPEHU����LQ�$VWDQD��
$W� WKLV� FRQIHUHQFH� $IJKDQ� 3DUOLDPHQW
V� VSHDNHU�
0RKDPPDG� 6DOHK� 6DOG]KXNL� SURSRVHG� &HQWUDO�
$VLDQ�FRXQWULHV�WR�FUHDWH�D�MRLQW�SURJUDP�RQ�ERUGHU�
SURWHFWLRQ��0RKDPPDG�6DOHK�6DOG]KXNL� VDLG� WKDW��
$IJKDQLVWDQ�KRSHV�WKH�&HQWUDO�$VLDQ�&RXQWULHV�ZLOO�
WDNH�SDUW�LQ�SURWHFWLRQ�RI�QRW�RQO\�MRLQW�ERUGHUV�EXW�
DOVR�$IJKDQLVWDQ
V� VRXWKHUQ� ERUGHUV�ZLWK� 3DNLVWDQ�
ZLWKLQ� WKLV� SURJUDP�� $IJKDQLVWDQ
V� SURSRVDO� WR�
&HQWUDO� $VLD� RQ� MRLQW� ERUGHU� VHFXULW\� SURJUDP� LV�
QRW� WKH� ¿UVW� FRXQWU\
V� DSSHDO� RI� VXFK� NLQG� WR� WKH�
QHLJKERUV�

,Q� FRQFOXVLRQ�� LQ� 6HSWHPEHU� ����� $IJKDQ�
3UHVLGHQW�+DPLG�.DU]DL�DW�WKH�PHHWLQJ�RI�6KDQJKDL�
&RRSHUDWLRQ�2UJDQL]DWLRQ�LQ�.\UJ\]VWDQ�DVNHG�WKH�
RUJDQL]DWLRQ� PHPEHU� VWDWHV� WR� DVVLVW� $IJKDQLVWDQ�
LQ� LWV� VWUXJJOH� DJDLQVW� WHUURULVP�� �:H� XQGHUVWDQG�
WKDW� WKH� HQWLUH� ZRUOG� FRPPXQLW\� LV� FRQFHUQHG� E\�
WKH�VWDWH�RI�RXU�FRXQWU\�DIWHU�WKH�ZLWKGUDZDO�RI�WKH�
LQWHUQDWLRQDO�FRDOLWLRQ��%XW�ZH�FDQ�SUHYHQW�YLROHQFH�
DQG� VWUHQJWKHQ� QDWLRQDO� VHFXULW\��$IJKDQLVWDQ�ZLOO�
EH�DEOH�WR�VROYH�WKLV�SUREOHP�WRJHWKHU�ZLWK�WKH�6&2�
FRXQWULHV���WKH�$IJKDQ�SUHVLGHQW�VDLG�>��@�

5HIHUHQFHV

��2EDPD��%DUDFN��$IJKDQLVWDQ�ZLWKGUDZDO�� ������� WURRSV�ZLOO� OHDYH� QH[W� \HDU� ���7KH�*XDUGLDQ�� ��� MXQH� ������ �KWWS���ZZZ�
WKHJXDUGLDQ�FRP�ZRUOG������MXQ����DIJKDQLVWDQ�ZLWKGUDZDO�EDUDFN�REDPD�WURRSV!

��.UDPEV��7LPRWK\�$��&HQWUDO�$VLD�DQG�WKH�$IJKDQLVWDQ�6HFXULW\�'LOHPPD��$PHOLRUDWLRQ��5HWURJUDGH��RU�6WDWXV�4XR"�&HQWUDO�
$VLD¶V�5ROH�LQ�5HJLRQDO�6HFXULW\�5HJDUGLQJ�$IJKDQLVWDQ�DIWHU���������3I3�&RQVRUWLXP�4XDUWHUO\�-RXUQDO�6SULQJ��������3DUWQHUVKLS�IRU�
3HDFH�&RQVRUWLXP��3I3&��RI�'HIHQVH�$FDGHPLHV�DQG�6HFXULW\�6WXGLHV�,QVWLWXWHV��*DUPLVFK�3DUWHQNLUFKHQ��*HUPDQ\���KWWS���ZZZ�LVQ�
HWK]�FK�'LJLWDO�/LEUDU\�3XEOLFDWLRQV�'HWDLO�"RWV��� �F��H�E���H�F�EH�H��F���D�D�F�������	OQJ HQ	LG ������!

��&HQWUDO�$VLD�DIWHU�������5HSRUW���1RY��������(G��6WHSKHQ�-��%ODQN��±�6WUDWHJLF�6WXGLHV�,QVWLWXWH�DQG�8�6��$UP\�:DU�&ROOHJH�3UHVV��
8�6��$UP\�:DU�&ROOHJH��������±�3�������ZZ�6WUDWHJLF6WXGLHV,QVWLWXWH�DUP\�PLO�QHZVOHWWHU!

��:K\�5XVVLD�LV�ZRUULHG�DERXW�WKH�³=HUR�2SWLRQ´�LQ�$IJKDQLVWDQ����7KH�'LSORPDW���KWWS���WKHGLSORPDW�FRP���������ZK\�UXVVLD�
LV�ZRUULHG�DERXW�WKH�]HUR�RSWLRQ�LQ�DIJKDQLVWDQ�!

��)UHHGRP�LQ�WKH�:RUOG��������5HSRUW��,VVXHV��5HJLRQV�±�(XUDVLD���KWWS���ZZZ�IUHHGRPKRXVH�RUJ�UHSRUWV��8�=]�YYRMFF!
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6HFXULW\�RI�&HQWUDO�$VLDQ�UHJLRQ�DIWHU������DQG�WKH�0LOLWDU\�'RFWULQH�RI�.D]DNKVWDQ

��%URWKHUV�LQ�0LVIRUWXQH��.D]DNKVWDQ�,V�/RVLQJ�,WV�6WDWXV�DV�DQ�³,VODQG�RI�6WDELOLW\´���0RVNRYVNL\�.RPVRPROHWV�����6HSWHPEHU��
�����

��.D]DNKVWDQ�&DOOV�IRU�6WDELOLVDWLRQ�LQ�$IJKDQLVWDQ�WKURXJK�'LSORPDF\�DQG�'HYHORSPHQW����(XURGLDORJXH��KWWS���HXURGLDORJXH�
RUJ�.D]DNKVWDQ�&DOOV�IRU�6WDELOLVDWLRQ�LQ�$IJKDQLVWDQ�WKURXJK�'LSORPDF\�DQG�'HYHORSPHQW!

��0LOLWDU\�'RFWULQH�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ��$33529('�E\�RUGHU�1R������RI�WKH�3UHVLGHQW�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ��
2FWREHU�������������'XERYWVHY*��7KH�5HSXEOLF�RI�.D]DNKVWDQ�8SGDWH��0LOLWDU\�'RFWULQH�DQG�3ROLF\���(G��E\�&KDUOHV�%DUWOHV��)062�
�������� �� KWWS���IPVR�OHDYHQZRUWK�DUP\�PLO�&ROODERUDWLRQ�LQWHUQDWLRQDO�.D]DNKVWDQ�5HSXEOLF�8SGDWH�0LOLWDU\�'RFWULQH�DQG�3ROLF\�
SGI!

��/DZ�RQ�1DWLRQDO�6HFXULW\��1D]DUED\HY�+HOG�D�0HHWLQJ�RI�.D]DNKVWDQ¶V�6HFXULW\�&RXQFLO����.D]DNKVWDQVND\D�3UDYGD�����-DQXDU\�
�������KWWS���HQ�WHQJULQHZV�N]�SROLWLFVBVXE������!

���0F'HUPRWW��5RJHU�1��7RXFKLQJ�WKH�9RLG��6HFXULW\�9DFXXP�,VVXHV�LQ�&HQWUDO�$VLD����-DQH¶V�,QWHOOLJHQFH�5HYLHZ��$SULO������
���.RVRODSRYD�(��$IJKDQLVWDQ�LV�ORRNLQJ�IRU�SDUWQHUV�ZKR�ZLOO�HQVXUH�VHFXULW\�LQ�WKH�FRXQWU\�DIWHU�8�6��WURRSV�OHDYH�$IJKDQLVWDQ�

���7UHQG��'HFHPEHU�������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ƚ�ɋ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ��ɉɢɪɦɚɯɚɧɨɜɚ

ɍȾɄ��������������ȿɋ��������
Ƚ�ɋ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ��ɉɢɪɦɚɯɚɧɨɜɚ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��DQHO�DOPRFD#JPDLO�FRP

ɋɬɪɚɬɟɝɢɹ�ȿɋ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ���
ɢɡɦɟɪɟɧɢɟ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ɋɬɚɬɶɹ� ɩɨɫɜɹɳɟɧɚ� ɩɨɥɢɬɢɤɟ� ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ� ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ� ɜ� ɤɨɧɬɟɤɫɬɟ� ɜɨɩɪɨɫɨɜ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
Ɉɩɢɪɚɹɫɶ�ɧɚ�ɨɮɢɰɢɚɥɶɧɭɸ�ɫɬɪɚɬɟɝɢɸ�ɧɚ����������ɝɝ��©ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ�ɢ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��ɋɬɪɚɬɟɝɢɹ�ɧɨ-
ɜɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚª��ɞɚɟɬɫɹ�ɚɧɚɥɢɡ�ɩɪɨɦɟɠɭɬɨɱɧɵɯ�ɢɬɨɝɨɜ�ɩɥɚɧɚ��ɡɚɹɜɥɟɧɧɨɝɨ�ɜ�ɫɬɪɚɬɟɝɢɢ��ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ�ɜ�
ɫɜɨɟɣ�ɩɨɥɢɬɢɤɟ�ɩɪɢɞɟɪɠɢɜɚɟɬɫɹ�ɪɨɥɢ�ɤɨɨɪɞɢɧɚɬɨɪɚ�ɩɪɨɝɪɚɦɦ��ɧɚɩɪɚɜɥɟɧɧɵɯ�ɧɚ�ɛɨɪɶɛɭ�ɫ�ɧɚɪɤɨɬɢɤɚɦɢ��ɬɪɚɧɫ-
ɝɪɚɧɢɱɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɶɸ�ɢ�ɧɚ�ɭɫɢɥɟɧɢɟ�ɩɨɝɪɚɧɢɱɧɨɝɨ�ɤɨɧɬɪɨɥɹ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ɋɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɢɧ-
ɫɬɪɭɦɟɧɬɵ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɩɨɥɢɬɢɤɢ�ȿɋ�ɜ�ɨɛɥɚɫɬɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɬɚɤɢɟ��ɤɚɤ�ɩɪɨɝɪɚɦɦɵ�ȻɈɆɄȺ�ɢ�ɄȺȾȺɉ��ɚ�
ɬɚɤɠɟ�ɢɯ�ɷɮɮɟɤɬɢɜɧɨɫɬɶ�ɢ�ɪɟɡɭɥɶɬɚɬɵ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��ɋɬɪɚɬɟɝɢɹ�ɧɨɜɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ��ɛɟɡɨɩɚɫɧɨɫɬɶ�

Ƚ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ��ɉɢɪɦɚɯɚɧɨɜɚ
ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɫɬɪɚɬɟɝɢɹɫɵ���

ԕɚɭɿɩɫɿɡɞɿɤ�ɚɹɫɵɧɞɚԑɵ�ԧɥɲɟɦ

Ɇɚԕɚɥɚ�ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕɬɵԙ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɹɫɵɧɞɚԑɵ�ɫɚɹɫɚɬɵɧɚ�ɚɪɧɚɥԑɚɧ������������ɠɵɥɞɚɪԑɚ�
ɚɪɧɚɥԑɚɧ�©ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ�ɠԥɧɟ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��ɠɚԙɚ�ԥɪɿɩɬɟɫɬɿɤ�ɋɬɪɚɬɟɝɢɹɫɵɧɚª�ɫԛɣɟɧɟ�ɨɬɵɪɵɩ��ɫɬɪɚɬɟɝɢɹɞɚ�
ɠɚɪɢɹɥɚɧԑɚɧ�ɠɨɫɩɚɪɥɚɪɞɵԙ�ɚɪɚɥɵԕ�ԕɨɪɵɬɵɧɞɵɥɚɪɵɧɚ�ɬɚɥɞɚɭ�ɠɚɫɚɥɵɧɚɞɵ��ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ�ԧɡɿɧɿԙ�ɫɚɹɫɚɬɵɧ-
ɞɚ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚ�ɟɫɿɪɬɤɿɦɟɧ��ɬɪɚɧɫɲɟɤɚɪɚɥɵԕ�ԕɵɥɦɵɫɩɟɧ�ɤԛɪɟɫɤɟ�ɠԥɧɟ�ɲɟɤɚɪɚɥɵԕ�ɛɚԕɵɥɚɭɞɵ�ɤԛɲɟɣɬɭɝɟ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵ� ԛɣɥɟɫɬɿɪɭɲɿ� ɪԧɥɿɧ� ԝɫɬɚɧɭɞɚ�� ȿɈ�ɧɵԙ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɥɚɫɵɧɞɚԑɵ� ԕԝɪɚɥɞɚɪɵ�
ԕɚɪɚɫɬɵɪɵɥɚɞɵ��ȻɈɆɄȺ�ɠԥɧɟ�ɄȺȾȺɉ�ɫɢɹԕɬɵ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɞɵԙ�ɬɢɿɦɞɿɥɿɝɿ�ɦɟɧ�ɧԥɬɢɠɟɥɟɪɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ȿɭɪɨɩɚɥɵԕ�Ɉɞɚԕ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��ɠɚԙɚ�ԥɪɿɩɬɟɫɬɿɤ�ɫɬɪɚɬɟɝɢɹɫɵ��ԕɚɭɿɩɫɿɡɞɿɤ��

*��%DLNXVKLNRYD��$��3LUPDNKDQRYD
(XURSHDQ�8QLRQ�VWUDWHJ\�LQ�&HQWUDO�$VLD���

VHFXULW\�GLPHQVLRQ

7KH�DUWLFOH�LV�GHYRWHG�WR�(XURSHDQ�8QLRQ�SROLF\�LQ�&HQWUDO�$VLD�LQ�WKH�FRQWH[W�RI�VHFXULW\�LVVXHV��7KH�DQDO\VLV�RI�LQWHULP�
UHVXOWV��ZKLFK�ZHUH�GHFODUHG�LQ�WKH�VWUDWHJ\�SODQ��LV�EDVHGRQ�©7KH�(XURSHDQ�8QLRQ�DQG�&HQWUDO�$VLD��6WUDWHJ\�IRU�D�
1HZ�3DUWQHUVKLSª�IRU������������7KH�(XURSHDQ�8QLRQ�SRVVHVV�LWVHOI�DV�FRRUGLQDWRU�RI�SURJUDPV�DLPHG�DW�WKH�¿JKWLQJ�
DJDLQVW�GUXJV��WUDQVQDWLRQDO�FULPH�DQG�VWUHQJWKHQLQJ�ERUGHU�FRQWURO�LQ�&HQWUDO�$VLD��7KH�DUWLFOH�FRQVLGHUV�WRROV�RI�WKH�
(8�SROLF\�RQ�VHFXULW\��VXFK�DV�%20&$�DQG�&$'$3��DV�ZHOO�DV�WKHLU�HIIHFWLYHQHVV�DQG�UHVXOWV�
.H\�ZRUGV��(XURSHDQ�8QLRQ��&HQWUDO�$VLD��6WUDWHJ\�IRU�D�QHZ�SDUWQHUVKLS��VHFXULW\�

�����ɝɨɞ�ɫɬɚɥ�ɡɚɜɟɪɲɚɸɳɢɦ�ɩɟɪɢɨɞɨɦ�ɞɟɣ-
ɫɬɜɢɹ� ɫɬɪɚɬɟɝɢɢ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚ� ɜ� ɐɟɧ-
ɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ɧɚ� ���������� ɝɝ��� ɨɮɢɰɢɚɥɶɧɨ�
ɢɦɟɧɭɟɦɨɣ�ɤɚɤ�ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ�ɢ�ɐɟɧɬɪɚɥɶ-
ɧɚɹ� Ⱥɡɢɹ�� ɋɬɪɚɬɟɝɢɹ� ɧɨɜɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ�� ɐɟɧ-
ɬɪɚɥɶɧɚɹ� Ⱥɡɢɹ� ɛɵɥɚ� ɨɮɢɰɢɚɥɶɧɨ� ɡɚɹɜɥɟɧɚ� ɤɚɤ�
ɪɟɝɢɨɧ� ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ� ɢɧɬɟɪɟɫɨɜ� ȿɋ� ɫ� ɬɨɱɤɢ�
ɡɪɟɧɢɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɫɬɚɛɢɥɶɧɨɫɬɢ��ɭɩɪɚɜɥɟɧɢɹ�

ɢ� ɞɢɜɟɪɫɢɮɢɤɚɰɢɢ� ɷɧɟɪɝɨɪɟɫɭɪɫɨɜ�� ɋɚɦɚ� ɫɬɪɚ-
ɬɟɝɢɹ� ȿɋ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɤɨɧɰɟɩɬɭɚɥɶɧɨɟ�
ɜɢɞɟɧɢɟ� ɩɨɥɢɬɢɤɢ� ȿɋ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ɧɚ�
ɛɥɢɠɚɣɲɢɟ�ɝɨɞɵ��ȼ�ɧɟɣ�ɢɡɥɨɠɟɧɵ�ɩɪɢɧɰɢɩɵ�ɢ�
ɢɧɫɬɪɭɦɟɧɬɵ� ɪɟɚɥɢɡɚɰɢɢ� ɷɬɨɣ� ɩɨɥɢɬɢɤɢ�� ɤɨɬɨ-
ɪɚɹ�ɨɯɜɚɬɵɜɚɟɬ�ɪɚɡɥɢɱɧɵɟ�ɫɮɟɪɵ��ɜɤɥɸɱɚɹ�ɪɚɡ-
ɥɢɱɧɵɟ� ɚɫɩɟɤɬɵ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɞɜɭɫɬɨɪɨɧɧɟɟ� ɢ�
ɪɟɝɢɨɧɚɥɶɧɨɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�� ɩɪɚɜɚ� ɱɟɥɨɜɟɤɚ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɬɪɚɬɟɝɢɹ�ȿɋ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɢɡɦɟɪɟɧɢɟ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ɨɛɪɚɡɨɜɚɧɢɟ�ɢ�ɬ�ɞ��ɂɫɯɨɞɹ�ɢɡ�ɫɨɞɟɪɠɚɧɢɹ�ɫɬɪɚɬɟ-
ɝɢɢ��ɪɚɫɫɱɢɬɚɧɧɨɣ�ɧɚ�ɩɟɪɢɨɞ�����������ɝɝ��ɦɨɠ-
ɧɨ�ɨɩɪɟɞɟɥɢɬɶ�ɫɥɟɞɭɸɳɢɟ�ɰɟɥɢ�ȿɋ�ɜ�ɪɟɝɢɨɧɟ��

�� ɨɛɟɫɩɟɱɟɧɢɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɫɬɚɛɢɥɶɧɨɫɬɢ�
ɝɨɫɭɞɚɪɫɬɜ�ɪɟɝɢɨɧɚ��

�� ɩɨɞɞɟɪɠɤɚ�ɜ�ɛɨɪɶɛɟ�ɫ�ɛɟɞɧɨɫɬɶɸ��ɚ�ɬɚɤɠɟ�
ɫɨɞɟɣɫɬɜɢɟ�ɜ�ɭɥɭɱɲɟɧɢɢ�ɭɪɨɜɧɹ�ɠɢɡɧɢ��

�� ɪɚɡɜɢɬɢɟ� ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�
ɦɟɠɞɭ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɫɮɟ-
ɪɟ�ɷɧɟɪɝɨɨɛɟɫɩɟɱɟɧɢɹ��ɬɪɚɧɫɩɨɪɬɚ��ɜɵɫɲɟɝɨ�ɨɛ-
ɪɚɡɨɜɚɧɢɹ�ɢ�ɡɚɳɢɬɵ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�

�ɇɟɦɚɥɨɜɚɠɧɚɹ�ɪɨɥɶ�ɜ�ɫɬɪɚɬɟɝɢɢ�ɩɪɢɯɨɞɢɬɫɹ�
ɧɚ�ɚɫɩɟɤɬ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ȿɜɪɨɩɟɣɫɤɢɣ�ɋɨɸɡ�ɜɡɹɥ�
ɧɚ� ɫɟɛɹ� ɪɨɥɶ� ɤɨɨɪɞɢɧɚɬɨɪɚ� ɩɪɨɝɪɚɦɦ�� ɧɚɩɪɚɜ-
ɥɟɧɧɵɯ�ɧɚ�ɛɨɪɶɛɭ�ɫ�ɧɚɪɤɨɬɢɤɚɦɢ��ɬɪɚɧɫɝɪɚɧɢɱ-
ɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɶɸ�ɢ�ɧɚ�ɭɫɢɥɟɧɢɟ�ɩɨɝɪɚɧɢɱɧɨɝɨ�
ɤɨɧɬɪɨɥɹ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɉɪɢ� ɷɬɨɦ� ɨɫɨ-
ɛɨɟ� ɜɧɢɦɚɧɢɟ� ɭɞɟɥɹɥɨɫɶ� ɭɝɪɨɡɟ�ɢɫɥɚɦɫɤɨɝɨ� ɪɚ-
ɞɢɤɚɥɢɡɦɚ�� ɩɨɞɱɟɪɤɢɜɚɥɚɫɶ� ɡɚɞɚɱɚ� ɭɤɪɟɩɥɟɧɢɹ�
ɩɪɚɜɨɨɯɪɚɧɢɬɟɥɶɧɵɯ� ɨɪɝɚɧɨɜ�� ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ�
ɫɢɫɬɟɦɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɫɬɪɚɧɚɯ�ɪɟɝɢɨɧɚ�

ɉɟɪɜɵɟ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɵɟ� ɨɫɧɨɜɵ� ɫɬɪɚ-
ɬɟɝɢɢ�ȿɋ�ɜ�ɨɛɥɚɫɬɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ� ɛɵɥɢ� ɡɚɥɨɠɟɧɵ� ɜ� ɯɨɞɟ� ɡɚɫɟɞɚɧɢɹ� ɋɨɜɟɬɚ�
ɦɢɧɢɫɬɪɨɜ�ȿɋ��ɚɩɪɟɥɶ������ɝ���ɂɬɨɝɨɦ�ɡɚɫɟɞɚɧɢɹ�
ɫɬɚɥɨ� ɩɪɢɧɹɬɢɟ� ɩɥɚɧɚ� ɞɟɣɫɬɜɢɣ� ɞɥɹ�ɐɟɧɬɪɚɥɶ-
ɧɨɣ�Ⱥɡɢɢ�ɜ�ɛɨɪɶɛɟ�ɫ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟɦ�ɧɚɪɤɨɬɢ-
ɤɨɜ��ɱɬɨ�ɹɜɥɹɥɨɫɶ�ɩɪɢɨɪɢɬɟɬɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɟɦ�
ɜ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ȿɋ�ɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɉɨɞ-
ɩɢɫɚɧɢɟ�ɬɚɤɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɫɨɝɥɚɲɟɧɢɣ��ɤɚɤ�
Ⱦɨɝɨɜɨɪ�ɨɛ�ɨɛɵɱɧɵɯ�ɜɨɨɪɭɠɟɧɧɵɯ�ɫɢɥɚɯ�ɜ�ȿɜ-
ɪɨɩɟ��ȾɈȼɋȿ��ɢ�ȼɟɧɫɤɢɣ�Ⱦɨɤɭɦɟɧɬ������ɝ��ɬɚɤ-
ɠɟ� ɹɜɥɹɟɬɫɹ� ɩɪɢɦɟɪɨɦ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ� ɫɮɟɪɟ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�>�@��

ȼ� ɬɟɤɫɬɟ� ɫɬɪɚɬɟɝɢɢ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚ�
����������ɝɝ��ɜɵɞɜɢɝɚɸɬɫɹ�ɪɹɞ�ɡɚɞɚɱ�ɜ�ɤɨɧɬɟɤɫɬɟ�
ɭɤɪɟɩɥɟɧɢɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɝɨɫɭɞɚɪɫɬɜɚɯ�ɪɟɝɢɨ-
ɧɚ��ɜ�ɱɚɫɬɧɨɫɬɢ��

�� ɫɨɡɞɚɧɢɟ� ɭɫɥɨɜɢɣ�� ɨɛɟɫɩɟɱɢɜɚɸɳɢɯ� ɛɟɡ-
ɨɩɚɫɧɨɫɬɶ�ɝɪɚɧɢɰ�

�� ɛɨɪɶɛɚ� ɫ� ɪɟɝɢɨɧɚɥɶɧɨɣ� ɩɪɟɫɬɭɩɧɨɫɬɶɸ��
ɨɫɨɛɟɧɧɨ�ɜ�ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɬɨɪɝɨɜɥɢ�ɧɚɪ-
ɤɨɬɢɤɚɦɢ�

�� ɫɨɞɟɣɫɬɜɢɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ� ɜ� ɨɛɥɚɫɬɢ�
ɛɨɪɶɛɵ� ɫ� ɧɟɥɟɝɚɥɶɧɨɣ�ɦɢɝɪɚɰɢɟɣ�� ɧɚɪɤɨɬɪɚɮɢ-
ɤɨɦ��ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɶɸ�

Ɉɩɪɟɞɟɥɹɸɳɢɦ�ɫɬɚɥ�ɬɟɡɢɫ�©«ȿɋ�ɛɭɞɟɬ�ɩɪɟ-
ɞɨɫɬɚɜɥɹɬɶ�ɭɫɢɥɟɧɧɭɸ�ɩɨɞɞɟɪɠɤɭ�ɜ�ɛɨɪɶɛɟ�ɩɪɨ-
ɬɢɜ�ɤɨɪɪɭɩɰɢɢ��ɬɨɪɝɨɜɥɢ�ɧɚɪɤɨɬɢɤɚɦɢ�ɢ�ɥɸɞɶɦɢ��
ɧɟɡɚɤɨɧɧɨɣ�ɬɨɪɝɨɜɥɢ�ɨɪɭɠɢɟɦ�ɫ�Ⱥɮɝɚɧɢɫɬɚɧɨɦ�
ɢ�ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�

Ⱥɡɢɢ��ȿɋ�ɪɚɫɲɢɪɢɬ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫɨ�ɫɬɪɚɧɚɦɢ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ� ɜ� ɛɨɪɶɛɟ� ɫ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�
ɬɟɪɪɨɪɢɡɦɨɦ«ª�>�@��Ɉɫɧɨɜɧɨɣ�ɚɤɰɟɧɬ�ɜ�ɧɚɩɪɚɜ-
ɥɟɧɢɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ȿɋ� ɫɞɟɥɚɥ�ɧɚ� ɨɛɟɫɩɟɱɟɧɢɟ�
ɛɟɡɨɩɚɫɧɨɫɬɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɝɪɚɧɢɰ� ɫɬɪɚɧ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɤɚɤ�ɜɚɠɧɨɝɨ�ɭɫɥɨɜɢɹ�ɩɪɨɬɢ-
ɜɨɞɟɣɫɬɜɢɹ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�
ɩɪɟɫɬɭɩɧɨɫɬɢ�� ɧɚɪɤɨɬɪɚɮɢɤɭ�� ɧɟɥɟɝɚɥɶɧɨɣ� ɦɢ-
ɝɪɚɰɢɢ��ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ�ɢ�ɬ�ɞ��

Ɉɫɧɨɜɧɵɦɢ� ɢɧɫɬɪɭɦɟɧɬɚɦɢ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ�
ɩɨɥɢɬɢɤɢ�ȿɋ�ɜ�ɨɛɥɚɫɬɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɹɜɥɹɸɬɫɹ�
ɩɪɨɝɪɚɦɦɵ�ȻɈɆɄȺ�ɢ�ɄȺȾȺɉ�� ɪɟɚɥɢɡɭɟɦɵɟ� ɫ�
�����ɝɨɞɚ�

ɉɪɨɝɪɚɦɦɚ� ɫɨɞɟɣɫɬɜɢɹ� ɭɩɪɚɜɥɟɧɢɸ� ɝɪɚɧɢ-
ɰɚɦɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ȻɈɆɄȺ��ɧɚɩɪɚɜɥɟɧɚ�
ɧɚ� ɩɨɜɵɲɟɧɢɟ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɭɩɪɚɜɥɟɧɢɹ� ɝɪɚ-
ɧɢɰɚɦɢ�� ɚ� ɬɚɤɠɟ� ɧɚ� ɭɤɪɟɩɥɟɧɢɟ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɫɬɚɛɢɥɶɧɨɫɬɢ� ɢ� ɪɚɡɜɢɬɢɹ� ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��
ɉɪɨɝɪɚɦɦɚ�ȻɈɆɄȺ�ɫɬɚɥɚ�ɨɞɧɨɣ�ɢɡ�ɤɪɭɩɧɟɣɲɢɯ�
ɩɪɨɝɪɚɦɦ�ɩɨɦɨɳɢ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ� ɜ�ɐɟɧ-
ɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɫɨɜɨɤɭɩɧɵɣ�ɛɸɞɠɟɬ�ɉɪɨɝɪɚɦɦɵ�
ȻɈɆɄȺ�ɫ������ɩɨ������ɝɝ��ɫɨɫɬɚɜɥɹɟɬ������������
ɟɜɪɨ��ɉɪɨɝɪɚɦɦɚ�ɪɚɡɜɢɬɢɹ�ɈɈɇ��ɉɊɈɈɇ���ɪɟɚ-
ɥɢɡɭɸɳɚɹ�ɉɪɨɝɪɚɦɦɭ�ȻɈɆɄȺ�� ɫɨɮɢɧɚɧɫɢɪɭɟɬ�
ɉɪɨɝɪɚɦɦɭ�ɜ�ɪɚɡɦɟɪɟ������ɦɥɧ��ɟɜɪɨ��Ɉɫɧɨɜɧɚɹ�
ɫɬɪɚɬɟɝɢɹ� ɉɪɨɝɪɚɦɦɵ� ȻɈɆɄȺ� ɡɚɤɥɸɱɚɟɬɫɹ� ɜ�
ɫɨɞɟɣɫɬɜɢɢ� ɨɛɟɫɩɟɱɟɧɢɸ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɢ� ɛɟɡɨ-
ɩɚɫɧɨɫɬɢ�ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɩɨɫɪɟɞɫɬɜɨɦ�
ɤɨɦɩɥɟɤɫɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� ɝɪɚɧɢɰɚɦɢ� ɢ� ɪɟɝɢɨ-
ɧɚɥɶɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɋ������ɝɨɞɚ�ɪɟɚɥɢɡɭ-
ɟɬɫɹ�ɜɨɫɶɦɚɹ�ɮɚɡɚ�ɩɪɨɝɪɚɦɦɵ�ȻɈɆɄȺ��ȻɈɆɄȺ�
����ɤɨɬɨɪɚɹ�ɧɚɰɟɥɟɧɚ�ɧɚ�ɫɥɟɞɭɸɳɢɟ�ɤɨɦɩɨɧɟɧɬɵ�

��ɉɟɪɜɵɦ�ɤɨɦɩɨɧɟɧɬɨɦ�ɩɪɨɝɪɚɦɦɵ�ȻɈɆɄȺ�
ɫɬɚɥɨ� ɩɪɨɞɜɢɠɟɧɢɟ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɨɣ� ɪɟɮɨɪ-
ɦɵ� ɢ� ɩɪɢɧɹɬɢɟ� ɩɪɚɜɢɬɟɥɶɫɬɜɚɦɢ� ɫɬɪɚɧ� ɐɟɧ-
ɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɟɜɪɨɩɟɣɫɤɨɝɨ�ɩɟɪɟɞɨɜɨɝɨ�ɨɩɵɬɚ�
ɜ�ɨɛɥɚɫɬɢ�ɤɨɦɩɥɟɤɫɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ� ɝɪɚɧɢɰɚɦɢ�
�ɄɍȽ���ȼ�Ʉɵɪɝɵɡɫɬɚɧɟ� ȻɈɆɄȺ�ɨɤɚɡɚɥɚ� ɫɨɞɟɣ-
ɫɬɜɢɟ�ɩɪɨɰɟɫɫɭ�ɩɪɢɧɹɬɢɹ�ɋɬɪɚɬɟɝɢɢ�ɄɍȽ�ɩɨ�ɟɜ-
ɪɨɩɟɣɫɤɨɦɭ�ɨɛɪɚɡɰɭ�ɢ�ɉɥɚɧɚ�ɞɟɣɫɬɜɢɣ��ɗɬɢ�ɞɜɚ�
ɞɨɤɭɦɟɧɬɚ� ɛɵɥɢ� ɩɨɞɩɢɫɚɧɵ� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ� ɜ�
ɦɚɪɬɟ������ɝɨɞɚ��ȼ�Ɍɚɞɠɢɤɢɫɬɚɧɟ�ȻɈɆɄȺ�ɛɭɞɟɬ�
ɩɨɞɞɟɪɠɢɜɚɬɶ�ɬɟɫɧɵɟ�ɤɨɧɬɚɤɬɵ�ɫ�ɈȻɋȿ�ɜ�ɰɟɥɹɯ�
ɪɟɚɥɢɡɚɰɢɢ� ɤɨɦɩɨɧɟɧɬɨɜ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɶɧɨɣ�
ɪɟɮɨɪɦɵ� ɉɥɚɧɚ� ɞɟɣɫɬɜɢɣ� ɉɪɚɜɢɬɟɥɶɫɬɜɚ� ɩɨ�
ɭɩɪɚɜɥɟɧɢɸ�ɝɪɚɧɢɰɚɦɢ��ɮɢɧɚɧɫɢɪɭɟɦɨɝɨ�ɈȻɋȿ��
ȼ� ɪɚɦɤɚɯ� ɩɪɨɝɪɚɦɦɵ� ɬɚɤɠɟ� ɩɪɟɞɨɫɬɚɜɥɹɸɬɫɹ�
ɸɪɢɞɢɱɟɫɤɢɟ� ɤɨɧɫɭɥɶɬɚɰɢɢ� ɩɨ� ɢɧɫɬɢɬɭɰɢɨɧɚ-
ɥɢɡɚɰɢɢ�ɦɟɠɜɟɞɨɦɫɬɜɟɧɧɨɣ�ɪɚɛɨɬɵ�ɩɨ�ɄɍȽ�ɩɨ-
ɝɪɚɧɢɱɧɵɦ�ɜɟɞɨɦɫɬɜɚɦ��ɚ�ɬɚɤɠɟ�ɤɨɧɤɪɟɬɧɚɹ�ɩɨ-
ɦɨɳɶ� ɜ� ɩɨɞɞɟɪɠɤɭ� ɭɫɢɥɢɣ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�
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Ƚ�ɋ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ��ɉɢɪɦɚɯɚɧɨɜɚ

ȿɜɪȺɡɗɋ�ɢ�ɐȺɊɗɋ��ɱɬɨɛɵ�ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɜɧɟ-
ɞɪɟɧɢɸ�ɤɨɧɰɟɩɰɢɢ�ɟɞɢɧɨɝɨ�ɨɤɧɚ�ɜɨ�ɜɫɟɯ�ɫɬɪɚɧɚɯ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��

��ȼɬɨɪɵɦ�ɤɨɦɩɨɧɟɧɬɨɦ�ɩɪɨɝɪɚɦɦɵ�ɛɵɥɨ�ɡɚ-
ɹɜɥɟɧɨ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ�
ɧɚɜɵɤɨɜ� ɫɨɬɪɭɞɧɢɤɨɜ� ɩɨɝɪɚɧɢɱɧɨɝɨ� ɤɨɧɬɪɨɥɹ�
ɢɢɧɫɩɟɤɰɢɢ�� ɉɪɟɞɥɚɝɚɟɬɫɹ� ɫɨɡɞɚɬɶ� ɤɨɧɫɨɪɰɢɭɦ�
ɭɱɟɛɧɵɯ�ɰɟɧɬɪɨɜ� ɜ� ɪɚɦɤɚɯ�ȻɈɆɄȺ���� ɜɤɥɸɱɚ-
ɸɳɢɣ� ɜ� ɫɟɛɹ� ɤɥɸɱɟɜɵɟ� ɭɱɟɛɧɵɟ� ɡɚɜɟɞɟɧɢɹ� ɜ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ� ±� ɦɧɨɝɢɟ� ɢɡ� ɤɨɬɨɪɵɯ� ɪɚɧɟɟ�
ɩɨɞɞɟɪɠɢɜɚɥɢɫɶ�ɉɪɨɝɪɚɦɦɨɣ�ȻɈɆɄȺ�±�ɢ�ɚɧɚ-
ɥɨɝɢɱɧɵɟ� ɢɧɫɬɢɬɭɬɵ� ɜ� ȿɜɪɨɩɟɣɫɤɨɦ� ɋɨɸɡɟ�
ȻɈɆɄȺ�ɛɭɞɟɬ�ɫɩɨɫɨɛɫɬɜɨɜɚɬɶ�ɫɨɡɞɚɧɢɸ�ɢɧɫɬɢ-
ɬɭɬɨɜ�� ɫɩɨɫɨɛɧɵɯ� ɜɡɹɬɶ� ɧɚ� ɫɟɛɹ� ɜɟɞɭɳɭɸ� ɪɨɥɶ�
ɜ� ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɣ� ɩɨɞɝɨɬɨɜɤɟ� ɧɚɰɢɨɧɚɥɶɧɵɯ�
ɬɪɟɧɟɪɨɜ�ɩɨ�ɬɚɤɢɦ�ɬɟɦɚɬɢɱɟɫɤɢɦ�ɨɛɥɚɫɬɹɦ��ɤɚɤ�
ɩɨɝɪɚɧɢɱɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɫɨɛɚɤ�
ɧɚ�ɝɪɚɧɢɰɚɯ��ɛɟɡɨɩɚɫɧɨɫɬɶ�ɞɨɤɭɦɟɧɬɨɜ��ɛɨɪɶɛɚ�ɫ�
ɧɚɪɤɨɬɢɤɚɦɢ�ɢ�ɛɨɪɶɛɚ�ɫ�ɤɨɪɪɭɩɰɢɟɣ�

�� ɍɤɪɟɩɥɟɧɢɟ� ɩɨɬɟɧɰɢɚɥɚ� ɩɨ� ɛɨɪɶɛɟ� ɫ� ɧɚɪ-
ɤɨɬɢɤɚɦɢ� ɜ� ɩɨɝɪɚɧɢɱɧɵɯ� ɜɟɞɨɦɫɬɜɚɯ� ɹɜɥɹɟɬ-
ɫɹ� ɬɪɟɬɶɢɦ� ɤɨɦɩɨɧɟɧɬɨɦ� ɩɪɨɝɪɚɦɦɵ�� ȻɈɆɄȺ�
ɩɨɞɞɟɪɠɚɥɚ� ɫɬɪɚɧɵ� ɩɪɢ� ɫɨɡɞɚɧɢɢ� ɝɪɭɩɩ� ɩɨ�
ɩɪɨɮɢɥɢɪɨɜɚɧɢɸ�ɧɚɪɤɨɬɢɤɨɜ� �Ƚɉɇ�� ɜ� ɤɚɱɟɫɬɜɟ�
ɫɩɨɫɨɛɚ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɰɢɢ� ɦɟɠɜɟɞɨɦɫɬɜɟɧ-
ɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɩɨ� ɛɨɪɶɛɟ� ɫ� ɧɚɪɤɨɬɢɤɚɦɢ�
�ɨɛɦɟɧ� ɢɧɮɨɪɦɚɰɢɟɣ�� ɫɨɜɦɟɫɬɧɵɣ� ɚɧɚɥɢɡ� ɪɢ-
ɫɤɚ��ɩɪɨɜɟɞɟɧɢɟ�ɫɨɜɦɟɫɬɧɵɯ�ɨɩɟɪɚɰɢɣ�ɢ�ɬ�ɞ���ɧɚ�
ɧɚɰɢɨɧɚɥɶɧɨɦ� ɢ� ɪɟɝɢɨɧɚɥɶɧɨɦ� ɭɪɨɜɧɹɯ�� ȼ� ɞɨ-
ɩɨɥɧɟɧɢɟ�ɤ�ɞɚɥɶɧɟɣɲɟɣ�ɩɨɞɞɟɪɠɤɟ�ɩɨɜɵɲɟɧɢɹ�
ɩɨɬɟɧɰɢɚɥɚ�ɉɉɇ�ɜ�ɤɚɠɞɨɣ�ɫɬɪɚɧɟ�ɩɨɫɪɟɞɫɬɜɨɦ�
ɨɛɟɫɩɟɱɟɧɢɹ�ɩɨɞɝɨɬɨɜɤɢ�ɤɚɞɪɨɜ�� ɚ� ɬɚɤɠɟ�ɩɭɬɟɦ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɨɛɨɪɭɞɨɜɚɧɢɹ�ɢ�ɪɟɤɨɧɫɬɪɭɤɰɢɢ�
ɩɨɦɟɳɟɧɢɣ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɜ�
Ʉɵɪɝɵɡɫɬɚɧɟ�ɢ�Ɍɚɞɠɢɤɢɫɬɚɧɟ�

�� Ʉɨɧɬɪɨɥɶɧɨ�ɩɪɨɩɭɫɤɧɵɟ� ɩɭɧɤɬɵ� ɢ� ɩɨɝɪɚ-
ɧɢɱɧɵɟ� ɡɚɫɬɚɜɵ��ȼ�ɪɚɦɤɚɯ�ɪɟɚɥɢɡɚɰɢɢ�ɞɚɧɧɨɝɨ�
ɤɨɦɩɨɧɟɧɬɚ� ɜɵɞɟɥɟɧɵ� ɧɟɤɨɬɨɪɵɟ� ɮɢɧɚɧɫɨɜɵɟ�
ɪɟɫɭɪɫɵ� ɞɥɹ� ɧɟɡɧɚɱɢɬɟɥɶɧɨɝɨ� ɪɟɦɨɧɬɚ� ɭɠɟ� ɩɨ-
ɫɬɪɨɟɧɧɵɯ�ɨɛɴɟɤɬɨɜ��ȼ�ɨɛɳɟɣ�ɫɥɨɠɧɨɫɬɢ��ɩɪɟɞ-
ɩɨɥɚɝɚɟɬɫɹ� ɨɬɪɟɦɨɧɬɢɪɨɜɚɬɶ� �� ɩɨɝɪɚɧɢɱɧɵɟ�
ɡɚɫɬɚɜɵ�ɜ�Ɍɚɞɠɢɤɢɫɬɚɧɟ��Ʉɪɨɦɟ�ɬɨɝɨ��ɩɪɟɞɨɫɬɚɜ-
ɥɟɧɨ�ɨɛɨɪɭɞɨɜɚɧɢɟ�ɞɥɹ����ɩɨɝɪɚɧɢɱɧɵɯ�ɨɬɪɹɞɨɜ�
ɢ�ɩɨɝɪɚɧɢɱɧɵɯ�ɡɚɫɬɚɜ�ɜ�Ʉɵɪɝɵɡɫɬɚɧɟ�ɢ���ɩɨɝɪɚ-
ɧɢɱɧɵɯ�ɡɚɫɬɚɜ�±�ɜ�Ɍɚɞɠɢɤɢɫɬɚɧɟ�>�@�

ȼ� ɪɚɦɤɚɯ� ɫɨɞɟɣɫɬɜɢɹ� ɩɪɨɝɪɚɦɦɵ� ȻɈɆɄȺ�
ɛɵɥɨ� ɦɨɞɟɪɧɢɡɢɪɨɜɚɧɨ� ɛɨɥɶɲɨɟ� ɱɢɫɥɨ� ɩɨɝɪɚ-
ɧɢɱɧɵɯ�ɩɭɧɤɬɨɜ��ɧɟɤɨɬɨɪɵɟ�ɢɡ�ɤɨɬɨɪɵɯ�ɜɫɟ�ɟɳɟ�
ɧɚɯɨɞɹɬɫɹ�ɜ�ɩɪɨɰɟɫɫɟ�ɨɛɧɨɜɥɟɧɢɹ��ɉɨɦɢɦɨ�ɷɬɨ-
ɝɨ�� ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ� ��� ɩɨɝɪɚɧɢɱɧɵɯ� ɩɭɧɤɬɨɜ�
ɛɵɥɢ� ɨɫɧɚɳɟɧɵ� ɨɛɨɪɭɞɨɜɚɧɢɟɦ�� ɜ� ɬɨ� ɜɪɟɦɹ�

ɤɚɤ� ɦɧɨɝɢɟ� ɩɨɝɪɚɧɢɱɧɵɟ� ɡɚɫɬɚɜɵ�� ɧɚɯɨɞɹɳɢɟ-
ɫɹ� ɜɞɨɥɶ� ©ɡɟɥɟɧɨɣ� ɝɪɚɧɢɰɵª� ɦɟɠɞɭ� ɩɨɝɪɚɧɢɱ-
ɧɵɦɢ�ɩɭɧɤɬɚɦɢ��ɛɵɥɢ��ɥɢɛɨ�ɜ�ɫɤɨɪɨɦ�ɛɭɞɭɳɟɦ�
ɛɭɞɭɬ�� ɦɨɞɟɪɧɢɡɢɪɨɜɚɧɵ�� ȼ� ɪɚɦɤɚɯ� ɩɪɨɝɪɚɦɦɵ�
ȻɈɆɄȺ� ɬɚɤɠɟ� ɨɫɭɳɟɫɬɜɥɹɥɚɫɶ� ɦɨɞɟɪɧɢɡɚɰɢɹ�
ɨɛɭɱɚɸɳɢɯ�ɰɟɧɬɪɨɜ�ɞɥɹ�ɩɨɝɪɚɧɢɱɧɢɤɨɜ��ɪɚɡɜɢ-
ɜɚɥɫɹ� ɩɨɬɟɧɰɢɚɥ� ɷɮɮɟɤɬɢɜɧɨɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ�
ɫɥɭɠɟɛɧɵɯ�ɫɨɛɚɤ��ɩɪɨɢɡɜɨɞɢɥɚɫɶ�ɦɨɞɟɪɧɢɡɚɰɢɹ�
ɤɢɧɨɥɨɝɢɱɟɫɤɢɯ�ɰɟɧɬɪɨɜ�ɜ�ɫɬɪɚɧɚɯ�ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ��Ɉɤɨɥɨ������ɰɟɧɬɪɚɥɶɧɨ�ɚɡɢɚɬɫɤɢɯ�ɩɨɝɪɚ-
ɧɢɱɧɢɤɨɜ� ɢ� ɫɨɬɪɭɞɧɢɤɨɜ� ɬɚɦɨɠɟɧɧɵɯ� ɨɪɝɚɧɨɜ�
ɩɪɢɧɹɥɢ�ɭɱɚɫɬɢɟ�ɜ�ɦɧɨɝɨɱɢɫɥɟɧɧɵɯ�ɬɪɟɧɢɧɝɚɯ��
ɩɨɫɜɹɳɟɧɧɵɯ� ɂɧɬɟɝɪɢɪɨɜɚɧɧɨɦɭ� ɉɨɝɪɚɧɢɱɧɨ-
ɦɭ�Ʉɨɧɬɪɨɥɸ�>�@�

ɉɪɨɝɪɚɦɦɚ�ɩɨ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ�ɧɚɪɤɨɬɢɤɨɜ�
ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� �&$'$3�ɄȺȾȺɉ��� ɧɚ-
ɩɪɚɜɥɟɧɧɚɹ�ɧɚ�ɭɫɢɥɟɧɢɟ�ɩɨɫɬɟɩɟɧɧɨɝɨ�ɩɪɢɧɹɬɢɹ�
ɭɫɩɟɲɧɨɣ� ɩɪɚɤɬɢɤɢ� ȿɋ� ɢ� ɞɪɭɝɢɯ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɯ� ɩɪɚɤɬɢɤ� ɩɨɥɢɬɢɤɢ� ɛɨɪɶɛɵ� ɫ� ɧɚɪɤɨɬɢɤɚɦɢ�
ɢ�ɜɧɟɫɟɧɢɟ�ɜɤɥɚɞɚ�ɜ�ɫɧɢɠɟɧɢɟ�ɩɪɨɛɥɟɦ��ɫɜɹɡɚɧ-
ɧɵɯ�ɫ�ɢɯ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟɦ�ɜ�ɫɬɪɚɧɚɯ�ɐɟɧɬɪɚɥɶ-
ɧɨɣ�Ⱥɡɢɢ��

Ⱦɚɧɧɚɹ� ɢɧɢɰɢɚɬɢɜɚ� ɫɨɫɬɨɢɬ� ɢɡ� ɫɥɟɞɭɸɳɢɯ�
ɷɥɟɦɟɧɬɨɜ�

��2&$1�ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɨɛɳɭɸ�ɤɨ-
ɨɪɞɢɧɚɰɢɸ� ɩɪɨɟɤɬɚ�� Ⱦɥɹ� ɨɛɟɫɩɟɱɟɧɢɹ� ɫɨɝɥɚɫɨ-
ɜɚɧɧɨɣ�ɫɬɪɚɬɟɝɢɢ��ɞɨɥɠɟɧ�ɛɵɬɶ�ɨɛɟɫɩɟɱɟɧ�ɦɟɠ-
ɧɚɰɢɨɧɚɥɶɧɵɣ�ɨɛɦɟɧ�ɜ�ɨɛɥɚɫɬɢ�ɧɚɪɤɨɩɨɥɢɬɢɤɢ�
ɢ�ɫɬɪɚɬɟɝɢɢ�ɦɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�
ɢ� ɪɟɝɢɨɧɚɥɶɧɵɦɢ� ɞɨɧɨɪɫɤɢɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ��
Ɇɟɪɵ� ɜɤɥɸɱɚɸɬ� ɨɰɟɧɤɭ� ɫɬɪɭɤɬɭɪɵ� ɢ� ɦɟɯɚɧɢɡ-
ɦɨɜ� ɧɚɪɤɨɩɨɥɢɬɢɤɢ� ɢ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ� ɞɚɧɧɨɣ�
ɩɪɨɝɪɚɦɦɵ� ɫ� ɫɭɳɟɫɬɜɭɸɳɢɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɵ-
ɦɢ� ɢ� ɧɚɰɢɨɧɚɥɶɧɵɦɢ� ɦɟɪɚɦɢ� ɪɟɚɥɢɡɭɟɦɵɦɢ�
ȼɈɁ��ɘɇɈȾɄ�� ȿɋ��ȼɫɟɦɢɪɧɵɦ�Ɏɨɧɞɨɦ��ɇɉɈ�
ɢ�ɬ�ɞ��

��'$026�±�ɋɛɨɪ�ɞɚɧɧɵɯ�ɢ�ɪɚɡɪɚɛɨɬɤɚ�ɛɚɡɵ�
ɞɚɧɧɵɯ�ɩɨ�ɧɚɪɤɨɬɢɱɟɫɤɨɣ�ɷɩɢɞɟɦɢɨɥɨɝɢɢ�

��75($7�±�Ɇɟɬɨɞɨɥɨɝɢɢ�ɥɟɱɟɧɢɹ�
��0(',66$�±�ɋɬɪɚɬɟɝɢɢ�ɪɚɛɨɬɵ�ɫɨ�ɫɪɟɞɫɬɜɚ-

ɦɢ� ɦɚɫɫɨɜɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɢ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�
ɢɧɮɨɪɦɚɰɢɢ�>�@��

ȼ�����������ɝɝ��ɲɥɚ�ɪɟɚɥɢɡɚɰɢɹ�ɩɹɬɨɣ�ɮɚɡɵ�
ɄȺȾȺɉ��ȼ�ɟɟ�ɪɚɦɤɚɯ�ɨɫɭɳɟɫɬɜɥɟɧɚ�ɩɨɞɝɨɬɨɜɤɚ�
ɛɨɥɟɟ���ɬɵɫɹɱ�ɫɩɟɰɢɚɥɢɫɬɨɜ�ɢɡ�ɪɟɫɩɭɛɥɢɤ�ɐɟɧ-
ɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ɩɨ� ɫɨɜɪɟɦɟɧɧɵɦ� ɦɟɞɢɰɢɧɫɤɢɦ�
ɢ� ɩɫɢɯɨɬɟɪɚɩɟɜɬɢɱɟɫɤɢɦ� ɦɟɬɨɞɢɤɚɦ� ɪɚɛɨɬɵ��
ɉɪɨɝɪɚɦɦɚ�ɩɨɞɞɟɪɠɚɥɚ� ɥɟɱɟɛɧɵɟ�ɢ� ɪɟɚɛɢɥɢɬɚ-
ɰɢɨɧɧɵɟ� ɰɟɧɬɪɵ� ɜɨ� ɜɫɟɯ� ɫɬɪɚɧɚɯ� ɪɟɝɢɨɧɚ� ɩɨ-
ɫɪɟɞɫɬɜɨɦ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɨɛɨɪɭɞɨɜɚɧɢɹ�ɢ�ɩɪɨ-
ɜɟɞɟɧɢɹ� ɪɟɦɨɧɬɧɵɯ� ɪɚɛɨɬ�� Ɉɩɟɪɚɰɢɢ� ɜ� ɪɚɦɤɚɯ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɬɪɚɬɟɝɢɹ�ȿɋ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɢɡɦɟɪɟɧɢɟ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ɄȺȾȺɉ� ɬɚɤɠɟ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ� ɫɨɫɬɚɜɥɟɧɢɟ�
ɩɪɚɜɢɬɟɥɶɫɬɜɚɦɢ� ɫɬɪɚɧ� ɟɠɟɝɨɞɧɵɯ� ɨɬɱɟɬɨɜ� ɩɨ�
ɤɨɧɬɪɨɥɸ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ� ɧɚɪɤɨɬɢɤɨɜ�� ɜɜɟɞɟ-
ɧɢɟ� ɫɨɜɪɟɦɟɧɧɵɯ� ɦɟɬɨɞɢɤ� ɥɟɱɟɧɢɹ� ɧɚɪɤɨɬɢɱɟ-
ɫɤɨɣ� ɡɚɜɢɫɢɦɨɫɬɢ� ɜ� ɨɞɧɨɣ� ɢɡ� ɩɢɥɨɬɧɵɯ� ɬɸɪɟɦ�
ɜ�ɤɚɠɞɨɣ�ɢɡ�ɫɬɪɚɧ��ɚ�ɬɚɤ�ɠɟ�ɩɪɨɜɟɞɟɧɢɟ�ɤɚɦɩɚ-
ɧɢɣ�ɩɨ�ɩɨɜɵɲɟɧɢɸ�ɭɪɨɜɧɹ�ɨɫɜɟɞɨɦɥɟɧɧɨɫɬɢ�ɨɛ�
ɭɝɪɨɡɟ�ɭɩɨɬɪɟɛɥɟɧɢɹ�ɧɚɪɤɨɬɢɤɨɜ�>�@�

ɉɨɦɢɦɨ� ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɯ� ɩɪɨɝɪɚɦɦ��
ȿɜɪɨɩɟɣɫɤɢɣ� ɋɨɸɡ� ɩɪɢɧɢɦɚɟɬ� ɭɱɚɫɬɢɟ� ɜ� ɪɟɚ-
ɥɢɡɚɰɢɢ� Ƚɥɨɛɚɥɶɧɨɣ� ɤɨɧɬɪɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ�
ɫɬɪɚɬɟɝɢɢ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ�ɜ�
ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ⱦɚɧɧɚɹ�ɢɧɢɰɢɚɬɢɜɚ�ɧɚɩɪɚɜ-
ɥɟɧɚ� ɧɚ� ɭɫɬɪɚɧɟɧɢɟ� ɭɫɥɨɜɢɣ�� ɫɩɨɫɨɛɫɬɜɭɸɳɢɯ�
ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɭɤɪɟɩɥɟɧɢɸ�
ɩɨɬɟɧɰɢɚɥɚ� ɞɥɹ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ� ɢ� ɩɪɟɫɟɱɟɧɢɹ�
ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɧɚ� ɧɚɰɢɨɧɚɥɶ-
ɧɨɦ�ɢ�ɪɟɝɢɨɧɚɥɶɧɨɦ�ɭɪɨɜɧɹɯ��Ɉɛ�ɷɬɨɣ�ɢɧɢɰɢɚɬɢ-
ɜɟ�ɛɵɥɨ�ɨɛɴɹɜɥɟɧɨ�ɜ�ɯɨɞɟ�ɩɭɛɥɢɱɧɵɯ�ɦɟɪɨɩɪɢ-
ɹɬɢɣ� ɜ� Ȼɪɸɫɫɟɥɟ�� Ȼɟɥɶɝɢɹ�� ɜ� ɢɸɧɟ� ����� ɝɨɞɚ� ɢ�
ɜ�ɇɶɸ�Ƀɨɪɤɟ��ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚɬɵ��ɜ�ɫɟɧɬɹɛɪɟ�
�����ɝɨɞɚ��ɉɟɪɜɨɟ�ɫɨɜɟɳɚɧɢɟ�ɷɤɫɩɟɪɬɨɜ�ɩɨ�ɤɨɦ-
ɩɨɧɟɧɬɭ�,�ɢ�9,�ɋɬɪɚɬɟɝɢɢ�ɫɨɫɬɨɹɥɨɫɶ�ɜ�Ȼɪɚɬɢɫ-
ɥɚɜɟ� ������ ɝ���� ɜɬɨɪɨɟ� ɫɨɜɟɳɚɧɢɟ� ɷɤɫɩɟɪɬɨɜ� ɩɨ�
ɤɨɦɩɨɧɟɧɬɭ�,,�ɋɬɪɚɬɟɝɢɢ�ɫɨɫɬɨɹɥɨɫɶ�ɜ�Ⱦɭɲɚɧɛɟ�
�ɦɚɪɬɟ������ ɝ���� ɬɪɟɬɶɟ�ɫɨɜɟɳɚɧɢɟ�ɷɤɫɩɟɪɬɨɜ�ɩɨ�
ɤɨɦɩɨɧɟɧɬɭ�,,,�ɋɬɪɚɬɟɝɢɢ�ɛɵɥɨ�ɩɪɨɜɟɞɟɧɨ�ɜ�Ⱥɥ-
ɦɚɬɵ��Ʉɚɡɚɯɫɬɚɧ�������ɝ����ɡɚɤɥɸɱɢɬɟɥɶɧɨɟ�ɫɨɜɟ-
ɳɚɧɢɟ�ɦɢɧɢɫɬɪɨɜ�ɛɵɥɨ�ɩɪɨɜɟɞɟɧɨ�ɜ�Ⱥɲɯɚɛɚɞɟ��
Ɍɭɪɤɦɟɧɢɫɬɚɧ�������ɝ���>�@��

ɋ������ɩɨ������ɝɝ��ȿɋ�ɢ�ɂɧɬɟɪɩɨɥ�ɫɨɜɦɟɫɬɧɨ�
ɫ� ɐȺɊɂɄɐ� �ɐɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɣ� ɪɟɝɢɨɧɚɥɶ-
ɧɵɣ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ�ɤɨɨɪɞɢɧɚɰɢɨɧɧɵɣ�ɰɟɧɬɪ��
ɪɟɚɥɢɡɨɜɚɥɢ�ɩɪɨɟɤɬ�©ȿɜɪɨɫɨɸɡ�ɂɧɬɟɪɩɨɥ��ɩɨɞ-
ɞɟɪɠɤɚ�ɂɧɬɟɪɩɨɥɚ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢª��ɉɪɨ-
ɝɪɚɦɦɚ�ɛɵɥɚ�ɧɚɰɟɥɟɧɚ�ɧɚ�ɭɫɢɥɟɧɢɟ�ɩɨɬɟɧɰɢɚɥɚ�
ɩɪɚɜɨɨɯɪɚɧɢɬɟɥɶɧɵɯ�ɨɪɝɚɧɨɜ�ɐȺɊɂɄɐ�ɜ�ɰɟɥɹɯ�
ɪɟɝɢɨɧɚɥɶɧɨɝɨ� ɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɚ�� ɛɨɥɟɟ� ɷɮɮɟɤɬɢɜɧɨɣ� ɛɨɪɶɛɵ� ɫ� ɜɧɭɬɪɟɧɧɟɣ�
ɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɩɪɟɫɬɭɩɧɨɫɬɶɸ�� ȼ� ɪɚɦɤɚɯ�
ɩɪɨɟɤɬɚ�� ɤ� ɫɢɫɬɟɦɟ� ɝɥɨɛɚɥɶɧɨɣ� ɤɨɦɦɭɧɢɤɚɰɢɢ�
©,�����ªɞɥɹ�ɩɨɥɭɱɟɧɢɹ�ɩɪɹɦɨɝɨ�ɞɨɫɬɭɩɚ�ɤ�ɡɚɳɢ-
ɳɟɧɧɵɦ�ɛɚɡɚɦ�ɞɚɧɧɵɯ�ɢ�ɫɟɬɢ�ɂɧɬɟɪɩɨɥɚ�ɛɵɥɢ�
ɩɪɢɫɨɟɞɢɧɟɧɵ� ɛɨɥɟɟ� ��� ɩɭɧɤɬɨɜ� ɫɬɪɚɧ� ɐɟɧ-
ɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�>�@�

ɗɮɮɟɤɬɢɜɧɨɣ� ɪɟɚɥɢɡɚɰɢɢ� ɰɟɥɟɣ�� ɩɨɞɱɟɪ-
ɤɧɭɬɵɯ� ɜ� ɫɬɪɚɬɟɝɢɢ� ȿɋ� ɩɨ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��
ɩɪɟɩɹɬɫɬɜɭɟɬ� ɪɹɞ�ɮɚɤɬɨɪɨɜ�� ɋɬɪɭɤɬɭɪɚɦ�ȿɋ� ɧɟ�
ɭɞɚɥɨɫɶ� ɪɚɡɪɚɛɨɬɚɬɶ� ɪɟɚɥɶɧɵɟ� ɦɟɯɚɧɢɡɦɵ� ɩɨ�
ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ� ɩɪɨɢɡɜɨɞɫɬɜɭ� ɧɚɪɤɨɬɢɤɨɜ� ɜ�
Ⱥɮɝɚɧɢɫɬɚɧɟ�ɢ�ɩɨɫɥɟɞɭɸɳɟɝɨ�ɷɤɫɩɨɪɬɚ�ɜ�ɫɬɪɚ-

ɧɵ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɉɨ�ɞɚɧɧɵɦ��ɩɪɟɞɨɫɬɚɜ-
ɥɟɧɧɵɦ�ɈɈɇ�� ɫ� ɦɨɦɟɧɬɚ� ɩɪɢɫɭɬɫɬɜɢɹ�ɇȺɌɈ� ɜ�
Ⱥɮɝɚɧɢɫɬɚɧɟ�� ɩɪɨɢɡɜɨɞɫɬɜɨ� ɨɩɢɭɦɚ� ɜɵɪɨɫɥɨ� ɜ�
���ɪɚɡ�>�@��

ɇɟɦɚɥɨɜɚɠɧɵɦ� ɬɚɤɠɟ� ɹɜɥɹɟɬɫɹ� ɨɬɫɭɬɫɬɜɢɟ�
ɦɟɯɚɧɢɡɦɨɜ� ɨɛɟɫɩɟɱɟɧɢɹ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɝɪɚɧɢɰ�
ɜ� ɝɨɫɭɞɚɪɫɬɜɚɯ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ�� ɉɪɨɜɨɞɢ-
ɦɵɟ�ȻɈɆɄȺ�ɜɫɬɪɟɱɢ�� ɫɨɜɟɳɚɧɢɹ�ɩɨɝɪɚɧɢɱɧɵɯ�
ɫɥɭɠɛ�ɢ�ɜɟɞɨɦɫɬɜ�ɧɟ�ɩɪɢɧɨɫɹɬ�ɩɪɚɤɬɢɱɟɫɤɢɯ�ɪɟ-
ɡɭɥɶɬɚɬɨɜ��Ɇɟɠɞɭ�ɫɬɪɚɧɚɦɢ�ɪɟɝɢɨɧɚ�ɬɚɤɠɟ�ɩɪɨ-
ɢɫɯɨɞɹɬ� ɩɨɝɪɚɧɢɱɧɵɟ� ɤɨɧɮɥɢɤɬɵ� ɢ� ɢɧɰɢɞɟɧɬɵ�
�ɢɧɰɢɞɟɧɬ� ɧɚ� ɝɪɚɧɢɰɟ� ɦɟɠɞɭ� Ʉɵɪɝɵɡɫɬɚɧɨɦ� ɢ�
ɍɡɛɟɤɢɫɬɚɧɨɦ�ɜ�ɪɚɣɨɧɟ�ɚɧɤɥɚɜɚ�ɋɨɯ��>��@�

ȿɋ�ɢ�ɟɝɨ�ɫɬɪɭɤɬɭɪɵ�ɜ�ɷɬɢɯ�ɭɫɥɨɜɢɹɯ�ɧɟ�ɢɦɟ-
ɸɬ� ɜɨɡɦɨɠɧɨɫɬɟɣ� ɨɤɚɡɚɬɶ� ɜɥɢɹɧɢɟ� ɧɚ� ɪɟɫɩɭ-
ɛɥɢɤɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɢɧɬɟɪɟɫɚɯ�ɭɫɬɪɚɧɟ-
ɧɢɹ� ɤɨɧɮɥɢɤɬɨɝɟɧɧɵɯ� ɮɚɤɬɨɪɨɜ� ɜ� ɨɬɧɨɲɟɧɢɹɯ�
ɦɟɠɞɭ�ɧɢɦɢ�ɢ�ɨɛɟɫɩɟɱɟɧɢɹ�ɛɨɥɟɟ�ɩɪɨɞɭɤɬɢɜɧɨ-
ɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ� ɜɟɞɨɦɫɬɜ�
ɞɚɧɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ�ɤɚɤ�ɜ�ɪɚɦɤɚɯ�ɩɪɢɝɪɚɧɢɱɧɨɝɨ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɬɚɤ�ɜ�ɰɟɥɹɯ�ɫɨɜɦɟɫɬɧɨɝɨ�ɩɪɨɬɢ-
ɜɨɞɟɣɫɬɜɢɹ� ɬɟɪɪɨɪɢɡɦɭ�� ɷɤɫɬɪɟɦɢɡɦɭ� ɢ� ɞɪɭɝɢɦ�
ɭɝɪɨɡɚɦ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�

ɏɨɬɹ�ɩɚɪɬɧɟɪɫɬɜɨ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ȿɋ�ɫ�ɝɨ-
ɫɭɞɚɪɫɬɜɚɦɢ� ɐɟɧɬɪɚɥɶɧɨɣȺɡɢɢ� ɜ� ɛɨɥɶɲɟɣ� ɫɬɟ-
ɩɟɧɢ�ɧɚɩɪɚɜɥɟɧɨ�ɧɚ� ɪɚɡɜɢɬɢɟ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢ�
ɩɨɥɢɬɢɱɟɫɤɢɯ�ɫɜɹɡɟɣ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɫɨɬɪɭɞɧɢɱɟ-
ɫɬɜɨ� ɜ� ɜɨɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ� ɫɬɚɧɨɜɢɬɫɹ�
ɧɟɨɛɯɨɞɢɦɵɦ� ɤɨɦɩɨɧɟɧɬɨɦ� ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ��
ȿɜɪɨɩɟɣɫɤɢɟ� ɫɬɪɚɧɵ� ɨɛɥɚɞɚɸɬ� ɤɨɥɨɫɫɚɥɶɧɵɦ�
ɨɩɵɬɨɦ� ɜ� ɪɟɲɟɧɢɢ� ɬɚɤɢɯ� ɩɪɨɛɥɟɦ�� ɤɚɤ� ɛɨɪɶɛɚ�
ɫ� ɬɟɪɪɨɪɢɡɦɨɦ�� ɷɤɫɬɪɟɦɢɡɦɨɦ�� ɫɟɩɚɪɚɬɢɡɦɨɦ� ɢ�
ɧɚɪɤɨɬɨɪɝɨɜɥɟɣ�� ɂɯ� ɨɩɵɬ� ɬɚɤɠɟ� ɧɟɛɟɡɵɧɬɟɪɟ-
ɫɟɧ� ɞɥɹ� ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɤɨɬɨ-
ɪɵɣ� ɭɠɟ� ɫɬɨɥɤɧɭɥɫɹ� ɫ� ɩɨɞɨɛɧɵɦɢ� ɹɜɥɟɧɢɹɦɢ��
Ɍɚɤ�ɤɚɤ�ȿɜɪɨɩɟɣɫɤɚɹ�ɋɬɪɚɬɟɝɢɹ� ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ�ɛɵɥɚ�ɪɚɡɪɚɛɨɬɚɧɚ�ɜ�ɨɬɧɨɫɢɬɟɥɶɧɨ�ɫɩɨɤɨɣ-
ɧɨɦ� ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɦ� ɤɨɧɬɟɤɫɬɟ�� ȿɜɪɨɩɟɣɫɤɢɣ�
ɋɨɸɡ� ɫɨɫɪɟɞɨɬɨɱɢɥɫɹ� ɧɚ� ɧɟɜɨɟɧɧɵɯ� ɜɨɩɪɨɫɚɯ��
ɫɨɯɪɚɧɧɨɫɬɶ� ɝɪɚɧɢɰ�� ɛɨɪɶɛɚ� ɫ�ɧɟɡɚɤɨɧɧɵɦ�ɬɪɚ-
ɮɢɤɨɦ��±�ɚ�ɬɚɤɠɟ�ɜɡɹɥ�ɧɚ�ɫɟɛɹ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɟ�
ɮɭɧɤɰɢɢ� ɩɨ� ɨɛɟɫɩɟɱɟɧɢɸ� ɬɪɚɧɡɢɬɧɵɯ� ɩɭɬɟɣ� ɜ�
Ⱥɮɝɚɧɢɫɬɚɧ��ɜ�ɱɚɫɬɧɨɫɬɢ��ɱɟɪɟɡ�ɧɟɦɟɰɤɭɸ�ɛɚɡɭ�
ɜ�ɍɡɛɟɤɢɫɬɚɧɟ��

ȼɬɨɪɚɹ�ɮɚɡɚ� ɜɧɟɞɪɟɧɢɹ�ɋɬɪɚɬɟɝɢɢ�ɩɪɨɢɫɯɨ-
ɞɢɬ�ɜ�ɩɟɪɢɨɞ�ɪɟɡɤɨɣ�ɫɦɟɧɵ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɤɥɢɦɚ-
ɬɚ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ȼɨɩɪɨɫɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɜ�ɪɟɝɢɨɧɟ�ɧɟ�ɭɬɪɚɬɹɬ�ɫɜɨɟɣ�ɡɧɚɱɢɦɨɫɬɢ��ɉɪɚɜɢ-
ɬɟɥɶɫɬɜɚ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢ� ɨɡɚɛɨɱɟɧɵ� ɜɨɡ-
ɦɨɠɧɨɫɬɶɸ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ� ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ�
ɢɡ� Ⱥɮɝɚɧɢɫɬɚɧɚ�� ȿɜɪɨɩɟɣɫɤɨɦɭ� ɋɨɸɡɭ� ɧɟɨɛɯɨ-
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ƚ�ɋ��Ȼɚɣɤɭɲɢɤɨɜɚ��Ⱥ��ɉɢɪɦɚɯɚɧɨɜɚ

ɞɢɦɨ�ɧɚɣɬɢ�ɦɟɬɨɞɵ�ɩɨɞɞɟɪɠɚɧɢɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɜ�Ⱥɮɝɚɧɢɫɬɚɧɟ�ɫ�ɩɨɦɨɳɶɸ�ɰɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɢɯ�
ɩɪɨɝɪɚɦɦ�ɫɨɞɟɣɫɬɜɢɹ�ɜ�ɨɬɫɭɬɫɬɜɢɟ�ɟɜɪɨɩɟɣɫɤɨɝɨ�
ɜɨɟɧɧɨɝɨ�ɤɨɧɬɢɧɝɟɧɬɚ�ɧɚ�ɚɮɝɚɧɫɤɨɣ�ɬɟɪɪɢɬɨɪɢɢ��

Ⱦɥɹ�ɷɬɨɝɨ�ȿɋ�ɧɟɨɛɯɨɞɢɦɨ�ɭɜɹɡɚɬɶ�ɫɜɨɸ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɶ� ɜ�Ⱥɮɝɚɧɢɫɬɚɧɟ� ɫ� ɩɪɨɟɤɬɚɦɢ� ɜ�ɐɟɧɬɪɚɥɶ-
ɧɨɣ�Ⱥɡɢɢ��ɧɚɩɪɢɦɟɪ�� ɜ�ɨɛɥɚɫɬɢ�ɭɩɪɚɜɥɟɧɢɹ�ɜɨ-
ɞɧɵɦɢ�ɪɟɫɭɪɫɚɦɢ��

Ʌɢɬɟɪɚɬɭɪɚ

��Ȼɚɣɡɚɤɨɜɚ�Ʉ�ɂ��ɉɨɥɢɬɢɤɨ�ɩɪɚɜɨɜɵɟ�ɨɫɧɨɜɵ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�ɫ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ���
2QOLQH��NLVL�N]�LPJ�GRFV�����SGI!

�� ȿɜɪɨɩɟɣɫɤɢɣ� ɋɨɸɡ� ɢ� ɐɟɧɬɪɚɥɶɧɚɹ� Ⱥɡɢɹ�� ɋɬɪɚɬɟɝɢɹ� ɧɨɜɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ�� ±2QOLQH�� �KWWS���HHDV�HXURSD�HX�FHQWUDOBDVLD�
GRFV�����BVWUDWHJ\BHXBFHQWUDODVLDBUX�SGI!

��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ȻɈɆɄȺ��±�2QOLQH���KWWS���ZZZ�ERPFD�HX�UX�KWPO!
��ɋɨɜɦɟɫɬɧɵɣ�Ɉɬɱɟɬ�ɨ�ɉɪɨɝɪɟɫɫɟ��ɩɨɞɝɨɬɨɜɥɟɧɧɵɣ�ɋɨɜɟɬɨɦ�ɢ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫɫɢɟɣ�ɞɥɹ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɜɟɬɚ�ɩɨ�ɜɨ-

ɩɪɨɫɭ� ɢɫɩɨɥɧɟɧɢɹ�ɋɬɪɚɬɟɝɢɢ� ȿɋ� ɩɨ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�� ±�2QOLQH�� KWWS���HHDV�HXURSD�HX�GHOHJDWLRQV�ND]DNKVWDQ�GRFXPHQWV�HXB
ND]DNKVWDQ�MRLQWBSURJUHVVBUHSRUWBHXBFDBVWUDWHJ\BUX�SGI

��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɄȺȾȺɉ��±�2QOLQH��KWWS���ZZZ�FDGDS�HX�UX�FRQWHQW!
��ɋɨɜɦɟɫɬɧɵɣ�Ɉɬɱɟɬ�ɨ�ɉɪɨɝɪɟɫɫɟ��ɩɨɞɝɨɬɨɜɥɟɧɧɵɣ�ɋɨɜɟɬɨɦ�ɢ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɦɢɫɫɢɟɣ�ɞɥɹ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɜɟɬɚ�ɩɨ�ɜɨ-

ɩɪɨɫɭ�ɢɫɩɨɥɧɟɧɢɹ�ɋɬɪɚɬɟɝɢɢ�ȿɋ�ɩɨ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��±�2QOLQH���KWWS���HHDV�HXURSD�HX�GHOHJDWLRQV�ND]DNKVWDQ�GRFXPHQWV�HXB
ND]DNKVWDQ�MRLQWBSURJUHVVBUHSRUWBHXBFDBVWUDWHJ\BUX�SGI!

��Ɋɚɛɨɱɚɹ� ɝɪɭɩɩɚ� ɩɨ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ�ɢ� ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ�ɤɨɧɮɥɢɤɬɨɜ�� �2QOLQH�� �KWWS���ZZZ�XQ�RUJ�UX�WHUURULVP�FWLWI�ZJB
SUHYHQWFRQÀLFW�VKWPO!

�� Ɂɚɜɟɪɲɟɧɢɟ� ɩɪɨɟɤɬɚ� ©ȿɜɪɨɫɨɸɡ�ɂɧɬɟɪɩɨɥ�� ɉɨɞɞɟɪɠɤɚ� ɂɧɬɟɪɩɨɥɚ� ɜ� ɐɟɧɬɪɚɥɶɧɨɣ� Ⱥɡɢɢª�� ±� 2QOLQH��KWWS���FDULFF�RUJ�
LQGH[�SKS�UX�JODYQD\D�VWUDQLWVD�����]DYHUVKHQLH�SURHNWD�HYURVR\X]�LQWHUSRO�SRGGHU]KND�LQWHUSROD�Y�WVHQWUDOQRM�D]LL!

��Ɏɢɥɚɬɨɜ�ɋ��ɉɨɱɟɦ�ɨɩɢɭɦ�ɞɥɹ�ɧɚɪɨɞɚ"��2QOLQH�KWWS���LQWHUDIIDLUV�UX�SULQW�SKS"LWHP ����
���ɑɟɛɨɬɚɪɟɜ�Ⱥ�ȿ���Ƚɭɛɚɣɞɭɥɥɢɧɚ�Ɇ�ɒ��ɋɬɪɚɬɟɝɢɹ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɧɚ�����������ɝɝ��ɩɪɟɞɜɚɪɢ-

ɬɟɥɶɧɵɟ�ɢɬɨɝɢ��±Ⱥɥɦɚɬɵ��������±�ɋ�����

5HIHUHQFHV

��%DL]DNRYD.�,�� 3ROLWLNR�SUDYRY\H� RVQRY\� VRWUXGQLFKHVWYD�(YURSH\VNRJR�6R\X]D� V� JRVXGDUVWYDPL�7VHQWUDOQRL�Ⱥ]LL���2QOLQH��
�NLVL�N]�LPJ�GRFV�����SGI!

��(YURSH\VNL\�6R\X]L�7VHQWUDOQD\D�$]LL��6WUDWHJL\D�QRYRJR�SDUWQ\RUVWYD�±�2QOLQH���KWWS���HHDV�HXURSD�HX�FHQWUDOBDVLD�GRFV�����B
VWUDWHJ\BHXBFHQWUDODVLDBUX�SGI!

��2¿WVLDOQL\�VDLW�%20&$��±�2QOLQH���KWWS���ZZZ�ERPFD�HX�UX�KWPO!
��6RYPHVWQL\�2WFKHW� R� 3URJUHVVH�� SRGJRWRYOHQQL\� 6RYHWRP� ,�ȿYURSHLVNR\�.RPLVVLHL� GO\D�(YURSH\VNRJR�6RYHWD� SR� YRSURVX�

6WUDWHJLL� ȿ6� SR� 7VHQWUDOQR\� $]LL��2QOLQH�� �KWWS���HHDV�HXURSD�HX�GHOHJDWLRQV�ND]DNKVWDQ�GRFXPHQWV�HXBND]DNKVWDQ�MRLQWBSURJUHVVB
UHSRUWBHXBFDBVWUDWHJ\BUX�SGI!

��2¿WVLDOQL\VDLW�&$'$3��±�2QOLQH��KWWS���ZZZ�FDGDS�HX�UX�FRQWHQW!
�� 6RYPHVWQL\�2WFKHW� R� 3URJUHVVH�� SRGJRWRYOHQQL\� 6RYHWRP� L� ȿYURSHLVNR\�.RPLVVLHL� GO\D�(YURSH\VNRJR� 6RYHWD� SR� YRSURVX�

6WUDWHJLL�ȿ6�SR�7VHQWUDOQR\�$]LL��±�2QOLQH���KWWS���HHDV�HXURSD�HX�GHOHJDWLRQV�ND]DNKVWDQ�GRFXPHQWV�HXBND]DNKVWDQ�MRLQWBSURJUHVVB
UHSRUWBHXBFDBVWUDWHJ\BUX�SGI!

��2QOLQH���KWWS���ZZZ�XQ�RUJ�UX�WHUURULVP�FWLWI�ZJBSUHYHQWFRQÀLFW�VKWPO!
��=DYHUVKHQLH�SURHNWD�©(YURVR\X]�,QWHUSRO��3RGGHU]KND�,QWHUSRODY�7VHQWUDOQR\�$]LLª��±�2QOLQH���KWWS���FDULFF�RUJ�LQGH[�SKS�UX�

JODYQD\D�VWUDQLWVD�����]DYHUVKHQLH�SURHNWD�HYURVR\X]�LQWHUSRO�SRGGHU]KND�LQWHUSROD�Y�WVHQWUDOQRM�D]LL!
��)LODWRY�6��3RFKHP�ɨSLXP�GO\D�QDURGD�"��2QOLQH�KWWS���LQWHUDIIDLUV�UX�SULQW�SKS"LWHP ����
���&KHERWDUHY�$�(���*XEDLGXOOLQD�0�6K��6WUDWHJL\D�(YURSHLVNRJR�6R\X]D�Y�7VHQWUDO¶QRL�$]LL�QD�����������JJ��SUHGYDULWHO¶Q\H�

LWRJL��±�$OPDW\��������±�6���
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɢɧɬɟɝɪɚɰɢɹ�ɦԥɫɟɥɟɥɟɪɿ

ԤɈɀ������������������
Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ��ɀ�Ԕ��Ԕɨɧɵɫɛɚɟɜɚ*�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*H�PDLO��]KLEHNB��N#PDLO�UX

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɢɧɬɟɝɪɚɰɢɹ�ɦԥɫɟɥɟɥɟɪɿ

ɏɏ�ԑɚɫɵɪɞɵԙ�ɟɤɿɧɲɿ�ɠɚɪɬɵɫɵɧɞɚ�ԥɥɟɦɧɿԙ�ԥɪɬԛɪɥɿ�ɚɣɦɚԕɬɚɪɵɧɞɚ�ɚɥɭɚɧ�ɬԛɪɥɿ�ɯɚɥɵԕɬɚɪɞɵԙ�ɨɞɚԑɵ��ɤɟɥɿɫɿɦɞɟɪɿ��
ɛɿɪɥɟɫɬɿɤɬɟɪɿ� ԕԝɪɵɥɞɵ�� ɂɧɬɟɝɪɚɰɢɹɧɵԙ� ɦԥɞɟɧɢɟɬɿ� ɦɟɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ɫɚɹɫɢ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɬԥɠɿɪɢɛɟɥɟɪɿɧɿԙ� ԕԝɪɵɥɭɵ� ɦɟɧ� ɞɚɦɭɵ� ɛɚɣԕɚɥɞɵ�� Ⱥɥԑɚɲɵɧɞɚ�� ɛɿɪɿɝɭɞɿԙ� ɧɟɝɿɡɝɿ� ɤɪɢɬɟɪɢɣɿ� ɬɚɡɚ�
ɢɞɟɨɥɨɝɢɹɥɵԕ�ɛɿɪɿɝɭ�ɛɨɥɫɚ�����ɠɵɥɞɚɪɵ�ɢɞɟɨɥɨɝɢɹɧɵԙ�ɨɪɧɵɧɚ�ɛɚɫɬɵ�ɪԧɥɞɿ�ɚɭɦɚԕɬɵԕ�ɠԥɧɟ�ɬɚɪɢɯɢ�ɠɚԕɵɧɞɵԕԕɚ��
ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ɦԥɞɟɧɢ�ɞɿɧɢ�ԕԝɧɞɵɥɵԕɬɚɪ�ɨɪɵɧ�ɚɥɞɵ��Ⱥɬɚɥԑɚɧ�ɠɚԑɞɚɣɥɚɪ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɚ�ɞɚ�ԕɚɬɵɫɬɵ�
ɛɨɥɞɵ��ɚɣɦɚԕɬɚ�ɬԥɭɟɥɫɿɡ�ɞɚɦɭɞɵԙ�ɚɥԑɚɲԕɵ�ɠɵɥɞɚɪɵ�ɞɿɧɢ��ɦԥɞɟɧɢ�ɧɟɝɿɡɞɟɝɿ�ɠԥɧɟ�ɬɚɪɢɯɢ�ɚɭɦɚԕɬɵԕ�ԕɚɪɚɦɚ�±�
ԕɚɣɲɵɥɵԕɬɚɪ��ɚɣɦɚԕɬɚ�ɠɟɬɟɤɲɿɥɿɤ�ԛɲɿɧ�ɤԛɪɟɫ�ɧɟɝɿɡɿɧɞɟ�ɿɲɤɿ�ɚɣɦɚԕɬɵԕ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɨɪɵɧ�ɚɥɭɵɧɚ�ɚɥɵɩ�ɤɟɥɞɿ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɣɦɚԑɵ� ɛɿɪԕɚɬɚɪ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɚɣɦɚԕɬɚԑɵ� ɛɚɣ� ɪɟɫɭɪɫɬɚɪ� ԛɲɿɧ� ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦԛɞɞɟɥɟɪɞɿԙ�ɬɨԑɵɫԕɚɧ�ɬɨɪɚɛɵɧɚ�ɚɣɧɚɥɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ȼɿɪɵԙԑɚɣ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤɟԙɿɫɬɿɤ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɥɵԕ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ɞɨɤɬɪɢɧɚ��ɛɿɪɿɤɬɿɪɭɲɿ�ɢɞɟɹ�

Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ��ɀ�Ʉ��Ʉɨɧɵɫɛɚɟɜɚ�
ɉɪɨɛɥɟɦɵ�ɢɧɬɟɝɪɚɰɢɹ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ

ȼɨ�ɜɬɨɪɨɣ�ɩɨɥɨɜɢɧɟ�;;�ɜɟɤɚ�ɜ�ɪɚɡɧɵɯ�ɪɟɝɢɨɧɚɯ�ɦɢɪɚ�ɛɵɥɢ�ɧɚɪɚɛɨɬɚɧɵ�ɦɧɨɝɨɱɢɫɥɟɧɧɵɟ�ɫɩɨɫɨɛɵ�ɫɨɸɡɨɜ��ɫɨ-
ɝɥɚɲɟɧɢɣ��ɨɛɴɟɞɢɧɟɧɢɣ�ɪɚɡɧɵɯ�ɧɚɪɨɞɨɜ��ɋɮɨɪɦɢɪɨɜɚɥɚɫɶ�ɢ�ɭɤɨɪɟɧɢɥɚɫɶ�ɨɩɪɟɞɟɥɟɧɧɚɹ�ɤɭɥɶɬɭɪɚ�ɢɧɬɟɝɪɚɰɢɢ��
ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɨɩɵɬ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɢ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ȿɫɥɢ�ɜɧɚɱɚɥɟ�ɝɥɚɜɧɵɦ�ɤɪɢɬɟɪɢɟɦ�ɞɥɹ�
ɨɛɴɟɞɢɧɟɧɢɹ�ɨɤɚɡɵɜɚɥɨɫɶ�ɱɢɫɬɨ�ɢɞɟɨɥɨɝɢɱɟɫɤɨɟ�ɪɨɞɫɬɜɨ�� ɬɨ�ɭɠɟ�ɜ����ɟ� ɝɨɞɵ�ɧɚ�ɩɟɪɜɨɟ�ɦɟɫɬɨ�ɜɦɟɫɬɨ�ɢɞɟɨ-
ɥɨɝɢɢ�ɫɬɚɥɢ�ɜɵɯɨɞɢɬɶ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɚɹ�ɢ�ɢɫɬɨɪɢɱɟɫɤɚɹ�ɛɥɢɡɨɫɬɶ��ɚ�ɬɚɤɠɟ�ɤɭɥɶɬɭɪɧɨ�ɪɟɥɢɝɢɨɡɧɵɟ�ɰɟɧɧɨɫɬɢ��
ɗɬɨ�ɜ�ɩɨɥɧɨɣ�ɦɟɪɟ�ɨɬɧɨɫɢɬɫɹ�ɢ�ɤ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɝɞɟ�ɧɚ�ɧɚɱɚɥɶɧɨɦ�ɷɬɚɩɟ�ɧɟɡɚɜɢɫɢɦɨɝɨ�ɪɚɡɜɢɬɢɹ�ɧɨɜɵɯ�
ɝɨɫɭɞɚɪɫɬɜ� ɩɪɨɢɡɨɲɥɚ� ɚɤɬɭɚɥɢɡɚɰɢɹ� ɜɧɭɬɪɢɪɟɝɢɨɧɚɥɶɧɵɯ� ɩɪɨɬɢɜɨɪɟɱɢɣ� ɧɚ� ɪɟɥɢɝɢɨɡɧɨɣ�� ɤɭɥɶɬɭɪɧɨɣ� ɩɨɱɜɟ�
ɢɥɢ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɯ�ɩɪɢɬɹɡɚɧɢɣ��ɛɨɪɶɛɵ�ɡɚ�ɜɥɚɫɬɶ�ɢ�ɝɥɚɜɟɧɫɬɜɭɸɳɢɟ�ɩɨɡɢɰɢɢ�ɜ�
ɪɟɝɢɨɧɟ��ɉɨɫɥɟ�ɩɪɢɨɛɪɟɬɟɧɢɹ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɨɤɚɡɚɥɢɫɶ�ɜ�ɫɮɟɪɟ�ɩɟɪɟɩɥɟɬɟɧɢɹ�
ɩɨɥɢɬɢɱɟɫɤɢɯ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢɧɬɟɪɟɫɨɜ�ɰɟɥɨɝɨ�ɪɹɞɚ�ɫɬɪɚɧ��ɤɨɬɨɪɵɯ�ɩɪɢɜɥɟɤɚɸɬ�ɛɨɝɚɬɵɟ�ɪɟɫɭɪɫɵ�ɪɟɝɢɨɧɚ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ȿɞɢɧɨɟ�ɗɤɨɧɨɦɢɱɟɫɤɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ��ɐɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɚɹ�ɞɨɤɬɪɢɧɚ�ɢɧɬɟɝɪɚɰɢɢ��ɢɞɟɹ�ɨɛɴ-
ɟɞɢɧɟɧɢɹ�

.�1��0DNDVKHYD��=K�.��.RQ\VED\HYD�
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,Q� WKH� VHFRQG�KDOI�RI� WKH�;;�FHQWXU\� LQ�GLIIHUHQW� UHJLRQV�RI� WKH�ZRUOG�KDYH�EHHQ� WHVWHG�QXPHURXV�ZD\V�DOOLDQFHV��
DJUHHPHQWV��DVVRFLDWLRQV�RI�GLIIHUHQW�QDWLRQV��)RUPHG�DQG�HQWUHQFKHG�D�FXOWXUH�RI�LQWHJUDWLRQ��LQWHUQDWLRQDO�H[SHULHQFH�
HFRQRPLF�DQG�SROLWLFDO�FRRSHUDWLRQ��,I�DW�¿UVW�WKH�PDLQ�FULWHULRQ�IRU�WKH�DVVRFLDWLRQ�LV�SXUHO\�LGHRORJLFDO�DI¿QLW\��DOUHDG\�
LQ�WKH���V�LQ�WKH�¿UVW�SODFH�LQVWHDG�RI�LGHRORJ\�EHJDQ�WR�OHDYH�WKH�WHUULWRULDO�SUR[LPLW\�DQG�KLVWRULFDO�DQG�FXOWXUDO�DQG�
UHOLJLRXV�YDOXHV��7KLV�IXOO\�DSSOLHV�WR�&HQWUDO�$VLD��ZKHUH�WKH�LQLWLDO�VWDJH�RI�WKH�GHYHORSPHQW�RI�QHZ�LQGHSHQGHQW�VWDWHV�
RFFXUUHG�XSGDWHG�LQWUDUHJLRQDO�FRQÀLFWV�RQ�UHOLJLRXV�DQG�FXOWXUDO�JURXQGV�RU�DV�D�UHVXOW�RI�KLVWRULFDO�WHUULWRULDO�FODLPV��
WKH�VWUXJJOH�IRU�SRZHU�DQG�SRVLWLRQV�RI�SRZHU�LQ�WKH�UHJLRQ��$IWHU�JDLQLQJ�LQGHSHQGHQFH��WKH�&HQWUDO�$VLDQ�VWDWHV�ZHUH�
LQ�ZHDYH�SROLWLFDO�DQG�HFRQRPLF�LQWHUHVWV�RI�PDQ\�FRXQWULHV��DWWUDFWHG�E\�WKH�ULFK�UHVRXUFHV�RI�WKH�UHJLRQ�
.H\�ZRUGV��8QLWHG�HFRQRPLF�$UHD��&HQWUDO�$VLDQ�,QWHJUDWLRQ�GRFWULQH��,GHD�RI�XQLRQ��

Ԥɥɟɦɧɿԙ� ɬԛɤɩɿɪ�ɬԛɤɩɿɪɿɧɞɟɝɿ� ɚɣɦɚԕɬɚɪɞɚ�
ɢɧɬɟɝɪɚɰɢɹ� ɬԝɪɚԕɬɵ� ɬɟɧɞɟɧɰɢɹԑɚ� ɢɟ� ɛɨɥԑɚɧ��
ɀɚԣɚɧɞɚɧɭ�ɷɤɨɧɨɦɢɤɚɥɚɪ�ɚɪɚɫɵɧɞɚԑɵ�ɛԥɫɟɤɟɥɟɫ��

ɬɿɤɬɿ�ɤԛɲɟɣɬɬɿ��ɚɥ�ɨɥ�ԧɡ�ɤɟɡɟɝɿɧɞɟ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɤԛɲɬɟɪɿɧ� ɛɿɪɿɤɬɿɪɭɝɟ� ԝɦɬɵɥɵɫɬɚɪɵɧ� ɞɚ� ɞɚɦɵ-
ɬɚ�ɬԛɫɬɿ��Ɉԑɚɧ�ԕɚɥɵɩɬɚɫԕɚɧ�ԥɥɟɦɞɿɤ�ɢɧɬɟɝɪɚɰɢɹ�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ��ɀ�Ԕ��Ԕɨɧɵɫɛɚɟɜɚ

ԛɥɝɿɥɟɪɿ� ±� ȿɈ��ɇȺɎɌȺ��ɆȿɊɄɈɋɍɊ��ȺɋȿȺɇ��
ɬ�ɛ��ɦɵɫɚɥ�ɛɨɥɚ�ɚɥɚɞɵ�

Ԕɚɡɿɪɝɿ�ɠɚԣɚɧɞɚɧɭ� ɤɟɡɟԙɿɧɞɟ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
ԧɡɿɧɿԙ� ɛɚɣ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɵ� ɦɟɧ� ɦɚԙɵɡɞɵ�
ɫɬɪɚɬɟɝɢɹɥɵԕ� ɨɪɧɚɥɚɫɭɵ� ɚɪԕɵɥɵ� ԥɥɟɦɞɿɤ�
ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦԛɞɞɟɥɟɪɿɧɿԙ� ɲɢɟɥɟɧɿɫɭ� ɨɪɬɚɥɵԑɵɧɚ� ɚɣɧɚ-
ɥɵɩ� ɨɬɵɪ�� Ɇɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԥɥɟɦɞɿɤ� ɫɚɹɫɚɬԕɚ�
ɟɧɭ� ɤԛɪɞɟɥɿɥɿɝɿ� ɤԧɩɬɟɝɟɧ� ɮɚɤɬɨɪɥɚɪɦɟɧ�
ɬԛɫɿɧɞɿɪɿɥɟɞɿ��ɨɧɵԙ�ɿɲɿɧɞɟ�ɥɚɣɵԕɬɵ�ɬԥɠɿɪɢɛɟɧɿԙ�
ɛɨɥɦɚɭɵ� ɦɟɧ� ԝɥɬɬɵԕ� ɦԛɞɞɟɝɟ� ɫԥɣɤɟɫ� ɤԛɲ�
ɨɪɬɚɥɵԕɬɚɪɵɧ� ɬԝɪɚԕɬɵ� ɬɟԙɟɫɬɿɪɿɩ� ɨɬɵɪɭɞɵԙ�
ԕɚɠɟɬɬɿɥɿɝɿɧ� ɚɣɬɚ� ɤɟɬɭɝɟ� ɛɨɥɚɞɵ�� Ⱥɥɚɣɞɚ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɢɧɬɟɝɪɚɰɢɹ-
ɫɵɧɚ� ɤɟɞɟɪɝɿ� ɤɟɥɬɿɪɭɲɿ� ɤԧɩɬɟɝɟɧ� ɮɚɤɬɨɪɥɚɪ��
ɚɣɦɚԕɬɵԙ� ԥɥɫɿɡ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɩɨɬɟɧɰɢɚ-
ɥɵ�� ɷɬɧɢɤɚɥɵԕ� ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ� ɲɵԑɭ� ԕɚɭɩɿ��
ɩɚɪɚԕɨɪɥɵԕ�ɦԥɫɟɥɟɥɟɪɿ�ɬɿɤɟɥɟɣ�ԕɚɭɿɩɫɿɡɞɿɤɤɟ�ԧɡ�
ԥɫɟɪɿɧ� ɬɢɝɿɡɭɞɟ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɿԙ�ɫɚɹɫɢ�ԕԝɪɵɥɵɦɵɧɞɚԑɵ�ԥɭɥɟɬɬɿɤ�ɛԧɥɿ��
ɧɿɩ� ɛɚɫԕɚɪɭɲɵɥɵԕ� ɨɪɬɚԕ� ɨɪɬɚɚɡɢɹɥɵԕ�
ɢɧɬɟɝɪɚɰɢɹԑɚ� ɤɟɞɟɪɝɿ� ɛɨɥɭɵɦɟɧ� ԕɚɬɚɪ��
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԧɡ� ɿɲɿɧɞɟ� ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�
ɛɨɥɭɵɧɚ� ɚɥɵɩ� ɤɟɥɭɞɟ�� ɋɚɹɫɢ� ɤɟɥɿɫɿɦɝɟ� ɤɟɥɟ�
ɚɥɦɚɭɲɵɥɵԕ� ԧɡ� ɤɟɡɟɝɿɧɞɟ� ɚɣɦɚԕ� ɦɟɦɥɟɤɟɬɬɟɪɿ��
ɧɿԙ� ԧɡ� ɿɲɿɧɞɟ� ɨɞɚԕɬɚɫɭɦɟɧ� ԕɚɬɚɪ�� ɛɚɫԕɚ� ɦɟɦ-
ɥɟɤɟɬɬɟɪɦɟɧ� ɞɟ�� ɦɵɫɚɥɵ�� Ɋɟɫɟɣ�� ȺԔɒ�� Ԕɵɬɚɣ�
ԕɨɥɞɚɭɵɧ� ɬɚɛɭԑɚ� ɢɬɟɪɦɟɥɟɭɞɟ�� ɋɟɛɟɛɿ� ɚɣɦɚԕ�
ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɤԧɩɲɿɥɿɝɿ� ȺԔɒ� ɩɟɧ� ȿɈ�
ɟɥɞɟɪɿɧɿԙ� ԕɚɪɠɵɥɵԕ� ԕɨɥɞɚɭɵ� ɦɟɧ� Ɋɟɫɟɣɞɿԙ�
ԥɫɤɟɪɢ�ɠԥɧɟ� ɬɟɯɧɢɤɚɥɵԕ� ɤԧɦɟɝɿɧɟ� ɬԥɭɟɥɞɿ�� ɋɨ-
ɧɵɦɟɧ� ɛɿɪɝɟ� ԧɡɿɧɞɿɤ� ɛɿɪɟɝɟɣɥɿɤ� ɦԥɫɟɥɟɫɿɧɿԙ�
ԧɬɤɿɪɥɿɝɿ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɿԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ��
ɫɚɹɫɢ�ԕԝԕɵԕɬɵԕ� ɠԛɣɟɥɟɪɿ� ɠɚԑɞɚɣɵɧɵԙ�
ɬɪɚɧɡɢɬɬɿɤ�ɫɢɩɚɬɵ��ɠɚԙɚɪɭ�ԛɞɟɪɿɫɬɟɪɿɧɿԙ�ԥɪɬԛɪɥɿ�
ɫɟɪɩɿɧɿ�� ɛɚԑɵɬɵ�ɠԥɧɟ� ɬɟɪɟԙɞɿɝɿ�� ɨɫɵ� ɩɪɨɰɟɫɬɟɪ�
ɲɟԙɛɟɪɿɧɞɟ� ɠԛɪɝɿɡɿɥɿɩ� ɠɚɬԕɚɧ� ɪɟɮɨɪɦɚɥɚɪ�
ԧɦɿɪɥɿɤ�ԕɚɠɟɬɬɿ�ɢɧɬɟɝɪɚɰɢɹɧɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɚԑɵ�
ԕɢɵɧɞɵԕɬɚɪɞɵ�ɚɧɵԕɬɚɣɞɵ�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɚɣɦɚԕɬɵԕ�
ɢɧɬɟɝɪɚɰɢɹɫɵ� ԝɥɬɬɵԕ� ɲɚɪɭɚɲɵɥɵԕɬɚɪ� ɦɟɧ�
ԕԝɪɵɥԑɚɧ� ɚɣɦɚԕɬɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬɨɩɬɚɪɞɵԙ�
ɠɚԕɵɧɞɚɭɵ�ɠԥɧɟ�ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɦɟɧ�
ɫɢɩɚɬɬɚɥɚɞɵ��Ɉɧɵԙ�ɧɟɝɿɡɿɧɞɟ� ԧɡɚɪɚ� ɫɚɭɞɚ�ɠԥɧɟ�
ɢɧɜɟɫɬɢɰɢɹɥɵԕ� ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɠɨɥɵɧɞɚ�
ԝɥɬɬɵԕ� ɤɟɞɟɪɝɿɥɟɪɞɿ� ɠɨɸ� ɦɚԕɫɚɬɵɧɞɚ� ԝɥɬɬɵԕ�
ɲɚɪɭɚɲɵɥɵԕɬɵԕ� ɠԛɣɟɥɟɪɞɿԙ� ɛɚɣɥɚɧɵɫɬɚ-
ɪɵɧ� ɤԛɲɟɣɬɭ� ɦɟɧ� ɞɚɦɵɬɭ� ԛɪɞɿɫɬɟɪɿ� ɠɚɬɵɪ��
Ȼɸɞɠɟɬɬɿɤ��ɫɚɥɵԕɬɵԕ�ɠԥɧɟ�ɜɚɥɸɬɚɥɵԕ�ɫɚɹɫɚɬɬɚ-
ɪɵɧ�ɤɟɥɿɫɬɿɪɭ��ɛɿɪɟɝɟɣɥɟɧɞɿɪɭ�ɚɪԕɵɥɵ�ɛɿɪɵԙԑɚɣ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɟԙɿɫɬɿɤ� ԕԝɪɵɥɚɞɵ�� Ɉɫɵɧɵԙ�

ɧɟɝɿɡɿɧɞɟ�ɠɚԙɚ�ɝɟɨɫɚɹɫɢ�ɠɚԑɞɚɣɞɵ�ԕɚɥɵɩɬɚɫɬɵɪɭ�
ɦɟɧ� ɨɫɵ� ɚɣɦɚԕɬɚԑɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɦԛɞɞɟɥɟɪɿɧ�
ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɠԥɧɟ�ԧɡ�ɵԕɩɚɥɵɧ�ɧɵԑɚɣɬɭ�ɤɟɪɟɤ��
ɋɨɧɞɵԕɬɚɧ�ɨɫɵ�ɚɣɦɚԕɬɚ�ɚɣɦɚԕɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɚɥɞɵɧɚ�ԕɨɣԑɚɧ�
ԧɡɟɤɬɿ�ɠԥɧɟ�ɦɚԙɵɡɞɵ�ɦɿɧɞɟɬɬɟɪɿɧɿԙ� ɛɿɪɿ� ɛɨɥɵɩ�
ɨɬɵɪ�� Ⱥɣɦɚԕ� ɟɥɞɟɪɿ� ԥɥɟɦɞɿɤ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ɩɪɨɰɟɫɤɟ�� ɚɣɦɚԕɿɲɿɥɿɤ� ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɫɢɩɚɬɵɧɞɚԑɵ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ԧɡɿɧɿԙ� ɠɚԕɵɧ�
ɤԧɪɲɿɥɟɫɬɟɪɿɦɟɧ� ɛɚɫԕɚ� ɞɚ� ɦɟɦɥɟɤɟɬɬɟɪ-
ɦɟɧ� ԕɚɬɵɫɬɵ� ɦԥɫɟɥɟɥɟɪɞɿ� ɲɟɲɭɿɧɞɟ� ɬɵԑɵɡ�
ԕɚɬɵɫɭɵɧɞɚ� ɦԛɞɞɟɥɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� ɀɚԙɚ�
ɲɵɧɚɣɵɥɵԕɬɚɪ�ɠɚɫ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɫɚɹɫɢ� ɛɚɫ-
ɲɵɥɚɪɵɧɚɧ�ԧɡɿɧɿԙ�ɬɚɧɵɥɭɵɧ��ԝɥɬɬɵԙ�ԕɚɭɿɩɫɿɡɞɿɤ�
ɠԥɧɟ�ɞɚɦɭ�ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ�ɛɚɪɚɛɚɪɥɵԕ�ɮɨɪɦɭ-
ɥɚɫɵɧ�ɿɡɞɟɭɿɧ�ɠԥɧɟ�ɬɚɧɵɥɭɵɧ�ɬɚɥɚɩ�ɟɬɬɿ��Ԕɚɡɿɪɝɿ�
ɫԥɬɬɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɨɞɚɧ� ԥɪɿ� ɞɚɦɭɵɧ��
ɞɚ� ɟɤɿ� ɠɨɥ� ɛɚɪ�� Ȼɿɪɿɧɲɿ� ɠɨɥ� ±� ԧɡɿɧɿԙ� ԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚɞɚԑɵ� ɲɢɤɿɡɚɬ� ɤԧɡɿ� ɪɟɬɿɧɞɟɝɿ� ɪԧɥɿɧ�
ɛɟɤɿɬɭ�� Ɉɧɵԙ� ԛɫɬɿɧɟ� ԥɥɟɦɞɿɤ� ɝɟɨɫɚɹɫɢ� ɠԥɧɟ�
ɝɟɨɷɤɨɧɨɦɢɤɚɥɵԕ� ɛԥɫɟɤɟɥɟɫɬɿɤɬɟɝɿ� ԕɨɥɠɚɭɥɵԕ�
ɪԧɥɿ�� ȿɤɿɧɲɿ� ɠɨɥ� ±� ɢɧɬɟɝɪɚɰɢɹ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ɧɚɪɵԕ� ɩɪɨɰɟɫɬɟɪɿɧɟ� ɬɟԙ� ɞɟԙɝɟɣɞɟ� ԕɚɬɵɫɚ� ɚɥɚ-
ɬɵɧ�ɚɣɦɚԕɬɵԕ�ɦɵԕɬɵ�ɛɿɪɥɟɫɬɿɤ�ԕԝɪɭ�ɠɨɥɵ��Ȼԝɥ�
±� ɬԝɪɚԕɬɵɥɵԕ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɪɥɟɭ�� ԥɫɤɟɪɢ�
ɠԥɧɟ�ɫɚɹɫɢ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠɨɥɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɥɵԕ�
ɟɥɞɟɪɞɿԙ� ɬԥɭɟɥɫɿɡɞɿɤ� ɠɵɥɞɚɪɵ�� ɛԝɥ� ɟɥɞɟɪɞɿԙ�
ɦԛɞɞɟɥɟɪɿɦɟɧ�ɟɲԕɚɲɚɧɞɚ�ɫԥɣɤɟɫ�ɤɟɥɦɟɣɬɿɧ��ɬɟɤ�
ԕɚɪɚɦɚ�ԕɚɪɫɵ�ɛɨɥɚɬɵɧ��Ȼɚɬɵɫ�ɠԥɧɟ�ɒɵԑɵɫ�ɦɟɦ-
ɥɟɤɟɬɬɟɪ� ԕɚɬɚɪɵɧɵԙ� ɧɚɡɚɪɵɧɵԙ� ɨɪɬɚɥɵԑɵɧɞɚ�
ɛɨɥɞɵ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɫɵɪɬԕɵ� ɤԛɲɬɟɪ� ɚɪɚ-
ɫɵɧɞɚ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ� ɝɟɨɫɚɹɫɢ� ɠԥɧɟ�
ɝɟɨɷɤɨɧɨɦɢɤɚɥɵԕ� ɵԕɩɚɥ� ɫɮɟɪɚɫɵ� ɠԥɧɟ� ɨɧɵԙ�
ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪɵ�ԛɲɿɧ�ɤԛɪɟɫ�ɚɣɧɚɥɵɫɵ�ɩɚɣɞɚ�
ɛɨɥɚ�ɛɚɫɬɚɞɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɚ�ɬɟɤ�ɦɟɦ-
ɥɟɤɟɬɬɟɪ�ɦɟɧ�ɲɟɬɟɥɞɿɤ�ɤɨɦɩɚɧɢɹɥɚɪ�ԑɚɧɚ�ɤԧԙɿɥ�
ɚɭɞɚɪԑɚɧ� ɠɨԕ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɥɵԕ� ɟɥɞɟɪɿ� ɠԥɧɟ�
ɯɚɥɵԕɬɚɪɵ�� ɬɚԑɵ� ɞɚ� ɚɭԕɵɦɞɵ� ԕɚɪɚɦɚ�ԕɚɣɲɵ�
ɠɨɫɩɚɪɵɧɵԙ� ɠԛɡɟɝɟ� ɚɫɵɪɭɵ� ɦɚԕɫɚɬɵɧɞɚ�� ɨɫɵ�
ɠɟɪɞɟ� ԧɡɿɧɿԙ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɩɥɚɰɞɚɪɦɞɚɪɵɧ�
ԕԝɪɭԑɚ�ԛɦɿɬɬɟɧɝɟɧ��ɬԛɪɥɿ�ɷɤɫɬɪɟɦɢɫɬɿɤ�ɢɫɥɚɦɞɵԕ�
ԝɣɵɦɞɚɪɞɵԙ�ɲɚɛɭɵɥɵɧɚ�ԝɲɵɪɚԑɚɧ�ɟɞɿ�>�@�

Ɉɫɵɧɵԙ� ɧɟɝɿɡɿɧɞɟ� ɠɚԙɚ� ɝɟɨɫɚɹɫɢ� ɠɚԑɞɚɣɞɵ�
ԕɚɥɵɩɬɚɫɬɵɪɭ�ɦɟɧ�ɨɫɵ�ɚɣɦɚԕɬɚԑɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦԛɞɞɟɥɟɪɿɧ� ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɠԥɧɟ� ԧɡ� ɵԕɩɚɥɵɧ�
ɧɵԑɚɣɬɭ�ɤɟɪɟɤ��ɋɨɧɞɵԕɬɚɧ�ɨɫɵ�ɚɣɦɚԕɬɚ�ɚɣɦɚԕɬɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɚɥ-
ɞɵɧɚ�ԕɨɣԑɚɧ�ԧɡɟɤɬɿ�ɠԥɧɟ�ɦɚԙɵɡɞɵ�ɦɿɧɞɟɬɬɟɪɿɧɿԙ�
ɛɿɪɿ� ɛɨɥɵɩ� ɨɬɵɪ�� Ⱥɣɦɚԕ� ɟɥɞɟɪɿ� ԥɥɟɦɞɿɤ�
ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ɩɪɨɰɟɫɤɟ�� ɚɣɦɚԕɿɲɿɥɿɤ� ԧɡɚɪɚ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɫɢɩɚɬɵɧɞɚԑɵ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ�



222

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɢɧɬɟɝɪɚɰɢɹ�ɦԥɫɟɥɟɥɟɪɿ

ԧɡɿɧɿԙ�ɠɚԕɵɧ�ɤԧɪɲɿɥɟɫɬɟɪɿɦɟɧ�ɛɚɫԕɚ�ɞɚ�ɦɟɦɥɟ-
ɤɟɬɬɟɪɦɟɧ�ԕɚɬɵɫɬɵ�ɦԥɫɟɥɟɥɟɪɞɿ�ɲɟɲɭɿɧɞɟ�ɬɵԑɵɡ�
ԕɚɬɵɫɭɵɧɞɚ� ɦԛɞɞɟɥɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� ɀɚԙɚ�
ɲɵɧɚɣɵɥɵԕɬɚɪ�ɠɚɫ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɫɚɹɫɢ� ɛɚɫ-
ɲɵɥɚɪɵɧɚɧ�ԧɡɿɧɿԙ�ɬɚɧɵɥɭɵɧ��ԝɥɬɬɵԙ�ԕɚɭɿɩɫɿɡɞɿɤ�
ɠԥɧɟ�ɞɚɦɭ�ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ�ɛɚɪɚɛɚɪɥɵԕ�ɮɨɪɦɭ-
ɥɚɫɵɧ�ɿɡɞɟɭɿɧ�ɠԥɧɟ�ɬɚɧɵɥɭɵɧ�ɬɚɥɚɩ�ɟɬɬɿ��ɋɨɧɵ-
ɦɟɧ� ԕɚɬɚɪ� ɟɝɟɪ� ɞɟ� ɛԝɪɵɧ� ɄɋɊɈ� ԕԝɪɵɥɵɦɵɧɞɚ�
ɨɪɬɚɚɡɢɹɥɵԕ�ɤɟԙɟɫɬɿɤ�ɪɟɫɩɭɛɥɢɤɚɥɚɪɞɵԙ�ԝɥɬɬɵԕ�
ɞɚɦɭ� ɦɟɧ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿ� ɤԛɲɬɿ� ɠɨԑɚɪԑɵ�
ɞɟɪɠɚɜɚɥɵԕ� ɨɞɚԕɬɚɫ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɲɟԙɛɟɪɿɧɞɟ�
ɲɟɲɿɥɫɟ��ɨɧɞɚ�ɬԥɭɟɥɫɿɡɞɿɤ�ɚɥԑɚɧɧɚɧ�ɤɟɣɿɧ�ɠԥɧɟ�
ԕɚɠɟɬɬɿ�ɪɟɫɭɪɫɬɚɪɞɵԙ�ɠɨԕ�ɛɨɥɭɵɧɞɚ�ɤԧɪɫɟɬɿɥɝɟɧ�
ɦԥɫɟɥɟɥɟɪ� ɟɪɟɤɲɟ� ԧɡɟɤɬɿɥɿɝɿɧɟ� ɢɟ� ɛɨɥɚɞɵ�ɠԥɧɟ�
ԧɡ�ɛɟɬɿɧɲɟ�ɠɚԣɚɧɞɚɧɭɞɵԙ�ԧɡɝɟɲɟɥɿɤ�ɤԛɲɬɟɪɿɧɞɟ�
ɠɚԙɚ�ԕɚɭɿɩɬɿԙ�ɩɚɣɞɚ�ɛɨɥɭɵɧɚ�ԥɤɟɥɟɞɿ��Ɉɪɬɚɥɵԕ�
ɚɡɢɹɥɵԕ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԥɥɟɭɦɟɬɬɚɧɭɲɵɥɚɪɵ�
ɦɟɧ�ɫɚɹɫɚɬɬɚɧɭɲɵɥɚɪɵ��ɚɣɦɚԕ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�
ԕɚɡɿɪɝɿ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧ� ԕɚɥɵɩɬɚɫɬɵɪɵɥɭɵ�
ԥɥɟɦɞɿɤ� ɩɟɧ� ɚɣɦɚԕɬɵԕ� ɚɭԕɵɦɞɵ� ɤԛɲɬɟɪ�
ɨɪɬɚɥɵԑɵ�ɚɪɚɫɵɧɞɚ�ɛɚɥɚɧɫɬɚɥԑɚɧ�ɠԥɧɟ�ɞɚɦɭɞɵԙ�
ɫɵɪɬԕɵ�ɲɚɪɚɥɚɪɵ�ԧɬɟ� ԕɢɵɧ�ɠɚԑɞɚɣɞɚ� ԧɬɿɩ�ɠɚ-
ɬɵɪ�ɞɟɩ�ɛɟɥɝɿɥɟɝɟɧ��Ԧɡ�ɤɟɡɟɝɿɧɞɟ��ɛԝɥ�ɚɣɦɚԕɬɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ� ɫɟɛɟɩɲɿ� ɛɨɥɚɞɵ�� Ⱥɧɚɥɢɬɢɤ-
ɬɟɪ��ɟԙ�ɚɥɞɵɦɟɧ��ԕɚɭɿɩɫɿɡɞɿɤ�ԛɲɿɧ�ԕԝɪɵɥɵɦɞɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɞɚɣɵɧɞɵԑɵ�
ɦɟɧ� ԕɚɠɟɬɿɥɿɝɿɧɟ� ɲɚɪɬɬɚɥԑɚɧ�� ɚɣɦɚԕɿɲɿɥɿɤ�
ɞɢɨɥɨɝɬɿԙ� ɞɚɦɭɵɧɞɚ� ɛɿɪԕɚɬɚɪ� ɩɨɡɢɬɢɜɬɿ�
ԕɨɡԑɚɥɵɫɬɚɪɞɵ� ɛɟɥɝɿɥɟɣɞɿ�� Ԕɚɭɿɩɫɿɡɞɿɤ� ɢɞɟɹɫɵ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɠɚɫ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɢɧɬɟ-
ɝɪɚɰɢɹɫɵɧɚ�ɬԛɪɬɤɿ�ɛɨɥԑɚɧɵ�ɞԥɥɟɥ�ɛɨɥɚ�ɛɚɫɬɚɞɵ�
>�@�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɣɦɚԑɵɧɞɚԑɵ� ɦɟɦɥɟ-
ɤɟɬ� ɯɚɥɵԕɬɚɪɵɧɵԙ� ɬɚɪɢɯɢ� ɛɚɣɥɚɧɵɫɬɵɥɵԑɵ�
ɨɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɢɧɬɟɝɪɚɰɢɹɧɵԙ� ɧɟɝɿɡɝɿ�
ɚɥԑɵɲɚɪɬɬɚɪɵɧɵԙ� ɛɚɪ� ɟɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɟɞɿ��
ɚɬɚɥԑɚɧ�ɚɥԑɵɲɚɪɬɬɚɪ�ɝɟɨɫɚɹɫɢ��ɝɟɨɫɬɪɚɬɟɝɢɹɥɵԕ��
ɷɤɨɧɨɦɢɤɚɥɵԕ�� ԥɥɟɭɦɟɬɬɿɤ�� ɞɟɦɨɝɪɚɮɢɹɥɵԕ��
ԧɪɤɟɧɢɟɬɬɿɤ�� ɞɿɧɢ�� ɦɟɦɥɟɤɟɬɬɿɤ�ɫɚɹɫɢ� ɠԥɧɟ�
ɷɬɧɢɤɚɥɵԕ�ɧɟɝɿɡɞɟɪɝɟ�ɬɵԑɵɡ�ɛɚɣɥɚɧɵɫɬɵ��

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ɷɤɨɧɨɦɢɤɚɫɵ�
ɛɿɪɵԙԑɚɣ� ɤɟԙɟɫɬɿɤ� ɯɚɥɵԕɬɵԕ�ɲɚɪɭɚɲɵɥɵԕɬɵԕ�
ɤɟɲɟɧɧɿԙ�ԕԝɪɚɦɞɚɫ�ɛԧɥɿɝɿ�ɪɟɬɿɧɞɟ�ɞɚɦɵɞɵ��ɄɋɊɈ�
ɵɞɵɪɚɭɵ� ɦɟɧ� ɲɚɪɭɚɲɵɥɵԕɬɵԙ� ɲɚɪɬɬɚɪɵɧɵԙ�
ɬԛɛɟɝɟɣɥɿ�ԧɡɝɟɪɭɿ�ɦɟɦɥɟɤɟɬɬɟɪ�ɬɟɤ�ԧɡɚɪɚ�ɛɿɪɿɝɭɿ�
ɚɪԕɵɥɵ�ԑɚɧɚ�ɲɟɲɿɦɿɧ�ɬɚɛɚ�ɚɥɚɬɵɧ�ɦԥɫɟɥɟɥɟɪɞɿԙ�
ɬɭɵɧɞɚɭɵ�ɦɟɧ�ɨɧɵԙ�ɤԛɪɞɟɥɟɧɭɿɧɟ�ɚɥɵɩ�ɤɟɥɞɿ��

Ⱥɣɦɚԕ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɫɚɹɫɢ� ɠԥɧɟ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɞɚɪɞɵԙ� ɪɟɮɨɪɦɚ-
ɥɚɧɭɵɧ� ɤԧɡɞɟɣɬɿɧ� ԧɬɩɟɥɿ� ɤɟɡɟԙɧɿԙ� ɨɪɬɚԕ�
ɦɿɧɞɟɬɬɟɪɿɧ�ԕԝɪɚɫɬɵɪԑɚɧ�ɛɨɥɚɬɵɧ��Ɉɫɵ�ɤɟɡɟԙɞɟ�

ɟԙ� ɧɟɝɿɡɝɿ� ɦԥɫɟɥɟ� ɨɪɬɚԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɩɨɬɟɧ-
ɰɢɚɥɞɵ� ɬɢɿɦɞɿ� ɩɚɣɞɚɥɚɧɭ� ɠɨɥɞɚɪɵɧ� ɿɡɞɟɩ� ɬɚ-
ɛɭɞɚ� ɛɨɥԑɚɧ� ɛɨɥɚɬɵɧ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ�
ɫɵɪɬԕɵ� ɫɚɹɫɢ� ɫɬɪɚɬɟɝɢɹɥɚɪɵɧ� ԧɡɚɪɚ� ԛɣɥɟɫɬɿɪɟ�
ɨɬɵɪɵɩ� ԕɚɧɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɢɧɬɟɝɪɚɰɢɹ� ɦɟɧ�
ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɠԛɣɟɥɟɪɿɧ� ɞɚɦɵɬɚ� ɚɥɚɞɵ��
Ɇɟɦɥɟɤɟɬɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɞɚɦɵɬɭɞɚ�ɚɣɦɚԕ�
ɦɟɦɥɟɤɟɬɬɟɪɿ�ɛɿɪɧɟɲɟ�ɤɟɡɟԙɞɿ�ԧɬɬɿ��Ɉɫɵ�ɞɚɦɭ�ԥɪ�
ɪɟɫɩɭɛɥɢɤɚɧɵԙ� ɿɲɤɿ� ɫɚɹɫɢ� ɠɚԑɞɚɣɵɦɟɧ�� ɫɚɹɫɢ�
ɠɟɬɟɤɲɿɥɟɪɿɧɿԙ� ɠɟɤɟ� ɬԝɥԑɚɥɵԕ� ԕɚɫɢɟɬɬɟɪɿɦɟɧ�
ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɟɪɟɤɲɟɥɿɤɬɟɪɿɦɟɧ�
ɚɧɵԕɬɚɥɞɵ�� ɚɥ� ɨɥ� ɚɣɦɚԕɬɚԑɵ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ԛɪɞɿɫɬɿԙ�ɞɚɦɭ�ɞɢɧɚɦɢɤɚɫɵɧɚ�ԧɡ�ԥɫɟɪɿɧ�ɬɢɝɿɡɞɿ��

ɌɆȾ�ɦɟɦɥɟɤɟɬɬɟɪɿ�ɄɋɊɈ�ɞɚɧ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ɬɢɩɬɟɝɿ� ɛɚɣɥɚɧɵɫɬɚɪɞɵ� ԕԝɪɭԑɚ� ɞɟɝɟɧ� ɬɵԑɵɡ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵ� ԕɚɥɞɵɪɞɵ�� Ԥɫɿɪɟɫɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɠԥɧɟ�ɬɪɚɧɫɩɨɪɬɬɵԕ�ɠԛɣɟɥɟɪɿ��ɪɚ-
ɞɢɨ�ɠԥɧɟ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ� ɤɟɲɟɧɞɟɪɿ��ɦԝɧɚɣ�
ɦɟɧ� ɝɚɡ� ɫɚɥɚɥɚɪɵ� ɟɪɟɤɲɟ� ɤԧɡɝɟ� ɬԛɫɬɿ�� Ⱥɥɚɣɞɚ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ� ɚɪɚɫɵɧɞɚԑɵ� ɢɧɬɟɝɪɚɰɢɹ�
ɬɨɥɵԕɬɚɣ�ɨɪɧɚɞɵ�ɞɟɩ�ɚɣɬɭ�ԥɥɿ�ɟɪɬɟ��Ʉɟɥɿɫɿɦɞɟɪɞɿ�
ɬɨɥɵԕԕɚɧɞɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɦɟɯɚɧɢɡɦɞɟɪɿɧɿԙ�ɪɟɬ-
ɬɟɥɦɟɝɟɧ�� ɤɟɞɟɧɞɿɤ�� ɫɚɥɵԕɬɵԕ� ɠԥɧɟ� ɛɸɞɠɟɬɬɿɤ�
ɫɚɹɫɚɬɬɚɪɞɵԙ� ɛɚɣɥɚɧɵɫɵ� ԥɥɿ� ɠԛɪɝɿɡɿɥɦɟɝɟɧ��
Ɇɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԧɡɞɟɪɿ�ɚɣɦɚԕɬɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɛɚɫɵɦ� ɞɟɩ� ɫɚɧɚɦɚɣɞɵ�� Ɉɧɵԙ� ɤɚɡɿɪɝɿ� ɡɚɦɚɧԑɵ�
ɫɨɧɵ�ԛɥɝɿɫɿ�ɪɟɬɿɧɞɟ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ɛɿɪɿɝɭ�ɠɨɥɵɧ�
ɬɚԙɞɚɩ� ɚɥԑɚɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɨɪ-
ɬɚɚɡɢɹɥɵɤ�ɢɧɬɟɝɪɚɰɢɹɧɵ�ɨɛɴɟɤɬɢɜɬɿ�ԕɚɠɟɬɬɿɥɿɤ�
ɪɟɬɿɧɞɟ�� ɬɟɪɪɢɬɨɪɢɹɥɵԕ� ɬԝɬɚɫɬɵԕɩɟɧ�� ɫɨɥ�
ɫɢɹԕɬɵ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɟԙ� ɦɚԙɵɡɞɵ�� ɟԙ� ɛɚɫɬɵ�
ɫɚɥɚɥɚɪɵɦɟɧ� ɛɚɣɥɚɧɵɫɬɵɪɚɞɵ�� ɋɨɧɞɵԕɬɚɧ� ɬɚ-
ɪɢɯɢ� ԕɚɥɵɩɬɚɫԕɚɧ� ɬɵԑɵɡ� ɲɚɪɭɚɲɵɥɵԕ� ɛɚɣ-
ɥɚɧɵɫɬɚɪɵ� ɦɟɧ� ɚɣɦɚԕɬɵԙ� ԝɬɵɦɞɵ� ɝɟɨɫɚɹɫɢ�
ɠɚԑɞɚɣɵ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧ� ԧɡɚɪɚ�
ɵɧɬɵɦɚɤɬɚɫɭԑɚ�ɠɟɬɟɥɟɣɞɿ�

ɋɨɥ�ɫɢɹԕɬɵ�ɚɣɦɚԕɬɵԙ�ɝɚɡ��ɫɭ�ɷɧɟɪɝɟɬɢɤɚ�ɪɟ-
ɫɭɪɫɬɚɪɵɧ�� ɷɤɨɥɨɝɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪɿɧ� ɛɿɪɥɟɫɟ�
ɨɬɵɪɵɩ��ɲɟɲɭ�� ɤԧɥɿɤ�ɤɨɦɦɭɧɢɤɚɰɢɹ�ɠԛɣɟɥɟɪɿɧ�
ɛɿɪɥɟɫɟ� ɨɬɵɪɵɩ�� ɩɚɣɞɚɥɚɧɭ�� ɫɨԙԑɵ� ɠɵɥɞɚɪɵ�
ɤԛɲɟɣɿɩ� ɤɟɥɟ� ɠɚɬԕɚɧ� ɧɚɪɤɨɛɢɡɧɟɫ� ɩɟɧ� ԥɪɬԛɪɥɿ�
ɷɤɫɬɪɟɦɢɫɬɿɤ��ɬɟɪɪɨɪɢɫɬɿɤ�ɬɨɩɬɚɪ�ɦɟɧ�ɚԑɵɦɞɚɪԑɚ�
ɛɿɪɥɟɫɟ�ɨɬɵɪɵɩ��ɤԛɪɟɫ�ɠԛɪɝɿɡɭ�ɫɢɹԕɬɵ�ɦɚԙɵɡɞɵ�
ɲɚɪɚɥɚɪɞɵ� ɿɫɤɟ� ɚɫɵɪɭ� ԛɲɿɧ� ɞɟ� ɚɣɦɚԕɬɵԕ� ɢɧ-
ɬɟɝɪɚɰɢɹ� ɤɚɠɟɬ�� ɋɨɧɞɵԕɬɚɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɧɚɪɵԕɬɵԕ� ɷɤɨɧɨɦɢɤɚԑɚ� ԧɬɭɿ�
ɦɟɧ� ɢɧɬɟɝɪɚɰɢɹɧɵ� ɬɚԙɞɚɩ� ɚɥɭɵ� ɠɚԣɚԙɞɚɧɭ�
ɠɚԑɞɚɣɵɧɞɚ� ɨɪɵɧɞɚɥɭɵ� ԥɥɟɦɞɿɤ� ɬɚɪɢɯɬɚԑɵ�
ɛɿɪɿɧɲɿ� ɨԕɢԑɚ� ɞɟɩ� ɛɚԑɚɥɚɧɭɞɚ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɟɥɞɟɪɿɧɞɟɝɿ� ɢɧɬɟɝɪɚɰɢɹɧɵԙ� ԥɥɫɿɡ� ɠɚԕɬɚɪɵɧ�
ɚɧɵԕɬɚɭ�ԛɲɿɧ�ɨɧɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
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Ʉ�ɇ��Ɇɚɤɚɲɟɜɚ��ɀ�Ԕ��Ԕɨɧɵɫɛɚɟɜɚ

ɢɧɬɟɝɪɚɰɢɹɧɵԙ�ɲɚɪɬɬɚɪɵ�ɦɟɧ�ɚɥԑɵɲɚɪɬɬɚɪɵɧɚ�
ɫԥɣɤɟɫ� ɡɟɪɬɬɟɭ� ԕɚɠɟɬ��ɀɚɥɩɵ�� ɚɣɦɚԕɬɚԑɵ� ɢɧɬɟ-
ɝɪɚɰɢɹ�ԛɪɞɿɫɿ�ԧɬɟ�ɛɚɹɭ�ɠԛɪɝɿɡɿɥɭɞɟ��Ɉɥ�ɛɿɪɧɟɲɟ�
ɫɟɛɟɩɬɟɪɦɟɧ� ɬԛɫɿɧɞɿɪɿɥɟɞɿ�� ɨɥɚɪɞɵԙ� ԕɚɬɚɪɵɧɚ�
ɷɤɨɧɨɦɢɤɚ� ɦɟɧ� ɫɚɹɫɢ� ɠԛɣɟɥɟɪɞɿ� ɪɟɮɨɪɦɚɥɚɭ�
ɦɨɞɟɥɶɞɟɪɿɧɿԙ� ԥɪɬԛɪɥɿɥɿɝɿ� ɠɚɬɚɞɵ�� ɗɤɨɧɨɦɢɤɚ�
ɦɟɧ�ɫɚɹɫɢ�ɠԛɣɟɥɟɪɞɿԙ��ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪɞɿԙ�ɠԥɧɟ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɚɪɟɧɚԑɚ�ɛɚԑɵɬɬɚɥɭɞɵԙ�ԥɪɬԛɪɥɿ�ɛɨ-
ɥɭɵ� ԥɡɿɪɲɟ� ɢɧɬɟɝɪɚɰɢɹɥɚɧɭ� ԛɪɞɿɫɿɧɟɧ� ɠɨԑɚɪɵ�
ɨɪɵɧ�ɚɥɭɞɚ�

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ɲɟԙɛɟɪɿɧɞɟ�
ɤԧɩɠɚԕɬɵ� ԧɡɚɪɚ� ԕɚɬɵɧɚɫ� ɬɚ� ɛɚɹɭ� ɞɚɦɭɞɚ��
Ɇɟɦɥɟɤɟɬɚɪɚɥɵԕ�ɬɚɭɚɪ�ɚɥɦɚɫɭɵ��ɢɧɜɟɫɬɢɰɢɹɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɬԧɦɟɧɞɟɭɞɟ�� ɠɟɤɟ� ɤɚɩɢɬɚɥɞɵԙ�
ɢɧɬɟɝɪɚɰɢɹɫɵ� ɛɚɣԕɚɥɦɚɣɞɵ�� ɤɟɞɟɧɞɿɤ� ɠԥɧɟ�
ɜɚɥɸɬɚɥɵԕ� ɤɟɞɟɪɝɿɥɟɪ� ɠɨԑɚɪɵ�� ԝɥɬɬɵԕ�
ɲɚɪɭɚɲɵɥɵԕɬɵԕ� ɡɚԙɧɚɦɚɥɚɪɞɚ� ԥɪɬԛɪɥɿɥɿɤ� ɛɚɪ��
ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�
ɲɟԙɛɟɪɿɧɞɟ� ԕɨɥ� ԕɨɣɵɥԑɚɧ� ԕԝɠɚɬɬɚɪɞɵԙ�
ɬɢɿɦɞɿɥɿɝɿ�ɞɟ�ɠɨԑɚɪɵ�ɟɦɟɫ��

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚ� ɢɧɬɟɝɪɚɰɢɹɧɵ� ɞɚɦɵ-
ɬɭ� ԛɲɿɧ� ɛɿɪɿɤɬɿɪɭɲɿ� ɢɞɟɹ� ԕɚɠɟɬ�� Ȼɿɪ� ɲɟɬɿɧɟɧ�
ȿɭɪɚɡɢɹɥɵԕ� ɤɨɧɰɟɩɰɢɹ� ɨɪɬɚԕ� ɫɬɪɚɬɟɝɢɹɧɵԙ�
ɪԧɥɿɧ� ɚɬԕɚɪɭɵ� ɦԛɦɤɿɧ�� ɫɟɛɟɛɿ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ȿɭɪɚɡɢɹɥɵԕ� ԧɪɤɟɧɢɟɬɬɿɤ�
ԕԝɪɵɥɵɦԑɚ� ɠɚɬɚɞɵ� ɠԥɧɟ� ɬɚɪɢɯɢ� ɞɚɦɭɵ�� ɞɿɥɿ�
ɦɟɧ� ԧɦɿɪɥɿɤ� ԕԝɧɞɵɥɵԕɬɚɪɞɚ� ԕɚɛɵɥɞɚɭɵ� ԝԕɫɚɫ�
ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ⱦɟɝɟɧɦɟɧ� ɞɟ� ԧɡɿɧɞɿɤ� ɢɞɟɧɬɢ-
ɮɢɤɚɰɢɹ� ɩɪɨɛɥɟɦɚɫɵɧɵԙ� ԧɬɤɿɪɥɿɝɿ�� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɟɥɞɟɪɿɧɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�� ɫɚɹɫɢ�ԕԝԕɵԕɬɵԕ�
ɠԛɣɟɥɟɪɿ�ɠɚԑɞɚɣɵɧɵԙ�ɬɪɚɧɡɢɬɬɿɤ�ɫɢɩɚɬɵ��ɠɚԙɚɪɭ�
ԛɞɟɪɿɫɬɟɪɿɧɿԙ� ԥɪɬԛɪɥɿ� ɫɟɪɩɿɧɿ�� ɛɚԑɵɬɵ� ɠԥɧɟ�
ɬɟɪɟԙɞɿɝɿ��ɨɫɵ�ɩɪɨɰɟɫɬɟɪ�ɲɟԙɛɟɪɿɧɞɟ�ɠԛɪɝɿɡɿɥɿɩ�
ɠɚɬԕɚɧ�ɪɟɮɨɪɦɚɥɚɪ�ԧɦɿɪɥɿɤ�ԕɚɠɟɬɬɿ�ɢɧɬɟɝɪɚɰɢɹ-
ɧɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɚԑɵ�ԕɢɵɧɞɵԕɬɚɪɞɵ�ɚɧɵԕɬɚɣɞɵ��
Ԧɬɤɟɧ� ɤɟɡɞɟɫɭɞɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿɧɿԙ� ɛɚɫ-
ɲɵɥɚɪɵ� Ⱦɨɫɬɚɫɬɵԕɬɵ� ԧɬɩɟɥɿ� ɤɟɡɟԙɞɟ� ԑɚɧɚ�
ɿɫɤɟ� ɚɫɵɪɭԑɚ� ɛɨɥɚɬɵɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ԛɥɝɿɫɿ�
ɠԥɧɟ� ԥɪɛɿɪ� ɦɟɦɥɟɤɟɬ� ɿɲɤɿ� ɞɚɦɭɵɧɵԙ� ɛɚɫɵԙԕɵ�
ɠɚԕɬɚɪɵ� ɦɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɦɿɧɞɟɬɬɟɪɿɧ� ɟɫɟɩ-
ɤɟ� ɚɥɚ� ɨɬɵɪɵɩ�� ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ� ԕɚɬɵɧɚɫɭ�
ɬԛɪɥɟɪɿɧ�ԧɡɞɟɪɿ�ɚɧɵԕɬɚɣɞɵ�ɞɟɝɟɧ�ԕɨɪɵɬɵɧɞɵԑɚ�
ɤɟɥɞɿ�� Ⱦɟɝɟɧɦɟɧ� ɞɟ� ԕɚɣɬɚ� ԕԝɪɭ� ɠɵɥɞɚɪɵɧɞɚ�
ɞԥɥ� ɨɫɵ� ɚɣɦɚɤɬɵԕ�ɛɿɪɥɟɫɬɿɤ�� ɤɟԙɟɫɬɿɤ� ɤɟɡɟԙɧɟɧ�
ɤɟɣɿɧɝɿ� ɤɟԙɿɫɬɿɤɬɟ� Ⱦɨɫɬɚɫɬɵԕԕɚ� ԕɚɬɵɫɭɲɵ� ɟɥ-
ɞɟɪ�ɚɪɚɫɵɧɞɚԑɵ�ɲɚɪɭɚɲɵɥɵԕɚɪɚɥɵԕ�ɛɚɣɥɚɧɵɫ��
ɬɚɪɞɵ� ԕɨɥɞɚɩ�� ɚɪɚ�ɬԝɪɚ� ɛɨɣ� ɤԧɬɟɪɝɟɧ� ɤɟɣɛɿɪ�
ԕɚɣɲɵɥɵɤɬɚɪ� ɦɟɧ� ԥɫɤɟɪɢ� ԕɚɤɬɵԑɵɫɬɚɪɞɵԙ�
ɤɟɣɞɟ� ɚɥɞɵɧ� ɚɥɵɩ�� ɤɟɣɞɟ� ԧɡɚɪɚ� ɤɟɥɿɫɬɿɪɿɩ��
ɪɟɬɬɟɭɲɿ� ԕɵɡɦɟɬ� ɚɬԕɚɪɞɵ�� ɉɪɟɡɢɞɟɧɬ� ɇ�� ɇɚ-
ɡɚɪɛɚɟɜ� ©ɟɭɪɚɡɢɹɲɵɥɞɵԕª� ԝԑɵɦɵɧ� ɬɟɨɪɢɹɥɵԕ�

ɠɨɥ�ɟɦɟɫ��ɬԥɠɿɪɢɛɟɥɿɤ�ɫɚɹɫɚɬɬɵԙ�ɛɿɪ�ɛɚԑɵɬɵ�ɞɟɩ�
ԕɚɪɚɫɬɵɪɞɵ��Ԕɚɡɚԕɫɬɚɧ�ԛɲɿɧ�©ɟɭɪɚɡɢɹɲɵɥɞɵԕª�
ɢɧɬɟɝɪɚɰɢɹɥɚɧɭ� ɛɚԑɵɬɵ�� ɤԧɩɠɚԕɬɵ� ɚɣɦɚԕɬɵԕ�
ɨɞɚԕɬɚɫɬɵԕɬɵԙ� ɞɚɦɭɵ�� ©ȿɭɪɚɡɢɹɲɵɥɞɵԕª� ɬɟɨ-
ɪɢɹɫɵ�ԕɚɡɿɪɝɿ�ԥɥɟɦɞɟ�ԝɥɬɬɵԕ�ɦԥɞɟɧɢɟɬɬɟɪɞɿԙ�ɞɢɚ��
ɥɨɝɿ� ɦɟɧ� ɨɥɚɪɞɵԙ� ɠɚԕɵɧɞɚɫɭɵ� ԕɚɠɟɬɬɿɥɿɝɿɧɟɧ�
ɬɭɵɧɞɚԑɚɧ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚ� ɦɚԙɵɡɞɵ� ɪԧɥɞɿ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ɫɚԕɬɚɭ�ɦԥɫɟɥɟɥɟɪɿ�ɚɥɚɞɵ�>�@��

ȿɫɟɩɤɟ�ɚɥɚɬɵɧ�ɠɚɣɬ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ԥɥɟɦɞɿɤ�
ɞɟɪɠɚɜɚɥɚɪɞɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ�� ɫɚɹɫɢ�� ɬɿɩɬɿ��
ԥɫɤɟɪɢ� ɫɚɥɚɞɚɧ� ԕɵɡɵԕɬɵɪɚɬɵɧ� ɚɣɦɚԕ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ�� Ⱥɣɦɚԕ� ɟɥɞɟɪɿɧɿԙ� ɦɟɦɥɟɤɟɬɬɿɤ�ɲɟɤɚ-
ɪɚɥɚɪɞɵ� ɤԛɲɟɣɬɭ� ԝɦɬɵɥɵɫɬɚɪɵɧɚ� ԕɚɪɚɦɚɫɬɚɧ�
ɨɥɚɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ɥɚԙɤɟɫɬɿɤ�� ɞɿɧɢ� ɷɤɫɬɪɟɦɢɡɦ��
ɷɬɧɢɤɚɥɵԕ�ɫɟɩɚɪɚɬɢɡɦ��ԕɚɪɭ�ɠɚɪɚԕ�ɩɟɧ�ɟɫɿɪɬɤɿɧɿԙ�
ɡɚԙɫɵɡ� ɬɚɫɵɦɚɥɵ�� ɡɚԙɫɵɡ� ɦɢɝɪɚɰɢɹ� ɫɢɹԕɬɵ�
ɬɪɚɧɫԝɥɬɬɵԕ� ԕɚɭɿɩɬɟɪɝɟ� ɤɟɞɟɪɝɿ� ɛɨɥɦɚɣ� ɨɬɵɪ��
Ԕɚɧɞɚɣ�ɞɚ�ɛɿɪ�ɬɚɪɢɯɢ��ɝɟɨɫɚɹɫɢ��ɷɤɨɧɨɦɢɤɚɥɵԕ��
ԥɥɟɭɦɟɬɬɿɤ�� ɦԥɞɟɧɢ� ɮɚɤɬɨɪɥɚɪɞɵԙ� ɠɢɵɧɬɵԑɵ�
ɚɣɦɚԕ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɥɚԙɤɟɫɬɿɤ� ԕɚɭɿɩ� ɚɥ-
ɞɵɧɞɚ� ɨɫɚɥɞɵԑɵɧ� ɤԧɪɫɟɬɟɞɿ�� Ɉɫɵɧɞɚɣ� ɠɚԑɞɚɣ�
ԧɡ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ɫɚԕɬɚɭ� ɦɚԕɫɚɬɵɧɞɚ� ɨɪɬɚɥɵԕ�
ɚɡɢɹɥɵԕ� ɪɟɫɩɭɛɥɢɤɚɥɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕԕɚ� ɟɧɭɝɟ� ɦɿɧɞɟɬɬɟɣɬɿɧ� ɟɪɟɤ-
ɲɟ� ɠɚԑɞɚɣ� ɬɭɵɧɞɚɬɚɞɵ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɝɟɨ-
ɫɚɹɫɢ� ɠɚԑɞɚɣɵɧɚɧ� ɧɟɝɿɡɝɿ� ɚɣɦɚԕɬɵԕ� ɨɣɵɧɲɵ-
ɥɚɪɞɵ� ԧɤɿɥɟɬɬɿɤ� ɟɬɟɬɿɧ� ԕԝɪɵɥɵɦɞɵ� ԕԝɪɚɫɬɵɪɭ�
ԕɚɠɟɬɬɿɥɿɝɿ� ɩɚɣɞɚ� ɛɨɥɞɵ�� ɚɥ� ɨɥ� ԧɡ� ɤɟɡɟɝɿɧɞɟ�
ɤԧɩɠɚԕɬɵ� ɤɟɥɿɫɿɦ� ɦɟɧ� ɤɟԙɟɫ� ɛɟɪɭ� ԕɵɡɦɟɬɬɟɪɿɧ�
ɞɟ�ɚɬԕɚɪɚɬɵɧ�ɟɞɿ��Ɉɫɵԑɚɧ�ɦɵɫɚɥ�ɪɟɬɿɧɞɟ�ɒɚɧɯɚɣ�
ɕɧɬɵɦɚԕɬɚɫɬɵԕ� Ԝɣɵɦɵɧ� ɚɣɬɚ� ɤɟɬɭɝɟ� ɛɨɥɚɞɵ��
ɫɟɛɟɛɿ�ԝɣɵɦ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚ�ɫɚɹɫɢ�ɬԥɪɬɿɩɬɟɪɞɿԙ�
ɬԝɪɚԕɬɵ� ɫɚԕɬɚɥɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟɞɿ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ�ԕԝɪɵɥɵɦɞɵԕ�ɷɤɨɧɨɦɢɤɚ�ɦɟɧ�ԥɫɤɟɪɢ�ɫɚɹɫɢ�
ɫɚɥɚɞɚԑɵ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɨɪɧɚɭɵɧɚ�ɵԕɩɚɥ�ɟɬɟɞɿ��

Ԥɥɟɦɞɿɤ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ɬԥɠɿɪɢɛɟɧɿ� ɡɟɪɬ-
ɬɟɣ�ɨɬɵɪɵɩ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿɧɟ�ɟɭɪɨɩɚɥɵԕ�
ɢɧɬɟɝɪɚɰɢɹԑɚ�ɫԥɣɤɟɫ�ɛɚɪɥɵԕ�ɤɟɡɟԙɞɟɪ�ɦɟɧ�ɮɨɪ-
ɦɚɥɚɪɞɵ�ԧɬɭ�ԕɚɠɟɬɬɿɥɿɝɿ�ɠɨԕ�ɞɟɩ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��
ɫɟɛɟɛɿ�ɛɿɪɧɟɲɟ�ԑɚɫɵɪ�ɛԝɪɵɧ�ɛɨɥԑɚɧ�ȿɭɪɨɩɚɦɟɧ�
ɫɚɥɵɫɬɵɪԑɚɧɞɚ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿ�ɛɿɪɚɡ�ԑɚɧɚ�
ɠɵɥ�ɛԝɪɵɧ�ɛɿɪɵԙԑɚɣ�ɷɤɨɧɨɦɢɤɚɥɵԕ��ɫɚɹɫɢ�ɠԥɧɟ�
ɦԥɞɟɧɢ�ɤɟԙɿɫɬɿɤɬɟ�ɛɨɥɞɵ�ɠԥɧɟ�ɨɧɵԙ�ɛԧɥɲɟɤɬɟɪɿ�
ԥɥɿ� ɞɟ� ɫɚԕɬɚɥɞɵ�� ɀɚɥɩɵ� ɟɭɪɨɩɚɥɵԕ� ɢɧɬɟɝɪɚ-
ɰɢɹ� ɬԥɠɿɪɢɛɟɫɿ� ɚɣɦɚԕɬɵԕ� ɢɧɬɟɝɪɚɰɢɹɧɵԙ� ɫɚɥ-
ɞɚɪɥɵ�� ɤɟɡɟԙɞɿɤ� ԛɪɞɿɫ� ɟɤɟɧɞɿɝɿɧ� ɤԧɪɫɟɬɟɞɿ��
ɨɧɞɚ�ɫɨԙԑɵ�ɧԥɬɢɠɟ�ɬɟɤ� ɿɫ�ԥɪɟɤɟɬɬɟɝɿ�ɬɚԙɞɚɭɞɵԙ�
ɞԝɪɵɫɬɵԑɵɧɞɚ�ԑɚɧɚ�ɟɦɟɫ��ɫɨɧɵɦɟɧ�ԕɚɬɚɪ�ɧɚԕɬɵ�
ɬԥɠɿɪɢɛɟɥɿɤ�ԥɪɟɤɟɬɬɟɪɞɿԙ�ɛɚԑɞɚɪɥɚɦɚɫɵɧ�ԕԝɪɚɫ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɢɧɬɟɝɪɚɰɢɹ�ɦԥɫɟɥɟɥɟɪɿ

ɬɵɪɭɞɚ� ɛɨɥɵɩ� ɨɬɵɪ�� ɂɧɬɟɝɪɚɰɢɹɧɵԙ� ɦɚԙɵɡɞɵ�
ɦɚԕɫɚɬɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɦԛɞɞɟɥɟɪɿɧ� ɤɟɥɿɫɬɿɪɭ�
ԑɚɧɚ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ� ԕɨɫɚ� ɛɚɪ� ԕɚɣɲɵɥɵԕɬɚɪɞɵ�
ɤɟɞɟɪɝɿ� ɪɟɬɿɧɞɟ� ɟɦɟɫ�� ɞɚɦɭ� ɦɟɧ� ɚɥԑɚ� ɠɵɥɠɭɞɵ�
ɛɚɹɭɥɚɬɚɬɵɧ� ԕԝɛɵɥɵɫ� ɪɟɬɿɧɞɟ� ɬԛɫɿɧɞɿɪɭ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ��

Ԕɨɪɵɬɵɧɞɵɥɚɣ� ɤɟɥɫɟɤ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɚɣɦɚԑɵɧɵԙ� ɟɪɟɤɲɟɥɿɝɿ� ɛɚɫԕɚ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ�
ɛɿɪɥɟɫɬɿɤɬɟɪɞɿԙ� ԛɥɝɿɫɿɧ� ɦɟɯɚɧɢɤɚɥɵԕ� ɬԝɪԑɵɞɚɧ�
ɤԧɲɿɪɭɝɟ� ɤɟɥɦɟɣɞɿ�� ɨɧɵ� ɠɿɬɿ� ɡɟɪɬɬɟɭ� ɦɟɧ�
ɛɟɣɿɦɞɟɭɞɿ� ԕɚɠɟɬ� ɟɬɟɞɿ�� ɂɧɬɟɝɪɚɰɢɹɧɵԙ� ɧɟɝɿɡɿ�

ɪɟɬɿɧɞɟ� ɫɚɭɞɚ� ±� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ԝɠɵɦɞɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ɞɚɦɭɵ�� ɬɨɥɵԕԕɚɧɞɵ� ɠԥɧɟ�
ԕɨɪԑɚɥԑɚɧ� ɨɪɬɚԕ� ɧɚɪɵԕɬɵԙ� ɛɨɥɭɵ� ɤɟɪɟɤ�� Ɉԑɚɧ�
ԝɥɬɬɵԕ� ɬɚɭɚɪ� ԧɧɞɿɪɭɲɿɥɟɪɞɿ� ԕɨɥɞɚɭ�� ɛɿɪɵԙԑɚɣ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɤɟԙɿɫɬɿɤɬɟ�ԧɧɟɪɤԥɫɿɩɬɿɤ�ԕɵɡɦɟɬɤɟ�
ɠɚԑɞɚɣ�ɠɚɫɚɭ�ɫɢɹԕɬɵ�ԕɚɠɟɬɬɿɥɿɤɬɟɪɞɿ�ɠԛɡɟɝɟ�ɚɫɵ-
ɪɭ�ɤɟɪɟɤɬɿɝɿ�ɲɵԑɚɞɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɵԙ�
ɧɟɝɿɡɝɿ� ɛɚԑɵɬɵ�ɢɧɬɟɝɪɚɰɢɹɥɵԕ�ɞɨɤɬɪɢɧɚɥɚɪɞɵԙ�
ԥɥɟɦɞɿɤ� ɬԥɠɿɪɢɛɟɫɿɦɟɧ� ɫɚɧɚɫɚ� ɨɬɵɪɵɩ��
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�
ɦɟɯɚɧɢɡɦɿɧ�ԕԝɪɚɫɬɵɪɭɵ�ɛɨɥɭɵ�ԕɚɠɟɬ��

Ԥɞɟɛɢɟɬɬɟɪ

��ɒɭɦɫɤɢɣ�ɇ��ɂɧɬɟɝɪɚɰɢɹ� ɩɨɫɬɫɨɜɟɬɫɤɢɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɜɨɡɦɨɠɧɨɫɬɢ� ɢ� ɩɟɪɫɩɟɤɬɢɜɵ� ɪɚɡɜɢɬɢɹ���Ɇɟɠɞɭɧɚɪɨɞɧɨɟ� ɨɛɳɟ-
ɫɬɜɟɧɧɨɟ�ɨɛɴɟɞɢɧɟɧɢɟ�©Ɋɚɡɜɢɬɢɟª��±�ʋ���������±�������±�ɋ��������

��ɋɢɬɚɪɹɧ�ɋ��ɂɧɬɟɝɪɚɰɢɹ�ɫɬɪɚɧ�ɋɇȽ��ɬɪɭɞɧɨɫɬɢ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ���Ʉɚɡɚɯɫɬɚɧ�±�ɋɩɟɤɬɪ��ɇɚɭɱɧɵɣ�ɠɭɪɧɚɥ��
±�ʋ����±�������±�ɋ����

��ɋɦɚɝɭɥɨɜɚ�Ⱦ��Ʉ��ɂɧɬɟɝɪɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��ɩɪɨɛɥɟɦɵ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ���ȿɜɪɚɡɢɣɫɤɚɹ�ɗɤɨɧɨɦɢɱɟ-
ɫɤɚɹ�ɂɧɬɟɝɪɚɰɢɹ��±�ʋ��������±�������±�ɋ�����

5HIHUHQFHV

��6KXPVNLL�1��,QWHJUDFLD�SRVWVRYHWVNLK�JRVXGDUVWY�YR]PRMQRVWL�,�SHUVSHNWLYL�UD]YLWLD���0HMGXQDURGQRH�REVKHVWYHQQRH�RELHGLQHQLH�
³5D]YLWLH´��±�ʋ��������±�������±�ɋ��������

��6LWDULDQ�6��LQWHJUDFLD�VWUDQ�61*��WUXGQRVWL�,�SHUVSHNWLYL�Y]DLPRGHLVWYLD����.D]DKVWDQ�±�6SHNWU��1DXFKQL\�MXUQDO��±�ʋ����±�������
±�ɋ����

��6PDJXORYD�'�.��LQWHJUDFLRQQLH�SURFHVVL�Y�&HQWUDOQRL�$]LL��SUREOHP�,�SHUVSHNWLYL���(YUD]LLVNDLD�(NRQRPLFKHVNDLD�,QWHJUDFLD��±�
ʋ��������±�������±�ɋ�����



225

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɋ�Ȼ��Ⱥɛɢɟɜ

ɍȾɄ�����������������
Ɋ�Ȼ��Ⱥɛɢɟɜ

Ʉɚɡɚɯɫɤɢɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɢ�ɦɢɪɨɜɵɯ�ɹɡɵɤɨɜ�ɢɦ��Ⱥɛɵɥɚɣ�ɯɚɧɚ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

ɟ�PDLO��ERUUBJURRS#\DKRR�FRP

ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɢ�Ʉɢɬɚɣ���
ɩRɥɢɬɢɤR�ɷɤRɧRɦɢɱɟɫɤRɟ�ɢɡɦɟɪɟɧɢɟ�ɜ�ɪɚɦɤɚɯ�ɒ2ɋ

ȼɨɩɪɨɫɵ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ�ɄɇɊ�ɫɨ�ɫɬɪɚɧɚɦɢ�ɰɟɧɬɪɚɥɶɧɨ�ɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɜ�ɪɚɦɤɚɯ�ɒɈɋ�ɹɜɥɹɸɬɫɹ�ɚɤɬɭ-
ɚɥɶɧɨɣ� ɬɟɦɨɣ�ɢ�ɩɪɟɞɦɟɬɨɦ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɤɚɤ�ɭɱɱɟɧɵɯ�ɐȺ�� ɬɚɤ�ɞɚɥɶɧɟɝɨ� ɡɚɪɭɛɟɠɶɹ�� ɨɫɨɛɟɧɧɨ�ɪɨɥɶ�ɪɟɝɢɨɧɚ�
ɜɨ�ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɬɪɚɬɟɝɢɢ�ɄɇɊ��ȼɡɚɢɦɨɨɬɧɨɲɟɧɢɹ�ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�Ʉɢɬɚɹ�ɩɪɢɨɛɪɟɬɚɸɬ�
ɧɨɜɨɟ�ɡɧɚɱɟɧɢɟ�ɧɚ�ɮɨɧɟ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɣ�ɤɨɧɤɭɪɟɧɰɢɢ�ɦɟɠɞɭ�ɝɥɨɛɚɥɶɧɵɦɢ�ɰɟɧɬɪɚɦɢ�ɫɢɥɵ�ɡɚ�ɜɥɢɹɧɢɟ�ɧɚ�ɪɟ-
ɝɢɨɧ��ȼ�ɩɨɩɵɬɤɟ�ɨɫɜɨɟɧɢɹ�ɢ�ɩɪɨɞɜɢɠɟɧɢɹ�ɄɇɊ�ɧɚ�ȿɜɪɨɩɟɣɫɤɢɣ�ɪɵɧɨɤ��ɩɪɨɱɧɨɟ�ɨɫɜɨɟɧɢɟ�ɪɵɧɤɚ�ɐȺɊ�ɹɜɥɹɟɬɫɹ�
ɫɬɪɚɬɟɝɢɱɟɫɤɨɣ�ɰɟɥɶɸ��ȼ�ɧɨɜɨɦ�ɫɬɨɥɟɬɢɢ�Ʉɢɬɚɣ�ɤɚɤ�ɪɟɝɢɨɧɚɥɶɧɚɹ�ɞɟɪɠɚɜɚ�ɫɬɪɟɦɢɬɫɹ�ɧɚɥɚɞɢɬɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ�
ɩɚɪɬɧɟɪɫɬɜɨ�ɫɨ�ɫɜɨɢɦ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɦ�ɨɤɪɭɠɟɧɢɟɦ��Ɋɚɡɜɢɬɢɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɫ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɐɟɧɬɪɚɥɶɧɨ�
ɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɜ�ɪɚɦɤɚɯ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɨɬɧɨɲɟɧɢɣ��ɒɈɋ��ɢ�ɜ�ɞɜɭɫɬɨɪɨɧɧɟɦ�ɮɨɪɦɚɬɟ�ɬɚɤɠɟ�ɫɬɚɥɨ�ɫɬɪɚ-
ɬɟɝɢɟɣ�ɤɢɬɚɣɫɤɨɣ�ɩɨɥɢɬɢɤɢ��ɧɚɰɟɥɟɧɧɨɣ�ɧɚ�ɞɨɥɝɨɫɪɨɱɧɭɸ�ɩɟɪɫɩɟɤɬɢɜɭ��ɋɬɪɚɧɵ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɜ�ɪɚɡɧɨɣ�
ɦɟɪɟ� ɜɫɟ� ɹɜɫɬɜɟɧɧɟɣ� ɨɳɭɳɚɸɬ� ɧɚ� ɫɟɛɟ� ɧɚɪɚɫɬɚɸɳɟɟ� ɩɨɥɢɬɢɱɟɫɤɨɟ�� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɢ� ɫɨɰɢɚɥɶɧɨ�ɤɭɥɶɬɭɪɧɨɟ�
ɜɨɡɞɟɣɫɬɜɢɟ�Ʉɢɬɚɹ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɒɚɧɯɚɣɫɤɚɹ�Ɉɪɝɚɧɢɡɚɰɢɹ�ɋɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��Ʉɢɬɚɣɫɤɚɹ�ɇɚɪɨɞɧɚɹ�Ɋɟɫɩɭ-
ɛɥɢɤɚ�

Ɋ�Ȼ��Ⱥɛɢɟɜ
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɧ�Ԕɵɬɚɣ���

ɒɚɧɯɚɣ�ɕɧɬɵɦɚԕɬɚɫɬɵԕ�Ԝɣɵɦɵ�ɲɟԙɛɟɪɿɧɞɟɝɿ�ɫɚɹɫɢ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɧɟɝɿɡɿ

Ɇɚԕɚɥɚɞɚ� ɒɚɧɯɚɣ� ɕɧɬɵɦɚԕɬɚɫɬɵԕ� Ԝɣɵɦɵ� ɚɹɫɵɧɞɚԑɵ� Ԕɵɬɚɣ� ɦɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɵɧɵԙ�ɫɚɹɫɢ�ɷɤɨɧɨɦɢԕɚɥɵԕ�ɧɟɝɿɡɞɟɪɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ԧԙɿɪɿ�ԔɏɊ�ɫɵɪɬԕɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɬɪɚɬɟɝɢɹɫɵɧɞɚ� ɚɭԕɵɦɞɵ� ɪԧɥ� ɚɬԕɚɪɚɞɵ�� ԔɏɊ�ȿɭɪɨɩɚɥɵԕ� ɧɚɪɵԕԕɚ� ɦԛɦɤɿɧɞɿɝɿɧ� ɢɝɟɪɭ� ɦɟɧ� ɿɪɝɟɪɿɥɟɬɭɞɟ�ɈȺԦ�
ɧɚɪɵԑɵɧ�ɬɨɥɵԕԕɚɧɞɵ�ɢɝɟɪɭ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɦɚԕɫɚɬ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ� ɦɟɧ� Ԕɵɬɚɣ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ԧԙɿɪɞɟɝɿ� ɠɚԣɚɧɞɵԕ� ɨɪɬɚɥɵԕɬɚɪ� ɚɪɚɫɵɧɞɚԑɵ�
ԛɫɬɟɦɞɿɤ� ԛɲɿɧ� ɝɟɨɫɚɹɫɢ� ɛԥɫɟɤɟɥɟɫɬɿɤ� ɠɚԑɞɚɣɵɧɞɚ� ɠɚԙɚ� ɦɚԑɵɧɚԑɚ� ɢɟ� ɛɨɥɵɩ� ɨɬɵɪ�� ɀɚԙɚ� ɠԛɡ� ɠɵɥɞɵԕɬɚ�
Ԕɵɬɚɣ� ԧԙɿɪɥɿɤ� ɤԧɲɛɚɫɲɵ� ɦɟɦɥɟɤɟɬ� ɪɟɬɿɧɞɟ� ԧɡɿɧɿԙ� ɝɟɨɫɚɹɫɢ� ɨɪɬɚɫɵɦɟɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɫɟɪɿɤɬɟɫɬɿɤ� ɨɪɧɚɬɭɞɵ�
ɤԧɡɞɟɣɞɿ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ� ԧԙɿɪɿ�ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ�ɤԧɩɠɚԕɬɵ�ԕɚɬɵɧɚɫ� �ɒɕԜ��ɲɟԙɛɟɪɿɧɞɟ�ɠԥɧɟ� ɟɤɿɠɚԕɬɵ�ɮɨɪ-
ɦɚɬɬɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɞɚɦɵɬɭ�Ԕɵɬɚɣ�ɫɚɹɫɚɬɵɧɵԙ�ɫɬɪɚɬɟɝɢɹɫɵɧɚ�ɚɣɧɚɥɵɩ��ԝɡɚԕ�ɦɟɪɡɿɦɞɿ�ɩɟɪɫɩɟɤɬɢɜɚɥɚɪԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ��
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿ�ԥɪ�ɞɟԙɝɟɣɞɟ�Ԕɵɬɚɣɞɵԙ�ɫɚɹɫɢ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԥɧɟ�ԥɥɟɭɦɟɬɬɿɤ�ɦԥɞɟɧɢ�ԥɫɟɪɿɧ�ɧɚԕɬɵ�
ɫɟɡɿɩ�ɨɬɵɪ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɒɚɧɯɚɣ�ɕɧɬɵɦɚԕɬɚɫɬɵԕ�Ԝɣɵɦɵ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�

5�%��$EL\HY
&HQWUDO�$VLD�DQG�&KLQD���

SROLWLFDO�DQG�HFRQRPLF�GLPHQVLRQ�ZLWKLQ�WKH�IUDPHZRUN�RI�6&2

7KLV�DUWLFOH�FRYHUV�WKH�LVVXHV�RI�UHODWLRQV�EHWZHHQ�WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD�DQG�&HQWUDO�$VLDQ�UHJLRQ�FRXQWULHV�
ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�6&2��7KH�&HQWUDO�$VLDQ�UHJLRQ�SOD\V�D�VLJQL¿FDQW�UROH�ZLWKLQ�WKH�IRUHLJQ�SROLF\�VWUDWHJ\�
RI�3HRSOH�5HSXEOLF�RI�&KLQD��:LWK�DQ�DWWHPSW�WR�DVVLPLODWH�DQG�SURPRWH�&KLQD�WR�WKH�(8�PDUNHW��WKH�VWURQJ�FDSWXULQJ�
RI�&HQWUDO�$VLDQ�PDUNHW�LV�D�VWUDWHJLF�JRDO�IRU�LW�
7KH�UHODWLRQV�EHWZHHQ�&HQWUDO�$VLD�DQG�&KLQD�DUH�WDNLQJ�RQ�QHZ�VLJQL¿FDQFH�LQ�WKH�IDFH�RI�JHRSROLWLFDO�FRQIURQWDWLRQ�
EHWZHHQ�JOREDO�FHQWHUV�IRU�WKH�SRZHU�LQÀXHQFH�LQ�WKH�UHJLRQ��,Q�WKH�QHZ�FHQWXU\��&KLQD�DV�D�UHJLRQDO�OHDGHU�WHQGV�WR�
SURPRWH�WKH�VWUDWHJLF�SDUWQHUVKLS�ZLWK�LWV�JHRSROLWLFDO�FRXQWHUSDUWV��7KH�GHYHORSPHQW�RI�FRRSHUDWLRQ�ZLWK�WKH�&HQWUDO�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɢ�Ʉɢɬɚɣ��ɩRɥɢɬɢɤR�ɷɤRɧRɦɢɱɟɫɤRɟ�ɢɡɦɟɪɟɧɢɟ�ɜ�ɪɚɦɤɚɯ�ɒ2ɋ

$VLDQ� UHJLRQ� FRXQWULHV� ZLWKLQ� WKH� IUDPHZRUN� RI�PXOWLODWHUDO� UHODWLRQV�� H�J�� 6&2�� DQG� ELODWHUDO� UHODWLRQV� KDYH� DOVR�
EHFRPH�D�VWUDWHJ\�RI�WKH�&KLQHVH�SROLF\��ZKLFK�LV�DLPHG�DW�ORQJ�WHUP�SHUVSHFWLYH��
7R�GLIIHUHQW�H[WHQWV��WKH�&HQWUDO�$VLD�FRXQWULHV�GR�PRUH�FOHDUO\�H[SHULHQFH�WKH�JURZLQJ�SROLWLFDO��HFRQRPLF�DQG�VRFLR�
FXOWXUDO�LPSDFW�RI�&KLQD��
.H\�ZRUGV��6KDQJKDL�&RRSHUDWLRQ�2UJDQLVDWLRQ��&HQWUDO�$VLD��3HRSOH¶V�5HSXEOLF�RI�&KLQD�

ȼ�ɧɚɫɬRɹɳɟɟ�ɜɪɟɦɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɩRɥɢɬɢɤɚ�
ɹɜɥɹɟɬɫɹ� RɞɧRɣ� ɢɡ� ɝɥɚɜɧɵɯ� ɫRɫɬɚɜɥɹɸɳɢɯ�
ɷɤRɧRɦɢɱɟɫɤRɣ� ɩRɥɢɬɢɤɢ� ɫɬɪɚɧ� ɦɢɪɚ�� 2ɧɚ�
ɧɚɛɢɪɚɟɬ� ɬɟɦɩɵ� ɜR� ɜɫɟɦ� ɦɢɪɟ�� ɝɞɟ� ɪɹɞ�
ɝRɫɭɞɚɪɫɬɜ�ɫɬɚɧRɜɢɬɫɹ�RɫɧRɜɧɵɦ�ɩRɬɪɟɛɢɬɟɥɟɦ�
ɢ� ɤRɧɤɭɪɟɧɬɚɦɢ�� ɋRɡɞɚɸɬɫɹ� ɪɚɡɥɢɱɧɵɟ�
ɦɟɠɞɭɧɚɪRɞɧɵɟ� Rɪɝɚɧɢɡɚɰɢɢ� ɞɥɹ� ɪɟɲɟɧɢɹ�
ɜRɩɪRɫRɜ� ɷɧɟɪɝɟɬɢɱɟɫɤRɣ� ɩRɥɢɬɢɤɢ�� ɒ2ɋ��
ɧɟɫɦRɬɪɹ� ɧɚ� ɫɪɚɜɧɢɬɟɥɶɧR� ɧɟɛRɥɶɲRɣ� ɫɪRɤ�
ɮɭɧɤɰɢRɧɢɪRɜɚɧɢɹ� ���� ɥɟɬ��� ɤɚɤ� Rɪɝɚɧɢɡɚɰɢɹ��
ɟɟ�ɪɚɡɜɢɬɢɟ��ɩɪɢɜɥɟɤɚɟɬ�ɜɧɢɦɚɧɢɟ�ɩRɥɢɬɢɤɨɜ�ɢ�
ɩRɥɢɬRɥRɝRɜ�� ɫɨɰɢɨɥɨɝɨɜ� ɢ� ɷɤRɧRɦɢɫɬRɜ�� ɜ� ɰɟ-
ɥɨɦ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�ɪɚɡɧɵɯ�ɧɚɩɪɜɥɟɧɢɣ�� ɬɟɦRɣ�
ɢɡɵɫɤɚɧɢɣ� ɤRɬRɪɵɯ� ɫɬɚɥɚ� ɷɬɚ� Rɪɝɚɧɢɡɚɰɢɹ�
>�@�� Ɂɚɩɚɞɧɚɹ� ɩRɥɢɬɢɱɟɫɤɚɹ� ɢ� ɷɤRɧRɦɢɱɟɫɤɚɹ�
ɧɚɭɤɚ� ɜɵɪɚɛRɬɚɥɚ� ɧɟɫɤRɥɶɤR� ɬɟRɪɟɬɢɤR�
ɦɟɬRɞRɥRɝɢɱɟɫɤɢɯ� ɩRɞɯRɞRɜ� ɜ� ɨɰɟɧɤɟ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ�ɒ2ɋ��

ɉɨ�ɦɧɟɧɢɸ�ɤɢɬɚɣɫɤɨɝɨ�ɢɫɫɥɟɞɨɜɚɬɟɥɹ�ȾɠRɧ�
ɑɚɧ��©2ɞɧɚ�ɢɡ�ɡɚɞɚɱ�ɒ2ɋ�±�ɛɨɪɶɛɚ�ɫ�©ɬɪɟɦɹ�ɡɥɚ-
ɦɢª��ɫɟɩɚɪɚɬɢɡɦ��ɷɤɫɬɪɟɦɢɡɦ�ɢ�ɬɟɪɪɨɪɢɡɦ�ɜ�ɪɟ-
ɝɢɨɧɟ��ɩɪɨɬɢɜɨɫɬɨɹɧɢɟ�ɢɦ��ɧɨ�ɷɬɚ�ɨɪɝɚɧɢɡɚɰɢɹ��ɜ�
ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ��ɩɪɟɞɫɬɚɜɥɹɟɬ�ɩɨɩɵɬɤɭ�ɝɚɪɚɧɬɢ-
ɪɨɜɚɬɶ�ɧɟɜRɜɥɟɱɟɧɢɟ�ɜ�ɨɪɛɢɬɭ�ȼɚɲɢɧɝɬɨɧɚ�ɟɜɪɚ-
ɡɢɣɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚª�>�@��

ɉɪɨɢɫɯɨɞɹɳɢɟ�ɜ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɢɡɦɟɧɟɧɢɹ�
ɜ� ɫɢɫɬɟɦɟ�ɆɈ�� ɜ� ɬɨɦ� ɱɢɫɥɟ� ɫɢɬɭɚɰɢɹ� ɜ� ɋɢɪɢɢ�
ɬɪɟɛɭɸɬ�ɩɟɪɟɨɫɦɵɫɥɟɧɢɹ�ɪɨɥɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ�� ɜ� ɬɨɦ� ɱɢɫɥɟ�ɒɈɋ�� Ɍɚɤ�� ɩɪɨɲɟɞ-
ɲɢɣ����ɫɟɧɬɹɛɪɹ������ɝ��ɫɚɦɦɢɬ�ɒ2ɋ�ɜ�Ȼɢɲɤɟɤɟ�
ɩɪɨɯɨɞɢɥ�ɩɨɞ�ɡɧɚɤɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɧɚɩɪɹɠɟ-
ɧɢɹ��ɨɛɭɫɥɨɜɥɟɧɧɨɝɨ�ɩɨɞɝɨɬɨɜɤɨɣ�ɋɒȺ�ɤ�ɜɨɣɧɟ�
ɫ�ɋɢɪɢɟɣ��ɉɪɟɞɫɬɚɜɥɹɟɬɫɹ��ɱɬR�ɒ2ɋ�ɫɬɪɟɦɢɬɫɹ�
ɤ�ɪɚɫɲɢɪɟɧɢɸ�ɱɥɟɧɫɬɜɚ�ɫɜɨɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ��Ɋɨɫ-
ɫɢɹ�ɩɪɢɝɥɚɲɚɥɚ�ɉɚɤɢɫɬɚɧ�ɜ�ɥɢɰɟ�ɩɪɟɦɶɟɪ�ɦɢɧɢ-
ɫɬɪɚ�ɇɚɜɚɡɚ�ɒɚɪɢɮɚ�ɩɪɢɧɹɬɶ�ɭɱɚɫɬɢɟ�ɜ�ɪɚɛɨɬɟ�
ɒ2ɋ� ɜ� Ȼɢɲɤɟɤɟ�� ɇR� ɇ�ɒɚɪɢɮ� ɧɚɩɪɚɜɢɥ� ɬɭɞɚ�
ɫɜRɟɝR�ɫRɜɟɬɧɢɤɚ�ɩR�ɧɚɰɢRɧɚɥɶɧRɣ�ɛɟɡRɩɚɫɧRɫɬɢ�
ɋɚɪɬɚɣ�Ⱥɡɢɡɚ��2ɞɧɚɤR�ɩɪɢɫRɟɞɢɧɟɧɢɹ�ɉɚɤɢɫɬɚ-
ɧɚ�ɤ�ɒɈɋ�ɧɟ�ɩɪRɢɡRɲɥR��

ɇɟɫɤRɥɶɤɢɦɢ� ɞɧɹɦɢ� ɪɚɧɟɟ� ɜ� ɋɚɧɤɬ�
ɉɟɬɟɪɛɭɪɝɟ� ������������ɝ��� ɧɚ� ɫɚɦɦɢɬɟ� *��� ɋɢ�
ɐɡɢɧɶɩɢɧ��Ʉɢɬɚɣ��ɩRɞɞɟɪɠɚɥ�ɊRɫɫɢɸ�ɩR�ɜRɩɪRɫɭ�
ɩɪRɬɢɜRɫɬRɹɧɢɹ� ɥɸɛRɣ� ɜRɟɧɧRɣ� ɚɬɚɤɢ� ɩɪRɬɢɜ�
ɋɢɪɢɢ��Rɩɚɫɚɹɫɶ��ɱɬR�ɷɬR�ɦRɠɟɬ�ɛɵɬɶ�ɩɪɟɥɸɞɢ-

ɟɣ�ɤ�ɧɚɩɚɞɟɧɢɸ�ɧɚ�ɂɪɚɧ��RɫɧRɜɧRɝR�ɩRɫɬɚɜɳɢɤɚ�
ɧɟɮɬɢ�ɜ�Ʉɢɬɚɣ��ɋɥɟɞɭɟɬ�Rɬɦɟɬɢɬɶ��ɱɬR�ɉɪɟɡɢɞɟɧɬ�
ɂɪɚɧɚ�ɏɚɫɚɧ�Ɋɭɯɚɧɢ��ɭɱɚɫɬɜɭɹ�ɜ�ɪɚɛRɬɟ�ɷɬRɝR�ɫɚɦ-
ɦɢɬɚ��ɜɵɫɤɚɡɚɥɫɹ�ɩR�ɩRɜRɞɭ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɢɡ-
ɛɟɠɚɬɶ�ɷɫɤɚɥɚɰɢɢ�ɧRɜRɣ�ɜRɣɧɵ�ɜ�ɪɟɝɢRɧɟ��ɒ2ɋ�
ɩRɞɞɟɪɠɚɥɚ� ɩɪɚɜR� ɂɪɚɧɚ� ɧɚ� ɪɚɡɜɢɬɢɟ� ɹɞɟɪɧɵɯ�
ɩɪRɝɪɚɦɦ�ɜ�ɦɢɪɧɵɯ�ɰɟɥɹɯ��ɜɤɥɸɱɚɹ�RɛRɝɚɳɟɧɢɟ�
ɭɪɚɧɚ�� ɂ� ɞɟɤɥɚɪɚɰɢɹ� ɒ2ɋ� ɩɪɟɞɭɩɪɟɞɢɥɚ�� ɱɬR�
©ɭɝɪRɡɚ�ɜRɟɧɧRɣ�ɫɢɥɵ�ɢ�RɞɧRɫɬRɪRɧɧɢɯ�ɫɚɧɤɰɢɣ�
ɩɪRɬɢɜ� ɧɟɡɚɜɢɫɢɦRɝR� ɝRɫɭɞɚɪɫɬɜɚ� >ɂɪɚɧ@� ɹɜɥɹ-
ɟɬɫɹ� ɧɟɩɪɢɟɦɥɟɦRɣª�� ɄRɧɮɪRɧɬɚɰɢɹ� ɫ� ɂɪɚɧRɦ�
ɩɪɢɜɟɞɟɬ�ɤ�©ɧɟɢɡɦɟɪɢɦRɦɭ�ɭɳɟɪɛɭª�ɜ�ɪɟɝɢRɧɟ�ɢ�
ɜR�ɜɫɟɦ�ɦɢɪɟª�>�@��

Ⱦɢɫɤɭɫɫɢɢ�ɧɚ�ɡɚɫɟɞɚɧɢɢ�ɒ2ɋ�ɹɜɥɹɸɬɫɹ�ɹɪ-
ɤɢɦ� ɫɜɢɞɟɬɟɥɶɫɬɜRɦ� ɬRɝR�� ɱɬR� ɊRɫɫɢɹ� ɢ� Ʉɢɬɚɣ�
ɫɱɢɬɚɸɬ�ɜRɟɧɧɵɟ�ɩɥɚɧɵ�ɋɒȺ�ɩɪRɬɢɜ�ɋɢɪɢɢ�ɢ�
ɂɪɚɧɚ�ɜ�ɪɚɦɤɚɯ�ɝRɪɚɡɞR�ɛRɥɟɟ�ɲɢɪRɤRɝR�ɩɥɚɧɚ�
ɩR�ɩRɞɪɵɜɭ�ɢɯ�ɛɟɡRɩɚɫɧRɫɬɢ��ɗɬR�ɩRɞɱɟɪɤɢɜɚɟɬ�
RɩɚɫɧRɫɬɶ�� ɱɬR� ɚɝɪɟɫɫɢɹ� ɋɒȺ� ɜ� ɋɢɪɢɢ� ɦRɠɟɬ�
ɩɪɢɜɟɫɬɢ�ɤ�ɝRɪɚɡɞR�ɛRɥɟɟ�ɲɢɪRɤɢɣ�ɤRɧɮɥɢɤɬ��ɋ�
ɭɱɟɬRɦ�Rɩɪɟɞɟɥɟɧɧɵɯ�RɬɧRɲɟɧɢɣ�Ʉɢɬɚɹ�ɢ�ɂɪɚ-
ɧɚ�� ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ�� ɱɬR� ɩɪɢɫRɟɞɢɧɟɧɢɟ� Ʉɢɬɚɹ�
ɤ� ɩRɫɥɟɞɧɟɣ� Ⱦɟɤɥɚɪɚɰɢɢ� ɒ2ɋ� RɫɭɳɟɫɬɜɥɟɧR�
ɢɡ�ɡɚ�ɛRɹɡɧɢ�ɩRɬɟɪɹɬɶ�ɩRɫɬɚɜɤɢ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�
ɪɟɫɭɪɫRɜ� ɜ� ɥɢɰɟ�ɂɪɚɧɚ�� RɫɧRɜɧRɝR� ɩRɫɬɚɜɳɢɤɚ�
ɧɟɮɬɢ�ɜ�Ʉɢɬɚɣ��

2ɛɳɟɢɡɜɟɫɬɧR�� ɱɬR�Ʉɢɬɚɣ� ɢ� ɊRɫɫɢɹ� ɢɝɪɚɸɬ�
ɥɢɞɢɪɭɸɳɭɸ� ɪɨɥɶ� ɜ�ɒɈɋ�� ɋɟɝɨɞɧɹ� ɨɫɧɨɜɧɵɟ�
ɫɬɪɚɧɵ�ɷɤɫɩɨɪɬɟɪɵ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ� ɫɬɚɥɤɢɜɚɸɬɫɹ�
ɫ�ɪɚɫɬɭɳɢɦ�ɞɚɜɥɟɧɢɟɦ�ɫR�ɫɬRɪRɧɵ�ɋɒȺ��ɜ�ɬRɦ�
ɱɢɫɥɟ� ɭɝɪRɡɵ� ɩɪɢɦɟɧɟɧɢɹ� ɜRɟɧɧRɣ� ɫɢɥɵ� ɜ� ɰɟ-
ɥɹɯ�ɤRɧɬɪRɥɢɪRɜɚɧɢɹ�RɫɧRɜɧɵɯ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�
ɡɚɩɚɫRɜ� ɧɚ� Ȼɥɢɠɧɟɦ� ȼRɫɬRɤɟ� ɢ� ɐɟɧɬɪɚɥɶɧRɣ�
Ⱥɡɢɢ��Ʉɢɬɚɣ�ɢ�ɊRɫɫɢɹ�ɬɚɤɠɟ�ɝɥɭɛRɤR�RɛɟɫɩRɤRɟɧɵ�
©ɩRɜRɪRɬRɦ� ɋɒȺ� ɤ� Ⱥɡɢɢª�� ɱɬR� ɩɪɟɞɫɬɚɜɥɹɟɬ�
Rɬɤɪɵɬɭɸ�ɭɝɪRɡɭ�Ʉɢɬɚɸ�ɢ��ɜ�ɦɟɧɶɲɟɣ�ɫɬɟɩɟɧɢ��
ɪRɫɫɢɣɫɤRɦɭ�Ⱦɚɥɶɧɟɦɭ�ȼRɫɬRɤɭ��

Ɂɚɩɚɞɧɵɟ� ɢɫɫɥɟɞɨɜɚɬɟɥɢ� ɩɨ� ɰɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ� ɜɵɪɚɠɚɟɬ� ɦɧɟɧɢɟ�� ɱɬR� ɛɟɡRɩɚɫɧRɫɬɶ��
ɧɟɫRɦɧɟɧɧR�ɝɥɚɜɧɚɹ�ɡɚɞɚɱɚ�ɰɟɧɬɪɚɥɶɧRɚɡɢɚɬɫɤɢɯ�
ɱɥɟɧRɜ�ɒ2ɋ�ɢ�ɞɚɠɟ�ɊRɫɫɢɢ��ɧR�ɟɫɥɢ�ɞRɩɭɫɬɢɬɶ��
ɱɬR� ɟɫɥɢ� ɰɟɧɬɪɚɥɶRɚɡɢɚɬɫɤɢɟ� ɱɥɟɧɵ�ɒ2ɋ� ɫɬɚ-
ɧɭɬ� ɩɪRɡɚɩɚɞɧɵɦɢ� ɝRɫɭɞɚɪɫɬɜɚɦɢ�� ɷɬR� Rɤɚɠɟɬ�
ɜɥɢɹɧɢɟ� ɢ� ɧɚ� ɩRɫɬɫRɜɟɬɫɤɢɟ� ɝRɫɭɞɚɪɫɬɜɚ�� ɢ� ɧɚ�
ɫɚɦR�ɫɭɳɟɫɬɜRɜɚɧɢɟ�ɒ2ɋ��
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Ɋ�Ȼ��Ⱥɛɢɟɜ

ɉR� ɦɧɟɧɢɸ� ɩRɥɢɬɢɱɟɤRɝR� RɛRɡɪɟɜɚɬɟɥɹ�
ȾɠRɧɚ�ɑɚɧɚ��ɢɦɟɧɧR�ɩRɷɬRɦɭ�ɜ�ɢɸɧɟ������ɝ��Ʉɢ-
ɬɚɣ�ɢ�ɊRɫɫɢɹ�RɪɝɚɧɢɡRɜɚɥɢ�ɤɪɭɩɧɵɟ�ɫRɜɦɟɫɬɧɵɟ�
ɜRɟɧɧR�ɦRɪɫɤɢɟ� ɭɱɟɧɢɹ� ɜ� əɩRɧɫɤRɦ� ɦRɪɟ�� ɚ� ɜ�
ɚɜɝɭɫɬɟ� ɩɪRɜɟɥɢ� ɫRɜɦɟɫɬɧɵɟ� ɭɱɟɧɢɹ� ɧɚ� ɫɭɲɟ�
ɢ� ɜRɡɞɭɯɟ� ɜ� ɊRɫɫɢɢ� ɫ� ɰɟɥɶɸ� ɞɟɦRɧɫɬɪɚɰɢɢ�
ɜRɟɧɧR�ɩRɥɢɬɢɱɟɫɤRɣ� ɫɢɥɵ�� ɜɵɬɟɤɚɸɳɟɣ� ɢɡ��
ɷɤRɧRɦɢɱɟɫɤRɣ��ɋRɜɦɟɫɬɧɵɟ�ɭɱɟɧɢɹ�ɩɪRɞɟɦRɧ��
ɫɬɪɢɪRɜɚɥɢ�ɫRɜɦɟɫɬɢɦRɫɬɶ�ɪRɫɫɢɣɫɤR�ɤɢɬɚɣɫɤɢɯ�
ɫɢɫɬɟɦ� ɜRRɪɭɠɟɧɢɹ�� ɤRɦɚɧɞɧɵɯ� ɫɬɪɭɤɬɭɪ��
ɊRɫɫɢɣɫɤɢɟ� ɫɪɟɞɫɬɜɚ� ɦɚɫɫRɜRɣ� ɢɧɮRɪɦɚɰɢɢ�
ɭɫɬɪRɢɥɢ�ɜ�ɪRɫɫɢɣɫɤRɣ�ɩɪɟɫɫɟ�Rɛɫɭɠɞɟɧɢɟ�ɫ�ɡɚ-
ɯɜɚɬɵɜɚɸɳɢɦɢ�ɤɚɪɬɢɧɤɚɦɢ�ɜɡɪɵɜRɜ�ɢ�ɜɡɥɟɬɚɸ-
ɳɢɯ�ɞɟɫɹɬɤRɜ�ɫɚɦRɥɟɬRɜ��ɌR�ɟɫɬɶ� ɬɚɤɢɟ�ɭɱɟɧɢɹ�
±� ɫɜɢɞɟɬɟɥɶɫɬɜR� ɭɤɪɟɩɥɟɧɢɹ�ɒ2ɋ�� ɤɚɤ� ɮɚɤɬRɪ�
ɟɟ�ɞɢɧɚɦɢɱɧRɣ�ɢɧɫɬɢɬɭɰɢRɧɚɥɢɡɚɰɢɢ��ɋ�ɞɪɭɝRɣ�
ɫɬRɪRɧɵ�� ɭɱɟɧɢɹ� ɫɥɭɠɚɬ� ɩRɥɢɬɢɤɟ� ɊRɫɫɢɢ� ɢ�
ɪRɫɫɢɣɫɤRɦɭ� ɧɚɫɟɥɟɧɢɸ�� ɱɭɜɫɬɜɢɬɟɥɶɧRɦɭ� ɤ�
ɞɢɫɤɭɪɫɭ�©ɪRɫɫɢɣɫɤɚɹ�ɞɟɪɠɚɜɚ�ɜɥɚɫɬɶª�>�@�

Ʉɢɬɚɣ�� ɩRɱɬɢ� ɫ� ɟɝɨ� ɩɪRɝɪɟɫɫɢɪɭɸɳɢɦ�
ɷɤRɧRɦɢɱɟɫɤɢɦ� ɪɚɡɜɢɬɢɟɦ� ɢ� ɞɢɧɚɦɢɤɨɣ� ɞɟɦɨ-
ɝɪɚɮɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ��ɧɟɫɦRɬɪɹ�ɧɚ�ɷɤRɧRɦɢɱɟɫɤɢɣ�
ɤɪɢɡɢɫ�� ɬɪɟɛɭɟɬ� ɛRɥɶɲRɝR� ɤRɥɢɱɟɫɬɜɚ� ɷɧɟɪɝɟ-
ɬɢɱɟɫɤɢɯ� ɪɟɫɭɪɫRɜ�� ɢ� ɩRɷɬRɦɭ� ɩɪɢɥɚɝɚɟɬ� ɭɫɢ-
ɥɢɹ� ɩR� ɩɪɢRɛɪɟɬɟɧɢɸ� ɢɫɬRɱɧɢɤRɜ� ɷɧɟɪɝɢɢ� ɜ�
ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ��

Ⱦɥɹ�ɝɥɚɜɵ�ɄɇɊ�ɋɢ�ɐɡɢɧɶɩɢɧɚ�ɫɚɦɦɢɬ�ɒ2ɋ�
ɜ� Ȼɢɲɤɟɤɟ� ɫɬɚɥ� ɧɚɱɚɥRɦ� ɟɝɨ� ɩɟɪɜɨɝɨ� ɜɢɡɢɬɚ� ɜ�
ɐȺ�� ɞɟɫɹɬɢɞɧɟɜɧɨɝɨ� ɬɭɪɚ� ɩR� Ɍɭɪɤɦɟɧɢɫɬɚɧɭ��
Ʉɚɡɚɯɫɬɚɧɭ��ɍɡɛɟɤɢɫɬɚɧɭ�ɢ�Ʉɵɪɝɵɡɫɬɚɧɭ��ɝɞɟ�Rɧ�
ɩRɞɩɢɫɚɥ� ɪɹɞ� ɫRɝɥɚɲɟɧɢɣ� ɩR�ɮɢɧɚɧɫɢɪRɜɚɧɢɸ�
ɩɪRɟɤɬRɜ�ɩR�ɞRɛɵɱɟ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ��ɢɫɱɢɫɥɹɟɦɵɟ�ɜ�
ɧɟɫɤRɥɶɤR�ɦɢɥɥɢɚɪɞRɜ�ɞɨɥɥɚɪɨɜ��ȼ�ɩɟɪɜRɣ�ɫɬɪɚ-
ɧɟ�ɫɜɨɟɝɨ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɝɨ�ɬɭɪɚ�±�Ɍɭɪɤɦɟɧɢɫɬɚ-
ɧɟ��ɋɢ�ɐɡɢɧɶɩɢɧ�Rɬɤɪɵɥ�ɝɚɡRɩɟɪɟɪɚɛɚɬɵɜɚɸɳɢɣ�
ɡɚɜRɞ� ɧɚ� ɝɪɚɧɢɰɟ� ɫ� ȺɮɝɚɧɢɫɬɚɧRɦ�� ɉɟɤɢɧ�
ɩɪɟɞRɫɬɚɜɢɥ� ��ɦɥɪɞ�� ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɞɥɹ� ɷɬRɝR�
ɩɪRɟɤɬɚ��ɤRɬRɪɵɣ�ɜ�ɬɪɢ�ɪɚɡɚ�ɭɜɟɥɢɱɢɬ�ɩRɫɬɚɜɤɢ�
ɝɚɡɚ�ɜ�Ʉɢɬɚɣ�ɜ�ɤRɧɰɟ�ɞɟɫɹɬɢɥɟɬɢɹ��Ɍɭɪɤɦɟɧɢɫɬɚɧ�
ɭɠɟ� ɹɜɥɹɟɬɫɹ� ɤɪɭɩɧɟɣɲɢɦ�ɩRɫɬɚɜɳɢɤRɦ� ɝɚɡɚ� ɜ�
Ʉɢɬɚɣ�ɩR�ɬɪɭɛRɩɪRɜRɞɭ�ɞɥɢɧRɣ������ɤɢɥRɦɟɬɪRɜ�
ɱɟɪɟɡ�ɍɡɛɟɤɢɫɬɚɧ�ɢ�Ʉɚɡɚɯɫɬɚɧ�

Ɋɚɧɟɟ��ɜ�ɯRɞɟ�ɫɚɦɦɢɬɚ�*���ɜ�ɋɚɧɤɬ�ɉɟɬɟɪɛɭɪ��
ɝɟ�� Ʉɢɬɚɣɫɤɚɹ� ɧɚɰɢRɧɚɥɶɧɚɹ� ɧɟɮɬɟɝɚɡRɜɚɹ� ɤRɪ��
ɩRɪɚɰɢɹ� ɩRɞɩɢɫɚɥɚ� ɛɚɡRɜRɟ� ɫRɝɥɚɲɟɧɢɟ� ɫ�
ɪRɫɫɢɣɫɤɢɦ�ȽɚɡɩɪRɦRɦ�ɩR�ɩɪɟɞRɫɬɚɜɥɟɧɢɸ�Ʉɢ-
ɬɚɸ����ɦɥɪɞ��ɤɭɛRɦɟɬɪRɜ�ɝɚɡɚ�ɜ�ɝRɞ��ɧɚɱɢɧɚɹ�ɫ�
�����ɝ��>�@��

ȼ� Ʉɚɡɚɯɫɬɚɧɟ� ɋɢ� ɐɡɢɧɶɩɢ� ɧɩɨɞɩɢɫɚɥ� ɫɨ-
ɝɥɚɲɟɧɢɟ� ɧɚ� �� ɦɥɪɞ�� ɞRɥɥɚɪRɜ� ɧɚ� ɩRɤɭɩɤɭ�

ɦɢɧRɪɢɬɚɪɧRɝR� ɩɚɤɟɬɚ� ɚɤɰɢɣ� ɧɟɮɬɹɧRɝR�
ɦɟɫɬRɪRɠɞɟɧɢɹ��Rɧ�ɩɪɢɡɜɚɥ�ɤ�ɪɚɡɪɚɛRɬɤɟ�ɧRɜRɝR�
©ɷɤRɧRɦɢɱɟɫɤRɝR�ɩRɹɫɚ�ɜɞRɥɶ�ɒɟɥɤRɜRɝR�ɩɭɬɢª��

ɋɥɟɞɭɟɬ� Rɬɦɟɬɢɬɶ�� ɱɬR� ɬɨɜɚɪɨɨɛɨɪɨɬ� ɦɟɠ-
ɞɭ� Ʉɢɬɚɟɦ� ɢ� ɩɹɬɶɸ� ɩRɫɬɫRɜɟɬɫɤɢɦɢ� ɫɬɪɚɧɚ-
ɦɢ�ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ� ɭɜɟɥɢɱɢɥɫɹ� ɩRɱɬɢ� ɜ� ɞɜɚ�
ɪɚɡɚ�ɩɨ�ɫɪɚɜɧɟɧɢɸ�ɫ������ɝɨɞɨɦ��ɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�
ɧɚɫɬRɹɳɟɟ�ɜɪɟɦɹ�ɹɜɥɹɟɬɫɹ�ɬɪɟɬɶɢɦ�ɩR�ɜɟɥɢɱɢɧɟ�
ɫɬɪɚɧɨɣ�ɞɥɹ�ɤɢɬɚɣɫɤɢɯ�ɡɚɪɭɛɟɠɧɵɯ�ɢɧɜɟɫɬɢɰɢɣ��

ȼR� ɜɪɟɦɹ� ɰɟɧɬɪɚɥɶɧRɚɡɢɚɬɫɤRɝR� ɬɭɪɧɟ� ɋɢ��
ɐɡɢɧɶɩɢɧ� ɜ� ɫɟɧɬɹɛɪɟ� ����� ɝ�� ɜɵɫɬɭɩɢɥ� ɫ� ɪɟ-
ɱɶɸ�R�ɬRɦ��ɱɬR�ɉɟɤɢɧ�ɧɢɤRɝɞɚ�ɧɟ�ɛɭɞɟɬ�ɜɦɟɲɢ-
ɜɚɬɶɫɹ� ɜR� ɜɧɭɬɪɟɧɧɢɟ� ɞɟɥɚ� ɫɬɪɚɧ� ɐɟɧɬɪɚɥɶɧRɣ�
Ⱥɡɢɢ�� ɧɢɤRɝɞɚ� ɧɟ� ɛɭɞɟɬ� ɫɬɪɟɦɢɬɶɫɹ� ɢɝɪɚɬɶ�
ɞRɦɢɧɢɪɭɸɳɭɸ� ɪRɥɶ� ɜ� ɪɟɝɢRɧɟ�� ɧɢɤRɝɞɚ�
ɧɟ� ɛɭɞɟɬ� ɩɵɬɚɬɶɫɹ� ɫRɯɪɚɧɢɬɶ� ɫɮɟɪɭ� ɜɥɢ-
ɹɧɢɹ� ɜ� ɰɟɧɬɪɚɥɶɧRɚɡɢɚɬɫɤRɦ� ɪɟɝɢRɧɟ� >�@��
©ɗɬɢɦ� ɫRRɛɳɟɧɢɟɦ� Rɧ� ɹɜɧR� ɫɬɪɟɦɢɥɫɹ� ɪɚɡ-
ɜɟɹɬɶ� Rɩɚɫɟɧɢɹ� ɊRɫɫɢɢ� ɩR� ɩRɜRɞɭ� ɪɚɫɬɭɳɟɝR�
ɩɪRɧɢɤɧRɜɟɧɢɹ� Ʉɢɬɚɹ� ɜ� ɛɵɜɲɢɟ� ɫRɜɟɬɫɤɢɟ� ɪɟ-
ɫɩɭɛɥɢɤɢª��±�Rɬɦɟɱɚɟɬ�Ⱦ�ɑɚɧ�>�@��

ȾɪɭɝRɣ�ɩRɞɯRɞ�ɜ�Rɰɟɧɤɟ�ɞɟɹɬɟɥɶɧRɫɬɢ�ɒ2ɋ�
ɡɚɤɥɸɱɚɟɬɫɹ�ɜ�ɬRɦ��ɱɬR�ɡɚɪɭɛɟɠɧɵɟ�ɩRɥɢɬRɥRɝɢ�
ɜɵɜRɞɹɬ�ɒ2ɋ�ɧɚ�ɭɪRɜɟɧɶ�ɟɜɪɚɡɢɣɫɤRɝR�ɇȺɌ2��
ɩɪRɜRɞɹ� ɫɪɚɜɧɢɬɟɥɶɧɵɣ� ɚɧɚɥɢɡ�� Ɏɪɚɧɰɭɡɫɤɢɟ�
ɩRɥɢɬRɥRɝɢ� Ɇɢɲɟɥɶ� Ƚɟɧɟɫ� �ɍɧ�ɬ� ɉɚɪɢɠ� 9,,,��
ɢ� ɀɚɧ�ɋɢɥɶɜɟɫɬɪ� ɆRɧɝɪɟɧɶɟ�� ɢɫɫɥɟɞRɜɚɬɟɥɶ�
ɎɪɚɧɰɭɡɫɤRɝR� ɢɧɫɬɢɬɭɬɚ� ɝɟRɩRɥɢɬɢɤɢ� ɢ�
ɚɫɫRɰɢɢɪRɜɚɧɧɵɣ� ɢɫɫɥɟɞRɜɚɬɟɥɶ� ɂɧɫɬɢɬɭɬɚ�
ɌRɦɚɫɚ� ɆRɪɚ� ɜɵɫɤɚɡɵɜɚɸɬ� ɦɧɟɧɢɟ�� ɱɬR� ɒ2ɋ�
ɜ� ɥɢɰɟ� ɤɢɬɚɣɫɤR�ɪɭɫɫɤRɣ� ɤRɚɥɢɰɢɢ� ɦRɠɟɬ�
ɬɪɚɧɫɮRɪɦɢɪRɜɚɬɶɫɹ� ɜ� ɜRɟɧɧɵɣ� ɫRɸɡ� ±� ɟɜɪɚ-
ɡɢɣɫɤɢɣ� ɜɬRɪRɣ� ɇȺɌ2� >�@�� 2ɧɢ� ɫɱɢɬɚɸɬ�� ɱɬR�
ɒ2ɋ� ɛɵɥɚ� ɫRɡɞɚɧɚ� ɜ� ɱɢɫɬR� ɩRɥɢɬɢɱɟɫɤɢɯ� ɰɟ-
ɥɹɯ�� ɜɥɟɤɭɳɢɦɢ� ɡɚ� ɫRɛRɣ� ɷɤRɧRɦɢɱɟɫɤɢɟ� ɢɧɬɟ-
ɪɟɫɵ��ɩRɞ�ɜɢɞRɦ�ɭɤɪɟɩɥɟɧɢɹ�RɬɧRɲɟɧɢɣ�ɦɟɠɞɭ�
ɩRɫɬɫRɜɟɬɫɤRɣ�ɊRɫɫɢɟɣ�ɢ�ɤRɦɦɭɧɢɫɬɢɱɟɫɤɢɦ�Ʉɢ-
ɬɚɟɦ��ɧɚɱɚɬɵɟ�Ⱦɷɧ�ɋɹRɩɢɧRɦ�ɜ�ɜɢɞɟ�©ɪɵɧRɱɧRɝR�
ɤRɦɦɭɧɢɡɦɚª��ɂɯ�ɬRɱɤɚ�ɡɪɟɧɢɹ�ɫɜRɞɢɬɫɹ�ɤ�ɬRɦɭ��
ɱɬR� ɒ2ɋ� ɩɪɢɡɜɚɧɚ� ɭɪɚɜɧRɜɟɲɢɜɚɬɶ� ɜɥɢɹɧɢɟ�
ɋɒȺ� ɢ� ȺɬɥɚɧɬɢɱɟɫɤRɝR� ɛɥRɤɚ� ɜ� ɄɚɫɩɢɣɫɤRɦ�
ɛɚɫɫɟɣɧɟ�ɢ�ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ�ɛRɝɚɬɵɦɢ�ɷɧɟɪɝɟ-
ɬɢɱɟɫɤɢɦɢ�ɪɟɫɭɪɫɚɦɢ��ɉR�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɷɬR�
Rɱɟɧɶ� ɬRɧɤɢɟ�ɮRɪɦɚɬɵ�� ɢɦɟɸɳɢɟ� ɤɭɞɚ� ɛRɥɶɲɟ�
ɧɸɚɧɫRɜ��ɱɟɦ�ɦɵ�ɦRɠɟɦ�ɩɪɟɞɩRɥRɠɢɬɶ��

Ʉɚɤ� Rɬɦɟɱɟɧɨ� ɜɵɲɟ�� ɜ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɒɈɋ�
Ʉɢɬɚɣ� ɧɭɠɞɚɟɬɫɹ� ɜ� ɊRɫɫɢɢ� ɞɥɹ� ɦRɞɟɪɧɢɡɚɰɢɢ�
ɫɜRɟɣ�ɚɪɦɢɢ��ɊRɫɫɢɹ�±�ɜ�Ʉɢɬɚɟ��ɱɬRɛɵ�Rɬɤɪɵɬɶ�
ɜRɡɦRɠɧRɫɬɢ�ɞɥɹ�ɫɜRɟɣ�ɷɤRɧRɦɢɤɢ�ɢ�ɬɟɯɧRɥRɝɢɣ��

ɉɟɪɫɩɟɤɬɢɜɵ�ɜRɡɦRɠɧRɝR�ɜɫɬɭɩɥɟɧɢɹ�ɂɪɚɧɚ�
ɜ� ɒ2ɋ� Rɛɫɭɠɞɚɸɬɫɹ� ɞɚɜɧR�� ȼRɡɦRɠɧRɟ� ɜɫɬɭ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɢ�Ʉɢɬɚɣ��ɩRɥɢɬɢɤR�ɷɤRɧRɦɢɱɟɫɤRɟ�ɢɡɦɟɪɟɧɢɟ�ɜ�ɪɚɦɤɚɯ�ɒ2ɋ

ɩɥɟɧɢɟ� ɂɪɚɧɚ� ɜ� ɒ2ɋ� ɩɪɟɞɩRɥɚɝɚɟɬ� ɜRɡɦRɠ��
ɧRɫɬɶ�ɮRɪɦɢɪRɜɚɧɢɹ��ɬɚɤɢɦ�RɛɪɚɡRɦ��ɛɭɞɭɳɟɝR�
ɟɜɪɚɡɢɣɫɤRɝR�ɚɥɶɹɧɫɚ��ɫRɩɟɪɧɢɤɚ�ɇȺɌ2�ɢ�ɜRɟɧ��
ɧR�ɩRɥɢɬɢɱɟɫɤRɝR� ɜɟɤɬRɪɚ� ɛɭɞɭɳɟɝR� ©ɚɥɬɚɣ��
ɫɤRɝR� ɜɟɤɚª�� ɇɚ� ɩɟɪɜɵɣ� ɜɡɝɥɹɞ�� ɤɚɠɟɬɫɹ�� ɱɬR�
ɱɥɟɧɵ�ɒ2ɋ�ɊRɫɫɢɹ�ɢ�Ʉɢɬɚɣ�ɧɟ�ɡɚɢɧɬɟɪɟɫRɜɚɧɵ�
ɜ� ɫRɡɞɚɧɢɢ� ɜRɟɧɧR�ɩRɥɢɬɢɱɟɫɤRɝR� ɫRɸɡɚ��
ɌɪɭɞɧR� ɩɪɟɞɫɬɚɜɢɬɶ�� ɱɬR� ɪRɫɫɢɣɫɤɚɹ� ɚɪɦɢɹ�
ɦRɠɟɬ� ɩɪRɬɹɧɭɬɶ� ɪɭɤɭ� ɩRɦRɳɢ� ɤɢɬɚɣɫɤRɣ� ɚɪ-
ɦɢɢ�ɜ�ɛRɪɶɛɟ�ɩɪRɬɢɜ�ɭɣɝɭɪɫɤɢɯ�ɫɟɩɚɪɚɬɢɫɬRɜ�ɜ�
ȼRɫɬRɱɧRɦ� Ɍɭɪɤɟɫɬɚɧɟ�� Ⱥ� ɤɢɬɚɣɫɤɢɟ� ɜRɟɧɧɵɟ�
ɩɪɢɲɥɢ�ɛɵ�ɩRɞɞɟɪɠɚɬɶ�ɫɜRɢɯ�ɪRɫɫɢɣɫɤɢɯ�ɤRɥɥɟɝ�
ɜ�ɛRɪɶɛɟ�ɩɪRɬɢɜ�ɱɟɱɟɧɫɤɢɯ�ɤɥɚɧRɜ�ɧɚ�ɋɟɜɟɪɧRɦ�
Ʉɚɜɤɚɡɟ��ɉRɷɬRɦɭ�ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ�� ɱɬR�Ʉɢɬɚɣ�ɢ�
ɊRɫɫɢɹ�ɛRɥɶɲɟ�RɡɚɛRɱɟɧɵ�ɜɡɚɢɦɧɵɦ�ɤRɧɬɪRɥɟɦ�
ɧɚɞ�ɜɥɢɹɧɢɟɦ�ɜ�ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ��ɱɟɦ�ɛRɪɶɛRɣ�
ɫ� ɜɥɢɹɧɢɟɦ� ɚɦɟɪɢɤɚɧɰɟɜ� ɜ� ɷɬRɦ� ɪɟɝɢRɧɟ�� ɉɨ�
ɦɧɟɧɢɸ�ɮɪɚɧɰɭɡɫɤɢɯ�ɫɩɟɰɢɚɥɢɫɬɨɜ��ɒ2ɋ�ɹɜɥɹ-
ɟɬɫɹ�©ɟɜɪɚɡɢɣɫɤRɣ�ɫɬɪɭɤɬɭɪRɣª�>�@��

Ɍɚɤ�� ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɟ� ɢɡɦɟɧɟɧɢɹ� ɜ� ɪɚɦ-
ɤɚɯ� ɒɈɋ� ɦɨɠɧɨ� ɤɨɧɫɬɚɬɢɪɨɜɚɬɶ�� ɤɚɤ� ɢɡɦɟ-
ɧɟɧɢɟ� ɪɨɥɢ� ɩɨɫɬɫɨɜɟɬɫɤɢɯ� ɝɨɫɭɞɚɪɫɬɜ� ɜ� ɷɬRɣ�
Rɪɝɚɧɢɡɚɰɢɢ� ɜRɡɦRɠɧRɫɬɶ� Rɬɤɪɵɬɢɹ� ɪɵɧɤRɜ� ɜ�
Ʉɢɬɚɣ��ɂɧɞɢɸ��ɂɪɚɧ�ɢ�ɉɚɤɢɫɬɚɧ��

ɉɨ� ɦɧɟɧɢɸ� ɫɩɟɰɢɚɥɢɫɬɨɜ�� ɫɟɝɨɞɧɹ� ɒ2ɋ�
ɫɬɚɧRɜɢɬɫɹ� ɮRɪɭɦRɦ�� ɜ� ɪɚɦɤɚɯ� ɤRɬRɪRɝR� ɜɫɟ�
ɫɬɪɚɧɵ�ɪɟɝɢRɧɚ��ɧɚɱɢɧɚɹ�ɫ�ɂɪɚɧɚ��ɂɧɞɢɢ�ɢ�ɉɚɤɢ-
ɫɬɚɧɚ��ɩɵɬɚɸɬɫɹ�ɤRRɪɞɢɧɢɪRɜɚɬɶ�ɫɜRɢ�ɬRɪɝRɜɵɟ�
ɢ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɟ�ɩRɥɢɬɢɤɢ�>�@�

ɋɥɟɞRɜɚɬɟɥɶɧR�� ɩRɥɢɬɢɤɚ� ɷɧɟɪɝɟɬɢɱɟɫɤRɝR�
ɫRɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ� ɒ2ɋ� ɞRɦɢɧɢɪɭɟɬ�� ɒ2ɋ�
ɞRɤɚɡɵɜɚɟɬ�� ɱɬR� ɦRɬɢɜɚɰɢɹ� ɷɤRɧRɦɢɱɟɫɤRɝR�
ɩRɪɹɞɤɚ� �ɱɢɬɚɟɦ� ±� ɷɧɟɪɝɟɬɢɱɟɫɤRɝR�� ɢ�
ɛɟɡRɩɚɫɧRɫɬɢ� ɩɪɢɜRɞɢɬ� ɤ� ɮɭɧɤɰɢRɧɚɥɶɧɵɦ�
ɫRɝɥɚɲɟɧɢɹɦ�� ɧɟ� ɩɪɟɧɟɛɪɟɝɚɹ� ɩɪɢ� ɷɬRɦ�
ɩRɥɢɬɢɤRɣ�ɢ�ɛɟɡRɩɚɫɧRɫɬɶɸ�

ȼ�ɷɬRɬ�ɜɟɤɬRɪ�ɜɩɢɫɵɜɚɟɬɫɹ�ɫɬɪɟɦɥɟɧɢɟ�ɒ2ɋ�
ɡɚɤɪɟɩɢɬɶ� ɡɚ� ɫRɛRɣ� ɩRɫɬRɹɧɧɭɸ� ɦɢɫɫɢɸ� ɧɚ-
ɛɥɸɞɟɧɢɹ�ɡɚ�ɜɵɛRɪɚɦɢ��ɱɬR�ɩɪɢɜɟɞɟɬ�ɤ�ɞɪɭɝRɦɭ�
ɩRɥɸɫɭ� ±� ɧɚɥɢɱɢɸ� ©ȿɜɪɚɡɢɣɫɤRɝR� 2Ȼɋȿª��
2ɞɧɚɤR�ɜ�ɷɬRɦ�ɤRɧɬɟɤɫɬɟ�ɢɧɬɟɪɟɫɵ�ɝRɫɭɞɚɪɫɬɜ�
ɱɥɟɧRɜ� ɫɯRɞɹɬɫɹ� ɥɢɲɶ� ɱɚɫɬɢɱɧR�� R� ɱɟɦ� ɫɜɢɞɟ-
ɬɟɥɶɫɬɜɭɸɬ� RɬɧRɲɟɧɢɹ� ɆRɫɤɜɚ� ±� ɉɟɤɢɧ�� ȼ� ɬR�
ɜɪɟɦɹ�ɤɚɤ�ɤɢɬɚɣɫɤɢɟ�ɥɢɞɟɪɵ�ɩɪɢɡɵɜɚɸɬ�ɤ�ɛRɥɟɟ�
ɬɟɫɧRɦɭ� ɢ� ɤɚɱɟɫɬɜɟɧɧRɦɭ� ɷɧɟɪɝɟɬɢɱɟɫɤRɦɭ�
ɫRɬɪɭɞɧɢɱɟɫɬɜɭ��ɧɚ�ɧɚɱɚɥR������ɝ����ɪRɫɫɢɣɫɤɢɟ�
ɥɢɞɟɪɵ� ɢɫɤɥɸɱɚɸɬ� ɫRɡɞɚɧɢɟ� ɡRɧɵ� ɫɜRɛRɞɧRɣ�
ɬRɪɝRɜɥɢ�ɢ��ɤɚɠɟɬɫɹ��ɛRɹɬɫɹ��ɱɬR�ɒ2ɋ�ɛɭɞɟɬ�ɫɥɭ-

ɠɢɬɶ� ɜ� ɤɚɱɟɫɬɜɟ� ɩɥɚɬɮRɪɦɵ� ɞɥɹ� ɩɪRɞɜɢɠɟɧɢɹ�
ɤɢɬɚɣɫɤɢɯ�ɢɧɬɟɪɟɫRɜ�ɜ�ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ��ȼɦɟ-
ɫɬɟ� ɫ� ɬɟɦ�� ɰɟɧɬɪɚɥɶɧRɚɡɢɚɬɫɤɢɟ� ɝRɫɭɞɚɪɫɬɜɚ�
ɱɥɟɧɵ� ɒ2ɋ� ɡɧɚɸɬ�� ɤɚɤ� ɢɝɪɚɬɶ� ɧɚ� ɪRɫɫɢɣɫɤR�
ɤɢɬɚɣɫɤRɦ�ɫRɩɟɪɧɢɱɟɫɬɜɟ�ɢ�ɢɫɩRɥɶɡRɜɚɬɶ�ɒ2ɋ�
ɞɥɹ�ɩɪRɞɜɢɠɟɧɢɹ�ɫɜRɢɯ�ɢɧɬɟɪɟɫRɜ�

ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɫɩɟɰɢɚɥɢɫɬɵ�ɩɨ�ɒɈɋ�ɜɵɪɚ-
ɠɚɸɬ�ɨɛɳɭɸ�ɬɨɱɤɭ�ɡɪɟɧɢɹ��ɱɬɨ�ɒɚɧɯɚɣɫɤɚɹ�Ɉɪ-
ɝɚɧɢɡɚɰɢɹ� ɋɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɹɜɥɹɟɬɫɹ� ɮRɪɭɦRɦ��
ɩRɞ� ɫɟɧɶɸ� ɤRɬRɪRɝR� ɝɥɚɜɧɵɟ� ɫɬɪɚɧɵ� ɪɟɝɢRɧɚ�
ɫɬɪɟɦɹɬɫɹ� RɛɟɡRɩɚɫɢɬɶ� ɫɤɪɵɬɵɟ� Rɛɪɚɡɭɸɳɢɟɫɹ�
ɤRɧɮɥɢɤɬɵ�� ɫRɝɥɚɫRɜɵɜɚɬɶ� ɫɜRɢ� ɢɧɬɟɪɟɫɵ� ɜ�
Rɛɥɚɫɬɢ� ɷɧɟɪɝɟɬɢɤɢ� ɢ� ɪɚɡɜɢɬɢɹ� ɷɤRɧRɦɢɤɢ�� ɜ�
ɰɟɥRɦ��Ʉɚɠɭɳɚɹɫɹ�ɠɢɡɧɟɫɩRɫRɛɧRɫɬɶ�ɒ2ɋ�ɧɟ�
ɦRɠɟɬ� ɫɤɪɵɬɶ� ɝɟRɩRɥɢɬɢɱɟɫɤRɟ� ɫRɩɟɪɧɢɱɟɫɬɜR��
ɯɚɪɚɤɬɟɪɧRɟ�ɞɥɹ�ɷɬRɣ�©ɫɪɟɞɵ�ɢɦɩɟɪɢɣª��ɬR�ɟɫɬɶ�
ɐɟɧɬɪɚɥɶɧRɣ�Ⱥɡɢɢ��ȼ�ɛɥɢɠɚɣɲɟɟ� ɜɪɟɦɹ�Ʉɢɬɚɣ�
ɞɟɣɫɬɜɢɬɟɥɶɧR� ɦRɠɟɬ� ɪɚɫɰɟɧɢɜɚɬɶ� ɪRɫɫɢɣɫɤɢɟ�
ɩɟɪɢɮɟɪɢɢ�ɢ�ɚɥɬɚɣɫɤɢɣ�ɪɟɝɢRɧ�ɤɚɤ�ɫɜRɟ�©ɛɥɢɠ-
ɧɟɟ�ɡɚɪɭɛɟɠɶɟª�

ɇɚɢɛRɥɟɟ� ɦɚɫɲɬɚɛɧɵɦ� ɩɪRɟɤɬRɦ� ɹɜɥɹɟɬɫɹ�
ɗɧɟɪɝɟɬɢɱɟɫɤɢɣ� ɤɥɭɛ� ɒ2ɋ�� ɂɫɩRɥɶɡɭɹ� ɗɧɟɪ-
ɝɟɬɢɱɟɫɤɢɣ� ɤɥɭɛ� ɒɚɧɯɚɣɫɤRɣ� Rɪɝɚɧɢɡɚɰɢɢ�
ɫRɬɪɭɞɧɢɱɟɫɬɜɚ�ɤɚɤ�ɩɥRɳɚɞɤɭ�ɞɥɹ�ɞɢɚɥRɝɚ��ɜ�ɡɚ-
ɞɚɱɢ�ɤRɬRɪRɝR�ɜRɲɥɚ�ɛɵ�ɤRRɪɞɢɧɚɰɢɹ�ɞɟɣɫɬɜɢɣ�
ɧɟɮɬɟ�ɢ�ɝɚɡRɞRɛɵɜɚɸɳɢɯ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɒ2ɋ�
ɧɚ� ɪɟɝɢRɧɚɥɶɧRɦ� ɢ� ɦɢɪRɜRɦ� ɷɧɟɪɝɟɬɢɱɟɫɤRɦ�
ɪɵɧɤɟ�� ɚ� ɬɚɤɠɟ� ɪɚɡɜɢɬɢɟ� ɫRɬɪɭɞɧɢɱɟɫɬɜɚ� ɦɟɠ-
ɞɭ� ɩɪRɢɡɜRɞɢɬɟɥɹɦɢ� ɢ� ɩRɬɪɟɛɢɬɟɥɹɦɢ� ɫɵɪɶɹ�
ɜ� ɪɚɦɤɚɯ� Rɪɝɚɧɢɡɚɰɢɢ�� ɫɬɪɚɧɵ�ɩRɬɪɟɛɢɬɟɥɢ�
ɢ� ɫɬɪɚɧɵ�ɩɪRɢɡɜRɞɢɬɟɥɢ� ɫɦRɝɭɬ� ɛRɥɟɟ�
ɩɪRɞɭɤɬɢɜɧR�ɩɪRɞɜɢɝɚɬɶ�ɪɟɚɥɢɡɚɰɢɸ�ɩɪRɟɤɬRɜ�ɜ�
ɧɟɮɬɟɝɚɡRɞRɛɵɜɚɸɳɟɣ�� ɷɥɟɤɬɪRɷɧɟɪɝɟɬɢɱɟɫɤRɣ�
ɢ� ɬɪɚɧɫɩRɪɬɧR�ɬɪɚɧɡɢɬɧRɣ� ɫɮɟɪɟ�� Rɬɫɥɟɠɢɜɚɬɶ�
ɞɢɧɚɦɢɤɭ�ɫɩɪRɫɚ�ɧɚ�ɧɟɮɬɶ��ɝɚɡ��ɷɥɟɤɬɪRɷɧɟɪɝɢɸ�
ɢ�ɞɪɭɝɢɟ�ɷɧɟɪɝRɪɟɫɭɪɫɵ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ɒ2ɋ�

ȼ� ɰɟɥɹɯ� ɩRɜɵɲɟɧɢɹ� ɷɮɮɟɤɬɢɜɧRɫɬɢ�
ɫRɬɪɭɞɧɢɱɟɫɬɜɚ� ɜ� ɪɚɦɤɚɯ� ɬRɩɥɢɜɧR�
ɷɧɟɪɝɟɬɢɱɟɫɤRɝR� ɤRɦɩɥɟɤɫɚ� ɫɬɪɚɧ�ɱɥɟɧRɜ�
ɒ2ɋ� RɩɪɟɞɟɥɟɧR� ɪɚɡɜɢɬɢɟ� ɬɚɤɢɯ� ɧɚɩɪɚɜɥɟ-
ɧɢɣ�� ɤɚɤ� ɷɧɟɪɝɟɬɢɱɟɫɤRɟ� ɦɚɲɢɧRɫɬɪRɟɧɢɟ��
ɫRɡɞɚɧɢɟ� ɫRɜɦɟɫɬɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɣ� ɩR�
ɝɥɭɛRɤRɣ� ɩɟɪɟɪɚɛRɬɤɟ� ɭɝɥɟɜRɞRɪRɞɧRɝR� ɫɵ-
ɪɶɹ�� ɚɬRɦɧɚɹ� ɷɧɟɪɝɟɬɢɤɚ� ɢ� ɝɢɞɪRɷɧɟɪɝɟɬɢɤɚ��
ɗɬR� ɩRɡɜRɥɢɬ� ɰɟɧɬɪɚɥɶɧRɚɡɢɚɬɫɤɢɦ� ɪɟɫɩɭɛɥɢ-
ɤɚɦ� ɫɧɢɡɢɬɶ� ɷɤɫɩRɪɬɧR�ɫɵɪɶɟɜɭɸ� Rɪɢɟɧɬɚɰɢɸ�
ɫɜRɢɯ� ɷɤRɧRɦɢɤ�� ɭɜɟɥɢɱɢɬɶ� ɞRɥɸ� ɧɚɭɤRɟɦɤRɣ�
ɩɪRɞɭɤɰɢɢ�ɢ�ɤRɥɢɱɟɫɬɜR�ɪɚɛRɱɢɯ�ɦɟɫɬ��
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Ʌɢɬɟɪɚɬɭɪɚ

��Ȼɵɤɨɜ�Ⱥ�ɂ��ɗɤɨɧɨɦɢɱɟɫɤɢɟ�ɩɪɨɛɥɟɦɵ�ɪɚɡɜɢɬɢɹ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɪɚɦɤɚɯ�ɒɈɋ���Ɋɨɫɫɢɣɫɤɢɣ�ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɢɣ�
ɜɟɫɬɧɢɤ��±�������±�ɋ���������Ɉɧ�ɠɟ��ɗɤɨɧɨɦɢɱɟɫɤɨɟ�ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ�ɫɬɪɚɧ�ɱɥɟɧɨɜ�ɒɚɧɯɚɣɫɤɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�
�ɒɈɋ���ɫɬɚɬɶɹ����ɗɤɨɧɨɦɢɤɚ��ɫɨɰɢɨɥɨɝɢɹ�ɢ�ɩɪɚɜɨ��±�������±�ʋ���±�ɋ�����Ƚɭɛɚɣɞɭɥɥɢɧɚ�Ɇ�ɒ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɜ�ɨɬɧɨɲɟɧɢ-
ɹɯ�ɦɟɠɞɭ�ɒɈɋ�ɢ�ȿɋ��ɞɢɚɥɨɝ�ɩɨ�ɜɨɩɪɨɫɭ�ɛɟɡɨɩɚɫɧɨɫɬɢ����Ʉɚɡɚɯɫɬɚɧ�ɜ�ɝɥɨɛɚɥɶɧɵɯ�ɩɪɨɰɟɫɫɚɯ��ɋɩɟɰ��ɜɵɩɭɫɤ�����ɥɟɬ�ɩɨ�ɩɭɬɢ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ɭɫɩɟɲɧɵɣ�ɨɩɵɬ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ�ɫɨɜɪɟɦɟɧɧɵɦ�ɜɵɡɨɜɚɦ�ɢ�ɭɝɪɨɡɚɦ�ɧɚ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɒɈɋ�±�
������±�ʋ���±�ɋ����������

��ɐɢɬ��ɩɨ��ɍ�ɏɭɧɜɟɣ��ɑɠɭɧɶɹ�ɞɢɰɸɣ�ɮɚɱɠɚɧɶ�ɸɣ�ɝɨɰɡɢ�ɯɷɰɡɨ�ɰɡɢɠɢ��Ɋɟɝɢɨɧɚɥɶɧɨɟ�ɪɚɡɜɢɬɢɟ�ɢ�ɦɟɯɚɧɢɡɦɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ-
ɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ����ɉɟɤɢɧ��������±�ɋ�����
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NUHPOLQ�UX�WULSV������!

��ɉɪɟɞɫɟɞɚɬɟɥɶ�ɄɇɊ�ɋɢ�ɐɡɢɧɶɩɢɧ�ɨɬɩɪɚɜɢɥɫɹ� ɜ� ɬɭɪɧɟ�ɩɨ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�� ɚ� ɬɚɤɠɟ�ɩɪɢɦɟɬ�ɭɱɚɫɬɢɟ�ɜ�ɞɜɭɯ� ɫɚɦɦɢ-
ɬɚɯ��ɂɧɮɨɪɦɚɰɢɹ�ɩɨɫɨɥɶɫɬɜɚ�ɄɇɊ�ɜ�ɊɎ�� �� ɫɟɧɬɹɛɪɹ������ ɝ�� >ɪɟɠɢɦ�ɞɨɫɬɭɩɚ@��KWWS���UX�FKLQD�HPEDVV\�RUJ�UXV�]HJ[�W��������
KWP!��ɉɨɫɨɥɶɫɬɜɨ�ɄɇɊ�ɜ�ɌɭɪɤɦɟɧɢɫɬɧɟKWWS���WP�FKLQD�HPEDVV\�RUJ�UXV�]J\Z�W��������KWP��Ʉɢɬɚɣ�ɤɭɩɢɥ�ɭ�Ʉɚɡɚɯɫɬɚɧɚ�ɞɨɥɸ�ɜ�
Ʉɚɲɚɝɚɧɫɤɨɦ�ɧɟɮɬɟɝɚɡɨɜɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ���5XVVLDQ�5),���KWWS���ZZZ�UXVVLDQ�U¿�IU�WVHQWUDOQD\D�D]L\D����������NLWDL�NXSLO�X�
ND]DNKVWDQD�GRO\X�Y�NDVKDJDQVNRP�QHIWHJD]RYRP�PHVWRUR]KGHQ!��KWWS���ZZZ�UXVVLDQ�U¿�IU�SULQW�������"SULQW QRZ�������������

��ɐɢɬ��ɩɨ��Ⱥɥɞɚɛɟɤ�ɇ�Ⱥ���ɋɟɪɢɤɤɚɥɢɟɜɚ�Ⱥ�ȿ��ȼɨɡɪɨɠɞɟɧɢɟ�©ȼɟɥɢɤɨɝɨ�ɒɟɥɤɨɜɨɝɨ�ɩɭɬɢª�ɢ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�Ʉɚ-
ɡɚɯɫɬɚɧɚ�ɜ�ɐɟɧɬɪɚɥɶɧɨɚɡɢɚɬɫɤɨɦ�ɪɟɝɢɨɧɟ����ɋɛ��ɦɚɬɟɪɢɚɥɨɜ�ɦɟɠɞ��ɤɨɧɮɟɪɟɧɰɢɢ�©Ɋɟɝɢɨɧɚɥɶɧɨɟ�ɢɫɫɥɟɞɨɜɚɧɢɟ�ɰɟɧɬɪɚɥɶɧɨɚɡɢ-
ɚɬɫɤɨɝɨ��ɡɚɩɚɞɧɨɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɨɜ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɨɛɭɱɟɧɢɟ�ɤɢɬɚɣɫɤɨɦɭ�ɹɡɵɤɭª��������ɢɸɥɹ������ɝ��±�ɍɪɭɦɱɢ��������±�ɋ����

��ɐɢɬ��ɩɨ��ɑɭɮɪɢɧ�Ƚ�ɂ��ɒɚɧɯɚɣɫɤɚɹ�Ɉɪɝɚɧɢɡɚɰɢɹ�ɋɨɬɪɭɞɧɢɱɟɫɬɜɚ����Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɠɢɡɧɶ��±�������±�ʋ����±�ɋ�������
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ԤɈɀ�������������
�ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��PBQDEL]KDQ#�PDLO�UX

Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵ�ɠԥɧɟ��
Ԕɚɡɚԕɫɬɚɧɦɟɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ

Ɇɚԕɚɥɚɞɚ�Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ�ɷɜɨɥɸɰɢɹɫɵɧ��Ԕɵɬɚɣ�ɦԝɧɚɣ�ɢɧɞɭɫɬɪɢɹɫɵɧɵԙ�ԕɚɥɵɩɬɚɫɭɵ�
ɦɟɧ�ɞɚɦɭɵ��ԕɵɬɚɣɞɵԙ�ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ�ɞɚɦɭɵ�ɦɟɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫԝɪɚɧɵɫ�ɠɚԑɞɚɣɵɧɚ�ɛɚɣɥɚɧɵ-
ɫɬɵɪɵɩ�ɬɚɥɞɚɭ�ɠɚɫɚɥɚɞɵ��Ԕɵɬɚɣ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ�©ԧɡɿɧ�ԧɡɿ�ԕɚɦɞɚɭª�ɞɚɧ�©Ɇԝɧɚɣ�ɦɟɧ�ԕɚɦɞɚɭɞɵ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɝɟª�ԧɡɝɟɪɭɿɧ��Ԕɵɬɚɣɞɵԙ�ɬɟԙɿɡ�ɠɨɥɵ�ɚɪԕɵɥɵ�ɦԝɧɚɣ�ɢɦɩɨɪɬɬɚɭɞɵԙ�ԕɚɭɿɩɬɿ�ɟɤɟɧɞɿɝɿ�ɩɚɣɵɦɞɚɥɵɩ��
ɨɥɚɪɞɵԙ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɬɵɧɚɫ�ɨɪɧɚɬɭԑɚ�ɦԛɞɞɟɥɿ�ɟɤɟɧɞɿɝɿ��ɫɨɧɞɚɣ�ɚԕ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɞɚ�Ԕɵɬɚɣɦɟɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɨɪɧɚɬɭԑɚ�ɦԝԕɬɚɠ�ɟɤɟɧɞɿɝɿ��ɟɤɿ�ɠɚԕɬɵ�ɦԛɞɞɟɥɿɤɬɟɧ�ɨɪɧɚԑɚɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɞɚɦɢɬɵɧ�ɡɚԙɞɵɥɵԑɵ�ɞԥɥɟɥɞɟɧɝɟɧ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ԕɵɬɚɣ�� ɷɧɟɪɝɟɬɢɤɚ�� ɫɬɪɚɬɟɝɢɹ�� ©ԧɡɿɧ�ԧɡɿ� ԕɚɦɞɚɭª�� ©Ɇԝɧɚɣ� ɦɟɧ� ԕɚɦɞɚɭɞɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭª��
Ԕɚɡɚԕɫɬɚɧ��ɵɧɬɵɦɚԕɬɚɫɬɵԕ��ɞɚɦɭ�
�

ɇ��Ɇɭɯɚɦɟɬɯɚɧɭɥɵ�
ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɋɬɪɚɬɟɝɢɹ�Ʉɢɬɚɹ�ɢ�ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�Ʉɚɡɚɯɫɬɚɧɨɦ

ȼ�ɫɬɚɬɶɟ�ɨɛɫɭɠɞɚɟɬɫɹ�ɷɜɨɥɸɰɢɹ�ɪɚɡɜɢɬɢɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɫɬɪɚɬɟɝɢɢ�Ʉɢɬɚɹ��ɮɨɪɦɢɪɨɜɚɧɢɟ�ɢ�ɪɚɡɜɢɬɢɟ�Ʉɢɬɚɣ-
ɫɤɨɣ�ɧɟɮɬɹɧɨɣ�ɢɧɞɭɫɬɪɢɢ��ɚ�ɬɚɤɠɟ�ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�ɫɜɹɡɶ�ɦɟɠɞɭ�ɫɨɰɢɚɥɶɧɵɦ�ɪɚɡɜɢɬɢɟɦ�ɷɤɨɧɨɦɢɤɢ�Ʉɢɬɚɹ�ɢ�
ɷɧɟɪɝɟɬɢɱɟɫɤɢɦ�ɫɩɪɨɫɨɦ��ɉɟɪɟɯɨɞ�Ʉɢɬɚɹ�ɨɬ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɫɬɪɚɬɟɝɢɢ�©ɡɚɛɨɬɚ�ɨ�ɫɟɛɟª�ɞɨ�©ɨɛɟɫɩɟɱɟɧɢɹ�ɧɟɮɬɶɸ�
ɢ�ɡɚɛɨɬɨɣ�ɨ�ɫɟɛɟª��ɨɩɚɫɧɨɫɬɶ�ɢɦɩɨɪɬɚ�ɧɟɮɬɢ�ɱɟɪɟɡ�ɦɨɪɫɤɨɣ�ɩɭɬɶ��ɡɚɫɬɚɜɢɥɢ�ɟɝɨ�ɡɚɢɧɬɟɪɟɫɨɜɚɬɶɫɹ�ɜ�ɷɧɟɪɝɟɬɢɱɟ-
ɫɤɨɦ�ɨɬɧɨɲɟɧɢɢ�ɫ�Ʉɚɡɚɯɫɬɚɧɨɦ��ɍɫɬɚɧɨɜɥɟɧɧɨɟ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɦɟɠɞɭ�Ʉɢɬɚɟɦ�ɢ�Ʉɚɡɚɯɫɬɚɧɨɦ��
ɚ�ɬɚɤɠɟ�ɞɜɭɯɫɬɨɪɨɧɧɹɹ�ɧɭɠɞɚ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɢ�ɟɟ�ɡɚɤɨɧɨɦɟɪɧɨɫɬɶ�ɛɵɥɢ�ɞɨɤɚɡɚɧɵ�ɜ�ɫɬɚɬɶɟ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ʉɢɬɚɣ��ɷɧɟɪɝɟɬɢɤɚ��ɫɬɪɚɬɟɝɢɹ��©ɡɚɛɨɬɚ�ɨ�ɫɟɛɟª��©ɨɛɟɫɩɟɱɟɧɢɹ�ɧɟɮɬɶɸ�ɢ�ɡɚɛɨɬɚ�ɨ�ɫɟɛɟª��Ʉɚɡɚɯ-
ɫɬɚɧ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɪɚɡɜɢɬɢɟ�

1��0XNKDPHWNKDQXO\
&KLQD
V�(QHUJ\�6WUDWHJ\�DQG�&RRSHUDWLRQ�ZLWK�.D]DNKVWDQ

7KH�DUWLFOH�GLVFXVVHV�WKH�HYROXWLRQ�RI�&KLQD
V�HQHUJ\�VWUDWHJ\�GHYHORSPHQW��IRUPDWLRQ�DQG�GHYHORSPHQW�RI�&KLQD� 
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�ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ

Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�Ԕɵɬɚɣ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ�ԕɚɬɵ��
ɧɚɫɬɚɪɵɧɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬɚ�� ɫɚɹɫɢ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɬɚ� ɦɚԙɵɡɵ� ɡɨɪ�� ȿɤɿ� ɟɥ� ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�
ɫɬɪɚɬɟɝɢɹɥɵԕ� ԥɪɿɩɬɟɫɬɿɤ� ɞɟԙɝɟɣɝɟ� ɤԧɬɟɪɿɥɭɿɧɟ�
ɚɪԕɚɭ�ɛɨɥԑɚɧ�ɛɚɫɬɵ�ɮɚɤɬɨɪ�±�ɨɫɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ԧɣɬɤɟɧɿ�ɷɧɟɪ��
ɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɟɤɿ� ɟɥɞɿԙ� ɬԛɛɿɪɥɿ�
ɦԛɞɞɟɫɿɧ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫɬɵɪɵɩ� ɬԝɪ�� Ɉɫɵ� ɛɿɪ�
ɦɚԙɵɡɞɵ� ɮɚɤɬɨɪɞɵ� ɬɟɪɟԙɿɪɟɤ� ɬԛɫɿɧɭ� ԛɲɿɧ��
Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ� ɬɚ-
ɪɢɯɢ�ɷɜɨɥɸɰɢɹɫɵɧɚ�ɤԧɡ�ɠɿɛɟɪɭɝɟ�ɬɭɪɚ�ɤɟɥɟɞɿ�

Ԕɵɬɚɣ� ԧɧɟɪɤԥɫɿɛɿ� ɤɟɣɿɧɞɟɩ� ɞɚɦɵԑɚɧ� ɟɥ��
ɨɧɵԙ�ɦԝɧɚɣ�ԧɧɟɪɤԥɫɿɛɿ�ԧɬɤɟɧ�ԑɚɫɵɪɞɵԙ�ɨɬɵɡɵɧ-
ɲɵ� ɠɵɥɞɚɪɞɵԙ� ɫɨԙɵɧɞɚ� ɛɚɫɬɚɥԑɚɧ�� ɇɚԕɬɵɥɚɩ�
ɚɣɬԕɚɧɞɚ�� �����ɠɵɥɵ�Ƚɚɧɶɫɭ� ɩɪɨɜɢɧɰɢɹɫɵɧɵԙ�
ɘɣɦɢɧɶ� ɚɣɦɚԑɵɧɞɚ� ɚɥԑɚɲԕɵ� ɦԝɧɚɣ� ԧɧɟɪɤԥɫɿɩ�
ɛɚɡɚɫɵ�ɫɚɥɵɧԑɚɧ�ɛɨɥɚɬɵɧ��Ȼɿɪɚԕ�ɨɧɵԙ�ɠɵɥɞɵԕ�
ԧɧɿɦɿ�ɬɟɤ�����ɦɥɧ�ɬɨɧɧɚ�ɛɨɥԑɚɧ�ɟɞɿ�

����� ɠɵɥɵ� Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ�
�ԔɏɊ��ԕԝɪɵɥɵɩ��ɫɨɰɢɚɥɢɫɬɿɤ�ɥɚɝɟɪɶɞɿԙ�ԕɚɬɚɪɵɧ�
ɬɨɥɵԕɬɵɪԑɚɧɞɵԕɬɚɧ�� Ʉɟԙɟɫ� Ɉɞɚԑɵ� ԔɏɊ� ɷɤɨɧɨ-
ɦɢɤɚɫɵɧ� ɞɚɦɵɬɭԑɚ� ɛɚɪɵɧɲɚ� ɤԧɦɟɤ� ɤԧɪɫɟɬɬɿ��
ɏɏ� ԑɚɫɵɪɞɵԙ� ���ɠɵɥɞɚɪɵ� Ԕɵɬɚɣɞɵԙ� ɦԝɧɚɣ�
ԧɧɿɦɞɟɪɿɦɟɧ� ԧɡɿɧ�ԧɡɿ� ԕɚɦɞɚɭɵ� ɬɟɤ� ����ɞɵ�
ԕԝɪɚɞɵ�� ɨɧɵԙ� ɠɚɪɬɵɫɵɧ� ɄɋɊɈ�ɞɚɧ� ɢɦɩɨɪɬ�
ɟɬɿɩ� ɨɬɵɪԑɚɧ� ɛɨɥɚɬɵɧ�� ����� ɠɵɥɵ� ԔɏɊ�ɄɋɊɈ�
ɞɨɫɬɵԕ�ԕɚɬɵɧɚɫɬɚɪɵ�ɛԝɡɵɥԑɚɧɧɚɧ�ɤɟɣɿɧ��Ԕɵɬɚɣ�
ɚɭɵɪ� ɦԝɧɚɣ� ɬɚɩɲɵɥɵԑɵɧɚ� ɬɚɩ� ɛɨɥɞɵ�� ɋɨɞɚɧ�
ɛɚɫɬɚɩ� Ԕɵɬɚɣ� ©ԧɡ� ɤԛɲɿɧɟ� ɫԛɣɟɧɿɩ� ԧɦɿɪ� ɫԛɪɭª�
ɛɚԑɵɬɵɧ� ɛɟɥɝɿɥɟɩ�� ɦԝɧɚɣɦɟɧ� ©ԧɡɿɧ�ԧɡɿ� ԕɚɦɞɚɭª�
�©WKH�(QWUJ\�6HOI�VXI¿FLHQF\ª��ԕɚɭɿɩɫɿɡɞɿɤ�ɫɬɪɚɬɟ-
ɝɢɹɫɵɧ�ɚɧɵԕɬɚɞɵ�

�����ɠɵɥɞɚɪɞɵԙ�ɛɚɫɵɧɞɚ�Ԕɵɬɚɣ�ԧɡ�ɤԛɲɿɧɟ�
ɫԛɣɟɧɟ�ɨɬɵɪɵɩ�Ⱦɚɰɢɧ��ɑɷɧɶɥɢ��ɏɭɚɛɟɣ��Ⱦɚɝɚɧ��
Ʌɢɹɨɯɷ�� ɑɚɧɰɢɧ�� ɏɷɧɚɧɶ�� ɑɠɨɧɸɚɧɶ�� ɑɠɢɹɧ-
ɯɚɧɶ� ԕɚɬɚɪɥɵ�ɦԝɧɚɣ� ɚɥԕɚɩɬɚɪɵɧ� ɢɝɟɪɿɩ�� ɦԝɧɚɣ�
ԧɧɿɦɞɟɪɿɧ� ɦɨɥɚɣɬɬɵ�� ����� ɠɵɥɵ� ɦԝɧɚɣɦɟɧ�
ɧɟɝɿɡɿɧɟɧ� ԧɡɿɧ�ԧɡɿ� ԕɚɦɞɚɣɬɵɧ� ɞԥɪɟɠɟɝɟ� ɠɟɬɬɿ�
>�@�������ɠɵɥɞɚɧ�ɛɚɫɬɚɩ�Ԕɵɬɚɣ�ԧɡɞɟɪɿ�ԧɧɞɿɪɝɟɧ�
ɦԝɧɚɣɵɧ� Ɍɚɣɥɚɧɞ��ɀɚɩɨɧɢɹ�� Ɏɢɥɥɢɩɢɧ�� Ɋɨɦɚ-
ɧɢɹ�ԕɚɬɚɪɥɵ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ�ɷɤɫɩɨɪɬ�ɟɬɟ�ɛɚɫɬɚɞɵ��
�����ɠɵɥɵ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ� ɷɤɫɩɨɪɬɵ����ɦɥɧ�
ɬɨɧɧɚԑɚ�ɠɟɬɿɩ��ɫɨɥ�ɤɟɡɞɟɝɿ�ɬɚɪɢɯɬɵԙ�ɟԙ�ɠɨԑɚɪɵ�
ɞɟԙɝɟɣɿɧɟ�ɤԧɬɟɪɿɥɞɿ�>�@�

�����ɠɵɥɞɚɧ�ɤɟɣɿɧ�Ԕɵɬɚɣ�ɪɟɮɨɪɦɚ�ɚɪԕɵɥɵ�
ԕɚɪԕɵɧɞɵ� ɞɚɦɢ� ɛɚɫɬɚɞɵ�� Ԕɵɬɚɣ� ԥɥɟɭɦɟɬɬɿɤ�
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɞɚɦɭɵ� ɦɟɧ� ɯɚɥɵԕ� ɬԝɪɦɵɫɵ�
ɞɟԙɝɟɣɿɧɿԙ�ɠɨԑɚɪɵɥɚɭɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ��ɨɥɚɪɞɵԙ�
ɷɧɟɪɝɟɬɢɤɚ�ɬԝɬɵɧɭ�ɫԝɪɚɧɵɫɵ�ɤԛɪɬ�ɠɨԑɚɪɵɥɚɞɵ��
����� ɠɵɥɞɚɪɵ� Ԕɵɬɚɣɞɵԙ� ɠɵɥɞɵԕ� ɦԝɧɚɣ�

ɬԝɬɵɧɭ� ɤԧɥɟɦɿ� �����ɛɟɧ� ԧɫɿɩ� ɨɬɵɪɞɵ�� ɚɥ�
Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ԧɧɞɿɪɿɫɿɧɿԙ�ɠɵɥɞɵԕ�ԧɫɭɿ�ɨɪɬɚԕ�
ɟɫɟɩɩɟɧ� ����� ԑɚɧɚ� ɛɨɥɞɵ�� ɋɨɧɵɦɟɧ� Ԕɵɬɚɣɞɚ�
ɦԝɧɚɣ� ԧɧɞɿɪɭ� ɦɟɧ� ɬԝɬɵɧɭɵ� ɚɪɚɫɵɧɞɚ� ԛɥɤɟɧ�
ɚɥɲɚԕɬɵԕ� ɨɪɵɧ� ɚɥɞɵ� ɞɚ�� Ԕɵɬɚɣ� ����� ɠɵɥɞɚɧ�
ɛɚɫɬɚɩ� ɦԝɧɚɣ� ɷɤɫɩɨɪɬ� ɟɬɭɲɿ� ɦɟɦɥɟɤɟɬɬɟɧ� ɬɚɡɚ�
ɦԝɧɚɣ�ɢɦɩɨɪɬ�ɟɬɭɲɿ�ɦɟɦɥɟɤɟɬɤɟ�ɚɣɧɚɥɞɵ��Ɉɫɵ�
ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚɧɵɫɬɵ� Ԕɵɬɚɣ� ԧɡɿɧɿԙ� ɛԝɪɵɧԑɵ�
ɦԝɧɚɣ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɬɪɚɬɟɝɢɹɫɵɧ� ԧɡɝɟɪɬɿɩ��
©Ɇԝɧɚɣ� ɦɟɧ� ԕɚɦɞɚɭɞɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭª� �©WKH�
(QHUJ\�6XSSO\�RULHQWHGª��ɫɬɪɚɬɟɝɢɹɫɵɧ�ɛɟɥɝɿɥɟɞɿ��
Ԕɵɬɚɣ� ԛɤɿɦɟɬɿɧɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɦɚԕɫɚɬɵ��©Ԝɡɚԕ�ɭɚԕɵɬ�ɬԝɪɚԕɬɵ�
ɬԛɪɞɟ�ɦԝɧɚɣɦɟɧ�ԕɚɦɞɚɭɞɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭª�ɛɨ-
ɥɵɩ�ɛɟɥɝɿɥɟɧɞɿ�>�@��Ⱥɥ�ɨɫɵ�ɦɚԕɫɚɬɬɵ�ɿɫɤɟ�ɚɫɵɪɭ�
ԛɲɿɧ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ɤԥɫɿɩɨɪɵɧɞɚɪɵ�©ɋɵɪɬԕɚ�
ɲɵԑɭª�ɫɬɪɚɬɟɝɢɹɫɵɧ�ԕɨɥɞɚɧɞɵ�������ɠɵɥɵ�ɧɚ-
ɭɪɵɡ� ɚɣɵɧɞɚ� Ԕɵɬɚɣɞɵԙ� Ɇԝɧɚɣ�ɝɚɡ� ɛɚɫ� ɤɨɦ-
ɩɚɧɢɹɫɵ� �ɋ13&�� Ɍɚɣɥɚɧɞɬɵԙ� Ȼɚɧɹ� ɚɣɦɚԑɵɧɞɚ�
ɦԝɧɚɣ�ɢɝɟɪɭɝɟ�ɪԝԕɫɚɬ�ɚɥɞɵ��Ȼԝɥ�Ԕɵɬɚɣ�Ɇԝɧɚɣ�
ɝɚɡ� ɤɨɦɩɚɧɢɹɫɵɧɵԙ� ɲɟɬ� ɟɥɞɟ� ɦԝɧɚɣ� ɢɝɟɪɭ�
ԕԝԕɵԑɵɧɚ�ɛɿɪɿɧɲɿ�ɪɟɬ�ɢɟ�ɛɨɥɭɵ�ɟɞɿ��ɋɨɥ�ɠɵɥɞɵԙ�
ɲɿɥɞɟ� ɚɣɵɧɞɚ� Ԕɵɬɚɣɞɵԙ� Ɇԝɧɚɣ�ɝɚɡ� ɛɚɫ� ɤɨɦ-
ɩɚɧɢɹɫɵ� Ʉɚɧɚɞɚɧɵԙ� Ⱥɥɛɟɪɬɚ� ԧɥɤɟɫɿɧɟɧ� ɦԝɧɚɣ�
ɢɝɟɪɭ� ɚɤɰɢɹɫɵɧɵԙ� ɛɿɪ� ɛԧɥɿɦɿɧɟ� ԕɨɥ� ɠɟɬɤɿɡɞɿ��
ɫɨɧɞɚɣ�ɚԕ�ɨɥɚɪ�ɲɟɬ�ɟɥɞɟɝɿ�ɟԙ�ɚɥԑɚɲԕɵ�ɦԝɧɚɣɵɧ�
ɨɫɵ�ɠɟɪɞɟɧ� ԧɧɞɿɪɞɿ�� Ȼɿɪɚԕ� ����������ɠɵɥɞɚɪɵ�
Ԕɵɬɚɣɞɵԙ�ɲɟɬ� ɟɥɞɟɝɿ�ɦԝɧɚɣԑɚ� ɫɚɥԑɚɧ�ɢɧɜɟɫɬɢ-
ɰɢɹɫɵ�ɬɟɤ�ɲɚԑɵɧ�ɠɨɛɚɥɚɪɦɟɧ�ɲɟɤɬɟɥɞɿ�

����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� Ԕɵɬɚɣ� ɲɟɬ� ɟɥɞɟɪɞɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɢɦɵɥɞɚɪɵɧ� ɛɟɥɫɟɧɞɿ� ɠԛɪɝɿɡɟ�
ɛɚɫɬɚɞɵ�� Ԕɵɬɚɣɞɵԙ� ɦԝɧɚɣ�ɝɚɡ� ɤɨɦɩɚɧɢɹɥɚɪɵ�
ɫɨɥ�ɠɵɥɵ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚ�Ԕɚɡɚԕɫɬɚɧɦɟɧ��Ⱥɮ-
ɪɢɤɚɞɚ�ɋɭɞɚɧɦɟɧ��Ɉԙɬԛɫɬɿɤ�Ⱥɦɟɪɢɤɚɞɚ�ȼɟɧɟɫɭ-
ɷɥɚɦɟɧ�ɦԝɧɚɣ�ɢɝɟɪɭ�ɲɚɪɬɬɚɪɵɧɚ�ԕɨɥ�ԕɨɣɞɵ��ɋɨ-
ɞɚɧ�ɤɟɣɿɧ�ɨɥɚɪ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�Ɍԛɪɿɤɦɟɧɫɬɚɧ��
Ԥɡɿɪɛɚɣɠɚɧ�� Ɉɪɬɚ�ɒɵԑɵɫɬɚԑɵ� Ɉɦɚɧ�� ɂɪɚɤ��
Ⱥɡɢɹ�Ɍɵɧɵԕ�ɦԝɯɢɬɵɧɞɚԑɵ�Ɍɚɣɥɚɧɞ��Ȼɢɪɦɚ��Ʉɚ-
ɧɚɞɚ� ԕɚɬɚɪɥɵ� ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ� ɤɟɥɿɫɿɦɲɚɪɬɬɚɪ�
ɠɚɫɚɞɵ�� Ɉɥ� ɤɟɥɿɫɿɦɲɚɪɬɬɚɪɞɵԙ� ɦɚɡɦԝɧɵ�
ɦԝɧɚɣɞɵ�ɛɚɪɥɚɭ�� ɚɲɭ��ɦԝɧɚɣ�ԧɧɿɦɞɟɪɿɧ�ɛԧɥɿɫɭ��
ɛɿɪɥɟɫɿɩ� ԕɚɪɠɵ� ɫɚɥɭ�� Ʉɨɧɰɟɫɫɢɹ�� ԕԝɛɵɪ� ɬɚɪɬɭ��
ɬɚɫɵɦɚɥɞɚɭ�� ɠɟɪ� ԛɫɬɿ� ԕԝɪɵɥɵɫɬɚɪɵɧ� ɠԛɪɝɿɡɭ��
ɦԝɧɚɣ� ɯɢɦɢɹ� ԧɧɿɦɞɟɪɿɧ� ɲɵԑɚɪɭ�� ɦԝɧɚɣ� ԧԙɞɟɭ�
ɠԥɧɟ�ɫɚɬɭ�ɫɢɹԕɬɵ�ɫɚɥɚɥɚɪɞɵ�ԕɚɦɬɵɞɵ�>�����ɛ�@��
Ȼԝɥ� ɤɟɡɞɟɝɿ� Ԕɵɬɚɣɞɵԙ� ɫɬɪɚɬɟɝɢɹɫɵ� ɷɧɟɪɝɟɬɢɤɚ�
ɫɚɥɚɫɵɧɚ�ɢɧɜɟɫɬɢɰɢɹ� ɫɚɥɭ�ɠԥɧɟ�ɦԝɧɚɣ�ɢɝɟɪɭɞɿ�
ɛɚɫɬɵ� ɦɚԕɫɚɬ� ɟɬɿɩ� ԕɨɣɞɵ�� ����� ɠɵɥɵ� ɦɚɭ-
ɫɵɦ� ɚɣɵɧɞɚ�Ԕɵɬɚɣ� ɟɥ� ɿɲɿɧɞɟɝɿ� ɦԝɧɚɣ� ɛɚԑɚɫɵɧ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɦԝɧɚɣ� ɛɚԑɚɫɵɦɟɧ� ɬɟԙɟɫɬɿɪɿɩ��
ԕɵɬɚɣɞɵԙ� ɦԝɧɚɣ� ԧɧɞɿɪɿɫɿɧ� ɢɧɬɟɪɧɚɰɢɨɧɚɥ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ɵɧɬɦɚԕɬɚɫɬɵԑɵ

ɞɚɧɞɵɪɞɵ�� ɋɨɞɚɧ� ɤɟɣɿɧ� Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢ-
ɤɚ� ԧɧɟɪɤԥɫɿɛɿ� ɚɣɬɚɪɥɵԕɬɚɣ� ɞɚɦɵɩ�� ɷɧɟɪɝɟɬɢɤɚ�
ԧɧɞɿɪɿɫɿ�ԥɥɟɦɧɿԙ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɵɧɚɧ�ɨɪɵɧ�ɚɥɞɵ��
Ȼɿɪɚԕ� Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢɤɚ� ɢɧɞɭɫɬɪɢɹɫɵɧɵԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɧɿɦɞɿɥɿɝɿ�ԥɥɿ�ɞɟ�ɛɨɥɫɚ�ɬԧɦɟɧ�ɛɨɥ-
ɞɵ�>�@��±�ɞɟɩ�ɫɚɧɚɣɞɵ�ԕɵɬɚɣ�ɫɚɪɚɩɲɵɥɚɪɵ�

ɋɨɧɞɵԕɬɚɧ� ɛɨɥɚɪ�� ɏɏȱ� ԑɚɫɚɪɞɚ� Ԕɵɬɚɣɞɵԙ�
ɦԝɧɚɣ�ԧɧɞɿɪɿɫɿ�ɦɟɧ�ɬԝɬɵɧɭɵ�ɚɪɚɫɵɧɞɚԑɵ�ɩɚɪɵԕ�
ɬɿɩɬɿ� ɞɟ� ɚɥɲɚԕɬɚɣ� ɬԛɫɬɿ�� �����ɠɵɥɵ�Ԕɵɬɚɣɞɵԙ�
ɬԝɬɵɧԑɚɧ� ɦԝɧɚɣ� ɤԧɥɟɦɿ� ���� ɦɥɧ� ���� ɦɵԙ� ɬɨɧ-
ɧɚ� ɛɨɥɫɚ�� ԧɧɞɿɪɝɟɧ� ɦԝɧɚɣɵ� ���� ɦɥɧ� ���� ɦɵԙ�
ɬɨɧɧɚ� ԑɚɧɚ� ɛɨɥԑɚɧ�� ɋɨɧɵɦɟɧ� ɨɥɚɪ� ɦԝɧɚɣɞɵԙ�
ɤɟɦɲɿɧ� ɛԧɥɿɝɿɧ� ɢɦɩɨɪɬ� ɚɪԕɵɥɵ� ɬɨɥɵԕɬɵɪɭԑɚ�
ɦԥɠɛԛɪ� ɛɨɥɞɵ�� ����� ɠɵɥɵ� ɛԛɤɿɥ� ɠɟɪ� ɲɚ-
ɪɵɧɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɠɟɬɬɿɥɿɤ� �����ɞɵԕ�
ԕɚɪԕɵɧɦɟɧ�ԧɫɫɟ��Ԕɵɬɚɣɞɵԙ�ԕɚɠɟɬɬɿɥɿɝɿ�����ɞɵԕ�
ɠɵɥɞɚɦɞɵԕɩɟɧ� ɚɪɬɵɩ� ɨɬɵɪɞɵ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕԝɪɵɥɵɦɞɚɪɵɧɵԙ� ɫɬɚɬɢɫɬɢɤɚ-
ɫɵɧɚ� ɫԛɣɟɧɫɟɤ�� ����� ɠɵɥԑɵ� Ԕɵɬɚɣɞɵԙ� ɦԝɧɚɣ�
ɬԝɬɵɧɭ� ɤԧɥɟɦɿ� ɛɿɪɿɧɲɿ� ɪɟɬ� ɀɚɩɨɧɢɹɞɚɧ� ɚɫɵɩ��
ȺԔɒ�ɬɚɧ�ɤɟɣɿɧɝɿ�ԥɥɟɦɞɟ�ɟɤɿɧɲɿ�ɨɪɵɧɵ�ԝɫɬɚԑɚɧ��
ɨɥɚɪ� ԥɪ� ɤԛɧɿ� �� ɦɥɧ� ���� ɦɵԙ� ɛɚɪɟɥɥ� �ɀɚɩɨɧɢɹ�
��ɦɥɧ�����ɦɵԙ�ɛɚɪɟɥɥ��ɦԝɧɚɣ�ɠԝɦɫɚɩ��ԥɥɟɦɞɿɤ�
ɦԝɧɚɣɞɵԙ������ɵɧ��ȺԔɒ������ɩɚɣɵɡ��ɬԝɬɵɧɞɵ��
ɋɨɧɵɦɟɧ�� Ԕɵɬɚɣ� ԧɡɿɧɟ� ԕɚɠɟɬɬɿ� ɦԝɧɚɣɞɵԙ��
����ɵɧ�ɢɦɩɨɪɬ�ɟɬɭɝɟ�ɬɢɿɫɬɿ�ɛɨɥɞɵ�

Ɉɫɵɧɞɚɣ� ɠɚԑɞɚɣԑɚ� ɛɚɣɥɚɧɵɫɬɵ�� Ԕɵɬɚɣ�
ԛɤɿɦɟɬɿ� ����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ����� ɠɵɥԑɚ�
ɞɟɣɿɧɝɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵɧ� ©Ɇԝɧɚɣ�
ɛԝɥɚԕɬɚɪɵɧ� ɚɲɭ�� ɦԝɧɚɣɞɵ� ԛɧɟɦɲɿɥɿɤɩɟɧ�
ɩɚɣɞɚɥɚɧɭԑɚª� ԧɡɝɟɪɬɬɿ�� Ԧɣɬɤɟɧɿ� ©��� ԕɵɪɤԛɣɟɤ�
ɨԕɢԑɚɫɵª�Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�
ɠɚԑɞɚɣɵɧ�ԧɡɝɟɪɬɿɩ�ɠɿɛɟɪɞɿ��ɨɧɵԙ�ԛɫɬɿɧɟ�Ԕɵɬɚɣ�
ɦɟɧ� Ɋɟɫɟɣ� ɚɪɚɫɵɧɞɚԑɵ� Ԕɢɵɪ�ɒɵԑɵɫ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ� ɤɟɥɿɫɫԧɡɞɟɪɿ� ɞɟ� ɬɵԑɵɪɵԕԕɚ� ɬɿɪɟɥɝɟɧ�
ɛɨɥɚɬɵɧ��ɋɨɧɞɵԕɬɚɧ�Ԕɵɬɚɣ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠɚԙɚ�
ɠɚԑɞɚɣԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɬɚԙɞɚɭɵɧ�
ɠɚɫɚɭԑɚ�ɦԥɠɛԛɪ�ɛɨɥԑɚɧ�ɟɞɿ�

©Ɇԝɧɚɣ� ɛԝɥɚԕɬɚɪɵɧ� ɚɲɭ�� ɦԝɧɚɣɞɵ�
ԛɧɟɦɞɟɩ� ɩɚɣɞɚɥɚɧɭª� ɫɬɪɚɬɟɝɢɹɫɵ�� Ԕɵɬɚɣ�
Ʉɨɦɩɚɪɬɢɹɫɵɧɵԙ� ɏ9,� ɤɟɡɟɤɬɿ� ȱȱȱ� ɩɥɟɧɭɦɵɧ-
ɞɚ� ɧɚԕɬɵɥɚɧɵɩ�� ©ȿɥɿɦɿɡɞɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɫɬɪɟɬɟɝɢɹɫɵɧɵԙ� ɛɟɥɝɿɥɟɧɭɿ� ɠԥɧɟ�
ɨɧɵ�ɿɫɤɟ�ɚɫɵɪɵɥɭɵ�ɦɿɧɞɟɬɬɿ�ɬԛɪɞɟ�ԑɵɥɵɦɢ�ɞɚɦɭ�
ɤԧɡԕɚɪɚɫɵɧɵԙ� ɠɟɬɟɤɲɿɥɿɝɿɧɞɟ� ɛɨɥɚɞɵª�� ±� ɞɟɩ�
ɤԧɪɫɟɬɬɿ�� Ⱥɥ� ����� ɠɵɥɵ� ԕɚɡɚɧ� ɚɣɵɧɞɚ� ԧɬɤɟɧ��
Ԕɵɬɚɣ� Ʉɨɦɩɚɪɬɢɹɫɵɧɵԙ� ɏ9,� ɤɟɡɟɤɬɿ�9� ɩɥɟɧɭ��
ɦɵɧɚ� ԕɚɛɵɥɞɚԑɚɧ� ©ԔɄɉ� ɈɄ� ɏɚɥɵԕ� ɲɚɪɭɚ��
ɲɵɥɵԑɵ� ɦɟɧ� ԥɥɟɭɦɟɬɬɿɤ� ɞɚɦɭɞɵԙ� Ɉɧ� ɛɿɪɿɧɲɿ�
ɛɟɫɠɵɥɞɵԑɵɧɵԙ� ɠɨɫɩɚɪ� ԝɫɵɧɵɫɵɧɞɚª�� ©���
ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԝɬɵɧɭɞɵ� ©Ɉɧɵɧɲɵ� ɛɟɫɠɵɥ��

ɞɵԕɬɵԙª� ɫɨԙɵɧɚɧ� ɛɚɫɬɚɩ� ���� ɲɚɦɚɫɵɧɞɚ�
ԛɧɟɦɞɟɭ�ɤɟɪɟɤª��±�ɞɟɩ�ɤԧɪɫɟɬɿɥɞɿ�������ɠɵɥɵ�ɦɚ-
ɭɫɵɦɞɚ� ԔɏɊ�Ɇɢɧɢɫɬɪɥɟɪ� ɤɚɛɢɧɟɬɿɧɿԙ� ɬԝɪɚԕɬɵ�
ɦԛɲɟɥɟɪɿ� ɠɢɧɚɥɵɫɵɧɞɚ� ԕɚɛɵɥɞɚɧԑɚɧ� ©ȿɥɿɦɿɡ�
ɷɧɟɪɝɟɬɢɤɚɫɵɧɵԙ�ɨɪɬɚ�ɠԥɧɟ�ԝɡɚԕ�ɦɟɪɡɿɦɞɿɤ�ɞɚɦɭ�
ɠɨɫɩɚɪɵ� �����������ª� ɞɟɩ� ɚɬɚɥɚɬɵɧ� ԕԝɠɚɬɬɚ��
Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵ� ɦɟɧ�
ɫɚɹɫɚɬɬɵԕ� ɦɚԕɫɚɬɬɚɪɵ� ɚɣԕɵɧɞɚɥɚ� ɬԛɫɬɿ�� Ɉɧɞɚ��
©ɗɧɟɪɝɟɬɢɤɚɧɵ� ԛɧɟɦɞɟɭɞɿ� ɚɥɞɵԙԑɵ� ɨɪɵɧԑɚ�
ԕɨɸ�� ԧɧɿɦɞɿɥɿɤɬɿ� ɤԧɡɞɟɭ�� ɤԧɦɿɪɞɿ� ɧɟɝɿɡ� ɟɬɭ�� ɤԧɩ�
ɫɚɥɚɥɵ�ɞɚɦɭ��ɟɥ�ɿɲɿɧɟ�ɬɚɛɚɧ�ɬɿɪɟɭ��ɲɟɬ�ɟɥɞɟɪɞɟ�
ɤɟԙɟɣɬɭ�� ԕɚɥɚ� ɦɟɧ� ԕɵɫɬɚԕɬɵ� ɛɿɪɬԝɬɚɫ� ɠɨɫɩɚɪ-
ɥɚɭ��ԛɣɥɟɫɿɦɞɿ�ɨɪɧɚɥɚɫɬɵɪɭ��ԑɵɥɵɦɢ�ɬɟɯɧɢɤɚԑɚ�
ɫԛɣɟɧɭ��ɠԛɣɟɝɟ�ɠɚԙɚɥɵԕ�ɟɧɝɿɡɭ��ԕɨɪɲɚԑɚɧ�ɨɪɬɚ-
ɧɵ� ԕɨɪԑɚɭ�� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭª� >�@� ±�
ɞɟɩ��ɚɬɚɩ�ɤԧɪɫɟɬɿɥɞɿ��

Ԕɵɬɚɣ� ԧɡɿɧɿԙ� ©Ɉɧ� ɛɿɪɿɧɲɿ� Ȼɟɫɠɵɥɞɵԕª�
ɦɟɡɝɿɥɿɧɞɟ�������������ɷɧɟɪɝɟɬɢɤɚ�ɫɚɥɚɫɵ�ɛɨɣɵɧ��
ɲɚ� ��� ɦɟɦɥɟɤɟɬɩɟɧ� ���� ɤɟɥɿɫɿɦɲɚɪɬԕɚ� ԕɨɥ�
ԕɨɣɞɵ��Ɉɥ�ɤɟɥɿɫɿɦɲɚɪɬɬɚɪɞɚ�ɦԝɧɚɣ�ɝɚɡɞɵ�ɛɚɪɥɚɭ�
ɠԥɧɟ�ɨɧɵ�ɚɲɭ��ɢɝɟɪɭ��ɷɧɟɪɝɟɬɢɤɚɧɵ�ɬɚɫɵɦɚɥɞɚɭ��
ɦԝɧɚɣ�ɝɚɡ�ԕԝɛɵɪɵɧ�ɬɚɪɬɭ��ɦԝɧɚɣ�ɝɚɡ�ԧԙɞɟɭ�ɠԥɧɟ�
ɬɟɯɧɢɤɚɥɵԕ� ԕɵɡɦɟɬ� ɤԧɪɫɟɬɭ� ɫɢɹԕɬɵ�ɦɚɡɦԝɧɞɚɪ�
ԕɚɦɬɵɥԑɚɧ��ɋɨɧɵɦɟɧ��Ԕɵɬɚɣ�Ɉɪɬɚ�ɒɵԑɵɫ��Ⱥɮ-
ɪɢɤɚ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɠԥɧɟ� Ɋɟɫɟɣ�� Ⱥɡɢɹ�Ɍɵɧɵԕ�
ɦԝɯɢɬɵ� ɦɟɧ� Ɉԙɬԛɫɬɿɤ� Ⱥɦɟɪɢɤɚ� ɫɢɹԕɬɵ� ɛɟɫ�
ɤɨɧɬɢɧɟɬɬɿ�ԕɚɦɬɵԑɚɧ�ɦԝɧɚɣ�ɝɚɡ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɚɣɦɚԑɵɧ� ԕɚɥɵɩɬɚɫɬɵɪɞɵ�� Ԕɵɬɚɣ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɷɧɟɪɝɟɬɢɤɚ� ɞɟɩɚɪɬɚɦɟɧɬɿɧɿԙ� ɬɨɥɵԕɫɵɡ� ɫɬɚɬɢɫ��
ɬɢɤɚɫɵɧɞɚ�������ɠɵɥɞɵԙ�ɫɨԙɵɧɚ�ɞɟɣɿɧ��Ԕɵɬɚɣ�
ɦԝɧɚɣ�ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ�ɲɟɬ�ɟɥɞɟɪɞɟ�ԧɧɞɿɪɝɟɧ�
ɦԝɧɚɣ�ԧɧɿɦɿ����ɦɥɧ�ɬɨɧɧɚԑɚ�ɠɟɬɿɩ��Ԕɵɬɚɣɞɵԙ�ɲɟɬ�
ɟɥɞɟɝɿ�ɦԝɧɚɣ�ɤԧɡɞɟɪɿɧɿԙ�ԕɚɭɿɩɫɿɡɞɿɝɿ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɬɿ��±�ɞɟɩ�ɠɚɡɵɥԑɚɧ�>�@�

Ȼɿɪɚԕ�Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚԑɚ�ɫԝɪɚɧɵɫɵ�ɫɨɧ-
ɞɚ�ɞɚ�ԕɚɧɚԑɚɬɬɚɧɞɵɪɵɥɦɚɞɵ��Ԧɣɬɤɟɧɿ�Ԕɵɬɚɣɞɵԙ�
ԕɚɪԕɵɧɞɵ�ɞɚɦɭɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ�ɚɥɞɚԑɵ�ɨɧ�ɠɵɥ-
ɞɚ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ɢɦɩɨɪɬɵ�����ɛɟɧ�ԧɫɿɩ�ɨɬɵ-
ɪɚɞɵ�ɞɟɝɟɧ�ɛɨɥɠɚɦ�ɛɚɪ��Ⱥɥ������ɠɵɥԑɚ�ɛɚɪԑɚɧɞɚ�
Ԕɵɬɚɣɞɵԙ� ɠɵɥɞɵԕ� ɬԝɬɵɧɚɬɵɧ� ɦԝɧɚɣ� ɤԧɥɟɦɿ�
���� ɦɥɧ� ɬɨɧɧɚԑɚ� ɠɟɬɟɬɿɧ� ɤԧɪɿɧɟɞɿ�� ɋɨɥ� ɤɟɡɞɟ�
Ԕɵɬɚɣ�ԧɡɿɧɟ�ԕɚɠɟɬɬɿ�ɦԝɧɚɣɞɵԙ�����ɵɧ�ɢɦɩɨɪɬ�
ɟɬɫɟ�� ����� ɠɵɥԑɚ� ɛɚɪԑɚɧɞɚ� ���� ɫɵɪɬɬɚɧ� ɬɚɫɵ-
ɦɚɥɞɚɭ� ɚɪԕɵɥɵ� ɫԝɪɚɧɵɫɵɧ� ԕɚɧɚԑɚɬɬɚɧɞɵɪɭԑɚ�
ɬɢɿɫɬɿ�ɛɨɥɚɞɵ�ɟɤɟɧ�>�@��Ɇɿɧɟ��ɨɫɵɧɞɚɣ�ɠɚԑɞɚɣɞɚ�
Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵɧɞɚ�ɦԝɧɚɣ�
ɢɦɩɨɪɬɵ� ɨɥɚɪɞɵԙ� ɦɚԙɞɚɣ� ɦɚɥɞɵ� ɦɚԙɵɡɞɵ�
ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵ�ɛɨɥɵɩ�ԕɚɥɚ�ɛɟɪɟɞɿ��ɋɨɧɞɵԕɬɚɧ�
ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬɵ�
ɠɚɥɚԙ�©ȿɥ� ɿɲɿɧɟ� ɬɚɛɚɧ� ɬɿɪɟɭ�� ԧɡɿɧ�ԧɡɿ� ԕɚɦɞɚɭª�
ɞɚɧ��©ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ɞɢɩɥɨɦɚɬɢɹª��©Ɇԝɧɚɣ�ɞɢ-
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�ɇ��Ɇԝԕɚɦɟɬɯɚɧԝɥɵ

ɩɥɨɦɚɬɢɹɫɵɧɚª� ԧɡɝɟɪɞɿ�� ȱɫ�ɠԛɡɿɧɞɟ� ɨɥɚɪ�ɦԝɧɚɣ�
ɢɦɩɨɪɬɵɧ� ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ� ɚɪԕɵɥɵ� ɛɨɥɭɵ�
ɦԛɦɤɿɧ� ԕɚɭɿɩ�ԕɚɬɟɪɥɟɪɞɟɧ� ɫɚԕɬɚɧɭɞɵԙ� ɠɨɥɞɚ-
ɪɵɧ�ԕɚɪɚɫɬɵɪɭɞɚ��Ԧɣɬɤɟɧɿ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ɢɦ-
ɩɨɪɬɬɚɭ�ɠɚԑɞɚɣɵ�ɦԥɡ�ɟɦɟɫ��

Ԕɵɬɚɣ� ɤԧɩ� ɠɵɥɞɚɪɞɚɧ� ɛɟɪɿ� ԧɡɿɧɟ� ԕɚɠɟɬɬɿ�
ɦԝɧɚɣ� ɢɦɩɨɪɬɵɧɵԙ� ��� ɩɚɣɵɡɵɧ� Ɉɪɬɚ�ɒɵԑɵɫ�
ɚɣɦɚԑɵɧɚɧ� ɚɥɵɩ�ɤɟɥɝɟɧ��Ⱥɥɚɣɞɚ� ɫɨԙԑɵ�ɠɵɥɞɚ-
ɪɵ�Ɉɪɬɚ�ɒɵԑɵɫ� ԕɨԑɚɦɵɧɞɚԑɵ� ɬԝɪɚԕɫɵɡɞɵԕɬɚɪ�
ɦɟɧ�ԧɡɝɟɪɿɫɬɟɪ��ԥɫɿɪɟɫɟ�ȺԔɒ�ɬɵԙ�ɂɪɚɤɬɵ�ɚɤɤɭ-
ɩɚɰɢɹɥɚɭ�ɚɪԕɵɥɵ�ɦԝɧɚɣ�ɫɟɤɬɨɪɵɧɚ�ԛɫɬɟɦɞɿɤ�ɨɪ-
ɧɚɬɭɵ��Ԕɵɬɚɣɞɵԙ� ɛԝɥ� ɚɣɦɚԕɬɚɧ� ɬԝɪɚԕɬɵ� ɬԛɪɞɟ�
ɦԝɧɚɣ�ɚɥɵɩ�ɬԝɪɭɵɧɚ�ԕɚɬɟɪ�ɬԧɧɞɿɪɞɿ��ɋɨɧɞɵԕɬɚɧ�
Ԕɵɬɚɣ�ɛɚɫԕɚ�ɚɣɦɚԕɬɚɪɞɚɧ�ɛɚɥɚɦɚ�ɦԝɧɚɣ�ɤԧɡɞɟɪɿɧ�
ɿɡɞɟɭɝɟ�ɦԥɠɛԛɪ�ɛɨɥɞɵ�

Ⱥɥ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ɬɚɫɵɦɚɥɵ�ɠɚԑɞɚɣɵɧɚɧ�
ԕɚɪɚɣɬɵɧ� ɛɨɥɫɚԕ�� ɚɯɭɚɥɞɵԙ� ɛɿɪɲɚɦɚ� ɤԛɪɞɟɥɿ�
ɟɤɟɧɞɿɝɿɧ�ɚԙԑɚɪɚɦɵɡ��Ԕɵɬɚɣɞɵԙ�ɲɟɬ�ɟɥɞɟɧ�ɚɥɚ-
ɬɵɧ� ɦԝɧɚɣɵɧɵԙ� ����ɵ� ɬɟԙɿɡ� ɠɨɥɵ� ɚɪԕɵɥɵ�
ɬɚɫɵɦɚɥɞɚɧɚɞɵ�� Ɉɥɚɪɞɵԙ� ɦɚɪɲɪɭɬɬɚɪɵ�
ɂɧɞɨɧɟɡɢɹɧɵԙ� ɋɭɦɟɧɬɚɠɚ� ɚɪɚɥɵ� ɦɟɧ� Ɇɚɥɚɣ-
ɡɢɹ�ɦɟɧ�ɋɢɧɝɚɩɭɪ�ɚɪɚɫɵɧɞɚԑɵ�Ɇɚɥɚɤ�ɛԝԑɚɡɵɧɚɧ�
ԧɬɟɞɿ��Ȼԝɥ�ɠɨɥɞɵԙ�ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ�ɫɟɧɿɦ�ɛɚɣɥɚɭԑɚ�
ɤɟɥɦɟɣɞɿ�� Ɉɧɵԙ� ԛɫɬɿɧɟ� Ԕɵɬɚɣ� ɢɦɩɨɪɬ� ɟɬɤɟɧ�
ɦԝɧɚɣɞɵԙ�����ɞɚɧ�ɚɪɬɵԑɵɧ�ɲɟɬ�ɟɥ�ɬɚɧɤɟɪɥɟɪɿ�
ɠɟɬɤɿɡɟɞɿ�� ȿɝɟɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ɠɚԑɞɚɣɞɚ�
ɚɹԕɚɫɬɵɧɚɧ�ԛɥɤɟɧ�ɨԕɢԑɚ�ɬɭɚ�ԕɚɥɫɚ��Ԕɵɬɚɣԑɚ�ɲɟɬ�
ɟɥɞɟɧ� ɤɟɥɟɬɿɧ� ɦԝɧɚɣ� ɬɚɫɵɦɚɥɵ� ɬɨԕɬɚɩ� ԕɚɥɭɵ�
ԥɛɞɟɧ� ɦԛɦɤɿɧ�� Ɇɿɧɟ�� ɨɫɵɧɞɚɣ� ɤԧɦɟɫɤɿ� ɮɚɤ-
ɬɨɪɥɚɪɞɵ� ɤԧɡɞɟ� ԝɫɬɚɣ� ɨɬɵɪɵɩ�� Ԕɵɬɚɣ� ԧɡɿɦɟɧ�
ɲɟɤɚɪɚɥɚɫ� ɠɚɬԕɚɧ� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� Ԕɚɡɚԕɫɬɚɧ�
ɚɪԕɵɥɵ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ� ɠԥɧɟ�
Ɋɟɫɟɣɦɟɧ�ɦԝɧɚɣ�ɝɚɡ� ɫɚɥɚɫɵɧɞɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɨɪɧɚɬɭԑɚ� ԕɚɬɬɵ� ɛɟɥɫɟɧɞɿɥɿɤ� ɬɚɧɵɬɵɩ� ɨɬɵɪ��
Ȼɚɫԕɚɲɚ� ɚɣɬԕɚɧɞɚ�� Ԕɵɬɚɣɞɵԙ� ԝɥɬɬɵԕ� ɬԛɛɿɪɥɿ�
ɦԛɞɞɟɫɿ� ɨɥɚɪɞɵ� Ԕɚɡɚԕɫɬɚɧɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɭԑɚ�
ɦԥɠɛԛɪɥɟɣɞɿ�� ɋɨɧɵɦɟɧ�� Ԕɵɬɚɣ� ɦɟɧ� Ԕɚɡɚԕɫɬɚɧ�
ɚɪɚɫɵɧɞɚ� ����� ɠɵɥɵ� ɚɥԑɚɲԕɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɲɚɪɬɵɧɚ� ԕɨɥ� ԕɨɣɵɥɵɩ��
Ԕɵɬɚɣɞɵԙ�©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡª�ɤԥɫɿɩ�ɨɪɧɵɧɵԙ����
ɩɚɣɵɡ�ɚɤɰɢɹɫɵɧ�ɚɥɭɵɦɟɧ�ԧɡɚɪɚ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ԕɚɬɵɧɚɫɵ� ɛɚɫɬɚɥԑɚɧ� ɛɨɥɚɬɵɧ�� ɋɨɞɚɧ� ɛɟɪɿ� ɟɤɿ�
ɟɥɞɿԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɥɚɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ�
ԕɚɪԕɵɧɞɵ�ɞɚɦɵɩ�ɤɟɥɟɞɿ��

Ԥɪɢɧɟ�� Ԕɚɡɚԕɫɬɚɧ� ɞɚ� ɲɟɬ� ɟɥɞɟɪɝɟ� ɷɧɟɪɝɟ-
ɬɢɤɚ� ɷɤɫɩɨɪɬɬɚɭԑɚ� ɦԛɞɞɟɥɿ�� Ԧɣɬɤɟɧɿ� ɟɥɿɦɿɡɞɿԙ�
ԝɥɬɬɵԕ� ɤɿɪɿɫɿɧɿԙ� ɧɟɝɿɡɝɿ� ԕɚɣɧɚɪ� ɤԧɡɿ� ɨɫɵ� ɫɚɥɚ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɉɧɵԙ� ԛɫɬɿɧɟ� ɿɪɝɟɥɟɫ� ɠɚɬԕɚɧ��
ԕɚɪԕɵɧɞɵ� ɞɚɦɵɩ� ɨɬɵɪԑɚɧ�� ԕɚɪɠɵɫɵ� ɦɨɥ� ɚɥɵɩ�
ɟɥ� Ԕɵɬɚɣɦɟɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ԕɚɬɵɧɚɫɬɵ� ɞɚɦɵɬɭ� Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ� ɞɟ� ɚɫɚ�

ɦɚԙɵɡɞɵ�� Ⱥԕɢԕɚɬɵɧ� ɚɣɬԕɚɧɞɚ�� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɞɢɩɥɨɦɚɬɢɹª�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɞɚ�ɛɚɫɵɦ�ɛɚԑɵɬɵ�

ɋɨɧɞɵԕɬɚɧ�Ԕɚɡɚԕɫɬɚɧ� ɬԥɭɟɥɫɿɡɞɿɤɬɿԙ� ɚɥԑɚɲ��
ԕɵ�ɠɵɥɞɚɪɵɧɚɧ�ɛɚɫɬɚɩ��ɦԝɧɚɣ�ԧɧɟɪɤԥɫɿɩ� ɫɚɥɚ-
ɫɵɧɚ�ɲɟɬ�ɟɥɞɟɧ�ԕɚɪɠɵ�ɬɚɪɬɭ�ɫɚɹɫɚɬɵɧ�ɛɟɥɫɟɧɞɿ�
ɠԛɪɝɿɡɞɿ��ɲɟɬ�ɟɥ�ɢɧɜɟɫɬɢɰɢɹɫɵɧ�ԕɨɪԑɚɭ�ɠԥɧɟ�ɲɟɬ�
ɟɥ� ɢɧɜɟɫɬɨɪɥɚɪɵɧɚ� ɠɟԙɿɥɞɿɤɬɟɪ� ɛɟɪɭ� ɠԧɧɿɧɞɟ�
ɛɿɪԕɚɬɚɪ�ɡɚԙɞɚɪ�ԕɚɛɵɥɞɚɞɵ��ɋɨɧɵԙ�ɧԥɬɢɠɟɫɿɧɞɟ�
ɟɥɝɟ� ɠԛɡ� ɦɢɥɥɢɨɧɞɚԑɚɧ� ԕɚɪɠɵ� ɬɚɪɬɵɩ�� ɨɧɵ�
ɦԝɧɚɣ�ɝɚɡ� ɛԝɥɚԕɬɚɪɵɧ� ɛɚɪɥɚɭԑɚ�� ɢɝɟɪɭɝɟ� ɠԥɧɟ�
ɨɧɵ�ɷɤɫɩɨɪɬɬɚɭ�ԕԝɪɵɥɵɫɬɚɪɵɧɚ�ɠԝɦɫɚɩ�ɤɟɥɟɞɿ�

Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ� ɷɧɟɪɝɟɬɢɤɚ� ɷɤɫɩɨɪɬɵɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ�ɠԥɧɟ�ɷɤɫɩɨɪɬ�ɤԧɥɟɦɿɧ�ԝɥԑɚɣɬɵɩ�
ɨɬɵɪɭ� ɚɫɚ� ɦɚԙɵɡɞɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɉɫɵ�
ɬԝɪԑɵɞɚɧ� Ԕɵɬɚɣɦɟɧ� ɵɧɬɵɦɚԕɬɚɫɭ� Ԕɚɡɚԕɫɬɚɧ�
ԛɲɿɧ� ɟԙ� ɬɢɿɦɞɿ� ɛɨɥɚɪɵ� ɫԧɡɫɿɡ�� Ⱥɥ� Ԕɵɬɚɣɞɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɚԑɞɚɣɵ� ɞɚ� ɨɥɚɪɞɵ� ɨɫɵ� ɫɚɥɚɞɚ�
Ԕɚɡɚԕɫɬɚɧɦɟɧ�� ɬɿɩɬɿ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿɦɟɧ�
ɛɚɪɵɧɲɚ� ɤɟԙ� ɤԧɥɟɦɞɟ� ɛɚɣɥɚɧɵɫ� ɠɚɫɚɭԑɚ�
ɦԥɠɛԛɪɥɟɣɞɿ��

Ԧɦɿɪ� ɡɚԙɞɵɥɵԑɵɧɚɧ� ɚɣɬԕɚɧɞɚ�� ɟɤɿ� ɠɚԕɬɵԙ�
ԧɡɚɪɚ�ɦԛɞɞɟɥɿɝɿɧɟɧ�ɨɪɧɚɬɵɥԑɚɧ�ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ԕɚɲɚɧɞɚ� ɛɚɹɧɞɵ� ɛɨɥɚɪɵ� ɫԧɡɫɿɡ�� Ɇԝɧɵԙ� ɦɵɫɚ-
ɥɵɧ� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� Ԕɵɬɚɣ� ɚɪɚɫɵɧɞɚԑɵ� ɦԝɧɚɣ�
ɝɚɡ� ɫɚɥɚɫɵɧɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɞɚɦɭɵɧɚɧ�
ɚɣԕɵɧ�ɚԙԑɚɪɭԑɚ�ɛɨɥɚɞɵ��ȿɤɿ�ɟɥɞɿԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɛɿɪɿɧɲɿ� ɤɟɡɟԙɿɧ� ����� ɠɵɥ-
ɞɚɧ������ɠɵɥɞɚɪ�ɞɟɩ�ɫɚɧɚɣɦɵɧ��Ȼԝɥ�ɦɟɡɝɿɥ�ɟɤɿ�
ɟɥ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ɧɟɝɿɡɿɧ�
ԕɚɥɵɩɬɚɫɬɵɪɭɦɟɧ� ɟɪɟɤɲɟɥɟɧɟɞɿ�� ����� ɠɵɥɵ�
���ɠɟɥɬɨԕɫɚɧɞɚ� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� Ԕɵɬɚɣ� ɛɿɪɥɟɫɿɩ�
ɠɚɫɚԑɚɧ� ɠɚɥɩɵ� ԕԝɧɞɵ� ���� ɦɥɧ� ȺɒԔ� ɞɨɥɥɚɪ�
ɬԝɪɚɬɵɧ��ԛɡɵɧɞɵԑɵ�����ɲɚԕɵɪɵɦ�ɤɟɥɟɬɿɧ�©Ⱥɬɚ-
ɫɭ�Ⱥɥɚɲɚɧɶɤɨɭª� ɦԝɧɚɣ� ԕԝɛɵɪɵ� ԕԝɪɵɥɵɫɵɧɵԙ�
ɚɹԕɬɚɥɭɵɧɵԙ� ɬɚɪɢɯɢ� ɞԥɭɿɪ� ɚɣɵɪɚɬɵɧ� ɦԥɧɿ�
ɛɚɪ� ɨԕɢԑɚ�� Ȼԝɥ� ԕԝɪɵɥɵɫɬɵԙ� ɝɟɨɷɤɨɧɨɦɢɤɚɥɵԕ�
ɦɚԙɵɡɵɦɟɧ� ԕɚɬɚɪ�� ɫɬɪɚɬɟɝɢɹɥɵԕ� ԕԝɧɞɵɥɵԑɵ�
ɞɚ� ɚɣɪɵԕɲɚ�� Ɉɫɵ� ԕԝɛɵɪ� ɿɫɤɟ� ԕɨɫɵɥԑɚɧ� �����
ɠɵɥɞɵԙ� ɦɚɦɵɪɞɚɧ� ɟɤɿ� ɟɥ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɟɤɿɧɲɿ� ɤɟɡɟԙɿɧ� ɛɚɫɬɚɞɵ� ɞɟɩ�
ɫɚɧɚɭԑɚ� ɛɨɥɚɞɵ�� ɋɨɞɚɧ� ɛɚɫɬɚɩ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɦԝɧɚɣ�ɷɤɫɩɨɪɬɵ�ɠɵɥ�ɫɚɣɵɧ�ɟɫɟɥɟɩ�ɚɪɬɵɩ�ɤɟɥɟɞɿ��

Ⱦɟɝɟɧɦɟɧ�Ԕɵɬɚɣɞɵԙ�ɦԝɧɚɣ�ɢɦɩɨɪɬɵ�ɤԧɛɿɧɟɫɟ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɠɚԑɞɚɣԑɚ�� ɦɟɦɥɟɤɟɬɬɟɪ� ԕɚɬɵ��
ɧɚɫɬɚɪɵɧɵԙ�ԧɡɝɟɪɭɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ�ԧɡɝɟɪɿɩ�ɨɬɵ-
ɪɚɞɵ�� Ɇɵɫɚɥɵ�� Ԕɵɬɚɣ� ɦɟɧ� Ɋɟɫɟɣ� ɚɪɚɫɵɧɞɚԑɵ�
Ԕɢɵɪ�ɒɵԑɵɫ� ɦԝɧɚɣ� ԕԝɛɵɪɵ� ɤɟɥɿɫɫԧɡɿ� ɤɟɡɿɧɞɟ�
ɬɵԑɵɪɵԕԕɚ� ɬɿɪɟɥɝɟɧ� ɟɞɿ�� ɋɨԙԑɵ� ɤɟɡɞɟ� Ɋɟɫɟɣɞɿԙ�
ɍɤɪɚɢɧɚɧɵԙ� Ԕɵɪɵɦ� ɚɪɚɥɵɧɚ� ԕɨɥ� ɫԝԑɭɵɧɚ�
ɛɚɣɥɚɧɵɫɬɵ�� ȺԔɒ� ɩɟɧ� Ȼɚɬɵɫ� ɟɥɞɟɪɿɧɿԙ� Ɋɟ-
ɫɟɣɝɟ� ɫɚɧɤɰɢɹ� ԕɨɥɞɚɧɭɵ�� Ԕɵɬɚɣԑɚ� ԧɡ� ɩɚɣɞɚ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ɵɧɬɦɚԕɬɚɫɬɵԑɵ

ɫɵɧ� ɬɢɝɿɡɟɬɿɧ� ɫɢɹԕɬɵ�� Ԕɵɬɚɣɥɚɪ� Ȼɚɬɵɫ� ɟɥ-
ɞɟɪɝɟ� Ɋɟɫɟɣɝɟ� ɫɚɧɤɰɢɹ� ɫɚɥԑɚɧɞɚ� �Ԕɵɬɚɣ� ɨԑɚɧ�
ԕɚɪɫɵ� ɟɤɟɧɞɿɝɿɧ� ɛɿɥɞɿɪɫɟ� ɞɟ��� Ɋɟɫɟɣɦɟɧ� Ԕɢɵɪ�
ɒɵԑɵɫ� ɦԝɧɞɚɣ� ԕԝɛɵɪɵ� ɛɨɣɵɧɲɚ� ɤɟɥɿɫɫԧɡ�
ɠԛɪɝɿɡɭ� ԧɡɞɟɪɿɧɟ� ɬɢɿɦɞɿ� ɛɨɥɚɞɵ� ɞɟɩ�� ԕɨɥɞɚɪɵɧ�
ɵɫԕɵɥɚɩ� ɨɬɵɪ�� ɀɚԑɞɚɣ� Ԕɵɬɚɣ� ɨɣɥɚԑɚɧɞɚɣ�

ɛɨɥɚ� ɦɚ�� ɠɨԕ�� ɨɧɵ� ɭɚԕɵɬ� ɤԧɪɫɟɬɟɞɿ�� Ⱦɟɝɟɧɦɟɧ�
Ԕɵɬɚɣɞɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟɝɢɹɫɵɧ� ԕɵɬɚɣ�
ԕɨԑɚɦɵɧɵԙ�ɞɚɦɭɵ�ɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɠɚԑɞɚɣɞɵԙ�
ԧɡɝɟɪɿɫɬɟɪɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ�ɞɢɧɚɦɢɤɚɥɵԕ�ɬɚɥɞɚɭ-
ɥɚɪ�ɠɚɫɚɩ�� ɟɥɿɦɿɡɞɿԙ� ɦԝɧɚɣ�ɝɚɡ� ɫɚɹɫɚɬɵɧ� ԛɧɟɦɿ�
ɪɟɬɬɟɩ�ɨɬɵɪɭ�ԕɚɠɟɬ�ɞɟɩ�ɫɚɧɚɣɦɵɧ��

Ԥɞɟɛɢɟɬɬɟɪ

���₼⦌䪂㽈⸘⏷䤓⦌棔㟎㽊兞㿝ⷵ⒕㨟��ದ�▦℻��㇢ⅲ₥䟛⒉䓗䯍��
��₼⦌₼℩⦌⹅厌䄟⚗⇫⺈䷥䪣䴅
��)HOL[�.��&KDQJ��³&KLQHVH�(QHUJ\�DQG�$VLDQ�6HFXULW\´��±�2UELV��������±�9RO������±�ʋ�����±�3������
��㒠⦌厌䄟㟎䷥⥭欍㦹㧴㟎䷥�兞㿝䪣䴅♑劒
��㒠⦌厌䄟₼栎㦮♠⻤屓⒡允尐�������������
��=RQJJXR�QHQJ\XDQ�ELDQMLEX�=KRQJ�JXR�QHQJ\XDQ������±�ʋ����±�3����
��₼⦌❗嚷⏚㠾⧵厌䄟⚗⇫択展��≓処㠾₼℩₫㶶ゑ⧉��������±�ʋ����

5HIHUHQFHV

��6KD�'DRMLRQJ�±�=KRQJ�JXR�VKL�\RX�DQ�TXDQ�GH�JXRML�]KHQJ]KL�MLQJML[XH�IHQ[L���±�%HLMLQJ��'DQJGDL�VKLMLH�[XEDQVKH��±���������ɛ�
�� 6KDL�/L�� ±� 6WXG\� RQ�&RXQWHUPHDVXUHV� RI�(QWUJ\�&RRSHUDWLRQ�%HWZHHQ�&KLQD� DGH�&WQWUDO� )VLDQ�&RXQWULHV�� ±�%HLMLQJ�VRFLDO�

VFLHQFWV�$FDGHPLF�SUHVV�FKLQD���±�������S�����
��)HOL[�.��&KDQJ��³&KLQHVH�(QHUJ\�DQG�$VLDQ�6HFXULW\´��±�2UELV��������±�9RO������±�ʋ�����±�3������
��6KL�'DQ��±�:�JXR�QHQJ\XDQ�]KHQJFH�KXL�JX�\X�ZHLODL�]KHQJFH��-LQJML�VDQNDR��±�������±�ʋ�����±ɪ�������
��:�JXR�QHQJ\XDQ�]KRQJ�FKDQJ�TL�ID]KDQ�JDQJ\DR�������������
��=RQJJXR�QHQJ\XDQ�ELDQMLEX�=KRQJ�JXR�QHQJ\XDQ������±�ʋ����±�3����
��Ƚԛɥɡɚɬ�Ɍԝɪɫɵɧ���=KRQJ�JXR�\X�+DVDNHVHWDQ�QHQJ�\XDQ�KH�]XR�WXVKL��(OXRVH�=KRQJ\D�'RQJXR�VKLFKDQJ��������±�ʋ���
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

ԤɈɀ������������������
Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ*��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

Ⱥɛɵɥɚɣ�ɯɚɧ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ԥɥɟɦ�ɬɿɥɞɟɪɿ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

*H�PDLO�P\NDQ�V#DEODLNKDQ�N]

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ��
ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ

©Ԑɚɫɵɪ�ɠɨɛɚɫɵª�ɚɬɵɦɟɧ�ɛɟɥɝɿɥɿ�ɛɨɥԑɚɧ������ɠɵɥɵ�Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ�ɦɚɝɢɫɬɪɚɥɶɞɵ�ԕԝɛɵɪ�ɫɚɥɵɧɚ�ɛɚɫɬɚɞɵ��
Ԕԝɛɵɪɞɵ�ɬɚɩɫɵɪɵɫ�ɛɟɪɭɲɿ�ɠԥɧɟ�ɢɟɝɟɪɿ�ɛɨɥɵɩ�Ԕɚɡɚԕɫɬɚɧ�Ԕɵɬɚɣ�ԕԝɛɵɪɵ�ɤɨɦɩɚɧɢɹɫɵ�±�©ԔɚɡɌɪɚɧɫɈɣɥª�ɠԥɧɟ�
ɋ13&�ɬɿɪɤɟɥɞɿ��Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ�ɦԝɧɚɣ�ԕԝɛɵɪɵɧɵԙ�ԝɡɵɧɞɵԑɵ�������ɤɦ�ɛɨɥɵɩ�ԕɚɥɵɩɬɚɫɬɵ��Ɉɧɵԙ�ɿɲɿɧɞɟ�����
ɤɦ�Ԕɚɡɚԕɫɬɚɧ�ɬɟɪɪɢɬɨɪɢɹɫɵɧɞɚ��ɚɥ�����ɤɦ�ԔɏɊ�ɧɵԙ�ɬɟɪɪɢɬɨɪɢɹɫɵɧɞɚ�ɛɨɥɵɩ�ɬɿɪɤɟɥɞɿ��
Ȼԛɝɿɧɞɟ� Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧ� ɫɚɥɭ� ɬԥɠɿɪɢɛɟɫɿɧ� ɟɫɤɟɪɟ� ɨɬɵɪɵɩ�� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� Ԕɵɬɚɣ� ɠɚԙɚ�
ɠɨɛɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɠԝɦɵɫɬɚɪɵɧ� ԕɨɥԑɚ� ɚɥɭ� ɧɢɟɬɬɟɪɿɧ� ɛɿɥɞɿɪɭɞɟ�� ɇɢɟɬɬɟɪɿɧ� ɠԛɡɟɝɟ� ɚɫɵɪɭ� ɠԥɧɟ� ԝɡɚԕ�
ɦɟɪɡɿɦɞɿ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɤԧɪɫɟɬɭɞɿԙ�ɞԥɥɟɥɿ�ɪɟɬɿɧɞɟ�©ԔɚɡɆԝɧɚɣȽɚɡ�ɠԥɧɟ�Ԕɵɬɚɣɞɵɧ�Ԝɥɬɬɵԕ�Ɇԝɧɚɣ�ɤɨɦɩɚ-
ɧɢɹɫɵ�ɚɪɚɫɵɧɞɚ�ɤɟɥɿɫɿɥɝɟɧ�Ԕɚɡɚԕɫɬɚɧ�Ԕɵɬɚɣ�ɚɪɚɫɵɧɞɚ�ɦԝɧɚɣ�ԕԝɛɵɪɵɧɵԙ�ɟɤɿɧɲɿ�ɤɟɡɟԙɿɧ�ɫɚɥɭ�ɠԧɧɿɧɞɟɝɿ�ɧɟɝɿɡɝɿ�
ɩɪɢɧɰɢɩɬɟɪɿ�ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦ�ɲɚɪɬԕɚª�ԕɨɥ�ԕɨɣɵɥɞɵ�
Ȼԝɥ� ԕԝɠɚɬ� Ⱥɫɬɚɧɚ� ɠԥɧɟ� ɉɟɤɢɧɧɿԙ� ɟɤɿ� ɠɚԕɬɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ԕɵɡɵԑɭɲɵɥɵԑɵɧ� ɛɿɥɞɿɪɞɿ��
Ԕɚɡɚԕɫɬɚɧɞɵԕ� ɬɚɪɚɩ� Ʉɟɧɤɢɹɤ�Ԕԝɦɤԧɥ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧ� ɫɚɥɭɞɵ�ɠɨɫɩɚɪɥɚɭɞɚ�� Ⱥɬɚɥɦɵɲ� ԕԝɛɵɪ� Ʉɟɧɤɢɹɤ�Ⱥɬɵ-
ɪɚɭ��Ԕԝɦɤԧɥ�Ⱥɬɚɫɭ��Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ�ɦԝɧɚɣ�ԕԝɛɵɪɥɚɪɵɧɵԙ�ɚɹԕɬɚɥɭɲɵ�ɠԥɧɟ�ɛɿɪɿɤɬɿɪɭɲɿ�ԕԝɛɵɪ�ɛɨɥɵɩ�ɠԥɧɟ�
ɫɨɧɞɚɣ�ɚԕ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɛɚɬɵɫ�ɠԥɧɟ�ɨɪɬɚɥɵԕ�ɛԧɥɿɝɿɧɞɟɝɿ�ɦԝɧɚɣɞɵ�Ԕɵɬɚɣԑɚ�ɬɚɫɵɦɚɥɞɚɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ԕԝɛɵɪ��ɟɤɿ�ɠɚԕɬɵ�ԕɚɬɵɧɚɫɬɚɪ��ԔɚɡɆԝɧɚɣȽɚɡ��&13&��ɢɧɜɟɫɬɢɰɢɹɥɚɪ��ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪ�

ɋ�Ɇ��Ɇɭɤɚɧɭɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ
ɋɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɜ�ɧɟɮɬɟɝɚɡɨɜɨɣ�ɫɮɟɪɟ�ɦɟɠɞɭ��

Ɋɟɫɩɭɛɥɢɤɨɣ�Ʉɚɡɚɯɫɬɚɧ�ɢ�Ʉɢɬɚɣɫɤɨɣ�ɇɚɪɨɞɧɨɣ�Ɋɟɫɩɭɛɥɢɤɨɣ

©ɉɪɨɟɤɬɨɦ�ɜɟɤɚª�ɛɵɥɨ�ɧɚɡɜɚɧɨ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɜ������ɝɨɞɭ�ɦɚɝɢɫɬɪɚɥɶɧɨɝɨ�ɬɪɭɛɨɩɪɨɜɨɞɚ�Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ��
Ɂɚɤɚɡɱɢɤɨɦ�ɢ�ɜɥɚɞɟɥɶɰɟɦ�ɬɪɭɛɨɩɪɨɜɨɞɚ�ɫɬɚɥɚ�ɤɨɦɩɚɧɢɹ�Ʉɚɡɚɯɫɬɚɧɨ�Ʉɢɬɚɣɫɤɢɣ�ɬɪɭɛɨɩɪɨɜɨɞ��ɭɱɪɟɠɞɟɧɧɚɹ�ȺɈ�
©ɄɚɡɌɪɚɧɫɈɣɥª�ɢ�&13&��ɉɪɨɬɹɠɟɧɧɨɫɬɶ�ɧɟɮɬɟɩɪɨɜɨɞɚ�Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ�ɫɨɫɬɚɜɢɥɚ�ɩɨɪɹɞɤɚ�������ɤɦ��ɂɡ�ɧɢɯ�
����ɤɦ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɊɄ�ɢ�����ɤɦ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɄɇɊ��
ɇɚ�ɫɟɝɨɞɧɹ��ɭɱɢɬɵɜɚɹ�ɭɫɩɟɲɧɵɣ�ɨɩɵɬ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɧɟɮɬɟɩɪɨɜɨɞɚ�Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ��Ʉɚɡɚɯɫɬɚɧ�ɢ�Ʉɢɬɚɣ�ɧɚ-
ɦɟɪɟɧɵ�ɩɪɨɪɚɛɨɬɚɬɶ�ɢ�ɪɟɚɥɢɡɨɜɚɬɶ�ɧɨɜɵɟ�ɩɪɨɪɵɜɧɵɟ�ɩɪɨɟɤɬɵ��Ⱦɟɦɨɧɫɬɪɚɰɢɟɣ�ɧɚɦɟɪɟɧɢɣ�ɞɨɥɝɨɫɪɨɱɧɨɝɨ�ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɚ�ɨɛɟɢɯ�ɫɬɪɚɧ�ɹɜɥɹɟɬɫɹ�ɩɨɞɩɢɫɚɧɢɟ�©ɋɨɝɥɚɲɟɧɢɹ�ɨɛ�ɨɫɧɨɜɧɵɯ�ɩɪɢɧɰɢɩɚɯ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɜɬɨɪɨɝɨ�
ɷɬɚɩɚ� ɧɟɮɬɟɩɪɨɜɨɞɚ�Ʉɚɡɚɯɫɬɚɧ�Ʉɢɬɚɣ�ɦɟɠɞɭ�ȺɈ�ɇɄ�©ɄɚɡɆɭɧɚɣȽɚɡª�ɢ�Ʉɢɬɚɣɫɤɨɣ�ɇɚɰɢɨɧɚɥɶɧɨɣ�ɇɟɮɬɹɧɨɣ�
Ʉɨɦɩɚɧɢɟɣª��
Ⱦɚɧɧɵɣ�ɞɨɤɭɦɟɧɬ�ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɥ�ɨɫɬɪɭɸ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ�Ⱥɫɬɚɧɵ�ɢ�ɉɟɤɢɧɚ�ɜ�ɚɤɬɢɜɢɡɚɰɢɢ�ɞɜɭɫɬɨɪɨɧ-
ɧɟɝɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�
Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɫɬɨɪɨɧɚ�ɩɥɚɧɢɪɭɟɬ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�Ʉɟɧɤɢɹɤ�Ʉɭɦɤɨɥɶ��ɤɨɬɨɪɵɣ�ɫɬɚɧɟɬ�ɡɚɜɟɪɲɚɸɳɢɦ�ɲɬɪɢɯɨɦ�ɜ�
ɫɨɟɞɢɧɟɧɢɢ�ɭɠɟ�ɫɭɳɟɫɬɜɭɸɳɢɯ�ɧɟɮɬɟɩɪɨɜɨɞɨɜ�Ʉɟɧɤɢɹɤ�Ⱥɬɵɪɚɭ��Ʉɭɦɤɨɥɶ�Ⱥɬɚɫɭ��Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ��ɢ�ɫɨɡɞɚ-
ɧɢɢ�ɟɞɢɧɨɝɨ�ɷɧɟɪɝɨɬɪɚɧɫɩɨɪɬɧɨɝɨ�ɤɨɪɢɞɨɪɚ��ɤɨɬɨɪɵɣ�ɩɨɡɜɨɥɢɬ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɚɬɶ�ɧɟɮɬɶ�ɫ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�ɡɚ-
ɩɚɞɧɨɝɨ�ɢ�ɰɟɧɬɪɚɥɶɧɨɝɨ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɧɚɩɪɚɜɥɟɧɢɸ�ɜ�ɄɇɊ�
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ɬɪɭɛɨɩɪɨɜɨɞ�� ɞɜɭɫɬɨɪɨɧɧɢɟ� ɨɬɧɨɲɟɧɢɹ�� ɄɚɡɆɭɧɚɣȽɚɡ�� &13&�� ɢɧɜɟɫɬɢɰɢɢ�� ɧɚɰɢɨɧɚɥɶɧɵɟ�
ɢɧɬɟɪɟɫɵ�

6�0��0XNDQ��$�<���7RLJDQYD\HYD
&RRSHUDWLRQ�LQ�2LODQG�*DV�)LHOGV�EHWZHHQ�5HSXEOLF�RI�.D]DNKVWDQ�DQG�3HRSOH¶V�5HSXEOLF�RI�&KLQD

³7KH�SURMHFW�RI�D�FHQWXU\´�ZDV�FDOOHG�D�FRQVWUXFWLRQ�LQ������RI�WKH�PDLQ�SLSHOLQH�RI�$WDVX�$ODVKDQNRX��7KH�.D]DNKVWDQ�
&KLQHVH�SLSHOLQH�ZDV�IRXQGHG�E\�-6&�.D]7UDQV2LO�DQG�&13&�EHFDPH�WKH�FXVWRPHU�DQG�WKH�RZQHU�RI�WKH�SLSHOLQH��
([WHQW�RI�WKH�RLO�SLSHOLQH�RI�$WDVX�$ODVKDQNRX�PDGH�DERXW�������NP��)URP�WKHP�����NP�LQ�WKH�WHUULWRU\�RI�WKH�5HSXEOLF�
RI�.D]DNKVWDQ�DQG�����NP�LQ�WKH�WHUULWRU\�RI�WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚԑɵ����

)RU�WRGD\��FRQVLGHULQJ�VXFFHVVIXO�H[SHULHQFH�RI�FRQVWUXFWLRQ�RI�WKH�RLO�SLSHOLQH�RI�$WDVX�$ODVKDQNRX��.D]DNKVWDQ�DQG�
&KLQD�LQWHQG�WR�ZRUN�DQG�UHDOL]H�QHZ�EUHDNWKURXJK�SURMHFWV��'HPRQVWUDWLRQ�RI�LQWHQWLRQV�RI�ORQJ�WHUP�FRRSHUDWLRQ�RI�
ERWK�FRXQWULHV�LV�VLJQLQJ�³$JUHHPHQWV�RQ�WKH�EDVLF�SULQFLSOHV�RI�FRQVWUXFWLRQ�RI�WKH�VHFRQG�VWDJH�RI�WKH�RLO�SLSHOLQH�
.D]DNKVWDQ�&KLQD�EHWZHHQ�-6&�2LO�&RPSDQ\�.D]0XQDL*DV�DQG�WKH�&KLQHVH�1DWLRQDO�2LO�&RPSDQ\´��
7KLV�GRFXPHQW�VKRZHG�VKDUS�LQWHUHVW�RI�$VWDQD�DQG�%HLMLQJ�LQ�DFWLYL]DWLRQ�RI�ELODWHUDO�HQHUJ\�FRRSHUDWLRQ�.D]DNKVWDQ�
SDUW\�SODQV�FRQVWUXFWLRQ�.HQNL\DN�.XPNRO�WKDW�EHFRPHV�WRXFK�XS�LQ�FRQQHFWLRQ�RI�DOUHDG\�H[LVWLQJ�RLO�SLSHOLQHV�RI�
.HQNL\DN�$W\UDX��.XPNRO�$WDVX��$WDVX�$ODVKDQNRX��DQG�FUHDWLRQ�RI�DQ�XQLIRUP�SRZHU�WUDQVSRUW�FRUULGRU�ZKLFK�ZLOO�
DOORZ�WR�WUDQVSRUW�RLO�IURP�¿HOGV�RI�WKH�ZHVWHUQ�DQG�FHQWUDO�.D]DNKVWDQ�LQ�WKH�GLUHFWLRQ�LQ�WKH�3HRSOH¶V�5HSXEOLF�RI�
&KLQD�
.H\�ZRUGV��3LSHOLQH��ELODWHUDO�UHODWLRQV��.D]0XQDL*DV��&13&��LQYHVWPHQWV�QDWLRQDO�LQWHUHVWV�

©Ʉɚɫɩɢɣ� ɛɚɪɥɵԕ� ԥɥɟɦɞɿɤ� ԧɪɤɟɧɢɟɬɬɟɪ� ɦɟɧ�
ɞɿɧɞɟɪɞɿԙ�ԕɢɵɥɵɫԕɚɧ�ɠɟɪɿ�ɛɨɥɵɩ�ɟɫɟɩɬɟɥɿɧɟɞɿª��
±� ɦɟɦɥɟɤɟɬ� ɛɚɫɲɵɫɵ� ɇԝɪɫԝɥɬɚɧ� ɇɚɡɚɪɛɚɟɜ�
ԧɡɿɧɿԙ� ɦɨɧɨɝɪɚɮɢɹɫɵɧɞɚ� ɚɬɚɩ� ԧɬɟɞɿ� >�@�� Ɉɧɵԙ�
ɛԝɥ�ɦԥɪɬɟɛɟɫɿ� ɚɪɬɵɧɚɧ� ԥɥɿ� ɞɟ� ɫɚԕɬɚɥɵɩ� ɤɟɥɟɞɿ��
Ȼԛɝɿɧɝɿ� ɤԛɧɞɟ� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɞɟ� ɬԛɪɥɿ� ɟɥɞɟɪɞɿԙ�
ɤɨɦɩɚɧɢɹɥɚɪɵ� ɠԝɦɵɫ� ɿɫɬɟɣɞɿ�� Ȼԝɥ� ɠɚɣɞɚɧ�
ɠɚɣ� ɟɦɟɫ�� ɋɚɪɚɩɲɵɥɚɪɞɵԙ� ɟɫɟɩɬɟɭɿɧɲɟ��
ɞԥɥɟɥɞɟɧɝɟɧ�ɦԝɧɚɣ�ԕɨɪɵ�����ɦɥɪɞ�ɬɨɧɧɚɧɵ�ɧɟ-
ɦɟɫɟ� ԥɥɟɦɞɿɤ� ɦԝɧɚɣ� ԕɨɪɵɧɵԙ� ���ɵɧ� ԕԝɪɚɣɞɵ��
Ԕɚɡɿɪɝɿ� ɤɟɡɞɟ�Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɦԝɧɚɣɵɧɵԙ� ԧɧɞɿɪɭ�
ɤԧɥɟɦɿ� ɛԛɤɿɥ� ԥɥɟɦɞɿɤ�ɦԝɧɚɣ�ԕɨɪɵɧɵԙ������ɧɟ-
ɦɟɫɟ� Ɍɚɹɭ� ɒɵԑɵɫ� ɟɥɞɟɪɿɧɿԙ� ɦԝɧɚɣ� ԕɨɪɵɧɵԙ�
���ɵɧ� ԕԝɪɚɣɞɵ�� ɀɚɥɩɵ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɿԙ�
ԧɧɞɿɪɿɫɬɿɤ�ɩɨɬɟɧɰɢɚɥɵ���������ɦɥɧ�ɬɨɧɧɚԑɚ�ɧɟ-
ɦɟɫɟ� ɤԧɪɫɟɬɿɥɝɟɧ� ɭɚԕɵɬԕɚ� ԕɚɪɚɣ� Ɍɚɹɭ� ɒɵԑɵɫ�
ɟɥɞɟɪɿɧɿԙ� ԧɧɞɿɪɿɫɬɿɤ� ԕɭɚɬɬɵɥɵԑɵɧɵԙ� ����ԑɚ�
ɛɚԑɚɥɚɧɚɞɵ�>������@�

����������ɠɵɥɞɚɪɵ�ԧɡ�ԧɤɿɥɟɬɬɿɥɿɝɿɧ�ɚɬԕɚɪԑɚɧ�
ȺԔɒ� ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬɿ� Ɋɢɱɚɪɞ� ɑɟɣɧɢɞɿԙ� ɫԧɡɿɧ�
ɚɣɬɵɩ� ɤɟɬɤɟɧ� ɠԧɧ�� ɨɥ� ©ԕɚɧɞɚɣ� ɞɚ� ɛɿɪ� ɚɣɦɚԕ�
ɤɟɧɟɬɬɟɧ� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɫɢɹԕɬɵ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɦɚԙɵɡɞɵ� ɛɨɥɵɩ� ɤɟɬɤɟɧ� ɠɚԑɞɚɣɞɵԙ� ɛɨɥԑɚɧɵ�
ɟɫɿɧɞɟ� ɠɨԕª� ɞɟɩ� ɚɣɬԕɚɧ� ɛɨɥɚɬɵɧ� >�@�� Ʉɚɫɩɢɣ�
ɚɣɦɚԑɵ� ɬɟԙɞɟɫɫɿɡ�� Ȼɿɪɿɧɲɿ� ɤɟɡɟɤɬɟ� ɤԧɩɬɟɝɟɧ�
ɿɪɿ� ɦɟɦɥɟɤɟɬɬɟɪ� ɚɣɦɚԕԕɚ� ɦԛɞɞɟɥɿ� ɠԥɧɟ� ©ԛɥɤɟɧ�
ɨɣɵɧԑɚª� ɟɥɿɤɬɟɭɞɟ�� ȿɤɿɧɲɿɞɟɧ�� ɨɥɚɪɞɵԙ� ɤԧɛɿ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ԕɚɣɬɚɞɚɧ�ԕԝɪɵɥԑɚɧ�
ɚɤɬɨɪɵ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ԛɲɿɧɲɿɞɟɧ�� ɚɣɦɚԕɬɵԙ�
ɬɚԑɞɵɪɵɧɚ� ԕɚɬɵɫɬɵ� ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɚɪɥɵԑɵ�
ɞɟɪɥɿɤ� ɚɧɵԕ� ɟɦɟɫ�� Ⱦɟɪɛɟɫ� ɤɚɫɩɢɣɥɿɤ� ɚɣɦɚԕɬɵԙ�
ɩɚɣɞɚ� ɛɨɥɭɵɦɟɧ� Ȼɚɬɵɫ� ɠԥɧɟ� ɛɚɬɵɫɬɵԕ� ɿɫɤɟɪ�
ɬɨɩɬɚɪ� ɬɚԙɞɚɭɥɵ� ɛɿɪ� ɚɫɩɟɤɬɬɟ� ±� ɦԝɧɚɣ�ɝɚɡ� ɪɟ-
ɫɭɪɫɬɚɪɵɧɞɚ� ɬɨԑɵɫɬɵɪɵɥɞɵ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ�
ɛɚɫɫɟɣɧɿɧɿԙ�ɦԝɧɚɣ�ɠԥɧɟ�ɝɚɡ�ɪɟɫɭɪɫɬɚɪɵ�ԥɥɟɦɞɿɤ�
ɷɧɟɪɝɨɪɟɫɭɪɫɬɚɪ� ɫɚɭɞɚɫɵɧɞɚ� ɤԛɲɬɟɪ� ɨɪɧɚɥɚ-
ɫɭɵɧɚ� ԥɫɟɪ� ɟɬɟɞɿ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɛɚɫɫɟɣɧɿɧɿԙ�
ɤɟɧ� ɨɪɵɧɞɚɪɵ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɞɟԙɝɟɣɞɟ� ԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚɧɵԙ� ɬɚɹɭ� ɲɵԑɵɫɬɵԕ� ɦԝɧɚɣɞɚɧ�
ɬԥɭɟɥɞɿɥɿɝɿɧ�ԥɥɫɿɪɟɬɭɿ�ɦԛɦɤɿɧ��Ⱥɥ�ԕɚɥԑɚɧɵ�ȺԔɒ�
ɬɵԙ� Ɉɪɬɚɥɵԕ� ɛɚɪɥɚɭ� ɛɚɫԕɚɪɦɚɫɵɧɵԙ� ɛԝɪɵɧԑɵ�

ԕɵɡɦɟɬɤɟɪɿ�� ԕɚɡɿɪɝɿ� Ɋɷɧɞ� ɤɨɪɩɨɪɚɰɢɹɫɵɧɵԙ�
ɛɟɞɟɥɞɿ� ԑɵɥɵɦɢ� ԕɵɡɦɟɬɤɟɪɿ� Ƚɪɷɦ� Ɏɭɥɥɟɪɞɿԙ�
ɫԧɡɿɧɲɟ��ɟɲɤɿɦɞɿ�ԕɵɡɵԕɬɵɪɦɚɣɞɵ��Ȼԝԑɚɧ�ɞԥɥɟɥ�
ɪɟɬɿɧɞɟ� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ԕԝɪɚɦɚ� ɛԧɥɿɝɿ� ɛɨɥɚɬɵɧ�
ԛɥɤɟɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɩɨɬɟɧɰɢɚɥɵ�ɠɨԕ�Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ�ɠԥɧɟ�Ʉɚɜɤɚɡ�ɚɣɦɚԕɬɚɪɵ�ɛɨɥɚ�ɚɥɚɞɵ�>����@�

Ʉɚɫɩɢɣ�ɬɟԙɿɡɿɧɿԙ�ɤԧɦɿɪɫɭɬɟɤ�ɪɟɫɭɪɫɬɚɪɵɦɟɧ�
ɛɚɣɥɚɧɵɫɬɵ�ɦԥɫɟɥɟɥɟɪ�ɧɟɝɿɡɿɧɞɟ�ɦԝɧɚɣ�ԕɨɪɵ�ɦɟɧ�
ɦԝɧɚɣ� ԧɧɞɿɪɭɞɿԙ� ԧɧɿɦɞɟɪɿ� ԛɫɬɿɧɟɧ� ɮɢɡɢɤɚɥɵԕ�
ɛɚԕɵɥɚɭ� ɠɚɬɵɪ�� ɞɟɝɟɧɦɟɧɞɟ� ɦɚԙɵɡɞɵ� ɦԥɫɟɥɟ�
ɬɚɛɵɫɬɵԙ� ɛԧɥɿɧɭɿ� ɛɨɥɵɩ� ɟɫɟɩɬɟɥɟɞɿ�� Ɇɵɫɚɥɵ��
Ⱥɦɟɪɢɤɚ� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪɵ� ɬɟɤ� ɚɦɟɪɢɤɚɥɵԕ�
ɤɨɦɩɚɧɢɹɥɚɪɵ�Ʉɚɫɩɢɣ�ɦԝɧɚɣɵɧ�ɫɚɬɭɞɚɧ�ɤɟɥɟɬɿɧ�
ɬɚɛɵɫɬɵԙ� ɧɟɝɿɡɝɿ� ɛԧɥɿɝɿɧ� ɚɥɭԑɚ� ɬɵɪɵɫɚɞɵ�� Ȼԝɥ�
ɠɚԑɞɚɣɞɚ� ɦԝɧɚɣɞɵԙ� Ԕɵɬɚɣԑɚ� ɦɚ�� ɑɢɥɢɝɟ� ɦɟ��
Ԛɧɞɿɫɬɚɧԑɚ�ɦɚ�ɠɟɬɤɿɡɿɥɟɬɿɧɿ�ɦɚԙɵɡɞɵ�ɟɦɟɫ��Ɍɟɤ�
ɤɿɦɧɿԙ�ɬɚɛɵɫɬɵ�ɛɚԕɵɥɚɣɬɵɧɵ�ԑɚɧɚ�ɦɚԙɵɡԑɚ�ɢɟ��
ɋԥɣɤɟɫɿɧɲɟ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɚɣɦɚԑɵɧɵԙ� ɦԝɧɚɣ�
ɫɟɤɬɨɪɵɧɚ� ɢɧɜɟɫɬɢɰɢɹ� ɫɚɥɭԑɚ� ɠԥɧɟ� ԕԝɛɵɪ�
ɠɟɥɿɫɿɧɟ� ԕɚɬɵɫɬɵ�ɤɟɡ� ɤɟɥɝɟɧ�ɦԥɫɟɥɟɞɟ�ɲɟɲɭɲɿ�
ɨɪɵɧɞɵ� ɝɟɨɫɚɹɫɢ� ɚɫɩɟɤɬ� ɚɥɚɞɵ�� Ʉԧɩɬɟɝɟɧ�
ԕɚɡɚԕɫɬɚɧɞɵԕ� ɫɚɪɚɩɲɵɥɚɪ�� ȼɚɲɢɧɝɬɨɧɧɵԙ�
ԥɥɟɦɞɿɤ� ɠɚԙɚ� ɷɧɟɪɝɨɪɟɫɭɪɫɬɚɪɞɵԙ� ɚԑɵɦɵɧ�
ɠԥɧɟ� ɨɥɚɪɞɵԙ� ɛɚԑɚɥɚɪɵɧ� ɛɚԕɵɥɚɭ� ɦԛɦɤɿɧɞɿɝɿɧ�
ɠɨԑɚɥɬɵɩ� ɚɥɭ� ɫɟɛɟɛɿɧɟɧ�� ȺԔɒ� Ȼɚɬɵɫ�
Ԕɚɡɚԕɫɬɚɧɧɚɧ� ԔɏɊ�ԑɚ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ�
ɬԧɫɟɥɭɿɧɟ�ɦԛɞɞɟɥɿ�ɟɦɟɫ�ɞɟɝɟɧ�ɤԧɡԕɚɪɚɫ�ԝɫɬɚɧɵɩ�
ɨɬɵɪ� >�@�� ����� ɠɵɥɞɵԙ� ԕɚԙɬɚɪɵɧɚɧ� ɛɚɫɬɚɩ��
ɛԝԑɚɧ�ɞɟɣɿɧ�ɩɨɬɟɧɰɢɚɥɞɵ�ɬԝɬɵɧɭɲɵԑɚ�ɲɵԑɚɬɵɧ�
ɠɨɥ� ɬɚɩɩɚԑɚɧ� ©ɚɦɟɪɢɤɚɥɵԕª� ȻɄ� ©Ɍɟɧɝɢɡɲɟɜ-
ɪɨɣɥª�ɦԝɧɚɣɵ�ɬɟɦɿɪ�ɠɨɥ�ɚɪԕɵɥɵ�ɋԜȺɊ��Ȼɚɬɵɫ�
Ԕɵɬɚɣԑɚ�� ɠɿɛɟɪɿɥɞɿ�� ɛԝɥ� ɮɚɤɬ�� ɹԑɧɢ� ɫɨɥ� ɩɿɤɿɪɝɟ�
ԕɚɪɫɵ�ɤɟɥɟɞɿ�

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɦԥɫɟɥɟɥɟɪɿ�
ɛɨɣɵɧɲɚ� ɚɦɟɪɢɤɚɥɵԕ� ɤɟԙɟɫɬɿԙ� ɛԝɪɵɧԑɵ� ԕɵɡ��
ɦɟɬɤɟɪɿ� ɍɷɣɧ� Ɇɟɪɪɢɞɿԙ� ©ԕԝɛɵɪɞɵԙ� ԕɵɬɚɣɥɵԕ�
ɛɚԑɵɬɵɦɟɧ� ɩɪɨɛɥɟɦɚɫɵ� ɨɧɵԙ� ȼɚɲɢɧɝɬɨɧɧɵԙ�
ɝɟɨɫɚɹɫɢ� ɬɚԙɞɚɭɥɚɪɵɧɚ� ɫԥɣɤɟɫ� ɤɟɥɦɟɣɬɿɧɿɧɞɟª�
ɞɟɝɟɧ�ɤԧɡԕɚɪɚɫɵɦɟɧ�ɤɟɥɿɫɩɟɭ�ɦԛɦɤɿɧ�ɟɦɟɫ�>�@�

ɋɨɧɵɦɟɧ� ԕɨɫɚ� ©ɠɟԙɿɥ� ɠԥɧɟ� ɚɭɵɪ� ɦԝɧɚɣ�
ԧɧɞɿɪɭɞɿԙ�ɠԥɧɟ�ɨɧɵԙ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɛɚɫɫɟɣɧɿɧɟɧ�
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Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

ɷɤɫɩɨɪɬɬɚɭɞɵԙ� ԧɫɭ� ɤԧɥɟɦɿ� ɦɚԙɵɡɞɵ� ɮɚɤɬɨɪ�
ɛɨɥɵɩ� ɤɟɥɟɞɿ�� ɨɥ� ɚɦɟɪɢɤɚɥɵԕ� ɠԥɧɟ� ԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚԑɚ� ɦԝɧɚɣ� ɠɟɬɤɿɡɭ� ɿɪɤɿɥɿɫɬɟɪɿɧɿԙ�
ɤɟɪɿ� ԥɫɟɪ� ɟɬɭɿɧ� ɬԧɦɟɧɞɟɬɭɿ� ɦԛɦɤɿɧª� >��� �@��
����� ɠɵɥɞɵԙ� ɦԥɥɿɦɟɬɬɟɪɿ� ɛɨɣɵɧɲɚ�� Ʉɚɫɩɢɣ�
ɬɟԙɿɡɿ� ɛɚɫɫɟɣɧɿɧɿԙ� ɪɟɡɟɪɜɬɟɪɿ� ���� ɦɥɪɞ� ɛɚɪ-
ɪɟɥɶ� ɦԝɧɚɣɞɵ� ������ ɦɥɪɞ�� ɬɨɧɧɚ�� ɠԥɧɟ� ɬɚɛɢԑɢ�
ɝɚɡɞɵԙ� ���� ɬɪɢɥɥɢɨɧ� ɤɭɛ� ɦɟɬɪɿɧ� ԕԝɪɚɣɞɵ�� ���
ɦɥɪɞ� ɛɚɪɪɟɥɶ� ɤԧɥɟɦɿɧɞɟɝɿ� ɞԥɥɟɥɞɟɧɝɟɧ� ɦԝɧɚɣ�
ԕɨɪɵ� ɚɣɦɚԕɬɵԙ� ɦԝɧɚɣ� ԧɧɞɿɪɭɲɿ� ɟɥɞɟɪɿɧɟ�
��� ɦɥɪɞ� ȺԔɒ� ɞɨɥɥɚɪ� ɫɨɦɚɫɵɧɞɚԑɵ� ɲɟɬɟɥ�
ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ� ɤɟɥɭɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɬɿ��
ɨɧɵԙ���ɦɥɪɞ�ɵ�ɫɚɥɵɧɵɩ�ԕɨɣԑɚɧ�>����@��Ⱥɣɦɚԕɬɚ�
ɠɚԙɚ� ɿɡɞɟɫɬɿɪɭɥɟɪ�ɠɚɥԑɚɫɭɞɚ�ɠԥɧɟ�ɞԥɥɟɥɞɟɧɝɟɧ�
ԕɨɪɥɚɪɞɵԙ�ɤԧɥɟɦɿ�ɨɞɚɧ�ɤԧɩ�ɛɨɥɚɞɵ�ɞɟɩ�ɤԛɬɿɥɟɞɿ��
Ɉɫɵɥɚɣɲɚ��ԕɚɡɚԕɫɬɚɧɞɵԕ�Ʉɚɲɚԑɚɧ�ɤɟɧ�ɨɪɧɵɧɞɚ�
ɛԝɪԑɵɥɚɭɞɵԙ� ɚɥԑɚɲԕɵ� ɧԥɬɢɠɟɥɟɪɿ� Ⱥɥɹɫɤɚɞɚԑɵ�
�ȺԔɒ�� ɉɪɭɞɨ� ɲɵԑɚɧɚԑɵɧɞɚԑɵ� ɤɟɧ� ɨɪɧɵɧɵԙ�
ɤԧɥɟɦɿɦɟɧ� ɫɚɥɵɫɬɵɪɭԑɚ� ɤɟɥɟɬɿɧ� ɫɨԙԑɵ� ��� ɠɵɥ�
ɿɲɿɧɞɟ� ɠɚԙɚ� ɚɲɭɥɚɪɞɵԙ� ɛɿɪɿ� ɠɚɫɚɥɵɧԑɚɧɵɧ�
ɤԧɪɫɟɬɬɿ�� Ԕɚɡɚԕɫɬɚɧɞɵԕ� ɫɚɪɚɩɲɵɥɚɪɞɵԙ�
ɛɚԑɚɥɚɭɵɧɲɚ�� Ԕɚɲɚԑɚɧ� ɤɟɧ� ɨɪɧɵɧɵԙ� ɛɨɥɠɚ-
ɧɚɬɵɧ� ɦԝɧɚɣ� ԕɨɪɵ� �� ɦɥɪɞ� ɬɨɧɧɚɧɵ� ԕԝɪɚɣɞɵ��
��� ɦɥɪɞ�ԕɚ� ɛɚԑɚɥɚɧɚɬɵɧ� ɠɚɥɩɵ� ɦԝɧɚɣ� ԕɨɪɵ�
Ԕɚɡɚԕɫɬɚɧɞɵ�ɿɪɿ�ɦԝɧɚɣ�ɞɟɪɠɚɜɚɥɚɪɵɧɵԙ�ɚɥԑɚɲ��
ԕɵ�ɨɧɞɵԑɵɧɚ�ɲɵԑɚɪɚ�ɚɥɚɞɵ�>�@��ɇ��ɇɚɡɚɪɛɚɟɜɬɵԙ�
ԧɡ�ɦɨɧɨɝɪɚɮɢɹɫɵɧɚ�ɫԥɣɤɟɫ��©Ԕɚɡɚԕɫɬɚɧɞɵԕ�ɫɟɤ-
ɬɨɪ�ԕɚɣɪɚԙɞɚԑɵ�ɟԙ�ɤɟɥɟɲɟɝɿ�ɛɚɪ�ɦԝɧɚɣ�ɚɣɦɚԑɵ�
ɞɟɩ� ɟɫɟɩɬɟɥɟɞɿ���� ɋɚɥɞɚɪ� ɪɟɬɿɧɞɟ�� ɛԝɧɵԙ� ɛԥɪɿ�
Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɚɣɦɚԑɵɧɵԙ� ɚɣɧɚɥɚɫɵɧɞɚ� ɝɟɨɫɚ-
ɹɫɢ� ɤԛɪɟɫɬɿ� ɤԛɲɟɣɬɟɞɿ�� ɛԝɥ� ԛɪɞɿɫɤɟ� ɨɛɴɟɤɬɢɜɬɿ�
ɠɚԑɞɚɣɥɚɪ�ɧɟɝɿɡɿɧɞɟ��ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɛɿɪԕɚɬɚɪɵ�
ɬɚɪɬɵɥԑɚɧ� ɛɨɥɵɩ� ɲɵԑɚɞɵ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɞɟ�
ɛɿɪɧɟɲɟ�©ɤԛɲ�ɨɪɬɚɥɵԕɬɚɪɵɧɵԙª�±�ȺԔɒ��Ɋɟɫɟɣ��
Ԕɵɬɚɣ�� ɂɪɚɧ� ɠԥɧɟ� ɉɚɪɫɵ�ɲɵԑɚɧɚԑɵ� ɟɥɞɟɪɿɧɿԙ�
ԧɦɿɪɥɿɤ� ɦɚԙɵɡɞɵ� ɦԛɞɞɟɥɟɪɿ� ԕɚɬɚԙ� ɬԛɪɞɟ�
ԕɚԕɬɵԑɵɫɚɞɵ�>������@�

Ʉɚɫɩɢɣɥɿɤ� ɛɚԑɵɬ� ԔɏɊ� ɫɵɪɬԕɵ� ɫɚɹɫɢ�
ɫɬɪɚɬɟɝɢɹɫɵɧɵԙ� ɛɚɫɵɦ� ɛɚԑɵɬɬɚɪɵɧɵԙ� ɛɿɪɿ� ɛɨ-
ɥɵɩ� ɟɫɟɩɬɟɥɿɧɟɞɿ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɿԙ� ɷɧɟɪɝɨɪɟ-
ɫɭɪɫɬɚɪɵ� ɷɧɟɪɝɨɲɢɤɿɡɚɬɬɚԑɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԧɫɭɞɿԙ� ɠɨԑɚɪɵ� ɞɢɧɚɦɢɤɚɫɵɦɟɧ� Ԕɵɬɚɣɞɵԙ�
ɠԥɧɟ�ɞɟ�ԧɡɝɟ�ɚɡɢɹɥɵԕ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɬɟɡ�ԧɫɭɲɿ�
ԕɚɠɟɬɬɿɥɿɤɬɟɪɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟ�ɚɥɚɞɵ�

�����ɠɵɥɞɚɪɞɵԙ� ɫɨԙɵɧɞɚ� ԕɵɬɚɣ� ԛɤɿɦɟɬɿ�
ɟɥɞɿԙ� ɛɚɬɵɫ� ɚɭɞɚɧɵɧ� ©ɚɲɭª� ɫɬɪɚɬɟɝɢɹɫɵɧ�
ԥɡɿɪɥɟɞɿ�� Ȼɚԑɞɚɪɥɚɦɚɧɵԙ� ɦɿɧɞɟɬɬɟɪɿɧɿԙ� ɛɿɪɿ�
ԔɏɊ�ɧɵԙ� ɛɚɬɵɫɵɧɞɚԑɵ� ɪɟɫɭɪɫɬɚɪɞɵ� ԧɧɞɿɪɭ�
ɠԥɧɟ�ɫɨɥ�ɛԧɥɿɝɿɧɿԙ�ɧɚɪɵԑɵɧ�ɠɚɧɞɚɧɞɵɪɭ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ��Ɉɫɵɥɚɣɲɚ��Ɉɪɬɚɥɵԕ� ɚɡɢɹɥɵԕ� ɚɣɦɚԕ�
Ԕɵɬɚɣ� ɦɟɧ� ȿɭɪɨɩɚɧɵ� ԕɨɫɚɬɵɧ� ɨɪɬɚɥɵԕ� ɛɨɥɵɩ�

ɤɟɥɟɞɿ�� Ԕɵɬɚɣɥɵԕ� ԑɚɥɵɦɞɚɪ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ±�
ɦԝɧɚɣ� ɦɟɧ� ɝɚɡɞɵԙ� ԥɥɟɭɟɬɬɿɤ� ԕɚɣɧɚɪ� ɤԧɡɿ� ɛɨɥɚ-
ɞɵ�� ɫɟɛɟɛɿ� ɚɣɦɚԕɬɵԙ� ԕԝɛɵɪ�ɠɟɥɿɫɿ� ԕɵɫԕɚ�ɠԥɧɟ�
ԕɚɭɿɩɫɿɡ��ɠɨɥɞɚɪɵ�ɛɚɥɚɦɚɥɵ�ɞɟɩ�ɫɚɧɚɣɞɵ��

Ԕɚɡɿɪɝɿ� ɤɟɡɞɟɝɿ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɥɵԕ� ɤԧɪɲɿ��
ɥɟɪɝɟ� ԕɚɬɵɫɬɵ� ԕɵɬɚɣɥɵԕ� ɪɟɫɦɢ� ɫɚɹɫɚɬ� ȺԔɒ�
ɬɵԙ� ɫɚɹɫɚɬɵɧɚ� ԝԕɫɚɫ� ɤɟɥɟɞɿ�� ɬɟɤ� ɚɫɚ� ԝɫɬɚɦɞɵ�
ɧԝɫԕɚɫɵɧɞɚ�� ɉɟɤɢɧɞɿɤ� ɤԧɲɛɚɫɲɵɥɚɪ�� ɛԥɪɿɧɟɧ�
ɛԝɪɵɧ�� ɷɤɨɧɨɦɢɤɚɥɵԕ�ɦԛɞɞɟɥɟɪɦɟɧ�ɛɚɫԕɚɪɚɞɵ��
ɦԝɧɞɚ� ɨɥɚɪ� ԛɲɿɧ� ɦɚԙɵɡɞɵɫɵ� ±� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ�
ɚɣɦɚԑɵɧɞɚԑɵ� ɲɢɤɿɡɚɬ� ɪɟɫɭɪɫɬɚɪɵɧɚ� ԕɨɥ�
ɠɟɬɤɿɡɭ�� ɫɨɧɵɦɟɧ� ԕɨɫɚ� ԧɡɿɧɿԙ� ԧɧɿɦɞɟɪɿɧɿԙ�
ԧɬɤɿɡɭ� ɧɚɪɵԕɬɚɪɵɧ� ɤɟԙɟɣɬɭ� ɛɨɥɵɩ� ɤɟɥɟɞɿ��
Ȼԝɥ� ԛɲɿɧ� ԕɚɡɿɪɞɿԙ� ԧɡɿɧɞɟ� Ԕɵɬɚɣɞɵԙ� ɛɚɬɵɫ�
ɦɟɠɟɥɟɪɿɧɟ� ԥɪɬԛɪɥɿ� ɤԧɥɿɤɬɿɤ� ɢɧɮɪɚԕԝɪɵɥɵɦ�
ɬɚɪɬɵɥɭɞɚ�� ɤɟɣɿɧ� ɨɥ� Ʉɚɫɩɢɣ�� Ԕɚɪɚ�� ɀɟɪɨɪɬɚ�
ɬɟԙɿɡɞɟɪɿ� ɛɚɫɫɟɣɧɞɟɪɿɧɟ� ɚɩɚɪɚɬɵɧ� Ԝɥɵ� ɀɿɛɟɤ�
ɠɨɥɵɧɵԙ� ԥɪɬԛɪɥɿ� ɛɚԑɵɬɬɚɪɵɧɞɚ� ɠɚɥԑɚɫɭɵ�
ɤɟɪɟɤ�� ɗɤɨɧɨɦɢɤɚɥɵԕ� ɦԛɞɞɟɥɟɪ� ±� Ʉɚɫɩɢɣ�
ɬɟԙɿɡɿ� ɦɚԙɵɧɞɚԑɵ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɦɟɧ� ԧɡɚɪɚ�
ԕɚɬɵɧɚɫɬɚɪɞɚ� Ԕɵɬɚɣɞɵԙ� ɛɚɫɬɵ�� ɛɿɪɚԕ� ɠɚɥԑɵɡ�
ԕɨɡԑɚɭ� ɫɚɥɭɲɵ� ɬԛɪɬɤɿɫɿ� ɟɦɟɫ�� Ԧɡɿɧɿԙ� ɬɟɪɪɢ-
ɬɨɪɢɹɫɵɧɞɚ� ɋɢɧɶɰɡɹɧ� ±� Ԝɣԑɵɪ� ɚɜɬɨɧɨɦɞɵ�
ɚɭɞɚɧɵɧɵԙ� �ɷɬɧɢɤɚɥɵԕ� ɠɚԑɵɧɚɧ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɧɵԙ� ɬԛɪɤɿ� ɬɿɥɞɟɫ� ɬԝɪԑɵɧɞɚɪɵɧɚ� ɠɚԕɵɧ��
ɛԝɪɵɧԑɵ�ɯɚɥɵԕɬɚɪɵɦɟɧ�ɪɟɬɬɟɥɦɟɝɟɧ�ɦԥɫɟɥɟɥɟɪɿ�
ɛɨɥɚ� ɬԝɪɚ�� ɉɟɤɢɧ� ɛɚɬɵɫɬɵԕ� ɤԧɪɲɿɥɟɪɦɟɧ� ɲɟ-
ɤɚɪɚɞɚ� ɬԝɪɚԕɬɵɥɵԕɬɵ� ԕɨɥɞɚɭɞɚ� ɦԛɞɞɟɥɿ� ɛɨ-
ɥɵɩ� ɬԝɪ�� ɫɨɥ� ԛɲɿɧ� ɞɟ� ɟɤɿ� ɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪ�
ɬԥɪɬɿɛɿɧɞɟ� ɠԥɧɟ� ©ɒɚɧɯɚɣ� ɕɧɬɵɦɚԕɬɚɫɬɵԕ�
Ԝɣɵɦɵª� ɲɟԙɛɟɪɿɧɞɟ� ɬɟԙ� ԕԝԕɵɥɵ� ɠɚԑɞɚɣԑɚ�
ɫԥɣɤɟɫ� ɭɚԑɞɚɥɚɫɬɵԕɬɵ� ԕԝɪɚ� ɨɬɵɪɵɩ�� ɨɪɬɚԕ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɬɟɪɪɨɪɢɡɦɦɟɧ� ɤԛɪɟɫ� ɦԥɫɟɥɟɫɿɧ�
ɲɟɲɭɝɟ� ɛɚɪɥɵԑɵɦɟɧ� ɬɟԙ� ɞԥɪɟɠɟɞɟ� ԕɚɬɵɫɭԑɚ�
ɞɚɣɵɧ�� Ⱥɥɚɣɞɚ� ɚɣɦɚԕɬɚԑɵ� Ԕɵɬɚɣɞɵԙ� ɧɚԕɬɵ�
ɦԛɞɞɟɥɟɪɿɧɟ� ԕɚɬɵɫɬɵ� ԧɡɝɟ� ɤԧɡԕɚɪɚɫ� ɛɚɪ�� Ɇɵ-
ɫɚɥɵ�� ɚɦɟɪɢɤɚɥɵԕ� ɭɧɢɜɟɪɫɢɬɟɬɬɿԙ� ɡɟɪɬɬɟɭɲɿɫɿ�
ȼ�ɏɥɸɩɢɧ� ©Ԕɵɬɚɣ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɤɟԙɿɫɬɿɤɬɟɪɿɧ�
ɛɚɹɭ�� ɛɿɪɚԕ� ɞԝɪɵɫ�� ɛɚɪɥɵԕ� ԕɨɥ�ɠɟɬɭɲɿɥɿɤ�ɠɨɥ-
ɞɚɪɦɟɧ�� ɬԥɫɿɥɞɟɪɦɟɧ� ©ɢɝɟɪɟɞɿª�� Ȼɚɬɵɫԕɚ� ɠɵɥ-
ɠɭ�� ɫԧɡɫɿɡ� ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕɬɵԙ� ɠɨɫɩɚɪɵ-
ɧɚ� ɤɿɪɟɞɿ�� ɫɚɧɚɥɵ�ɠԥɧɟ� ɦɚԕɫɚɬɬɵ� ɬԛɪɞɟ� ɠԛɡɟɝɟ�
ɚɫɭɞɚ��Ԕɚɡɚԕɫɬɚɧ�ɛɚɫɲɵɥɵԕ�ɦԥɫɟɥɟɥɟɪɞɿ�ɟɫɤɟɪ-
ɦɟɣ��Ԝɥɵ�ɲɵԑɵɫɬɵԕ�ɤԧɪɲɿɫɿɧɟ�ԕɚɭɿɩɬɿ�ɝɟɨɫɚɹɫɢ�
ɨɣɵɧ� ɠԛɪɝɿɡɭɞɟ�� Ȼԝɪɵɧԑɵ� ɢɦɩɟɪɢɹ� ±� Ɋɟɫɟɣɞɿԙ�
ԕԝɲɚԑɵɧɚɧ� ԕɚɲɚɦɵɧ� ɞɟɩ�� ɨɞɚɧ� ɞɚ� ԕɚɭɿɩɬɿɪɟɤ�
©ɨɞɚԕɬɚɫɬɵԙª� ԕɨɥɵɧɚ� ɬԛɫɟɞɿ� >�@�� ɍɷɣɧ� Ɇɟɪɪɢ�
©Ԕɵɬɚɣ� ɛԝԑɚɧ� ɞɟɣɿɧ� Ɋɟɫɟɣ� ɢɦɩɟɪɢɹɫɵ� �ɧɟɦɟɫɟ�
ȺԔɒ��ɩɚɣɞɚ�ɛɨɥԑɚɧԑɚ�ɞɟɣɿɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�
ɛɚɫɵɦ� ɞɟɪɠɚɜɚ� ɛɨɥԑɚɧ�� Ԕɵɬɚɣɥɵԕ� ɫɬɪɚɬɟɝɬɬɟɪ-
ɞɟ�ԝɡɚԕ�ɟɫɬɟ�ɫɚԕɬɚɭ�ԕɚɛɿɥɟɬɿ��ɨԑɚɧ�ԕɨɫɚ�ԧɡɞɟɪɿɧɿԙ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚԑɵ����

ɤɟɥɟɲɟɤ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԝɬɵɧɭɥɚɪɵɧ� ɠԥɧɟ� ɞɟ�
ԧɡɞɟɪɿɧɿԙ� ԝɥɬɬɵԕ� ɦԛɞɞɟɥɟɪɿɧɟ� ɩɨɬɟɧɰɢɚɥɞɵ�
ԕɚɭɿɩɬɿ�ԧɬɤɿɪ�ɬԛɫɿɧɭ�ԕɚɛɿɥɟɬɿ�ɛɚɪª�ɞɟɩ�ɟɫɟɩɬɟɣɞɿ�>���
��@��Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɦɚԙɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɿɲɿɧɞɟ�
ɩɨɬɟɧɰɢɚɥɞɵ� ɬԛɪɞɟ�ɲɢɤɿɡɚɬ� ԕɚɬɵɧɚɫɬɚ� ԧɬɟ� ɛɚɣ�
ɦɟɦɥɟɤɟɬ�±�Ԕɚɡɚԕɫɬɚɧԑɚ�ɛɚɫɵɦ�ɤԧԙɿɥ�ɛԧɥɟɞɿ��Ȼԝɥ�
ɮɚɤɬɨɪ� ɟɥɞɟɪ� ɚɪɚɫɵɧɞɚԑɵ� ɲɟɤɚɪɚɥɵԕ� ɞɚɭɞɵԙ�
ɬɟɡ�ɲɟɲɿɥɭɿɧɟ�ɠɚɫɵɪɵɧ�ɫɟɛɟɩ�ɛɨɥɞɵ��Ԕɵɬɚɣ�ɬɟɡ�
ɠԥɧɟ� ԕɵɪɫɵԕɫɵɡ� ɦɟɦɥɟɤɟɬɬɿɤ� ɲɟɤɚɪɚ� ɬɭɪɚɥɵ�
ɤɟɥɿɫɿɦɝɟ�ԕɨɥ�ԕɨɣɞɵ��ɤɟԙɟɫɬɿɤ�ɞɢɩɥɨɦɚɬɢɹԑɚ�ԕɨɥ�
ɠɟɬɤɿɡɟ� ɚɥɦɚԑɚɧ� ɟɞɿ��ɠԥɧɟ� ɞɟ� ԧɡɿɧɿԙ� ԥɫɤɟɪɥɟɪɿɧ�
����ɤɦ�ɬɟɪɟԙɞɿɤɤɟ�ɬɚɪɬɭԑɚ�ɤɟɥɿɫɿɦɿɧ�ɛɟɪɞɿ�>�����@��
ɋɨɧɵɦɟɧ�ɛɿɪɝɟ�ɦԝɧɚɣ�ɮɚɤɬɨɪɵ�ɨɧɵԙ�Ԕɚɡɚԕɫɬɚɧԑɚ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɤɟɩɿɥɞɿɝɿɧ�ɛɟɪɭɿɧɟ�ɠԥɪɞɟɦɞɟɫɬɿ�ɠԥɧɟ�
ɬԛɪɥɿ�ɞɟԙɝɟɣɞɟɝɿ�ɫɚɹɫɢ�ɛɚɣɥɚɧɵɫɬɚɪɞɵԙ�ɞɚɦɭɵ-
ɧɚ�ɠɚԕɫɵ�ԥɫɟɪ�ɟɬɬɿ��

ɋɨɧɵɦɟɧ�ԕɨɫɚ�ɛԝɥ�ɬԝɪԑɵɞɚ�Ⱥɯɦɟɞ�Ɋɚɲɢɞɬɿԙ�
ɤԧɡԕɚɪɚɫɵɧ� ɤɟɥɬɿɪɿɩ� ɤɟɬɤɟɧ� ɠԧɧ�� ©Ԕɵɬɚɣɞɵԙ�
Ԕɚɡɚԕɫɬɚɧԑɚ�ɞɟɝɟɧ�ɲɵɧɚɣɵ�ԕɵɡɵԑɭɲɵɥɵԑɵɧ�ɬɟɤ�
ɛԝɥ�ɨɪɬɚ�ɚɡɢɹɥɵԕ�ɦɟɦɥɟɤɟɬɬɿԙ�ԕɵɬɚɣɥɵԕ�ɋɢɧɶ-
ɰɡɹɧ� ɚɭɞɚɧɵɦɟɧ�� ɫɨɥ� ɠɟɪɞɟɧ� ɬɿɤɟɥɟɣ� Ԕɵɬɚɣԑɚ�
ɦԝɧɚɣ� ԕԝɛɵɪɵɧ� ɠԛɪɝɿɡɭɝɟ� ɦԛɦɤɿɧɞɿɤ� ɛɟɪɟɬɿɧ��
ɲɟɤɚɪɚɥɚɫ� ɛɨɥɭɵɧɞɚ� ԑɚɧɚ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ� ԕɨɫɚ�
Ԕɚɡɚԕɫɬɚɧ�ɂɪɚɧ�ɦɟɧ�ɂɪɚɤԕɚ��ɹԑɧɢ�ԕɵɬɚɣɥɵԕɬɚɪ�
ɠɚԕɵɧ� ɚɪɚɞɚ� ԧɡɞɟɪɿɧɿԙ� ɷɤɫɩɚɧɫɢɹɫɵɧ� ɨɞɚɧ� ԥɪɿ�
ɤԛɲɟɣɬɭɝɟ� ɛɚԑɵɬɬɚɥԑɚɧ� ɚɣɦɚԕԕɚ�� ɬɚɛɢԑɢ� ɤɨɧ-
ɬɢɧɟɧɬɚɥɞɵ� ɤԧɩɿɪ� ԕɵɡɦɟɬɿɧ� ɚɬԕɚɪɭɵɧɞɚ� ɞɚ�
ԕɵɡɵԑɭɲɵɥɵԑɵɧ�ɛɿɥɞɿɪɿɩ�ɨɬɵɪª�>�@�

Ԕɵɬɚɣ� ɦɟɧ� Ԕɚɡɚԕɫɬɚɧ� ɚɪɚɫɵɧɞɚԑɵ� ɦԝɧɚɣ�
ɫɚɥɚɫɵɧɞɚԑɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ����� ɠɵɥɵ� ɛɚ-
ɫɬɚɥɞɵ�� ����� ɠɵɥɞɵԙ� ɚԕɩɚɧɵɧɞɚ� ɇ�ɇɚɡɚɪɛɚɟɜ�
ɉɟɤɢɧɝɟ� ɛɟɣɪɟɫɦɢ� ɫɚɩɚɪɦɟɧ� ɛɚɪɚɞɵ�� Ɉɧɞɚ�
©ԕɚɡɚԕ�ɷɬɧɢɤɚɥɵԕ�ԕɨԑɚɦ�ɠɚԑɞɚɣɵ�ɦɟɧ�ɷɬɧɢɤɚɥɵԕ�
ɫɟɩɚɪɚɬɢɡɦ�ɦԥɫɟɥɟɫɿª��ɫɨɧɵɦɟɧ�ԕɨɫɚ�©ɦԝɧɚɣ�ɦɟɧ�
ɝɚɡ� ɫɚɥɚɫɵɧɞɚԑɵ�ɟɤɿ�ɠɚԕɬɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɤɟɥɟɲɟɝɿ� ɦɟɧ� ɠɚԙɚ� ɤԧɥɿɤ� ɤɨɪɢɞɨɪɥɚɪɵɧ�
ɚɲɭԑɚ� ԕɚɬɵɫɬɵ� ԛɲ� ɦԥɫɟɥɟª� ɬɚɥԕɵɥɚɧɚɞɵ��
ɇ�ɇɚɡɚɪɛɚɟɜɬɵԙ�ɉɟɤɢɧɝɟ�ɤɟɥɭɿɧ�ɬԛɫɿɧɞɿɪɟ�ɨɬɵ-
ɪɵɩ�� ԔɊ� ɫɨɥ� ɤɟɡɞɟɝɿ� ɫɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ�
Ԕ�Ɍɨԕɚɟɜ� ԝɣԑɵɪ� ɫɟɩɚɪɚɬɢɡɦɿ� ɦԥɫɟɥɟɫɿɦɟɧ�
ԕɚɬɚɪ�� ɦԛɦɤɿɧ� ɛɨɥɫɚ� ©ɟɝɟɪ� Ԕɵɬɚɣ� ɬɚɪɚɩɵɧɚɧ�
ɛԝɥ� ɦԥɫɟɥɟ� ԕɨɡԑɚɥɫɚª� ɦԝɧɚɣ�ɝɚɡ� ɫɚɥɚɫɵɧɞɚԑɵ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɠɨɛɚɫɵ� ɞɚ� ɬɚɥԕɵɥɚɧɚɬɵɧ� ɛɨ-
ɥɚɞɵ� ɞɟɩ� ɤԧɪɫɟɬɬɿ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɦɢɧɢɫɬɪ�
ԕɵɬɚɣɥɵԕ�ɢɧɜɟɫɬɢɰɢɹɫɵɧɵԙ�ɧɚԕɬɵ�ɫɚɧɵ�ɲɚɦɚ-
ɦɟɧ����ɦɥɪɞ�ȺԔɒ�ɞɨɥɥɚɪ�ɛɨɥɚɬɵɧɞɵԑɵɧ�ɚɬɚɩ�
ԧɬɬɿ�>������@��ɋɚɩɚɪ�ɛɚɪɵɫɵɧɞɚ�ɛɿɡɞɿԙ�ɉɪɟɡɢɞɟɧɬ�
Ԧɡɟɧ�ɤɟɧ�ɨɪɧɵ��ԧɧɞɿɪɿɥɟɬɿɧ�ԕɨɪ�±�����ɦɥɧ�ɬɨɧɧɚ�
ɦԝɧɚɣ��ɠԥɧɟ� ©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡª�ȺԔ� �ɚɥɵɧɚɬɵɧ�
ԕɨɪ� ±� ɲɚɦɚɦɟɧ� ���� ɦɥɧ� ɬɨɧɧɚ� ɦԝɧɚɣ�� ɛɨɣɵɧ-
ɲɚ� ɠɚɪɢɹɥɚɧԑɚɧ� ©ɟɪɤɿɧª� ɬɟɧɞɟɪɞɿ� ɞԥɥ� Ԕɵɬɚɣ�

ԝɥɬɬɵԕ�ɦԝɧɚɣ�ɤɨɦɩɚɧɢɹɫɵ�ɠɟԙɿɩ�ɚɥɚɬɵɧɞɵԑɵɧɚ�
ԕɵɬɚɣɥɵԕ�ɫɟɪɿɤɬɟɫɬɟɪɝɟ�ɚɧɵԕ�ɫɟɧɞɿɪɞɿ�>������@��

Ԕɵɬɚɣɥɵԕ� ɤɨɦɩɚɧɢɹ� Ⱥԕɬԧɛɟɥɿɤ� ɤɟɧ� ɨɪɧɵɧ��
ԧԙɞɟɭɞɟ� ɬɟɧɞɟɪɞɿ�� ɚɦɟɪɢɤɚɥɵԕ� ©(;;21ª��
©$PRFRª� ɠԥɧɟ� ©7H[DFRª� ɫɢɹԕɬɵ� ɤɨɦɩɚɧɢɹ��
ɥɚɪɵɧɵԙ�����ɦɥɧ�ȺԔɒ�ɞɨɥɥɚɪ�ԝɫɵɧɭɥɚɪɵɦɟɧ�
ɫɚɥɵɫɬɵɪԑɚɧɞɚ������ɦɥɧ�ȺԔɒ�ɞɨɥɥɚɪɵɧ�ԝɫɵɧɭ�
ɚɪԕɵɥɵ�ɠɟԙɿɩ�ɚɥɞɵ��

�����ɠɵɥɞɵԙ���ɦɚɭɫɵɦɵɧɞɚ�&13&��Ԕɵɬɚɣ��
ɞɵԙ� ԝɥɬɬɵԕ� ɦԝɧɚɣ� ɤɨɦɩɚɧɢɹɫɵ��ɧɵԙ� ɜɢɰɟ�
ɩɪɟɡɢɞɟɧɬɿ� ɍ� əɨɜɷɧɶ� ɦɟɧ� ԔɊ� ɀɟɤɟɲɟɥɟɧɞɿɪɭ�
ɛɨɣɵɧɲɚ�ɦɟɦɥɟɤɟɬɬɿɤ�ɤɨɦɢɬɟɬɬɿԙ�ɬԧɪɚԑɚɫɵ�ɗɞɭ-
ɚɪɞ�Ԧɬɟɩɨɜ�ɤɟɥɿɫɿɦɝɟ�ɤɟɥɞɿ��ɨɥ�ɛɨɣɵɧɲɚ�ɛɿɪɿɤɤɟɧ�
©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡª�ɤԥɫɿɩɨɪɧɵɧɵԙ�����ɚɤɰɢɹɫɵ�
ԕɵɬɚɣ�ɢɧɜɟɫɬɨɪɥɚɪɵɧɚ�ɬɢɟɫɿɥɿ�ɛɨɥɞɵ��

Ʉԥɫɿɩɤɟɪɥɿɤɬɿ�ɛɚɫԕɚɪɭԑɚ�ԕԝԕɵԕ�ɚɥɭɦɟɧ�ԕɨɫɚ��
&13&���ɠɵɥ� ɿɲɿɧɞɟ�ɤɟɧ�ɨɪɧɵɧɵԙ�ԧɧɞɿɪɿɫɿ�ɦɟɧ�
ԧԙɞɟɥɭɿɧɟ�����ɦɥɧ�ȺԔɒ�ɞɨɥɥɚɪɵɧ�ɢɧɜɟɫɬɢɰɢɹ��
ɥɚɭɞɵ��ɚɥ�ɤɟɣɿɧɝɿ����ɠɵɥɞɚ���ɦɥɪɞ��ȺԔɒ�ɞɨɥ-
ɥɚɪ�ɫɚɥɭɞɵ�ɠԥɧɟ�ɦԝɧɚɣ�ԧɧɞɿɪɭ�ɤԧɥɟɦɿɧ�ɠɵɥɵɧɚ�
����ɞɟɧ� ����ɦɢɥɥɢɨɧ� ɬɨɧɧɚԑɚ� ɤԧɬɟɪɭɞɿ�ɦɿɧɞɟɬɤɟ�
ɚɥɞɵ�

����� ɠɵɥɵ� ��� ԕɵɪɤԛɣɟɤɬɟ� ԔɏɊ�ɧɵԙ� Ɇɟɦ��
ɥɟɤɟɬɬɿɤ� ɤɟԙɟɫɿɧɿԙ� ɩɪɟɦɶɟɪ�ɦɢɧɢɫɬɪɿ� Ʌɢ� ɉɷɧ�
Ⱥɥɦɚɬɵԑɚ� ɪɟɫɦɢ� ɫɚɩɚɪɵɦɟɧ� ɤɟɥɞɿ��Ʉɟɥɿɫɫԧɡɞɟɪ�
ɧԥɬɢɠɟɫɿɧɞɟ� ɤɟɥɟɫɿ� ɤɟɥɿɫɿɦɲɚɪɬɬɚɪԑɚ� ԕɨɥ�
ԕɨɣɵɥɞɵ��

��� ©Ɇԝɧɚɣ� ɠԥɧɟ� ɝɚɡ� ɫɚɥɚɫɵɧɞɚԑɵ� ɵɧɬɵ��
ɦɚԕɬɚɫɬɵԕ�ɠԧɧɿɧɞɟɝɿ�ɤɟɥɿɫɿɦɝɟª�±�ȼɢɰɟ�ɩɪɟɦɶɟɪ�
Ԧ�ɒԛɤɟɟɜ� ɠԥɧɟ� Ɇɟɦɥɟɤɟɬɬɿɤ� ɤɟԙɟɫɬɿԙ� ɛɿɪɿɧɲɿ�
ɩɪɟɦɶɟɪɿ�Ʌɢ�ԕɨɥ�ԕɨɣɞɵ�

��� ©Ɇԝɧɚɣ� ԕԝɛɵɪɥɚɪɵɧɵԙ� ԕԝɪɵɥɵɫɵ� ɠԥɧɟ�
ɤɟɧ� ɨɪɵɧɞɚɪɞɵ� ԧԙɞɟɭ�ɠɨɛɚɥɚɪɵ�ɠԧɧɿɧɞɟɝɿ� ɛɚɫ�
ɤɟɥɿɫɿɦɝɟª�±�ɗɧɟɪɝɟɬɢɤɚ�ɠԥɧɟ�ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�
ɦɢɧɢɫɬɪɿ� Ⱦ�� Ⱦԛɣɫɟɧɨɜ� ɠԥɧɟ� &13&�ɬɿԙ� ɛɚɫ� ɞɢ-
ɪɟɤɬɨɪɵ�ɑɠɨɭ�ɘɧɤɚɧ�ԕɨɥ�ԕɨɣɞɵ�

Ԧɡɟɧ� �Ȼɚɬɵɫ� Ԕɚɡɚԕɫɬɚɧ�� ɤɟɧ� ɨɪɧɵɧɞɚԑɵ�
ɦԝɧɚɣɞɵ�ԧԙɞɟɭ�ɠԧɧɿɧɞɟɝɿ� ɤɟɥɿɫɿɦɝɟ� ɫɚɣ��ɦԝɧɚɣ�
ɬɚɛɵɫɵɧɵԙ�ɠɵɥɞɵԕ�ɤԧɥɟɦɿ�ɛԝɥ�ɠɟɪɞɟ�����ɦɥɧ��
ɬɨɧɧɚɧɵ� ԕԝɪɚɭ� ɤɟɪɟɤ�� ɋɨɥ� ɤɟɡɞɟ� Ԧɡɟɧ� ɤɟɧ� ɨɪ-
ɧɵɧɚɧ� ԔɏɊ� ɲɟɤɚɪɚɫɵɧɚ� ɞɟɣɿɧ� ɠԥɧɟ� ɨɞɚɧ� ԥɪɿ�
Ȼɚɬɵɫ� Ԕɵɬɚɣ� ɬɟɪɪɢɬɨɪɢɹɫɵ� ɛɨɣɵɦɟɧ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ�ԕԝɪɵɥɵɫɵɧɵԙ�ɦɟɪɡɿɦɿ�ɨɪɧɚɬɵɥԑɚɧ�ɟɞɿ��
Ȼԝɥ� ɦɟɪɡɿɦ� ���� ɠɵɥԑɚ� ɟɫɟɩɬɟɥɿɧɞɿ�� ����� ɠɵɥɵ�
ԕɚɪɚɲɚɞɚ� ©Ԧɡɟɧɦԝɧɚɣɝɚɡª� ɞɟɩ� ɚɬɚɥԑɚɧ� ɠɨɛɚ�
ɛɨɣɵɧɲɚ� ɛɿɪɥɟɫɤɟɧ� ɠԝɦɵɫ� ɬɨɛɵ� ԕԝɪɵɥɞɵ��
ɀɨɛɚɧɵԙ� ԕԝɧɵ� �� ɦɥɪɞ�� ȺԔɒ� ɞɨɥɥɚɪɞɵ�� ɚɥ�
ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ� ԕԝɧɵ� ���� ɦɥɪɞ�� ȺԔɒ� ɞɨɥ-
ɥɚɪɞɵ� ԕԝɪɚɭɵ� ɬɢɿɫ� ɛɨɥɞɵ�� Ɇɚɦɚɧɞɚɪɞɵԙ�
ɛɚԑɚɥɚɭɵ�ɛɨɣɵɧɲɚ��ɦԝɧɚɣ�ԕԝɛɵɪɵ�ɨɧɵɦɟɧ�ɠɵ-
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Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

ɥɵɧɚ����ɦɥɧ�ɬɨɧɧɚ�ɦԝɧɚɣɞɵ�ɬɚɫɵɦɚɥɞɚɣ�ɚɥɚɬɵɧ�
ɠɚԑɞɚɣɞɚ�ԑɚɧɚ�ɩɚɣɞɚɥɵ�ɛɨɥɚɪ�ɟɞɿ�

ɉɪɟɦɶɟɪ� Ʌɢ� ɉɷɧ� ©ɤɟɥɿɫɿɦɲɚɪɬɬɵԙ� ɠԛɡɟɝɟ�
ɚɫɵɪɵɥɭɵɧɵԙ� ɛɚɫɬɚɥɭɵ� ɠɟɞɟɥ� ɬԛɪɞɟ�� ɛɚɫɬɵ�
ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ� ԕԝɪɵɥɵɫ� ɦɟɪɡɿɦɿ� ±� ��� ɚɣ��
ԕԝɛɵɪɞɵ�ɩɚɣɞɚɥɚɧɭԑɚ�ɟɧɝɿɡɭ�±������ɠɵɥɞɵԙ����
ɲɵ�ɦɚɭɫɵɦɵɧɚ�ɞɟɣɿɧ�ɛɨɥɚɞɵª�ɞɟɩ�ɫɟɧɿɦɞɿ�ɠԥɧɟ�
ɞɢɪɟɤɬɢɜɬɿ�ɬԛɪɞɟ�ɦԥɥɿɦɞɟɞɿ�>������@�

Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɗɧɟɪɝɟɬɢɤɚ�
ɠԥɧɟ�ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�Ɇɢɧɢɫɬɪɥɿɝɿ�ɠԥɧɟ�Ԕɵɬɚɣ�
Ԝɥɬɬɵԕ� ɦԝɧɚɣ� ɤɨɪɩɨɪɚɰɢɹɫɵ� ɚɪɚɫɵɧɞɚԑɵ� ɛɚɫ��
ɬɵ� ɤɟɥɿɫɿɦɿɧɟ� ɫɚɣ�� Ԕɚɡɚԕɫɬɚɧ�Ԕɵɬɚɣ� ɦԝɧɚɣ��
ԕԝɛɵɪɵɧɵԙ� ԕԝɪɵɥɵɫɵɧ� ɬɟɯɧɢɤɚɥɵԕ�ɷɤɨɧɨɦɢ��
ɤɚɥɵԕ�ɧɟɝɿɡɞɟɭɞɿ��Ɍɗɇ��ɞɚɣɵɧɞɚɭ�ɛɚɫɬɚɥԑɚɧ�ɛɨ-
ɥɚɬɵɧ��Ȼɚɬɵɫ�Ԕɚɡɚԕɫɬɚɧ�±�Ԕɵɬɚɣ�ɛɚԑɵɬɵ�Ⱥɬɵɪɚɭ�
±�Ʉɟɧɤɢɹɤ�±�Ԕԝɦɤԧɥ�±�Ⱥɬɚɫɭ�±�Ⱦɪɭɠɛɚ�ɛɚԑɵɬɵ�
ɛɨɣɵɧɲɚ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧ� ԕԝɪɭɞɵ� ɛɨɥɠɚɣɞɵ��
ɋԜȺɊ�ɦԝɧɚɣ�ɤɟɧ�ɨɪɵɧɞɚɪɵɧɚɧ�ԕɵɬɚɣɥɵԕ�ԕԝɛɵɪ�
ɠԛɣɟɫɿ� ɒɚɧɲɚɧɶ� ԕɚɥɚɫɵɧɚ� ɞɟɣɿɧ� ɠɚɥԑɚɫɚɞɵ��
ȿɝɟɪ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ� ɠԛɤɬɟɥɭɿ� ɠɵɥɵɧɚ�
��� ɦɥɧ�� ɬɨɧɧɚ� ɦԝɧɚɣɞɚɧ� ɤɟɦ� ɛɨɥɦɚɫɚ�� ɦԝɧɚɣ�
ԕԝɛɵɪɵ�Ʌɚɧɶɱɠɨɭԑɚ�ɞɟɣɿɧ� ɫɨɡɵɥɭɵ�ɦԛɦɤɿɧ�� ɚɥ�
ɛԝɥ�ɠɟɪɞɟɧ�ɒɵԑɵɫ�Ԕɵɬɚɣԑɚ�ɦɚɝɢɫɬɪɚɥɞɵ�ɦԝɧɚɣ�
ԕԝɛɵɪɵ�ɛɚɪ��Ɉɫɵɥɚɣɲɚ��ɦԝɧɚɣ�ԕԝɛɵɪɵɧɵԙ�ɠɚɥ-
ɩɵ�ԝɡɵɧɞɵԑɵ������ɤɦ�ɞɟɧ�ɚɫɚɞɵ��ɫɨɧɵԙ�ɿɲɿɧɞɟ�
����� ɤɦ� Ԕɵɬɚɣ� ɲɟɤɚɪɚɫɵɧɚ� ɞɟɣɿɧɝɿ� ɚɪɚɥɵԕɬɵ�
ɚɥɚɞɵ�� ɀɨɛɚɧɵԙ� ԕԝɧɵ� ɤɟɩɿɥɞɟɧɝɟɧ� ԧɬɤɿɡɭ�
ɦԛɦɤɿɧɞɿɝɿ�ɠɵɥɵɧɚ����ɦɥɧ�ɬɨɧɧɚ��ɦɚɤɫɢɦɚɥɞɵ-
ɫɵ�±�ɠɵɥɵɧɚ����ɦɥɧ��ɬɨɧɧɚ��ɛɨɥԑɚɧ�ɧɟɝɿɡɞɟ�����
�� ɦɥɪɞ�� ȺԔɒ� ɞɨɥɥɚɪ� ɛɨɥɚɞɵ�� Ⱥɪɚԕɚɲɵԕɬɵԑɵ�
ɠԥɧɟ� ԕɚɠɟɬɬɿ� ɫɚɥɵɦɞɚɪ� ɛɨɣɵɧɲɚ� ԕԝɪɵɥɵɫ� ԛɲ�
ɫɚɬɵԑɚ�ɛԧɥɿɧɟɞɿ�

���Ʉɟɧɤɢɹɤ�±�Ԕԝɦɤԧɥ�±�����ɤɦ������ɦɥɧ��ȺԔɒ�
ɞɨɥɥɚɪ�

��� Ⱥɬɚɫɭ�Ⱥɥɚɲɚɧɶɤɨɭ� �ԔɏɊ�� ±� ����� ɤɦ��
���� ɦɥɧ�� ȺԔɒ� ɞɨɥɥɚɪ�� �� ɦɥɪɞ�� ȺԔɒ� ɞɨɥɥɚɪ�
ɤԧɥɟɦɿɧɞɟ� ɩɚɣɞɚ� ɛɟɪɟɬɿɧ�� ɤɟɩɿɥɞɟɧɝɟɧ� ԧɬɤɿɡɭ�
ɦԛɦɤɿɧɞɿɝɿ� ɠɵɥɵɧɚ� ��� ɦɥɧ�� ɬɨɧɧɚ� �ɦɚɤɫɢɦɚɥ-
ɞɵɫɵ�±�ɠɵɥɵɧɚ����ɦɥɧ��ɬɨɧɧɚ��ɧɟɝɿɡɿɧɞɟ�ɨɧɵԙ�
ԕԝɧɵ���������ɦɥɪɞ��ȺԔɒ�ɞɨɥɥɚɪɞɵ�ԕԝɪɚɣɞɵ��

���Ⱥɬɵɪɚɭ�Ʉɟɧɤɢɹɤ������ɤɦ������ɦɥɧ��ȺԔɒ�
ɞɨɥɥɚɪ�� ɠԥɧɟ� Ԕԝɦɤԧɥ�Ʉɚɪɚɤɨɢɧ� ����� ɤɦ�� ����
ɦɥɧ�ȺԔɒ�ɞɨɥɥɚɪ��

Ɍɪɚɧɡɢɬɬɿɤ� ɟɥɞɟɪɞɟɧ� ԕɚɭɿɩɬɿԙ� ɛɨɥɦɚɭɵɧ�
ɠɨɛɚɧɵԙ� ɚɧɵԕ� ɚɪɬɵԕɲɵɥɵԑɵɧɚ� ɠɚɬԕɵɡɭԑɚ�
ɛɨɥɚɞɵ�� ɋɨɧɵɦɟɧ� ԕɨɫɚ� ɦɚɦɚɧɞɚɪ� ɠɨɛɚɧɵԙ�
ɚɧɵԕ� ɤɟɦɲɿɥɿɤɬɟɪɿɧ� ɞɟ� ɚɬɚɩ� ɤԧɪɫɟɬɟɞɿ�� ԛɥɤɟɧ�
ԝɡɚԕɬɵԕ��ɋԜȺɊ�ɦɟɧ�Ԕɵɬɚɣɞɵԙ�ɲɵԑɵɫ�ɚɭɞɚɧɞɚ-
ɪɵɧ� ԕɨɫɚɬɵɧ� ɞɚɦɵԑɚɧ� ɿɲɤɿ� ɠɟɥɿɧɿԙ� ɛɨɥɦɚɭɵɧ���
ɠɵɥɵɧɚ� ��� ɦɥɧ�� ɬɨɧɧɚɞɚɧ� ɤɟɦ� ɛɨɥɦɚɣɬɵɧ�
ɦԝɧɚɣ�ɚɣɞɚɭ�ɧɟɝɿɡɿɧɞɟ�ԕԝɛɵɪ�ɩɚɣɞɚɥɵ�ɛɨɥɚ�ɚɥɚ-

ɬɵɧɵɧ� ɤԧɪɫɟɬɟɞɿ�� ɋɨɧɵɦɟɧ� ԕɨɫɚ�� ɋԜȺɊ�ɧɵԙ�
ԧɡɿɧɞɟ� ԥɡɿɪɲɟ� Ɍɚɪɢɦ� ɨɣɩɚɬɵ� ɤɟɧ� ɨɪɵɧɞɚɪɵɧ-
ɞɚ�ɦԝɧɚɣɞɵԙ� ɟɫɟɩɬɟɥɝɟɧ� ԕɨɪɥɚɪɵ� ɪɚɫɬɚɥɦɚԑɚɧ��
Ԕɚɡɚԕɫɬɚɧ� ɦԝɧɚɣɵ� ɟɲԕɚɲɚɧ� ɬɚɹɭ� ɲɵԑɵɫɬɵԕ�
ɦԝɧɚɣɞɚɧ�ɚɪɡɚɧ�ɛɨɥɦɚɣɞɵ�ɠԥɧɟ�ɞɟ�ɬɟɤ�ɤԧɦɿɪɫɭɬɟɤ�
ɲɢɤɿɡɚɬɵ� ԕɚɣɧɚɪ� ɤԧɡɞɟɪɿɧ� ԥɪɬɚɪɚɩɬɚɧɞɵɪɭɞɵԙ�
ɫɚɹɫɢ�ԕɚɠɟɬɬɿɥɿɝɿ�ɬԝɪԑɵɫɵɧɚɧ�ԑɚɧɚ�ԕɚɪɚɫɬɵɪɵɥɚ�
ɚɥɚɞɵ�� Ȼɚԕɵɥɚɭɲɵɥɚɪ� ԕɵɬɚɣɥɵԕ� ɬɚɪɚɩ� ɠɨ-
ɛɚɧɵ� ɬɨɥɵԑɵɦɟɧ� ɬɢɿɦɫɿɡ� ɞɟɩ� ɟɫɟɩɬɟɣɞɿ� ɠԥɧɟ�
Ԕɚɡɚԕɫɬɚɧ�ɛԝɧɵɦɟɧ�ɫɚɧɚɫɭԑɚ�ɦԥɠɛԛɪ�>����@�������
ɠɵɥɵ� Ԕɵɬɚɣ� ԝɥɬɬɵԕ� ɦԝɧɚɣ� ɤɨɪɩɨɪɚɰɢɹɫɵɧɵԙ�
ɩɪɟɡɢɞɟɧɬɿ� ɨɫɵɧɞɚɣ� ԕԝɛɵɪ� ɠɟɥɿɫɿɧɿԙ� ©ɠɚԕɵɧ�
ɚɪɚɞɚԑɵ� ɤɟɥɟɲɟɤɫɿɡ� ԕԝɪɵɥɵɫɵ� ɠԧɧɿɧɞɟª� ɚɣɬ-
ɬɵ�� Ɉɫɵɧɞɚɣ� ԝɡɵɧɞɵԕɬɚԑɵ� ɦԝɧɚɣ� ԕԝɛɵɪɵ�
ԧɬɟɥɭɿ� ԛɲɿɧ� ɠɵɥɵɧɚ� ��� ɦɥɧ�� ɬɨɧɧɚ� ɬԥɪɬɿɛɿɧɞɟ�
ɦԝɧɚɣɞɵԙ� ɚɣɬɚɪɥɵԕɬɚɣ� ɤԧɥɟɦɿ� ԕɚɠɟɬ�� &13&�
©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡª� ɤɨɦɩɚɧɢɹɫɵɧɵԙ� ɧɟɝɿɡɝɿ� ɚɤ��
ɰɢɨɧɟɪɿ�� ɫɨɧɵɦɟɧ�ԕɨɫɚ�Ԕɚɡɚԕɫɬɚɧɞɚԑɵ�Ʉɟɧԕɢɹԕ�
ɠԥɧɟ� ɀɚԙɚɠɨɥ� ɤɟɧ� ɨɪɵɧɞɚɪɵɧɵԙ� ɢɟɫɿ� ɛɨɥɵɩ�
ɤɟɥɟɞɿ�� Ȼɿɪɚԕ� ɛԝɥ� ɤɟɧ� ɨɪɵɧɞɚɪɞɚɧ� ɚɥɵɧɚɬɵɧ�
ԕɚɥɞɵԕ� ԕɨɪ� ±� ������ ɦɥɧ�� ɬɨɧɧɚ�� ɨɥ� ɠɨɛɚɧɵԙ�
ԧɬɟɥɭɿ�ԛɲɿɧ�ɫԥɣɤɟɫɿɧɲɟ�ɠɟɬɤɿɥɿɤɫɿɡ��

Ⱦɟɝɟɧɦɟɧ� ԕԝɛɵɪ� ɠɟɥɿɫɿ� ɬɟɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕɚɧɚ� ɟɦɟɫ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ɫɚɹɫɢ� ɦɚɡɦԝɧԑɚ� ɢɟ��
Ȼԝɥ� ɤɟɡ� ɤɟɥɝɟɧ� ɨɫɵ� ɫɢɹԕɬɵ� ɠɨɛɚɧɵԙ� ԧɬɟɥɭ�
ɦɟɪɡɿɦɿ� ɨɧɞɚԑɚɧ� ɠɵɥɞɚɪԑɚ� ɫɨɡɵɥɚɞɵ�� ɋɨɥ�
ɫɟɛɟɩɬɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ�ɬɢɿɦɞɿɥɿɤɬɿ� ɬɚԙɞɚɭ�ɫɚɹɫɢ�
ɨɞɚԕɬɚɫɬɵԙ�ɲɟɲɿɦɿɧ�ɛɿɥɞɿɪɟɞɿ�ɧɟɦɟɫɟ� ɫɨɧɵɦɟɧ�
ɛɿɪɿɝɟɞɿ�� ɋɨɧɞɵԕɬɚɧ� Ԕɵɬɚɣ� ɦɟɧ� Ԕɚɡɚԕɫɬɚɧ� ɫԧɡ�
ɠԛɡɿɧɞɟ� ԕԝɛɵɪ� ɠɟɥɿɫɿ� ɢɞɟɹɫɵɧɚɧ� ԕɚɣɞɚɧ� ɛɚɫ�
ɬɚɪɬɫɵɧ��

Ԕɵɬɚɣɞɚ� ɦԝɧɚɣ� ԕԝɛɵɪɵ� ԥɥɿ� ɛɨɥɦɚɫɚ� ɞɚ��
Ԕɚɡɚԕɫɬɚɧ� ±� ɋɢɧɶɰɡɹɧ� ɦԝɧɚɣ� ɛɚԑɵɬɵ� ɲɵɧ�
ɦԥɧɿɧɞɟ�ԕɵɡɦɟɬ�ɟɬɟɬɿɧɞɿɝɿɧ�ɚɣɬɚ�ɤɟɬɤɟɧ�ɠԧɧ�������
ɠɵɥɵ� Ԕɚɡɚԕɫɬɚɧ� Ԕɵɬɚɣԑɚ� ɦԝɧɚɣɞɵ� ɬɟɦɿɪɠɨɥ�
ɰɢɫɬɟɪɧɚɥɚɪɞɚ�ɠɟɬɤɿɡɭɞɿ�ɛɚɫɬɚɞɵ�������ɠɵɥɞɵԙ�
ɫɨԙɵ�ɦɟɧ������ɠɵɥɞɵԙ�ɛɚɫɵɧɞɚ�Ԕɵɬɚɣ�����ɦɵԙ�
ɬɨɧɧɚ�ɦԝɧɚɣ�ɚɥɫɚ�������ɠɵɥɵ�ɨɥ���ɟɫɟ�ɤԧɛɟɣɞɿ�

����� ɠɵɥɵ� Ԕɚɡɚԕɫɬɚɧ� ԛɤɿɦɟɬɿ� ©ɤɨɧɫɨɪ��
ɰɢɭɦԑɚª� ԛɲɿɧɲɿ� ɦԛɞɞɟɥɿ� ɬɚɪɚɩɬɵ� ±� Ɋɟɫɟɣ�
ɠɚԑɵɧɚɧ� ©Ɍɪɚɧɫɧɟɮɬɶª� ɤɨɦɩɚɧɢɹɫɵɧ� ԕɨɫɭɞɵ�
ԝɫɵɧɞɵ�� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɟɣɝɟ�� ɞԥɥɿɪɟɤ� ɚɣɬԕɚɧɞɚ�
Ɉɪɵɧɛɨɪɞɚԑɵ�Ɉɪɫɤ�Ɇԝɧɚɣ�ԧԙɞɟɭ�ɡɚɭɵɬɵɧɚ�ԧɡɿɧɿԙ�
©ɛɚɬɵɫɬɵԕª�ɦԝɧɚɣɵɧ��ɨɪɧɵɧɚ�ɬɟɦɿɪɠɨɥ�ɚɪԕɵɥɵ�
Ԕɵɬɚɣԑɚ� ɚɪɬɵɧɲɚ� ɫɚɬɭ� ±� ɬɚɫɵɦɚɥɞɚɭ� ԛɲɿɧ�
ɒɵԑɵɫ� ɋɿɛɿɪɞɿԙ� ɪɟɫɟɣɥɿɤ� ɛԧɥɿɝɿɧɟɧ� �Ԕɚɪɚԑɚɧɞɵ�
ɨɛɥɵɫɵɧɵԙ� ɨɪɬɚɥɵԕ� ɛԧɥɿɝɿɧɞɟɝɿ� ɦԝɧɚɣ� ԕԝɸɲɵ�
Ⱥɬɚɫɭ� ɫɬɚɧɰɢɹɫɵ� ɚɪԕɵɥɵ�� ɫɨɧɞɚɣ� ɤԧɥɟɦɞɟɝɿ�
©ԕɚɪɚ�ɚɥɬɵɧɞɵª�ɚɥɚ�ɨɬɵɪɵɩ��ɠɟɬɤɿɡɭ�ɤɟɪɟɤ�

Ʉԧɩɬɟɝɟɧ� ɦɚɦɚɧɞɚɪ� ɛԝɥ� ɠɨɛɚɧɵ� ԧɬɟ� ԝɡɚԕ�
ɠԥɧɟ� ԕɵɦɛɚɬ� ɛɨɥԑɚɧɞɵԕɬɚɧ� ɜɢɪɬɭɚɥɞɵ� ɞɟɩ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚԑɵ����

ɚɬɚɞɵ�� �����ɠɵɥԑɚ� ɞɟɣɿɧ� ԕԝɛɵɪ�ɠɟɥɿɫɿ�ɠɨɛɚɫɵ�
ԛɤɿɦɟɬɬɟɪɞɿԙ�ɧɚɡɚɪɵɧɚɧ�ɬɵɫ�ԕɚɥɞɵ�ɠԥɧɟ�ɦԛɦɤɿɧ�
ɟɦɟɫ� ɞɟɩ� ɚɪɬԕɚ� ԕɚɥɞɵɪɵɥɞɵ�� ɚɥ� ɟԙ� ɛɚɬɵɥɞɚɪɵ�
ɝɟɨɥɨɝ� Ɇɚɪɚɬ� Ɇɚɣɥɵɛɚɟɜɬɵԙ� ԛɥɝɿɫɿ� ɛɨɣɵɧɲɚ�
ɨɩɩɨɡɢɰɢɹɥɵԕ� ɛɚɫɩɚɞɚ� ɋԜȺɊ�ԑɚ� ԕԝɛɵɪ� ɠɟɥɿɫɿ�
ɠɨɛɚɫɵɧ� ©ɟɪɬɟɝɿª� ɠԥɧɟ� ©ԕɢɹɥª� ɞɟɩ� ɠɚɡԑɚɧ� ɟɞɿ�
>��� ���@�� Ɍԥɭɟɥɫɿɡ� ɚɦɟɪɢɤɚɧ� ɫɚɪɚɩɲɵɥɚɪɵ� ɛԝɥ�
ɧɟɝɿɡɞɟ� ɲɵɧɲɵɥ�� ɨɥɚɪ� Ɇɚɣɤɥ� Ʌɟɥɢɜɟɥɶɞɬɿԙ�
ɚɣɬɭɵɧɲɚ�� ©����� ɠɵɥԑɵ� ɠɚɪɢɹɥɚɧԑɚɧ� ԝɥɵ�
ԕԝɛɵɪɞɵԙ� ɠԛɡɟɝɟ� ɚɫɭɵɧɚ� ɤԧɩ� ɫɟɧɟ� ɛɟɪɦɟɣɞɿª�
ɠԥɧɟ� ©Ԕɵɬɚɣ� ԧɡɿɧɿԙ� ɵԕɩɚɥɵɧ� ɤԛɲɟɣɬɭ�
ɦɚԕɫɚɬɵɧɞɚ� Ԕɚɡɚԕɫɬɚɧԑɚ� ɨɪɵɧɞɚɥɦɚɫ� ɭԥɞɟɥɟɪ�
ɛɟɪɝɟɧɿɧª� ɚɲɵɩ� ɤԧɪɫɟɬɟɞɿ� >�@��Ʉɟɥɿɫɿɦɲɚɪɬɬɵԙ�
ɦɟɪɡɿɦɿ� ԧɬɤɟɧ� ɫɨԙ� Ԕɚɡɚԕɫɬɚɧԑɚ� ɛɚԑɚɥɵ� ɧԥɪɫɟ�
ɬɢɦɟɣɬɿɧɿ� ɵԕɬɢɦɚɥ�� Ɉɥ� ɤɟɡɝɟ� ԕɚɪɚɣ� ԥɥɟɦɞɟɝɿ�
ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɞɚɣ� ɬɚɧɵɦɚɫɬɚɣ�
ɛɨɥɵɩ� ԧɡɝɟɪɿɩ� ɤɟɬɟɞɿ�� ɠԛɡɟɝɟ� ɚɫɩɚԑɚɧ� ɠɨɛɚɧɵ�
©ɟɫɟɩɬɟɧ�ɲɵԑɚɪɭԑɚª�ɬԛɪɥɿ�ɫɟɛɟɩɬɟɪ�ɬɚɛɵɥɚɞɵ��

Ʉɟɥɿɫɿɦɲɚɪɬ� ɦɟɪɡɿɦɿ� ɚɹԕɬɚɥɵɫɵɦɟɧ�
Ԕɚɡɚԕɫɬɚɧԑɚ�ɛɚԑɚɥɵ�ɛɿɪ�ɧԥɪɫɟ�ɬɢɟɫɿɥɿ�ɛɨɥɚɬɵɧɵ�
ɟɤɿ�ɬɚɥɚɣ��ɋɨɥ�ɭɚԕɵɬɬɚ�ԥɥɟɦɞɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɬɚ��
ɫɚɹɫɢ�ɠɚԑɞɚɣ�ɞɚ�ɦԛɥɞɟɦ�ԧɡɝɟɪɟɞɿ��ɞɚɣɵɧɞɚɥɦɚԑɚɧ�
ɠɨɛɚɥɚɪɞɵ� ©ɲɵԑɵɧԑɚ� ɠɚɡɭª� ɞɟɝɟɧ� ɤԧɩɬɟɝɟɧ�
ɫɵɥɬɚɭɥɚɪ� ɬɚɛɵɥɚɞɵ�� ɂɧɜɟɫɬɢɰɢɹ� ɠɨԕ� ɛɨɥԑɚɧ�
ɫɨԙ� ɛɨɥɦɚɣɞɵ�� ɤɟɪɿɫɿɧɲɟ� ԕɵɬɚɣ� ɲɚɪɭɚɥɚɪɵ�
ɫɨԙԑɵ�ɲɟɝɟɝɟ�ɞɟɣɿɧ�ɛɚɪɥɵԑɵɧ�ɠԥɧɟ�ԕɚɪɚɦɚɣɦɟɧ�
ɛɿɪɝɟ�ɫɨԙԑɵ�ɛԧɲɤɟɧɿ�ԝɪɥɚɣɬɵɧ�ɛɨɥɚɞɵ��Ⱥɥɞɚԑɵ�
©ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙª� ɬԥɠɿɪɢɛɟɫɿ� ɩɟɫɫɢɦɢɫɬɿɤ�
ɦɵɫɚɥɞɚɪԑɚ� ɬɨɥɵ� >��� ���@�� Ɋɟɫɟɣ� ɡɟɪɬɬɟɭɲɿɥɟɪɿ�
ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�Ȼɚɬɵɫ�Ԕɚɡɚԕɫɬɚɧ�±�Ԕɵɬɚɣ�ԕԝɛɵɪ�
ɠɟɥɿɫɿ� ɠɨɛɚɫɵɧ� ɦɢɮ� ɪɟɬɿɧɞɟ� ɫɚɧɚɣɞɵ�� Ԕɚɥɚɣ�
ɠԥɧɟ�ɧɟɝɟ�ɩɚɣɞɚ�ɛɨɥɚɞɵ��ɤɿɦ�ɠԥɧɟ�ɧɟ�ԛɲɿɧ�ɨɫɵɧ-
ɞɚɣ�ԕԝɛɵɪ�ɦɢɮɬɿ�ԕɨɥɞɚɣɞɵ"�Ȼԝɥ�ԛɥɤɟɧ�ɠԝɦɛɚԕ�
ɛɨɥɵɩ� ԕɚɥɚɞɵ�� Ȼԝɥ� ɫԝɪɚԕԕɚ� ɠɚɭɚɩɬɵ� ɫɚɹɫɢ�
ɠɚɡɵԕɬɵԕɬɚɧ�ɿɡɞɟɝɟɧ�ɠԧɧ�

Ԕɚɡɚԕɫɬɚɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɡɟɪɬɬɟɭ� ɢɧɫɬɢɬɭɬɵ�
ɫɚɪɚɩɲɵɥɚɪɵɧɵԙ�ɩɿɤɿɪɿɧɲɟ��ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ԕɵɬɚɣ�
ɛɚɫɲɵɥɵԑɵ� ɋԜȺɊ� ɤɟɧ� ɨɪɧɵɧ� ԧԙɞɟɭɞɿ� ɠԥɧɟ�
ɋɢɧɶɰɡɹɧɧɚɧ� ɒɚɧɯɚɣԑɚ� ɝɚɡ� ԕԝɛɵɪɵɧ� ԕԝɪɭɞɵ�
ɛɚɫɬɵ�ɛɚɫɵɦɞɵԑɵɧɵԙ�ɛɿɪɿ�ɪɟɬɿɧɞɟ�ԕɨɣԑɚɧ�Ȼɚɬɵɫ�
Ԕɚɡɚԕɫɬɚɧ�±�Ԕɵɬɚɣ�ɦԝɧɚɣ�ԕԝɛɵɪɵɧɵԙ�ԕԝɪɵɥɵɫɵ�
ԕɚɡɿɪ�ɠԛɪɝɿɡɿɥɦɟɣɞɿ��Ʉԧɩ�ɦɢɥɥɢɚɪɞɬɵ�ɲɵԑɵɧɞɵ�
ɬɚɥɚɩ� ɟɬɟɬɿɧ� ɦԝɧɚɣ� ɝɚɡ� ɢɧɮɪɚԕԝɪɵɥɵɦɵɧ�
ɞɚɦɵɬɭɞɚԑɵ� ɦɚԙɵɡɞɵ� ԕɚɠɟɬɬɿɥɿɤ� ɧɟɝɿɡɿɧɞɟ�
Ԕɵɬɚɣɞɵԙ�©Ȼɚɬɵɫ�Ԕɚɡɚԕɫɬɚɧ�±�Ԕɵɬɚɣª�ɠɨɛɚɫɵɧ�
ԕɚɪɠɵɥɚɧɞɵɪɭɞɵ� ɠɚԕɵɧ� ɚɪɚɞɚԑɵ� ɛɨɥɚɲɚԕɬɚ�
ɠԛɡɟɝɟ� ɚɫɵɪɚ� ɚɥɦɚɣɬɵɧɞɵԑɵ� ɠɚɬɵɪ�� Ȼԝɞɚɧ�
ɛɚɫԕɚ�ɉɟɤɢɧ�ɋɿɛɿɪɞɟɧ�Ԕɵɬɚɣԑɚ�ɦԝɧɚɣ�ɠԥɧɟ� ɝɚɡ�
ԕԝɛɵɪɵɧɵԙ� ԕԝɪɵɥɵɫɵ� ɠԧɧɿɧɞɟ� Ɇԥɫɤɟɭɦɟɧ�
ɛɟɥɫɟɧɞɿ�ɤɟɥɿɫɫԧɡɞɟɪ�ɠԛɪɝɿɡɭɞɟ�>������@�

�����ɠɵɥɵ�Ⱥɫɬɚɧɚɞɚ��&13&�ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬɿ�
ɍ� əɨɜɷɧɶ� ԔɏɊ� ԛɤɿɦɟɬɿ� ɞɟ�� &13&� ɞɟ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ�ɠɨɛɚɫɵɧɚɧ�ɛɚɫ�ɬɚɪɬɩɚɣɬɵɧɵɧ�ɦԥɥɿɦɞɟɞɿ��
Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� Ԕɚɡɚԕɫɬɚɧ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԥɫɟɪɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ԛɲɿɧ�
ԕɚɠɟɬɬɿ����ɦɥɧ��ɬɨɧɧɚɞɚɧ�ɤɟɦ�ɟɦɟɫ�ɠɵɥ�ɫɚɣɵɧԑɵ�
ɦԝɧɚɣ� ɠɟɬɤɿɡɭɥɟɪɿɧɟ� ɤɟɩɿɥɞɿɤ� ɛɟɪɟ� ɚɥɦɚɣɬɵɧ�
ɛɨɥԑɚɧ�ɫɨԙ��ɠɨɛɚ�ɭɚԕɵɬɲɚ�ɬɨԕɬɚɬɵɥԑɚɧ�>�@�

Ⱥɥɚɣɞɚ�� ����� ɠɵɥɞɵԙ� ɫɨԙɵɧɞɚ� ԕɵɬɚɣɥɵԕ�
ɠԥɧɟ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɬɚɪɚɩ� ɬɚ� Ԕɵɬɚɣԑɚ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ� ԕԝɪɵɥɵɫɵɧɵԙ�ɠԥɧɟ� ©Ȼɚɬɵɫ�Ԕɚɡɚԕɫɬɚɧ�
±�Ԕɵɬɚɣª�ɠɨɛɚɫɵɧ�ԕɚɣɬɚ�ɤɟɥɬɿɪɭ�ɦԛɦɤɿɧɞɿɝɿ�ɬɭ-
ɪɚɥɵ�ԕɚɣɬɚ�ɫԧɡ�ԕɨɡԑɚɞɵ�

����� ɠɵɥɵ� ɠɟɥɬɨԕɫɚɧɞɚ� ɇ�ɇɚɡɚɪɛɚɟɜɬɵԙ�
Ԕɵɬɚɣԑɚ� ɫɚɩɚɪɵ� ɛɚɪɵɫɵɧɞɚ�� ɛɿɡɞɿԙ� ɦɟɦɥɟɤɟɬ�
ɛɚɫɲɵɫɵ�ԔɏɊ�ԑɚ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɦԝɧɚɣ�ɷɤɫɩɨɪɬ-
ɬɚɥɚɬɵɧ� ɦԝɧɚɣ� ԕԝɛɵɪɵ� ԕԝɪɵɥɵɫɵɧɚ� ɉɟɤɢɧɧɿԙ�
ɤɟɥɿɫɿɦɿɧɟ� ԕɨɥ� ɠɟɬɤɿɡɞɿ�� Ԕɵɬɚɣɥɵԕ� ɛɚɫɲɵɥɵԕ�
ɦԝɧɚɣ�ԕԝɛɵɪɵ�ԕԝɪɵɥɵɫɵ�ɠɨɛɚɫɵɧ�ɠɚɥԑɚɫɬɵɪɭ�
ɧɢɟɬɿɧ�ɪɚɫɬɚɞɵ��ɋɨɧɵɦɟɧ�ɛɿɪɝɟ�ɫɚɩɚɪ�ɛɚɪɵɫɵɧ-
ɞɚ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɠԥɧɟ� ԕɵɬɚɣɥɵԕ� ɤɨɦɩɚɧɢɹɥɚɪ�
ɠԛɡɟɝɟ�ɚɫɵɪɭɲɵɥɚɪɵ�ɛɨɥɚɬɵɧ�������ɦɥɧ��ȺԔɒ�
ɞɨɥɥɚɪ�ɫɨɦɚɫɵɧɞɚ�ɲɚɪɬɬɚɪ�ɠɚɫɚɥɞɵ�ɠԥɧɟ��������
ɦɥɧ��ȺԔɒ�ɞɨɥɥɚɪԑɚ�ɢɧɜɟɫɬɢɰɢɹɥɵԕ�ɠɨɛɚɥɚɪԑɚ�
ԕɨɥ�ԕɨɣɵɥɞɵ��Ȼԥɪɿɧ�ԕɨɫԕɚɧɞɚ��Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨ-
ɦɢɤɚɫɵɧɚ�ɢɧɜɟɫɬɢɰɢɹɥɵԕ�ɫɚɥɭ�ɛɨɣɵɧɲɚ��Ԕɵɬɚɣ�
ȺԔɒ�ɬɚɧ�ɤɟɣɿɧɝɿ�ɟɤɿɧɲɿ�ɨɪɵɧԑɚ�ɲɵԑɚɞɵ��

����� ɠɵɥɵ� ԕɚԙɬɚɪɞɚ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ɠԥɧɟ�
ԕɵɬɚɣɥɵԕ� ɤɨɦɩɚɧɢɹɥɚɪ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ�
ԕԝɪɵɥɵɫɵɧ�ɚɹԕɬɚɞɵ��Ȼԝɥ�ɚɪԕɵɥɵ�ԕɵɬɚɣɥɵԕ�ɤɟɧ�
ɨɪɵɧɞɚɪɞɵɧ� ɠԥɧɟ� ԧɡɝɟ� ɤɟɧ� ɨɪɵɧɞɚɪɞɚɧ� ɦԝɧɚɣ�
Ⱥԕɬɚɭ� ɩɨɪɬɵɧɚ� ɠɟɬɤɿɡɿɥɟɬɿɧ� ɛɨɥɞɵ�� Ʉɟɥɟɫɿ�
ɦԝɧɚɣ� ԕԝɛɵɪɵɧɵԙ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɨɪɬɚɥɵԕ�
ɛԧɥɿɝɿɧɟɧ� Ԕԝɦɤԧɥ� ԕɚɥɚɫɵɧɚ� ɞɟɣɿɧ� ɫɚɥɵɧɭɵ�
ɠɨɫɩɚɪɥɚɧɚɞɵ�� ����� ɠɵɥɵ� ɚԕɩɚɧɞɚ� ԝɥɬɬɵԕ�
©Ԕɚɡɦԝɧɚɣɝɚɡª� ɤɨɦɩɚɧɢɹɫɵɧɵԙ� ɩɪɟɡɢɞɟɧɬɿ�
Ԕɵɬɚɣɞɵԙ�ɠɵɥɵɧɚ����ɦɥɧ��ɬɨɧɧɚ�ԕɚɡɚԕɫɬɚɧɞɵԕ�
ɦԝɧɚɣɞɵ�ɢɦɩɨɪɬɬɚɭԑɚ�ɞɚɣɵɧɞɵԑɵɧ�ɛɿɥɞɿɪɟɬɿɧɿɧ�
ɦԥɥɿɦɞɟɞɿ��ɀԥɧɟ� ɞɟ� �����ɠɵɥɵ�Ԕɚɡɚԕɫɬɚɧɞɚԑɵ�
ɠɚɥɩɵ�ɦԝɧɚɣ�ԧɧɞɿɪɭ����ɦɥɧ��ɬɨɧɧɚɞɚɧ�ɚɫԕɚɧ�ɛɨ-
ɥɚɬɵɧ�� ɫɨɥ� ɫɟɛɟɩɬɿ� Ԕɵɬɚɣ� ɛɚԑɵɬɵɧɞɚԑɵ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ�ԕԝɪɵɥɵɫɵ�ɠɨɛɚɫɵɧɵԙ�ɤɟɥɟɲɟɝɿ�ɛɚɪ�ɞɟɩ�
ɚɬɚɩ�ɤԧɪɫɟɬɬɿ�>��@�

Ȼɚɬɵɫ� ɫɚɪɚɩɲɵɥɚɪɵ�� ɫɨɧɵԙ� ɿɲɿɧɞɟ�� ɟԙ� ɿɪɿ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɤɟԙɟɫ�ɮɢɪɦɚɫɵɧɵԙ�� ,+6�(QHUJ\�
*URXS� ɀɟɧɟɜɚ� ɤɟԙɫɟɫɿɧɿԙ� Ʉɚɫɩɢɣ� ɦԝɧɚɣɵ�
ɫɚɥɚɫɵɧɞɚԑɵ�ɷɤɫɩɟɪɬɿ�ȼɢɧɫɟɧɬɚ�ɇɨɜɚɥ��9LQFHQW�
1RXDO���ɒɨɬɥɚɧɞɢɹɞɚԑɵ�Ⱦɚɧɞɢ�ɭɧɢɜɟɪɫɢɬɟɬɿɧɿԙ�
ɠɚɧɵɧɞɚԑɵ� ɷɧɟɪɝɢɹ�� ɦԝɧɚɣ� ɠԥɧɟ� ɫɚɹɫɚɬ�
Ɉɪɬɚɥɵԑɵɧɵԙ�ɞɢɪɟɤɬɨɪɵ�Ɏɢɥɢɩɩ�Ⱥɧɞɪɸ�ɋɩɢɞ�
�3KLOLS�$QGUHZV�6SHHG��ԕɚɣɬɤɟɧɦɟɧ�ɞɟ��Ԕɵɬɚɣԑɚ�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

ԕԝɛɵɪ� ɫɚɥɵɧɚɞɵ� ɠԥɧɟ� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɟ�Ԕɵɬɚɣ�ԧɡ�ɛɟɬɿɦɟɧ�Ʉɚɫɩɢɣɞɟɧ�
Ԕɵɬɚɣɞɵԙ� ɠɚԑɚɥɚɭɞɚԑɵ� ɚɣɦɚԕɬɚɪɵɧɚ� ɞɟɣɿɧɝɿ�
ɛɚɪɥɵԕ�ԕԝɛɵɪɞɵԙ�ԝɡɵɧɞɵԑɵɧ�ԕɚɪɠɵɥɚɧɞɵɪɚɞɵ�
ɞɟɩ� ɦԥɥɿɦɞɟɞɿ�� ©ɒɵԑɵɫ�Ȼɚɬɵɫª� ɞɟɝɟɧ� ɚɬɩɟɧ�
ɛɟɥɝɿɥɿ� ɛɨɥԑɚɧ�� ɋɢɧɶɰɡɹɧɧɵԙ� ɨԙɬԛɫɬɿɝɿɧɟɧ� ɛɚɫ��
ɬɚɭ�ɚɥɚɬɵɧ�ɝɚɡ�ԕԝɛɵɪɵɦɟɧ�ɦԝɧɚɣ�ԕԝɛɵɪɵɧ�ɛɚɣ-
ɥɚɧɵɫɬɵɪɫɚ��ɠɨɛɚ�ɛɚԑɚɫɵ�ɠɨԑɚɪɵ�ɛɨɥɦɚɣɞɵ�

Ԕɨɪɵɬɵɧɞɵ
Ȼɚɪɥɵԕ� ɠɨԑɚɪɵɞɚ� ɤԧɪɫɟɬɿɥɝɟɧ� ɫɚɪɚɩɬɚɭ�

ɤɟɥɟɫɿɥɟɪɞɿ� ԕɨɪɵɬɵɧɞɵɥɚɭԑɚ� ɦԛɦɤɿɧɞɿɤ� ɛɟɪɟɞɿ��
©ɀɨɛɚɧɵԙ�ԕɚɣɬɚ�ԧɪɥɟɭɿª�ɛԥɪɿɧɟɧ�ɛԝɪɵɧ�ɛԛɝɿɧɝɿ�
ɬɚԙɞɚ� Ԕɵɬɚɣ� ɏɚɥɵԕ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɦɟɧ� Ɋɟɫɟɣ�
Ɏɟɞɟɪɚɰɢɹɫɵɧɵԙ�ɠɨɛɚɫɵ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�©ɚɭɚ-
ɞɚ�ɿɥɿɧɿɩ�ɬԝɪª��ɊɎ�ԛɤɿɦɟɬɿ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�ɋɿɛɿɪ�
ɦԝɧɚɣɵɧɵԙ�ԕɚɧɞɚɣ�ɛɚԑɵɬɩɟɧ�ɤɟɬɟɬɿɧɿɧ�ɲɟɲɤɟɧ�
ɠɨԕ��Ʉɟɥɟɫɿ�ɫɟɛɟɩ�ɚɜɬɨɪɥɚɪɞɵԙ�ɩɿɤɿɪɿɧɲɟ��Ԕɵɬɚɣ�
Ԕɚɲɚԑɚɧ�ɠɨɛɚɫɵɧɚɧ� �Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ��
ɛɟɥɝɿɥɿ�ɛɿɪ�ԛɥɟɫ�ɫɚɬɵɩ�ɚɥɭɞɵ�ɠɨɫɩɚɪɥɚԑɚɧ�

����� ɠɵɥɵ� ɧɚɭɪɵɡɞɚ� Ԕɵɬɚɣ� ԝɥɬɬɵԕ� ɬɟԙɿɡ�
ɤɨɪɩɨɪɚɰɢɹɫɵ� �&122&�� ɠԥɧɟ� Ԕɵɬɚɣ� ɦԝɧɚɣ�
ɯɢɦɢɹɥɵԕ� ɤɨɪɩɨɪɚɰɢɹɫɵ� �6LQRSHF�� ԥɪԕɚɣɫɵɫɵ�
������ɛɨɥɚɬɵɧ�����ɦɥɧ��ȺԔɒ�ɞɨɥɥɚɪԑɚ�ɚɭԕɵɦɞɵ�
Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɤɟɧ� ɨɪɧɵɧɞɚԑɵ� ɛɪɢɬɚɧ� ɦԝɧɚɣ�
%*� JURXS� �%ULWLVK� 3HWUROHXP�� ɤɨɦɩɚɧɢɹɫɵɧɵԙ�
ԛɥɟɫɿɧ� ɫɚɬɵɩ� ɚɥɭԑɚ� ɧɢɟɬɬɟɧɝɟɧɿɧ� ɦԥɥɿɦɞɟɞɿ��
Ɉɫɵɥɚɣɲɚ��ԕɵɬɚɣ�ɤɨɦɩɚɧɢɹɥɚɪɵ�ɛɚɫԕɚ�ɿɪɿ�ɤɨɦ-
ɩɚɧɢɹɥɚɪɦɟɧ� ɛɿɪɝɟ�Ʉɚɫɩɢɣ� ԕɚɣɪɚԙɵɧ� ԥɡɿɪɥɟɭɞɟ�
ɛɿɪɥɟɫɤɟɧ�ԛɥɟɫɬɿԙ��������ɵɧ�ɢɟɦɞɟɧɞɿ��Ԕɚɣɪɚԙ�
ɠɨɛɚɫɵɧ�ԥɡɿɪɥɟɭɞɟɝɿ�ɦԝɧɚɣ�ɲɨԑɵɪɵɧɚ�ɨɩɟɪɚɬɨɪ�
ɪɟɬɿɧɞɟ� ��������� ɢɬɚɥɢɹɥɵԕ� (QL� �$JLS��� ([[RQ�
0RELO� ���������� 7RWDO)LQD(OI� ���������� 5R\DO�
'XWFK�6KHOO� ���������� &RQRFR3KLOOLSV� ���������
,QSH[� �������� ɞɟɝɟɧ� ɚɥɩɚɭɵɬɬɚɪ� ԕɚɬɵɫɚɬɵɧ�
Ԕɚɲɚԑɚɧ� ɤɟɧ� ɨɪɧɵ� ɤɿɪɟɞɿ�� Ԕɵɬɚɣ� ԕɚɣɬɤɟɧɦɟɧ�
ɞɟ� ɛɪɢɬɚɧɞɵԕɬɚɪɞɵԙ� ԛɥɟɫɿɧ� ɫɚɬɵɩ� ɚɥɚɬɵɧɵ-
ɧɚ� ɤԧɩɬɟɝɟɧ� ɫɚɪɚɩɲɵɥɚɪɞɵԙ� ɤԛɞɿɝɿ� ɛɨɥɦɚɞɵ��
Ⱥɦɟɪɢɤɚɧ�ɫɚɪɚɩɲɵɫɵ�Ȼɪɚɞɲɟɪ�ԧɡ�ɦɨɧɨɝɪɚɮɢɹ-
ɫɵɧɞɚ�©ɠɚɥɩɵ�ɠɨɛɚ�ԕɚɬɵɫɭɲɵɥɚɪɵ�ԕɵɬɚɣ�ɤɨɦ-
ɩɚɧɢɹɫɵ� ɭԥɞɟ� ɟɬɤɟɧ� %*�ԑɚ� ɫɨɥ� ɫɨɦɚɧɵ� ɬԧɥɟɩ��
&122&�ɞɚɧ� ɟɪɬɟ� ��� ɤԛɧ� ɿɲɿɧɞɟ� %*� JURXS�ɬɚɧ�
ɫɚɬɵɩ�ɚɥɭԑɚ�ԕԝԕɵԑɵ�ɛɨɥɞɵ��Ȼɿɪɚԕ�ɚɬɚɥԑɚɧ�ɤɨɦ-
ɩɚɧɢɹɥɚɪ� &122&�ɩɟɧ� ɠԝɦɵɫ� ɛɚɫɬɚɩ� ɤɟɬɤɟɧ�
ɟɞɿ�� ɚɥ� ɛԝɥ� ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ� ɤɟɣɛɿɪɟɭɥɟɪɿ� ԥɥɿ�
ɤԛɧɝɟ� ɞɟɣɿɧ� ԕɵɬɚɣ� ɧɚɪɵԑɵɧɞɚ� ɠԝɦɵɫ� ɿɫɬɟɣɞɿ��
ȿɝɟɪ�ɨɥɚɪ�&122&�ɧɵ�ɋɨɥɬԛɫɬɿɤ�Ʉɚɫɩɢɣ�ɠɨɛɚ-
ɫɵɧɚ� ԕɚɬɵɫɭɵɧɚ� ɠɨɥ� ɛɟɪɦɟɫɟ�� ɨɥɚɪɞɵԙ� ԕɵɬɚɣ�
ԛɤɿɦɟɬɿɦɟɧ�ԕɚɬɵɧɚɫɵ�ɧɚɲɚɪɥɚɣɞɵª�>�����@�

Ԕɚɡɚԕɫɬɚɧɞɵԕ� ɡɟɪɬɬɟɭɲɿɥɟɪɞɿԙ� ɛɚԑɚɥɚɭɵɧ��
ɲɚ�� Ԕɚɲɚԑɚɧ� ɤɟɧ� ɨɪɧɵɧɵԙ� ɛɨɥɠɚɧԑɚɧ� ɦԝɧɚɣ�

ԕɨɪɵ� ɲɚɦɚɦɟɧ� �� ɦɥɪɞ�� ɬɨɧɧɚɧɵ� ԕԝɪɚɣɞɵ�� ���
ɦɥɪɞ��ԕɚ�ɛɚԑɚɥɚɧɚɬɵɧ�ɦԝɧɚɣɞɵԙ�ɠɚɥɩɵ�ԕɨɪɥɚɪɵ�
Ԕɚɡɚԕɫɬɚɧɞɵ� ɿɪɿ�ɦԝɧɚɣ� ɞɟɪɠɚɜɚɥɚɪɵ�ɨɧɞɵԑɵɧɚ�
ԕɨɫɚ�ɚɥɚɞɵ�>������@�

Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� &13&�ɬɿԙ� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɟɧ�
ɫɨɥɬԛɫɬɿɤ�ɲɵԑɵɫԕɚ�ԕɚɪɚɣ�����ɦɢɥɶ�ԕɚɲɵԕɬɵԕɬɚ�
ɨɪɧɚɥɚɫԕɚɧ� �� ɤɟɧ� ɨɪɧɵ� ɛɚɪ�� Ȼɿɪɚԕ� ɬɚ� ɛԝɥ� ɤɟɧ�
ɨɪɵɧɞɚɪɵɧɞɚԑɵ� ɦԝɧɚɣɞɵԙ� ԕɨɪɵ� ԥɥɟɦɞɟɝɿ� ɟԙ�
ԝɡɵɧ�ɠԥɧɟ�ԝɡɚԕ� ɬԝɪɚɬɵɧ�ɦԝɧɚɣ�ԕԝɛɵɪɥɚɪɵɧɵԙ�
ɛɿɪɿɧ�ɫɚɥɭ�ԛɲɿɧ�ɠɟɬɤɿɥɿɤɫɿɡ�ɛɨɥɞɵ��

ɋɨɥɬԛɫɬɿɤ�Ʉɚɫɩɢɣɥɿɤ� ɠɨɛɚɧɵԙ� ɠɚɥɩɵ� ���
ɩɚɣɵɡɵɧɚɧ� ɤԧɛɿɧ� ɢɟɦɞɟɧɭɿ� Ԕɵɬɚɣԑɚ� ɚɣɦɚԕɬɚ�
ԝɡɚԕԕɚ� ɨɪɧɵԑɭԑɚ� ɠɨɥ� ɚɲɚɞɵ�� Ɉɪɧɵԑɵɩ� ԕɚɧɚ�
ԕɨɣɦɚɣ�� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɞɟ� ɤɟɣɿɧɝɿ� ɠɚԑɞɚɣɥɚɪԑɚ�
ɛɟɥɝɿɥɿ�ɛɿɪ�ɵԕɩɚɥɵɧ�ɨɪɧɚɬɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɦԝɧɚɣ� ɫɚɥɚɫɵɧɞɚԑɵ� ԕɵɬɚɣɥɵԕ�
ԕɚɬɵɫɭɞɵԙ�ɤɟԙɟɸɿ�ɤԛɲɬɟɪ�ɨɪɧɚɥɚɫɭɵɧ�ɬԛɩɤɿɥɿɤɬɿ�
ԧɡɝɟɪɬɭɿ� ɠԥɧɟ� ɤԧɥɿɤɬɿɤ� ɫɚɹɫɚɬɬɵԙ� ɠԛɣɟɥɟɭɿɧɟ�
ɵԕɩɚɥ�ɟɬɭɿ�ɦԛɦɤɿɧ��

Ԕɚɡɿɪɞɟ� Ԕɵɬɚɣɞɚ� ɠɵɥɵɧɚ� ɬɟɤ�ɲɚɦɚɦɟɧ� ɛɿɪ�
ɠɚɪɵɦ� ɦɢɥɥɢɨɧ� ɬɨɧɧɚ� ɦԝɧɚɣ� ɷɤɫɩɨɪɬɬɚɥɫɚ��
ɛԝɥ�ɫɚɧ�ɛɨɥɚɲɚԕɬɚ�ɟɫɟɥɟɧɿɩ�ԧɫɭɿ�ɦԛɦɤɿɧ��Ȼԝԑɚɧ�
ɦԛɞɞɟɥɿɥɿɝɿɧ� ԕɵɬɚɣɥɵԕ� ɬɚɪɚɩ� ɠɚɫɵɪɦɚɣɞɵ��
Ԕɚɡɿɪɞɿԙ�ԧɡɿɧɞɟ�ɨɥɚɪ����ɦɥɧ��ɬɨɧɧɚ�ɦԝɧɚɣ�ɫɚɬɵɩ�
ɚɥɭԑɚ� ɞɚɣɵɧɞɵԑɵɧ� ɚɣɬɚɞɵ�� ɚɥ� ɛɿɪɧɟɲɟ� ɠɵɥ-
ɞɚɧ� ɤɟɣɿɧ� ������ ɦɥɧ�� ɬɨɧɧɚ� ɠԧɧɿɧɞɟ� ɚɣɬɵɥɭɵ�
ɦԛɦɤɿɧ��əԑɧɢ��ɛԝɥ�ɤԧɥɟɦ�±�Ȼɚɬɵɫ�Ԕɚɡɚԕɫɬɚɧɧɚɧ�
Ԕɵɬɚɣԑɚ� ɦԝɧɚɣ� ԕԝɛɵɪɵ� ԧɬɟɥɭɿ� ԛɲɿɧ� ԕɚɠɟɬɬɿ��
Ʉɚɫɩɢɣɥɿɤ� ԕɚɣɪɚԙ� ԕɨɪɵ� ɠԧɧɿɧɞɟɝɿ� ɛɨɥɠɚɦԑɚ�
ɫɟɧɟɬɿɧ� ɛɨɥɫɚԕ�� ԕɵɬɚɣɥɵԕ� ɟɤɿ� ɤɨɦɩɚɧɢɹɧɵԙ�
ɨɫɵɧɲɚ� ɿɪɿ� ԛɥɟɫɬɿ� ɫɚɬɵɩ� ɚɥɭɵ� Ԕɵɬɚɣԑɚ� ɦԝɧɚɣ�
ԕԝɛɵɪɵ� ԕԝɪɵɥɵɫɵɧɵԙ� ɦԛɦɤɿɧɞɿɝɿɧ� ɤԧɪɫɟɬɟɞɿ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ�� ɧɟɝɿɡɿ�� ɦԝɧɚɣ� ɲɢɤɿɡɚɬɵɧ�
ɷɤɫɩɨɪɬɬɚɭԑɚ� ɛɚԑɞɚɪɥɚɧɭɵɧ� ɟɫɤɟɪɫɟɤ�� ɨɧɵɦɟɧ�
ɦԝɧɚɣ� ԧɧɞɿɪɭɞɟɝɿ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ԕɵɬɚɣɥɚɪ�
ԛɲɿɧ� ɟɪɟɤɲɟ� ɧԝɫԕɚ� ɛɨɥɵɩ� ɨɬɵɪ�� Ȼɿɪɿɧ�ɛɿɪɿ�
ɬɟԙɞɟɫɬɿɪɿɩ�ɨɬɵɪɚɬɵɧ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿɧɞɟ�ԥɥɟɦɞɿɤ�
ԝɥɵ�ɞɟɪɠɚɜɚɥɚɪɞɵԙ�ɝɟɨɫɚɹɫɢ�ɦԛɞɞɟɥɟɪɿɧɿԙ�ɬɟɩɟ�
ɬɟԙɞɿɝɿ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɟɞɿ�� �����ɠɵɥɵ�ɫԥɭɿɪɞɟ�
ɦɟɦɥɟɤɟɬɬɿɤ� ©Ʉɚɡɬɪɚɧɫɨɣɥª� ɤɨɦɩɚɧɢɹɫɵɧɵԙ�
ԧɤɿɥɿ������ɠɵɥɞɵԙ�ɫɨԙɵɧɚ�ԕɚɪɚɣ�ԕɵɬɚɣ�ɲɟɤɚɪɚ-
ɫɵɧɚ�ɞɟɣɿɧɝɿ�ɦԝɧɚɣ�ԕԝɛɵɪɵɧɵԙ�Ɍɗɇ�ɞɿ�ԥɡɿɪɥɟɭ�
ɚɹԕɬɚɥɚɬɵɧɵɧ�ɦԥɥɿɦɞɟɞɿ�

Ⱥɥɚɣɞɚ�ɫɨɥ�ɠɵɥɞɵԙ�ɦɚɦɵɪɵɧɞɚ�ɛɚɬɵɫ�ɤɨɦ-
ɩɚɧɢɹɥɚɪɵ�ɛɪɢɬɚɧɞɵԕ�ɤɨɦɩɚɧɢɹɧɵԙ�ԛɥɟɫɿɧ�ԧɡɚɪɚ�
ɛԧɥɿɫɿɩ�ɚɥԑɚɧɞɵԑɵ�ɦԥɥɿɦ�ɛɨɥɞɵ��Ԕɵɬɚɣɥɵԕ�ɤɨɦ-
ɩɚɧɢɹɥɚɪ� ɧɟɥɿɤɬɟɧ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɟԙ� ɛɨɥɚɲɚԑɵ�
ɡɨɪ�ɠɨɛɚԑɚ� ԕɨɫɵɥɭɵɧɚ�ɠɨɥ� ɛɟɪɦɟɞɿ�� ɬɟɤ�ɠɨɪɚ-
ɦɚɥ� ԑɚɧɚ� ɠɚɫɚɭԑɚ� ɛɨɥɚɞɵ�� Ȼɿɡɞɿԙ� ɩɿɤɿɪɿɦɿɡɲɟ��
ɚɦɟɪɢɤɚɥɵԕɬɚɪ� ɠɚɣ� ԑɚɧɚ� ԕɵɬɚɣɥɵԕɬɚɪɞɵ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɟԙ�ɛɨɥɚɲɚԑɵ�ɡɨɪ�ɤɟɧ�ɨɪɧɵɧɚ�ɠɨ-
ɥɚɬɩɚɣ�ԕɨɣɞɵ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚԑɵ����

&13&�ɝɟ� ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ�� ɛԝɥ� ɤɵɬɚɣɥɵԕ�
ɤɨɦɩɚɧɢɹɧɵԙ� ԕɚɪɠɵɥɵԕ� ɠɚԑɞɚɣɵ� ɠɚԕɫɚɪɞɵ��
ȿɝɟɪ������ɠɵɥɵ�©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡɞɵԙª�ɡɚɥɚɥɵ�
���� ɦɥɧ�� ȺԔɒ� ɞɨɥɥɚɪɵɧ� ԕԝɪɚԑɚɧ� ɛɨɥɫɚ�� �����
ɠɵɥɵ�ɛɨɥɫɚ��ɤɨɦɩɚɧɢɹ�ɬɚɛɵɫԕɚ�ɤɟɧɟɥɟ�ɛɚɫɬɚɞɵ�
�ɠɚɥɩɵ�ɬɚɛɵɫ�����ɦɥɧ��ȺԔɒ�ɞɨɥɥɚɪɞɵ�ԕԝɪɚɞɵ���
�����ɠɵɥɵ�ɤɨɦɩɚɧɢɹ�����ɦɥɧ��ȺԔɒ�ɞɨɥɥɚɪ�ɬɚ-
ɛɵɫ�ɬɚɩɬɵ�������ɠɵɥɵ�±�����ɦɥɧ��������ɠɵɥɞɵԙ�
ɫɨԙɵɧɚ�ԕɚɪɚɣ�����ɦɥɧ��ɬɚɛɵɫԕɚ�ɠɟɬɬɿ��Ȼԝɥ�ɫɚɧ-
ɞɚɪɞɵ�ɤɨɦɩɚɧɢɹɧɵԙ�ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬɿ�ɍ�əɨɜɷɧɶ�
ɝɚɡɟɬɬɟɪɝɟ�ɛɟɪɝɟɧ�ɫԝɯɛɚɬɵɧɞɚ�ɚɬɚԑɚɧ�ɟɞɿ�>��@�

����� ɠɵɥɵ� ɤԥɫɿɩɨɪɵɧɧɵԙ� ɠɚɥɩɵ� ԕɚɪɵɡɵ�
��� ɦɥɧ�� ȺԔɒ� ɞɨɥɥɚɪɞɵ� ԕԝɪɚɞɵ�� ɚɥ� ɨɧɵԙ� ���
ɦɢɥɥɢɨɧɵ� ɛɿɡɞɿԙ� ɦɟɦɥɟɤɟɬɤɟ� ԕɚɪɵɡɵ� ɟɞɿ�� ɋɨɥ�
ɤɟɡɞɟ�ԥɥɟɦɞɿɤ�ɧɚɪɵԕɬɚ�ɦԝɧɚɣ�ɛɚԑɚɫɵ�ԧɬɟ�ɬԧɦɟɧ�
ɛɨɥɞɵ�� ȿɫɤɿɪɝɟɧ� ɠɚɛɞɵԕɬɚɪ� ԕɨɥɞɚɧԑɚɧɞɚԑɵ�
ɬɚɛɵɫɬɵԙ� ԧɡɿɧɞɿɤ� ԕԝɧɵ� ԧɬɟ� ɠɨԑɚɪɵ� ɛɨɥɞɵ��
Ɇԝɧɚɣɞɵԙ� ԧɡɿɧɞɿɤ� ԕԝɧɵ� ɛɿɪ� ɬɨɧɧɚԑɚ� ��� ȺԔɒ�
ɞɨɥɥɚɪ�ɛɨɥԑɚɧ�ɬԝɫɬɚ�������ɠɵɥɵ�Ɋɟɫɟɣɞɟ�ɦԝɧɚɣ�
ɬɨɧɧɚɫɵɧɚ� ��� ȺԔɒ� ɞɨɥɥɚɪ� ɛɚԑɚɫɵɦɟɧ� ɫɚɬɵɥ-
ɞɵ�� ɛԝɥ� ɚɪɬɵɧɲɚ� ɲɵԑɵɧɞɚɪ� ԥɤɟɥɞɿ�� ɋɨɧɵɦɟɧ�
ԕɨɫɚ�� ɤԧɛɿɧɟ� ԕɚɠɟɬɬɿ� ɠɚɛɞɵԕɬɚɪ� ɦɟɧ� ԕԝɪɚɥɞɚɪ�
ɤԧɬɟɪɿԙɤɿ� ɛɚԑɚɦɟɧ� ɚɥɵɧԑɚɧ�ɛɨɥɚɬɵɧ��Ɉԑɚɧ�ԕɨɫɚ�
Ʉɟɧԕɢɹԕɬɚԑɵ� ��� ԝԙԑɵɦɚɧɵԙ� ɬɟɤ� ɟɤɟɭɿ� ԑɚɧɚ�
ɤԧɡɞɟɥɝɟɧ�ԕɚɛɚɬԕɚ�ɠɟɬɬɿ��Ԕɚɥԑɚɧ����ԝԙԑɵɦɚɧɵԙ�
���ɫɵ�ɠɚɛɵɥԑɚɧ��Ɉɫɵɧɞɚɣ�ɠɚԑɞɚɣɥɚɪɞɚ�ɦɟɧɟɞ-
ɠɟɪɥɟɪ�ɤɨɦɩɚɧɢɹ�ԕɵɡɦɟɬɿɧ�ɪɟɮɨɪɦɚɥɚɭ�ɛɨɣɵɧ-
ɲɚ� ɤɟɣɛɿɪ� ɲɚɪɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭԑɚ� ɤɿɪɿɫɬɿ��
ɨɧɵԙ� ɛɿɪɿ� ɛԝɪɵɧԑɵ� ɛɨɥԑɚɧ� ��� ɩɚɣɵɡ� ɦԝɧɚɣ�
ԧɧɿɦɿɧɿԙ� ԕԝɧɵɧ� ɚɥɞɵɧ� ɚɥɚ� ɬԧɥɟɭ� ɠԛɣɟɫɿɦɟɧ�
ɫɚɥɵɫɬɵɪԑɚɧɞɚ��ɦԝɧɚɣ�ɬɚɫɵɦɚɥɞɚɭԑɚ�����ɩɚɣɵɡ�
ɚɥɞɵɧ� ɚɥɚ� ɬԧɥɟɭ� ɠԛɣɟɫɿɧ� ɟɧɝɿɡɭ� ɛɨɥɞɵ�� Ʉɟɣɿɧ�
ɬɟɧɞɟɪɥɿɤ� ɤɨɦɢɫɫɢɹ� ԕԝɪɵɥɞɵ�� ɨɧɵԙ� ɦɿɧɞɟɬɿɧɟ�
ɠɚɛɞɵԕɬɚɪɞɵ� ɚɪɡɚɧ� ɛɚԑɚɦɟɧ� ɫɚɬɵɩ� ɚɥɭ� ɤɿɪɞɿ��
Ɉɞɚɧ� ɤɟɣɿɧ� ɚɥɞɵԙԑɵ� ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ� ɠԥɧɟ�
ɛԝɪԑɵɥɚɭɞɵԙ� ɠɵɥɞɚɦɞɵԑɵɧ� ɤԧɛɟɣɬɭɞɿ� ɟɧɝɿɡɭ�
ɛɨɥɞɵ�� ɇԥɬɢɠɟɫɿɧɞɟ� ɛɿɪ� ԝԙԑɵɦɚɧɵ� ��� ɤԛɧɞɟ�
ɛԝɪԑɵɥɚɭ�ɦԛɦɤɿɧ�ɛɨɥɞɵ��Ɉɪɬɚɲɚ�ɧɟɝɿɡɞɟ�ɛԝԑɚɧ���
ɚɣ�ɤɟɬɟɬɿɧ��ɀɚԙɚ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ�ɟɧɝɿɡɭɞɿԙ�ԧɡɝɟ�
ɧԥɬɢɠɟɫɿ�±�ɠɚԙɚ�ԝԙԑɵɦɚɥɚɪɞɚ�ɦԝɧɚɣ�ԧɧɞɿɪɭɞɿԙ�
ɤԧɥɟɦɿɧ� ɤԧɬɟɪɭ� ɛɨɥɞɵ�� Ԥɪɛɿɪ� ԝԙԑɵɦɚ� ɤԛɧɿɧɟ�
���ɬɨɧɧɚ�ɦԝɧɚɣ�ɛɟɪɫɟ��ԕɚɡɿɪɝɿ�ɤɟɡɞɟ����ɬɨɧɧɚԑɚ�
ɠɟɬɬɿ�� ɀɚɛɵɥԑɚɧ� ԝԙԑɵɦɚɥɚɪɞɵ� ԕɚɣɬɚ� ԕɚɥɩɵɧɚ�
ɤɟɥɬɿɪɭ� ɠԥɧɟ� ԧԙɞɟɭɞɟɧ� ɤɟɣɿɧ� ����� ɠɵɥ� ɦԝɧɚɣ�
ԧɧɞɿɪɭ�ɤԧɥɟɦɿ�����ɬɟɧ�����ɦɥɧ�ɬɨɧɧɚԑɚ�ԧɫɬɿ�������
ɠɵɥɞɵԙ�ɫɨԙɵɧɚ�ԕɚɪɚɣ�����ɦɥɧ��ɬɨɧɧɚ�ԧɧɞɿɪɭ�ɠɨɫ��
ɩɚɪɥɚɧɭɞɚ��Ⱥɥ�ɛɿɪ�ɠɵɥɞɚɧ�ɤɟɣɿɧ�ɛԝɥ�ɤԧɪɫɟɬɤɿɲ���
ɦɥɧ�ԑɚ�ɞɟɣɿɧ�ɛɚɪɞɵ�>��@��

ɋԧɣɬɿɩ��Ԕɵɬɚɣ�ԛɲɿɧ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ɵɧɬɵɦɚԕ��
ɬɚɫɬɵԕ� ԛɥɤɟɧ� ɦɚԙɵɡԑɚ� ɢɟ�� Ȼԝɥ� ɬɟɤ� ɝɟɨɫɚɹ-

ɫɢ� ɦԛɞɞɟɥɟɪ� ɟɫɟɛɿɧɟɧ� ԑɚɧɚ� ɟɦɟɫ�� Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɩɨɬɟɧɰɢɚɥɵ�
ɲɟɤɬɟɭɫɿɡ� ɠԥɧɟ� Ԕɚɲɚԑɚɧ� ɤɟɧ� ɨɪɧɵɧɵԙ� ɚɲɵ-
ɥɭɵ� ԧɡɝɟ� ԝԙԑɵɦɚɥɚɪɞɚ� ɞɚ� ɛɨɥɚɲɚԑɵ� ɡɨɪ�ɦԝɧɚɣ�
ɤɟɧ� ɨɪɵɧɞɚɪɵɧ� ɬɚɛɭ� ɦԛɦɤɿɧɞɿɝɿ� ɛɚɪ� ɟɤɟɧɞɿɝɿɧ�
ɛɿɥɞɿɪɟɞɿ�� Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ� Ԕɵɬɚɣ� Ԝɥɬɬɵԕ�
ɤɨɦɩɚɧɢɹɫɵɧɵԙ� ԕɵɡɦɟɬɿ� ɚɧɵԕɬɚɥԑɚɧ� ɠɚԑɵɦɞɵ�
ɠɚԑɞɚɣ� ɠɚɫɚɭɞɚ�� ©Ⱥԕɬԧɛɟɦԝɧɚɣɝɚɡª� ȺԔ� ɛɿɡɞɿԙ�
ɦɟɦɥɟɤɟɬ�ɚɥɞɵɧɞɚԑɵ�ԕɚɪɵɡɵɧ�ɬɨɥɵԕɬɚɣ�ԧɬɟɞɿ�

Ȼɿɡɞɿԙ�ɨɣɵɦɵɡɲɚ��Ԕɵɬɚɣɞɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɫɚɹɫɚɬɵɧɞɚԑɵ� ɤɟɦɲɿɥɿɤ� ±� ɨɥ� Ԕɵɬɚɣɞɵԙ� ɦԝɧɚɣ�
ԕɚɣɧɚɪ�ɤԧɡɞɟɪɿɧ�ɿɡɞɟɭɝɟ�ԥɥɟɦɞɿɤ�ɚɪɟɧɚԑɚ�ԧɬɟ�ɤɟɲ�
ɲɵԕԕɚɧɞɵԑɵ�� Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� ɛɚɪɥɵԕ� ɛɨɥɚɲɚԑɵ�
ԛɥɤɟɧ� ɠԥɧɟ� ɲɚɦɚɥɵ� ɦԝɧɚɣɥɵ� ɚɭɞɚɧɞɚɪ�
ɚɦɟɪɢɤɚɥɵԕ�ɠԥɧɟ�ɛɚɬɵɫɬɵԕ�ɤɨɧɰɟɪɧɞɟɪ�ɚɪɚɫɵɧ-
ɞɚ�ԧɡɚɪɚ�ɛԧɥɿɧɿɩ�ԕɨɣɵɥԑɚɧ��

Ԕɵɬɚɣɞɵԙ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�ɉɚɪɫɵ�ɒɵԑɚɧɚԑɵ�
ɦԝɧɚɣ�ɢɦɩɨɪɬɵɧɚ�ɬԥɭɟɥɞɿ�ɟɤɟɧɞɿɝɿɧ�ɦɨɣɵɧɞɚԑɚɧ�
ɠԧɧ�� ȿɥɞɿԙ� ɛԛɤɿɥ� ɦԝɧɚɣ� ɢɦɩɨɪɬɵɧɵԙ� ɲɚ-
ɦɚɦɟɧ� ����ɵ� ɉɚɪɫɵ� ɒɵԑɚɧɚԑɵ� ɡɨɧɚɫɵɧɚɧ�
ɛɚɫɬɚɭ� ɚɥɚɞɵ�� ɋɨԙԑɵ� ɨԕɢԑɚɥɚɪ� ɬɟɤ� ɛɿɪ� ԑɚɧɚ�
ɷɧɟɪɝɨɪɟɫɭɪɫɬɚɪ� ɠɟɬɤɿɡɭɲɿɝɟ� ɬԥɭɟɥɞɿ� ɛɨɥɭɵ�
ɦɟɦɥɟɤɟɬɬɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɟ�
ԕɚɭɿɩ� ɬԧɧɞɿɪɟɬɿɧɞɿɝɿɧ� ɤԧɪɫɟɬɟɞɿ�� ȿɝɟɪ�
ɚɣɦɚԕɬɚԑɵ� ɚɦɟɪɢɤɚɥɵԕ� ɠԥɧɟ� ɛɚɬɵɫɬɵԕ� ɦԝɧɚɣ�
ɤɨɧɰɟɪɧɞɟɪɿɧɿԙ� ɛɚɫɵɦ� ɦԛɞɞɟɥɟɪɿɧ� ɟɫɤɟɪɫɟɤ��
ɨɥɚɪɦɟɧ�ɛԥɫɟɤɟɥɟɫ�ɛɨɥɭ�ԧɬɟ�ԕɢɵɧ�

ɇԥɬɢɠɟɫɿɧɞɟ�Ԕɵɬɚɣ�ɏɚɥɵԕ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
ɦԝɧɚɣ�ɫɬɪɚɬɟɝɢɹɫɵɧɞɚ�ɷɧɟɪɝɢɹ�ԕɚɣɧɚɪ�ɤԧɡɞɟɪɿɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ� ɛɚԑɵɬɵ� ԕɚɪɚɫɬɵɪɵɥɭɞɚ�� Ȼԝɥ�
ɫɚɥɚɞɚԑɵ� Ԕɵɬɚɣɞɵԙ� ɦɚԙɵɡɞɵɪɚԕ� ɫɟɪɿɤɬɟɫɬɟɪɿ�
ɪɟɬɿɧɞɟ� Ɋɟɫɟɣ� Ɏɟɞɟɪɚɰɢɹɫɵ� ɠԥɧɟ� Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɲɵԑɚɞɵ�� Ȼԝɥ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɛɚɫɲɵɥɵԕɬɚɪɵɦɟɧ�ԕԝɛɵɪ�ɠɟɥɿɫɿ�ԕԝɪɵɥɵɫɵ�ɠɨ-
ɛɚɥɚɪɵ� ɞɚɣɵɧɞɚɥɭɞɚ�� ɛɿɪɚԕ� ɛԝɥɚɪɞɵԙ� ɟɲɛɿɪɟɭɿ�
ɲɵɧɚɣɵ� ɤԛɲɤɟ� ɢɟ� ɟɦɟɫ�� Ⱥɜɬɨɪɥɚɪɞɵԙ� ɨɣɵɧ��
ɲɚ�� Ԕɵɬɚɣɞɵԙ� ԕԝɛɵɪ� ɠɟɥɿɫɿ� ԕԝɪɵɥɵɫɵɧ�
ɛɚɹɭɥɚɬɭɵɧɵԙ�ɛɿɪɧɟɲɟ�ɫɟɛɟɛɿ�ɛɚɪ�

Ȼɿɪɿɧɲɿɞɟɧ�� Ԕɵɬɚɣɞɚ� ɨɧɵ� ɛɚɫԕɚ� ɛɿɪ� ɟɥɞɟɪ-
ɦɟɧ�ԕɨɫɚɬɵɧ�ɛɿɪɞɟ�ɛɿɪ�ɦԝɧɚɣ�ԕԝɛɵɪɵ�ɠɨԕɬɵԑɵɧ�
ɦɨɣɵɧɞɚԑɚɧ� ɠԧɧ�� Ԕɵɬɚɣ� ԥɥɿ� ɨɪɬɚԕ� ԕԝɛɵɪ�
ɠɟɥɿɫɿɧɿԙ� ɛɨɥɭɵɧɚ� ɠɚɭɚɩɤɟɪɲɿɥɿɤ� ɚɥɭԑɚ� ɞɚɣɵɧ��
ɟɦɟɫ��Ԧɣɬɤɟɧɿ�ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɤɟ�ԕɚɭɿɩ�ɬԧɧɭɞɿԙ�
ɡɚɪɞɚɩɬɚɪɵɧ�ɫɚɧɚɩ�ɲɵԑɭ�ɦԛɦɤɿɧ�ɟɦɟɫ�

ȿɤɿɧɲɿɞɟɧ�� ɲɚɪɬɬɚɪɞɵԙ� ɠɨɛɚɥɚɪɵɧ� ɨɪɵɧ��
ɞɚɭԑɚ� ɛɿɪɞɟɧ� ɤɿɪɿɫɭɝɟ� ɠɨɛɚɥɚɪ� ԧɬɟ� ԕɵɦɛɚɬ�
ɬԝɪɚɞɵ��

Ԛɲɿɧɲɿɞɟɧ�� ԕԝɛɵɪ� ɠɟɥɿɫɿ� ԕɚɠɟɬɬɿ� ɦԝɧɚɣ�
ɤԧɥɟɦɿɦɟɧ�ɬɨɥɬɵɪɵɥɚɬɵɧɵɧɚ�ɟɲԕɚɧɞɚɣ�ɤɟɩɿɥɞɿɤ�
ɠɨԕ��
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Ɇ�ɋ��Ɇԝԕɚɧԝɥɵ��Ⱥ�ȿ��Ɍɨɣɝɚɧɛɚɟɜɚ

Ȼɿɡɞɿԙ�ɨɣɵɦɵɡɲɚ��Ԕɵɬɚɣ�ԛɲɿɧ�ɛɨɥɚɲɚԑɵ�ɡɨɪ�
ɛɚԑɵɬ�ɪɟɫɟɣɥɿɤ�ɛɚԑɵɬ�ɛɨɥɚɬɵɧɵɧ�ɚɣɬɭԑɚ�ɛɨɥɚɞɵ��
Ȼԝɥ� ɛɿɪɿɧɲɿ� ɤɟɡɟɤɬɟ� ɛɚԑɵɬɬɵԙ� ɟɥɞɿԙ� ɫɨɥɬԛɫɬɿɤ�
ɲɵԑɵɫɵɧɚ� ɞɟɣɿɧ� ɫɚɥɵɧɚɬɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ��
ԧɣɬɤɟɧɿ�ɛԝɥ�ɚɣɦɚԕɬɚ�ɦԝɧɚɣ�ɲɢɤɿɡɚɬɵɧ�ԕɚɬɬɵ�ԕɚ��
ɠɟɬ� ɟɬɟɬɿɧ� ɤԛɲɬɿ� ԧɧɞɿɪɿɫɬɿɤ� ɨɛɴɟɤɬɿɥɟɪ�ɲɨԑɵɪ��
ɥɚɧԑɚɧ��ȿɤɿɧɲɿɞɟɧ��ɪɟɫɟɣɥɿɤ�ɦԝɧɚɣ�ɧɚɪɵԑɵ��Ԕɚ��
ɡɚԕɫɬɚɧ�ɧɚɪɵԑɵɧɞɚԑɵ�ɠɚԑɞɚɣ� ɫɢɹԕɬɵ�� ɚɦɟɪɢɤɚ��
ɥɵԕ�ɤɨɦɩɚɧɢɹɥɚɪ�ɬɚɪɚɩɵɧɚɧ�ԕɵɫɵɦ�ɤԧɪɭɞɟ�ɟɦɟɫ��
əԑɧɢ�� Ԕɵɬɚɣ� ԧɡɿɧɿԙ� ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ� ԕɵɡ��

ɦɟɬɿ��ɫɨɥ�ɫɢɹԕɬɵ�ɛɚɬɵɫɬɵԕ�ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ�ԕɵɡ��
ɦɟɬɿɦɟɧ�ɲɟɤɬɟɥɦɟɣɬɿɧɿɧɟ�ɫɟɧɿɦɞɿ�ɛɨɥɚ�ɚɥɚɞɵ�

Ⱥɥɚɣɞɚ�ɠɨɫɩɚɪɥɵ�ɷɤɨɧɨɦɢɤɚɥɵ�ɦɟɦɥɟɤɟɬɬɟ�
±�Ԕɵɬɚɣɞɚ����ɲɵ�ɛɟɫɠɵɥɞɵԕԕɚ�ɚɪɧɚɥԑɚɧ�ɞɟɪɟɤ-
ɬɢɜɚɥɚɪ� ɛɨɣɵɧɲɚ� ����������� ɠɠ��� ɪɟɫɟɣɥɿɤ� ɧɟ�
ԕɚɡɚԕɫɬɚɧɞɵԕ�ɛɚԑɵɬԕɚ�ɛɨɥɦɚɫɵɧ��ɦԝɧɚɣ�ԕԝɛɵɪɵ�
ԕԝɪɵɥɵɫɵ� ԕɚɪɚɫɬɵɪɵɥɦɚԑɚɧ�� Ɉɫɵɥɚɣɲɚ�� ɛԝɥ�
ɠɨɛɚɥɚɪ�ɚɥɞɚԑɵ�ɨɧɠɵɥɞɵԕɬɚ�ɠԛɡɟɝɟ�ɚɫɚɬɵɧ�ɠɨ-
ɛɚɥɚɪ�ԕɚɬɚɪɵɧɚ�ɤɿɪɦɟɣɞɿ�ɞɟɝɟɧ�ɲɟɲɿɦɝɟ�ɤɟɥɭɝɟ�
ɛɨɥɚɞɵ���

Ԥɞɟɛɢɟɬɬɟɪ

��ɇɚɡɚɪɛɚɟɜ�ɇ�Ⱥ��Ʉɪɢɬɢɱɟɫɤɨɟ�ɞɟɫɹɬɢɥɟɬɢɟ��±�Ⱥɥɦɚɬɵ��Ⱥɬɚɦɭɪɚ��������±�ɋ������
��Ⱥɛɢɲɟɜ�Ⱥ��ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɤɚɫɩɢɣɫɤɨɣ�ɝɟɨɩɨɥɢɬɢɤɢ��ȼɵɫɬɭɩɥɟɧɢɟ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɢɧɞɢɣɫɤɨɣ�ɤɨɧ-

ɮɟɪɟɧɰɢɢ��©ɉɪɨɛɥɟɦɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢª��Ⱥɥɦɚɬɵ��Ʉɚɡɚɯɫɬɚɧ��������ɨɤɬɹɛɪɹ������ɝ����KWWS���ZZZ�FYL�N]�WH[W�
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��Ʉɚɪɢɧ�ȿ�Ɍ���Ɍɭɥɟɝɭɥɨɜ�Ⱥ�Ʉ��Ɉɛɨɫɬɪɟɧɢɟ�ɛɨɪɶɛɵ�ɡɚ�ɤɚɫɩɢɣɫɤɭɸ�ɧɟɮɬɶ�ɢ�©ɤɢɬɚɣɫɤɢɣ�ɩɪɨɪɵɜª�ɜ�ɪɟɝɢɨɧ���ɋɚɹɫɚɬ��±�������
±�ʋ���±�ɋ�������

��ɍɷɣɧ�Ɇɟɪɪɢ�ɗ��ȼ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢɞɟɬ�ɧɟ�ɬɚɤɚɹ�ɭɠ�ɛɨɥɶɲɚɹ�ɢɝɪɚ���$QDOLWLF�Ⱥɧɚɥɢɬɢɱɟɫɤɨɟ�ɨɛɨɡɪɟɧɢɟ��±�������±�ʋ���
±�ɋ�������

��Ⱥɲɢɦɛɚɟɜ�Ɇ�ɋ���Ʉɭɪɝɚɧɛɚɟɜɚ�Ƚ�Ⱥ��ɇɟɮɬɟɝɚɡɨɜɵɟ�ɪɟɫɭɪɫɵ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɫɢɫɬɟɦɟ�ɦɢɪɨɜɵɯ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɨɬɧɨɲɟɧɢɣ��
±�Ⱥɥɦɚɬɵ��Ʉɂɋɂ��������±�ɋ�����

��ɏɥɸɩɢɧ�ȼ��Ƚɟɨɩɨɥɢɬɢɱɟɫɤɢɣ�ɬɪɟɭɝɨɥɶɧɢɤ��Ʉɚɡɚɯɫɬɚɧ�±�Ʉɢɬɚɣ�±�Ɋɨɫɫɢɹ��ɉɪɨɲɥɨɟ�ɢ�ɧɚɫɬɨɹɳɟɟ��ɉɨɝɪɚɧɢɱɧɵɟ�ɩɪɨɛɥɟ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɍԛɪɤɢɹɧɵԙ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬɵ

ԤɈɀ���������������������������
ɀ�Ȼ��Ɇɨɦɵɧԕԝɥɨɜ��Ⱦ�ɍ��Ȼɚɣɬɨԕɚɟɜɚ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��MDQDWPRP#EN�UX

Ɍԛɪɤɢɹɧɵԙ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��
ɚɣɦɚԑɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬɵ

Ʉɚɫɩɢɣ�ɚɣɦɚԑɵ�±�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɠԥɧɟ�ɝɟɨɫɚɹɫɢ�ɠɚԑɵɧɚɧ�ɚɥԑɚɧɞɚ�ԧɬɟ�ɦɚԙɵɡɞɵ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɤɟԙɿɫɬɿɤ��Ɇɚԕɚɥɚɞɚ�
Ɍԛɪɤɢɹɧɵԙ�Ʉɚɫɩɢɣ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɚ�ԕɚɬɵɫɬɵ�ɠԛɪɝɿɡɿɩ�ɨɬɵɪԑɚɧ�ɫɚɹɫɢ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹ-
ɥɚɪɵɧ� ԕɚɪɚɫɬɵɪɚɦɵɡ�� Ɍԛɪɤɢɹ� Ɋɟɫɟɣɞɿԙ� Ʉɚɫɩɢɣ� ɦɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧ� ɬɟԙɝɟɪɿɩ��
ɂɪɚɧɧɵԙ�ɚɣɦɚԕɬɵԕ�ɫɚɹɫɚɬɵɦɟɧ�ɛԥɫɟɤɟɥɟɫɟ�ɚɥɚɬɵɧɞɚɣ�ɫɚɥɦɚԕɬɵ�ɨɣɵɧɲɵԑɚ�ɚɣɧɚɥɭɞɚ��Ɍԛɪɤɢɹ�±�ɵԕɩɚɥɵ�ɚɪɬɵɩ��
ɷɤɨɧɨɦɢɤɚɥɵԕ� ԥɥɟɭɟɬɿ� ԧɫɿɩ� ɤɟɥɟ�ɠɚɬԕɚɧ� ɤԛɲɬɟɪɞɿԙ� ɛɿɪɿ�� Ɍԛɪɤɢɹɧɵԙ� ɫɚɹɫɚɬɵ� ɬɟɤ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɠɨɥɞɚɪ�ɦɟɧ�
ԕԝɛɵɪɥɚɪɞɵ�ɛɿɪ�ɛɿɪɿɧɟ�ɠɚɥԑɚɣɬɵɧ�ɤԧɩɿɪ�ɪԧɥɿɧ�ɚɬԕɚɪɭԑɚ�ԑɚɧɚ�ɛɚԑɵɬɬɚɥɦɚɣɞɵ��Ɍԛɪɤɢɹɧɵԙ�ɫɚɹɫɚɬɵ�ȿɭɪɨɩɚ��Ʉɚɜ-
ɤɚɡ��Ʉɚɫɩɢɣ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��ɂɪɚɧ��Ⱥɪɚɛ�ɚɣɦɚԕɬɚɪɵɧɵԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�ɛɚɪɵɧɲɚ�
ɤɟԙ�ɤԧɥɟɦɞɟ�ɩɚɣɞɚɥɚɧɵɩ�ԕɚɥɭԑɚ�ɛɚԑɵɬɬɚɥԑɚɧ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ɍԛɪɤɢɹ��Ʉɚɫɩɢɣ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ��ɷɧɟɪɝɟɬɢɤɚ��ɦԝɧɚɣ��ɝɚɡ��

ɀ��Ɇɨɦɵɧɤɭɥɨɜ��Ⱦ�ɍ��Ȼɚɣɬɭɤɚɟɜɚ�
ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɩɨɥɢɬɢɤɚ�Ɍɭɪɰɢɢ�ɜ�Ʉɚɫɩɢɣɫɤɨɦ�ɪɟɝɢɨɧɟ�ɢ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ

Ʉɚɫɩɢɣɫɤɢɣ�ɪɟɝɢɨɧ�±�ɫɬɪɚɬɟɝɢɱɟɫɤɢ�ɜɚɠɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ�ɜ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɦ�ɢ�ɝɟɨɩɨɥɢɬɢɱɟɫɤɨɦ�ɩɥɚɧɚɯ��ȼ�ɞɚɧ-
ɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɩɨɥɢɬɢɤɚ�Ɍɭɪɰɢɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�Ʉɚɫɩɢɣɫɤɨɦ�ɪɟɝɢɨɧɟ��Ɍɭɪ-
ɰɢɹ�±�ɞɨɫɬɚɬɨɱɧɨ�ɫɟɪɶɟɡɧɵɣ�ɪɟɝɢɨɧɚɥɶɧɵɣ�ɢɝɪɨɤ��ɤɨɬɨɪɵɣ�ɦɨɠɟɬ�ɫɛɚɥɚɧɫɢɪɨɜɚɬɶ�ɷɧɟɪɝɟɬɢɱɟɫɤɭɸ�ɦɨɧɨɩɨɥɢɸ�
Ɋɨɫɫɢɢ�ɜ�Ʉɚɫɩɢɣɫɤɨɦ�ɪɟɝɢɨɧɟ�ɢ�ɫɨɫɬɚɜɢɬɶ�ɤɨɧɤɭɪɟɧɰɢɸ�ɂɪɚɧɭ�ɜ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɝɟɨɩɨɥɢɬɢɤɟ��Ɍɭɪɰɢɹ�ɤɚɤ�ɛɵɫɬɪɨ�
ɪɚɡɜɢɜɚɸɳɚɹɫɹ�ɷɤɨɧɨɦɢɱɟɫɤɚɹ�ɫɢɥɚ�ɢɦɟɟɬ�ɞɨɜɨɥɶɧɨ�ɫɥɨɠɧɭɸ�ɫɬɪɚɬɟɝɢɸ�ɩɨ�ɞɢɜɟɪɫɢɮɢɤɚɰɢɢ�ɷɧɟɪɝɨɩɨɫɬɚɜɨɤ�
ɢɡ�ɪɚɡɧɵɯ�ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�ɛɚɫɫɟɣɧɨɜ��Ʉɚɫɩɢɣɫɤɨɝɨ�ɪɟɝɢɨɧɚ��ɐȺ�ɢ�Ȼɥɢɠɧɟɝɨ�ȼɨɫɬɨɤɚ��ɉɨɥɢɬɢɤɚ�Ɍɭɪɰɢɢ�ɦɨɬɢ-
ɜɢɪɨɜɚɧɚ�ɭɞɚɱɧɵɦ�ɝɟɨɝɪɚɮɢɱɟɫɤɢɦ�ɪɚɫɩɨɥɨɠɟɧɢɟɦ�ɫɬɪɚɧɵ��ɩɨɡɜɨɥɹɸɳɢɦ�ɟɣ�ɢɝɪɚɬɶ�ɪɨɥɶ�ɤɨɪɪɢɞɨɪɚ��ɬɪɚɧɡɢɬɟ-
ɪɚ�ɢ�ɦɨɫɬɚ�ɦɟɠɞɭ�ɩɨɫɬɚɜɳɢɤɚɦɢ�ɢ�ɩɨɤɭɩɚɬɟɥɹɦɢ�ɷɧɟɪɝɨɢɫɬɨɱɧɢɤɨɜ��ɋ�ɷɬɨɣ�ɬɨɱɤɢ�ɡɪɟɧɢɹ��Ʉɚɫɩɢɣɫɤɢɣ�ɛɚɫɫɟɣɧ�
ɢ�ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ�ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ�ɞɥɹ�Ⱥɧɤɚɪɵ�ɝɟɨɫɬɪɚɬɟɝɢɱɟɫɤɢ�ɜɚɠɧɵɦ�ɪɟɝɢɨɧɨɦ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ɍɭɪɰɢɹ��Ʉɚɫɩɢɣ��ɐɟɧɬɪɚɥɶɧɚɹ�Ⱥɡɢɹ��ɷɧɟɪɝɟɬɢɤɚ��ɧɟɮɬɶ��ɝɚɡ��

=K��0RP\QNXORY��'��%DLWXND\HYD�
(QHUJ\�3ROLFLHV�RI�7XUNH\�LQ�WKH�&DVSLDQ�5HJLRQ�DQG�&HQWUDO�$VLD
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(QHUJ\�3ROLFLHV�RI�7XUNH\�LQ�WKH�&DVSLDQ�5HJLRQ�DQG�&HQWUDO�$VLD��7XUNH\�LV�D�UDWKHU�VHULRXV�UHJLRQDO�SOD\HU�ZKLFK�
FRXOG�EDODQFH�WKH�HQHUJ\�SROLFLHV�RI�5XVVLD�LQ�&HQWUDO�$VLD�DQG�FRPSHWH�ZLWK�,UDQ�LQ�UHJLRQDO�JHRSROLWLFV��7XUNH\�DV�D�
TXLFNO\�JURZLQJ�HFRQRPLF�SRZHU�KDV�FRPSOH[�VWUDWHJ\�LQ�GLYHUVL¿FDWLRQ�RI�HQHUJ\�GHOLYHULHV�IURP�WKH�GLIIHUHQW�EDVLQV��
&DVSLDQ�UHJLRQ��&HQWUDO�$VLD�DQG�0LGGOH�(DVW��7KH�SROLF\�RI�7XUNH\�LV�H[SODLQHG�E\�LWV�FRPIRUWDEOH�JHRJUDSKLF�ORFDWLRQ�
ZKLFK�JLYHV�LW�DQ�RSSRUWXQLW\�RI�EHLQJ�D�FRUULGRU��WUDQVLW�FRXQWU\�DQG�EULGJH�EHWZHHQ�HQHUJ\�VXSSOLHUV�DQG�FXVWRPHUV��
,Q�WKLV�VHQVH��&DVSLDQ�5HJLRQ�DQG�&HQWUDO�$VLD�EHFRPHV�JHR�VWUDWHJLFDOO\�LPSRUWDQW�UHJLRQ�IRU�7XUNH\��
.H\�ZRUGV��7XUNH\��&DVSLDQ�&HQWUDO�$VLD��HQHUJ\��SHWUROHXP��QDWXUDO�JDV��

Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� Ɋɟɫɟɣ�� ɂɪɚɧ�� Ɍԛɪɤɢɹ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�� Ʉɚɜɤɚɡ�� Ɍɚɹɭ� ɒɵԑɵɫ�� ȿɭɪɨ-
ɩɚ� ɫɢɹԕɬɵ� ɚɣɦɚԕɬɚɪɞɵԙ� ɨɪɬɚɫɵɧɞɚ� ɨɪɧɚɥɚɫɭɵ�
ɨɧɵԙ� ɝɟɨɫɚɹɫɢ� ɦɚԙɵɡɵɧ� ɤԧɪɫɟɬɟɞɿ�� Ʉɚɫɩɢɣ�
ɚɣɦɚԑɵɧɞɚ� ɞԛɧɢɟ� ɠԛɡɿɧɞɟɝɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�

ɛɚɣɥɵԕɬɵԙ� ɤɟɦɿɧɞɟ� ���� ɩɚɣɵɡɵ� ɲɨԑɵɪɥɚɧԑɚɧ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɬɚɛɢԑɢ� ɛɚɣɥɵԑɵɧɵԙ� ɛɚɫɵɦ�
ɤԧɩɲɿɥɿɝɿ� Ʉɚɫɩɢɣ� ɦɚԙɚɣɵɧɞɚԑɵ� ɦԝɧɚɣ� ɦɟɧ�
ɬɚɛɢԑɢ� ɝɚɡ� ԕɨɪɥɚɪɵɧɚɧ� ԕԝɪɚɥɚɞɵ�� Ⱥɣɦɚԕɬɚ�
ɦԝɧɚɣ�ɦɟɧ�ɝɚɡԑɚ�ɛɿɪɞɟɣ�ɛɚɣ�Ɋɟɫɟɣ�ɦɟɧ�ɂɪɚɧɧɵԙ�
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ɀ�Ȼ��Ɇɨɦɵɧԕԝɥɨɜ��Ⱦ�ɍ��Ȼɚɣɬɨԕɚɟɜɚ

ɨɪɧɚɥɚɫɭɵ�Ʉɚɫɩɢɣ�ɚɣɦɚԑɵɧɵԙ�ɝɟɨɫɬɪɚɬɟɝɢɹɥɵԕ�
ɦɚԙɵɡɞɵɥɵԑɵɧ� ɚɪɬɬɵɪɚ� ɬԛɫɟɞɿ�� Ɍԛɪɤɢɹ� ɦɟɧ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵ� Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɛԧɥɿɩ� ɬԝɪ�� ɋɨ-
ɧɵɦɟɧ�ԕɚɬɚɪ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ȿɭɪɨɩɚ�ɦɟɧ�Ⱥɡɢɹɧɵ�
ɛԧɥɿɩ�ɬԝɪԑɚɧ�ɝɟɨɫɬɪɚɬɟɝɢɹɥɵԕ�ɦɚԙɵɡɞɵ�ɲɟɤɚɪɚ�
ɪԧɥɿɧ�ɞɟ�ɚɬԕɚɪɵɩ�ɬԝɪ�

Ɍԛɪɤɢɹ� Ɋɟɫɟɣ� ɦɟɧ� ɂɪɚɧɧɵԙ� ɬɚɛɢԑɢ� ɛɚɣɥɵ��
ԑɵɧɚ� ɬԥɭɟɥɞɿ� ɛɨɥɭɞɵԙ� ɨɪɧɵɧɚ� ԧɡɿɧɟ� ɠɚԕɵɧ�
Ʉɚɜɤɚɡ� ɠԥɧɟ� Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɨɪɥɚɪɵɧɚ�ԕɨɥ�ɠɟɬɤɿɡɭɞɿ�ɠɨɫɩɚɪɥɚɣɞɵ��Ɍԛɪɤɢɹ�
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�ɦԝɧɚɣɵ�ɦɟɧ�ɝɚɡɵɧɵԙ�Ɋɟɫɟɣɞɿ�
ɧɟɦɟɫɟ�ɂɪɚɧɞɵ�ɚɣɧɚɥɵɩ�ԧɬɿɩ��ԧɡ�ɚɭɦɚԑɵ�ɚɪԕɵɥɵ�
ȿɭɪɨɩɚԑɚ�ɠɟɬɤɿɡɿɥɝɟɧɿɧ�ԕɚɥɚɣɞɵ��Ȼԝɥ�ɫɬɪɚɬɟɝɢɹ-
ɥɚɪ�ɬɟɤ�Ɍԛɪɤɢɹɧɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɝɿɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɩ� ԕɚɧɚ� ԕɨɣɦɚɣɞɵ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɬԥɭɟɥɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟɞɿ�� Ʉɚɫɩɢɣ�
ɬɟԙɿɡɿɧɿԙ�ԕԝԕɵԕɬɵԕ�ɦԥɪɬɟɛɟɫɿɧɿԙ�ԥɥɿ�ɲɟɲɿɥɦɟɭɿ��
Ԥɡɿɪɛɚɣɠɚɧ�Ⱥɪɦɟɧɢɹ� ɬɟɤɟɬɿɪɟɫɿ� ɠԥɧɟ� Ɋɟɫɟɣ�
Ƚɪɭɡɢɹ� ɫɨԑɵɫɵɧɵԙ� ɨɪɵɧ� ɚɥɭɵ� ɨɫɵ� ԧԙɿɪɞɟɝɿ�
ɚɣɦɚԕɬɵԕ�ɲɢɟɥɟɧɿɫɬɿ�ɚɪɬɬɵɪɚ�ɬԛɫɬɿ��Ɉɧɵԙ�ԛɫɬɿɧɟ�
ԕɚɡɿɪ�Ɋɟɫɟɣ�ɞɟ�ɂɪɚɧ�ɞɚ�Ʉɚɫɩɢɣ�ԧԙɿɪɿɧɞɟ�ԥɫɤɟɪɢ�
ɤɟɦɟ� ɫɚɧɵɧ� ɤԧɛɟɣɬɿɩ�� ԥɫɤɟɪɢ� ɠɚɬɬɵԑɭɥɚɪɞɵ�
ɠɢɿ� ԧɬɤɿɡɭɞɟ�� Ɍԛɪɤɢɹ� ɨɫɵ� ԕɚԕɬɵԑɵɫɬɚɪɞɵԙ�
ɲɟɲɿɥɿɩ�� ɲɢɟɥɟɧɿɫɬɟɪɞɿԙ� ɫɚɹɛɵɪɫɵɩ�� ɨɥɚɪɞɵԙ�
ɨɪɧɵɧɚ�ɩɪɚɝɦɚɬɢɤɚɥɵԕ�ɵԕɩɚɥɞɚɫɬɵԕɬɵԙ��ɛɟɣɛɿɬ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɩɟɧ� ɬɚɛɢԑɢ� ɛԥɫɟɤɟɥɟɫɬɿɤɬɿԙ�
ɞɚɦɵԑɚɧɵɧ�ԕɚɥɚɣɞɵ��Ɍԛɪɤɢɹ�ɠɚɣ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɞԥɥɿɡ� ɛɨɥԑɵɫɵ� ɤɟɥɦɟɣɞɿ�� Ɍԛɪɤɢɹ� ɵԕɩɚɥɞɵ�
ɨɪɬɚɥɵԕ�ɛɨɥԑɵɫɵ�ɤɟɥɟɞɿ��

Ⱥɥɞɚԑɵ�������ɠɵɥɞɚ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɧɵ� Ʉɚɜɤɚɡ� ɛɟɧ� ȿɭɪɨɩɚ� ɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ-
ɪɚɬɵɧ� ɤԧɩɿɪɝɟ� ɚɣɧɚɥɭɵ� ɦԛɦɤɿɧ�� Ʉɚɫɩɢɣɞɿԙ�
ԕԝԕɵԕɬɵԕ� ɦԥɪɬɟɛɟɫɿɧɿԙ� ɚɧɵԕɬɚɥɦɚɭɵɧɚɧ�
ɚɣɦɚԕɬɚԑɵ� ɤԛɲɬɟɪɞɿԙ� ɬɟɩɟ�ɬɟԙɞɿɝɿ� ԧɡɝɟɪɿɩ��
Ȼɚɬɵɫɬɵԙ� ɵԕɩɚɥɵɧɵԙ� ɤԛɲɟɸɿ� ɵԕɬɢɦɚɥ��
Ɍԛɪɤɢɹ� ɨɫɵ� ɵԕɩɚɥɞɵ� ɤԛɲɬɟɪɞɿԙ� ɛɿɪɿɧɟ� ɚɣ-
ɧɚɥɭ� ɠɨɥɵɧɞɚ� ԥɪɬԛɪɥɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚ-
ɬɟɝɢɹɥɚɪɞɵ� ɠɟɬɿɥɞɿɪɭɞɟ�� Ɍԛɪɤɢɹɞɚ� Ʉɚɫɩɢɣ�
ɦԥɫɟɥɟɥɟɪɿɧ� ɡɟɪɬɬɟɣɬɿɧ� ɚɪɧɚɣɵ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɡɟɪɬɬɟɭ�ɨɪɬɚɥɵԑɵ�ɠԝɦɵɫ�ɿɫɬɟɭɞɟ��Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�
Ɍԛɪɤɢɹɧɵԙ�ɒɵԑɵɫ�Ȼɚɬɵɫ�ɷɧɟɪɝɟɬɢɤɚ�ɬɚɫɵɦɚɥ-
ɞɚɭ� ɠɨɛɚɥɚɪɵɧɵԙ� ɧɟɝɿɡɿɧ� ԕԝɪɚɣɬɵɧ� ɦɚԙɵɡɞɵ�
ɮɚɤɬɨɪ�� Ɋɟɫɟɣ� ɦɟɧ� ɂɪɚɧɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɫɵɧɚ�
ɞɟɝɟɧ� ɬԥɭɟɥɞɿɥɿɝɿɧ� ɚɡɚɣɬɭ� ԛɲɿɧ� Ɍԛɪɤɢɹ� Ʉɚɫɩɢɣ�
ɬɟԙɿɡɿ� ɦɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɨɪɥɚɪɵɧ�ȿɭɪɨɩɚԑɚ�ɠɟɬɤɿɡɭɞɿ�ɠɨɫɩɚɪɥɚɩ��ɬɢɿɫɬɿ�
ɫɚɹɫɢ�ɲɟɲɿɦɞɟɪɞɿ�ɨɣɥɚɫɬɵɪɭɞɚ��

Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� Ʉɚɜɤɚɡ� ɛɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ��
ɧɵ� ɛɿɪɿɤɬɿɪɟɞɿ�� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� Ɍԛɪɤɢɹ� ԛɲɿɧ�
Ȼɚɬɵɫ� �ȿɭɪɨɩɚ�� ɦɟɧ�ɒɵԑɵɫɬɵ� �Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�

ɦɟɧ�Ԕɵɬɚɣ��ɠɚɥԑɚɣɬɵɧ� ɝɟɨɝɪɚɮɢɹɥɵԕ� ɤɟԙɿɫɬɿɤ��
əԑɧɢ�� Ʉɚɫɩɢɣ� ɛԝɪɵɧԑɵ� ©ɀɿɛɟɤ� ɠɨɥɵª� ɫɢɹԕɬɵ�
ɦɚԙɵɡɞɵ�ԧɬɤɟɥ�ɪԧɥɿɧ�ɚɬԕɚɪɚ�ɚɥɚɞɵ��Ɍԛɪɤɢɹ�ԧɡɿɧɿԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɵɧ�ɠɚɧɞɚɧɞɚɧɞɵɪɭԑɚ�ɠɚԙɚ�
ɧɚɪɵԕɬɚɪ�ɦɟɧ�ɠɨɥɞɚɪԑɚ�ɦԝԕɬɚɠ��Ԥɫɿɪɟɫɟ�Ɍԛɪɤɢɹ�
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɤԛɲɟɣɿɩ�� Ԥɡɿɪɛɚɣɠɚɧɧɵԙ�
ɠɟɬɟɤɲɿ� ɪԧɥɿɧɿԙ� ɚɪɬɭɵɦɟɧ�Ʉɚɫɩɢɣ� ɬɟԙɿɡɿ� ɟɪɟɤ-
ɲɟ�ɦɚԙɵɡԑɚ�ɢɟ�ɛɨɥɭɞɚ��Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�Ɍԛɪɤɢɹɧɵԙ�
ɒɵԑɵɫԕɚ� ɲɵԑɭɵ� ɠԥɧɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ�
Ȼɚɬɵɫԕɚ� ɲɵԑɭɵ� ɬԝɪԑɵɫɵɧɚɧ� ɞɚ� ɦɚԙɵɡɞɵ�� Ʉɚ-
ɫɩɢɣ� ɬɟԙɿɡɿ� Ɍԛɪɤɢɹ� ԛɲɿɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹԑɚ�
ɚɲɵɥɚɬɵɧ� ɟɫɿɤ� ɛɨɥɫɚ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ԛɲɿɧ� ɞɟ�
Ɍԛɪɤɢɹ� ɦɟɧ� ȿɭɪɨɩɚԑɚ� ԕɚɪɚԑɚɧ� ɬɟɪɟɡɟ� ɿɫɩɟɬɬɟɫ��
Ɍԛɪɤɢɹɧɵԙ� ɫɨԙԑɵ� ɠɵɥɞɚɪɵ� ɠԛɪɝɿɡɿɩ� ɨɬɵɪԑɚɧ�
ɛɟɥɫɟɧɞɿ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɫɚɹɫɚɬɵ�Ʉɚɫɩɢɣ�ɚɣɦɚԑɵɧ�
ɞɚ�ԕɚɦɬɢɞɵ��

Ɍԛɪɿɤ� ɷɤɨɧɨɦɢɤɚɫɵ� ɫɨԙԑɵ� ɨɧ� ɠɵɥɞɚ� �����
ɠɵɥɞɚɦɞɵԕɩɟɧ� ԧɫɿɩ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɠԥɧɟ�
ɚɣɦɚԕɬɵԕ� ɵԕɩɚɥɵɧɵԙ� ɚɪɬɭɵ� Ɍԛɪɤɢɹɧɵ� ɟɫɟɩ-
ɬɟɫɩɟɭɝɟ� ɛɨɥɦɚɣɬɵɧ� ɫɚɥɦɚԕɬɵ� ɨɣɵɧɲɵԑɚ� ɚɣ-
ɧɚɥɞɵɪɞɵ�� Ʉɚɫɩɢɣɞɿԙ� ɦɚԙɚɣɵɧɞɚ� ɚɣɦɚԕɬɚɧɭ�
�UHJLRQDOL]DWLRQ�� ԛɪɞɿɫɿ� ɞɚɦɭɵ� ɦԛɦɤɿɧ�� Ɇɢɬɚɬ�
ɑɟɥɢɤɩɚɥɚɧɵԙ�ɩɿɤɿɪɿɧɲɟ��ɚɥɞɚԑɵ�ɠɵɥɞɚɪɞɚ�Ʉɚ-
ɫɩɢɣ�ɚɣɦɚԑɵ�ɟɥɞɟɪɿ�ԧɡ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɨɪɥɚɪɵɧ�
Ɍԛɪɤɢɹ� ɚɪԕɵɥɵ� ȿɭɪɨɩɚԑɚ� ɠɟɬɤɿɡɿɩ� ԕɚɧɚ�
ԕɨɣɦɚɣ�� ɬԛɪɿɤ� ɬɚɭɚɪɥɚɪɵ�ԛɲɿɧ�ɠɚԙɚ� ɬԝɬɵɧɭɲɵ�
ɧɚɪɵԕɬɚɪԑɚ� ɚɣɧɚɥɵɩ�� Ɍԛɪɤɢɹɧɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭ� ԛɥɝɿɫɿ� ɪɟɬɿɧɞɟ� ԕɚɛɵɥɞɚɩ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԛɣɟɝɟ� ɟɪɤɿɧ� ɟɧɭɿ� ɦԛɦɤɿɧ�
>�����ɛ�@�

Ⱥɧɤɚɪɚɧɵԙ� ɤԧɲɛɚɫɲɵɥɵԑɵɦɟɧ� Ƚɪɭɡɢɹ�
Ԥɡɿɪɛɚɣɠɚɧ�Ɍԛɪɤɢɹ� ԛɲɬɿɝɿɧɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ� ȿɭɪɨɩɚ� ɠԥɧɟ�
Ʉɚɜɤɚɡɛɟɧ� ԕɚɬɚɪ� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɚ� ɞɚ� ԥɫɟɪ�
ɟɬɬɿ�� Ȼɚɤɭ�Ɍɛɢɥɢɫɢ�ɀɟɣɯɚɧ� ɠɨɛɚɫɵɦɟɧ� ԕɚɬɚɪ�
ɛɿɪɧɟɲɟ� ɦɚԙɵɡɞɵ� ɛɚɣɥɚɧɵɫ�� ɬɚɫɵɦɚɥ� ɠԥɧɟ�
ɢɧɮɪɚԕԝɪɵɥɵɦɞɵԕ�ɠɨɛɚɥɚɪ�ɠԛɡɟɝɟ�ɚɫɬɵ��Ȼԝԑɚɧ�
Ԥɡɿɪɛɚɣɠɚɧɧɚɧ� ɛɚɫɬɚɥɵɩ�� Ɍԛɪɤɢɹ� ɚɪԕɵɥɵ�
ȿɭɪɨɩɚԑɚ� ɝɚɡ� ɠɟɬɤɿɡɟɬɿɧ� ɌȺɇȺɉ� ԕԝɛɵɪɥɚɪ�
ɠԛɣɟɫɿɧ� ԕɨɫɭԑɚ� ɛɨɥɚɞɵ�� ©ɇɚɛɭɤɤɨª� ɠɨɛɚɫɵ��
ɛɨɣɵɧɲɚ� Ɍԛɪɿɤɦɟɧɫɬɚɧɧɵԙ� ɝɚɡɵ� Ʉɚɫɩɢɣɞɿԙ�
ɚɫɬɵɦɟɧ� Ɍɪɚɧɫ�Ʉɚɫɩɢɣ� ԕԝɛɵɪɵɦɟɧ� Ԥɡɿɪɛɚɣ��
ɠɚɧԑɚ��ɨɞɚɧ�ԥɪɿ�ԕԝɛɵɪɦɟɧ�Ɍԛɪɤɢɹ�ɦɟɧ�ȿɭɪɨɩɚԑɚ�
ɠɟɬɤɿɡɿɥɭɿ�ɵԕɬɢɦɚɥ��

Ɍԛɪɤɢɹ� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɚ� ԥɫɟɪ� ɟɬɿɩ� ԕɚɧɚ�
ԕɨɣɦɚɣ�� ɨɧɵԙ� ɬɚԑɞɵɪɵɧ� ԧɡɝɟɪɬɭɝɟ� ԕɚɛɿɥɟɬɬɿ�
ɨɣɵɧɲɵ� ɛɨɥԑɵɫɵ� ɤɟɥɟɞɿ�� Ɍԛɪɤɢɹ� Ʉɚɫɩɢɣ�
ɚɣɦɚԑɵɧɞɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɢɧɬɟɝɪɚɰɢɹ� ɦɟɧ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɞɚɦɭɵɧɚ�ɬԛɪɬɤɿ�ɛɨɥɵɩ��ɬɚɪ-
ɬɵɦɞɵ� ɨɪɬɚɥɵԕ� ԕԝɪɭԑɚ� ɚɬɫɚɥɵɫɩɚԕɲɵ�� Ɍԛɪɤɢɹ�
Ɋɟɫɟɣ�ɠԥɧɟ�ɂɪɚɧɦɟɧ� ɫɚɥɵɫɬɵɪԑɚɧɞɚ� ɚɣɦɚԕɬɵԙ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɍԛɪɤɢɹɧɵԙ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬɵ

ɫɚɩɚɥɵ�ɬԛɪɞɟ�ԧɡɝɟɪɿɩ��ɠɟɬɿɥɭɿ�ɬɭɪɚɫɵɧɞɚ�ɧɚԕɬɵ�
ɤԧɡԕɚɪɚɫԕɚ� ɢɟ� ɦɟɦɥɟɤɟɬ�� Ɇԝɧɞɚɣ� ɫɚɹɫɚɬɵɧ�
ɠԛɡɟɝɟ� ɚɫɵɪɚ� ɚɥɫɚ�� Ɍԛɪɤɢɹ�Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɵԙ�
ɦɚԙɵɡɞɵ� ɤԛɲɿ� ɛɨɥɚɪ� ɟɞɿ�� Ɍԛɪɤɢɹɧɵԙ� Ʉɚɫɩɢɣ�
ɟɥɞɟɪɿɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵɧɞɚ� Ʉɚɜɤɚɡԑɚ��
ԥɫɿɪɟɫɟ�Ԥɡɿɪɛɚɣɠɚɧԑɚ�ɟɪɟɤɲɟ�ɦԥɧ�ɛɟɪɿɥɟɞɿ��

ɌȺɇȺɉ� ɠɨɛɚɫɵɧɵԙ� ɛɚɫɬɚɥɭɵɦɟɧ� Ʉɚ-
ɫɩɢɣ� ɬɟԙɿɡɿɧɿԙ� ɦɚԙɵɡɵ� ɚɪɬɚ� ɬԛɫɬɿ�� Ȼԝɥ�ɠɨɛɚԑɚ�
ɚɥɞɚԑɵ� ɠɵɥɞɚɪɞɚ� ɬԛɪɿɤɦɟɧ�� ԕɚɡɚԕ�� ɬɿɩɬɿ�� ɢɪɚɧ�
ɝɚɡɵɧɵԙ� ԕɨɫɵɥɭɵ� ɦԛɦɤɿɧ�� Ȼԝɥ� ɠɨɛɚԑɚ� ԥɡɿɪɲɟ�
ɬԛɪɿɤɦɟɧɞɟɪ� ԑɚɧɚ� ԕɨɫɵɥԑɵɫɵ� ɤɟɥɟɞɿ�� Ɍԛɪɤɢɹ�
©ɒɚɯ�Ⱦɟɧɢɡª�ɝɚɡ�ɤɟɧ�ɨɪɧɵ�ԛɲɿɧ�ɠɵɥɞɚɪ�ɛɨɣɵ�
ɪɟɧɠɿɫɿɩ� ɤɟɥɝɟɧ� ԥɡɿɪɛɚɣɠɚɧ� ɦɟɧ� ɬԛɪɿɤɦɟɧɧɿԙ�
ɛɚɫɵɧ� ԕɨɫɵɩ�� ɤɟɥɿɫɬɿɪɿɩ�� ɬɿɩɬɿ�� ȿɭɪɨɩɚɥɵԕ�
Ɉɞɚԕɬɵԙ� ɞɚ� ԕɨɥɞɚɭɵɧ� ɚɥɵɩ�� Ɋɟɫɟɣɞɿ� ɞɟ�
ɛԝԑɚɧ� ɤԧɧɞɿɪɭɝɟ� ɬɵɪɵɫɵɩ� ɠԛɪ�� Ⱥɧɤɚɪɚɧɵԙ�
ɦɚԕɫɚɬɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɟɬɤɿɡɿɥɿɦɞɟɪɿɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭɦɟɧ�ԕɚɬɚɪ�ԧɡɿɧɿԙ� ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɵԕɩɚɥɵɧ�ɚɪɬɬɵɪɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��

Ɍԛɪɤɢɹɧɵԙ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ� ɫɚɹɫɚɬɵ�
Ʉɚɜɤɚɡԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɫɚɹɫɚɬɵɧɚ� ɞɚ� ɛɚɣɥɚɧɵɫ��
ɬɵ�� Ɍԛɪɤɢɹ� Ʉɚɜɤɚɡ� ɠԥɧɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɫɚɹɫɚ-
ɬɵɧɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɨɛɚɥɚɪɦɟɧ� ԑɚɧɚ� ɲɟɤ-
ɬɟɥɦɟɣ�� ɫɚɭɞɚ� ɦɟɧ� ɛɢɡɧɟɫɬɿԙ� ɞɟ� ԕɚɦɬɵɥɭɵɧ�
ԕɚɥɚɣɞɵ��Ⱥɣɦɚԕɬɚɪɞɵԙ�ɫɚɭɞɚ�ɠɚɫɚɭɵ�ԛɲɿɧ�ɫɚɹ-
ɫɢ�ɬԝɪɚԕɬɵɥɵԕ�ԕɚɠɟɬ��Ȼԝɥ�Ʉɚɫɩɢɣ�ɦɟɧ�Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɵɧɬɵɦɚԕɬɚɫɭɵɧɚ��
ɤԥɫɿɩɤɟɪɥɟɪɿɧɿԙ� ɚɡɚɦɚɬɬɵԕ� ɛɟɥɫɟɧɞɿɥɿɝɿ� ɦɟɧ�
ɠɚԙɚɲɚ�ɨɣɥɚɭɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ�ɛɨɥɦɚԕ��

���ɠɵɥɞɚɪɵ� Ɍԛɪɤɢɹ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ��
ɦɟɧ� ԕɚɬɵɧɚɫ� ɨɪɧɚɬɭԑɚ� ɬɟɨɪɢɹɥɵԕ�� ɩɫɢɯɨɥɨɝɢɹ��
ɥɵԕ�� ɢɧɫɬɢɬɭɬɬɵԕ� ɠɚԑɵɧɚɧ� ɞɚɣɵɧ� ɛɨɥɦɚɞɵ��
Ɍԛɪɤɢɹ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɦɟɧ�ԕɚɧɞɚɣ�ԕɚɬɵɧɚɫ�ԕԝɪɭ�
ɤɟɪɟɤ� ɞɟɝɟɧɞɟ�� ɫɨɥ� ԕɚɬɵɧɚɫɬɚɪ� ɮԥɥɫɚɮɚɫɵɧ�
ɚɧɵԕɬɚɩ� ɚɥɭɵ� ɠԥɧɟ� ԝɡɚԕ� ɦɟɪɡɿɦɞɿ�� ɧɟɝɿɡɞɟɥɝɟɧ�
ɠɨɫɩɚɪ� ԕԝɪɭɵ� ԕɚɠɟɬ�� Ⱥɫɬɚɧɚ� ɦɟɧ� Ɍɚɲɤɟɧɬɬɿԙ�
ɨɣɵɧɲɚ��Ɍԛɪɤɢɹ�ԥɪ�ɫɚɥɚɞɚ�ɫɚɧɚɫɚɬɵɧɞɚɣ�ɤԛɲɬɿ�
ɨɪɬɚɥɵԕ� ɟɦɟɫ�� Ɍԛɪɤɢɹ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ�ɲɵ-
ɧɚɣɵ� ɠɚԑɞɚɣɞɵ� ɬԛɫɿɧɭɞɟɧ� ԥɥɿ� ɞɟ� ɛɨɥɫɚ� ɚɥɵɫ��
ɬɚɭ�� Ȼɿɪɚԕ� Ɍԛɪɤɢɹɧɵԙ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ� ɫɚɹ��
ɫɚɬɵ� ɲɵɧɲɵɥ� ɠɚԕԕɚ� ԕɚɪɚɣ� ԧɡɝɟɪɞɿ�� Ɍԛɪɿɤɬɿԙ�
ɫɬɪɚɬɟɝɬɬɟɪɿ�ɚɣɦɚԕɬɚ�ɛԥɫɟɤɟɧɿԙ�ɟɦɟɫ��ɤɟɪɿɫɿɧɲɟ��
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɝԛɥɞɟɧɝɟɧɿɧ�ԕɚɥɚɣɞɵ��ɛɿɪɚԕ�
ɚɣɦɚԕɬɚ�ɤԧɲɛɚɫɲɵɥɵԕԕɚ�ԝɦɬɵɥɭɞɵ�ԕɚɥɚɦɚɣɞɵ�
>�����ɛ�@�

Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ԕɭɚɬ� ɤԧɡɞɟɪɿ� Ɍԛɪɤɢɹ�
ԛɲɿɧ� ɷɧɟɪɝɟɬɢɤɚɧɵ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɠɨɥ-
ɞɚɪɵɧ� ɬԛɪɥɟɧɞɿɪɭɞɿԙ� ɛɿɪɟɝɟɣ� ɦԛɦɤɿɧɞɿɝɿ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦԝɧɚɣɵ� ɦɟɧ� ɝɚɡɵ� Ɍԛɪɤɢɹɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɿ�
ɵԕɬɢɦɚɥ�� Ɍԛɪɤɢɹɧɵԙ� Ʉɚɫɩɢɣ� ɦɟɧ� Ɉɪɬɚɥɵԕ�

Ⱥɡɢɹԑɚ� ԕɚɬɵɫɬɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԝɫɬɚɧɵɦɵ� ɦɟɧ�
ɦɚԕɫɚɬɵ� Ɍԛɪɤɢɹ�ȿɭɪɨɩɚ� Ɉɞɚԑɵ� ɲɟԙɛɟɪɿɧɞɟ�
ɞɟ� ԕɚɪɚɫɬɵɪɵɥɭɵ� ɬɢɿɫ�� Ɍԛɪɤɢɹɧɵԙ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɟɥɞɟɪɿ� ԛɲɿɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԙɚɪɭ� ɦɟɧ�
ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɞɚɦɭɞɵԙ� ԛɥɝɿɫɿɧɟ� ɚɣɧɚɥɭɵ�
ȿɭɪɨɩɚɧɵԙ� ɞɚ� ɦԛɞɞɟɫɿɧɟ� ɫɚɣ�� ɗɧɟɪɝɟɬɢɤɚɧɵԙ�
ɦԥɧɿ� ɚɪɬɵɩ�� Ɍԛɪɤɢɹɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɵɧɵԙ�
ɧɟɝɿɡɿɧɟ�� ɦɚɡɦԝɧɵ� ɦɟɧ� ɚɧɵԕɬɚɭɵɲɵɧɚ� ɚɣ-
ɧɚɥɞɵ�� ȿɭɪɨɩɚɥɵԕ� ɨɞɚԕ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɧɚɪɵԕɬɚɪɵ� ɦɟɧ� ԕɨɪɥɚɪɵɧɚ� ԕɨɥ�
ɠɟɬɤɿɡɭ� ԛɲɿɧ� Ɍԛɪɤɢɹɧɵԙ� ɞԥɧɟɤɟɪɥɿɝɿɧɟ� ɚɪԕɚ�
ɫԛɣɟɣɞɿ��ȿɭɪɨɩɚ�ԧɡ�ɷɤɨɧɨɦɢɤɚɫɵɧ�ɞɚɦɵɬɭ�ԛɲɿɧ�
Ʉɚɫɩɢɣ� ɬɟԙɿɡɿɧɿԙ� ɦԝɧɚɣɵ� ɦɟɧ� ɝɚɡɵɧɚ� ɦԝԕɬɚɠ��
ȿɭɪɨɩɚɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧɞɚԑɵ�
Ɍԛɪɤɢɹɧɵԙ� ɪԧɥɿ� Ʉɚɜɤɚɡ� ɛɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɪɟɫɭɪɫɬɚɪɵɧ�Ȼɚɬɵɫԕɚ�ɠɟɬɤɿɡɭɦɟɧ�
ɚɧɵԕɬɚɥɚɞɵ��ɘ��Ʉɭɞɪɹɜɰɟɜɚɧɵԙ�ɨɣɵɧɲɚ��ȿɭɪɨ-
ɩɚ�Ɍԛɪɤɢɹɧɵԙ�ɤԧɦɟɝɿɦɟɧ�Ʉɚɫɩɢɣ�ɚɣɦɚԑɵɧɚ�ԥɫɟɪ�
ɟɬɩɟɤɲɿ�ɧɢɟɬɬɟ�>�������ɛɛ�@�

Ⱥɧɤɚɪɚ� ɦɟɧ� Ȼɪɸɫɫɟɥɶ� Ʉɚɫɩɢɣ� ɚɪԕɵɥɵ� ɇɚ-
ɛɭɤɤɨ�ɝɚɡ�ԕԝɛɵɪɵ�ɠɨɛɚɫɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɵ�ɠɨɫ��
ɩɚɪɥɚɩ� ɤɟɥɟɞɿ�� Ȼԝɥ� ԕԝɛɵɪ� ɚɪԕɵɥɵ� ԥɡɿɪɛɚɣɠɚɧ��
ɬԛɪɿɤɦɟɧ�ɠԥɧɟ�ԕɚɡɚԕ�ɝɚɡɵ�Ɋɟɫɟɣɞɿ�ɚɣɧɚɥɵɩ�ԧɬɿɩ��
Ƚɪɭɡɢɹ�ɦɟɧ�Ɍԛɪɤɢɹ�ɚɪԕɵɥɵ�ԧɬɟɬɿɧ�ɛɨɥɚɞɵ��ɋɚ-
ɬɵɩ�ɚɥɭɲɵɥɚɪԑɚ�Ȼԝɥԑɚɪɢɹ��Ɋɭɦɵɧɢɹ��Ɇɚɠɚɪɫɬɚɧ�
ɦɟɧ� Ⱥɜɫɬɪɢɹɧɵ� ɠɚɬԕɵɡɚɞɵ�� Ƚɪɟɤɢɹ� ɦɟɧ� ɂɬɚ-
ɥɢɹ�Ԥɡɿɪɛɚɣɠɚɧɧɵԙ� ɬɚɛɢԑɢ� ɝɚɡɵɧ� ɢɦɩɨɪɬɬɚɭԑɚ�
ɧɢɟɬ� ɬɚɧɵɬɵɩ� ɨɬɵɪ�� Ɍԛɪɤɢɹ� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ�
Ɍԛɪɿɤɦɟɧɫɬɚɧɧɵԙ�ɞɚ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿɧɟɧ�ȿɭɪɨɩɚԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕԝɛɵɪɥɚɪ� ɠɨɛɚ-
ɫɵɧɚ� ԕɚɬɵɫԕɚɧɵɧ� ԕɚɥɚɣɞɵ�� Ԕɚɡɚԕɫɬɚɧ� Ɍԛɪɤɢɹ�
ɦɟɧ� ȿɭɪɨɩɚɥɵԕ� ɨɞɚԕɩɟɧ� ɛɿɪɝɟ� ɷɧɟɪɝɟɬɢɤɚ�
ɬɚɫɵɦɚɥɞɚɭɞɵԙ�ɨɪɬɚԕ�ɠɨɥɞɚɪɵɧ�ԕɚɪɚɫɬɵɪԑɵɫɵ�
ɤɟɥɟɞɿ��

Ɍԛɪɤɢɹ� ɌɆȾ� ɚɣɦɚԑɵɧɞɚ� Ɋɟɫɟɣɞɿԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɦɨɧɨɩɨɥɢɹɫɵɧ�ɛԝɡɭ�ɦɚԕɫɚɬɵɧɞɚ�
ԥɪɬԛɪɥɿ� ɛɚɥɚɦɚ� ԕɭɚɬ� ɬɚɫɵɦɚɥɞɚɭ� ɠɨɛɚɥɚɪɵɧ�
ɠɟɬɿɥɞɿɪɿɩ�ɠɚɬɵɪ��Ɋɟɫɟɣ�Ʉɚɫɩɢɣɞɿԙ�ԕɭɚɬ�ɤԧɡɞɟɪɿɧ�
ɛɚɥɚɦɚ� ɠɨɥɞɚɪɦɟɧ� ȿɭɪɨɩɚԑɚ� ɬɚɫɵɦɚɥɞɚɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɠɨɛɚɥɚɪԑɚ� ԕɚɪɫɵ� ɬԝɪɚ� ɚɥɦɚɭ-
ɞɚ�� Ȼԝɥ� ɬԝɫɬɚ� Ɍԛɪɤɢɹɧɵԙ� ɦԛɞɞɟɥɟɪɿ� Ɋɟɫɟɣɞɿԙ�
ɟɫɟɩɬɟɪɿɧɟ� ԕɚɪɚɦɚ�ԕɚɣɲɵ� ɤɟɥɭɞɟ�� Ԧɣɬɤɟɧɿ� Ɋɟ-
ɫɟɣ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ԧɡɞɿɝɿɦɟɧ�
ȿɭɪɨɩɚɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɧɚɪɵԕɬɚɪɵɧɚ�
ɲɵԕԕɚɧɵɧ� ԕɚɥɚɦɚɣɞɵ�� Ɋɟɫɟɣ� Ɍԛɪɤɢɹ� ɚɪԕɵɥɵ�
©Ɉԙɬԛɫɬɿɤ� ɚԑɵɦª� ԕԝɛɵɪɵɧ� ԕԝɪɵɩ� Ȼԝɥԑɚɪɢɹԑɚ�
ɝɚɡ� ɠɟɬɤɿɡɭɞɟ�� Ȼԝɥ� ԕԝɛɵɪԑɚ� ԕɚɪɫɵ� ©ɇɚɛɭɤɤɨª�
ɠɨɛɚɫɵ�ɠɟɬɿɥɞɿɪɿɥɭɞɟ��Ɍԛɪɤɢɹ�ɨɫɵ�ɟɤɿ�ɠɨɛɚԑɚ�ɞɚ�
ԕɚɬɵɫɩɚԕɲɵ�� Ԧɣɬɤɟɧɿ� Ɍԛɪɤɢɹ� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɤԧɩɿɪª� ɪɟɬɿɧɞɟ� Ɋɟɫɟɣɞɿԙ� ɞɟ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ�
ɞɚ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɵɧ� ȿɭɪɨɩɚԑɚ� ɠɟɬɤɿɡɭɝɟ�
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ɀ�Ȼ��Ɇɨɦɵɧԕԝɥɨɜ��Ⱦ�ɍ��Ȼɚɣɬɨԕɚɟɜɚ

ԕԝɥɵԕɬɵ�� &ɨɧɵɦɟɧ� ԕɚɬɚɪ� Ɍԛɪɤɢɹ� Ɋɟɫɟɣɦɟɧ��
ɛԥɫɟɤɟ�ɚɥɦɚɣɬɵɧ�ɫɚɥɚɥɚɪɞɚ�ɛɟɥɫɟɧɟ�ɵɧɬɵɦɚԕɬɚɫɚ�
ɚɥɚɬɵɧ�ɢɤɟɦɞɿ�ɤԛɲɤɟ�ɚɣɧɚɥɭɞɵ�ɞɚ�ɦɟԙɡɟɣɞɿ�>���
����ɛɛ�@��

Ⱥɧɤɚɪɚ� Ʉɚɫɩɢɣ� ɷɧɟɪɝɟɬɢɤɚɫɵɧɵԙ� Ʉɚɜɤɚɡ�
ɚɪԕɵɥɵ� Ɍԛɪɤɢɹɞɚԑɵ� ԕԝɛɵɪɥɚɪɞɵԙ� ɤԧɦɟɝɿɦɟɧ�
Ȼɚɬɵɫԕɚ� ɠɟɬɤɿɡɿɥɭɿɧ� ԕɚɥɚɣɞɵ�� Ɍԛɪɤɢɹ� Ʉɚɫɩɢɣ�
ɦԝɧɚɣɵ�ɦɟɧ�ɝɚɡɵɧ�ɫɚɬɵɩ�ɚɥɵɩ��ȿɭɪɨɩɚԑɚ�ԕɚɣɬɚ�
ɫɚɬɚɬɵɧ� ɵԕɩɚɥɞɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɨɣɵɧɲɵ�
ɛɨɥԑɵɫɵ� ɤɟɥɟɞɿ�� Ɇԥɫɤɟɭ� ɦɟɧ� Ⱥɧɤɚɪɚ� Ʉɚɫɩɢɣ�
ɦɚԙɵɧɞɚԑɵ� ɛɿɪ�ɛɿɪɿɧɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟ-
ɝɢɹɥɚɪɵ� ɦɟɧ� ɫɚɹɫɚɬɵɧ� ɠɿɬɿ� ɛɚԕɵɥɚɭɞɚ�� Ɍԛɪɿɤ�
ɨɪɵɫ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɵ�ɫɬɪɚɬɟɝɢɹɥɵԕ�
ɬԝɪԑɵɞɚɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�ԕɭɚɬ�ɤԧɡɞɟɪɿɧ�ɫɚɬɵɩ�
ɚɥɵɩ�ɬɚɫɵɦɚɥɞɚɭԑɚ�ԕɚɬɵɫɬɵ�ɫɚɹɫɢ�ɲɟɲɿɦɞɟɪɝɟ�
ɞɟ� ԥɫɟɪ� ɟɬɟɞɿ�� Ɍԛɪɤɢɹ� Ɋɟɫɟɣɞɿԙ� ԕɭɚɬ� ɤԧɡɞɟɪɿɧɟ�
ɬԥɭɟɥɞɿ� ɛɨɥɫɚ� ɞɚ�� Ɇԥɫɤɟɭɝɟ� ɵԕɩɚɥ� ɟɬɟ� ɚɥɚɬɵɧ�
ɛɿɪɟɝɟɣ� ɤԛɲɤɟ� ɚɣɧɚɥɭɞɚ�� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� ɬɭɪɚ-
ɥɵ�ɫԧɡ�ɛɨɥԑɚɧɞɚ�ԕɚɡɚԕ�ɦԝɧɚɣɵ�ɦɟɧ�ɝɚɡɵ�ɬɭɪɚɥɵ�
ɤԧɩ� ɚɣɬɵɥɚɞɵ�� Ԥɡɿɪɲɟ�� Ɋɟɫɟɣ� ɄɋɊɈ� ɞԥɭɿɪɿɧɟɧ�
ԕɚɥԑɚɧ� ԧɤɬɟɦɞɿɤ� ɫɚɹɫɚɬɵɧ� ɠԛɪɝɿɡɟ� ɛɟɪɝɿɫɿ�
ɤɟɥɟɞɿ�� Ⱥɥɚɣɞɚ� Ʉɚɫɩɢɣ� ɦɚԙɵɧɞɚ� Ԥɡɿɪɛɚɣɠɚɧ��
Ɍԛɪɿɤɦɟɧɫɬɚɧ�� Ƚɪɭɡɢɹ�� Ԕɚɡɚԕɫɬɚɧ�� Ԧɡɛɟɤɫɬɚɧ�
ɫɢɹԕɬɵ�ɞɟɪɛɟɫ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬ�ɠԛɪɝɿɡɟɬɿɧ�
ɟɥɞɟɪ�ɩɚɣɞɚ� ɛɨɥɞɵ��Ɋɟɫɟɣɞɿԙ� ɚɣɦɚԕɬɚԑɵ� ɫɚɹɫɢ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧ� Ɍԛɪɤɢɹ� ɟɞԥɭɿɪ� ɬɟɠɟɣ�
ɚɥɚɞɵ��Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɞɚ� Ɋɟɫɟɣɞɿ�ɲɟɤɬɟɣ� ɚɥɚ-
ɬɵɧ�ɤԛɲɬɿԙ�ɛɨɥɭɵ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɧ�Ԕɚɡɚԕɫɬɚɧ�
ԛɲɿɧ� ԧɡ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɛɚɣɥɵԕɬɚɪɵɧ� ɟɫɤɿ�ɠɨɥ-
ɦɟɧ�ɟɦɟɫ��ԧɡ�ɦԛɞɞɟɥɟɪɿɧɟ�ɫɚɣ�ɬɢɿɦɞɿ�ɠɨɥɞɚɪɦɟɧ�
ɬɚɫɵɦɚɥɞɚɭԑɚ�ɠɚԙɚ�ɦԛɦɤɿɧɞɿɤɬɟɪ�ɬɭԑɵɡɚɞɵ��

Ɍԛɪɤɢɹɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɨɫɩɚɪɥɚɪɵ�
ȿɭɪɨɩɚɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɠɟɬɬɿɥɿɤɬɟɪɿɧɿԙ�
ɚɪɬɭɵ�ɦɟɧ�ɫɚɹɫɚɬɵɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ��Ɍԛɪɤɢɹɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɦɚԙɵɡɵ� ȿɭɪɨɩɚɧɵԙ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɧɵԙ� ɬɚɛɢԑɢ� ԕɭɚɬ� ɤԧɡɞɟɪɿɧɟ� ɞɟɝɟɧ�
ԕɵɡɵԑɭɲɵɥɵԑɵɧɚ�ɛɚɣɥɚɧɵɫɬɵ��Ɍԛɪɤɢɹɧɵԙ�Ʉɚ-
ɫɩɢɣ� ɦɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚԑɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɫɚɹɫɢ� ɵԕɩɚɥɵɧɵԙ� ɚɪɬɭɵ� ȿɭɪɨɩɚɧɵԙ� ɞɚ�
ɚɣɦɚԕɬɚԑɵ�ɵԕɩɚɥɵɧ�ɚɪɬɬɵɪɚɞɵ��ȿɝɟɪ�Ⱥɧɤɚɪɚ�Ʉɚ-
ɫɩɢɣ�ɚɪԕɵɥɵ�ԧɬɟɬɿɧ�ԕԝɛɵɪɥɚɪ�ɚɪԕɵɥɵ�ԕɚɡɚԕ�ɠԥɧɟ�
ɬԛɪɿɤɦɟɧ�ɤԧɦɿɪɫɭɬɟɤ�ԕɨɪɥɚɪɵɧ�ȿɭɪɨɩɚԑɚ�ɠɟɬɤɿɡɟ�
ɚɥɫɚ��ȿɭɪɨɩɚɧɵԙ�ɧɟɝɿɡɝɿ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɞԥɥɿɡɿɧɟ�
ɚɣɧɚɥɭɵ�ɦԛɦɤɿɧ��Ԕɚɪɠɵ�ɞɚԑɞɚɪɵɫɵɧɞɚԑɵ�ȿɭɪɨ-
ɩɚ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɧɚɪɵԑɵɧ�
ɨɣɥɚɫɬɵɪɵɩ� ɠɚɬԕɚɧɞɚ� Ԕɵɬɚɣ� ɲɟɲɿɦɞɿ� ɫɚɹɫɚ-
ɬɵ� ɚɪԕɵɥɵ� ȿɭɪɨɩɚɧɵ� ɛɚɫɵɩ� ɨɡɭɵ�� ɬɿɩɬɿ�� ɛɿɪɚɡ�
ɵԑɵɫɬɵɪɭɵ�ɦԛɦɤɿɧ��

Ɍԛɪɤɢɹɧɵԙ� ɚɬɚɥɦɵɲ� ɚɣɦɚԕԕɚ� ԕɚɬɵɫɬɵ�
ɫɚɹɫɚɬɵ� ȿɭɪɨɩɚ� ɧɚɪɵԕɬɚɪɵɧɚ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɧɵԙ� ɬɚɛɢԑɢ� ɛɚɣɥɵԑɵɧ� ɲɵԑɚɪɭԑɚ�� Ɋɟɫɟɣ-

ɝɟ� ɛɚԑɵɧɛɚɣɬɵɧ� ɨɪɬɚԕ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɤɟԙɿɫɬɿɤ�
ԕԝɪɭԑɚ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɦɟɧ�ɿɫɤɟɪɥɿɤ�ԕɚɬɵɧɚɫɬɚɪɵɧ�
ɧɵԑɚɣɬɵɩ��ɚɪɚɞɚԑɵ�ɛɚɪɵɫ�ɤɟɥɿɫ�ɩɟɧ�ɚɥɵɫ�ɛɟɪɿɫɬɿ�
ɚɪɬɬɵɪɭԑɚ��ɬԛɪɤɿ�ɦԝɫɵɥɦɚɧ�ԥɥɟɦɿɧɿԙ�ɢɧɬɟɝɪɚɰɢɹ��
ɫɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�ԛɲɿɧ�ɨɪɬɚԕ�ɦԥɞɟɧɢ��ɢɧɬɟɥɥɟɤ-
ɬɭɚɥɞɵ�� ɢɞɟɨɥɨɝɢɹɥɵԕ�� ɚԕɩɚɪɚɬɬɵԕ� ɧɟɝɿɡɞɟɪɞɿ�
ԕɚɥɵɩɬɚɫɬɵɪɭԑɚ�� ȿɭɪɨɩɚ� ɨɞɚԑɵɧɚ� ԝԕɫɚɫ� ɬԛɪɤɿ�
ɟɥɞɟɪɿɧɿԙ� ɢɧɬɟɝɪɚɰɢɹɫɵɧ� ɤԛɲɟɣɬɭɝɟ� ɤɟɥɿɩ� ɫɚɹ-
ɞɵ��Ɍԛɪɤɢɹ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�ɬɚɛɢԑɢ�ԕɨɪɥɚɪɵɧ�
ɢɦɩɨɪɬɬɚɩ�ɬɚɫɵɦɚɥɞɚɭɞɵ�ɨɣɥɚɫɬɵɪɵɩ��Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹԑɚ�ɬɢɿɦɞɿ�ɫɬɪɚɬɟɝɢɹɥɚɪɞɵ�ԥɡɿɪɥɟɭɝɟ�ɦԥɠɛԛɪ��
ɋɨɧɞɚ� Ⱥɧɤɚɪɚ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɦɟɧ� ɲɵɧɚɣɵ�
ɠɚԕɵɧɞɚɫɚɞɵ�>�������ɛɛ�@��

Ⱥɫɬɚɧɚ� ɞɚ�� Ⱥɲɯɚɛɚɞ� ɬɚ� ԧɡ� ԕɭɚɬ� ɤԧɡɞɟɪɿɧɿԙ�
ԕɨɫɵɦɲɚ�� ɛɚɥɚɦɚ� ɠɨɥɞɚɪɦɟɧ� ɠɚԙɚ� ɧɚɪɵԕɬɚɪԑɚ�
ɲɵԑɚɪɵɥɭɵɧɚ� ԕɚɪɫɵ� ɟɦɟɫ�� ȿɭɪɨɩɚ�ɦɟɧ�Ɍԛɪɤɢɹ�
Ɋɟɫɟɣɞɿԙ�ɦԝɧɚɣ�ɝɚɡɵɧɚ�ɬԥɭɟɥɞɿ�ɛɨɥɭɞɚɧ�ԕԝɬɵɥɫɚ��
Ɇԥɫɤɟɭɦɟɧ� ɛɚԑɚ� ɠԧɧɿɧɞɟ� ɫɚɭɞɚɥɚɫɚ� ɚɥɚɪ� ɟɞɿ��
Ɍԛɪɤɢɹ�ɛɚɪɥɵԕ�ɠɟɬɤɿɡɿɥɿɦ�ɠɨɥɞɚɪɵɧ�ԧɡ�ɚɭɦɚԑɵ�
ɚɪԕɵɥɵ� ԧɬɤɿɡɿɩ�� ɬɚɭɚɪɞɵԙ� ɬԛɩɤɿɥɿɤɬɿ� ɛɚԑɚɫɵɧɚ�
ԥɫɟɪ� ɟɬɩɟɤɲɿ� ɧɢɟɬɬɟ� ɞɟɝɟɧ� ɩɿɤɿɪ� ɞɟ� ɚɣɬɵɥɭɞɚ��
Ɋɟɫɟɣ� Ɍԛɪɤɢɹɧɵԙ� ɬɪɚɧɡɢɬɬɿɤ� ɠԥɧɟ� ɷɤɫɩɨɪɬɬɵԕ�
ɪԧɥɿɧ�ɬԧɦɟɧɞɟɬɭɞɿԙ�ɚɦɚɥɞɚɪɵɧ�ԕɚɪɚɫɬɵɪɭɞɚ��

Ԥɪɬԛɪɥɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɯɚɭɵɡɞɚɪɞɵԙ� ԕɚԕ�
ɨɪɬɚɫɵɧɞɚ� ɨɪɧɚɥɚɫԕɚɧ� Ɍԛɪɤɢɹ� ԧɡ� ɪԧɥɿɧ� ɬɵɦ�
ԥɫɿɪɟɥɟɩ� ɨɬɵɪɭɵ� ɞɚ� ɦԛɦɤɿɧ�� Ɍԛɪɿɤɬɟɪ� ɚɥ-
ɞɵɦɟɧ� ɠɚɧ�ɠɚԕɬɵ� ɞɚɦɵԑɚɧ� ɟɥɝɟ� ɚɣɧɚɥɵɩ��
ɤɟɣɿɧ�� ԧɡ� ɫԧɡɿɧ� ɬɵԙɞɚɬɚɬɵɧ� ɦɟɦɥɟɤɟɬ� ɪɟɬɿɧɞɟ�
ɧɚԕɬɵ� ɠɨɛɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɦɚԕɲɵ�� Ɍԛɪɤɢɹ�
ɦɟɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɟɥɞɟɪɿ� ɠɚԕɵɧ� ɛɨɣɥɵԕɬɚ�
ɨɪɧɚɥɚɫԕɚɧɞɵԕɬɚɧ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�Ʉɚɫɩɢɣ�
Ɍԛɪɤɢɹ�ȿɭɪɨɩɚ�ɝɟɨɝɪɚɮɢɹɥɵԕ�ɬɚɫɵɦɚɥ�ɠԛɣɟɫɿɧ�
ɬԛɡɟɞɿ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦԝɧɚɣ�ɝɚɡɵɦɟɧ� ԥɥɟɦɧɿԙ�
ɦɚԙɵɡɞɵ�ɨɪɬɚɥɵԑɵɧɚ�ɚɣɧɚɥɭɵ�ɵԕɬɢɦɚɥ��

Ʉɚɫɩɢɣɞɟɝɿ� ɦԝɧɚɣ� ԕɨɪɵ� ��� ɦɥɪɞ� ɛɚɪɟɥɶ�
ɤԧɥɟɦɿɧɞɟ� ɛɟɥɝɿɥɟɧɝɟɧ�� Ԕɚɡɚԕɫɬɚɧ� ±� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɧɵԙ�ɟԙ�ɛɚɫɬɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɨɣɵɧɲɵɫɵ�>���
���ɛ�@��Ԕɚɡɚԕɫɬɚɧɞɚ�ɞԛɧɢɟ�ɠԛɡɿɧɞɟɝɿ�ɤԧɦɿɪɫɭɬɟɤ�
ɤԧɡɞɟɪɞɿԙ� ����� ������ ɦɥɪɞ� ɛɚɪɪɟɥɶ�� ԥɥɟɦɞɟ�
��ɲɵ� ɨɪɵɧɞɚ�� ɲɨԑɵɪɥɚɧԑɚɧ�� Ԕɚɲɚԑɚɧ� ɦԝɧɚɣ�
ɤɟɧ�ɨɪɧɵ�ɠԝɦɵɫ�ɿɫɬɟɣ�ɛɚɫɬɚɫɚ��Ԕɚɡɚԕɫɬɚɧ�ɦԝɧɚɣ�
ɷɤɫɩɨɪɬɬɚɭɞɚ� ԥɥɟɦɧɿԙ� ɛɟɫɬɿɝɿɧɟ� ɤɿɪɭɿ� ɵԕɬɢɦɚɥ��
Ԕɚɡɚԕɫɬɚɧ�ԧɡ�ԕɭɚɬ�ɤԧɡɞɟɪɿɧ�ɟԙ�ɬɢɿɦɞɿ�ɛɚԑɚԑɚ��ɟԙ�
ɬɢɿɦɞɿ� ɠɨɥɞɚɪɦɟɧ� ɠɚԙɚ� ɧɚɪɵԕɬɚɪԑɚ� ɠɟɬɤɿɡɭɞɟ�
ɬɚɥɚɩɲɵɥ�ɨɣɵɧɲɵ�ɛɨɥɚ�ɚɥɚɞɵ��ԔɊ������ɠɵɥɵ�
���� ɦɢɥɥɢɨɧ� ɬɨɧɧɚ� ɦԝɧɚɣ� ԧɧɞɿɪɭɞɿ� ɠɨɫɩɚɪɥɚɩ�
ɨɬɵɪ��©Ʉɚɫɩɢɣ�ԕԝɛɵɪɥɚɪ�ɤɨɧɫɨɪɰɢɭɦɵª�ɚɪԕɵɥɵ�
ɠɵɥɵɧɚ������ɦɢɥɥɢɨɧ�ɬɨɧɧɚ�ɦԝɧɚɣ�������ɠɵɥԑɚ�
ԕɚɪɚɣ� ���ɦɢɥɥɢɨɧ� ɬɨɧɧɚ�ɦԝɧɚɣ� ԧɬɟɬɿɧ� ɛɨɥɚɞɵ��
©Ɍɪɚɧɫɤɚɫɩɢɣ� ɠԛɣɟɫɿª� ɚɪԕɵɥɵ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɬɟɪɦɢɧɚɥɞɚɪɵɧɞɚԑɵ� ɦԝɧɚɣ� ɬɚɧɤɟɪɥɟɪɝɟ� ԕԝɣɵ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ɍԛɪɤɢɹɧɵԙ�Ʉɚɫɩɢɣ�ɬɟԙɿɡɿ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɫɚɹɫɚɬɵ

ɥɵɩ�� Ȼɚɤɭ�Ɍɛɢɥɢɫɢ�ɀɟɣɯɚɧ� ԕԝɛɵɪɵɧɚ�
ɠɚɥԑɚɧɚɞɵ�� Ԕɚɡɚԕɫɬɚɧ� ɦԝɧɚɣɵ� ɦɟɧ� ɝɚɡɵɧ� ɬɚ-
ɫɵɦɚɥɞɚɭ� ɛɚԑɵɬɬɚɪɵɧɚ� ԕɚɬɵɫɬɵ� ɛɟɥɫɟɧɞɿɥɿɤ�
ɬɚɧɵɬɭɞɚ�� Ԕɚɡɚԕɫɬɚɧ� ԧɡ� ɬɚɛɢԑɢ� ɛɚɣɥɵԑɵɧɚ� ɞɟ-
ɝɟɧ� ԕɚɠɟɬɬɿɥɿɤɬɿ� ɚɪɬɬɵɪɭ� ɦɚԕɫɚɬɵɧɞɚ� ɠԝɦɵɫ�
ɿɫɬɟɭɞɟ��Ԕɚɡɚԕɫɬɚɧ�ɫɚɧ�ɚɥɭɚɧ��ɤԛɪɞɟɥɿ�ԕԝɛɵɪɥɚɪ�
ɠԛɣɟɫɿɧ� ɫɚɥɭɞɚ�� Ԕɚɡɚԕɫɬɚɧ� Ʉɚɫɩɢɣ� ɬɚɫɵɦɚɥ-
ɞɚɭ� ɠԛɣɟɫɿɧ� ԕɨɥԑɚ� ɚɥɵɩ�� Ȼɚɤɭԑɚ� ɬɚɧɤɟɪɥɟɪɦɟɧ�
ɦԝɧɚɣ� ɠɟɬɤɿɡɭɞɟ�� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɟɣ� ɦɟɧ� ɂɪɚɧԑɚ�
ԕɚɪɚɦɚɫɬɚɧ� Ʉɚɫɩɢɣ� ɫɭɵ� ɚɫɬɵɦɟɧ� Ȼɚɤɭ�Ɍɛɢ-
ɥɢɫɢ�ɀɟɣɯɚɧ� ԕԝɛɵɪɵɧɚ� ԕɨɫɵɥɭɞɵԙ� ɚɦɚɥɞɚ-
ɪɵɧ� ԕɚɪɚɫɬɵɪɭɞɚ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɧɵԙ� ɬɚɛɢԑɢ�
ɛɚɣɥɵԕɬɚɪɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɷɤɨɧɨɦɢɤɚɧɵԙ�
ɬɚԕɵɪɵɛɵɧɚ� ɚɣɧɚɥɵɩ�� ȿɭɪɚɡɢɹɞɚԑɵ� ɫɚɭɞɚ� ɦɟɧ�
ɷɧɟɪɝɟɬɢɤɚԑɚ� ɵԕɩɚɥ� ɟɬɭ� ɦԛɦɤɿɧɞɿɝɿ� ɞɟ� ɚɪɬɚ�
ɬԛɫɭɞɟ��Ȼԝɥ�ɠɚԑɞɚɣɞɚ�Ԕɚɡɚԕɫɬɚɧ�ԧɡɿɧɟ�ɥɚɣɵԕɬɵ�
ɨɪɵɧɞɵ�ɚɥɭɵ�ɬɢɿɫ��

Ԕɚɡɚԕɫɬɚɧ� Ɍԛɪɤɢɹ� ɦɟɧ� ȿɭɪɨɩɚɧɵԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧ� ɡɟɪɬɬɟɩ�� ɩɚɣɞɚɥɵ�

ɦԛɦɤɿɧɞɿɤɬɟɪɞɿ�ɠɿɛɟɪɿɩ�ɚɥɦɚɭԑɚ�ɬɢɿɫ��Ɍԛɪɤɢɹɧɵԙ�
Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɞɚԑɵ� ɤɟɣɛɿɪ� ɫɬɪɚɬɟɝɢɹɥɚɪɵ�
ɬɟɨɪɢɹɥɵԕ� ɬԛɪɞɟ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�
ɟɥɞɟɪɿɧ� ԕɵɡɵԕɬɵɪɚɬɵɧɞɚɣ� ɬɚɪɬɵɦɞɵ� ɠɨɛɚ-
ɥɚɪɞɵ� ԕɚɦɬɢɞɵ�� Ɍԛɪɤɢɹ� Ʉɚɫɩɢɣ� ɦɟɧ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹԑɚ� ԕɚɬɵɫɬɵ� ɛɚɬɵɥ� ɠɨɫɩɚɪɥɚɪɵɧɵԙ� ɿɫɤɟ�
ɚɫɭɵ�ԥɡɿɪɲɟ�ɦԛɦɤɿɧ�ɛɨɥɦɚɫɚ�ɞɚ��Ɍԛɪɤɢɹ�Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹɦɟɧ� ɬɢɿɦɞɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɨɛɚɥɚɪɞɵ�
ɿɫɤɟ� ɚɫɵɪɚ� ɚɥɚɬɵɧɞɚɣ� ɤԛɪɞɟɥɿ� ɞɟ� ɫɚɥɦɚԕɬɵ�
ɚɣɦɚԕɬɵԕ� ɤԛɲɤɟ� ɚɣɧɚɥɭɞɚ�� Ɍԛɪɤɢɹ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹԑɚ� ԕɚɬɵɫɬɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɬɪɚɬɟɝɢɹɥɚ-
ɪɵɧ�Ɋɟɫɟɣɦɟɧ�ɤɟɥɿɫɟ�ɨɬɵɪɵɩ�ɞɚɦɵɬɭԑɚ�ɦԥɠɛԛɪ��
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ԧɡ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɨɪɥɚɪɵɧ� ɫɚ-
ɬɚɬɵɧ� ɠɚԙɚ� ɧɚɪɵԕɬɚɪԑɚ� ɦԝԕɬɚɠ� ɛɨɥɫɚ�� Ɍԛɪɤɢɹ�
ɠɚԙɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɤԛɲɬɟɪɦɟɧ�ɵԕɩɚɥɞɚɫԕɵɫɵ�
ɤɟɥɟɞɿ�� Ɍԛɪɤɢɹ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɢɦɩɨɪɬɬɚɪɵɧ�
ɬԛɪɥɟɧɞɿɪɝɿɫɿ�ɤɟɥɫɟ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɷɧɟɪɝɢɹ�ɷɤɫ-
ɩɨɪɬɵ� ԥɪɬɚɪɚɩɬɚɧɞɵɪԑɵɫɵ� ɤɟɥɟɞɿ�� əԑɧɢ�� ɛԝɥ�
ɬԝɫɬɚ�Ɍԛɪɤɢɹ�ɦɟɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦԛɞɞɟɥɟɫ��

Ԥɞɟɛɢɟɬɬɟɪ
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ɀ�Ԕ��ɂɞɪɵɲɟɜɚ

ԤɈɀ������������
ɀ�Ԕ��ɂɞɪɵɲɟɜɚ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��LGU\VKHYD]#PDLO�UX

ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ

Ȼԝɥ�ɦɚԕɚɥɚɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�
ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿɧɟ�ԕɚɬɵɫɬɵ�ɬԛɪɥɿ�ɚɜɬɨɪɥɚɪɞɵԙ�ɟԙɛɟɤɬɟɪɿ��ɛɿɪԕɚɬɚɪ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɠԥɧɟ�ɬԛɪɥɿ�ɯɚɥɵԕɚɪɚɥɵԕ�
ԝɣɵɦɞɚɪɞɵԙ�ԕԝɠɚɬɬɚɪɵɧɞɚԑɵ�ɚɧɵԕɬɚɦɚɥɚɪ�ɤɟɥɬɿɪɿɥɞɿ��ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ԥɥɟɦɞɿɤ�ɫɚɹɫɚɬɬɚԑɵ�ɦɚԙɵɡɞɵ�
ɦԥɫɟɥɟɥɟɪɞɿԙ�ɛɿɪɿɧɟ�ɚɣɧɚɥɞɵ��ɚɥɚɣɞɚ�ԝԑɵɦɵɧɵԙ�ɠɚɥɩɵ�ɬɚɧɵɥԑɚɧ�ɬԝɪɚԕɬɵ�ɚɧɵԕɬɚɦɚɫɵ�ɠɨԕ��ɗɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɚɧɵԕɬɚɦɚɫɵɧɞɚԑɵ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ�� ɛɿɪɿɧɲɿ� ɤɟɡɟɤɬɟ�� ɬɚɪɚɩɬɚɪ�ɦԛɞɞɟɥɟɪɿɧɞɟɝɿ� ԧɡɝɟɲɟɥɿɤɬɟɪɿɦɟɧ�
ɛɚɣɥɚɧɵɫɬɵ��Ȼɿɪ�ɦɟɦɥɟɤɟɬ�ɷɤɫɩɨɪɬɬɚɭɲɵ�ɛɨɥɫɚ��ɟɤɿɧɲɿɫɿ�±�ɢɦɩɨɪɬɬɚɭɲɵ��ɹԑɧɢ�ɨɥɚɪɞɵԙ�ɦԛɞɞɟɥɟɪɿ�ɞɟ�ԥɪɬԛɪɥɿ��
Ɇԝɧɚɣɞɵ�ɠɟɬɤɿɡɭɲɿ�ԧɧɿɦ�ɛɚԑɚɫɵɧɵԙ�ɠɨԑɚɪɵ�ɛɨɥɭɵɧ�ԕɚɥɚɫɚ��ɬԝɬɵɧɭɲɵ�ɬԧɦɟɧ�ɛɨɥɭɵɧ�ԕɚɥɚɣɞɵ��ɗɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɨɪɬɚԕ�ɚɧɵԕɬɚɦɚɫɵɧɚ�ɤɟɥɭ�ԥɥɿ�ɞɟ�ɦԛɦɤɿɧ�ɛɨɥɦɚɫɚ�ɞɚ��ɬɚɪɚɩɬɚɪ�ɚɪɚɫɵɧɞɚ�ɨɪɬɚԕ�ԕɚԑɢɞɚɥɚɪɞɵԙ�ɛɚɪ�
ɟɤɟɧɞɿɝɿɧ�ɛɚɣԕɚɭԑɚ�ɛɨɥɚɞɵ��ȿԙ�ɛɚɫɬɵɫɵ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɬɿԙ�ɦɚԙɵɡɞɵ�ԕԝɪɚɦɞɚɫ�
ɛɿɪ� ɛԧɥɿɝɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��Ⱥɥ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ԥɥɟɦɞɿɤ� ɞɟԙɝɟɣɞɟ� ɨɪɧɚɬɭ� ԛɲɿɧ� ɛɚɪɥɵԕ� ɬɚɪɚɩɬɚɪ�
ɵɦɵɪɚԑɚ�ɤɟɥɭɿ�ɬɢɿɫ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɷɧɟɪɝɟɬɢɤɚ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɚɧɵԕɬɚɦɚɫɵ��ɢɦɩɨɪɬɬɚɭɲɵ�
ɦɟɦɥɟɤɟɬɬɟɪ��ɷɤɫɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ��ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ

ɀ�Ʉ�ɂɞɪɵɲɟɜɚ
ɉɪɨɛɥɟɦɚ�ɨɩɪɟɞɟɥɟɧɢɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɚ�ɩɪɨɛɥɟɦɚ�ɨɩɪɟɞɟɥɟɧɢɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫ-
ɧɨɫɬɶ� ɫɬɚɥɚ� ɨɞɧɨɣ� ɢɡ� ɜɚɠɧɟɣɲɢɯ� ɩɪɨɛɥɟɦ� ɦɢɪɨɜɨɣ� ɩɨɥɢɬɢɤɢ�� ɨɞɧɚɤɨ�� ɭ� ɩɨɧɹɬɢɹ� ©ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ� ɛɟɡɨɩɚɫ-
ɧɨɫɬɶª�ɨɬɫɭɬɫɬɜɭɟɬ�ɨɛɳɟɩɪɢɧɹɬɨɟ�ɭɧɢɜɟɪɫɚɥɶɧɨɟ�ɨɩɪɟɞɟɥɟɧɢɟ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɪɚɫɫɦɨɬɪɟɧɵ�ɪɚɛɨɬɵ�ɪɚɡɥɢɱɧɵɯ�
ɚɜɬɨɪɨɜ��ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ�ɚɤɬɵ�ɪɹɞɚ�ɝɨɫɭɞɚɪɫɬɜ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɜ�ɞɚɧɧɨɣ�ɨɛɥɚɫɬɢ��Ɋɚɫɯɨɠɞɟɧɢɹ�
ɜ�ɨɩɪɟɞɟɥɟɧɢɢ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ��ɫɜɹɡɚɧɵ�ɫ�ɪɚɫɯɨɠɞɟɧɢɹɦɢ�ɜ�ɢɧɬɟɪɟɫɚɯ�ɫɬɨɪɨɧ��
Ɉɞɧɨ� ɝɨɫɭɞɚɪɫɬɜɨ� ɹɜɥɹɟɬɫɹ� ɷɤɫɩɨɪɬɟɪɨɦ�� ɚ� ɞɪɭɝɨɟ� ±� ɢɦɩɨɪɬɟɪɨɦ�� ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɢ� ɢɧɬɟɪɟɫɵ� ɭ� ɧɢɯ� ɪɚɡɧɵɟ��
ɉɨɫɬɚɜɳɢɤ�ɧɟɮɬɢ�ɡɚɢɧɬɟɪɟɫɨɜɚɧ�ɜ�ɜɵɫɨɤɢɯ�ɰɟɧɚɯ�ɧɚ�ɫɜɨɸ�ɩɪɨɞɭɤɰɢɸ��ɬɨɝɞɚ�ɤɚɤ�ɩɨɬɪɟɛɢɬɟɥɶ�ɠɟɥɚɟɬ�ɧɢɡɤɭɸ�
ɫɬɨɢɦɨɫɬɶ��ɏɨɬɹ�ɧɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɧɟ�ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ�ɜɨɡɦɨɠɧɨɫɬɢ�ɩɪɢɣɬɢ�ɤ�ɨɛɳɟɦɭ�ɨɩɪɟɞɟɥɟɧɢɸ��ɦɨɠɧɨ�
ɡɚɦɟɬɢɬɶ�ɧɟɤɨɬɨɪɵɟ�ɫɯɨɠɢɟ�ɢɧɬɟɪɟɫɵ�ɫɬɨɪɨɧ�ɜ�ɷɬɨɦ�ɜɨɩɪɨɫɟ��Ƚɥɚɜɧɨɟ��ɱɬɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɹɜɥɹɟɬ-
ɫɹ�ɧɟɡɚɦɟɧɢɦɨɣ�ɫɨɫɬɚɜɥɹɸɳɟɣ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɑɬɨɛɵ�ɭɫɬɚɧɨɜɢɬɶ�ɷɧɟɪɝɟɬɢɱɟɫɤɭɸ�ɛɟɡɨɩɚɫɧɨɫɬɶ�
ɧɚ�ɦɢɪɨɜɨɦ�ɭɪɨɜɧɟ��ɫɬɨɪɨɧɵ�ɞɨɥɠɧɵ�ɢɞɬɢ�ɧɚ�ɤɨɦɩɪɨɦɢɫɫ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɷɧɟɪɝɟɬɢɤɚ��ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɨɩɪɟɞɟɥɟɧɢɟ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɫɬɪɚ-
ɧɵ�ɢɦɩɨɪɬɟɪɵ��ɫɬɪɚɧɵ�ɷɤɫɩɨɪɬɟɪɵ��ɧɚɰɢɨɧɚɥɶɧɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�

=K�.��,GU\VKHYD
ɌKH�SUREOHP�RI�GH¿QLWLRQ�RI�HQHUI\�VHFXULW\

7KLV�DUWLFOH�LV�DERXW�WKH�SUREOHP�RI�GH¿QLWLRQ�RI�HQHUJ\�VHFXULW\��(QHUJ\�VHFXULW\�KDV�EHFRPH�RQH�RI�WKH�OHDGLQJ�LVVXHV�
LQ� WKH�ZRUOG� WRGD\��KRZHYHU� WKH�FRQFHSW�RI� �HQHUJ\� VHFXULW\��KDV�QR� VWDQGDUG�GH¿QLWLRQ�� ,Q� WKLV� UHJDUG�� WKH� DUWLFOH�
FRQVLGHUV�RSLQLRQV�RI�YDULRXV�DXWKRUV�LQ�WKLV�¿HOG��GH¿QLWLRQV�RI�HQHUJ\�VHFXULW\�JLYHQ�LQ�WKH�GRFXPHQWV�RI�VRPH�VWDWHV�
DQG� LQWHUQDWLRQDO� RUJDQL]DWLRQV��'LYHUJHQFHV� LQ� GH¿QLWLRQ� RI� HQHUJ\� VHFXULW\� DUH� FRQQHFWHG�ZLWK� GLIIHUHQFHV� LQ� WKH�
LQWHUHVWV�RI�WKH�SDUWLHV��2QH�VWDWH�LV�WKH�H[SRUWHU��DQG�DQRWKHU�±�WKH�LPSRUWHU��WKHUHIRUH��WKHLU�LQWHUHVWV�DUH�GLIIHUHQW��7KH�
VXSSOLHU�RI�RLO�LV�LQWHUHVWHG�LQ�WKH�KLJK�SULFHV�RI�WKH�SURGXFWLRQ�ZKLOH�WKH�FRQVXPHU�ZLVKHV�ORZ�SULFHV��(YHQ�WKRXJK�
LW
V�LPSRVVLEOH�QRZ�WR�¿QG�RXW�WKH�JHQHUDO�GH¿QLWLRQ��WKHUH�DUH�VRPH�VLPLODULWLHV�LQ�WKH�LQWHUHVWV�RI�WKH�SDUWLHV�LQ�WKLV�
TXHVWLRQ��2QH�WKLQJ�LV�FOHDU��HQHUJ\�VHFXULW\�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�FRPSRQHQWV�RI�QDWLRQDO�VHFXULW\��$QG�WKH�
SDUWLHV�KDYH�WR�UHDFK�D�FRPSURPLVH�WR�HVWDEOLVK�HQHUJ\�VHFXULW\�LQ�WKH�ZRUOG�
.H\�ZRUGV��HQHUJHWLFV��HQHUJ\�VHFXULW\��GH¿QLWLRQ�RI�HQHUJ\�VHFXULW\��WKH�LPSRUWHUV��WKH�H[SRUWHUV��QDWLRQDO�VHFXULW\�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ

ɗɧɟɪɝɟɬɢɤɚ� ɝɟɨɫɚɹɫɚɬɬɵԙ�ɛɿɪ� ɫɚɧɚɬɵ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ� ɠԥɧɟ� ɛԛɝɿɧɝɿ� ɬɚԙɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɪɟɫɭɪɫɬɚɪ� ɦɟɦɥɟɤɟɬ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɚɥɞɵԙԑɵ�
ԕɚɬɚɪɵɧ�ɢɟɥɟɧɟɞɿ��Ԥɪɛɿɪ�ɦɟɦɥɟɤɟɬɬɿԙ�ԧɧɞɿɪɿɫɬɿɤ�
ɤԛɲɬɟɪɿɧɿԙ� ɞɚɦɭ� ɞɟԙɝɟɣɿ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɞԥɪɟɠɟɞɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɪɟɫɭɪɫɬɚɪɞɵ� ɬԝɬɵɧɭ� ɤԧɥɟɦɿɦɟɧ�
ɚɧɵԕɬɚɥɚɞɵ��Ԥɥɟɦɞɟɝɿ�ɦɚԙɵɡɞɵ�ɤɟɧɞɟɪɞɿԙ�����
ɞɚɧ� ɚɫɬɚɦɵ� ɷɧɟɪɝɢɹ� ɤԧɡɞɟɪɿɧɟ� ɠɚɬɚɬɵɧɞɵԑɵ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɪɟɫɭɪɫɬɚɪɞɵԙ�ɦɚԙɵɡɞɵ�ɪԧɥɝɟ�ɢɟ�
ɟɤɟɧɞɿɝɿɧ�ɤԧɪɫɟɬɟɞɿ�

ɏɏȱ� ԑɚɫɵɪɞɵԙ� ɛɚɫɵɧɞɚ� ԥɥɟɦɞɿɤ� ɷɧɟɪɝɟɬɢ-
ɤɚ� ԕԝɪɵɥɵɦɵɧɞɚ� ɨԙ� ԧɡɝɟɪɿɫɬɟɪ� ɛɟɥɟԙ� ɚɥɞɵ��
ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɟɤɿɠɚԕɬɵ�
ɠԥɧɟ� ɤԧɩɠɚԕɬɵ� ɛɚԑɵɬɬɚ� ɞɚɦɵɬɭ� ԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɫɚɹɫɚɬɵɧɵԙ�
ɛԧɥɿɧɛɟɫ� ɛԧɥɿɝɿɧɟ� ɚɣɧɚɥɞɵ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ�
ɤԧɩɬɟɝɟɧ� ɠɨɛɚɥɚɪ� ԕԝɪɵɥɵɩ�� ɤɟɥɿɫɫԧɡɞɟɪ�
ԕɚɛɵɥɞɚɧɭɞɚ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� ԥɥɟɦ� ɟɥɞɟɪɿ� ɚɪɚ-
ɫɵɧɞɚ�ԕɭɚɬ�ɤԧɡɞɟɪɿɧɿԙ�ɤɟԙ�ɤԧɥɟɦɞɟɝɿ�ɫɚɭɞɚ�ɚɣɧɚ-
ɥɵɦɵ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɵɩ�ɠɚɬɵɪ�

Ԑɚɥɚɦɞɵԕ� ɞԥɪɟɠɟɞɟɝɿ� ɦԥɫɟɥɟɥɟɪɞɿ� ɡɟɪɬɬɟɭ��
ɠԝɦɵɫɬɚɪɵɧɞɚ� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤª��
©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԝɪɚԕɬɵɥɵԕª� ɠԥɧɟ� ©ɷɧɟɪɝɟ��
ɬɢɤɚɥɵԕ�ԥɥɟɦ�ԛɥɝɿɫɿª�ɫɵɧɞɵ�ɬɟɪɦɢɧɞɟɪ�ɤԧɩɬɟɩ�
ɤɟɡɞɟɫɟɞɿ��Ȼԝɥ�ɬɟɪɦɢɧɞɟɪ�ɟɥɞɟɝɿ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɪɟɫɭɪɫɬɚɪɞɵԙ� ɠɟɬɿɫɩɟɭɲɿɥɿɝɿɧ� ɠɨɸ�� ɫɨɧɵ-
ɦɟɧ� ԕɚɬɚɪ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɭɚɬ� ɤԧɡɞɟɪɿɧɟ� ԕɨɥ�
ɠɟɬɩɟɭɲɿɥɿɤ� ɧɟɦɟɫɟ� ɫɚɩɚɫɵɡ� ɲɢɤɿɡɚɬ� ɤԧɡɞɟɪɿɧ�
ɬԝɬɵɧɭ�ԕɚɭɩɿɧ�ɛɿɥɞɿɪɟɞɿ��

ɏɚɥɵԕɚɪɚɥɵԕ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɚɝɟɧɬɬɿɤɬɿԙ�
�ɛԝɞɚɧ� ԥɪɿ� ±� ɏɗȺ�� ɩɚɣɵɦɞɚɭɵ� ɛɨɣɵɧɲɚ��
����� ɠɵɥԑɚ� ɞɟɣɿɧ� ɨɪɝɚɧɢɤɚɥɵԕ� ɨɬɵɧ� ɷɧɟɪɝɢɹ�
ԧɧɞɿɪɿɫɿɧɿԙ� ɧɟɝɿɡɝɿ� ɤԧɡɿ� ɛɨɥɚɞɵ�ɠԥɧɟ�ɦԝɧɚɣɞɵԙ�
ԛɥɟɫɿ� ɚɡɚɣԑɚɧɦɟɧ�� ɨɥ� ԥɥɟɦɞɿɤ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɬɟɩɟ�ɬɟԙɞɿɤɬɟ� ԧɡɿɧɿԙ� ɤԧɲɛɚɫɲɵɥɵԕ� ɛɚԑɵɬɵɧ�
ɫɚԕɬɚɩ�ԕɚɥɚɞɵ�>�@�

Ԧɡɚɪɚɬԥɭɟɥɞɿɥɿɤ� ɤԛɲɟɣɿɩ� ɠɚɬԕɚɧ� ԥɥɟɦɞɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�� ɤԧɛɿɧɟɫɟ� ɦɟɦɥɟɤɟɬ��
ɬɟɪɞɿԙ� ɟɤɿɠɚԕɬɵ� ɛɨɥɫɵɧ�� ɤԧɩɠɚԕɬɵ� ɛɨɥɫɵɧ�
ɧɟɝɿɡɞɟ� ɛɿɪ�ɛɿɪɿɦɟɧ� ԕɚɬɵɧɚɫɬɚɪɵɧ� ԕɚɥɚɣɲɚ� ɨɪ-
ɧɚɬɚɬɵɧɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ�� Ɉɫɵɥɚɣɲɚ�� ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɥɞɚԑɵ�ɠɵɥɞɚɪɵ�ԥɥɟɦɞɿɤ�ɫɚɹ��
ɫɚɬɬɚԑɵ�ɦɚԙɵɡɞɵ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɛɿɪɿɧɟ�ɚɣɧɚɥɞɵ��

ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧɿԙ�ԧɡɟɤ��
ɬɿɥɿɝɿ� ɨɧɵԙ� ɠɚɧ�ɠɚԕɬɵ� ɡɟɪɬɬɟɥɭɿɧ� ԕɚɠɟɬ� ɟɬɟɞɿ��
Ȼԝɥ�ɬԝɪԑɵɞɚɧ��ɛɿɪɿɧɲɿ�ɤɟɡɟɤɬɟ��ɨɧɵԙ�ɬɟɨɪɢɹɥɵԕ�
ɚɫɩɟɤɬɿɥɟɪɿɧɟ�ɟɪɟɤɲɟ�ɧɚɡɚɪ�ɚɭɞɚɪɭ�ԕɚɠɟɬ��Ⱥɥɚɣ-
ɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ɬԝɠɵɪɵɦɞɵԕ�
ɬԝɪԑɵɞɚɧ� ɡɟɪɬɬɟɭ� ɛɿɪԕɚɬɚɪ� ԕɢɵɧɲɵɥɵԕɬɚɪɞɵ�
ɬɭɞɵɪɭɞɚ�� ɛɿɪɿɧɲɿɞɟɧ�� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩ��
ɫɿɡɞɿɤª� ԝԑɵɦɵɧɵԙ� ɠɚɥɩɵɬɚɧɵɥԑɚɧ� ɬԝɪɚԕɬɵ�

ɚɧɵԕɬɚɦɚɫɵ�ɠɨԕ��ɚɥ�ɟɤɿɧɲɿɞɟɧ��ɨԑɚɧ�ԕɨɫɚ�ɭɚԕɵɬ�
ԧɬɟ� ɤɟɥɟ� ɨɧɵԙ� ɦɚԑɵɧɚɫɵ� ɞɚ� ԧɡɝɟɪɟɞɿ� ɟɤɟɧ��
Ԝԑɵɦɧɵԙ�ԧɬɤɟɧ�ԑɚɫɵɪɞɚ�ԕɚɥɵɩɬɚɫԕɚɧ�ɦɚԑɵɧɚɫɵ�
ɛԛɝɿɧɝɿ�ɬɚԙɞɚԑɵ�ɦɚԑɵɧɚɫɵɦɟɧ�ɫɚɣ�ɤɟɥɦɟɣɞɿ��Ⱥɥ�
ɬԛɪɥɿ� ԕԝɠɚɬɬɚɪ� ɦɟɧ� ɡɟɪɬɬɟɭ� ɠԝɦɵɫɬɚɪɵɧɞɚԑɵ�
ԝԑɵɦɧɵԙ� ɠԛɡɞɟɝɟɧ� ɚɧɵԕɬɚɦɚɥɚɪɵ� ɡɚɦɚɧԑɚ� ɫɚɣ�
ɬɨɥɵԕɬɵɪɭɥɚɪɞɵ�ԕɚɠɟɬ�ɟɬɟɞɿ�

©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤª� ԝԑɵɦɵɧɵԙ�
ɛɟɥɝɿɥɿ� ɛɿɪ� ɨɪɬɚԕ� ɚɧɵԕɬɚɦɚɫɵɧɵԙ� ɛɨɥɦɚ-
ɭɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɬɚɪɚɩɵɧɚɧ� ɛɚɫɫɵɡɞɵԕ�
ԥɪɟɤɟɬɬɟɪɞɿԙ�ɨɪɵɧ�ɚɥɭɵɧɚ�ɫɨԑɚɞɵ��əԑɧɢ�ɪɟɫɭɪɫ��
ɬɚɪ� ԛɲɿɧ� ɤԛɪɟɫ� ɫɚɹɫɢ�ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɠԥɧɟ�
ɛɿɪɥɟɫɤɟɧ� ԥɞɿɫɬɟɪɦɟɧ� ԑɚɧɚ� ɟɦɟɫ�� ɤԛɲ� ԕɨɥɞɚɧɭ�
ɚɪԕɵɥɵ� ɞɚ� ɠԛɡɟɝɟ� ɚɫɭɞɚ�� Ɇԥɫɟɥɟɧ�� ȺԔɒ�ɬɵԙ�
����� ɠ�� ɧɚɭɪɵɡɞɚ� ɛɚɫɬɚɥԑɚɧ� ɂɪɚɤɬɚԑɵ� ɫɨԑɵɫ�
ɧɚɭԕɚɧɵ� ȼɚɲɢɧɝɬɨɧɧɵԙ� ɦԝɧɚɣ� ɤɟɧ� ɨɪɵɧɞɚ-
ɪɵɧɚ� ɛɟɤɿɧɭ� ɫɟɛɟɛɿɦɟɧ� ɞɟ� ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧɵ�
ɛɟɥɝɿɥɿ��Ԥɥɟɦɞɟɝɿ�ɦԝɧɚɣ�ԕɨɪɵɧɵԙ�ɤԧɥɟɦɿ�ɛɨɣɵɧ��
ɲɚ� ԛɲɿɧɲɿ� ɨɪɵɧɞɵ� ɢɟɥɟɧɟɬɿɧ� ɂɪɚɤԕɚ� ԧɡ�
ɛɚԕɵɥɚɭɵɧ� ɨɪɧɚɬɭ� ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬ� Ɋ�� ɑɟɣ-
ɧɢ� ԕԝɪԑɚɧ� ɚɦɟɪɢɤɚɥɵԕ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɫɬɪɚɬɟɝɢɹɧɵԙ� ɨɪɬɚɥɵԕ� ɷɥɟɦɟɧɬɿ� ɟɞɿ�� əԑɧɢ� ȼɚ-
ɲɢɧɝɬɨɧ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɫɵɥɬɚɭɵ��
ɦɟɧ� ԧɡɿɧɿԙ� ɦɟɧɦɟɧ� ɫɚɹɫɢ� ɦɚԕɫɚɬɬɚɪɵɧ� ɠԛɡɟɝɟ�
ɚɫɵɪɭɞɵ� ԕɨɥԑɚ� ɚɥɞɵ�� ȺԔɒ�ɬɵԙ� Ⱥɭԑɚɧɫɬɚɧ�
ɦɟɧ� ɂɪɚɧɞɚԑɵ� ɞɚ� ɦɚԕɫɚɬɬɚɪɵ� ɨɫɵɧɞɚɣ� ɫɢɩɚɬ-
ɬɚ� ɞɟɝɟɧ� ɨɣɥɚɪ� ɛɚɪ�� Ɇɵɫɚɥɵ�� ȼɚɲɢɧɝɬɨɧɞɵ�
Ⱥɭԑɚɧɫɬɚɧɧɵԙ� Ʉɚɫɩɢɣ� ɦɚԙɵɧɞɚԑɵ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɟ�ɠɚԕɵɧɞɵԑɵ�ԕɵɡɵԕɬɵɪɚɞɵ��
ɫɨɧɞɚɣ�ɚԕ� Ɍԛɪɿɤɦɟɧɫɬɚɧɧɚɧ� Ⱥɭԑɚɧɫɬɚɧ� ɠԥɧɟ�
ɉԥɤɿɫɬɚɧ� ɚɪԕɵɥɵ�Ԛɧɞɿ� ɦԝɯɢɬɵɧɚ�ɲɵԑɚɬɵɧ� ɝɚɡ�
ԕԝɛɵɪɵɧ�ɫɚɥɭ�ɢɞɟɹɫɵ�ɞɚ�ɛɚɪ� >�@��ɋɨɥ�ɫɟɛɟɩɬɟɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ�
ɦԝԕɢɹɬ�ɡɟɪɬɬɟɭɞɿ�ԕɚɠɟɬ�ɟɬɟɞɿ�

ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɚɧɵԕɬɚɦɚɫɵɧ��
ɞɚԑɵ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ�� ɛɿɪɿɧɲɿ� ɤɟɡɟɤɬɟ�� ɬɚ-
ɪɚɩɬɚɪ� ɦԛɞɞɟɥɟɪɿɧɞɟɝɿ� ԧɡɝɟɲɟɥɿɤɬɟɪɿɦɟɧ� ɛɚɣ-
ɥɚɧɵɫɬɵ�� Ȼɿɪ� ɦɟɦɥɟɤɟɬ� ɷɤɫɩɨɪɬɬɚɭɲɵ� ɛɨɥɫɚ��
ɟɤɿɧɲɿɫɿ�ɢɦɩɨɪɬɬɚɭɲɵ��ɹԑɧɢ�ɨɥɚɪɞɵԙ�ɦԛɞɞɟɥɟɪɿ�
ɞɟ�ԥɪɬԛɪɥɿ��Ɇԝɧɚɣɞɵ�ɠɟɬɤɿɡɭɲɿ�ԧɧɿɦ�ɛɚԑɚɫɵɧɵԙ�
ɠɨԑɚɪɵ� ɛɨɥɭɵɧ� ԕɚɥɚɫɚ�� ɬԝɬɵɧɭɲɵ� ɬԧɦɟɧ��
ɛɨɥɭɵɧ�ԕɚɥɚɣɞɵ��

Ɇԥɫɟɥɟɧ�� Ԕɵɬɚɣ� ɠԥɧɟ� Ԛɧɞɿɫɬɚɧ� ԛɲɿɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ԥɥɟɦɞɿɤ�ɧɚɪɵԕɬɚɪɞɚɧ�
ɠɚԙɚ� ɬԥɭɟɥɞɿɥɿɤɤɟ� ɛɟɣɿɦɞɟɥɭ� ɢɤɟɦɞɿɥɿɝɿɧ�
ɛɿɥɞɿɪɟɞɿ�� Ⱥɥ� ɀɚɩɨɧɢɹ� ԛɲɿɧ� ɛԝɥ� ɿɲɤɿ� ɪɟɫɭɪɫ��
ɬɚɪ� ɠɟɬɤɿɥɿɤɫɿɡɞɿɝɿɧ� ɞɢɜɟɪɫɢɮɢɤɚɰɢɹ�� ɫɚɭɞɚ�
ɠԥɧɟ� ɢɧɜɟɫɬɢɰɢɹɦɟɧ� ɨɪɵɧ� ɬɨɥɬɵɪɭɦɟɧ� ɛɚɣ-
ɥɚɧɵɫɬɵ�� ɋɨɧɞɚɣ�ɚԕ� ȿɭɪɨɩɚɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɢɦɩɨɪɬɬɚɥɭɲɵ� ɬɚɛɢԑɢ� ɝɚɡ� ɛɟɧ�
ɦԝɧɚɣɞɵ�ԥɪɬɚɪɚɩɬɚɧɞɵɪɭɞɵ�ԕɚɥɚɣɲɚ�ԝɣɵɦɞɚɫ��
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ɀ�Ԕ��ɂɞɪɵɲɟɜɚ

ɬɵɪɭ� ɦԥɫɟɥɟɫɿɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɛɨɥɫɚ�� Ɋɟɫɟɣ-
ɞɟ� ɨɥ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɪɟɫɭɪɫɬɚɪ� ɦɟɧ� ԥɥɟɦɞɿɤ�
ɧɚɪɵԕԕɚ� ɤԧɦɿɪɫɭɬɟɝɿɧ� ɠɟɬɤɿɡɟɬɿɧ� ԕԝɛɵɪɥɚɪԑɚ�
ɦɟɦɥɟɤɟɬɬɿɤ� ɛɚԕɵɥɚɭɞɵ� ԕɚɥɩɵɧɚ� ɤɟɥɬɿɪɭɦɟɧ�
ɞԥɥɦɟ�ɞԥɥ�ɤɟɥɟɞɿ�ɟɤɟɧ��ɀɚɥɩɵ�ɚɥԑɚɧɞɚ��ɢɦɩɨɪɬ-
ɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɟ�ԕɚɭɿɩɫɿɡɞɿɤ�ԛɡɞɿɤɫɿɡ�ɠԥɧɟ�
ɬԝɪɚԕɬɵ� ɠɟɬɤɿɡɿɩ� ɬԝɪɭɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɛɨɥɫɚ��
ɷɤɫɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ� ɛԝɥ� ɫԝɪɚɧɵɫ�
ɬԝɪɚԕɬɵɥɵԑɵ� ɦɟɧ� ɛɚԑɚɥɚɪɞɵԙ� ԝɡɚԕ� ɦɟɪɡɿɦɞɿ�
ɨɪɧɵԕɬɵɥɵԑɵɧ�ɛɿɥɞɿɪɟɞɿ�>�@�

ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿɧɟ�
ԕɚɬɵɫɬɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԝɫɬɚɧɵɦɞɚɪɵ� ԝɥɬɬɵԕ�
ɡɚԙɧɚɦɚɥɚɪɞɚ� ɛɟɤɿɬɿɥɝɟɧ�� Ɉɫɵԑɚɧ� ԕɚɬɵɫɬɵ�
ԧɡ� ɤԧɡԕɚɪɚɫɬɚɪɵɧ� ɚɧɵԕ� ɬԛɪɞɟ� Ɋɟɫɟɣ�� ȺԔɒ�
ɠԥɧɟ� ȿɭɪɨɩɚɥɵԕ� Ɉɞɚԕ� ɛɚɹɧɞɚɞɵ�� Ȼɿɪɿɧɲɿ� ɤɟ-
ɡɟɤɬɟ�� ɨɫɵɧɞɚɣ� ɪɟɫɦɢ� ԕԝɠɚɬɬɚɪɞɚ� ɛɟɤɿɬɿɥɝɟɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɬԛɫɿɧɿɤɬɟɦɟɫɿɧ�
ɤɟɥɬɿɪɿɩ��ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɛԝɥ�ɦԥɫɟɥɟɝɟ�ԕɚɬɵɫɬɵ�
ԝɫɬɚɧɵɦɞɚɪɵɧ�ɤɟɥɬɿɪɝɟɧ�ɠԧɧ��

Ɋɟɫɟɣ�Ɏɟɞɟɪɚɰɢɹɫɵɧɵԙ� Ԕɚɭɿɩɫɿɡɞɿɤ� Ʉɟԙɟɫɿ��
ɧɿԙ�ɗɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠԧɧɿɧɞɟɝɿ�ɦɟɤɟɦɟ��
ɚɪɚɥɵԕ� ɤɨɦɢɫɫɢɹɫɵ�ɲɟɲɿɦɿɦɟɧ� ����� ɠ�� ��� ɚԕ��
ɩɚɧɞɚ� ԕɚɛɵɥɞɚɧԑɚɧ� ©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡ��
ɞɿɤ�ɞɨɤɬɪɢɧɚɫɵɧɞɚª�ɬԝɠɵɪɵɦɞɚɥԑɚɧ�©ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤª� ɚɧɵԕɬɚɦɚɫɵɧ� ɤɟɥɬɿɪɟɣɿɤ��
©Ɇɟɦɥɟɤɟɬɬɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿ� ±� ԕɨ��
ԑɚɦɧɵԙ� ɫɵɪɬԕɵ� ɧɟ� ɿɲɤɿ� ԕɚɭɿɩɬɟɪɞɿԙ� ɠԥɧɟ� ɷɤɨ��
ɧɨɦɢɤɚɥɵԕ��ԥɥɟɭɦɟɬɬɿɤ�ɫɚɹɫɢ��ɬɚɛɢԑɢ��ɬɟɯɧɨɝɟɧ��
ɞɿɤ� ɫɢɩɚɬɬɚԑɵ� ɬԝɪɚԕɫɵɡɞɚɧɞɵɪɭɲɵ� ɮɚɤɬɨɪɥɚɪ��
ɞɵԙ�ɛɨɥɭɵ�ɠɚԑɞɚɣɵɧɞɚ��ɫɨɥ�ɮɚɤɬɨɪɥɚɪɞɵԙ�ɤɟɪɿ�
ԥɫɟɪɥɟɪɿɧ� ɠɨɸ� ɦɟɧ� ԕɚɥɩɵɧɚ� ɤɟɥɬɿɪɭ� ɚɪԕɵɥɵ�
ɦɟɦɥɟɤɟɬɬɿԙ�ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɝɿɧɿԙ�ԕɚɠɟɬɬɿ�ɞɟԙ��
ɝɟɣɿɧ� ɤɟɥɟɫɿ� ɠɨɥɞɚɪɦɟɧ� ԝɫɬɚɩ� ɬԝɪɭԑɚ� ԕɚɛɿɥɟɬɬɿ�
ɠɚԑɞɚɣɵ�

�� ԕɨԑɚɦɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ԥɥɟɭɦɟɬɬɿɤ�
ɛɚɡɚɫɵɧɵԙ�ɞɚɦɭɵɧɚ�ԕɚɠɟɬɬɿ�ɲɚɪɚɥɚɪɞɵ�ɠɚɫɚɭ�

��ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɤɟɲɟɧɿɧɿԙ�ɛɟɪɿɤ�ԕɵɡɦɟɬ�
ɟɬɭɿɧ��ɫɨɧɞɚɣ��ɚԕ�ɨɧɵԙ�ԧɧɿɦɿɧ�ɬԝɬɵɧɭɲɵɥɚɪɵɧɵԙ�
ɤɟɩɿɥɞɿ�ɷɧɟɪɝɢɹɦɟɧ�ԕɚɦɬɵɥɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�

�� ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ԕɨɥɞɚ��
ɧɵɥɭ�ɬɢɿɦɞɿɥɿɝɿɧ�ɚɪɬɬɵɪɭ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬ�ɷɤɨɧɨ-
ɦɢɤɚɫɵɧ�ɪɟɫɭɪɫɬɚɪɞɵ�ԛɧɟɦɞɟɭɲɿ�ɞɚɦɭ�ɠɨɥɵɧɚ�
ɤԧɲɭɿɧɟ�ԕɚɠɟɬɬɿ�ɲɚɪɚɥɚɪ�ɠɚɫɚɭ�

�� ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɷɤɨɧɨ��
ɦɢɤɚɥɵԕ� ɬԝɪԑɵɞɚɧ� ɞԥɣɟɤɬɟɥɝɟɧ� ɷɤɫɩɨɪɬɵɧ�
ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɠԥɧɟ�ԧɬɤɿɡɭ�ɧɚɪɵԕɬɚɪɵɧ�ɤɟԙɟɣɬɭ�

�� ɷɧɟɪɝɟɬɢɤɚ� ɨɛɴɟɤɬɿɥɟɪɿɧɿԙ� ɬɟɯɧɨɥɨɝɢɹɥɵԕ�
ɠԥɧɟ�ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɝɿɧ�ɬɢɿɫɬɿ�ɞɟԙɝɟɣɞɟ�
ԝɫɬɚɩ�ɬԝɪɭ�

�� ɿɲɤɿ� ɠԥɧɟ� ɫɵɪɬԕɵ� ɢɧɬɟɝɪɚɰɢɹɥɵԕ� ɛɚɣɥɚ-
ɧɵɫɬɚɪɞɵ� ɧɵԑɚɣɬɵɩ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɥɚɞɚԑɵ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ɤɟԙɟɣɬɭª�

Ⱥɥ� ©����� ɠɵɥԑɚ� ɞɟɣɿɧɝɿ� Ɋɟɫɟɣɞɿԙ� ɷɧɟɪ��
ɝɟɬɢɤɚɥɵԕ�ɫɬɪɚɬɟɝɢɹɫɵª�ԕԝɠɚɬɵɧɞɚ�ɤɟɥɟɫɿ�ɚɧɵԕ��
ɬɚɦɚ�ɛɟɪɿɥɞɿ��©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�±�ɦɟɦ�
ɥɟɤɟɬɬɿԙ�� ɨɧɵԙ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ�� ԕɨԑɚɦɵɧɵԙ��
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɦɬɵ��
ɥɭɵɧɚ�ɬԧɧɟɬɿɧ�ԕɚɭɿɩɬɟɪɞɟɧ�ԕɨɪԑɚɧɵɫɬɚ�ɛɨɥɭ�ɠɚԑ��
ɞɚɣɵª� >�@�� Ɋɟɫɟɣɥɿɤ� ɡɚԙɧɚɦɚɥɚɪɞɚԑɵ� ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿɧɿԙ� ɤɟԙ� ɚɭԕɵɦɞɚ�
ԕɚɦɬɵɥɭɵɧɚɧ�ɛԝɥ�ɦԥɫɟɥɟɧɿԙ�ɦɟɦɥɟɤɟɬɤɟ�ɟɪɟɤɲɟ��
ɦɚԙɵɡɞɵ� ɟɤɟɧɿɧ� ɛɚɣԕɚɭԑɚ� ɛɨɥɚɞɵ�� Ɋɟɫɟɣ�Ɏɟɞɟ��
ɪɚɰɢɹɫɵɧɵԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɧɚɪɵԕɬɚ�ɚɣɬɚɪɥɵԕ��
ɬɚɣ� ɪԧɥ� ɚɬԕɚɪɚɬɵɧɵɧ� ɟɫɤɟɪɟ� ɨɬɵɪɵɩ�� ɛԝɥ� ɦԥ��
ɫɟɥɟɧɿԙ�ɦɟɦɥɟɤɟɬɤɟ�ɬɿɤɟɥɟɣ�ԥɫɟɪɿɧ�ɬɢɝɿɡɟɬɿɧɿɧɞɟ�
ɟɲ�ɤԛɦԥɧ�ɠɨԕ��

����� ɠ�� ɤɟɣɿɧ� ȺԔɒ�ɬɚ� ɞɚ� ɛɿɪԕɚɬɚɪ� ɡɚԙ��
ɧɚɦɚɥɵԕ� ɚɤɬɿɥɟɪ� ԕɚɛɵɥɞɚɧɚɞɵ�� ɦɵɫɚɥɵ�� �����
ɠ�� ©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԥɭɟɥɫɿɡɞɿɤ� ɩɟɧ� ԕɚɭɿɩ��
ɫɿɡɞɿɤ�ɠԧɧɿɧɞɟɝɿ� ɡɚԙª��Ⱥɥ� ȿɭɪɨɩɚɥɵԕ� ɤɨɦɢɫɫɢɹ��
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɥɟɪɿ�ɠԧɧɿɧɞɟɝɿ��
����������ɠɵɥɞɚɪԑɚ� ©ɀɚɫɵɥ� ɤɿɬɚɩª� ɠɚɪɢɹɥɚɣ��
ɞɵ�� ɋɨɧɞɚɣ�ɚԕ� ȿɭɪɨɩɚɥɵԕ� ɗɧɟɪɝɟɬɢɤɚɥɵԕ�
ɯɚɪɬɢɹɧɵԙ� ɞɚ� ɨɪɧɵ� ɟɪɟɤɲɟ�� Ɉɥ� ����� ɠ�� ɠɟɥ��
ɬɨԕɫɚɧɞɚ� ɩɚɣɞɚ� ɛɨɥɵɩ�� ����� ɠ�� ɠɟɥɬɨԕɫɚɧɞɚ�
ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɯɚɪɬɢɹԑɚ� Ʉɟɥɿɫɿɦɧɿԙ� ԕɚɛɵɥɞɚ��
ɧɭɵɧɚ� ɬԛɪɬɤɿ� ɛɨɥɚɞɵ�� Ɉԑɚɧ� ɫԥɣɤɟɫ� ©ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤª� ԝԑɵɦɵɧɚ� ɷɤɨɥɨɝɢɹɥɵԕ�
ɠԥɧɟ� ɬɟɯɧɨɝɟɧɞɿɤ� ԕɚɭɿɩɬɟɪɞɟɧ� ԕɨɪԑɚɧɵɫɬɚ�
ɛɨɥɭ�� ɹɞɪɨɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ɠԛɡɟɝɟ� ɚɫɵɪɭ��
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭԑɚ� ɟɲ�ɤɟɞɟɪɝɿɥɟɪɞɿԙ�ɛɨɥɦɚ-
ɭɵ�ɫɢɹԕɬɵ�ԕɚԑɢɞɚɥɚɪɞɵ�ԕɚɦɬɵɞɵ�>�@��

Ɉɫɵɧɞɚɣ� ɚɦɟɪɢɤɚɥɵԕ� ɠԥɧɟ� ɟɭɪɨɩɚɥɵԕ�
ԕԝɠɚɬɬɚɪɞɚ�ɤԧɦɿɪɫɭɬɟɝɿɧɟɧ�ɬԥɭɟɥɞɿɥɿɤɬɿ�ԕɵɫԕɚɪ��
ɬɵɩ��ԝɡɚԕ�ɦɟɪɡɿɦɞɿ�ɛɨɥɚɲɚԕɬɚ�ɤԧɦɿɪɫɭɬɟɤɫɿɡ�ɷɤɨ-
ɧɨɦɢɤɚɧɵ� ԕԝɪɭ� ɢɞɟɹɥɚɪɵ� ɛɚɪ� >�@�� ȿɭɪɨɩɚɥɵԕ�
Ɉɞɚԕ� ɬɿɩɬɿ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�
ɚɧɵԕɬɚɦɚɫɵɧɚ�ԧɡ�ԝɫɬɚɧɵɦɵɧ�ɛɿɥɞɿɪɭ�ɦɚԕɫɚɬɵɦɟɧ�
ɨɫɵ� ԝԑɵɦԑɚ� ɤɿɪɟɬɿɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧɵԙ�
ԛɲ�ɛɚɫɬɵ�ɬɿɪɟɝɿɧ�ɚɬɚɩ�ɤԧɪɫɟɬɟɞɿ��ɨɥɚɪ�±�ɬɢɿɦɞɿɥɿɤ��
ɬԝɪɚԕɬɵɥɵԕ�ɠԥɧɟ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɪɟɫɭɪɫɬɚɪɞɵԙ�
ɠɟɬɤɿɡɿɥɭɿɧɿԙ�ԕɚɭɿɩɫɿɡɞɿɝɿ��Ⱥɥ�Ȼɚɪɚɤ�Ɉɛɚɦɚ�ȺԔɒ�
ɉɪɟɡɢɞɟɧɬɿ� ɛɨɥɵɩ� ɫɚɣɥɚɧԑɚɧԑɚ� ɞɟɣɿɧ� ɛɿɪɧɟɲɟ�
ɠɵɥ� ɛԝɪɵɧ� ©ɛɿɡ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɤɟ�
ԕɚɬɵɫɬɵ� ԝɥɬɬɵԕ� ɦɿɧɞɟɬɤɟɪɥɿɤɬɿ� ԕɚɠɟɬ� ɟɬɟɦɿɡ�
ɠԥɧɟ�ɨɧɵ�ɛɟɤɿɬɭ�ԛɲɿɧ�ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�
ɠԧɧɿɧɞɟɝɿ�ɞɢɪɟɤɬɨɪɞɵ�ɬɚԑɚɣɵɧɞɚɭԑɚ�ɬɢɿɫɩɿɡª�ɞɟ-
ɝɟɧ�ɟɞɿ��

ɋɨɧɞɚɣ�ɚԕ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɡɚԙ��
ɧɚɦɚɫɵɧɚɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ԝԑɵɦɵ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ

ɧɵԙ� ɚɧɵԕɬɚɦɚɫɵɧ� ɤɟɥɬɿɪɟɬɿɧ� ɛɨɥɫɚԕ�� ԔɊ�
Ԛɤɿɦɟɬɿɧɿԙ������ɠɵɥԑɵ����ɦɚɭɫɵɦɞɚԑɵ�ʋ�����
Ԕɚɭɥɵɫɵɦɟɧ�ԕɚɛɵɥɞɚɧԑɚɧ��ɗɧɟɪɝɢɹ�ԛɧɟɦɞɟɭ�ɬɭ-
ɪɚɥɵ��ԔɊ�Ɂɚԙɵɧɵԙ�ɠɨɛɚɫɵɧɞɚ�ɤɟɥɟɫɿ�ɚɧɵԕɬɚɦɚ�
ɛɚɪ��©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�±�ɲɚɪɭɚɲɵɥɵԕ�
ɠԛɪɝɿɡɭɲɿ�ɫɭɛɴɟɤɬɿɥɟɪ�ɦɟɧ�ɯɚɥɵԕɬɵԙ�ɨɬɵɧ�ɷɧɟɪ-
ɝɟɬɢɤɚ� ɪɟɫɭɪɫɬɚɪɵɧɚ� ԕɚɠɟɬɬɿɥɿɤɬɟɪɿ� ԕɚɧɚԑɚɬ��
ɬɚɧɞɵɪɵɥɚɬɵɧ� ɫɵɪɬԕɵ� ɠԥɧɟ� ɿɲɤɿ� ɠɚԑɞɚɣɥɚɪԑɚ�
ԕɚɪɚɦɚɫɬɚɧ�� ɬɢɿɫɬɿ� ɪɟɫɭɪɫɬɚɪɦɟɧ�� ԥɥɟɭɟɬɩɟɧ�
ɠԥɧɟ�ɤɟɩɿɥɞɿɤɬɟɪɦɟɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɿɥɝɟɧ�ɫɵɪɬԕɵ�
ɠԥɧɟ�ɿɲɤɿ�ԕɚɭɿɩɬɟɪɞɟɧ�ԕɨɪԑɚɥɭ�ɠɚԑɞɚɣɵª��Ⱥɥɚɣ-
ɞɚ� ɛԝɥ� ɡɚԙ� ɠɨɛɚɫɵ� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ�
ɉɚɪɥɚɦɟɧɬɿɧɿԙ� Ɇԥɠɿɥɿɫɿɧɟɧ� ԔɊ� Ԛɤɿɦɟɬɿɧɿԙ�
�����ɠ�����ɦɚɦɵɪɞɚԑɵ�ʋ����Ԕɚɭɥɵɫɵɦɟɧ�ɤɟɪɿ�
ԕɚɣɬɚɪɵɩ� ɚɥɵɧɞɵ�� Ⱥɥ� ����� ɠ�� ��� ԕɚԙɬɚɪɞɚ�
ԕɚɛɵɥɞɚɧԑɚɧ� ԔɊ� �ɗɧɟɪɝɢɹ� ԛɧɟɦɞɟɭ� ɠԥɧɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬɢɿɦɞɿɥɿɤɬɿ� ɚɪɬɬɵɪɭ� ɠԧɧɿɧɞɟɝɿ��
Ɂɚԙɵɧɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿ�
ɦԛɥɞɟɦ�ԕɨɡԑɚɥɦɚԑɚɧ�

Ⱥɥɚɣɞɚ� ɨɧɵԙ� ɨɪɧɵɧɚ� ����� ɠ�� �� ԕɚԙɬɚɪɞɚ�
ԕɚɛɵɥɞɚɧԑɚɧ� ԔɊ� ©Ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿ� ɬɭɪɚɥɵª�
Ɂɚԙɵɧɞɚ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ԝɥɬɬɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ԕԝɪɚɦɞɚɫ� ɛɿɪ� ɛԧɥɿɝɿ� ɪɟɬɿɧɞɟ�
ɚɣɬɵɥɵɩ� ԧɬɿɥɟɞɿ�� ���ɛɚɩɬɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ɞɟ� ԕɚɦɬɢɬɵɧɞɵԑɵɧɚ� ɤԧԙɿɥ� ɚɭɞɚɪɵɥԑɚɧ�� Ⱥɥ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ©ɦɟɦɥɟɤɟɬ� ԕɨԑɚɦ��
ɦɟɧ� ɦɟɦɥɟɤɟɬɬɿԙ� ɷɧɟɪɝɢɹ� ɪɟɫɭɪɫɬɚɪɵɧɚ� ɞɟ-
ɝɟɧ� ԕɚɠɟɬɬɿɥɿɤɬɟɪɿɧ� ԕɚɧɚԑɚɬɬɚɧɞɵɪɭ� ԛɲɿɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԥɭɟɥɫɿɡɞɿɤ� ɩɟɧ� ɷɤɨɧɨɦɢɤɚɧɵԙ�
ɠɵɥɭ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�� ɦԝɧɚɣ�ɝɚɡ� ɠԥɧɟ� ɚɬɨɦ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɤɟɲɟɧɞɟɪɿɧɿԙ� ɨɪɧɵԕɬɵ� ɞɚɦɭɵɧ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɝɟ�ԕɚɛɿɥɟɬɬɿ�ɨɥɚɪɞɵԙ�ɧɚԕɬɵ�ɠԥɧɟ�
ɵԕɬɢɦɚɥ�ԕɚɭɿɩ�ԕɚɬɟɪɥɟɪɞɟɧ�ԕɨɪԑɚɥɭ�ɠɚɣ�ɤԛɣɿɧª�
ɛɿɥɞɿɪɟɬɿɧɞɿɝɿ�ɠɚɡɵɥԑɚɧ�>�@�

ɀɚɥɩɵ� ɨɫɵ� ɛɿɪɧɟɲɟ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɡɚԙ��
ɧɚɦɚɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɬԛɫɿɧɿɤ��
ɬɟɦɟɫɿɧ� ɫɚɥɵɫɬɵɪɵɩ��ɨɥɚɪɞɵԙ�ԝԕɫɚɫ� ɟɤɟɧɞɿɝɿɧɟ�
ɤԧɡ� ɠɟɬɤɿɡɭɝɟ� ɛɨɥɚɞɵ�� əԑɧɢ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɦɟɦɥɟɤɟɬɬɿԙ�� ԕɨԑɚɦɧɵԙ� ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ� ɫɟɤɬɨɪɵɧɚ� ɬɢɟɬɿɧ� ɿɲɤɿ� ɠԥɧɟ� ɫɵɪɬԕɵ�
ԕɚɭɿɩɬɟɪɞɟɧ� ԕɨɪԑɚɧɵɫɬɚ� ɛɨɥɭ� ɠɚԑɞɚɣɵɧ� ɛɿɥɞɿ��
ɪɟɞɿ��ɫɨɧɞɚɣ�ɚԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɵɧɚ�ɤɟɞɟɪɝɿ�
ɠɚɫɚɥɵɧɛɚɭ�� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɥɚɣɵԕɬɵ� ɫɚɩɚ-
ɞɚ� ԕɨɥɠɟɬɿɦɞɿ� ɛɚԑɚɦɟɧ� ɫɚɬɵɥɭ� ɦԥɫɟɥɟɥɟɪɿ�
ԕɨɡԑɚɥԑɚɧ�� ɋɨɧɞɚɣ�ɚԕ� ɛɚɪɥɵԑɵɧɚ� ɞɚ� ɨɪɬɚԕ�
ԕɚԑɢɞɚ�±� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɪɟɫɭɪɫɬɚɪɦɟɧ�ԕɚɦɬɵɥɭ�
ɤɟɩɿɥɞɿɝɿ��Ɇɟɦɥɟɤɟɬ�ɢɦɩɨɪɬɬɚɭɲɵ�ɛɨɥɫɵɧ��ɷɤɫ-
ɩɨɪɬɬɚɭɲɵ�ɛɨɥɫɵɧ�±�ɛɚɪɥɵԑɵ�ɞɚ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɪɟɫɭɪɫɬɚɪɞɵ�ԕɚɠɟɬ�ɟɬɟɞɿ��

ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɚɧɵԕɬɚɦɚɫɵ�
ɦԥɫɟɥɟɫɿ�ɠɚԣɚɧɞɵԕ�ɞɟԙɝɟɣɞɟ�ɬԛɪɥɿ�ɯɚɥɵԕɚɪɚɥɵԕ�
ԝɣɵɦɞɚɪ� ɲɟԙɛɟɪɿɧɞɟ� ɞɟ� ԕɚɪɚɫɬɵɪɵɥɚɞɵ��
Ɇɵɫɚɥɵ�� ɏɗȺ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ɤԧɥɟɦɿ� ɠɚԑɵɧɚɧ� ɠɟɬɤɿɥɿɤɬɿ�� ɛɟɪɿɤ� ɠԥɧɟ� ɛɚԑɚɫɵ�
ɠɚԑɵɧɚɧ� ԕɨɥɠɟɬɿɦɞɿ� ɷɧɟɪɝɢɹԑɚ� ɢɟ� ɛɨɥɭɦɟɧ�
ɬԛɫɿɧɞɿɪɞɿ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɛԝɥ� ɫɚɥɚɞɚ� ɦɟɦɥɟ-
ɤɟɬɬɟɪ� ɦԛɞɞɟɥɟɪɿɧɞɟɝɿ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ� ɞɚ�
ɚɣɬɵɩ� ԧɬɿɥɟɞɿ�� ɹԑɧɢ� ɢɦɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬ-
ɬɟɪ� ɦɟɧ� ɷɤɫɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ� ɛԝɥ�
ԝԑɵɦɧɵԙ� ɦɚԑɵɧɚɫɵ� ɟɤɿ� ɛԧɥɟɤ�� ɂɦɩɨɪɬɬɚɭɲɵ�
ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ� ɨɥ� ɷɧɟɪɝɢɹɦɟɧ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɿɥɭɞɿԙ� ɛɟɪɿɤɬɿɥɿɝɿɧ�� ɪɟɫɭɪɫɬɚɪ� ɤԧɡɞɟɪɿɧɿԙ�
ɞɢɜɟɪɫɢɮɢɤɚɰɢɹɫɵɧ�� ɢɦɩɨɪɬɬɚɧ� ɬԥɭɟɥɞɿɥɿɤɬɿ�
ɬԧɦɟɧɞɟɬɭ�ԛɲɿɧ�ɠɚԙɚ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ�ɟɧɝɿɡɭɞɿ�
ɛɿɥɞɿɪɫɟ�� ɷɤɫɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ�
ɨɥ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ� ɛɨɥɭɵ� ɠԥɧɟ� ɬɢɿɦɞɿ�
ɛɚԑɚɥɚɪɦɟɧ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɧɚɪɵԕɬɚɪɞɚ� ɧɵԕ�
ɛɟɤɿɧɭɦɟɧ�ɬɟԙ�ɤɟɥɟɞɿ��Ȼԝɥ�ɫɚɥɚɞɚԑɵ�ɏɗȺ�ԕɵɡɦɟɬɿ�
�����ɠ��ԕԝɪɵɥԑɚɧ�ɏɚɥɵԕɚɪɚɥɵԕ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɮɨɪɭɦɧɵԙ� ɤԧɦɟɝɿɦɟɧ� ɞɟ� ɬɨɥɵԕɬɵɪɵɥɚɞɵ��
Ɏɨɪɭɦ� ɲɟԙɛɟɪɿɧɞɟ� ɷɧɟɪɝɟɬɢɤɚ� ɦԥɫɟɥɟɫɿ� ɠɚɧ�
ɠɚԕɬɵ� ɬɚɥԕɵɥɚɧɵɩ�� ɛɿɪɵԙԑɚɣ� ɚɧɵԕɬɚɦɚ� ɛɟɪɭ�
ɦԥɫɟɥɟɥɟɫɿ�ɞɟ�ԕɨɡԑɚɥԑɚɧ�

ɋɨɧɞɚɣ�ɚԕ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟ��
ɥɟɥɟɪɿɧɟ� ɇȺɌɈ� ɞɚ� ԕɵɡɵԑɭɲɵɥɵԑɵɧ� ɛɿɥɞɿɪɞɿ��
Ȼԝɥ�� ԧɡ� ɤɟɡɟɝɿɧɞɟ�� Ɋɟɫɟɣ� ɫɢɹԕɬɵ� ɤɟɣɛɿɪ� ɦɟɦ��
ɥɟɤɟɬɬɟɪɞɿԙ� ɧɚɪɚɡɵɥɵԑɵɧ� ɬɭɞɵɪɭɞɚ�� ����� ɠ���
Ȼɭɯɚɪɟɫɬɟɝɿ� ɤɟɡɞɟɫɭɞɟ� ԝɣɵɦ� ɦԛɲɟɥɟɪɿ� ©ɗɧɟɪ��
ɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɞɟɝɿ�
ɇȺɌɈ� ɪԧɥɿª� ɛɚɹɧɞɚɦɚɫɵɧ� ɟɫɟɩɤɟ� ɚɥɵɩ�� ɨɧɵԙ�
ԕɚԑɢɞɚɥɚɪɵ� ����� ɠ�� Ʌɢɫɫɚɛɨɧɞɚԑɵ� ɤɟɡɞɟɫɭ-
ɞɟ� ɞɟ� ԕɚɣɬɚ� ɛɟɤɿɬɿɥɞɿ�� ©Ԕɵɪԑɢ�ԕɚɛɚԕª� ɫɨԑɵɫ�
ɤɟɡɿɧɞɟ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ԝԑɵɦɵ�ɇȺɌɈ�
ɦԛɲɟɥɟɪɿ�ԛɲɿɧ�ɋɨɥɬԛɫɬɿɤɚɬɥɚɧɬɢɤɚɥɵԕ�ɨɞɚԕɬɵԙ�
ԥɫɤɟɪɢ�ɤԛɲɬɟɪɿɧɿԙ�ԛɡɞɿɤɫɿɡ�ɨɬɵɧɦɟɧ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɿɥɭɿɧ� ɛɿɥɞɿɪɝɟɧ�� ɬɿɩɬɿ�� ɫɨɥ� ɦɚԕɫɚɬɩɟɧ� ɇȺɌɈ�
ԕԝɛɵɪɥɚɪɵɧɵԙ�ɠԛɣɟɫɿ�ɞɟ�ԕԝɪɵɥɚɞɵ�>�@��Ȼԛɝɿɧɝɿ�
ɬɚԙɞɚԑɵ� ɠɚԑɞɚɣɥɚɪ� ɦɟɧ� ɠɚԙɚ� ԕɚɭɿɩɬɟɪɞɿԙ� ɩɚɣ-
ɞɚ� ɛɨɥɭɵ� ԝɣɵɦɧɵԙ� ɛԝɥ� ɦԥɫɟɥɟɝɟ� ԕɚɬɵɫɬɵ�
ԝɫɬɚɧɵɦɞɚɪɵɧ� ԕɚɣɬɚ� ԕɚɪɚɫɬɵɪɭɞɵ� ɬɚɥɚɩ� ɟɬɟɞɿ��
©Ɉɞɚԕɬɵԙ� ԥɫɤɟɪɢ� ɤԛɲɬɟɪɿɧɿԙ� ԛɡɞɿɤɫɿɡ� ɨɬɵɧɦɟɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɭɿª� ɚɧɵԕɬɚɦɚɫɵ� ɟɧɞɿ� ɇȺɌɈ�
ԛɲɿɧ�ɛԛɤɿɥ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧ�
ԕɚɦɬɢ� ɚɥɦɚɣɞɵ�� ɨԑɚɧ� ԕɨɫɚ� ԝɣɵɦ� ɛԛɝɿɧɝɿ� ɬɚԙɞɚ�
ԥɫɤɟɪɢ�ɛɥɨɤ�ԕɚɧɚ�ɟɦɟɫ�ɛɚɫԕɚ�ɞɚ�ɠɚɧ�ɠɚԕɬɵ�ɫɚɹ-
ɫɢ�ɦԥɫɟɥɟɥɟɪɦɟɧ�ɚɣɧɚɥɵɫɭɲɵ�ԝɣɵɦԑɚ�ɚɣɧɚɥɵɩ�
ɨɬɵɪ��

Ⱥɥɚɣɞɚ� ɟɲ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚ�� ɨɥɚɪɞɵԙ�
ԕԝɠɚɬɬɚɪɵɧɞɚ� ɧɚԕɬɵ� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡ��
ɞɿɤª� ԝԑɵɦɵɧɵԙ� ɚɧɵԕɬɚɦɚɫɵ� ɬɚɛɵɥԑɚɧ� ɠɨԕ���
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ɀ�Ԕ��ɂɞɪɵɲɟɜɚ

Ɉɥɚɪɞɵԙ� ɲɟԙɛɟɪɿɧɞɟ� ԝԑɵɦɧɵԙ� ɨɪɬɚԕ� ɚɧɵԕ��
ɬɚɦɚɫɵɧɵԙ� ɛɨɥɦɚɭɵ� ɬɚԙԑɚɥɚɪɥɵԕ� ɟɦɟɫ��
ԧɣɬɤɟɧɿ� ɫɨɧɲɚɥɵԕɬɵ� ɦԛɲɟɥɟɪɿɧɿԙ� ɦԛɞɞɟɥɟɪɿɧ�
ԕɚɧɚԑɚɬɬɚɧɞɵɪɭ�ɦԛɦɤɿɧɞɿɝɿ�ԧɬɟ�ɬԧɦɟɧ��ɋɨɧɞɚ�ɞɚ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɦԥɫɟɥɟɫɿɧ� ɲɟɲɭɞɿԙ�
ɟԙ� ɬɢɿɦɞɿ� ɬԥɫɿɥɿ� ɞɟ� ɨɫɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚɪ�
ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ȼɿɪɚԕ�ɠɚԕɵɧ�ɛɨɥɚɲɚԕɬɚ�ɨɧɵԙ�
ɠԛɡɟɝɟ�ɚɫɭɵ�ɤԛɦԥɧ�ɬɭɞɵɪɭɞɚ�

ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɚɧɵԕɬɚɦɚɫɵ�
ɦԥɫɟɥɟɫɿɧɟ� ԕɚɬɵɫɬɵ� ɬԛɪɥɿ� ɚɜɬɨɪɥɚɪɞɵԙ�
ɟԙɛɟɤɬɟɪɿɧɟ�ɫԛɣɟɧɟɬɿɧ�ɛɨɥɫɚԕ��ɦԝɧɞɚ�ɞɚ�ԝԑɵɦɧɵԙ�
ɚɧɵԕɬɚɦɚɫɵɧɞɚԑɵ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɞɵ�ɤԧɪɟɦɿɡ��
Ɇɵɫɚɥɵ�� ©ɗɧɟɪɝɢɹ� ɠԥɧɟ� ԕɚɭɿɩɫɿɡɞɿɤ�� ɠɚԙɚ�
ɫɵɪɬԕɵɫɚɹɫɢ� ɫɬɪɚɬɟɝɢɹԑɚ� ɠɨɥ� ԛɫɬɿɧɞɟª� ɚɬɬɵ�
ɟԙɛɟɤɬɿԙ�ɚɜɬɨɪɥɚɪɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ɛɵɥɚɣ� ɬԛɫɿɧɞɿɪɟɞɿ�� ©ɨɥ� ±� ԝɥɬɬɵԕ� ɤԛɲ�ԕɭɚɬɬɵԙ�
ԛɞɟɦɟɥɿ�ɞɚɦɭɵɧɚ�ԕɚɠɟɬɬɿ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɪɟɫɭɪɫ��
ɬɚɪɦɟɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɿɥɭ��ȼ��ȼɢɥɶɫɨɧ�ɚɬɵɧɞɚԑɵ�
ɏɚɥɵԕɚɪɚɥɵԕ� ԑɵɥɵɦɢ� ɨɪɬɚɥɵԕ� ɩɪɟɡɢɞɟɧɬɿ�
Ʌɢ� Ƚɚɦɢɥɶɬɨɧɧɵԙ� ɨɣɵɧɲɚ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ�±�ɦɟɦɥɟɤɟɬɬɿɤ�ԕɚɭɿɩɫɿɡɞɿɤ�ɫɚɹɫɚɬɵɧɵԙ�
ɦɚԙɵɡɞɵɥɵԑɵ� ɠɚԑɵɧɚɧ� ԝɥɬɬɵԕ� ԕɨɪԑɚɧɵɫɬɚɧ�
ɤɟɣɿɧɝɿ�ɟɤɿɧɲɿ�ԕԝɪɚɦɞɚɫ�ɛԧɥɿɝɿª�>�@��

Ⱥɥ� Ʉɟɦɛɪɢɞɠ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɡɟɪɬɬɟɭɥɟɪ��
ɚɫɫɨɰɢɚɰɢɹɫɵɧɵԙ� ɧɟɝɿɡɿɧ� ɫɚɥɭɲɵ� Ⱦɠ�� ɋɬɚ-
ɧɢɫɥɨɭ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ԝԑɵɦɵ��
ɧɵԙ� ɤɟԙɟɣɬɿɥɝɟɧ� ɦɚԑɵɧɚɫɵ� ɠԧɧɿɧɞɟ� ɤɟɥɟɫɿ��
ɞɟɣ� ɩɚɣɵɦɞɚɣɞɵ�� ©ɨɥ� ɟɧɞɿɝԥɪɿ� ɬɟɤ� ɦԝɧɚɣɞɵԙ�
ɠɟɬɤɿɡɿɥɭɿɧɿԙ� ɤɟɩɿɥɿɧ� ԑɚɧɚ� ɛɿɥɞɿɪɿɩ�
ԕɨɣɦɚɣɞɵ�� ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɚɹ-
ɫɢ�� ɷɤɨɥɨɝɢɹɥɵԕ� ɠԥɧɟ� ɢɧɮɪɚԕԝɪɵɥɵɦɞɵԕ�
ɫɚɥɚɥɚɪɞɚԑɵ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�� ɫɨɧɞɚɣ�ɚԕ� ɥɚԙɤɟɫɬɿɤ�
ɩɟɧ� ɤɥɢɦɚɬɬɵԕ� ԧɡɝɟɪɿɫɬɟɪ� ɦԥɫɟɥɟɥɟɪɿɧ� ɞɟ�
ԕɚɦɬɢɞɵª�� ɚɥ� ɪɟɫɟɣɥɿɤ� ɡɟɪɬɬɟɭɲɿɥɟɪ� ȼ�ɂ�� Ⱥɧ-
ɧɟɧɤɨɜ� ɩɟɧ� ɇ�Ɇ����Ʌɚɯɬɨɜɫɤɢɣɞɿԙ� ɦɚԕɚɥɚɫɵɧɞɚ�
©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤª� ɬɟɪɦɢɧɿɧɿԙ� ԛɲ�
ɚɧɵԕɬɚɦɚɫɵ�ɤɟɥɬɿɪɿɥɝɟɧ��

©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ±� ɛɟɥɝɿɥɿ� ɛɿɪ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɚԑɞɚɣɥɚɪɞɚ� ԕɚɠɟɬɬɿ� ɷɧɟɪɝɢɹ�
ɤԧɥɟɦɿ�ɦɟɧ�ɫɚɩɚɫɵɧɵԙ�ԕɨɥɠɟɬɿɦɞɿ�ɛɨɥɭɵɧɞɚԑɵ�
ɫɟɧɿɦɞɿɥɿɤª�

©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ±� ɬԝɥԑɚ��
ԕɨԑɚɦ� ɠԥɧɟ� ɦɟɦɥɟɤɟɬɬɿԙ� ԧɦɿɪɥɿɤ� ɦɚԙɵɡɵ� ɛɚɪ�
©ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɦԛɞɞɟɥɟɪɿɧɿԙª� ɿɲɤɿ� ɠԥɧɟ�
ɫɵɪɬԕɵ�ԕɚɭɿɩɬɟɪɞɟɧ�ԕɨɪԑɚɧɵɫɬɚ�ɛɨɥɭ�ɠɚԑɞɚɣɵª��

©ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ±� ɦɟɦɥɟɤɟɬɬɿԙ��
ɨɧɵԙ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ�� ԕɨԑɚɦɵɧɵԙ� ɠԥɧɟ� ɷɤɨ��
ɧɨɦɢɤɚɫɵɧɵԙ� ɷɧɟɪɝɢɹɞɚԑɵ� ԕɚɠɟɬɬɿɥɿɤɬɟɪɿɧɞɟɝɿ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬԝɪԑɵɞɚɧ� ԕɨɥɠɟɬɿɦɞɿ� ԥɪɿ�
ɥɚɣɵԕɬɵ� ɫɚɩɚɞɚԑɵ� ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɚ-
ɧɚɪɦɚɣɦɟɧ� ɬɚɩɲɵɥɵԕ� ԕɚɭɩɿɧɟɧ� ԕɚɥɵɩɬɵ�

ɠɚԑɞɚɣ� ɦɟɧ� ɬԧɬɟɧɲɟ� ɠɚԑɞɚɣɞɚ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭɞɟɝɿ� ɬɚɩɲɵɥɵԕ� ɩɟɧ� ɬԝɬɵɧɭɲɵɥɚɪɞɵԙ�
ɨɬɵɧ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɭɿɧɞɟɝɿ�
ɬԝɪɚԕɬɵɥɵԕɬɵԙ� ɛԝɡɵɥɭɵɧɚɧ� ԕɨɪԑɚɧɵɫɬɚ� ɛɨɥɭ�
ɠɚԑɞɚɣɵª�>�@�

©Ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ɠɚɥɩɵ� ɬɟɨɪɢɹ-
ɫɵª� ɚɬɬɵ� ɪɟɫɟɣɥɿɤ� ɨԕɭɥɵԕɬɚ� ©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ©ɦɟɦɥɟɤɟɬɬɿԙ� ɬԝɪɚԕɬɵ� ɿɥɝɟɪɿ��
ɞɚɦɭɵɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟɬɿɧ�ɬԛɪɥɿ�ɬɿɪɲɿɥɿɤ�ԥɪɟɤɟɬɿ�
ɨɪɬɚɫɵɧɞɚԑɵ� ɬԝɥԑɚ�� ԕɨԑɚɦ� ɠԥɧɟ� ɦɟɦɥɟɤɟɬɬɿԙ�
ԧɦɿɪɥɿɤ� ɦɚԙɵɡɞɵ� ɦԛɞɞɟɥɟɪɿɧɿԙ� ɿɲɤɿ� ɠԥɧɟ�
ɫɵɪɬԕɵ� ԕɚɭɿɩɬɟɪɞɟɧ� ԕɨɪԑɚɥɭ� ɠɚԑɞɚɣɵª�� ±� ɞɟɩ�
ɤԧɪɫɟɬɿɥɟɞɿ�� >�@�� Ⱥɥɚɣɞɚ� ɛԝɥ� ɚɧɵԕɬɚɦɚ� ɬɵɦ�
ɚɛɫɬɪɚɤɬɿɥɿ�ɫɢɩɚɬԕɚ�ɢɟ�

Ʉɟɣ� ɚɜɬɨɪɥɚɪ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ�
ɚɧɵԕɬɚɦɚɫɵ� ɦԥɫɟɥɟɫɿɧ� ɡɟɪɬɬɟɭɞɟ� ԝԑɵɦԑɚ� ɨɪɬɚԕ�
ɚɧɵԕɬɚɦɚ�ɛɟɪɭ�ɟɦɟɫ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɿԙ�ɧɚԕɬɵ�ɲɚɪɚɥɚɪɵɧ�ɤԧɪɫɟɬɭɞɿ�
ɠԧɧ�ɤԧɪɝɟɧ��Ȼԝɥ�ɬԥɫɿɥɞɿԙ�ɞɟ�ɦɚԙɵɡɞɵɥɵԑɵ�ɡɨɪ��
ԧɣɬɤɟɧɿ�ɨɥ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɠԧɧɿɧɞɟɝɿ�
ɚɧɵԕ�ɬԛɫɿɧɿɤɬɿɤɬɿԙ�ԕɚɥɵɩɬɚɫɭɵɧɚ�ɠԥɪɞɟɦɞɟɫɟɞɿ��
Ȼɿɪɿɧɲɿɞɟɧ�� ɧɚԕɬɵ� ɲɚɪɚɥɚɪɞɵ� ɬɚɪɦɚԕɬɚɪԑɚ�
ɛԧɥɿɩ��ɤɟɣɿɧ�ɫɨɧɵԙ�ɧԥɬɢɠɟɫɿɧɞɟ�©ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤª�ԝԑɵɦɵɧɵԙ�ɬɢɹɧɚԕɬɵ�ɚɧɵԕɬɚɦɚɫɵɧ�
ɲɵԑɚɪɭ�ɦԛɦɤɿɧɞɿɝɿ�ɬɭɚɞɵ�

Ɇɵɫɚɥɵ�� Ʉɟɦɛɪɢɞɠ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɡɟɪɬ-
ɬɟɭɥɟɪ� ɚɫɫɨɰɢɚɰɢɹɫɵɧɵԙ� �&(5$�� ɬԧɪɚԑɚɫɵ�
Ⱦ�� ȿɪɝɢɧɧɵԙ� ɩɚɣɵɦɞɚɭɵɧɲɚ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɨɥɞɚɭ�ԛɲɿɧ�ɦɟɦɥɟɤɟɬɬɟɪ�ɛɿɪɧɟɲɟ�
ԕɚԑɢɞɚɧɵ� ԝɫɬɚɧɭɵ� ԕɚɠɟɬ�� Ȼɿɪɿɧɲɿɞɟɧ�� ��� ɠɵɥ�
ɛԝɪɵɧ� ɑɟɪɱɢɥɥɶ� ɚɣɬԕɚɧɞɚɣ�� ɲɢɤɿɡɚɬ� ɠɟɬɤɿɡɭɞɿ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ�� Ȼɿɪ� ɷɤɫɩɨɪɬɬɚɭɲɵ� ɦɟɦɥɟ-
ɤɟɬ� ɬԝɪɚԕɫɵɡɞɵԕɬɵ� ɤԧɪɫɟɬɫɟ�� ɛɚɫԕɚ� ɠɟɬɤɿɡɿɩ�
ɬԝɪɭɲɵԑɚ�ɬɟɡɚɪɚɞɚ�ɠԛɝɿɧɭɝɟ�ɛɨɥɚɞɵ��ȿɤɿɧɲɿɞɟɧ��
ɬԝɪɚԕɬɵɥɵԕ�� ɫɬɪɚɬɟɝɢɹɥɵԕ� ԕɨɪɥɚɪɞɵԙ� ɛɨ-
ɥɭɵ��ɠɚԙɵɥɵɫɬɚɪԑɚ�ɠɟɞɟɥ�ɠɚɭɚɩ�ɛɟɪɭ�� ɪɟɡɟɪɜɬɿ�
ɷɥɟɤɬɪ� ԕɭɚɬɵ�� ɬ�ɛ�� Ԛɲɿɧɲɿɞɟɧ�� ɢɧɬɟɝɪɚɰɢɹɧɵ�
ɦɨɣɵɧɞɚɭ��Ʉԛɧ�ɫɚɣɵɧ����ɦɥɧ��ɛɚɪɪɟɥɶɞɵ�ɬɚɫɵ-
ɦɚɥɞɚɩ�� ɩɚɣɞɚɥɚɧɚɬɵɧ� ɤԛɪɞɟɥɿ� ԥɥɟɦɞɿɤ� ɠԛɣɟɧɿ�
ԕԝɪɚɣɬɵɧ� ɛɿɪ� ԑɚɧɚ� ɦԝɧɚɣ� ɧɚɪɵԑɵ� ɛɚɪ�� Ɉɫɵ�
ɧɚɪɵԕɬɵԙ� ɬԝɪɚԕɬɵɥɵԑɵ� ɬԝɬɵɧɭɲɵɥɚɪ� ԛɲɿɧ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɛɚɫɬɵ�ԕɚɣɧɚɪ�ɤԧɡɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚ-
ɞɵ��Ɉԕɲɚɭɥɚɧɭԑɚ�ɦԛɥɞɟɦ�ɠɨɥ�ɠɨԕ��Ɍԧɪɬɿɧɲɿɞɟɧ��
ɚԕɩɚɪɚɬ� ɦɚԙɵɡɞɵɥɵԑɵ�� ɇɚɪɵԕɬɚɪɞɵԙ� ԝɬɵɦɞɵ�
ԕɵɡɦɟɬ� ɟɬɭɿɧɟ� ɠɨԑɚɪɵ� ɫɚɩɚɥɵ� ɚԕɩɚɪɚɬɬɚɪɞɵԙ�
ɬɢɝɿɡɟɬɿɧ�ԥɫɟɪɿ�ɡɨɪ�>��@�

Ɇԥɫɟɥɟɧ��ɨɫɵ�ɞԝɪɵɫ�ɚԕɩɚɪɚɬɩɟɧ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭ� ɫɚɥɚɫɵɧɞɚ� ����� ɠ�� ɚɥɞɵԙԑɵ� ԕɚɬɚɪɥɵ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԝɣɵɦɞɚɪ�±�Ⱥɡɢɹ�Ɍɵɧɵԕɦԝɯɢɬɬɵԕ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɡɟɪɬɬɟɭɥɟɪ� ɨɪɬɚɥɵԑɵ�� ȿɈ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɗɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�ɚɧɵԕɬɚɦɚɫɵ�ɦԥɫɟɥɟɫɿ

ɋɬɚɬɢɫɬɢɤɚɥɵԕ� ɛɸɪɨɫɵ�� Ʌɚɬɵɧɚɦɟɪɢɤɚɥɵԕ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԝɣɵɦ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɷɧɟɪɝɟɬɢ��
ɤɚɥɵԕ�ɚɝɟɧɬɬɿɤ��ɈɉȿɄ�ɠԥɧɟ�ȻԜԜ�ɋɬɚɬɢɫɬɢɤɚɥɵԕ�
ɞɟɩɚɪɬɚɦɟɧɬɿ� ɦԝɧɚɣɞɵԙ� ԥɥɟɦɞɿɤ� ԕɨɪɥɚɪɵ�
ɠԧɧɿɧɞɟɝɿ� ɚԕɩɚɪɚɬɬɵ� ɠɢɧɚɭɞɵԙ� ɨɪɬɚԕ� ɦɟɯɚ��
ɧɢɡɦɿɧ� ԕԝɪɭɞɵ� ԝɫɵɧɚɞɵ�� Ȼԝɥ� ɛɚԑɞɚɪɥɚɦɚ� �����
ɠ�� ɫԥɭɿɪɿɧɟɧ� ɛɚɫɬɚɩ� ɪɟɫɦɢ� ɬԛɪɞɟ� -RLQW� 2LO� 'DWD�
,QLWLDWLYH�ɚɬɚɭɵɧɚ�ɢɟ�ɛɨɥɵɩ��ɟԙ�ɫɟɧɿɦɞɿ�ɚԕɩɚɪɚɬԕɚ�
ɢɟ�ɛɨɥɭԑɚ�ɠɨɥ�ɛɟɪɟɞɿ�>��@�

Ⱥɥɚɣɞɚ� Ⱦ�� ȿɪɝɢɧɧɿԙ� ɬԝɠɵɪɵɦɞɚɦɚɫɵɧɚ�
ԕɚɣɬɵɩ� ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ�� ɨɧɵԙ� ԕɚԑɢɞɚɥɚɪɵɧɵԙ�
ɬɟɤ� ɢɦɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ԕɚɬɵɫɬɵ�
ɟɤɟɧɞɿɝɿ� ɚɣԕɵɧ� ɛɚɣԕɚɥɚɞɵ��ɒɢɤɿɡɚɬ� ɤԧɡɞɟɪɿɧɿԙ�
ɞɢɜɟɪɫɢɮɢɤɚɰɢɹɫɵ�� ɫɬɪɚɬɟɝɢɹɥɵԕ� ԕɨɪɥɚɪ�� ɠɟ-
ɞɟɥ� ɠɚɭɚɩ� ɛɟɪɭ� ±� ɛԝɧɵԙ� ɛɚɪɥɵԑɵ� ɬԝɬɵɧɭɲɵ�
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɦԛɞɞɟɥɟɪɿɧɟ�ɠɚɭɚɩ�ɛɟɪɟɞɿ��əԑɧɢ�
ɛԝɥ� ɬԝɠɵɪɵɦ� ɞɚ� ɛɿɪɠɚԕɬɵ� ɫɢɩɚɬԕɚ� ɢɟ� ɠԥɧɟ�
ԥɦɛɟɛɚɩ�ɚɧɵԕɬɚɦɚԑɚ�ɠɨɥ�ɛɟɪɦɟɣɞɿ��

ɀɚɥɩɵ� ɫɨԙԑɵ� ɠɵɥɞɚɪɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɤɟ� ԕɚɬɵɫɬɵ� ɬԝɬɵɧɭɲɵɥɚɪɞɵԙ� ԧɡ�
ɬԛɫɿɧɿɝɿ�� ԕɚɦɫɵɡɞɚɧɞɵɪɭɲɵɥɚɪɞɵԙ� ԧɡ� ɬԛɫɿɧɿɝɿ�
ԕɚɥɵɩɬɚɫɵɩ��ɦԛɞɞɟɥɟɪɿɧɿԙ�ɧɚԑɵɡ�ԕɚɪɚɦɚ�ԕɚɣɲɵ�
ɤɟɥɭɿɧɟɧ� ɨɥɚɪɞɵԙ� ɤɟɥɿɫɿɦɝɟ� ɤɟɥɭɿ� ɦԛɦɤɿɧ� ɟɦɟɫ�
ɞɟɝɟɧ�ɬɟɨɪɢɹ�ɤɟԙ�ɬɚɪɚɥԑɚɧ��əԑɧɢ�ɛԝɥ�ɟɤɿ�ɬɚɪɚɩɬɵԙ�
ɨɫɵ�ԝԑɵɦԑɚ�ԕɚɬɵɫɬɵ�ɤԧɡԕɚɪɚɫɬɚɪɵ�ɦԛɥɞɟɦ�ɛɚɫԕɚ��
Ⱥɥɚɣɞɚ�ɬԝɬɵɧɭɲɵɥɚɪɞɵԙ�ɷɧɟɪɝɨԕɚɭɿɩɫɿɡɞɿɝɿ�ɦɟɧ�
ɨԑɚɧ� ԕɚɣɲɵ� ɤɟɥɟɬɿɧ� ԕɚɦɫɵɡɞɚɧɞɵɪɭɲɵɥɚɪɞɵԙ�
ɛԧɥɟɤ� ɷɧɟɪɝɨԕɚɭɿɩɫɿɡɞɿɝɿ� ɠɨԕ� ±� ɨɥ� ɛɚɪɥɵԑɵɧɚ�
ɞɚ� ɨɪɬɚԕ� ɛɨɥɭɵ� ɬɢɿɫ�� əԑɧɢ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ� ɨɧɞɚԑɚɧ� ɬԛɪɥɿ� ɚɧɵԕɬɚɦɚɫɵ�ɛɨɥɫɚ�
ɞɚ��ɨɥɚɪ�ɛɿɪ�ɦɚԑɵɧɚɧɵ�ɛɿɥɞɿɪɭɿ�ɤɟɪɟɤ�ɠԥɧɟ�ɞɟ�ɫɨɥ�
ɦɚԑɵɧɚɫɵɧɞɚ�ɛɚɪɥɵԕ�ɬɚɪɚɩɬɚɪɞɵԙ�ɦԛɞɞɟɥɟɪɿɧɿԙ�
ԕɚɦɬɵɥɭɵ� ɛɚɫɬɵ� ɦɿɧɞɟɬ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ��
ȿɝɟɪ� ɦɟɦɥɟɤɟɬɬɟɪ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ɠɚԣɚɧɞɵԕ� ɞɟԙɝɟɣɞɟ� ɨɪɧɚɬԕɵɫɵ� ɤɟɥɫɟ�� ɨɥɚɪ�
ɚԕɵɪɵɧɞɚ�ɛɿɪ�ɵɦɵɪɚԑɚ�ɤɟɥɭɿ�ɬɢɿɫ�

Ɉɫɵԑɚɧ� ԕɚɬɵɫɬɵ� Ɋɟɫɟɣ� Ɏɟɞɟɪɚɰɢɹɫɵɧɵԙ�
ɛԝɪɵɧԑɵ� ɫɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ� ȿ�Ɇ�� ɉɪɢ��
ɦɚɤɨɜɬɵԙ� ɨɣɵ� ɤɟɥɟɫɿɞɟɣ�� ©ɗɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ� ɛɚɬɵɫ� ԧɤɿɥɞɟɪɿ� ɬԛɫɿɧɞɿɪɟɬɿɧɞɟɣ�

ɬɟɤ� ɛɿɪɠɚԕɬɵ� ɠɟɬɤɿɡɭ� ɤɟɩɿɥɿɧ� ԑɚɧɚ� ɛɿɥɞɿɪɿɩ�
ԕɨɣɦɚɣɞɵ��Ԕɚɭɿɩɫɿɡɞɿɤ�ԛɲ�ɤɟɩɿɥɦɟɧ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɿɥɭɿ�ԕɚɠɟɬ��ɬԝɬɵɧɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ�ɬɚɪɚɩɵɧɚɧ�
ɫԝɪɚɧɵɫɬɵԙ� ɛɨɥɭɵ�� ԧɧɞɿɪɭɲɿ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɬɚɪɚɩɵɧɚɧ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɤɟɩɿɥɞɿ� ɬԛɪɞɟ�
ɠɟɬɤɿɡɿɥɭɿ�� ɬɟɪɪɢɬɨɪɢɹɥɚɪɵɧɚɧ� ɨɫɵ� ɪɟɫɭɪ-
ɫɬɚɪ� ԧɬɟɬɿɧ� ԛɲɿɧɲɿ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɬɚɪɚɩɵɧɚɧ�
ɫɨɥ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɬɚɫɵɦɚɥɞɚɧɭɵɧɵԙ� ɤɟɩɿɥɿ��
Ɉɥɚɪɞɵԙ� ɛɚɪɥɵԑɵ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɬɿ� ɛɿɪɞɟɣ�
ɤԧɬɟɪɟɞɿ�ɠԥɧɟ�ɠɚԣɚɧɞɵԕ�ɷɧɟɪɝɟɬɢɤɚɧɵԙ�ԛɡɞɿɤɫɿɡ�
ԕɵɡɦɟɬ�ɟɬɭɿɧɟ�ɬɟԙɞɟɣ�ɠɚɭɚɩ�ɛɟɪɟɞɿª�>��@�

Ɉɫɵɥɚɣɲɚ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�
ɨɪɬɚԕ�ɚɧɵԕɬɚɦɚɫɵɧɚ�ɤɟɥɭ�ԥɥɿ�ɞɟ�ɦԛɦɤɿɧ�ɛɨɥɦɚɫɚ�
ɞɚ�� ɨɪɬɚԕ� ԕɚԑɢɞɚɥɚɪɞɵԙ�ɛɚɪ� ɟɤɟɧɞɿɝɿɧ� ɛɚɣԕɚɭԑɚ�
ɛɨɥɚɞɵ��ȿԙ�ɛɚɫɬɵɫɵ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ�
ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɬɿԙ� ɦɚԙɵɡɞɵ� ԕԝɪɚɦɞɚɫ�
ɛɿɪ� ɛԧɥɿɝɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� ɗɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪԑɚ�ɿɥɿɤɤɟɧ�ɬɚɪɚɩɬɚɪɞɵԙ�ɛɚɪɥɵԑɵɧɵԙ�
ɛɿɪ�ɦɚԕɫɚɬɵ�ɛɚɪ�±�ɷɧɟɪɝɟɬɢɤɚɧɵԙ�ԕɚɭɿɩɫɿɡɞɿɝɿɧɿԙ�
ɤɟɩɿɥɿ�� ɤɟɩɿɥɞɿ� ɬԛɪɞɟ� ɪɟɫɭɪɫɬɚɪɦɟɧ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɿɥɭ�� ɋɨɧɞɚɣ�ɚԕ� ԕɨɥɠɟɬɿɦɞɿ� ɛɚԑɚ� ɬɟɤ� ɢɦɩɨɪɬ-
ɬɚɭɲɵ� ԑɚɧɚ� ɟɦɟɫ�� ɷɤɫɩɨɪɬɬɚɭɲɵ� ɦɟɦɥɟɤɟɬ-
ɤɟ� ɞɟ� ԕɚɠɟɬ�� ɀɨԑɚɪɵɞɚ� ɚɣɬɵɥԑɚɧɞɚɣ�� ɛɚԑɚɧɵԙ�
ԧɫɭɿ�ɟɤɿ�ɠɚԕԕɚ�ɞɚ�ɤɟɪɿ�ԥɫɟɪɿɧ�ɬɢɝɿɡɭɿ�ɦԛɦɤɿɧ��Ⱥɥ�
ɦɟɦɥɟɤɟɬɬɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿ� ɨɧɵԙ�
ɚɡɚɦɚɬɬɚɪɵɧɵԙ�� ԕɨԑɚɦɵɧɵԙ� ɫɵɪɬԕɵ� ɠԥɧɟ� ɿɲɤɿ�
ԕɚɭɿɩɬɟɪɞɟɧ� ԕɨɪԑɚɧɵɫ� ɠɚԑɞɚɣɵɧɞɚ� ɛɨɥɭɵɧ�
ɛɿɥɞɿɪɟɞɿ�ɞɟɭɝɟ�ɞɟ�ɛɨɥɚɞɵ�

ɂɦɩɨɪɬɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪ� ɦɟɧ� ɷɤɫɩɨɪɬ��
ɬɚɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɟɤɿ� ɛԧɥɟɤ� ɷɧɟɪɝɨ��
ԕɚɭɿɩɫɿɡɞɿɤ� ɬԛɫɿɧɿɝɿ� ɠɨԕ�� ɨɥ� ɛɚɪɥɵԕ� ɬɚɪɚɩɬɚɪԑɚ�
ɨɪɬɚԕ� ɛɨɥɭɵ� ɬɢɿɫ�� ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԥɥɟɦɞɿɤ� ɞɟԙɝɟɣɞɟ� ɨɪɧɚɬɭ� ԛɲɿɧ� ɛɚɪɥɵԕ� ɬɚ-
ɪɚɩɬɚɪ� ɵɦɵɪɚԑɚ� ɤɟɥɭɿ� ɬɢɿɫ�� Ɍɚɪɚɩɬɚɪɞɵԙ�
ɦԛɞɞɟɥɟɪɿ� ɚԕɵɪɵɧɞɚ� ԝԕɫɚɫ� ɤɟɥɟɞɿ�� ɟɤɟɭɿ� ɞɟ�
ɷɧɟɪɝɟɬɢɤɚɫɵɧɵԙ� ԕɚɭɿɩɫɿɡɞɿɝɿɧɿԙ� ɤɟɩɿɥɿɧ�� ɷɧɟɪ-
ɝɢɹ� ɤԧɡɞɟɪɿɦɟɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɭɞɿ� ԕɚɠɟɬ�
ɟɬɟɞɿ�� ɋɨɥ� ɫɟɛɟɩɬɟɧ� ɤɟɥɟɲɟɤɬɟ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԕɚɭɿɩɫɿɡɞɿɤ�ɦԥɫɟɥɟɫɿɧɿԙ�ɧɚԕɬɵ�ɛɿɪ�ɦԥɦɿɥɟɝɟ�ɤɟɥɭɿ�
ɦԛɦɤɿɧ�ɠɚԑɞɚɣ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��

Ʌɢɬɟɪɚɬɭɪɚ

��ɉɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɦɢɪɨɜɨɣ�ɷɧɟɪɝɟɬɢɤɢ�ɞɨ������ɝ����Ⱦɨɤɥɚɞ�ɆɗȺ�ɞɥɹ�ɡɚɫɟɞɚɧɢɹ�ɦɢɧɢɫɬɪɨɜ�ɷɧɟɪɝɟɬɢɤɢ�ɫɬɪɚɧ�©ɜɨɫɶ-
ɦɟɪɤɢª�ɜ�Ɇɨɫɤɜɟ����ɦɚɪɬɚ����ɚɩɪɟɥɹ������

��Ȼɨɪɨɜɫɤɢɣ�ɘ��ɉɨɥɢɬɢɡɚɰɢɹ�ɦɢɪɨɜɨɣ�ɷɧɟɪɝɟɬɢɤɢ����Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɩɪɨɰɟɫɫɵ��������±�Ɍɨɦ����±�ʋ�������±�KWWS���ZZZ�
LQWHUWUHQGV�UX�VL[WHHQWK�����KWP

��Ⱦɟɧɱɟɜ�Ʉ��Ɇɢɪɨɜɚɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɢɫɬɨɪɢɹ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ����ɇɨɜɚɹ�ɢ�ɧɨɜɟɣɲɚɹ�ɢɫɬɨɪɢɹ��±�ʋ���±�ɋ��������
��ɉɪɨɟɤɬ�Ⱦɨɤɬɪɢɧɵ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɊɎ����ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɩɨɥɢɬɢɤɚ��±�������±�ʋ���±�ɋ��������ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�

ɫɬɪɚɬɟɝɢɹ�Ɋɨɫɫɢɢ�ɧɚ�ɩɟɪɢɨɞ�ɞɨ������ɝ��ɍɬɜɟɪɠɞɟɧɚ�Ɋɚɫɩɨɪɹɠɟɧɢɟɦ�ɉɪɚɜɢɬɟɥɶɫɬɜɚ�ɊɎ�ɨɬ����ɧɨɹɛɪɹ������ɝ��ʋ������ɪ��±�KWWS���
PLQHQHUJR�JRY�UX�DERXWPLQHQ�HQHUJRVWUDWHJ\�
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

ɀ�Ԕ��ɂɞɪɵɲɟɜɚ

��ȿɜɪɨɩɟɣɫɤɚɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɯɚɪɬɢɹ��ɩɪɢɧɹɬɚɹ�ɜ�Ƚɚɚɝɟ�ɜ������ɝ��±�KWWS���EHOORQD�UX�¿OHDUFKLYH�¿OBHQHUJ\BFKDUWHUBODZ�SGI��
Ⱦɨɝɨɜɨɪ�ɤ�ɗɧɟɪɝɟɬɢɱɟɫɤɨɣ�ɯɚɪɬɢɢ��Ʌɢɫɫɚɛɨɧ��������±�KWWS���EHOORQD�UX�¿OHDUFKLYH�¿OB(&7�SGI

��©ɗɧɟɪɝɢɹ�ԛɧɟɦɞɟɭ�ɬɭɪɚɥɵª�ԔɊ�Ɂɚԙɵɧɵԙ�ɠɨɛɚɫɵ��±�KWWS���DGLOHW�]DQ�N]�ND]�GRFV�3�����������Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�
©Ԝɥɬɬɵԕ�ԕɚɭɿɩɫɿɡɞɿɝɿ�ɬɭɪɚɥɵª�ɡɚԙɵ��±�KWWS���WKHQHZV�N]��������������������KWPO

�� Ɋɨɥɶ� ɇȺɌɈ� ɜ� ɨɛɟɫɩɟɱɟɧɢɢ� ɷɧɟɪɝɟɬɢɱɟɫɤɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ±� Ɉɮɢɰɢɚɥɶɧɵɣ� ɫɚɣɬ� ɇȺɌɈ�� ±� KWWS���ZZZ�QDWR�LQW�FSV�UX�
QDWROLYH�WRSLFVB������KWP

��Ⱥɧɧɟɧɤɨɜ�ȼ�ɂ���Ʌɚɯɬɨɜɫɤɢɣ�ɇ�Ɇ��ɗɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ�ɜ�ɭɫɥɨɜɢɹɯ�ɝɥɨɛɚɥɢɡɚɰɢɢ���Ɉɛɨɡɪɟɜɚɬɟɥɶ��±������±�ʋ���
±�ɋ����

��Ɉɛɳɚɹ�ɬɟɨɪɢɹ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɭɱɟɛɧɢɤ��ɩɨɞ�ɨɛɳ��ɪɟɞ��Ⱥ�Ⱥ��ɉɪɨɯɨɠɟɜɚ��±���ɢɡɞ��±�Ɇ���������±�����ɫ���ɍɱɟɛ-
ɧɢɤɢ�Ɋɨɫɫɢɣɫɤɨɣ�ɚɤɚɞɟɦɢɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ�ɩɪɢ�ɉɪɟɡɢɞɟɧɬɟ�ɊɎ��

���ȿɪɝɢɧ�Ⱦ��Ƚɚɪɚɧɬɢɪɨɜɚɬɶ�ɷɧɟɪɝɟɬɢɱɟɫɤɭɸ�ɛɟɡɨɩɚɫɧɨɫɬɶ����Ɋɨɫɫɢɹ�ɜ�ɝɥɨɛɚɥɶɧɨɣ�ɩɨɥɢɬɢɤɟ��������±�ɬ�����±�ʋ���±�ɋ��������
���Ɇɚɡɭɪ�ɂ�ɂ��Ƚɥɨɛɚɥɶɧɚɹ�ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ����ȼɟɤ�ɝɥɨɛɚɥɢɡɚɰɢɢ��±�������±�ʋ���±�ɋ��������
���ɉɪɢɦɚɤɨɜ�ȿ�Ɇ��Ɇɢɪ�ɛɟɡ�Ɋɨɫɫɢɢ"�Ʉ�ɱɟɦɭ�ɜɟɞɟɬ�ɩɨɥɢɬɢɱɟɫɤɚɹ�ɛɥɢɡɨɪɭɤɨɫɬɶ��±�Ɇ���������±�ɋ������

5HIHUHQFHV

��3HUVSHNWLY\�UD]YLWL\D�PLURYRL�HNRQRPLNL�GR������J���'RNODG�0($�GO\D�]DVHGDQL\D�PLQLVWURY�HQHUJHWLNL�VWUDQ�©YRVPHUNLª�Y�
0RVNYH����PDUWD����DSUHO\D������J�

��%RURYVNL\�<��3ROLWL]DFL\D�PLURYRL�HQHUJHWLNL���0H]KGXQDURGQ\H�SURFHVV\��������7RP����ʋ�������±�KWWS���ZZZ�LQWHUWUHQGV�UX�
VL[WHHQWK�����KWP

��'HQFKHY�.��0LURYD\D�HQHUJHWLFKHVND\D�EH]RSDVQRVW��LVWRUL\D�,�SHUVSHNWLY\���1RYD\D�,�QRYH\VKD\D�LVWRUL\D��ʋ���6���������
��3URHNW�'RNWULQ\�HQHUJHWLFKHVNR\�EH]RSDVQRVWL�5)��±�(QHUJHWLFKHVND\D�SROLWLND��������ʋ���6��������(QHUJHWLFKHVND\D�VWUDWHJL\D�

5RVVLL�QD�SHULRG�GR������J��8WYHU]KGHQD�5DVSRU\D]KHQLHP�3UDYLWHOVWYD�5)�RW����QR\DEU\D������J��ʋ�����S��±�KWWS���PLQHQHUJR�JRY�
UX�DERXWPLQHQ�HQHUJRVWUDWHJ\�

��(YURSHLVND\D�HQHUJHWLFKHVND\D�KDUWL\D��SULQ\DWD\D�Y�*DDJH�Y������J��±�KWWS���EHOORQD�UX�¿OHDUFKLYH�¿OBHQHUJ\BFKDUWHUBODZ�SGI��
'RJRYRU�N�(QHUJHWLFKHVNRL�KDUWLL��/LVVDERQ���������KWWS���EHOORQD�UX�¿OHDUFKLYH�¿OB(&7�SGI

��©(QHUJL\D�XQHPGHX�WXUDO\ª�.5�=DQ\Q\Q�]KREDV\���KWWS���DGLOHW�]DQ�N]�ND]�GRFV�3�����������
.D]DNKVWDQ�5HVSXEOLNDV\Q\Q�©8OWW\N�NDXLSVL]GLJL�WXUDO\ª�]DQ\��±�KWWS���WKHQHZV�N]��������������������KWPO
�� 5RO� 1$72� Y� REHVSHFKHQLL� HQHUJHWLFKHVNR\� EH]RSDVQRVWL�� ±� 2¿FLDOQ\L� VDLW� 1$72�� ±� KWWS���ZZZ�QDWR�LQW�FSV�UX�QDWROLYH�

WRSLFVB������KWP
�� $QQHQNRY9�,��� /DKWRYVNL\� 1�0�(QHUJHWLFKHVND\D� EH]RSDVQRVW� Y� XVORYL\DK� JOREDOL]DFLL�� ��� 2ER]UHYDWHO�� ±� ������ ±� ʋ����

±�6��������
��2EVKD\D� WHRUL\D� QDFLRQDOQR\� EH]RSDVQRVWL�� XFKHEQLN�� SRG� REVK�� UHG��$�$��3URKR]KHYD�� ±� �� L]G�� ±�0RVNYD�� ������ ±� ���� V��

�8FKHEQLNL�5RVVL\VNR\�DNDGHPLL�JRV��VOX]KE\�SUL�3UH]LGHQWH�5)��
���(UJLQ�'��*DUDQWLURYDW�HQHUJHWLFKHVNX\X�EH]RSDVQRVW���5RVVL\D�Y�JOREDOQRL�SROLWLNH�������W����ʋ���6�������
���0D]XU�,�,��*OREDOQD\D�HQHUJHWLFKHVND\D�EH]RSDVQRVW���9HN�JOREDOL]DFLL��������ʋ���6��������
���3ULPDNRY�(�0��0LU�EH]�5RVVLL"�.�FKHPX�YHGHW�SROLWLFKHVND\D�EOL]RUXNRVW��0���������6������
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�±�ȺԔɒ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɮɚɤɬɨɪɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

ԤɈɀ���������
Ⱥ�Ȼ��Ʉԛɡɟɦɛɚɟɜɚ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

ɟ�PDLO��DNX]HPED\HYD#EN�UX

Ԕɚɡɚԕɫɬɚɧ�±�ȺԔɒ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɞɚԑɵ��
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɮɚɤɬɨɪɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

Ɇɚԕɚɥɚɞɚ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɚɦɟɪɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɫɟɪɿɤɬɟɫɬɿɤ�ɞɟԙɝɟɣɿɧɟ�ԧɬɭɿɦɟɧ�ɟɤɿ�ɠɚԕɬɵ�
ɞɢɚɥɨɝɬɿԙ�ɠɚԙɚ�ɦԛɦɤɿɧɞɿɤɬɟɪɿ�ɠԥɧɟ� ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ� ɚɣԕɵɧɞɚɭ� ɬԝɪԑɵɫɵɧɚɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪ�
ɦɚɡɦԝɧɵɧɵԙ�ɫɢɩɚɬɵ�ɚɲɵɥɵɩ��ɞɚɦɭ�ԛɞɟɪɿɫɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɦɟɧ�ȺԔɒ�ɬɵԙ�ɷɧɟɪɝɢɹ�
ԕɨɪɥɚɪɵ� ɫɚɥɚɫɵɧɞɚԑɵ� ɵԕɩɚɥɞɚɫɬɵԑɵɧɵԙ� ɤɟɣɛɿɪ� ɠɟɬɿɫɬɿɤɬɟɪɿ� ɦɟɧ� ɦԥɫɟɥɟɥɟɪɿɧɟ� ɬɚɥɞɚɭ� ɠɚɫɚɥԑɚɧ�� ɗɧɟɪɝɟɬɢ-
ɤɚ�ɪɟɫɭɪɫɬɚɪɵɧ�ɞɚɦɵɬɭ�ɦɟɧ�ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ�ɛɨɣɵɧɲɚ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ȺԔɒ�ɠɨɫɩɚɪɵɧɞɚ�ɚɥɚɬɵɧ�ɨɪɧɵ�ɟɪɟɤ-
ɲɟ�ɠԥɧɟ�ɛԝɥ�ɤɟɥɟɫɿɞɟɣ�ɮɚɤɬɨɪɥɚɪɦɟɧ�ɧɟɝɿɡɞɟɥɝɟɧ��ɪɟɫɩɭɛɥɢɤɚ�ɞɚɦɭɵɧɵԙ�ɬԝɪɚԕɬɵɥɵԑɵ�ɦɟɧ�ɛɨɥɠɚɦɞɵɥɵԑɵ��
ɵԕɬɢɦɚɥ�ɢɧɜɟɫɬɢɰɢɹɥɵԕ�ɤɥɢɦɚɬ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɫɭɿ��ɤԧɩ�ɠɚԕɬɵ�ɠԥɧɟ�ɩɪɚɝɦɚɬɢɤɚɥɵԕ�ɤԧɡԕɚɪɚɫԕɚ�ɧɟɝɿɡɞɟɥɝɟɧ�
ɫɵɪɬԕɵ� ɫɚɹɫɚɬ�� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ԛɞɟɪɿɫɬɟɪɞɿԙ� ɨԙɞɵ� ɫɟɪɩɿɧɞɿɥɿɤɩɟɧ� ɞɚɦɭɵ�� Ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� Ԕɚɡɚԕɫɬɚɧ� ±� ȺԔɒ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɵ� ԥɥɟɦɞɿɤ� ɫɚɹɫɚɬɬɵԙ� ɬԛɣɿɧɞɿ� ɦԥɫɟɥɟɥɟɪɿ� ɛɨɣɵɧɲɚ� ԝɫɬɚɧԑɚɧ� ɛɚԑɵɬɬɚɪɵɧɵԙ�� ɫɨɧɞɚɣ�ɚԕ�
ɵԕɩɚɥɞɚɫɬɵԕɬɵԙ�ɛɚɫɵɦ�ɫɚɥɚɥɚɪɵɧɞɚԑɵ�ԝɡɚԕ�ɦɟɪɡɿɦɞɿɤ�ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪɿɧɿԙ�ɠɚԕɵɧɞɵԑɵɦɟɧ�ɟɪɟɤɲɟɥɟɧɟɬɿɧɞɿɝɿ�
ɚɬɚɩ�ԧɬɿɥɟɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ԕɚɡɚԕɫɬɚɧɞɵԕ�ɚɦɟɪɢɤɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪ��ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ��ɵɧɬɵɦɚԕɬɚɫɬɵԕ�

Ⱥ�Ȼ��Ʉɭɡɟɦɛɚɟɜɚ�
ɗɧɟɪɝɟɬɢɱɟɫɤɢɣ�ɮɚɤɬɨɪ��

ɜ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɢɯ�ɨɬɧɨɲɟɧɢɹɯ

ȼ�ɫɬɚɬɶɟ�ɨɬɦɟɱɚɟɬɫɹ��ɱɬɨ�ɞɜɭɫɬɨɪɨɧɧɟɟ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɩɨɥɭɱɢɥɨ�ɚɤɬɢɜɧɨɟ�ɪɚɡɜɢ-
ɬɢɟ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɨ�ɜɫɟɯ�ɫɮɟɪɚɯ��ɢ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɫɬɪɚɧɚɦɢ�ɬɜɟɪɞɨ�ɜɵɲɥɢ�ɧɚ�ɭɪɨɜɟɧɶ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�
ɩɚɪɬɧɟɪɫɬɜɚ��ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɩɪɨɛɥɟɦɵ�ɢ�ɩɟɪɫɩɟɤɬɢɜɵ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ʉɚɡɚɯɫɬɚɧɚ�
ɢ�ɋɒȺ��Ⱥɜɬɨɪ� ɨɬɦɟɱɚɟɬ�� ɱɬɨ� ɧɚ� ɯɚɪɚɤɬɟɪ� ɷɧɟɪɝɨɞɢɚɥɨɝɚ�ɦɟɠɞɭ� ɫɬɪɚɧɚɦɢ� ɨɤɚɡɵɜɚɸɬ� ɜɥɢɹɧɢɟ�ɮɚɤɬɨɪɵ� ɝɟɨ-
ɩɨɥɢɬɢɱɟɫɤɨɝɨ��ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɢ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�ɯɚɪɚɤɬɟɪɚ��Ʉɚɡɚɯɫɬɚɧ�ɡɚɧɢɦɚɟɬ�ɨɫɨɛɟɧɧɭɸ�ɪɨɥɶ�ɜɨ�ɜɧɟɲɧɟɣ�
ɩɨɥɢɬɢɤɟ�ɋɒȺ��ɛɥɚɝɨɞɚɪɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ��ɩɨɥɢɬɢɱɟɫɤɨɣ��ɫɨɰɢɚɥɶɧɨɣ�ɫɬɚɛɢɥɶɧɨɫɬɢ��ȼ�ɫɬɚɬɶɟ�ɩɪɨɜɟɞɺɧ�ɚɧɚɥɢɡ�
ɫɨɜɪɟɦɟɧɧɨɝɨ�ɫɨɫɬɨɹɧɢɹ�ɢ�ɬɟɧɞɟɧɰɢɣ�ɪɚɡɜɢɬɢɹ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɨɝɨ�ɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ��ȼ�
ɰɟɥɨɦ��ɦɨɠɧɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɨɬɧɨɲɟɧɢɹ�ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɚɪɬɧɟɪɫɬɜɚ�ɦɟɠɞɭ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɢ�ɋɒȺ�ɩɟɪɟɠɢɜɚɸɬ�
ɧɨɜɵɣ�ɤɚɱɟɫɬɜɟɧɧɵɣ�ɩɨɞɴɟɦ��ɱɬɨ�ɞɢɤɬɭɟɬɫɹ�ɨɛɳɧɨɫɬɶɸ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɰɟɥɟɣ�ɢ�ɫɯɨɠɢɦ�ɜɢɞɟɧɢɟɦ�ɩɭɬɟɣ�ɢɯ�
ɞɨɫɬɢɠɟɧɢɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɤɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ��ɷɧɟɪɝɟɬɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�
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Ⱥ�Ȼ��Ʉԛɡɟɦɛɚɟɜɚ

Ʉɿɪɿɫɩɟ
ɋɨԙԑɵ� ɠɵɥɞɚɪɞɚԑɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɮɚɤɬɨɪ�

ɵԕɩɚɥɵɧɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪԑɚ� ɚɪɬɭɵ�
ɝɟɨɫɚɹɫɢ�ԧɡɝɟɪɿɫɬɟɪ�ԛɞɟɪɿɫɿɧɿԙ�ɧɵԑɚɸɵɦɟɧ�ԕɚɬɚɪ�
ɠԛɪɭɞɟ�ɠԥɧɟ� ɛԝɥ� ԕɚɡɿɪɝɿ� ɬɚԙɞɚԑɵ� ɚɣԕɵɧ� ɡɚԙɞɵ�
ԛɞɟɪɿɫ� ɛɨɥɚ� ɨɬɵɪɵɩ�� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɠԥɧɟ�
ɫɵɪɬԕɵ� ɫɚɹɫɚɬ� ɦԥɫɟɥɟɥɟɪɿɧɟ� ɠɚԙɚɞɚɧ� ɛɚɫԕɚɲɚ�
ԕɚɪɚɭԑɚ�ɦɿɧɞɟɬɬɟɣɞɿ�

Ԥɥɟɦɞɟɝɿ�ԧɡɚɪɚ�ɬԥɭɟɥɞɿɥɿɤɬɿԙ�ɤԛɲɟɸɿ��ɷɧɟɪɝɢɹ�
ԕɨɪɥɚɪɵ�ɬԧԙɿɪɟɝɿɧɞɟɝɿ�ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԕɬɚɪɞɵԙ�
ɲɢɟɥɟɧɿɫɭɿ�ԥɥɟɦɞɿɤ�ɫɚɯɧɚɞɚԑɵ�ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�
ɤɟԙɟɣɬɭɞɿԙ� ɠԥɧɟ� ɠɟɞɟɥɞɟɬɭɞɿԙ� ɨɛɴɟɤɬɢɜɬɿ�
ԕɚɠɟɬɬɿɥɿɝɿɧ�ɚɪɬɬɵɪɞɵ��Ȼԝɥ�ɬԝɪԑɵɞɚ�ԕɚɡɿɪɝɿ�ɤɟɡ-
ɞɟ�ɦɟɦɥɟɤɟɬɬɟɪ�ɚɪɚɫɵɧɞɚԑɵ�ԧɡɚɪɚ�ɬԛɫɿɧɿɫɬɿɤ�ɩɟɧ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ɞɚɦɭɵ� ɬɢɿɦɞɿ� ɬɟɬɿɤɬɟɪɞɿԙ�
ɛɿɪɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ� ɠԥɧɟ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪɞɚ�ɿɪɝɟɥɿ�ɪԧɥ�ɨɣɧɚɭɞɚ�

Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� Ԕɚɡɚԕɫɬɚɧ� ɞԛɧɢɟɠԛɡɿɧɞɟ� ɛɨ-
ɥɵɩ�ɠɚɬԕɚɧ�ԛɪɞɿɫɬɟɪɝɟ�ɛɟɥɫɟɧɞɿ�ɬԛɪɞɟ�ԕɚɬɵɫɭɞɚ��
ԥɥɟɦɧɿԙ�ɤԧɩɬɟɝɟɧ�ɟɥɞɟɪɿɦɟɧ�ɬԝɪɚԕɬɵ�ɫɚɹɫɢ�ɠԥɧɟ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɛɚɣɥɚɧɵɫ�ɨɪɧɚɬɵɩ��ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɨԑɚɦɞɵԕ� ɢɧɫɬɢɬɭɬɬɚɪɞɵԙ� ɛɟɞɟɥɞɿ� ɦԛɲɟɫɿɧɟ�
ɚɣɧɚɥɞɵ�� ɤԛɪɞɟɥɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ� ɫɚɹɫɢ�
ɦɿɧɞɟɬɬɟɪɞɿ�ɬɚɛɵɫɬɵ�ɲɟɲɭɞɟ�ɛɚɫԕɚ�ɟɥɞɟɪɝɟ�ԛɥɝɿ�
ɛɨɥɚɬɵɧ�ɞɟԙɝɟɣɝɟ�ɤԧɬɟɪɿɥɞɿ�

Ԥɥɟɦɧɿԙ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɥɵ�ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ�
ɵԕɩɚɥɞɚɫɬɵԕɬɵ� ɞɚɦɵɬɭ� ɤԧɩɜɟɤɬɨɪɥɵ� ɫɵɪɬԕɵ�
ɫɚɹɫɚɬ� ɧɟɝɿɡɿɧɞɟ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɚɞɵ� ɠԥɧɟ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ�ԝɥɬɬɵԕ�ɦԛɞɞɟɥɟɪɿɧɟ�ɫɚɣ�ɤɟɥɟɞɿ��

ɋɟɪɿɤɬɟɫ� ɦɟɦɥɟɤɟɬɬɟɪ� ԕɚɬɚɪɵɧɞɚ� Ⱥɦɟɪɢ-
ɤɚ� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪɵ� ɧɟɝɿɡɝɿ� ɨɪɵɧɞɵ� ɚɥɵɩ�
ɨɬɵɪ�� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪ� ɫɚɹɫɢ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ�
ɝɭɦɚɧɢɬɚɪɥɵԕ�ɫɚɥɚɥɚɪɞɚ�ԧɫɤɟɥɟԙ�ɞɚɦɵɩ�ɤɟɥɟɞɿ�
ɠԥɧɟ� ɟɤɿ� ɟɥ� ɚɪɚɫɵɧɞɚԑɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ԧɡɚɪɚ�
ɬɢɿɦɞɿ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɫɟɪɿɤɬɟɫɬɿɤɬɿԙ�ɦɵɫɚɥɵ�ɛɨ-
ɥɵɩ�ɬɚɛɵɥɚɞɵ��

ȿɤɿ� ɦɟɦɥɟɤɟɬɬɿԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚɣɥɚɧɵɫ��
ɬɚɪɵɧɵԙ� ɞɚɦɭɵɧɞɚ� ɦԝɧɚɣ� ԧɧɟɪɤԥɫɿɛɿ� ɦɚԙɵɡɞɵ�
ɪԧɥ� ɚɬԕɚɪɚɞɵ�� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ�
ԕɚɪԕɵɧɞɵ� ɞɚɦɭ� ԛɫɬɿɧɞɟɝɿ� ԧɧɞɿɪɿɩ� ɲɵԑɚɪɭ� ɫɚ-
ɥɚɫɵ� ɚɦɟɪɢɤɚɥɵԕ� ɢɧɜɟɫɬɢɰɢɹɥɚɪ� ԛɲɿɧ� ɟɞԥɭɿɪ�
ɬɚɪɬɵɦɞɵ�ɧɵɫɚɧ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ⱥɦɟɪɢɤɚɥɵԕ�
ɤɚɩɢɬɚɥɞɵԙ� ɠԥɧɟ� ԥɥɟɦɝɟ� ɬɚɧɵɦɚɥ� ɚɦɟɪɢɤɚɥɵԕ�
ɦԝɧɚɣ�ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ�ɛɟɥɫɟɧɞɿ�ԕɚɬɵɫɭɵɦɟɧ�
Ԕɚɡɚԕɫɬɚɧ� ԧɡɿɧɿԙ� ɦԝɧɚɣ� ԧɧɟɪɤԥɫɿɛɿɧ� ɠɚԙɚ�
ɫɚɩɚɥɵԕ�ɞɟԙɝɟɣɝɟ�ɤԧɬɟɪɞɿ��

Ԕɚɡɚԕɫɬɚɧ�ȺԔɒ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɵɧɬɵɦɚԕɬɚɫ��
ɬɵԑɵ��ɧɟɝɿɡɝɿ�ԕɵɪɥɚɪɵ

ɗɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɥɚɞɚԑɵ� Ԕɚɡɚԕɫɬɚɧ� ɫɵɪɬԕɵ�
ɫɚɹɫɚɬɵɧɵԙ� ɛɚɫɬɵ� ɦɚԕɫɚɬɵ� ɬɚɭɚɪɥɚɪɞɵԙ�� ԕɵɡ��

ɦɟɬ� ɤԧɪɫɟɬɭɥɟɪɞɿԙ� ɤԛɪɞɟɥɿ� ԕɚɪɠɵ� ɠԝɦɫɚɥɵɦ��
ɞɚɪɵɧɵԙ�ԥɥɟɦɞɿɤ�ɧɚɪɵԑɵɧɚ�ɲɵԑɭɵ�ԛɲɿɧ�ɠɚԑɞɚɣ�
ɠɚɫɚɭԑɚ�� ɷɤɫɩɨɪɬɬɵԕ�ɢɦɩɨɪɬɬɵԕ� ԥɥɟɭɟɬɬɿ�
ɞɚɦɵɬɭԑɚ�� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵ�� ɠɚԙɚ� ɬɟɯɧɨɥɨɝɢɹ-
ɥɚɪɞɵ�ԧɧɞɿɪɿɫɬɿɤ�ɫɚɥɚԑɚ�ɬɚɪɬɭԑɚ��ɛɚɥɚɦɚɥɵ�ɬɚɫɵ-
ɦɚɥɞɚɭ�ɠɨɥɞɚɪɵɧɵԙ�ɠɨɛɚɥɚɪɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ��

Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� ȺԔɒ�ɬɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ� ɫɟɪɩɿɧɞɿɥɿɝɿɧ� ɩɪɚɝɦɚɬɢɡɦ�
ɦɟɧ�ԧɡɚɪɚ�ɦԛɞɞɟɥɿɥɿɤ�ɚɣԕɵɧɞɚɣɞɵ��Ԥɪ�ɬԛɪɥɿ�ɩɚɣ-
ɞɚɥɵ�ԕɚɡɛɚɥɚɪɞɵԙ�ɚɭԕɵɦɞɵ�ԕɨɪɵɧɵԙ�ɛɨɥɭɵɧɚɧ�
ɠԥɧɟ�ɿɲɤɿ�ɫɚɹɫɢ�ɬԝɪɚԕɬɵɥɵԑɵɧɚɧ�Ԕɚɡɚԕɫɬɚɧ�ɲɟ-
ɬɟɥ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɵ�ԛɲɿɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿ�
ɚɪɚɫɵɧɞɚ�ɟԙ�ɬɚɪɬɵɦɞɵ�ɦɟɦɥɟɤɟɬɤɟ�ɚɣɧɚɥɞɵ��

ȺԔɒ� ±� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɚɫɚ�
ɿɪɿ� ɢɧɜɟɫɬɨɪɵɧɵԙ� ɛɿɪɿ�� Ԕɚɡɚԕɫɬɚɧԑɚ� ɬɚɪɬɵɥԑɚɧ�
ɚɦɟɪɢɤɚɥɵԕ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ�ɠԥɧɟ�ɟɤɿ�ɦɟɦɥɟ-
ɤɟɬ�ɚɪɚɫɵɧɞɚԑɵ�ɬɚɭɚɪ�ɚɣɧɚɥɵɦɵɧɵԙ�ԧɫɤɟɧɞɿɝɿɧ�
ɛɚɣԕɚɭɵɦɵɡԑɚ� ɛɨɥɚɞɵ�� Ɉɫɵɥɚɣ�� ����� ɠɵɥɞɚɧ�
ɛɟɪɿ� Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɚ� ɬɚɪɬɵɥԑɚɧ�
ɚɦɟɪɢɤɚɥɵԕ� ɬɿɤɟɥɟɣ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ� ɠɚɥɩɵ�
ɚԑɵɦɵ� ��� ɦɥɪɞ� ɞɨɥɥɚɪԑɚ� ɠɟɬɬɿ�� Ԧɡ� ɤɟɡɟɝɿɧɞɟ�
ɟɤɿ�ɦɟɦɥɟɤɟɬ�ɚɪɚɫɵɧɞɚԑɵ�ɬɚɭɚɪ�ɚɣɧɚɥɵɦɵ������
ɠɵɥɵ�������ɦɥɧ��ɞɨɥɥɚɪɞɵ��ɚɥ������ɠɵɥɵ������
ɦɢɥɥɢɚɪɞ�ɞɨɥɥɚɪɞɵ�ԕԝɪɚɞɵ�>�@�

ȺԔɒ�ɩɟɧ� ɫɚɭɞɚ� ɛɚɣɥɚɧɵɫɵɧɞɚ� Ԕɚɡɚԕɫɬɚɧ�
ɷɤɫɩɨɪɬɵɧɵԙ� ɚɭԕɵɦɞɵ� ɛԧɥɿɝɿɧ� ɬԛɫɬɿ� ɦɟɬɚɥɞɚɪ��
ɪɭɞɚɥɚɪ�� ɠɟɪ� ԕɨɣɧɚɭɵɧɞɚ� ɚɡ� ɤɟɡɞɟɫɟɬɿɧ� ɷɥɟ-
ɦɟɧɬɬɟɪ�ɫɢɹԕɬɵ�ɲɢɤɿɡɚɬ�ԕԝɪɚɣɞɵ��Ԕɚɡɚԕɫɬɚɧɧɵԙ�
Ԕԝɪɚɦɚ�ɒɬɚɬɬɚɪɦɟɧ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԥɧɟ�ɢɧɜɟɫ��
ɬɢɰɢɹɥɵԕ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧ�ɞɚɦɵɬɭ�ɠɨɥɵɧɞɚԑɵ�
ɦɚԙɵɡɞɵ� ɦɿɧɞɟɬɬɟɪɿɧɿԙ� ԕɚɬɚɪɵɧɚ� ɚɦɟɪɢɤɚɥɵԕ�
ɤԛɪɞɟɥɿ�ԕɚɪɠɵ�ɠԝɦɫɚɥɵɦɵ�ɫɚɥɵɧԑɚɧ�ɫɚɥɚɥɚɪɵɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ�ɠɚɬԕɵɡɵɥԑɚɧ��

Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɉɪɟɡɢɞɟɧɬɿ�
ɇ�Ԥ����ɇɚɡɚɪɛɚɟɜɬɵԙ������ɠɵɥɵ�ԝɫɵɧԑɚɧ�©ɏɶɸ-
ɫɬɨɧ�ɛɚɫɬɚɦɚɫɵɧɚª�ɫԥɣɤɟɫ�ɟɤɿ�ɦɟɦɥɟɤɟɬɬɿԙ�ɠɟɤɟ�
ɫɟɤɬɨɪɥɚɪɵɧɵԙ� ɠɚԕɵɧɞɚɫɭ�� ԧɧɿɦɞɿ� ɛɿɪɥɟɫɿɩ�
ԧɧɞɿɪɭ� ɠԥɧɟ� ɨɧɵ� ԥɥɟɦɞɿɤ� ɧɚɪɵԕԕɚ� ɲɵԑɚɪɭ�
ɛɨɣɵɧɲɚ� ɲɚɪɚɥɚɪ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɞɚ�� ɋɨɧɵ-
ɦɟɧ� ԕɚɬɚɪ� ����� ɠɵɥɵ� ȺԔɒ�ɬɵԙ� Ԕɚɡɚԕɫɬɚɧɞɵ�
ɧɚɪɵԕɬɵԕ�ɷɤɨɧɨɦɢɤɚɫɵ�ɛɚɪ�ɟɥ�ɪɟɬɿɧɞɟ�ɬɚɧɭɵ�ɟɤɿ�
ɟɥ�ɚɪɚɫɵɧɞɚԑɵ�ԧɡɚɪɚ�ɬɢɿɦɞɿ�ɫɟɪɿɤɬɟɫɬɿɤɤɟ�ɵԕɩɚɥ�
ɟɬɿɩ�� ɛɿɡɞɿԙ� ɦɟɦɥɟɤɟɬɿɦɿɡɞɿԙ� ȾɋԜ�ԑɚ� ɦԛɲɟ�
ɦɟɦɥɟɤɟɬɬɟɪ� ԕɚɬɚɪɵɧɚ� ԕɨɫɵɥɭɵɧɚ� ɦɚԙɵɡɞɵ�
ɚɥԑɵ�ɲɚɪɬ�ɛɨɥɞɵ��

ȿɤɿ� ɦɟɦɥɟɤɟɬ� ɚɪɚɫɵɧɞɚԑɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ɤԧɩ� ɠɚԕɬɵ� ɧɟɝɿɡɞɟ� ɞɟ� ɞɚɦɭɞɚ�� ȺԔɒ� ɠԥɧɟ�
Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɚɪɚɫɵɧɞɚԑɵ� ɫɚɭ-
ɞɚ� ɠԥɧɟ� ɢɧɜɟɫɬɢɰɢɹɥɚɪ� ɫɚɥɚɫɵɧɞɚԑɵ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɚɪɞɵ� ɞɚɦɵɬɭ� ɠԧɧɿɧɞɟɝɿ� ɚɬԕɚɪɭɲɵ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�±�ȺԔɒ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɮɚɤɬɨɪɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

ɤɟɥɿɫɿɦɧɿԙ� �ɌɂɎȺ�� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵ� ɤԥɫɿɩ��
ɤɟɪɥɿɤɬɿԙ� ɞɚɦɭɵɧɚ� ԕɨɥɞɚɭ� ɤԧɪɫɟɬɭ� ɠԥɧɟ� ɢɧ-
ɜɟɫɬɢɰɢɹɥɚɪ� ɚԑɵɦɵɧ� ɵɧɬɚɥɚɧɞɵɪɭ� ɚɪԕɵɥɵ�
ԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɭɵɦɞɚɫɬɵԕԕɚ�ɛɿɪɲɚɦɚ�
ɬԛɪɞɟ�ɢɧɬɟɝɪɚɰɢɹɥɚɧɭԑɚ�ɵԕɩɚɥ�ɟɬɟɬɿɧ�ɠɚԙɚ�ɛɚɫ��
ɬɚɦɚ�ɛɨɥɞɵ�

�ɌɂɎȺ�ɚɹɫɵɧɞɚԑɵ�ɞɢɚɥɨɝ�ԛɞɟɪɿɫɿ�Ԕɚɡɚԕɫɬɚɧ�
ԛɲɿɧ� ȺԔɒ�ɩɟɧ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɬɟɪɟԙɞɟɬɭ��
ɫɚɭɞɚ� ɦɟɧ� ɢɧɜɟɫɬɢɰɢɹ� ɫɚɥɚɫɵɧɞɚԑɵ� ɧɚԕɬɵ�
ԕɚɡɚԕɫɬɚɧɞɵԕ� ɛɚɫɬɚɦɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭ�� ɚɣ��
ɦɚԕɬɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɢɧɬɟɝɪɚɰɢɹɧɵ�ɿɥɝɟɪɿɥɟɬɭ�
ɬԝɪԑɵɫɵɧɚɧ� ɦɚԙɵɡɞɵ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ� ɞɟɩ�
ɟɫɟɩɬɟɣɦɿɡ��

Ԕɚɡɚԕɫɬɚɧɧɵԙ� ȺԔɒ�ɩɟɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɚɥɚɞɚԑɵ�ԧɡɚɪɚ�ɵԕɩɚɥɞɚɫɬɵԑɵ�ԥɥɟɦɧɿԙ�ɛԥɫɟɤɟɝɟ�
ɛɚɪɵɧɲɚ� ԕɚɛɿɥɟɬɬɿ� ��� ɦɟɦɥɟɤɟɬɿɧɿԙ� ԕɚɬɚɪɵɧɚ�
ɤɿɪɭ�ɠԧɧɿɧɞɟɝɿ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ɦɿɧɞɟɬɬɿ�ɲɟɲɭ�ɚɹ-
ɫɵɧɞɚ�ɛԝɪɵɧԑɵɞɚɧ�ɞɚ�ɦɚԙɵɡɞɵ�ɛɨɥɚ�ɬԛɫɩɟɤ��

Ԕɚɡɚԕɫɬɚɧɧɵԙ� ȺԔɒ�ɩɟɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɛɚɣɥɚɧɵɫɬɚɪɞɵ� ɧɵԑɚɣɬɭ� ԛɞɟɪɿɫɿ� ԧɧɟɪɤԥɫɿɩɬɿԙ��
ɚɭɵɥ� ɲɚɪɭɚɲɵɥɵԑɵɧɵԙ�� ɫɚɭɞɚ� ɦɟɧ� ɬɚɫɵɦɚɥ-
ɞɚɭ�ɢɧɮɪɚԕԝɪɵɥɵɦɵɧɵԙ�ɛԥɫɟɤɟɝɟ�ԕɚɛɿɥɟɬɬɿɥɿɝɿɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɝɟ� ɛɚԑɞɚɪɥɚɧԑɚɧ� ԝɥɬɬɵԕ�
ɦɚԕɫɚɬɬɚɪ� ɦɟɧ� ɛɚɫɵɦɞɵԕɬɚɪԑɚ� ɧɟɝɿɡɞɟɥɝɟɧɞɿɝɿɧ�
ɬԝɠɵɪɵɦɞɚɭԑɚ�ɛɨɥɚɞɵ��

Ⱥɥɚɣɞɚ� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� ȺԔɒ� ɚɪɚɫɵɧɞɚԑɵ�
ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɛɚɣɥɚɧɵɫɬɚɪɵɧɵԙ�ɞɚɦɭɵɧ��
ɞɚԑɵ�ɚɫɫɢɦɟɬɪɢɹ�ɠԥɧɟ�ɚɦɟɪɢɤɚɥɵԕ�ɢɧɜɟɫɬɢɰɢɹ��
ɥɚɪɞɵԙ� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɠɟɤɟ� ɫɚ-
ɥɚɥɚɪɵɧɚ� ɬԛɫɭɿ� ԕɚɡɚԕɫɬɚɧɞɵԕ�ɚɦɟɪɢɤɚɥɵԕ� ɫɚɭ��
ɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚɣɥɚɧɵɫɬɚɪɞɵԙ� ԥɪɤɟɥɤɿ� ɞɚ-
ɦɭɵɧ� ɚɣԕɵɧɞɚɣɞɵ�� Ȼԝɥ�� ɧɟɝɿɡɿɧɟɧ�� ȺԔɒ�ɬɵԙ�
Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�� ɨɧɵԙ� ɿɲɿɧɞɟ�
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɤԧɦɿɪɫɭɬɟɤ� ɲɢɤɿɡɚɬɵ� ɟɫɟɛɿɧɟɧ�
ɷɧɟɪɝɢɹ�ɪɟɫɭɪɫɬɚɪɵɧɵԙ�ԥɥɟɦɞɿɤ�ɠɟɬɤɿɡɿɥɿɦɞɟɪɿɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭԑɚ� ɦԛɞɞɟɥɿ� ɛɨɥɭɵɦɟɧ� ɛɚɣɥɚ��
ɧɵɫɬɵ��

Ԕɚɡɚԕɫɬɚɧ�ȺԔɒ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɞɢɚɥɨɝɿɧɿԙ�
ɧɟɝɿɡɝɿ�ɛɚԑɵɬɬɚɪɵ�

ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɮɚɤɬɨɪ� Ԕɚɡɚԕɫɬɚɧ� ±� ȺԔɒ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ� ɦɚԙɵɡɞɵ�
ɷɥɟɦɟɧɬɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚԑɵ�
ɦԝɧɚɣ� ɦɟɧ� ɫɚɹɫɚɬɬɵԙ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫɬɚ� ɛɨ-
ɥɭɵ� ɚɦɟɪɢɤɚɥɵԕ� ɫɵɪɬԕɵ� ɫɚɹɫɚɬɬɚ� ɦԝɧɚɣ�
ɦԥɫɟɥɟɫɿɧɿԙ��ɫɨɧɵԙ�ɿɲɿɧɞɟ�Ԕɚɡɚԕɫɬɚɧɦɟɧ�ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɛɚɫɵɦɞɵɥɵԑɵɧ� ɚɧɵԕɬɚɩ� ɨɬɵɪ��
Ⱥɬɚɩ�ɚɣɬԕɚɧɞɚ��Ʉɚɫɩɢɣ�ɛɚɫɫɟɣɧɿ�ԕɨɪɥɚɪɵɧɵԙ����
ɩɚɣɵɡɵɧ�ɠԥɧɟ�ɞԛɧɢɟɠԛɡɿɥɿɤ�ɦԝɧɚɣ�ԕɨɪɥɚɪɵɧɵԙ�
�� ɩɚɣɵɡԑɚ� ɞɟɣɿɧ� ɦԧɥɲɟɪɿɧ� ɢɟɦɞɟɧɿɩ� ɨɬɵɪԑɚɧ�
Ԕɚɡɚԕɫɬɚɧ�� ȺԔɒ� ԛɲɿɧ� ɦԛɞɞɟɥɿ� ɟɥɞɟɪɞɿԙ�
ԕɚɬɚɪɵɧɚ�ɠɚɬɚɞɵ��

Ԥɥɟɦɞɟɝɿ�ɠɟɬɟɤɲɿ�ɦԝɧɚɣ�ɬԝɬɵɧɭɲɵɫɵ�ɛɨɥ��
ԑɚɧɞɵԕɬɚɧ��ȺԔɒ�ɫɬɪɚɬɟɝɢɹɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚ��
ɥɵԕ� ɮɚɤɬɨɪ� ɞԥɫɬԛɪɥɿ� ԧɡɟɤɬɿ� ɫɵɪɬԕɵ� ɫɚɹɫɢ��
ɛɚɫɵɦɞɵɥɵԕԕɚ� ɢɟ�� ȺԔɒ�ɬɵԙ� ԥɥɟɦɞɟɝɿ� ɧɟɝɿɡ��
ɝɿ�ɦԝɧɚɣ� ɚɣɦɚԕɬɚɪɵɧɞɚ�� ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�Ʉɚɫɩɢɣ�
ɚɣɦɚԑɵɧɞɚ� ɨɪɧɵԑɭɵ� ɨɥ� ɟɥɞɿԙ� ɫɵɪɬԕɵ� ɫɚɹɫɚ��
ɬɵɧɵԙ�ɟԙ�ɦɚԙɵɡɞɵ�ɦɚԕɫɚɬɵɧ�ɚɣԕɵɧɞɚɣɞɵ��Ⱥɬɚɩ�
ɚɣɬԕɚɧɞɚ��ȺԔɒ�ɬɵԙ�ɫɬɪɚɬɟɝɢɹɥɵԕ�ԕԝɠɚɬɬɚɪɵɧɞɚ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬԥɭɟɥɞɿɥɿɤɬɿ� ɟԙɫɟɪɭ� ɠɨɥɵɧɞɚ�
ɢɦɩɨɪɬɬɵ� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵ� ɦɟɦɥɟɤɟɬɬɟɪɿ� ɪɟɫɭɪ-
ɫɬɚɪɵ� ɚɪԕɵɥɵ� ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ� ɤԧɡɞɟɥɝɟɧ�ɠԥɧɟ�
Ԕɚɡɚԕɫɬɚɧԑɚ�ɿɪɿ�ɵԕɬɢɦɚɥ�ɬɚɫɵɦɚɥɞɚɭɲɵ�ɪɟɬɿɧɞɟ�
ɚɣɪɵԕɲɚ�ɦԥɧ�ɛɟɪɿɥɟɞɿ�>�@��

Ɉɬɚɧɞɵԕ� ɫɚɪɚɩɲɵɥɚɪɞɵԙ� ɩɿɤɿɪɿɧɲɟ��ȺԔɒ�
ɬɵԙ� Ʉɚɫɩɢɣ� ɠԥɧɟ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ� ɚɣɦɚԑɵ��
ɧɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɪɟɫɭɪɫɬɚɪɵɧɚ� ɧɚԕɬɵ� ԕɵɡɵ��
ԑɭɲɵɥɵԑɵɧɵԙ�ɛɨɥɭɵɦɟɧ�ԕɚɬɚɪ��ȼɚɲɢɧɝɬɨɧ�ɛԝɥ�
ɪɟɫɭɪɫɬɚɪɞɵ� ɢɝɟɪɭɞɟɝɿ� ԧɡɿɧɿԙ� ɪԧɥɿɧ� Ɉɪɬɚɥɵԕ�
Ⱥɡɢɹ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɫɚɹɫɚɬɵɧɚ�� ԥɫɿɪɟɫɟ�
ԥɪɞɚɣɵɦ�ɦɨɣɵɧɞɚɥɦɚɣɬɵɧ�Ɋɟɫɟɣɝɟ�ɛɚɣɥɚɧɵɫɬɵ�
ɫɚɹɫɚɬԕɚ�ɵԕɩɚɥ�ɟɬɭ�ɬɟɬɿɝɿ�ɪɟɬɿɧɞɟ�ԕɚɪɚɫɬɵɪɚɞɵ��
Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪ� ԛɲɿɧ� ɷɧɟɪɝɢɹ� ɪɟɫɭɪɫɬɚɪɵ�
ɩɚɪɵԕɫɵɡ� ɟɦɟɫ�� ԧɣɬɤɟɧɿ� ɬԛɩɤɿɥɿɝɿɧɞɟ� ɨɥɚɪ� ɨɧ�
ɨɧ� ɛɟɫ� ɠɵɥɞɚɧ� ɤɟɣɿɧ� ȺԔɒ� ɷɤɨɧɨɦɢɤɚɫɵɦɟɧ�
ɛԥɫɟɤɟɥɟɫɟ�ɚɥɚɬɵɧ�ԕɚɪԕɵɧɞɵ�ɞɚɦɵɩ�ɤɟɥɟ�ɠɚɬԕɚɧ�
ɷɤɨɧɨɦɢɤɚԑɚ� ɢɟ� Ԕɵɬɚɣ� ɠԥɧɟ� Ԛɧɞɿɫɬɚɧԑɚ� ԕɚɪɚɣ�
ɤɟɬɭɿ�ɦԛɦɤɿɧ�>�@�

Ⱥɦɟɪɢɤɚɥɵԕ� ɤɚɩɢɬɚɥɞɵԙ� ɠԥɧɟ� ԥɥɟɦɝɟ� ɬɚ-
ɧɵɦɚɥ� ɚɦɟɪɢɤɚɥɵԕ� ɦԝɧɚɣ� ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ�
ɛɟɥɫɟɧɞɿ� ԕɚɬɵɫɭɵɦɟɧ� Ԕɚɡɚԕɫɬɚɧ� ԧɡɿɧɿԙ� ɦԝɧɚɣ�
ԧɧɟɪɤԥɫɿɛɿɧ� ɠɚԙɚ� ɫɚɩɚɥɵԕ� ɞɟԙɝɟɣɝɟ� ɤԧɬɟɪɞɿ��
Ȼɿɪɥɟɫɤɟɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɠɨɛɚɥɚɪ� ɟɥɿɦɿɡɞɿԙ�
ɞԛɧɢɟɠԛɡɿɥɿɤ�ɲɚɪɭɚɲɵɥɵԕԕɚ�ɢɧɬɟɝɪɚɰɢɹɥɚɧɭɵ-
ɧɚ��ɚɦɟɪɢɤɚɥɵԕ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ�ɟɥ�ɷɤɨɧɨɦɢ-
ɤɚɫɵɧɚ�ɬɚɪɬɵɥɭɵɧɚ�ԧɡ�ԛɥɟɫɿɧ�ԕɨɫɵɩ�ɤɟɥɟɞɿ��

Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɉɪɟɡɢɞɟɧɬɿ�
ɇ�ɇɚɡɚɪɛɚɟɜ� Ⱥɦɟɪɢɤɚ� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪɵ� ɟɥɿ��
ɦɿɡɞɿԙ�ɟɝɟɦɟɧɞɿɝɿɧ�ɚɥԑɚɲԕɵ�ɦɨɣɵɧɞɚԑɚɧɞɚɪɞɵԙ�
ɿɲɿɧɞɟ� ɟɤɟɧɞɿɝɿɧ� ɠԥɧɟ� ɚɦɟɪɢɤɚɥɵԕ� ɤɨɦɩɚɧɢɹ��
ɥɚɪ� ԧɡɞɟɪɿɦɟɧ� ɛɿɪɝɟ� ɠɚԙɚ� ɛɿɥɿɦ�� ɢɧɧɨɜɚɰɢɹ��
ɥɚɪ� ɦɟɧ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ� ԥɤɟɥɝɟɧ� Ԕɚɡɚԕɫɬɚɧ�
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɚɥԑɚɲԕɵ� ɢɧɜɟɫɬɨɪɥɚɪɵ� ɟɤɟɧ��
ɞɿɝɿɧ�ɚɬɚɩ�ԧɬɤɟɧ�ɛɨɥɚɬɵɧ�>�@�

����� ɠɵɥɞɚɧ� ɛɟɪɿ� Ԕɚɡɚԕɫɬɚɧԑɚ� ɬɚɪɬɵɥԑɚɧ�
ɚɦɟɪɢɤɚɥɵԕ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ� ɠɚɥɩɵ� ɤԧ��
ɥɟɦɿɧɿԙ� ����ɞɚɧ� ɚɫɬɚɦɵ� ɤԧɦɿɪɫɭɬɟɤ� ɲɢɤɿɡɚ��
ɬɵɧ�ɢɝɟɪɭ�ɫɚɥɚɫɵɧɚ�ɫɚɥɵɧԑɚɧ��©ɒɟɜɪɨɧª��©ɗɤɫ-
ɨɧɆɨɛɢɥª� ɫɢɹԕɬɵ� ɿɪɿ� ɚɦɟɪɢɤɚɥɵԕ� ɤɨɦɩɚɧɢɹ��
ɥɚɪɞɵԙ� ɤԛɪɞɟɥɿ� ԕɚɪɠɵ� ɠԝɦɫɚɥɵɦɵ� Ɍɟԙɿɡ��
Ԕɚɪɚɲɵԑɚɧɚԕ�ɠԥɧɟ�Ԕɚɲɚԑɚɧ�ɿɪɿ�ɤɟɧ�ɨɪɵɧɞɚɪɵɧ-
ɞɚ�ɲɨԑɵɪɥɚɧԑɚɧ��
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Ⱥ�Ȼ��Ʉԛɡɟɦɛɚɟɜɚ

����� ɠɵɥɵ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɚɥɚɞɚԑɵ� ɫɵɧ-
ɞɚɪɞɵ� ɞɢɚɥɨɝɬɿԙ� ɞɚɦɭɵɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟɬɿɧ�
ɚɪɧɚɣɵ� ɬɟɬɿɤɬɿԙ� ±� ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɫɟɪɿɤɬɟɫɬɿɤ�
ɠԧɧɿɧɞɟɝɿ� ɛɿɪɥɟɫɤɟɧ� ԕɚɡɚԕɫɬɚɧɞɵԕ�ɚɦɟɪɢɤɚɥɵԕ�
ɤɨɦɢɫɫɢɹɫɵɧɵԙ�ԕԝɪɵɥԑɚɧɞɵԑɵɧ� ɚɬɚɩ� ԧɬɭɿɦɿɡɝɟ�
ɛɨɥɚɞɵ�� Ȼԝɥ� ɤɨɦɢɫɫɢɹ� ɚɹɫɵɧɞɚ� ɦԝɧɚɣ�ɝɚɡ� ɫɟɤ-
ɬɨɪɵɦɟɧ�� ɷɥɟɤɬɪ� ɷɧɟɪɝɟɬɢɤɚɫɵɦɟɧ�� ɚɬɨɦ� ɷɧɟɪ-
ɝɟɬɢɤɚɫɵɦɟɧ�� ɹɞɪɨɥɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ� ɠԥɧɟ� ɬɚ-
ɪɚɬɩɚɭ�ɦԥɫɟɥɟɥɟɪɿɦɟɧ��ԕɨɪɲɚԑɚɧ�ɨɪɬɚɧɵ�ԕɨɪԑɚɭ�
ɦԥɫɟɥɟɥɟɪɿɦɟɧ� ɚɣɧɚɥɵɫɚɬɵɧ� ɬԧɪɬ� ɠԝɦɵɫ� ɬɨɛɵ�
ԕɵɡɦɟɬ�ɟɬɭɞɟ��

ȺԔɒ�ɬɵԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭɞɿԙ� ԑɚɥɚɦɞɵԕ� ɫɬɪɚɬɟɝɢɹɫɵ� ɚɹ-
ɫɵɧɞɚ�ȺԔɒ�ɛɚɫɲɵɥɵԑɵ�ɛɿɡɞɿԙ� ɟɥɿɦɿɡ�ɠԛɪɝɿɡɿɩ�
ɠɚɬԕɚɧ� ɦԝɧɚɣ� ɦɟɧ� ɝɚɡɞɵԙ� ɷɤɫɩɨɪɬɬɵԕ� ɤԧɩ�
ɧԝɫԕɚɥɵ� ɛɚԑɵɬɵɧ� ɞɚɦɵɬɭ� ɛɨɣɵɧɲɚ� ɫɚɹɫɚ-
ɬɵɧ� ԕɨɥɞɚɣɬɵɧɞɵԑɵɧ� ɚɬɚɩ� ԧɬɭɝɟ� ɛɨɥɚɞɵ�� Ʉɚ-
ɫɩɢɣ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ɛɿɪɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɬɵɧ�
Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ� Ʉɚɫɩɢɣ� ɚɣɦɚԑɵɧɞɚԑɵ� ɠɚԑɞɚɣ�
ɟɪɟɤɲɟ�ɦɚԙɵɡԑɚ�ɢɟ�ɛɨɥɭɞɚ��Ȼɿɪɿɧɲɿɞɟɧ��Ԕɚɡɚԕɫɬɚɧ�
ɤԧɥɿɤ� ɩɪɨɛɥɟɦɚɥɚɪɵɧ� ɲɟɲɭ� ԛɲɿɧ� ɷɧɟɪɝɢɹ�
ԕɨɪɥɚɪɵɧ� ɩɚɣɞɚɥɚɧɭԑɚ� ɦԛɞɞɟɥɿ�� ȿɤɿɧɲɿɞɟɧ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɿɲɤɿ�ԕԝɪɥɵԕɬɵԕ�ɨɪɧɚɥɚɫɭɵ�ɠԥɧɟ�
ɬɟԙɿɡɞɟɪɝɟ� ɬɿɤɟɥɟɣ� ɲɵԑɭ� ɠɨɥɞɚɪɵɧɵԙ� ɛɨɥ-
ɦɚɭɵ� ԥɥɟɦɞɿɤ� ɧɚɪɵԕɬɚɪԑɚ� ɦԝɧɚɣɞɵ� ɬɚɫɵɦɚɥ-
ɞɚɭ� ɠɨɥɵɧɞɚ� ԕɢɵɧɞɵԕɬɚɪ� ɬɭԑɵɡɚɞɵ�� ɇɟɝɿɡɝɿ�
ɦԝɧɚɣ� ɞԥɥɿɡɿɧ� ɦɨɧɨɩɨɥɢɹɥɚɧɞɵɪԑɚɧ� Ɋɟɫɟɣɞɟɧ�
ԧɡ� ɛɚԑɵɧɵɲɬɵɥɵԑɵɧ� ɚɡɚɣɬɭ� ɦɚԕɫɚɬɵɦɟɧ� ɷɧɟɪ-
ɝɢɹ� ɪɟɫɭɪɫɬɚɪɵɧ� ɬɚɫɵɦɚɥɞɚɭɞɵԙ� ɠɨɥɞɚɪɵɧ�
ԥɪɬɚɪɚɩɬɚɧɞɵɪɭ� ɦɚԙɵɡɞɵ� ɛɨɥɞɵ�� Ԛɲɿɧɲɿɞɟɧ��
ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� Ʉɚɫɩɢɣ� ɦԝɧɚɣɵɧɵԙ� ɚԑɵɦɞɚɪɵ�
ԛɲɿɧ� ɛɚɫɬɵ� ɤԛɪɟɫ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ� ɨɧɵԙ�Ʉɚɫɩɢɣ�
ɬɟԙɿɡɿɧɞɟɝɿ� ɫɟɤɬɨɪɵ� ɚɣɧɚɥɚɫɵɧɞɚԑɵ�� Ʉɚɫɩɢɣ�
ɦɚԙɵɧɞɚԑɵ��ɨԑɚɧ�ɠɚԕɵɧ�ɠԥɧɟ�ɚɣɦɚԕɬɚɧ�ɬɵɫ�ɦɟɦ-
ɥɟɤɟɬɬɟɪ� ɚɪɚɫɵɧɞɚԑɵ� ɲɢɟɥɟɧɿɫɿɩ� ɛɚɪɚ� ɠɚɬԕɚɧ�
ɝɟɨɫɚɹɫɢ� ɨɣɵɧ�ɠɚԑɞɚɣɵɧɞɚ�Ԕɚɡɚԕɫɬɚɧ� ɚɥɞɵɧɞɚ�
ԧɡ� ԝɥɬɬɵԕ� ɦԛɞɞɟɥɟɪɿ� ɦɟɧ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ɫɚԕɬɚɩ�
ԕɚɥɭ�ɦɿɧɞɟɬɿ�ɬԝɪ��Ɉɫɵԑɚɧ�ɛɚɣɥɚɧɵɫɬɵ�Ɋɟɫɟɣɥɿɤ�
Ʉɚɫɩɢɣ�ԕɚɣɪɚԙɵ�ɠɟɪɥɟɪɿ�ɲɟɬɟɥ�ɤɚɩɢɬɚɥɵ�ԛɲɿɧ�
ɲɟɤ� ԕɨɣɵɥԑɚɧ�� ɂɪɚɧ� ɫɟɤɬɨɪɵɧɞɚ� ɚɣɬɚɪɥɵԕɬɚɣ�
ɛɟɥɝɿɥɿ�ɛɿɪ�ɿɪɿ�ɤɟɧ�ɨɪɵɧɞɚɪɵ�ɠɨԕ��Ɍԛɪɿɤɦɟɧɫɬɚɧɞɚ�
ɫɚɥɵɫɬɵɪɦɚɥɵ� ɬԛɪɞɟ� ɤɿɲɿɝɿɪɿɦ� ɦԝɧɚɣ� ԕɨɪɥɚɪɵ�
ɛɚɪ�ɠԥɧɟ�ԥɥɟɦɞɿɤ�ɠԥɧɟ�ɫɵɪɬԕɵ�ɫɚɹɫɢ�ɛɚԑɵɬɵɧɞɚ�
ɚɣɦɚԕɬɵԕ� ԛɪɞɿɫɬɟɪɞɟɧ� ɨԕɲɚɭɥɚɧɭ� ɫɚɹɫɚɬɵɧ�
ɠԛɪɝɿɡɟɞɿ�� ɒɟɬɟɥ� ɤɨɦɩɚɧɢɹɥɚɪɵ� Ʉɚɫɩɢɣɞɿԙ�
ԥɡɿɪɛɚɣɠɚɧɞɵԕ� ɫɟɤɬɨɪɵɧ� ɢɝɟɪɭɞɟɧ� ɤԛɬɤɟɧ�
ɧԥɬɢɠɟɥɟɪɿɧ� ɚɥԑɚɧ� ɠɨԕ�� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ȺԔɒ�
ɬɚԑɵ� ɛԝɪɵɧԑɵ� ɟɥɲɿɫɿ� Ȼ�� ɇԝɪԑɚɥɢɟɜ� ȺԔɒ�ɩɟɧ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɞɚɦɵɬɭɞɵԙ�
ɦɚԙɵɡɞɵɥɵԑɵɧ� ɚɬɚɩ� ԧɬɟɞɿ�� ©Ʉɚɫɩɢɣ� ɷɧɟɪɝɢɹ�
ɪɟɫɭɪɫɬɚɪɵɧ� ԥɥɟɦɞɿɤ� ɧɚɪɵԕԕɚ� ɷɤɫɩɨɪɬɬɚɭԑɚ�

ɚɦɟɪɢɤɚɥɵԕ� ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ� ԕɚɬɵɫɭɵ� ɦɚԙɵɡ��
ɞɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��ԧɣɬɤɟɧɿ�ɛԝɥ�ɛԛɤɿɥ�ɚɣɦɚԕɬɵԙ�
ɬԝɪɚԕɬɵɥɵԑɵ�ɦɟɧ�ɝԛɥɞɟɧɭɿɧɟ�ɠɚԑɞɚɣ�ɠɚɫɚɣɞɵª�
>�@��

©ɒɟɜɪɨɧª�ɠԥɧɟ�©Ɇɨɛɢɥª�ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ�
ԕɚɬɵɫɭɵɦɟɧ� ����� ɠɵɥɵ� Ʉɚɫɩɢɣ� ԕԝɛɵɪ� ɠɟɥɿɫɿ�
ɤɨɧɫɨɪɰɢɭɦɵ� ɿɫɤɟ� ԕɨɫɵɥɞɵ�� ɀɨɛɚɧɵԙ� ɠɚɥ-
ɩɵ� ɫɨɦɦɚɫɵ� ���� ɦɥɪɞ�� ȺԔɒ� ɞɨɥɥ�� ԕԝɪɚԑɚɧ�
ɟɞɿ�� ȺԔɒ� ɬɚɪɚɩɵɧɚɧ� ɛԝɥ� ԕԝɛɵɪ� ɠɟɥɿɫɿɧɿԙ�
ɿɫɤɟ� ԕɨɫɵɥɭɵɧɚ� ɨԙ� ɛɚԑɚ� ɛɟɪɿɥɞɿ�� ȺԔɒ�ɬɵԙ��
ɤɨɧɝɪɟɫɦɟɧɞɟɪɿɧɿԙ�ԔɊ�ɧɵԙ�ɉɪɟɡɢɞɟɧɬɿ�ɦɟɧ�ɯɚɥ��
ԕɵɧɚ� ɠɿɛɟɪɝɟɧ� ɠɨɥɞɚɭɵɧɞɚ�� ɦԝɧɚɣ� ԕԝɛɵɪɵ��
ɧɵԙ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ©ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬԥɭɟɥɫɿɡɞɿ��
ɝɿɧɿԙ�ɧɵԑɚɸɵɧɚ�ɫɟɛɟɩɬɟɫɟɬɿɧɞɿɝɿª�ɠԥɧɟ�©ɚɦɟɪɢ��
ɤɚɥɵԕ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵ� ɬɚɪɬɭɞɵԙ� ɚɪԕɚɫɵɧɞɚª��
ɚɣɦɚԕɬɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɫɭɿɧɟ� ԕɭɚɬɬɵ� ɫɟɪɩɿɧ�
ɛɟɪɟɬɿɧɞɿɝɿ�� ɫɨɧɞɚɣ�ɚԕ� ©ɤԧɩɬɟɧ� ɤԛɬɿɥɝɟɧ� ɤԧɥɿɤ��
ɬɿɤ� ɢɧɮɪɚԕԝɪɵɥɵɦ� Ʉɚɫɩɢɣ� ɛɚɫɫɟɣɧɿɧɿԙ� ɷɧɟɪ��
ɝɟɬɢɤɚɥɵԕ� ԕɨɪɥɚɪɵɧɚ� ɠɨɥ� ɚɲɚɬɵɧɞɵԑɵª� ɠԥɧɟ�
ɷɧɟɪɝɢɹ� ɬɚɫɵɦɚɥɞɚɭɲɵɥɚɪɞɵԙ� ɞԛɧɢɟɠԛɡɿɥɿɤ�
ɠɟɬɤɿɡɿɥɿɦɞɟɪɿɧɿԙ� ԥɪɬɚɪɚɩɬɚɧɞɵɪɵɥɭɵɧɚ� ɦԛɦ��
ɤɿɧɞɿɤ�ɬɭԑɵɡɚɬɵɧɞɵԑɵ�ɚɬɚɥɵɩ�ԧɬɿɥɟɞɿ��

Ⱥɥ� ����� ɠɵɥɵ� Ԕɚɡɚԕɫɬɚɧ� ȺԔɒ�ɬɵԙ� ɫɚɹɫɢ��
ԕɨɥɞɚɭɵɧɵԙ� ɚɪԕɚɫɵɧɞɚ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥԑɚɧ� Ȼɚ-
ɤɭ�Ɍɛɢɥɢɫɢ�ɀɟɣɯɚɧ� ɦԝɧɚɣ� ԕԝɛɵɪɵɧɚ� ԕɨɫɵ��
ɥɭ� ɬɭɪɚɥɵ� ɲɟɲɿɦ� ԕɚɛɵɥɞɚɞɵ�� ɇ�Ԥ�� ɇɚɡɚɪ-
ɛɚɟɜ� ɛԝɥ� ɠɨɛɚɧɵԙ� Ԕɚɡɚԕɫɬɚɧ� ԛɲɿɧ� ɪɟɫɟɣɥɿɤ�
ɠԥɧɟ� ԕɵɬɚɣɥɵԕ� ɛɚԑɵɬɬɚɪɞɚɧ� ɛɚɫԕɚ� ɦԝɧɚɣɞɵ�
ɬɚɫɵɦɚɥɞɚɭɞɵԙ� ԛɲɿɧɲɿ� ɠɨɥɵ� ɟɤɟɧɞɿɝɿɧ� ɠԥɧɟ�
ԕɚɡɚԕɫɬɚɧɞɵԕ� ɦԝɧɚɣɞɵ� ɲɵԑɚɪɭ� ԕɚɪԕɵɧɵɧɵԙ�
ɠɟɞɟɥɞɟɬɿɥɭɿɧɟ�ɛɚɣɥɚɧɵɫɬɵ�ɨɧɵԙ�ɦɚԙɵɡɞɵ�ɛɨ-
ɥɵɩ�ɬɚɛɵɥɚɬɵɧɞɵԑɵɧ�ɚɬɚɩ�ԧɬɟɞɿ�������ɠɵɥɞɚɧ�
ɛɚɫɬɚɩ�ɛԝɥ�ԕԝɛɵɪ�ɞԥɥɿɡɿɦɟɧ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɟԙ�ɿɪɿ�
ɤɟɧ�ɨɪɧɵ�ɛɨɥɵɩ�ɫɚɧɚɥɚɬɵɧ�Ԕɚɲɚԑɚɧɧɵԙ�ɦԝɧɚɣɵ�
ɠɟɬɤɿɡɿɥɭɞɟ�� Ɍԥɠɿɪɢɛɟ� ɠԛɡɿɧɞɟ� ȻɌɀ� ɛɨɣɵɧɲɚ�
ɦԝɧɚɣ� ɬɚɫɵɦɚɥɞɚɭ� ɠɨɛɚɫɵɧɵԙ� ɠԛɡɟɝɟ� ɚɫɵɪɵ-
ɥɭɵɧɚɧ�ɛɨɥɚɬɵɧ�ɦɚԙɵɡɞɵ�ɠɚԕɬɚɪɞɵ�ɚɬɚɩ�ԧɬɭɝɟ�
ɛɨɥɚɞɵ�

���ɠɨɛɚ�Ԕɚɡɚԕɫɬɚɧ�ɠԥɧɟ�Ԥɡɿɪɛɚɣɠɚɧɧɵԙ�ɷɧɟɪ-
ɝɢɹ� ɪɟɫɭɪɫɬɚɪɵɧɵԙ� ɷɤɫɩɨɪɬɵɧɵԙ� ԥɪɬɚɪɚɩɬɚɧ��
ɞɵɪɵɥɭɵɧɚ�ɫɟɛɟɩɬɟɫɟɞɿ�

���ɨɥ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɠԥɧɟ�Ɂɚɤɚɜɤɚɡɶɟ�ɦɟɦɥɟ��
ɤɟɬɬɟɪɿɧɿԙ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԕɚɭɿɩɫɿɡɞɿɝɿɧ� ɠɚԕɫɚɪ��
ɬɭԑɚ�ɵԕɩɚɥ�ɟɬɟɞɿ�

���ȻɌɀ�ɠɨɛɚɫɵɧɚ�ԕɚɬɵɫɭɲɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿ�
ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞԥɧɟɤɟɪɥɟɪɦɟɧ� ɛɚɣ-
ɥɚɧɵɫɬɵɪɚɞɵ�

���ɦԝɧɚɣ�ԕԝɛɵɪɵ�ȺԔɒ�ɠԥɧɟ�ɛɚɫԕɚ�ɞɚ�Ȼɚɬɵɫ�
ɟɥɞɟɪɿɧ� ԕɨɫɵɦɲɚ� ɷɧɟɪɝɢɹ� ɪɟɫɭɪɫɬɚɪɵ� ɤԧɡɿɦɟɧ�
ɠԥɧɟ�ԥɥɟɦɞɿɤ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɧɚɪɵԕԕɚ�ɵԕɩɚɥ�ɟɬɭ�
ɬɟɬɿɝɿɦɟɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟɞɿ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�±�ȺԔɒ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɞɚԑɵ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɮɚɤɬɨɪɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

����� ɠɵɥɞɵԙ� ԕɵɪɤԛɣɟɤ� ɚɣɵɧɞɚ� ԧɬɤɟɧ�
ɇ����ɇɚɡɚɪɛɚɟɜɬɵԙ� ȺԔɒ�ԕɚ� ɪɟɫɦɢ� ɫɚɩɚɪɵ� ɛɚ-
ɪɵɫɵɧɞɚ� ԕɚɛɵɥɞɚɧԑɚɧ� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� ȺԔɒ�
ɉɪɟɡɢɞɟɧɬɬɟɪɿɧɿԙ� ɛɿɪɥɟɫɤɟɧ� ɦԥɥɿɦɞɟɦɟɫɿɧɞɟ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɚԑɵ� ȻɌɀ�
ԕԝɛɵɪ� ɞԥɥɿɡɿɧɿԙ� ɦɚԙɵɡɞɵɥɵԑɵ� ɚɬɚɩ� ԧɬɿɥɞɿ��
©Ȼɿɡ� Ԕɚɡɚԕɫɬɚɧԑɚ� ɤԧɦɿɪɫɭɬɟɝɿ� ɲɢɤɿɡɚɬɵɧɵԙ�
ԥɥɟɦɞɿɤ� ɠɟɬɟɤɲɿ� ɞɟ� ɫɟɧɿɦɞɿ� ɠɟɬɤɿɡɭɲɿ� ɦɟɦɥɟ-
ɤɟɬɬɟɪ� ԕɚɬɚɪɵɧɚ� ɤɿɪɭɝɟ� ɤԧɦɟɤɬɟɫɤɟɧ� ԧɡɿɦɿɡɞɿԙ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԥɪɿɩɬɟɫɬɿɝɿɦɿɡɞɿ� ɠɨԑɚɪɵ�
ɛɚԑɚɥɚɣɦɵɡ�� Ԕԝɪɚɦɚ� ɒɬɚɬɬɚɪ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
Ȼɚɤɭ�Ɍɛɢɥɢɫɢ�ɀɟɣԣɚɧ� ԕԝɛɵɪɵɧɚ� ԕɨɫɵɥɭɦɟɧ�
ԕԝɬɬɵԕɬɚɣɞɵ�� ɦԝɧɵԙ� ԧɡɿ� ɦɚԙɵɡɞɵ� ɤԧɩ� ԕɵɪɥɵ�
ɠɨɛɚԑɚ�ԕԝɧɞɵ�ԛɥɟɫ�ԕɨɫɬɵ��Ȼɿɡɞɿԙ�ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԥɪɿɩɬɟɫɬɿɤ� ɚɦɟɪɢɤɚɥɵԕ� ɤɨɦɩɚɧɢɹɥɚɪɵɧɵԙ�
Ԕɚɡɚԕɫɬɚɧ� ɪɟɫɭɪɫɬɚɪɵɧ�� ɫɨɧɵԙ� ɿɲɿɧɞɟ� ɹɞɪɨɥɵԕ�
ɷɧɟɪɝɟɬɢɤɚɧɵ�ɢɝɟɪɭɝɟ�ԕɚɬɵɫɭɵɧɚ�ɠԥɪɞɟɦɞɟɫɟɞɿ��
Ȼɿɡɞɿԙ� ɟɥɞɟɪɿɦɿɡ� ɷɧɟɪɝɢɹɧɵԙ� ɠɚԣɚɧɞɵԕ�
ɤԧɡɞɟɪɿɧ� ɤɟԙɟɣɬɭ� ɠԧɧɿɧɞɟɝɿ� ɨɪɬɚԕ� ɤԛɲ�ɠɿɝɟɪɞɿ�
ɠɟɬɿɥɞɿɪɭɝɟ�ɠԥɧɟ�ɛԝɥ�ɪɟɫɭɪɫɬɚɪɞɵ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɧɚɪɵԕɬɚɪԑɚ� ɠɟɬɤɿɡɭɞɿԙ� ɠɚԙɚ� ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�
ɿɡɞɟɫɬɿɪɭɝɟ�ɦɿɧɞɟɬɬɟɧɟɞɿª�>�@��

ɋɨɧɞɚɣ�ɚԕ� ԕɚɡɿɪɝɿ� ɬɚԙɞɚ� ȺԔɒ� ɛɚɫɲɵɥɵԑɵ�
ԝɫɵɧԑɚɧ� ©ɀɚԙɚ� ɠɿɛɟɤ� ɠɨɥɵª� ɫɬɪɚɬɟɝɢɹɫɵ-
ɧɚ� ɚɹɫɵɧɞɚ� ɟɤɿ� ɦɟɦɥɟɤɟɬ� ɚɣɦɚԕɬɚ� ɷɧɟɪɝɟɬɢ-
ɤɚ�� ɤԧɥɿɤ� ɢɧɮɪɚԕԝɪɵɥɵɦɵɧ� ɞɚɦɵɬɭ� ɫɢɹԕɬɵ�
ɛɚɫɵɦ� ɛɚԑɵɬɬɚɪԑɚ� ɚɫɚ� ɡɨɪ� ɦԥɧ� ɛɟɪɭɞɟ�� Ⱥɬɚɩ�
ɚɣɬԕɚɧɞɚ��Ɉԙɬԛɫɬɿɤ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɟ� ԕɚɪɚɣ�
ɦԝɧɚɣ� ɦɟɧ� ɝɚɡɞɵ� ɬɚɫɵɦɚɥɞɚɣɬɵɧ� Ⱥɭԑɚɧɫɬɚɧ�
ɚɭɦɚԑɵ� ɚɪԕɵɥɵ� ԧɬɟɬɿɧ� ԕԝɛɵɪ� ɠɟɥɿɫɿɧ� ɫɚɥɭ�
ԕɚɪɚɫɬɵɪɵɥɭɞɚ�� Ȼԝɥ� ɬԝɪԑɵɞɚ� Ⱥɦɟɪɢɤɚ� Ԕԝɪɚɦɚ�
ɒɬɚɬɬɚɪɵ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ�
ɢɧɜɟɫɬɢɰɢɹɥɵԕ� ԥɥɟɭɟɬɿɧ� ɚɣɦɚԕɬɵԙ� ɫɚɭɞɚ� ɠԥɧɟ�
ɬɪɚɧɡɢɬɬɿɤ� ɛɚɣɥɚɧɵɫɬɵԙ� ɠɟɬɿɥɞɿɪɿɥɝɟɧ� ԥɪɿ� ɤɟԙ�
ɚɭԕɵɦɞɵ� ɠɟɥɿɫɿɧɟ� ɚɣɧɚɥɭɵ� ԛɲɿɧ� ɩɚɣɞɚɥɚɧɭԑɚ�
ɦԛɞɞɟɥɿ�ɛɨɥɭɞɚ��

ɀɨԑɚɪɵɞɚ� ɚɣɬɵɥԑɚɧɞɚɪɞɵ� ɬԝɠɵɪɵɦɞɚɣ�
ɤɟɥɟ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɬɢɿɦɞɿɥɿɤ� ɠԥɧɟ� ɷɧɟɪɝɢɹ-
ɧɵ� ɫɚԕɬɚɭ� ɠԧɧɿɧɞɟɝɿ� ɲɚɪɚɥɚɪɞɵ� ɧɵԑɚɣɬɭ�� ɬɚ-
ɫɵɦɚɥɞɚɭ� ɢɧɮɪɚԕԝɪɵɥɵɦɵɧ� ɫɚɥɭ�� ɤԧɦɿɪɫɭɬɟɤ�

ɠԥɧɟ� ɭɪɚɧɞɵԕ� ɲɢɤɿɡɚɬɬɵ� ɢɝɟɪɭ�� ԧԙɞɟɭ� ɠԥɧɟ�
ɩɚɣɞɚɥɚɧɭ� ɫɚɥɚɥɚɪɵɧɚ� ɨɡɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ-
ɞɵ� ɟɧɞɿɪɭ� ɫɢɹԕɬɵ� ԝɡɚԕ� ɦɟɪɡɿɦɞɿ� ɦɿɧɞɟɬɬɟɪɞɿ�
ɲɟɲɭ� ɬԝɪԑɵɫɵɧɚɧ� ȺԔɒ�ɩɟɧ� ɛԝɥ� ɫɚɥɚɞɚԑɵ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ�ԥɪɿ� ԕɚɪɚɣ�ɞɚɦɵɬɭ�ԕɚɠɟɬ�ɞɟɩ�
ɟɫɟɩɬɟɣɦɿɡ��

Ԕɨɪɵɬɵɧɞɵ
ɗɧɟɪɝɟɬɢɤɚɥɵԕ� ɮɚɤɬɨɪ�� ɢɧɜɟɫɬɢɰɢɹɥɵԕ�

ɠԥɧɟ� ɫɚɭɞɚ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ� ɞɚɦɭɵ��
ɛɿɪɥɟɫɤɟɧ� ɤԥɫɿɩɨɪɵɧɞɚɪɞɵԙ� ԕɵɡɦɟɬɿ� ɷɤɨɧɨɦɢ-
ɤɚ� ɫɚɥɚɫɵɧɞɚԑɵ� ɟɤɿ� ɠɚԕɬɵ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ�
ɦɚԙɵɡɞɵ�ɷɥɟɦɟɧɬɬɟɪɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��

ɏɚɥɵԕɚɪɚɥɵԕ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ɢɧɮɪɚԕԝɪɵ��
ɥɵɦԑɚ� ɪɟɫɩɭɛɥɢɤɚɧɵԙ� ɢɧɬɟɝɪɚɰɢɹ� ԛɞɟɪɿɫɿɧɞɟ�
Ԕɚɡɚԕɫɬɚɧ�Ⱥɦɟɪɢɤɚ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ� ԛɥɤɟɧ�
ɪԧɥ� ɚɬԕɚɪɚɞɵ��ȺԔɒ�ɬɚɧ�ɤɟɥɝɟɧ� ɤɨɦɩɚɧɢɹɥɚɪ�±�
ԕɚɡɚԕɫɬɚɧɞɵԕ� ɦԝɧɚɣ�ɝɚɡ� ɤɟɲɟɧɿɧɿԙ� ɛɿɪɿɧɲɿ� ɢɧ-
ɜɟɫɬɨɪɥɚɪɵ��ɨɥɚɪ�ɛԝɥ�ɤɟɲɟɧɝɟ�ɠɚԙɚ�ɛɿɥɿɦɞɿ��ɢɧ-
ɧɨɜɚɰɢɹɥɚɪ�ɦɟɧ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ�ԥɤɟɥɿɩ�ɟɧɝɿɡɞɿ��
Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧɚ�� ԥɫɿɪɟɫɟ� ɦԝɧɚɣ�ɝɚɡ��
ɫɟɤɬɨɪɵɧɚ� ɬɚɪɬɵɥԑɚɧ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ� ԛɲɿɧ��
ɲɿ� ɛԧɥɿɝɿ� ɚɦɟɪɢɤɚɥɵԕɬɚɪ� ԛɥɟɫɿɧɟ� ɬɢɟɞɿ�� Ȼɿɡɞɿԙ�
ɷɧɟɪɝɢɹ� ԥɪɿɩɬɟɫɬɿɝɿɦɿɡɞɿ� ɤɟԙɟɣɬɭ� ɚɹɫɵɧ-
ɞɚ� ɹɞɪɨɥɵԕ� ɷɧɟɪɝɟɬɢɤɚɧɵ� ɞɚɦɵɬɭ� ɠԧɧɿɧɞɟɝɿ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵԙ� ɩɟɪɫɩɟɤɬɢɜɚɥɚɪɵ� ɚɣԕɵɧɞɚ��
ɥɚɞɵ��

ɋɨɧɵɦɟɧ�� Ԕɚɡɚԕɫɬɚɧ� ɠԥɧɟ� ȺԔɒ� ɚɪɚɫɵɧ-
ɞɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԕɬɵ� ɠɟɬɿɥɞɿɪɟ�
ɨɬɵɪɵɩ�� ɪɟɫɩɭɛɥɢɤɚɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɭɿɩ��
ɫɿɡɞɿɝɿɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ԕɚɠɟɬ�� Ⱥɬɚɥԑɚɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬ�� ɛɿɡɞɿԙ� ɩɿɤɿɪɿɦɿɡɲɟ�� ɠɚԙɚ�
ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵ� ɫɚɬɵɩ� ɚɥɭԑɚ�� ɤɚɩɢɬɚɥԑɚ� ԕɨɥ�
ɠɟɬɤɿɡɭɞɿ�ɠɟԙɿɥɞɟɬɭɝɟ�ɠԥɧɟ�ɠɚԙɚ�ɠԝɦɵɫ�ɨɪɵɧɞɚ-
ɪɵɦɟɧ�ɚɚɞɦɞɚɪɞɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɝɟ��ɫɨɧɞɚɣ�ɚԕ�
Ԕɚɡɚԕɫɬɚɧ�ɷɤɨɧɨɦɢɤɚɫɵɧ�ԥɪɿ�ԕɚɪɚɣ�ɪɟɮɨɪɦɚɥɚɭԑɚ�
ɟɞԥɭɿɪ� ɵԕɩɚɥ� ɟɬɟɬɿɧ� ɛɨɥɚɞɵ�� Ԕɚɡɚԕɫɬɚɧɦɟɧ�
ɫɚɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɵԙ� ɛɚɪ��
ɥɵԕ� ɛɚԑɵɬɬɚɪɵ� ɛɨɣɵɧɲɚ� ȺԔɒ�ɬɵԙ� ɪɟɫɦɢ�
ɠԥɧɟ� ɿɫɤɟɪ� ɬɨɩɬɚɪɵ� ɬɢɿɦɞɿ� ɵԕɩɚɥɞɚɫɬɵԕɬɵ�
ɞɚɦɵɬɭԑɚ� ɨɪɧɵԕɬɵ� ԕɵɡɵԑɭɲɵɥɵԕ� ɛɚɣԕɚɬɚɞɵ�
ɞɟɩ�ɚɣɬɭɵɦɵɡԑɚ�ɛɨɥɚɞɵ��

Ԥɞɟɛɢɟɬɬɟɪ�

��Ʉɨɦɢɬɟɬ�ɬɚɦɨɠɟɧɧɨɝɨ�ɤɨɧɬɪɨɥɹ�ɆɎ�ɊɄ��ɋɬɚɬɢɫɬɢɤɚ��ɉɨɤɚɡɚɬɟɥɢ�ɜɧɟɲɧɟɣ�ɬɨɪɝɨɜɥɢ����KWWS���ZZZ�FXVWRPV�N]!$FFHVVHG��
���������

��86� (QHUJ\� ,QIRUPDWLRQ�$GPLQLVWUDWLRQ��2YHUYLHZ� RI� RLO� DQG� QDWXUDO� JDV� LQ� WKH� &DVSLDQ� 6HD� UHJLRQ� ��� KWWS���ZZZ�HLD�JRY�
FRXQWULHV�UHJLRQV�WRSLFV�FIP"¿SV &65!�$FFHVVHG�����������

��ɋɭɥɬɚɧɨɜ�Ȼ�Ʉ���Ɇɭɡɚɩɚɪɨɜɚ�Ʌ�Ɇ��ɋɬɚɧɨɜɥɟɧɢɟ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ��±�Ⱥɥɦɚɬɵ��������±�ɋ������
�� ɇ�ɇɚɡɚɪɛɚɟɜ�� �ɉɪɨɪɵɜ�� ɜ� ɢɫɬɨɪɢɢ� ɨɬɧɨɲɟɧɢɣ� Ʉɚɡɚɯɫɬɚɧɚ� ɢ� ɋɒȺ���� �ɢɧɬɟɪɜɶɸ�� ��� KWWS���ZZZ�FHQWUDVLD�UX�QHZV$�

SKS"VW ����������!�$FFHVVHG�����������
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ�Ȼ��Ʉԛɡɟɦɛɚɟɜɚ

�� ɇԝɪԑɚɥɢɟɜ� Ȼ�Ԕ�� Ⱥɦɟɪɢɤɚ� ɤԧɡԕɚɪɚɫɬɚɧ� ɛɚɫɬɚɥɚɞɵ�� ȺԔɒ�ɬɵԙ� ɏɏȱ� ԑɚɫɵɪɞɚԑɵ� ԝɥɬɬɵԕ� ԕɚɭɿɩɫɿɡɞɿɤ� ɫɬɪɚɬɟɝɢɹɫɵ� ɠԥɧɟ�
Ԕɚɡɚԕɫɬɚɧ�ɚɦɟɪɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ�ɛɨɥɚɲɚԑɵ�ɬɭɪɚɥɵ����Ⱦɢɩɥɨɦɚɬɢɹ�ɠɚɪɲɵɫɵ��±���ɬɨԕɫɚɧ�������±����ɛ�

��Ʉɚɡɚɯɫɬɚɧɫɤɨ�ɚɦɟɪɢɤɚɧɫɤɨɟ�ɫɨɜɦɟɫɬɧɨɟ�ɡɚɹɜɥɟɧɢɟ��ȼɚɲɢɧɝɬɨɧ�����ɫɟɧɬɹɛɪɹ������ɝ�����Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɩɪɚɜɞɚ��±�������±���
ɨɤɬɹɛɪɹ��

5HIHUHQFHV

��5HSXEOLF�RI�.D]DNKVWDQ
V�FXVWRP�FRPPLWWHH��6WDWLVWLFV��)RUHLJQ�7UDGH�'DWD�����KWWS���ZZZ�FXVWRPV�N]!�$FFHVVHG�����������
��86�(QHUJ\� ,QIRUPDWLRQ�$GPLQLVWUDWLRQ��2YHUYLHZ� RI� RLO� DQG� QDWXUDO� JDV� LQ� WKH�&DVSLDQ� 6HD� UHJLRQ� ��� KWWS���ZZZ�HLD�JRY�

FRXQWULHV�UHJLRQV�WRSLFV�FIP"¿SV &65!�$FFHVVHG�����������
��6XOWDQRY�%�.���0X]DSDURYD�/�0��6WDQRYOHQL\H�YQHVKQHL�SROLWLNL�.D]DNKVWDQD�±�$OPDW\��±�������3�����
�� 1�1D]DUED\HY�� �3URU\Y�� Y� LVWRULL� RWQLVKHQL� .D]DNKVWDQD� L� 66+$�� �LQWHUYLHZ�� ��� KWWS���ZZZ�FHQWUDVLD�UX�QHZV$�

SKS"VW ����������!�$FFHVVHG�����������
��1XUJDOL\HY�%�.�$PHULND�NR]NDUDVWDQ�EDVWDODG\��$.6K�W\Q�ɏɏȱ�JDV\UGDJ\�XOWW\N�ND\LSVL]GLN�VWUDWHJL\DV\]KDQH�.D]DNKVWDQ�

DPHULNDQ�NDW\QDVWDU\Q\Q�ERODVKDJ\�WXUDO\���'LSORPDWL\D�=KDUVK\V\��±���WRNVDQ�����������E�



262

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

(QYLURQPHQWDO�ULVNV�LQ�&HQWUDO�$VLD�DQG�LWV�LPSDFW�RQ�UHJLRQDO�FRRSHUDWLRQ

8'&������������������ �
)�7��.XNHHYD��1�1��6HPEHNRY*

$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\��,QWHUQDWLRQDO�5HODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\��
*H�PDLO�VHPEHNRY�Q#JPDLO�FRP

(QYLURQPHQWDO�ULVNV�LQ�&HQWUDO�$VLD�DQG�LWV�LPSDFW�RQ�UHJLRQDO�FRRSHUDWLRQ

,Q�WKH�;;,�FHQWXU\��TXHVWLRQV�RI�HQYLURQPHQWDO�SUREOHPV�LQ�&HQWUDO�$VLD�JR�EH\RQG�WKH�UHJLRQ��GHI\LQJ�WKH�LQWHUQDWLRQDO�
FRPPXQLW\��,W�LV�NQRZQ��HQYLURQPHQWDO�LVVXHV�WKDW�ZHUH�UDLVHG�UHSHDWHGO\�RQ�WKH�DJHQGD�RI�LQWHUQDWLRQDO�WULEXQHV�DQG�
VFDOH�FRQFHSWV�RI�HQYLURQPHQWDO�VHFXULW\�UHTXLUHV�FOHDU�DFWLRQV�DQG�GHFLVLRQV�LQ�VRPH�DUHDV�RI�LQWHUQDWLRQDO�SROLWLFV��
'XULQJ�WKH�6RYLHW�SHULRG�ODQGV�RI�&HQWUDO�$VLD�XVHG�IRU�SURGXFWLRQ��7KHVH�DQG�RWKHU�SROLFLHV�ZHUH�KROG�LQFRUUHFWO\��DLPLQJ�
RQO\�WR�JHW�HFRQRPLF�EHQH¿WV��7KH�UHVXOWV�ZHUH�GHVWUXFWLYH�IRU�WKH�GHYHORSPHQW�RI�&$��7KH�UHJLRQ�DQG�LWV�LQKDELWDQWV�
KDG�WR�SD\�IRU�LWV�FRVWV��HQYLURQPHQWDO�GHJUDGDWLRQ��ZDWHU�VKRUWDJHV�DQG�SROOXWLRQ��KHDOWK�SUREOHPV��1RZDGD\V�WKHVH�
SUREOHPV�DUH�VWLOO�DFWXDO�DQG�QHHG�VROXWLRQV��7KHUHIRUH�OHDGHUV�RI�&$�FRXQWULHV�ORRNLQJ�ZD\V�RI�FRRSHUDWLRQ�LQ�RUGHU�WR�
SURYLGH�HQYLURQPHQWDO�VHFXULW\��
.H\�ZRUGV���HQYLURQPHQW��HFRORJ\��VHFXULW\��FRRSHUDWLRQ��

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��ɇ�ɇ��ɋɟɦɛɟɤɨɜ
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɞɚԑɵ�ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɬɟɪ��

ɠԥɧɟ�ɨɧɵԙ�ɚɣɦɚԕ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ɵɧɬɵɦɚԕɬɚɫɬɵԑɵɧɚ�ԥɫɟɪɿ

;;,�ԑɚɫɵɪɞɚ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹɧɵԙ�ɷɤɨɥɨɝɢɹɥɵԕ�ɦԥɫɟɥɟɥɟɪɿ� ɚɣɦɚԕ�ɲɟԙɛɟɪɿɧɟɧ�ɲɵԑɵɩ�� ԥɥɟɦɞɿɤ�ԕɚɭɵɦɞɚɫɬɵԕԕɚ�
ԛɧԕɚɬɭ�ԛɫɬɿɧɞɟ��Ɉɫɵ�ɷɤɨɥɨɝɢɹɥɵԕ�ɦԥɫɟɥɟɥɟɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ɞɟԙɝɟɣɞɟ�ɛɿɪɧɟɲɟ�ɪɟɬ�ɤԧɬɟɪɿɥɞɿ�ɠԥɧɟ�ԥɥɿ�ɞɟ�ɤԧɬɟɪɿɥɿɩ�
ɠɚɬɵɪ�� ɫɨɧɞɚɣ�ɚԕ� ɨɫɵ� ɦԥɫɟɥɟɥɟɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚɪɞɵԙ� ɤԛɧ� ɬԥɪɬɿɛɿɧɟ� ɟɧɝɿɡɿɥɝɟɧɿ� ɛɚɪɲɚԑɚ� ɚɹɧ�� Ȼԛɝɿɧɝɿ�
ɤԛɧɿ��ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿԙ�ɚɥɵɩ�ɬԝɠɵɪɵɦɞɚɦɚɥɚɪɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɫɚɹɫɚɬɬɵԙ�ɤɟɣɛɿɪ�ɫɚɥɚɥɚɪɵɧɞɚ�ɧɚԕɬɵ�
ԕɚɞɚɦɞɚɪ�ɠɚɫɚɭɞɵ�ɠԥɧɟ�ɬɢɿɦɞɿ�ɲɟɲɿɦɞɟɪ�ɬɚɛɭɞɵ�ԕɚɠɟɬ�ɟɬɟɞɿ��
Ʉɟԙɟɫɬɿɤ�ɞԥɭɿɪɞɟ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵɧɵԙ�ɠɟɪɥɟɪɿ�ԧɧɞɿɪɿɫ�ԛɲɿɧ�ɤԧɩɬɟɩ�ɩɚɣɞɚɥɚɧɵɥɞɵ��Ⱦɟɝɟɧɦɟɧ��ɤɟԙɟɫɬɿɤ�
ɠɟɬɟɤɲɿɥɿɤɬɿԙ� ɨɫɵ� ɠԥɧɟ� ԧɡɝɟ� ɞɟ� ɫɚɹɫɚɬɬɚɪɵ� ɞԝɪɵɫ� ɛɚԑɵɬɬɚ� ɿɫɤɟ� ɚɫɵɪɵɥԑɚɧ� ɠɨԕ�� ɋɟɛɟɛɿ� ɛԝɥ� ɫɚɹɫɚɬ� ɬɟɤ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɩɚɣɞɚ�ɬɚɛɭɞɵ�ԑɚɧɚ�ɤԧɡɞɟɝɟɧ�ɛɨɥɚɬɵɧ��Ɉɫɵɧɵԙ�ɫɚɥɞɚɪɵɧɚɧ�Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɚɣɦɚԑɵ�ԛɥɤɟɧ�ɡɚɪɞɚɩ�
ɲɟɤɬɿ��Ⱥɣɦɚԕ�ɠԥɧɟ�ɨɧɵԙ�ɬԝɪԑɵɧɞɚɪɵ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�ɨɫɵ�ɫɚɹɫɚɬɬɚɪɞɵԙ�ɤɟɥɟɫɿɞɟɣ�ɡɚɥɚɥɞɚɪɵɧ�ɤԧɪɭɞɟ��ԕɨɪɲɚԑɚɧ�
ɨɪɬɚ�ɠɚԑɞɚɣɵɧɵԙ� ɧɚɲɚɪɥɚɭɵ�� ɚɭɵɡ� ɫɭɵɧɵԙ�ɠɟɬɿɫɩɟɭɲɿɥɿɝɿ�� ɚɭɚ� ɪɚɣɵɧɵԙ� ɥɚɫɬɚɧɭɵ�ɠԥɧɟ� ɞɟɧɫɚɭɥɵԕɬɵԙ� ɧɚ-
ɲɚɪɥɚɭɵ��Ɉɫɵԑɚɧ�ɨɪɚɣ��Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ�ɤԧɲɛɚɫɲɵɥɚɪɵ�ɚɣɦɚԕɬɵԙ�ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɝɿɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɠԥɧɟ� ɚɣɦɚԕ� ɯɚɥɵԕɬɚɪɵɧɵԙ� ɦԛɞɞɟɫɿɧ� ԕɚɧɚԑɚɬɬɚɧɞɵɪɭ� ɦɚԕɫɚɬɵɧɞɚ� ɵɧɬɵɦɚԕɬɚɫɭ� ɠɨɥɞɚɪɵɧ�
ɿɡɞɟɭɞɟ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɷɤɨɥɨɝɢɹ��ԕɨɪɲɚԑɚɧ�ɨɪɬɚ��ԕɚɭɿɩɫɿɡɞɿɤ��ɵɧɬɵɦɚԕɬɚɫɬɵԕ�

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��ɇ�ɇ��ɋɟɦɛɟɤɨɜ
ɗɤɨɥɨɝɢɱɟɫɤɢɟ�ɪɢɫɤɢ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢ�ɢɯ�ɜɥɢɹɧɢɹ��

ɧɚ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜ�ɪɟɝɢɨɧɚ�

ȼ�;;,�ɜɟɤɟ�ɤɨɧɰɟɩɬɭɚɥɶɧɵɟ�ɩɪɨɛɥɟɦɵ�ɢ�ɭɝɪɨɡɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�
ɜɵɲɥɢ�ɡɚ�ɪɚɦɤɢ�ɪɟɝɢɨɧɚ��ɛɪɨɫɚɹ�ɜɵɡɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦɭ�ɫɨɨɛɳɟɫɬɜɭ��ɂɡɜɟɫɬɧɨ��ɱɬɨ�ɷɬɢ�ɷɤɨɥɨɝɢɱɟɫɤɢɟ�ɜɨɩɪɨ-
ɫɵ�ɧɟɨɞɧɨɤɪɚɬɧɨ�ɩɨɞɧɢɦɚɥɢɫɶ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɹɯ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɦɚɫɲɬɚɛɧɵɟ�ɤɨɧɰɟɩɰɢɢ�
ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɬɪɟɛɭɸɬ�ɱɟɬɤɢɯ�ɞɟɣɫɬɜɢɣ�ɢ�ɪɟɲɟɧɢɣ�ɜ�ɧɟɤɨɬɨɪɵɯ�ɚɫɩɟɤɬɚɯ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɨ-
ɥɢɬɢɤɢ�
ȼ�ɫɨɜɟɬɫɤɨɟ�ɜɪɟɦɹ�ɡɟɦɥɢ�ɐɟɧɬɪɚɥɶɧɨ�ɚɡɢɚɬɫɤɨɝɨ�ɪɟɝɢɨɧɚ�ɦɧɨɝɨɤɪɚɬɧɨ�ɷɤɫɩɥɭɚɬɢɪɨɜɚɥɢɫɶ�ɞɥɹ�ɩɪɨɢɡɜɨɞɫɬɜɚ��
ɛɵɥɢ�ɩɥɨɳɚɞɤɚɦɢ�ɞɥɹ�ɬɟɫɬɢɪɨɜɚɧɢɹ�ɚɬɨɦɧɵɯ��ɯɢɦɢɱɟɫɤɢɯ�ɢ�ɛɚɤɬɟɪɢɨɥɨɝɢɱɟɫɤɢɯ�ɨɪɭɠɢɣ�ɢ�ɬ�ɞ��Ɉɞɧɚɤɨ��ɩɨ-
ɞɨɛɧɨɝɨ�ɪɨɞɚ�ɩɨɥɢɬɢɱɟɫɤɢɟ�ɪɟɲɟɧɢɹ�ɫɨɜɟɬɫɤɨɝɨ�ɪɭɤɨɜɨɞɫɬɜɚ�ɛɵɥɢ�ɧɟɞɚɥɶɧɨɜɢɞɧɵɦɢ�� ɬɚɤ�ɤɚɤ�ɛɵɥɢ�ɧɚɩɪɚɜ-
ɥɟɧɵ�ɬɨɥɶɤɨ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɵɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɢ�ɜɨɟɧɧɵɯ�ɜɵɝɨɞ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɹɜɧɵɟ�ɩɪɢɡɧɚɤɢ�
ɞɚɥɶɧɟɣɲɢɯ�ɫɟɪɶɟɡɧɵɯ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ�ɞɥɹ�ɪɟɝɢɨɧɚ��Ʉɚɤ�ɩɨɤɚɡɵɜɚɟɬ�ɜɪɟɦɹ��ɪɟɡɭɥɶɬɚɬɵ�ɛɵɥɢ�ɧɟɭɬɟɲɢ-
ɬɟɥɶɧɵɦɢ�ɞɥɹ�ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ��Ɋɟɝɢɨɧ�ɢ�ɟɝɨ�ɠɢɬɟɥɢ�ɞɨ�ɫɢɯ�ɩɨɪ�ɢɫɩɵɬɵɜɚɸɬ�ɬɹɠɟɫɬɢ�ɬɨɣ�ɩɨɥɢɬɢɤɢ��
ɭɯɭɞɲɟɧɢɟ�ɫɨɫɬɨɹɧɢɹ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ��ɧɟɯɜɚɬɤɚ�ɜɨɞɵ�ɢ� ɡɚɝɪɹɡɧɟɧɢɟ�� ɚ� ɬɚɤɠɟ�ɩɪɨɛɥɟɦɵ�ɫɨ� ɡɞɨɪɨɜɶɟɦ��ȼ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

)�7��.XNHHYD��1�1��6HPEHNRY

ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɷɬɢ�ɩɪɨɛɥɟɦɵ�ɩɨ�ɩɪɟɠɧɟɦɭ�ɚɤɬɭɚɥɶɧɵ�ɢ�ɬɪɟɛɭɸɬ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɵɯ�ɪɟɲɟɧɢɣ��ɉɨɷɬɨɦɭ�ɧɚ�
ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɪɭɤɨɜɨɞɫɬɜɨ�ɫɬɪɚɧ�ɐɟɧɬɪɚɥɶɧɨɣ�Ⱥɡɢɢ�ɢɳɭɬ�ɩɭɬɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɰɟɥɹɯ�ɨɛɟɫɩɟɱɟɧɢɹ�ɷɤɨ-
ɥɨɝɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɜɨ�ɛɥɚɝɨ�ɧɚɪɨɞɨɜ�ɪɟɝɢɨɧɚ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɷɤɨɥɨɝɢɹ��ɨɤɪɭɠɚɸɳɚɹ�ɫɪɟɞɚ��ɛɟɡɨɩɚɫɧɨɫɬɶ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�

,QWURGXFWLRQ
(QYLURQPHQWDO� ULVNV� DQG� PLVPDQDJHPHQW� RI�

WKH�HQYLURQPHQW�FDQ�GHYHORS�WR�VHULRXV�VRXUFHV�RI�
FRQÀLFW�ZLWKLQ�DQG�EHWZHHQ�VWDWHV��7KHVH�FRQÀLFWV�DUH�
JHQHUDOO\�QRW�WKH�UHVXOW�RI�HQYLURQPHQWDO�SUREOHPV�
DV�VXFK�EXW�RI�WKH�LQFDSDELOLW\�RU�XQZLOOLQJQHVV�RI�
JRYHUQPHQWV� WR� ¿QG� VROXWLRQV� WR� WKHVH� SUREOHPV�
RU� HI¿FLHQWO\� LPSOHPHQW� LQWHU�VWDWH� DJUHHPHQWV� RQ�
PDQDJHPHQW� RI� WKH� HQYLURQPHQW�� (QYLURQPHQWDO�
ULVNV�DUH�SULPDULO\�WKH�UHVXOW�RI�UHVRXUFH�LQWHQVLYH��
VRPHWLPHV�UHVRXUFH�ZDVWLQJ�SDWWHUQV�RI�SURGXFWLRQ�
DQG� FRQVXPSWLRQ�� DQG� RI� LQDGHTXDWH� DJULFXOWXUDO�
SUDFWLFHV�� 2IWHQ� WKH\� DUH� WKH� SURGXFW� RI� EXW� DOVR�
HQIRUFH� ODUJHU� VRFLR�HFRQRPLF� SUREOHPV� VXFK� DV�
SRSXODWLRQ� JURZWK�� SRYHUW\�� IRUFHG� PLJUDWLRQ��
UHIXJHH� PRYHPHQWV�� SROLWLFDO� LQVWDELOLW\�� HWKQLF�
WHQVLRQV��DQG�ERUGHU�GLVSXWHV��

(QYLURQPHQWDO� DQG� VRFLR�HFRQRPLF� SUREOHPV�
FRPELQHG�FDQ�SXW�QDWLRQDO�DQG�LQWHUQDWLRQDO�VHFXULW\�
DW�VXEVWDQWLDO�ULVN��7KH�&HQWUDO�$VLD��&$��LV�VXEMHFW�
WR� D� QXPEHU� RI� VHULRXV� HQYLURQPHQWDO� SUREOHPV�
DPRQJ� ZKLFK� WKH� GHVLFFDWLRQ� RI� WKH�$UDO� 6HD�� DV�
UHVXOW� RI� WKH� FRWWRQ�PRQRFXOWXUH�� WKH� SROOXWLRQ� RI�
WKH� &DVSLDQ� 6HD�� WKH� SROOXWLRQ� RI� GULQNLQJ� ZDWHU��
VDOLQDWLRQ� RI� WKH� VRLO�� VRLO� HURVLRQ� HWF�� DQG� WKH�
FRQVHTXHQFHV�RI�QXFOHDU�ZHDSRQV�WHVWLQJ�DW�$]J\U��
/LUD��$UDO��6D\�8WHV��DQG�6HPLSDODWLQVN�.XUFKDWRY�
LQ�.D]DNKVWDQ��

7KHVH� HQYLURQPHQWDO� SUREOHPV� ZHUH� DOUHDG\�
VHULRXV� SROLWLFDO� LVVXHV� GXULQJ� WKH� 6RYLHW� 8QLRQ�
SHULRG� DQG� DUH� QRZ� FUXFLDO� IRU� SROLWLFDO� DQG�
HFRQRPLF�GHYHORSPHQW�DQG�VWDELOLW\��)RU�H[DPSOH��
VDIHJXDUGLQJ�WKH�DFFHVV�WR�ZDWHU�DOUHDG\�KDV�OHW�WR�
VRPH� ERUGHU� GLVSXWHV� EHWZHHQ� WKH� ¿YH� FRXQWULHV��
7KH� &$� HFRQRP\� WR� D� JUHDW� H[WHQW� GHSHQGV� RQ�
DJULFXOWXUDO� SURGXFWLRQ�� 7KH� VDOLQDWLRQ� RI� WKH� VRLO�
XQGHUPLQHV�WKLV�LPSRUWDQW�VRXUFH�RI�LQFRPH��

/DQGORFNHG�&HQWUDO�$VLD�LV�KRPH�WR�WZR�PDMRU�
ULYHUV�� WKH�$PX�'DU\D� DQG� 6\U�'DU\D�� DV�ZHOO� DV�
WZR� LQODQG� VHDV�� WKH�&DVSLDQ� DQG�$UDO�� %XW�ZDWHU�
UHVRXUFHV� LQ� WKH� UHJLRQ� DUH� GLVSXWHG��7KH�&DVSLDQ�
6HD� LV�KHDYLO\�SROOXWHG�DQG� WKH�$UDO�6HD� LV�RQ� WKH�
YHUJH� RI� H[WLQFWLRQ�� 0DVVLYH� LUULJDWLRQ� V\VWHPV�
ZHUH� GHYHORSHG� LQ� WKH� SDVW� WR� VXVWDLQ� ZDWHU�
LQWHQVLYH� FURSV� VXFK� DV� FRWWRQ�� ZKHDW� DQG� ULFH� LQ�
WKH�VWHSSHV�DQG�GHVHUWV�RI�.D]DNKVWDQ��8]EHNLVWDQ�

DQG� 7XUNPHQLVWDQ�� 7KHVH� V\VWHPV� KDYH� FDXVHG�
&HQWUDO�$VLD¶V�ODUJHVW�HQYLURQPHQWDO�GLVDVWHU�±�WKH�
GU\LQJ�XS�RI�$UDO�6HD�±�DQG�WKH\�KDYH�WKH�SRWHQWLDO�
WR�IXUWKHU�WKUHDWHQ�WKH�OLYHOLKRRGV�RI�&HQWUDO�$VLD¶V�
SRSXODWLRQ�

�:DWHU�KDV�EHHQ�D�PDWWHU�RI�FRQWHQWLRQ�EHWZHHQ�
XSVWUHDP� DQG� GRZQVWUHDP� FRXQWULHV�� LQ� SDUWLFXODU�
EHWZHHQ� GRZQVWUHDP� 8]EHNLVWDQ� DQG� WKH� WZR�
XSVWUHDP� FRXQWULHV�� .\UJ\]VWDQ� DQG� 7DMLNLVWDQ��
:DWHU� PDQDJHPHQW� SUREOHPV� DUH� DW� WKH� KHDUW� RI�
UHJLRQDO� SROLWLFDO� DQG� HFRQRPLF� WHQVLRQV��%XW� DQ\�
VXFFHVVIXO�HIIRUW�WR�GHDO�ZLWK�HQYLURQPHQWDO�LVVXHV�
DOVR�IDFHV�PXOWLSOH�FKDOOHQJHV�DW�WKH�QDWLRQDO�OHYHO��
IURP�WHFKQLFDO�GH¿FLHQFLHV�WR�ODFN�RI�FDSDFLW\�DQG�
UHVRXUFHV� WR� ODFN� RI� SROLWLFDO� ZLOO� DQG� HFRQRPLF�
LQFHQWLYHV�� 7KH� LQIUDVWUXFWXUH� LQKHULWHG� IURP� WKH�
6RYLHW�HUD�LV��LQ�VRPH�FDVHV��QR�ORQJHU�YLDEOH��DQG�
LQ�RWKHUV��LW�UHTXLUHV�KHDY\�PDLQWHQDQFH��ZKLFK�WKH�
ZHDN�DQG�LPSRYHULVKHG�VWDWHV�DUH�QRW�DEOH�WR�DIIRUG��
$V�SUHVVLQJ�D�SUREOHP� LW� LV��ZDWHU�PDQDJHPHQW� LV�
MXVW� RQH� SDUW� RI� WKH� ZLGHU� HQYLURQPHQW�VHFXULW\�
QH[XV� LQ� &HQWUDO� $VLD�� 7KH� UHJLRQ� LV� SURQH� WR�
HDUWKTXDNHV��PXGÀRZV�DQG� ODQGVOLGHV�� ,W�KDV�EHHQ�
VHYHUHO\�DIIHFWHG�E\�FOLPDWH�FKDQJH�DQG�LW�VWLOO�KDV�
KD]DUGRXV�6RYLHW�QXFOHDU�ZDVWH�WKDW�PXVW�EH�FOHDQHG�
XS�� &RQVLGHULQJ� &HQWUDO� $VLD¶V� ODFN� RI� GLVDVWHU�
SUHSDUHGQHVV�� ZHDN� JRYHUQDQFH�� LQVXI¿FLHQW�
UHVRXUFHV� DQG� JURZLQJ� SRSXODWLRQV�� WKH� UHJLRQ�
VHHPV� HVSHFLDOO\� YXOQHUDEOH� WR� H[WUHPH� ZHDWKHU�
HYHQWV�

0DLQ�SDUW
7KH�KDUVK�FOLPDWH�FRQGLWLRQV�LQ�&$�LQ�WKH�SDVW�

LPSDFWHG�VSHFL¿F�SDWWHUQV�RI�KXPDQ�VHWWOHPHQW�DQG�
DFWLYLWLHV��$�JUHDW�SDUW�RI� WKH�ODQG±KRPH�WR�IUDJLOH�
DQG�XQLTXH�HFRV\VWHPV��H�J��WDLJD��WXQGUD��VWHSSHV�±
FRXOG� QRW� VXVWDLQ� FRQVLGHUDEOH� KXPDQ� SRSXODWLRQ�
DQG� UHPDLQHG� LQ� WKHLU� QDWXUDO� VWDWH� ZHOO� LQWR� WKH�
��WK� FHQWXU\� DQG� VRPH� SDUWV� HYHQ� XQWLO� QRZ�� ,Q�
RWKHU�DUHDV��VXFK�DV�GU\�JUDVVODQGV�RU�WXQGUD��RQO\�
QRPDGLF� SDVWRUDO� DJULFXOWXUH�ZDV� SRVVLEOH� DQG� QR�
VWDEOH�KXPDQ�VHWWOHPHQW�WRRN�SODFH��8QWLO�WKH�HDUO\�
��WK�FHQWXU\�PRVW�RI�WKH�DJULFXOWXUDO�ODQG�ZDV�HLWKHU�
LQ� ODUJH� HVWDWHV� RU� LQ� YLOODJH� FRPPXQDO� SURSHUW\�
>�@�� 'HVSLWH� LWV� DULGLW\� &$� KDV� D� ORQJ� KLVWRU\� RI�
DJULFXOWXUH�DQG�VHWWOHPHQWV�DQG�VRPH�RI�WKH�ROGHVW�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

(QYLURQPHQWDO�ULVNV�LQ�&HQWUDO�$VLD�DQG�LWV�LPSDFW�RQ�UHJLRQDO�FRRSHUDWLRQ

NQRZQ�VLWHV�RI�LUULJDWLRQ�LQ�WKH�ZRUOG�>�@�:DWHU�ZDV�
VHHQ�DV�D�µ*LIW�IURP�*RG¶�WKDW�FRXOG�QRW�EH�RZQHG�
RU�FRQWUROOHG�E\�DQ�LQGLYLGXDO�>�@�

$IWHU�WKH�%ROVKHYLN�5HYROXWLRQ�LQ������DQG�WKH�
VXEVHTXHQW� HPHUJHQFH� RI� WKH� 6RYLHW� 8QLRQ� ZDWHU�
DQG�ODQG�ZDV�WDNHQ�³RXW�RI�WKH�KDQGV�RI�WUDGLWLRQDO�
HOGHUV� DQG� FRXQFLOV� ZLWK� ZKRP� LW� UHVLGHG´� >�@��
:KDW� ZDV� HVWDEOLVKHG� LQVWHDG� ZHUH� D� QXPEHU� RI�
JRYHUQPHQW�ERGLHV�ZKR�ZHUH�UHVSRQVLEOH�IRU�ZDWHU�
PDQDJHPHQW��/LNH�7VDULVW�5XVVLD�WKH�6RYLHWV�ZHUH�
FRQYLQFHG�WKDW�&$�FRXOG�GHYHORS�WR�D�PDMRU�FRWWRQ�
SURGXFHU� LI� WKH� LUULJDWLRQ� V\VWHP� ZDV� GHYHORSHG��
,Q� ������ WKH� &RXQFLO� RI� 3HRSOH¶V� &RPPLVVDUV�
DOORFDWHG� ��� PLOOLRQ� URXEOHV� IRU� WKH� GHYHORSPHQW�
RI�DQ�DGGLWLRQDO���������KHFWDUHV� �KD��RI� LUULJDWHG�
ODQG��%\� WKH� ����V�ZKHQ� DOO�&$�KDG� FRPH� XQGHU�
6RYLHW�UXOH� LW�KDG�GHYHORSHG�LQWR�D�PDMRU�H[SRUWHU�
RI�FRWWRQ�FURSV�DQG�IRRGVWXII�IRU�WKH�6RYLHW�8QLRQ��
&RWWRQ�VXSSO\�KDG�ULVHQ�WR����SHUFHQW��0RUH�WKDQ�D�
KDOI�RI�WRWDO�LQFRPH�IURP�DJULFXOWXUDO�SURGXFWLRQ�LQ�
&$��QRW�FRXQWLQJ�WKH�NKDQDWHV�>�@%XNKDUD��.KLYD��
.RNDQG��FDPH�IURP�FRWWRQ��

'XULQJ� WKH� 6RYLHW� SHULRG� DQ� DGGLWLRQDO� ����
PLOOLRQ� KHFWDUHV� RI� QHZ� ODQG� ZHUH� RSHQHG� IRU�
SURGXFWLRQ��7KH� WRWDO�DUHD�RI� ODQG�XQGHU� LUULJDWLRQ�
WKHQ� DPRXQWHG� WR� ����PLOOLRQ�KD��1HZ�FDQDOV� DQG�
LUULJDWLRQ�SURMHFWV�ZHUH�FRQVWUXFWHG�DV�ZHOO��WKH�PRVW�
QRWDEOH�EHLQJ�WKH�JUHDW�)HUJKDQD�&DQDO��FRPSOHWHG�
LQ�������

,Q� FRQWUDVW�� LQGXVWULDOL]DWLRQ� LQ� &$� ZDV� QRW�
YHU\� H[WHQVLYH�� 3RRU� TXDOLW\� FRDO� ZDV� PLQHG� DV�
ZHOO�DV�VRPH�FRSSHU�DQG�LURQ��8QWLO�WKH�EHJLQQLQJ�
RI�WKH���WK�FHQWXU\�PDLQ�HFRQRPLF�DFWLYLWLHV�LQ�&$�
UHPDLQHG�WKH�SURFHVVLQJ�RI�FRWWRQ��OHDWKHU�WDQQLQJ��
ZRRO�ZDVKLQJ��DQG�VLON�VSLQQLQJ�>�@�

:KLOH� 0RVFRZ� EHQH¿WHG� HFRQRPLFDOO\� IURP�
WKH� GLVWRUWHG� DQG� GHVWUXFWLYH� GHYHORSPHQW� RI� &$��
WKH� UHJLRQ� DQG� LWV� LQKDELWDQWV� KDG� WR� SD\� IRU� LWV�
FRVWV�� HQYLURQPHQWDO� GHJUDGDWLRQ��ZDWHU� VKRUWDJHV�
DQG� SROOXWLRQ�� XQVNLOOHG� PHQLDO� ODERXU�� KHDOWK�
SUREOHPV� LQFOXGLQJ� KLJK� UDWHV� RI� LQIDQW�PRUWDOLW\��
UHVSLUDWRU\�LOOQHVVHV��W\SKRLG�HWF��ZLWKRXW�UHFHLYLQJ�
DQ\�VLJQL¿FDQW�PDWHULDO�EHQH¿WV>�@�

7KH�SRVW�6RYLHW�&$�VWDWHV�KDYH�QRZ�WR�IDFH�WKH�
OHJDF\�RI� WKH�SROLFLHV��(QYLURQPHQWDO�SUREOHPV� LQ�
SRVW�6RYLHW� &$� SRVH� D� VHULRXV� ULVN� WR� KXPDQ� DQG�
UHJLRQDO�VHFXULW\��

7KH�PRVW�XUJHQW�HQYLURQPHQWDO�ULVNV�WR�KXPDQ�
VHFXULW\� LQ�.D]DNKVWDQ�DUH� LVVXHV� UHODWHG� WR�ZDWHU��
UDGLDWLRQ� DQG� ZDVWH�� .D]DNKVWDQ� ERUGHUV� WKH�$UDO�
6HD��WRJHWKHU�ZLWK�8]EHNLVWDQ��±�RQFH�WKH�ZRUOG¶V�
IRXUWK� ODUJHVW� EUDFNLVK� LQODQG�ZDWHU� UHVHUYRLU� DQG�

QRZ� RQH� RI� LWV� PRVW� GHYDVWDWLQJ� HQYLURQPHQWDO�
SUREOHPV� ZLWK� DQ� DOPRVW� FROODSVHG� HFRV\VWHP��
'XULQJ� WKH�SHULRG�RI�6RYLHW� UXOH�JUHDW�DPRXQWV�RI�
ZDWHU�ZHUH�GLYHUWHG�IURP�WKH�ULYHUV�$PX�'DU\D�DQG�
6\U�'DU\D�>�@IRU�WKH�H[SDQVLRQ�RI�FRWWRQ�SURGXFWLRQ�
LQ�&$��7KLV�V\VWHP�RI�LUULJDWLRQ�KDG�D�JUHDW�LPSDFW�
RQ�WKH�ZDWHU�EDODQFH�RI�WKH�$UDO�6HD��

,Q�RQO\����\HDUV�������������WKH�VXUIDFH�RI�WKH�
$UDO�6HD�VKUDQN� WR�D�KDOI�RI� LWV�RULJLQDO� VL]H� IURP�
�������NP�� WR��������NP��� ,WV�YROXPH�VKUDQN�E\�
WZR� WKLUGV� IURP� ������ WR� ���� NP���%\� ����� LW� LV�
H[SHFWHG�WKDW�WKH�$UDO�6HD¶V�VL]H�ZLOO�KDYH�GHFOLQHG�
WR��������NP��DQG�LWV�YROXPH�WR�����NP��>�@�

7KH�GHWHULRUDWLRQ�RI� WKH�&DVSLDQ�6HD� WR�ZKLFK�
.D]DNKVWDQ� LV� DGMDFHQW� EHVLGH� $]HUEDLMDQ�� ,UDQ��
5XVVLD�DQG�7XUNPHQLVWDQ�LV�DQRWKHU�HQYLURQPHQWDO�
ULVN�WR�KXPDQ�VHFXULW\�LQ�.D]DNKVWDQ�DQG�WKH�RWKHU�
OLWWRUDO�VWDWHV��

7KH�&DVSLDQ�6HD�LV�WKH�ODUJHVW�LQODQG�VHD�LQ�WKH�
ZRUOG� DQG�SURGXFHV� DOPRVW� DOO� EODFN�FDYLDU� LQ� WKH�
ZRUOG�� $ERXW� ��� PLOOLRQ� SHRSOH� LQKDELW� WKH� DUHD�
DURXQG�WKH�&DVSLDQ�6HD�PRVW�RI�ZKRP�OLYLQJ�IURP�
WKH�6HD�HVSHFLDOO\�¿VKLQJ�$GGLWLRQDOO\�WKH�&DVSLDQ�
6HD�RZQV�D�JUHDW�DPRXQW�RI�WKH�ZRUOG¶V�RLO�DQG�JDV�
UHVRXUFHV��7KH�(QHUJ\�,QIRUPDWLRQ�$GPLQLVWUDWLRQ�
HVWLPDWHV� WKH�&DVSLDQ�6HD¶V�SURYHQ�RLO� UHVHUYHV� WR�
EH�EHWZHHQ����DQG����ELOOLRQ�EDUUHOV����SHUFHQW�RI�
WKH�ZRUOG¶V� WRWDO���3URYHQ�QDWXUDO� JDV� UHVHUYHV� DUH�
HVWLPDWHG�DW�����WULOOLRQ�FXELF�IHHW��WFI�����SHUFHQW�
RI�WKH�ZRUOG¶V�WRWDO��>��@�

7KH� H[LVWLQJ� DQG� SODQQHG� H[SORLWDWLRQ� RI� WKH�
&DVSLDQ� K\GURFDUERQ� UHVRXUFHV±KHDYLO\� SURPRWHG�
E\� 7UDQVQDWLRQDO� 2LO� &RUSRUDWLRQV±� LV� D� GLUHFW� DV�
ZHOO�DV� LQGLUHFW�VRXUFH�RI�HQYLURQPHQWDO�SUREOHPV�
LQ�&$�DQG�WKH�&DVSLDQ�UHJLRQ��(QYLURQPHQWDO�ULVNV�
LQFOXGH��ÀXFWXDWLRQV�LQ�WKH�VHD�OHYHO��VXUJH�HIIHFWV��
WKH� LQFUHDVLQJ� VDOLQLW\� RI� JURXQGZDWHU�� LQGXVWULDO�
SROOXWLRQ��ORVV�RI�ELRGLYHUVLW\�DQG�RWKHU�IDFWRUV��

7UDQV�ERUGHU� HQYLURQPHQWDO� SUREOHPV� FRXOG�
GHYHORS� WR� WUDQV�ERUGHU� FRQÀLFWV�� 7KH� XQUHVROYHG�
TXHVWLRQ� DURXQG� WKH� OHJDO� VWDWXV� RI� WKH� &DVSLDQ�
6HD�� KRZ� WR� UHJXODWH� WKH� H[SORLWDWLRQ� RI� WKH�6HD¶V�
UHVRXUFHV�DQG� WKH�JHRSROLWLFDO� LQWHUHVWV�RI� WKH�¿YH�
OLWWRUDO� VWDWHV� FRXOG� HYHQ�ZRUVHQ� FRQÀLFWV� >��@�$W�
WKH� VDPH� WLPH� WKH� OLWWRUDO� VWDWHV¶� LQWHUHVWV� WR�SUR¿W�
WKH� PRVW� IURP� WKHLU� K\GURFDUERQ� UHVRXUFHV� KDYH�
OHG�WR�D�QHJOHFW�RI�HQYLURQPHQWDO� LVVXHV�PDNLQJ�LW�
GLI¿FXOW�WR�IRUPXODWH�D�FR�RUGLQDWHG�UHJLRQDO�SROLF\�
RQ�HQYLURQPHQWDO�VHFXULW\�DQG�PDQDJHPHQW�RI� WKH�
6HD¶V�UHVRXUFHV��6XFK�D�SROLF\�ZRXOG�EH�QHFHVVDU\�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

)�7��.XNHHYD��1�1��6HPEHNRY

WR� LPSURYH� WKH� HQYLURQPHQWDO� VLWXDWLRQ� LQ� WKH�
&DVSLDQ�UHJLRQ�

2WKHU� HQYLURQPHQWDO� ULVNV� RI� FRQFHUQ� LQ�
.D]DNKVWDQ� DUH� ZDWHU� VXSSO\� IRU� DJULFXOWXUH� DQG�
LQGXVWU\� DQG� GULQNLQJ� ZDWHU� TXDOLW\� VWDQGDUGV��
%HFDXVH� RI� WKH� GHWHULRUDWLRQ� RI� WKH�$UDO� 6HD� DQG�
WKH� &DVSLDQ� 6HD� .D]DNKVWDQ� DQG� DOVR� 8]EHNLVWDQ�
KDYH� D� JUHDW� GHSHQGHQFH� RQ� ULYHU�V\VWHPV� IRU� LWV�
ZDWHU� VXSSO\� SDUWLFXODUO\� IURP� WKH� 6\U�'DU\D�7KH�
UHODWLRQV� EHWZHHQ�.D]DNKVWDQ� DQG�8]EHNLVWDQ� DUH�
WHQVH�ERWK�EHFDXVH�RI�ODQG�DQG�ZDWHU�GLVSXWHV�>��@�

$QRWKHU� PDMRU� HQYLURQPHQWDO� ULVN� LQ�
.D]DNKVWDQ�DUH�WKH�FRQVHTXHQFHV�RI�LWV�KLJK�OHYHOV�
RI� UDGLRDFWLYLW\� LQ� WKH� 6HPLSDODWLQVN� DQG� RWKHU�
UHJLRQV�DV�UHVXOW�RI�QXFOHDU�WHVWLQJ�GXULQJ�WKH�6RYLHW�
SHULRG�ZKHUH� QDWXUDO� UDGLRDFWLYLW\� LV� WZR� WR� WKUHH�
WLPHV�KLJKHU� WKDQ� WKH�JOREDO� DYHUDJH�SRVLQJ� ORQJ�
WHUP�KHDOWK�ULVNV�

$Q� DGGLWLRQDO� HQYLURQPHQWDO� ULVN� WR� KXPDQ�
VHFXULW\�DUH� ODUJH�DPRXQWV�RI� LQGXVWULDO�ZDVWH�DQG�
LQDSSURSULDWH� ZDVWH� PDQDJHPHQW� LQ� .D]DNKVWDQ��
0DMRU� LQGXVWULHV� DUH� ORFDWHG� LQ� WKH� HDVWHUQ�SDUW� RI�
.D]DNKVWDQ��,PSURSHU�ZDVWH�GLVSRVDO�DQG�WKH�JUHDW�
DPRXQW� RI� KD]DUGRXV� ZDVWHV� SRVH� D� ULVN� WR� WKH�
FRQWDPLQDWLRQ�RI�VXUIDFH�DQG�JURXQGZDWHU�E\�KHDY\�
PHWDOV�>��@�

7KH�PRVW�VLJQL¿FDQW�HQYLURQPHQWDO�SUREOHPV�LQ�
.\UJ\]VWDQ�DUH�UHODWHG�WR�LUULJDWLRQ�IRU�DJULFXOWXUH��
DQG�ODUJH�VFDOH�JROG�DQG�XUDQLXP�PLQLQJ��

.\UJ\]VWDQ� LV�&$V�PDLQ� VXSSOLHU�RI�ZDWHU� IRU�
LUULJDWLRQ��:KLOH� KDYLQJ� D� JUHDW� DPRXQW� RI� ZDWHU�
LW�KDV�D�VFDUFLW\�RI�FRDO��RLO��DQG�JDV�UHVRXUFHV�� ,Q�
H[FKDQJH� IRU� SURYLGLQJ� WKH� RWKHU� &$� FRXQWULHV�
ZLWK� ZDWHU� .\UJ\]VWDQ� UHFHLYHV� QDWXUDO� JDV�� FRDO��
DQG� RLO� IURP� LWV� WZR� QHLJKERXUV�� .D]DNKVWDQ� DQG�
8]EHNLVWDQ�� 7KHUH� DUH� HYHQ� RI¿FLDO� DJUHHPHQWV�
WKDW� REOLJH� 8]EHNLVWDQ� DQG� .D]DNKVWDQ� WR� VXSSO\�
.\UJ\]VWDQ�ZLWK�KHDWLQJ�UHVRXUFHV�LQ�H[FKDQJH�IRU�
ZDWHU�VXSSOLHV�

,Q�WKH�PRXQWDLQRXV�UHJLRQ�RI�.\UJ\]VWDQ�ULVHV�
WKH�6\U�'DU\D� ULYHU�RQH�RI� WKH� WZR�PDLQ� ULYHUV�RI�
WKH�&$�UHJLRQ��,W�WKHQ�ÀRZV�WKURXJK�8]EHNLVWDQ�DQG�
.D]DNKVWDQ� WR� ¿QDOO\� HPSW\� LQ� WKH�$UDO� 6HD��7KH�
6\U�'DU\D�VXSSOLHV�ZDWHU�WR�WKH�PDVVLYH�LUULJDWLRQ�
V\VWHPV�RQ�ZKLFK�WKH�DJULFXOWXUDO�HFRQRPLHV�RI�&$�
GHSHQG��

2WKHU� NH\� HQYLURQPHQWDO� ULVNV� DUH� WKH�PLQLQJ�
RI�XUDQLXP��KHDY\�PHWDOV�DQG�PHUFXU\��DV�ZHOO�DV�
WKH� VWRUDJH� RI� SDVW�PLQLQJ�ZDVWHV�� (QYLURQPHQWDO�
SROOXWLRQ� E\� WKHVH� GXPSV� FRXOG� FDXVH� VHULRXV�

KXPDQ�KHDOWK�ULVNV��H�J��E\�FRQWDPLQDWLQJ�GULQNLQJ�
ZDWHU�DQG�DUDEOH�VRLO��

,Q�7DMLNLVWDQ� WKH�PDLQ� HQYLURQPHQWDO� ULVNV� DUH�
WKH� LPSDFW� RI� QDWXUDO� GLVDVWHUV�� LQFUHDVLQJ� ODQG�
HURVLRQ� DQG� VDOLQDWLRQ�� DQG� OLPLWHG� DYDLODELOLW\� RI�
FOHDQ�GULQNLQJ�ZDWHU��

7KH�FRXQWU\�LV�VXEMHFW�WR�HDUWKTXDNHV��ODQGVOLGHV��
PXGVOLGHV�DQG�ÀRRGV��2IWHQ�WKHVH�QDWXUDO�GLVDVWHUV�
DUH�ZRUVHQHG�E\�KXPDQ�DFWLYLWLHV�VXFK�DV�WKH�XVH�RI�
WKH�PRXQWDLQRXV�DUHDV�DQG�ORZODQG�SODLQV�IRU�FDWWOH�
JUD]LQJ�� GHIRUHVWDWLRQ�� VPDOO�VFDOH� DJULFXOWXUH��
PLQLQJ�DQG�URDG�EXLOGLQJ�>��@�

6DOLQDWLRQ� KDV� EHFRPH� D�ZLGHVSUHDG� SUREOHP��
,W� LV� WKH� UHVXOW� RI� QDWXUDO� FRQGLWLRQV� DQG� LPSURSHU�
LUULJDWLRQ�DQG�GUDLQDJH�SUDFWLFHV��,Q�7DMLNLVWDQ�RQO\�
�� SHUFHQW� RI� WKH� WHUULWRU\� LV� DUDEOH� EXW� DJULFXOWXUH�
VWLOO� SOD\V� D� VLJQL¿FDQW� UROH� IRU� WKH� HFRQRP\��
(YHU\�\HDU�������������KD�DUH�WDNHQ�RXW�RI�XVH�IRU�
DJULFXOWXUH�EHFDXVH�RI�VDOLQDWLRQ�DQG�ZDWHUORJJLQJ��
&RQWDPLQDWLRQ�RI�ODQG�LV�DOVR�WKH�UHVXOW�RI�XUDQLXP�
PLQLQJ� ZDVWH� DQG� KLJK� UDGLDWLRQ� OHYHOV� LQ� VRPH�
DUHDV�>��@��

(QYLURQPHQWDO�GHJUDGDWLRQ� LQ�7XUNPHQLVWDQ� LV�
ODUJHO\�WKH�UHVXOW�RI�VRLO�HURVLRQ�DQG�VDOLQL]DWLRQ��XVH�
RI�ULYHUV�IRU� LUULJDWLRQ�DQG�KXPDQ�DFWLYLWLHV��ZDWHU�
DQG�VRLO�SROOXWLRQ�E\�SHVWLFLGHV�DQG�WKH�EXLOGLQJ�RI�
GDPV��,W�FDXVHV�GHVHUWL¿FDWLRQ�RI�RDVHV�DQG�PRXQWDLQ�
ODQGVFDSHV�DV�ZHOO�DV�GURSSLQJ�JURXQGZDWHU�OHYHOV�
DQG�ZDWHU�ORVHV�LQ�WKH�.DUD�.XP�FDQDO�GXH�WR�EDG�
LQIUDVWUXFWXUH�� DQG� LQFUHDVLQJ� ZDWHU� XVH� IRU� WKH�
XUEDQ�SRSXODWLRQ�DQG�IRU�LQGXVWULDO�XVH�>��@�

,Q� 7XUNPHQLVWDQ� ��� SHUFHQW� RI� WKH� ODQG� DUH�
GHVHUW��,QWHQVLYH�FRWWRQ�IDUPLQJ�LQ�WKH�ODVW�GHFDGHV�
KDYH� GUDLQHG� IUHVKZDWHU� UHVHUYHV� DQG� FDXVHG� WKH�
VDOLQL]DWLRQ�RI�WKH�$PX�'DU\D�5LYHU��:DWHU�VFDUFLW\�
KDV� DQ� LPPHGLDWH� LQÀXHQFH� RQ� KXPDQ� OLYLQJ�
FRQGLWLRQV�DQG�RQ�DJULFXOWXUDO�SURGXFWLYLW\��

7XUNPHQLVWDQ�DQG�8]EHNLVWDQ�KDYH�H[SHULHQFHG�
WHQVLRQV� LQ� UHJDUG� ZLWK� ZDWHU� DOORFDWLRQ� IURP� WKH�
$PX�'DU\D��

8]EHNLVWDQ¶V� PDLQ� HQYLURQPHQWDO� ULVNV� DUH�
ZDWHU�DQG�DJULFXOWXUH��

$OO�EXW�RQH�SURYLQFH�LQ�8]EHNLVWDQ�GHSHQG�IRU�
���WR�����SHUFHQW�RQ�H[WHUQDO�ZDWHU�VXSSO\�

7KH� DJULFXOWXUDO� KHULWDJH� RI� WKH� PRQRFXOWXUH�
RI�FRWWRQ�SURGXFWLRQ�PDNHV� ODQG�GHWHULRUDWLRQ�DQG�
FRQWDPLQDWLRQ�8]EHNLVWDQ¶V�VHFRQG�ODUJHVW�SUREOHP�
IRU� KXPDQ� VHFXULW\�� 7KH� GHWHULRUDWLRQ� RI� WKH�$UDO�
6HD�OHDGV�WR�VHYHUH�KHDOWK�SUREOHPV��DQG�WKH�ODFN�RI�
HPSOR\PHQW�WR�PLJUDWLRQ�IURP�WKH�$UDO�6HD�WR�RWKHU�
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(QYLURQPHQWDO�ULVNV�LQ�&HQWUDO�$VLD�DQG�LWV�LPSDFW�RQ�UHJLRQDO�FRRSHUDWLRQ

UHJLRQV�LQ�WKH�FRXQWU\�ZKLFK�QRZ�KDYH�WR�FRSH�ZLWK�
DQ�LPPHQVH�LQFUHDVH�LQ�SRSXODWLRQ�GHQVLW\�>��@�

,Q� 8]EHNLVWDQ� WKH� UHODWLRQ� EHWZHHQ� HWKQLFLW\�
DQG�WHUULWRU\�LV� WKH�PRVW�DFFHQWXDWHG�DQG�WKH�PRVW�
IUDJLOH�WR�FRQÀLFW�LQ�&$��8]EHNLVWDQ�KDV�RQO\�OLWWOH�
FRQWURO� RI� LWV� ZDWHU� VXSSO\� DQG� KDV� ODUJH� D� 7DMLN�
SRSXODWLRQ�WKDW�GRPLQDWHV�LWV�ZDWHU�VXSSO\��7ZR�RXW�
RI�IRXU�DUHDV�ZLWK�WKH�KLJKHVW�ZDWHU�YXOQHUDELOLW\�LQ�
8]EHNLVWDQ�DUH�ORFDWHG�LQ�WKH�)HUJKDQD�9DOOH\�

7KH�IHUWLOH�)HUJKDQD�9DOOH\�FRYHUV�RQO\���SHUFHQW�
RI� WKH� WHUULWRU\� LQ� SRVW�6RYLHW� &$� EXW� LQKDELWV� ���
SHUFHQW�RI� WKH� UHJLRQ¶V�SRSXODWLRQ�� LQFOXGLQJ� ODUJH�
PLQRULWLHV�RI�HWKQLF�.\UJ\]��7DMLNV��DQG�5XVVLDQV��
,W� LV� VSOLW� EHWZHHQ� WKUHH� FRXQWULHV�� 8]EHNLVWDQ��
.\UJ\]VWDQ� DQG� 7DMLNLVWDQ�� 7KH� )HUJKDQD� 9DOOH\�
SURGXFHV�D�PDMRU�VKDUH�RI�WKH�FRXQWU\¶V�FRWWRQ�DQG�
JUDLQ� FURSV� DQG�FRQWDLQV�QXPHURXV�PDQXIDFWXULQJ�
SODQWV��DV�ZHOO�DV�QDWXUDO�JDV�DQG�RLO�¿HOGV�

$PRQJ� WKH�PRVW� LPSRUWDQW� SROLWLFDO�PRYHPHQWV�
WKDW� HPHUJHG� GXULQJ� WKH� ODWH� 6RYLHW� SHULRG� LQ� &$�
DQG� ZHUH� FORVHO\� UHODWHG� WR� HQYLURQPHQWDOLVP� ZHUH�
1HYDGD�6HPLSDODWDQLVN�LQ�WKH�.D]DNK�6RYLHW�6RFLDOLVW�
5HSXEOLF��665��DQG�%LUOLN�LQ�WKH�8]EHN�665��

/LNH� 1HYDGD�6HPLSDODWLQVN� %LUOLN� RSSRVHG�
HQYLURQPHQWDO� GHJUDGDWLRQ� LQ� 8]EHNLVWDQ� EXW�
ZDV� H[SOLFLWO\� PRUH� QDWLRQDOLVWLF�,Q� 8]EHNLVWDQ�
HQYLURQPHQWDO� LVVXHV� ZHUH� DVVRFLDWHG� ZLWK� HWKQLF�
ORFDO� YLROHQFH� LQ� WKH� ����V� LQ� %DWNHQ�,VIDUD�� 2VK�
DQG�6DPDUNDQG�>��@�

$W�WKH�HQG�RI�WKH�¿UVW�GHFDGH�RI�WKH�;;,�FHQWXU\�
&HQWUDO�$VLD�IDFHV�HQRUPRXV�FKDQJHV�RI�HFRQRPLF�
DQG�SROLWLFDO�QDWXUH��7KH�UHJLRQ�H[SHULHQFHV�WKH�WLPH�
RI�VKDUS�GHWHULRUDWLRQ�RI�LQWHUQDO�FRQWUDGLFWLRQV�DQG�
VWUXFWXUDO�HFRQRPLF�DQG�SROLWLFDO�WUDQVIRUPDWLRQV��

(QYLURQPHQWDO� GHJUDGDWLRQDW� ORFDODQG�
UHJLRQDO� OHYHOV� DV� ZHOO� DV� ODFNRI� UHVRXUFHV�
�H[DFHU� EDWHG� E\� SRSXODWLRQ� JURZWK�� XQHTXDO�
GLVWULEXWLRQRI� ZHDOWKDQGJOREDOFOLPDWH� FKDQJH��
DUHLPSRUWDQW� FRQWULEXWRUV� WRWKH� DSSHDUDQFH��
HQKDQFHPHQW� RUPDLQWHQDQFH� RIQDWLRQDO� VHFXULW\�
WKUHDWVWKDWFRXOGUHVXOW� LQSROLWLFDOLQVWDELOLW\DQGVHULR
XVFRQIURQWDWLRQVLQ�ORFDO�VRFLHWLHV�>��@�

5HJLRQDO�FRRSHUDWLRQ��PDQDJHPHQW�RI�VWDELOLW\�
7KH�HQYLURQPHQWDO�ULVNV�LQ�&$�GLVFXVVHG�DERYH�SRVH�
ULVNV�QRW�RQO\�WR�KXPDQ�KHDOWK�DQG�SHUVRQDO�VHFXULW\�
EXW� DOVR� WR� UHJLRQDO� VWDELOLW\�� (QYLURQPHQWDO� ULVNV�
GHYHORS� WR� VHFXULW\� ULVNV� ZKHQ� WKHUH� LV� D� ODFN� RI�
DFFHVV�WR�UHVRXUFHV�IRU�EDVLF�QHHGV��ZDWHU��VRLO��DLU�
DQG�HQHUJ\���ZKHQ�ZLGHVSUHDG�QHJDWLYH�LPSDFWV�RQ�
SXEOLF�KHDOWK�EHFRPH�HYLGHQW�DQG�ZKHQ�DJULFXOWXUDO�
SURGXFWLYLW\�� HQHUJ\� VHFXULW\� DQG� HFRQRPLF�
GHYHORSPHQW�DUH�SUHYHQWHG��

&R�RSHUDWLRQ� EHWZHHQ� WKH� &$� VWDWHV� DW� WKH�
UHJLRQDO� OHYHO� LV� QHFHVVDU\� QRW� RQO\� WR� UHGXFH�
HQYLURQPHQWDO�SUHVVXUH�EXW�DOVR�WR�UHGXFH�WKH�VHFXULW\�
ULVNV� WKDW� GHULYH� IURP� LW�� ,QWHU�VWDWH� FR�RSHUDWLRQ�
SDUWLFXODUO\�RQ�ZDWHU�DOORFDWLRQ�KDV�EHHQ�VXEMHFW�RI�
YDULRXV� UHJLRQDO�DQG�ELODWHUDO�QHJRWLDWLRQ�SURFHVVHV�
LQ�UHFHQW�\HDUV��RIWHQ�UHVXOWLQJ�LQ�IRUPDO�DJUHHPHQWV��
MRLQW� FRPPLVVLRQV�DQG� WKH�GHYHORSPHQW�RI�SROLFLHV�
DQG�PHDVXUHV�IRU�MRLQW�ZDWHU�PDQDJHPHQW�>��@��

&RQFOXVLRQ
)URP� WKH� DERYH�� LW� VKRXOG� EHFRPH� FOHDU� WKDW�

FOLPDWH� FKDQJH� G\QDPLFV� LQ� WKH� UHJLRQ� ZLOO� EH�
PXOWLIDFHWHG� DQG� FRPSOH[� ZLWK� WKH� SRWHQWLDO� IRU�
FDVFDGLQJ�HIIHFWV�DQG�LQWULFDWH�IHHGEDFN�ORRSV��.H\�
VWUHVVRUV�KDYH�QRW�EHHQ� LGHQWL¿HG�\HW� DQG� LPSDFWV�
QRW� \HW� TXDQWL¿HG�� 7KLV� FOHDUO\� WUDQVODWHV� LQWR� DQ�
LQFUHDVHG�ULVN�RI�H[SRVXUH�LQ�&HQWUDO�$VLD�

:KDW�LV�XUJHQWO\�QHHGHG�LQ�WKH�UHJLRQ�LV�D�QHZ�
ORQJ�WHUP�WUDQV�ERXQGDU\�ZDWHU�DQG�HQHUJ\�UHVRXUFH�
VKDULQJ�DJUHHPHQW�WKDW�LV�HI¿FLHQW��IDLU��DQG�ÀH[LEOH��
7ZR� GLVWLQFW� PDQDJHPHQW� FKDOOHQJHV� H[LVW� DW�
GLIIHUHQW�WLPH�VFDOHV�IRU�DGDSWDWLRQ�WR�DQG�PLWLJDWLRQ�
RI�WKH�LPSDFWV�RI�HQYLURQPHQWDO�FKDQJH�LQ�&HQWUDO�
$VLD�� 7KHVH� DUH� UHDO�WLPH� UHVRXUFHV� PDQDJHPHQW�
LVVXHV� DV�ZHOO� DV� ORQJ�WHUP�SODQQLQJ� LVVXHV��5HDO�
WLPH� PDQDJHPHQW� LVVXHV� LQFOXGH� LGHQWLI\LQJ�
HI¿FLHQW� UHVHUYRLU� UHOHDVH� SROLFLHV� GXULQJ� VKRUWDJH�
FRQGLWLRQV� DQG� RSWLPL]LQJ� LUULJDWLRQ� GHOLYHULHV��
$QRWKHU�SUREOHP�LV�WKH�LQWHU�WHPSRUDO�PDQDJHPHQW�
RI�UHVHUYRLU�VWRUDJHV�XQGHU�K\GURORJLF�XQFHUWDLQW\��
XVLQJ�VKRUW�DQG�PHGLXP�UDQJH�RSHUDWLRQDO�IRUHFDVWV��
/RQJ�WHUP�SODQQLQJ�LVVXHV�PXVW�DGGUHVV�WKH�HIIHFW�
RI� FOLPDWH� FKDQJH� RQ�ZDWHU� UHVRXUFHV� DYDLODELOLW\��
WKH� HIIHFW� RI� LQWHQVL¿HG� LUULJDWLRQ� RQ� DJULFXOWXUH�
DQG� WKH� LQFUHDVLQJ� GHPDQGV� IRU� HOHFWULFDO� SRZHU��
DQG� WKH�GHVLJQ�RI�ZDWHU�PDQDJHPHQW� SROLFLHV� DQG�
LQVWLWXWLRQV�DV�ZHOO�DV�WKH�H[WHQVLRQ�RI�K\GURSRZHU�
LQIUDVWUXFWXUH� LQ� RUGHU� WR� GHYHORS� D� FRKHUHQW� ULVN�
PDQDJHPHQW�SODQ�

4XDQWLWDWLYH�PRGHOV�PXVW�EH�GHYHORSHG�WR�DOORZ�
WKH�PHDVXUHPHQW� RI� WUDGH�RIIV� VWHPPLQJ� IURP� WKH�
DOORFDWLRQ�RI� WKHVH� UHVRXUFHV�ZKLOH� DFFRXQWLQJ� IRU�
IXWXUH� HFRQRPLF� DQG� HQYLURQPHQWDO� XQFHUWDLQWLHV��
6XFK� WUDGH�RIIV� ZRXOG� DOORZ� WKH� K\GURFDUERQ�
ULFK� EXW� ZDWHU�SRRU� UHSXEOLFV� WR� SURYLGH� HQHUJ\�
FRPSHQVDWLRQ� LQ� UHWXUQ� IRU� JXDUDQWHHG� ZDWHU�
VXSSOLHV��$V� SDUW� RI� WKLV� SURFHVV�� D� VXSUD�QDWLRQDO�
LQVWLWXWLRQ� VKRXOG� EH� HVWDEOLVKHG� WR� H[SOLFLWO\� GHDO�
ZLWK�TXHVWLRQV�RI�QDWXUDO�UHVRXUFHV�DOORFDWLRQ�LQ�WKH�
UHJLRQ��DV�ZHOO�DV�WR�IRVWHU�GLDORJXH�DQG�PXWXDO�WUXVW�
EHWZHHQ�WKH�PXOWLSOH�VWDNHKROGHUV�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɬɚɧɨɜɥɟɧɢɟ�ɢ�ɪɚɡɜɢɬɢɟ�ɫɬɪɚɯɨɜɚɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ�ɜ�ȿɜɪɨɩɟ�ɢ�ɋɒȺ

ɍȾɄ����������
Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɒ�Ʉ��ȿɪɝɨɛɟɤ*�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��VK\QJ\V�HUJREHN#PDLO�UX

ɋɬɚɧɨɜɥɟɧɢɟ�ɢ�ɪɚɡɜɢɬɢɟ�ɫɬɪɚɯɨɜɚɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ��
ɜ�ȿɜɪɨɩɟ�ɢ�ɋɒȺ

ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɵ�ɜɨɩɪɨɫɵ�ɨɛɟɫɩɟɱɟɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɢ�ɪɨɥɢ�ɢɧɫɬɢɬɭɬɚ�ɫɬɪɚɯɨɜɚɧɢɹ�ɷɤɨɥɨ-
ɝɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ��Ɉɬɫɭɬɫɬɜɢɟ�ɱɟɬɤɢɯ�ɦɟɯɚɧɢɡɦɨɜ�ɩɨ�ɨɩɪɟɞɟɥɟɧɢɸ�ɪɚɡɦɟɪɨɜ�ɭɳɟɪɛɚ�ɹɜɥɹɟɬɫɹ�ɜɚɠɧɟɣɲɟɣ�ɩɪɨ-
ɛɥɟɦɨɣ�ɜ�ɞɚɧɧɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ�ɍɝɥɭɛɥɟɧɢɟ�ɪɵɧɨɱɧɵɯ�ɪɟɮɨɪɦ�ɜ�ɷɤɨɧɨɦɢɤɟ��ɢɡɦɟɧɟɧɢɟ�ɫɬɪɭɤɬɭɪɵ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�
ɬɪɟɛɭɟɬ�ɜɧɟɞɪɟɧɢɹ�ɦɟɬɨɞɨɜ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɜ�ɨɛɥɚɫɬɢ�ɨɯɪɚɧɵ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�ɢ�ɷɮɮɟɤɬɢɜ-
ɧɵɯ�ɦɟɯɚɧɢɡɦɨɜ�ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ�ɦɟɧɟɞɠɦɟɧɬɚ��Ɉɞɧɢɦ�ɢɡ�ɬɚɤɢɯ�ɦɟɯɚɧɢɡɦɨɜ�ɹɜɥɹɟɬɫɹ�ɷɤɨɥɨɝɢɱɟɫɤɨɟ�ɫɬɪɚɯɨɜɚ-
ɧɢɟ��Ɉɞɧɚɤɨ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɡɧɚɱɢɬɟɥɶɧɭɸ�ɩɨɞɞɟɪɠɤɭ�ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ�ɫɬɪɚɯɨɜɚɧɢɹ�ɫɨ�ɫɬɨɪɨɧɵ�ɩɪɢɪɨɞɨɨɯɪɚɧɧɵɯ�
ɫɬɪɭɤɬɭɪ��ɤɨɦɦɟɪɱɟɫɤɢɯ�ɫɬɪɚɯɨɜɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɚɞɦɢɧɢɫɬɪɚɰɢɣ��ɚ�ɬɚɤɠɟ�ɧɚɤɨɩɥɟɧɧɵɣ�ɩɪɚɤ-
ɬɢɱɟɫɤɢɣ�ɨɩɵɬ��ɜɫɟ�ɟɳɟ�ɨɫɬɚɸɬɫɹ�ɡɧɚɱɢɬɟɥɶɧɵɟ�ɩɪɨɛɥɟɦɵ�ɜ�ɫɮɟɪɟ�ɦɟɬɨɞɢɱɟɫɤɨɝɨ�ɨɛɟɫɩɟɱɟɧɢɹ�ɨɰɟɧɤɢ�ɭɳɟɪɛɚ��
Ɉɩɵɬ�ɪɚɡɜɢɬɵɯ�ɫɬɪɚɧ�ɹɜɥɹɟɬɫɹ�ɚɤɬɭɚɥɶɧɵɦ�ɧɚɩɪɚɜɥɟɧɢɟɦ�ɢɫɫɥɟɞɨɜɚɧɢɢ�ɜ�ɞɚɧɧɨɦ�ɧɚɩɪɚɜɥɟɧɢɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɷɤɨɥɨɝɢɱɟɫɤɢɟ�ɪɢɫɤɢ��ɷɤɨɥɨɝɢɱɟɫɤɚɹ�ɛɟɡɨɩɚɫɧɨɫɬɶ��ɷɤɨɥɨɝɢɱɟɫɤɨɟ�ɫɬɪɚɯɨɜɚɧɢɟ�

Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɒ�Ԕ��ȿɪɝԧɛɟɤ�
ȿɭɪɨɩɚ�ɠԥɧɟ�ȺԔɒ�ɬɚ��

ɷɤɨɥɨɝɢɹɥɵԕ�ɬԥɭɟɤɟɥɞɟɪɞɿ�ɫɚԕɬɚɧɞɵɪɭɞɵԙ�ԕɚɥɵɩɬɚɫɭɵ�ɦɟɧ�ɞɚɦɭɵ

Ɇɚԕɚɥɚɞɚ�ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɬɿ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɦɟɧ�ɷɤɨɥɨɝɢɹɥɵԕ�ɬԥɭɟɤɟɥɞɟɪɞɿ�ɫɚԕɬɚɧɞɵɪɭ�ɢɧɫɬɢɬɭɬɵɧɵԙ�
ɨɪɧɵ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��ɒɵԑɵɧɧɵԙ�ɤԧɥɟɦɿɧ� ɚɧɵԕɬɚɭɞɵԙ�ɧɚԕɬɵ�ɦɟɯɚɧɢɡɦɞɟɪɿɧɿԙ�ɛɨɥɦɚɭɵ�ɛԝɥ�ɫɚɥɚɧɵԙ�ԧɡɟɤɬɿ�
ɛɚԑɵɬɬɚɪɵɧɵԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɨɬɵɪ��ɗɤɨɧɨɦɢɤɚɞɚԑɵ�ɧɚɪɵԕɬɵԕ�ɪɟɮɨɪɦɚɥɚɪɞɵԙ�ɬɟɪɟԙɞɟɭɿ��ɦɟɧɲɿɤ�ԕԝɪɵɥɵɦɵɧɵԙ�
ԧɡɝɟɪɭɿ�ԕɨɪɲɚԑɚɧ�ɨɪɬɚɧɵ�ԕɨɪԑɚɭ�ɫɚɥɚɫɵɧɚ�ɠɚԙɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɬɟɬɿɤɬɟɪ�ɦɟɧ�ɷɤɨɥɨɝɢɹɥɵԕ�ɦɟɧɟɞɠɦɟɧɬɬɿԙ�ɬɢɿɦɞɿ�
ɦɟɯɚɧɢɡɦɞɟɪɿɧ� ԕɚɪɚɫɬɵɪɭɞɵ� ɬɚɥɚɩ� ɟɬɟɞɿ�� Ɉɫɵɧɞɚɣ� ԥɞɿɫɬɟɪɞɿԙ� ɛɿɪɿ� ɷɤɨɥɨɝɢɹɥɵԕ� ɫɚԕɬɚɧɞɵɪɭ� ɛɨɥɵɩ� ɬɚɛɵɥɚ-
ɞɵ��Ⱥɥɚɣɞɚ�ɷɤɨɥɨɝɢɹɥɵԕ�ɫɚԕɬɚɧɞɵɪɭԑɚ�ɚɣɦɚԕɬɵԕ�ԥɤɿɦɲɿɥɿɤɬɟɪ��ɬɚɛɢԑɚɬ�ԕɨɪԑɚɭ�ɨɪɝɚɧɞɚɪɵ�ɦɟɧ�ɤɨɦɦɟɪɰɢɹɥɵԕ�
ɫɚԕɬɚɧɞɵɪɭ�ԝɣɵɦɞɚɪɵɧɵԙ�ԕɨɥɞɚɭɵɧɚ�ԕɚɪɚɦɚɫɬɚɧ�ɲɵԑɵɧ�ɤԧɥɟɦɿɧ�ԥɞɿɫɬɟɦɟɥɿɤ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɟ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�
ɤԧɩɬɟɝɟɧ�ɦԥɫɟɥɟɥɟɪ�ɛɚɪ��Ⱦɚɦɵԑɚɧ�ɟɥɞɟɪɞɿԙ�ɬԥɠɿɪɢɛɟɫɿ�ɛԝɥ�ɫɚɥɚɞɚԑɵ�ɡɟɪɬɬɟɭɥɟɪɞɿԙ�ԧɡɟɤɬɿ�ɛɚԑɵɬɬɚɪɵɧɵԙ�ɛɿɪɿ�
ɛɨɥɵɩ�ԕɚɥɚ�ɛɟɪɟɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɷɤɨɥɨɝɢɹɥɵԕ�ɬԥɭɟɤɟɥɞɟɪ��ɷɤɨɥɨɝɢɹɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤ��ɷɤɨɥɨɝɢɹɥɵԕ�ɫɚԕɬɚɧɞɵɪɭ�

6K�.��<HUJREHN��.�-��$OWD\HYD�
)RUPDWLRQ�DQG�GHYHORSPHQW�RI�HQYLURQPHQWDO�ULVN�LQVXUDQFH�LQ�(XURSH�DQG�WKH�86$

7KH�TXHVWLRQV�RI�HQYLURQPHQWDO�VDIHW\��7KH�ODFN�RI�FOHDU�PHFKDQLVPV�WR�GHWHUPLQH�WKH�H[WHQW�RI�GDPDJH�LV�D�PDMRU�
SUREOHP�LQ�WKLV�GLUHFWLRQ��'HHSHQLQJ�RI�PDUNHW�UHIRUPV�LQ�HFRQRP\��WKH�FKDQJH�LQ�RZQHUVKLS�VWUXFWXUH�UHTXLUHV�WKH�
LQWURGXFWLRQ�RI�PHWKRGV�RI�HFRQRPLF� UHJXODWLRQ� LQ� WKH�¿HOG�RI�HQYLURQPHQWDO�SURWHFWLRQ�DQG�HIIHFWLYH�PHFKDQLVPV�
IRU�HQYLURQPHQWDO�PDQDJHPHQW��2QH�VXFK�PHFKDQLVP�LV�WKH�HQYLURQPHQWDO�LQVXUDQFH��+RZHYHU��GHVSLWH�FRQVLGHUDEOH�
VXSSRUW� IRU� HQYLURQPHQWDO� LQVXUDQFH� E\� HQYLURQPHQWDO� DJHQFLHV�� FRPPHUFLDO� LQVXUDQFH� FRPSDQLHV� DQG� UHJLRQDO�
JRYHUQPHQWV��DV�ZHOO�DV�SUDFWLFDO�H[SHULHQFH��WKHUH�DUH�VWLOO�VLJQL¿FDQW�SUREOHPV�LQ�WKH�PHWKRGRORJLFDO�VXSSRUW�WR�DVVHVV�
GDPDJH�7KH�H[SHULHQFH�RI�GHYHORSHG�FRXQWULHV�LV�WKH�DFWXDO�GLUHFWLRQ�RI�UHVHDUFK�LQ�WKLV�GLUHFWLRQ�
.H\�ZRUGV��HQYLURQPHQWDO�ULVNV��HQYLURQPHQWDO�VDIHW\��HQYLURQPHQWDO�LQVXUDQFH�

ȼ�ɤɨɧɰɟ�ɜɨɫɶɦɢɞɟɫɹɬɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɜ�
ɫɮɟɪɟ�ɝɪɚɠɞɚɧɫɤɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɫɬɚɥɨ�ɜɚɠ-
ɧɵɦ�ɢɧɫɬɪɭɦɟɧɬɨɦ�ɞɥɹ�ɪɟɚɥɢɡɚɰɢɢ�ɡɚɞɚɱ�ɩɨ�ɡɚ-

ɳɢɬɟ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ�� ɗɬɨ� ɩɪɨɢɡɨɲɥɨ� ɧɟ�
ɬɨɥɶɤɨ� ɢɡ�ɡɚ� ɢɡɦɟɧɟɧɢɹ� ɨɬɧɨɲɟɧɢɹ� ɧɚɫɟɥɟɧɢɹ�
ɤ� ɨɛɴɟɤɬɚɦ� ɢ� ɮɭɧɤɰɢɹɦ� ɡɚɳɢɬɵ� ɨɤɪɭɠɚɸɳɟɣ�



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɒ�Ʉ��ȿɪɝɨɛɟɤ

ɫɪɟɞɵ��Ɍɪɚɞɢɰɢɨɧɧɨ�ɡɚɞɚɱɟɣ�ɬɚɤɢɯ�ɧɨɪɦ�ɩɪɚɜɚ�
ɹɜɥɹɥɨɫɶ� ɩɪɢɜɥɟɱɟɧɢɟ� ɤ� ɪɟɬɪɨɚɤɬɢɜɧɨɣ� ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɢ�ɜɢɧɨɜɧɢɤɨɜ�ɡɚɝɪɹɡɧɟɧɢɣ��ɤɨɦɩɟɧɫɚ-
ɰɢɨɧɧɚɹ�ɮɭɧɤɰɢɹ��

ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɢɧɬɟɪɟɫ�ɨɩɵɬ�ɜ�
ɷɬɨɣ�ɫɮɟɪɟ�ɪɚɡɜɢɬɵɯ�ɫɬɪɚɧ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɋɒȺ�ɢ�
ɫɬɪɚɧ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ��ɝɞɟ�ɢɦɟɟɬɫɹ�ɨɬɧɨɫɢ-
ɬɟɥɶɧɨ�ɪɚɡɜɢɬɚɹ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɚɹ�ɛɚɡɚ��ɚɤɬɢɜɧɨɟ�
ɨɛɳɟɫɬɜɟɧɧɨɟ� ɦɧɟɧɢɟ� ɢ� ɷɮɮɟɤɬɢɜɧɚɹ� ɫɢɫɬɟɦɚ�
ɸɪɢɞɢɱɟɫɤɨɣ� ɢ� ɫɭɞɟɛɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ�
ɧɚɪɭɲɟɧɢɹ� ɜ� ɫɮɟɪɟ� ɨɯɪɚɧɵ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟ-
ɞɵ�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɡɚɤɨɧɚ� ɨ�
ɤɨɦɩɥɟɤɫɧɨɦ�ɪɟɚɝɢɪɨɜɚɧɢɢ��ɤɨɦɩɟɧɫɚɰɢɢ�ɢ�ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ� ɭɳɟɪɛ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟ� ɨɬ�
����ɝ�� �&RPSUHKHQVLYH� (QYLURQPHQWDO� 5HVSRQVH��
&RPSHQVDWLRQ� DQG� /LDELOLW\� $FW�� �&(5&/$� ɢɥɢ�
ɋɭɩɟɪɮɨɧɞ��� ɞɟɩɚɪɬɚɦɟɧɬ� ɜɧɭɬɪɟɧɧɢɯ� ɞɟɥ�
�'HSDUWPHQW� RI� ,QWHULRU� ɢɥɢ�'2,�� ɩɪɚɜɢɬɟɥɶɫɬɜɚ�
ɋɒȺ� ɪɚɡɪɚɛɨɬɚɥ� ©ɉɪɚɜɢɥɚ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ�
ɪɚɡɦɟɪɚ� ɭɳɟɪɛɚ� ɩɪɢɪɨɞɧɵɦ� ɪɟɫɭɪɫɚɦ� ɜ� ɪɟ-
ɡɭɥɶɬɚɬɟ� ɡɚɝɪɹɡɧɟɧɢɹ� ɨɩɚɫɧɵɦɢ� ɜɟɳɟɫɬɜɚɦɢª�
�&(5&/$� 1DWXUDO� UHVRXUFH� GDPDJH� DVVHVVPHQW�
UHJXODWLRQV���ɉɪɚɜɢɥɚ�ɭɫɬɚɧɚɜɥɢɜɚɸɬ�ɩɪɨɰɟɞɭɪɵ�
ɞɥɹ�ɨɰɟɧɤɢ�ɭɳɟɪɛɚ��ɩɨɡɜɨɥɹɸɬ�ɨɩɪɟɞɟɥɢɬɶ�ɩɪɢ-
ɱɢɧɧɭɸ� ɫɜɹɡɶ�ɢ� ɨɰɟɧɢɬɶ�ɧɚɧɟɫɟɧɧɵɣ�ɭɳɟɪɛ��ȼ�
ɧɢɯ�ɩɪɟɞɩɨɱɬɟɧɢɟ�ɨɬɞɚɟɬɫɹ�ɜɨɫɫɬɚɧɨɜɢɬɟɥɶɧɵɦ�
ɦɟɪɚɦ� ɩɟɪɟɞ� ɞɟɧɟɠɧɨ�ɤɪɟɞɢɬɧɵɦɢ� ɦɟɬɨɞɚɦɢ� ɜ�
ɡɧɚɱɢɬɟɥɶɧɨɣ� ɫɬɟɩɟɧɢ�� ɩɨɬɨɦɭ� ɱɬɨ� ɡɚɬɪɚɬɵ� ɧɚ�
ɥɢɤɜɢɞɚɰɢɸ�ɩɨɫɥɟɞɫɬɜɢɣ�ɥɟɝɱɟ�ɪɚɫɫɱɢɬɚɬɶ��ɨɧɢ�
ɨɫɧɨɜɵɜɚɸɬɫɹ�ɧɚ�ɦɟɧɶɲɟɦ�ɤɨɥɢɱɟɫɬɜɟ�ɧɟɩɪɨɜɟ-
ɪɟɧɧɵɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɦɟɬɨɞɢɤ�ɨɰɟɧɤɢ�ɢ�ɪɟɚɥɶ-
ɧɨ�ɩɨɞɞɚɸɬɫɹ�ɩɪɨɜɟɪɤɟ�

Ɉɰɟɧɤɚ�ɭɳɟɪɛɚ�ɩɪɢɪɨɞɧɵɦ�ɪɟɫɭɪɫɚɦ�±�ɩɪɨ-
ɰɟɫɫ��ɜ�ɯɨɞɟ�ɤɨɬɨɪɨɝɨ�ɚɝɟɧɬɫɬɜɚ�ɩɨ�ɭɩɪɚɜɥɟɧɢɸ�
ɩɪɢɪɨɞɧɵɦɢ� ɪɟɫɭɪɫɚɦɢ� ɜ� ɋɒȺ� ɪɚɫɫɱɢɬɵɜɚɸɬ�
ɨɛɴɟɦ� ɢ� ɫɨɛɢɪɚɸɬ� ɧɟɨɛɯɨɞɢɦɵɟ� ɧɚ� ɜɨɫɫɬɚɧɨɜ-
ɥɟɧɢɟ�ɫɪɟɞɫɬɜɚ�ɜ�ɫɥɭɱɚɟ�ɫɛɪɨɫɨɜ�ɢɥɢ�ɜɵɛɪɨɫɨɜ�
ɨɩɚɫɧɵɯ�ɜɟɳɟɫɬɜ�ɢɥɢ�ɜ�ɫɥɭɱɚɟ�ɧɚɧɟɫɟɧɢɹ�ɜɪɟɞɚ�
ɩɪɢɪɨɞɧɵɦ�ɪɟɫɭɪɫɚɦ�ɩɪɢ�ɯɪɚɧɟɧɢɢ�ɨɩɚɫɧɵɯ�ɜɟ-
ɳɟɫɬɜ�>�@�

ȼ� Ʉɨɧɜɟɧɰɢɢ� ɩɨ� Ƚɪɚɠɞɚɧɫɤɨɣ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�ɡɚ�ɩɪɢɱɢɧɟɧɢɟ�ɜɪɟɞɚ�ɩɪɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɢ�
ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɨɩɚɫɧɨɣ�ɞɥɹ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ�
�ɜɪɟɞɚ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟ� ɩɪɢ� ɨɩɚɫɧɨɦ� ɩɪɨ-
ɢɡɜɨɞɫɬɜɟ��ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�ɨɬ� ��� ɢɸɧɹ� ����� ɝ���
ɫɮɨɪɦɭɥɢɪɨɜɚɧ�ɢ�ɩɪɟɞɫɬɚɜɥɟɧ�ɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɟ�
ɢɧɫɬɪɭɦɟɧɬ�� ɨɫɧɨɜɚɧɧɵɣ� ɧɚ� ɩɪɢɧɰɢɩɟ� ©ɩɥɚɬɢɬ�
ɜɢɧɨɜɧɢɤ� ɜ� ɡɚɝɪɹɡɧɟɧɢɢª�� Ʉɨɧɜɟɧɰɢɹ� �ɨɝɨɜɚ-
ɪɢɜɚɟɬ�� ɧɚɥɚɝɚɟɬ� �ɩɪɹɦɭɸ�� ɛɟɡɭɫɥɨɜɧɭɸ�� ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
�ɩɪɨɢɡɜɨɞɫɬɜɚ��� ɜ�ɤɨɬɨɪɨɣ�ɡɚɞɟɣɫɬɜɨɜɚɧɵ�ɜɪɟɞ-

ɧɵɟ��ɨɩɚɫɧɵɟ��ɜɟɳɟɫɬɜɚ��ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɞɥɹ�ɩɪɟɞ-
ɩɪɢɹɬɢɣ��ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ�ɨɩɚɫɧɨɫɬɶ�ɞɥɹ�ɨɤɪɭ-
ɠɚɸɳɟɣ� ɫɪɟɞɵ� �ɨɩɚɫɧɵɯ� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ�
ɨɛɴɟɤɬɨɜ��ɢ�ɩɪɟɞɩɪɢɹɬɢɣ�ɩɨ�ɭɞɚɥɟɧɢɸ�ɨɬɯɨɞɨɜ��
Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɤ�ɧɚɫɬɨɹɳɟɦɭ�ɦɨɦɟɧɬɭ�ɬɨɥɶɤɨ�ɧɟ-
ɫɤɨɥɶɤɨ�ɫɬɪɚɧ�ɩɨɞɩɢɫɚɥɢ�ɞɚɧɧɭɸ�ɤɨɧɜɟɧɰɢɸ��ɢ�
ɧɢ�ɨɞɧɨ�ɝɨɫɭɞɚɪɫɬɜɨ�ɟɟ�ɧɟ�ɪɚɬɢɮɢɰɢɪɨɜɚɥɨ��Ɍɟɦ�
ɧɟ� ɦɟɧɟɟ�� ɧɟɫɤɨɥɶɤɨ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ� ɭɠɟ� ɩɨɞ-
ɝɨɬɨɜɢɥɢ�ɡɚɤɨɧɵ�ɩɨ�ɪɟɚɥɢɡɚɰɢɢ��ɩɪɢɜɟɞɟɧɢɸ�ɜ�
ɢɫɩɨɥɧɟɧɢɟ��ɞɚɧɧɨɣ�ɤɨɧɰɟɩɰɢɢ�ɢɥɢ�ɜ�ɩɪɨɰɟɫɫɟ�
ɩɨɞɝɨɬɨɜɤɢ�ɪɚɬɢɮɢɤɚɰɢɢ�

ɉɨɱɬɢ� ɜ� ɷɬɨ� ɠɟ� ɜɪɟɦɹ� ȿɜɪɨɩɟɣɫɤɢɣ� ɋɨɸɡ�
ɩɪɟɞɨɫɬɚɜɢɥ�ɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɟ�ɫɬɪɚɧɚɦ�ɭɱɚɫɬɧɢ-
ɰɚɦ��Ɂɟɥɺɧɵɣ�ɞɨɤɭɦɟɧɬ��ɨɛ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɡɚ�
ɷɤɨɥɨɝɢɱɟɫɤɢɣ�ɭɳɟɪɛ�ɨɬ����ɦɚɹ������ɝɨɞɚ��Ⱦɚɧ-
ɧɵɣ� ɚɧɚɥɢɡ� ɩɪɟɞɥɚɝɚɥ� ɪɟɲɟɧɢɹ� ɩɨ� ɩɪɨɛɥɟɦɚɦ�
ɨɰɟɧɤɢ� ɢ� ɩɪɢɦɟɧɟɧɢɸ� ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ� ɭɳɟɪɛɚ�
ɤ� ɝɪɚɠɞɚɧɫɤɨɦɭ� ɩɪɚɜɭ�� ɩɨ� ɛɨɥɶɲɟɣ� ɱɚɫɬɢ�� ɷɬɚ�
ɪɚɛɨɬɚ� ɛɵɥɚ� ɨɫɧɨɜɚɧɚ� ɧɚ� ɬɟɤɭɳɢɯ� ɩɪɚɜɨɜɵɯ�
�ɫɭɞɟɛɧɵɯ�� ɬɟɧɞɟɧɰɢɹɯ�� Ɋɚɡɪɚɛɨɬɤɚ� ɡɚɩɥɚɧɢɪɨ-
ɜɚɧɧɨɣ� ɞɢɪɟɤɬɢɜɵ� ɜ� ɨɛɥɚɫɬɢ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�
ɡɚ�ɷɤɨɥɨɝɢɱɟɫɤɢɣ�ɭɳɟɪɛ��ɛɵɥɚ�ɫɧɨɜɚ�ɨɬɥɨɠɟɧɚ��
ɬ�ɤ��ȿɋ�ɧɚɦɟɪɟɜɚɥɫɹ�ɩɪɨɜɟɫɬɢ� ɚɧɚɥɢɡ� ɟɳɟ�ɞɜɭɯ�
�ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�� ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɵɯ� ɢɫɫɥɟɞɨ-
ɜɚɧɢɣ�� ɤɨɬɨɪɵɣ� ɨɧ� ɢɧɢɰɢɢɪɨɜɚɥ� ɢ� ɞɨɠɞɚɬɶɫɹ�
ɪɟɚɤɰɢɢ�ɧɚ�©Ȼɟɥɭɸ�ɤɧɢɝɭª� �ɨɮɢɰɢɚɥɶɧɵɣ�ɩɪɚ-
ɜɢɬɟɥɶɫɬɜɟɧɧɵɣ� ɞɨɤɭɦɟɧɬ�� ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ� ɩɚ-
ɥɚɬɟ�ɨɛɳɢɧ�ɞɥɹ�ɨɡɧɚɤɨɦɥɟɧɢɹ��ɹɜɥɹɟɬɫɹ�ɮɨɪɦɨɣ�
ɞɟɥɟɝɢɪɨɜɚɧɧɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��� ɤɨɬɨɪɚɹ�
ɟɳɟ� ɧɟ� ɛɵɥɚ� ɨɩɭɛɥɢɤɨɜɚɧɚ�� Ɉɞɧɨ� ɢɡ� ɞɚɧɧɵɯ�
ɢɫɫɥɟɞɨɜɚɧɢɣ�� ©ɂɡɭɱɟɧɢɟ� ɫɢɫɬɟɦ� ɝɪɚɠɞɚɧɫɤɨɣ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ� ɷɤɨɥɨɝɢɱɟɫɤɢɣ� ɭɳɟɪɛª�� ɤɚ-
ɫɚɥɫɹ�ɮɨɪɦɵ�ɬɟɤɭɳɟɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɜ�ɫɮɟ-
ɪɟ�ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɫɪɟɞɢ�ɫɬɪɚɧ�
ɭɱɚɫɬɧɢɰ�ɢ�ɢɯ�ɨɩɵɬɚ�ɜ�ɪɚɡɪɚɛɨɬɤɟ�ɧɨɪɦɚɬɢɜɧɵɯ�
ɚɤɬɨɜ�� ɚ� ɬɚɤɠɟ� ɨɩɵɬ� ɋɨɟɞɢɧɟɧɧɵɯ� ɲɬɚɬɨɜ� ɩɨ�
ɪɚɡɪɚɛɨɬɤɟ�ɢ�ɩɪɢɦɟɧɟɧɢɸ�Ɉɛɳɟɝɨ�Ɂɚɤɨɧɚ�ɨ�ɜɨɡ-
ɞɟɣɫɬɜɢɢ� ɧɚ� ɨɤɪɭɠɚɸɳɭɸ� ɫɪɟɞɭ�� ɤɨɦɩɟɧɫɚɰɢ-
ɹɯ�ɢ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��ɬ�ɧ��ɋɭɩɟɪɮɨɧɞ���ȼɬɨɪɨɟ�
±� ©ɗɤɨɧɨɦɢɱɟɫɤɢɟ� ɚɫɩɟɤɬɵ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɢ�
ɫɨɥɢɞɚɪɧɨɣ�ɫɢɫɬɟɦɵ�ɤɨɦɩɟɧɫɚɰɢɢ�ɡɚ�ɷɤɨɥɨɝɢɱɟ-
ɫɤɢɣ�ɭɳɟɪɛª��ɪɚɫɫɦɚɬɪɢɜɚɸɳɟɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�
ɷɮɮɟɤɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɢ�ɫɢɫɬɟɦ�ɤɨɦɩɟɧɫɚɰɢɢ�
ɩɨ� ɝɪɚɠɞɚɧɫɤɨɦɭ� ɩɪɚɜɭ� ɢ� ɦɟɬɨɞɨɜ� ɨɰɟɧɤɢ� ɢɫ-
ɤɥɸɱɢɬɟɥɶɧɨ� ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ� ɭɳɟɪɛɚ�� Ⱦɚɧɧɵɟ�
ɢɫɫɥɟɞɨɜɚɧɢɹ� ɭɠɟ� ɡɚɤɨɧɱɟɧɵ� ɢ� ɩɪɟɞɫɬɚɜɥɹɸɬ�
ɫɨɛɨɣ�ɨɫɧɨɜɭ�ɞɥɹ�ɞɚɥɶɧɟɣɲɢɯ�ɪɚɡɪɚɛɨɬɨɤ�ɢ�ɨɛ-
ɫɭɠɞɟɧɢɣ��Ɉɛɳɢɣ�ɨɛɡɨɪ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɧɵɯ�ɫɢɫɬɟɦ��ɜ�ɤɨɬɨɪɵɯ�ɧɟɬ�ɱɟɬɤɨɝɨ�ɨɩɪɟ-
ɞɟɥɟɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ�ɭɳɟɪɛɚ��ɩɪɟɞɥɨɠɟɧ�ɞɥɹ�
ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɣ� ɨɰɟɧɤɢ�� ȼ� ɞɨɩɨɥɧɟɧɢɟ�� ɟɫɬɶ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɬɚɧɨɜɥɟɧɢɟ�ɢ�ɪɚɡɜɢɬɢɟ�ɫɬɪɚɯɨɜɚɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ�ɜ�ȿɜɪɨɩɟ�ɢ�ɋɒȺ

ɫɨɦɧɟɧɢɟ�� ɱɬɨ� ɝɚɪɦɨɧɢɡɚɰɢɹ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�
ɜɨɡɦɨɠɧɚ�ɢɥɢ�ɰɟɥɟɫɨɨɛɪɚɡɧɚ�ɜ�ɫɜɟɬɟ�ɡɧɚɱɢɬɟɥɶ-
ɧɵɯ�ɪɚɡɥɢɱɢɣ�ɜ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ�ɢ�ɷɤɨɧɨɦɢɱɟ-
ɫɤɢɯ�ɩɨɞɯɨɞɚɯ�ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ�ȿɋ�>�@�

ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɩɨɥɨɠɟɧɢɹɦɢ� ȿɋ� �ɢɫɤɨ-
ɦɨɟ�� ɪɟɲɟɧɢɟ� ɧɟ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɶ�ɡɚ�ɢɫɬɨɪɢɱɟɫɤɨɟ�ɡɚɝɪɹɡɧɟɧɢɟ��ɬ�ɟ��ɧɟ�ɪɚɫ-
ɫɦɚɬɪɢɜɚɟɬɫɹ� ɪɟɬɪɨɚɤɬɢɜɧɚɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�
ɢ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ�ɩɨɫɬɟɩɟɧɧɨ�ɧɚɪɚɫɬɚɸɳɢɣ�
�ɜɨɡɪɚɫɬɚɸɳɢɣ��ɢɥɢ�ɩɪɨɬɹɠɟɧɧɵɣ��ɪɚɫɩɪɨɫɬɪɚ-
ɧɹɸɳɢɣɫɹ�� ɭɳɟɪɛ�� Ȼɨɥɟɟ� ɬɨɝɨ�� ɛɵɥɨ� ɨɛɧɚɪɭ-
ɠɟɧɨ�� ɱɬɨ� ɦɨɠɧɨ� ɨɛɨɣɬɢɫɶ� ɛɟɡ� ɤɨɥɥɟɤɬɢɜɧɨɝɨ�
ɮɨɧɞɚ�ɜɨɡɦɟɳɟɧɢɢ��ɬ�ɤ��ɬɚɤɨɣ�ɮɨɧɞ�ɧɟ�ɞɚɟɬ�ɚɞɟɤ-
ɜɚɬɧɨɣ�ɪɟɚɥɢɡɚɰɢɢ�ɨɫɧɨɜɧɨɣ�ɰɟɥɢ�±�ɥɢɤɜɢɞɢɪɨ-
ɜɚɬɶ� ɩɪɨɛɟɥ� ɜ� ɤɥɚɫɫɢɱɟɫɤɨɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�
ɨɛ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��Ɍɚɤɠɟ�ɨɱɟɜɢɞɧɨ�� ɱɬɨ�ɮɭɧ-
ɞɚɦɟɧɬɚɥɶɧɵɣ� ɩɪɢɧɰɢɩ� ©ɩɥɚɬɢɬ� ɜɢɧɨɜɧɢɤ� ɡɚ-
ɝɪɹɡɧɟɧɢɹª��ɧɚ�ɤɨɬɨɪɨɦ�ɨɫɧɨɜɚɧɵ�ɧɨɪɦɚɬɢɜɧɵɟ�
ɚɤɬɵ�� ɨɫɬɚɜɥɹɟɬ� ɞɨɫɬɚɬɨɱɧɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ� ɞɥɹ�
ɭɫɬɚɧɨɜɥɟɧɢɹ�ɫɬɪɨɝɨɣ�ɮɨɪɦɵ�ɫɨɥɢɞɚɪɧɨɣ�ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɢ�� Ɉɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɷɤɨɥɨɝɢɱɟɫɤɢɣ�
ɭɳɟɪɛ�±�ɨɫɧɨɜɧɚɹ�ɫɮɟɪɚ��ɤɨɬɨɪɭɸ�ɭɩɨɥɧɨɦɨɱɟɧ-
ɧɵɟ�ɨɪɝɚɧɵ�ȿɋ�ɜɤɥɸɱɚɸɬ�ɜ�ɝɪɭɩɩɭ�ɫɜɨɢɯ�ɨɫɧɨɜ-
ɧɵɯ�ɢɧɬɟɪɟɫɨɜ�

ȼ�ɛɨɥɶɲɢɧɫɬɜɟ�ȿɜɪɨɩɟɣɫɤɢɯ�ɫɬɪɚɧ��ɷɤɨɥɨɝɢ-
ɱɟɫɤɚɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɩɨɫɬɨɹɧɧɨ� ɢɡɦɟɧɹɟɬɫɹ��
ɇɨɜɵɟ�ɞɟɤɪɟɬɵ�ɢ� ɫɭɞɟɛɧɵɟ�ɩɪɟɰɟɞɟɧɬɵ�ɢɦɟɸɬ�
ɬɟɧɞɟɧɰɢɸ�ɤ�ɭɠɟɫɬɨɱɟɧɢɸ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��ɧɚ-
ɩɪɚɜɥɟɧɧɭɸ�ɧɚ�ɭɫɢɥɟɧɢɢ�ɡɚɳɢɬɵ�ɜɫɟɯ�ɷɤɨɥɨɝɢ-
ɱɟɫɤɢɯ� ɪɟɫɭɪɫɨɜ�� ɩɨɱɜɵ�� ɜɨɡɞɭɯɚ� ɢ� ɜɨɞɵ��ɏɨɬɹ�
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ�ɢɧɢɰɢɚɬɢɜɵ�ɜ�ɪɚɡɥɢɱɧɵɯ�ɫɬɪɚ-
ɧɚɯ�ɱɚɫɬɢɱɧɨ�ɹɜɥɹɸɬɫɹ�ɪɟɡɭɥɶɬɚɬɨɦ�ɫɩɟɰɢɮɢɱ-
ɧɵɯ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɨɬɪɟɛɧɨɫɬɟɣ�
�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�� ɩɪɚɜɨɜɵɯ� �ɫɭɞɟɛɧɵɯ�� ɢ� ɷɤɨ-
ɧɨɦɢɱɟɫɤɢɯ��� ɦɟɪɵ�� ɩɪɨɜɨɞɢɦɵɟ� ɜ� ɨɬɧɨɲɟɧɢɢ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�� ɢ� ɨɛɫɭɠɞɚɟɦɵɟ� ɜɨɡɦɨɠɧɵɟ�
ɜɚɪɢɚɧɬɵ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɜ�ɨɫɧɨɜɧɨɦ�ɫɥɟɞɭɸ-
ɳɢɦ�ɨɛɪɚɡɨɦ�

�� ɩɪɢɦɟɧɹɬɶ� ɫɬɪɨɝɭɸ� �ɩɪɹɦɭɸ�� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɶ�ɧɚ�ɪɚɜɧɟɟ�ɫ�ɫɨɥɢɞɚɪɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ�

��ɭɫɬɚɧɨɜɥɟɧɢɟ�ɛɨɥɟɟ�ɦɹɝɤɢɯ�ɤɪɢɬɟɪɢɟɜ�ɞɨ-
ɤɚɡɚɬɟɥɶɫɬɜɚ�ɞɥɹ�ɢɫɬɰɚ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɢ�ɜɤɥɸ-
ɱɚɹ� ɨɫɧɨɜɚɧɢɟ� ɞɥɹ� ɩɪɟɞɩɨɥɨɠɟɧɢɹ� ɧɟɩɨɫɪɟɞ-
ɫɬɜɟɧɧɨɣ�ɩɪɢɱɢɧɵ�ɡɚɝɪɹɡɧɟɧɢɹ�ɧɚ�ɩɪɟɞɩɪɢɹɬɢɢ�

��ɨɝɪɚɧɢɱɢɜɚɬɶ�ɪɚɡɪɟɲɟɧɧɵɟ�ɫɩɨɫɨɛɵ�ɫɭɞɟɛ-
ɧɨɣ�ɡɚɳɢɬɵ��ɧɚɩɪɢɦɟɪ��ɮɨɪɫ�ɦɚɠɨɪ��ɭɦɵɲɥɟɧ-
ɧɵɟ�ɞɟɣɫɬɜɢɹ�ɬɪɟɬɶɢɯ�ɥɢɰ�ɢ�ɜɨɟɧɧɵɟ�ɞɟɣɫɬɜɢɹ��

�� ɪɚɫɲɢɪɟɧɢɟ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɫ� ɰɟɥɶɸ�
ɜɤɥɸɱɟɧɢɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ� ɭɳɟɪɛ�� ɜɨɡɧɢɤ-
ɲɢɣ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɧɨɪɦɚɥɶɧɨɣ�� ɧɟɩɪɟɪɵɜɧɨɣ� ɢ�
ɨɮɢɰɢɚɥɶɧɨ� ɪɚɡɪɟɲɟɧɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɜ� ɞɨ-

ɩɨɥɧɟɧɢɟ� ɤ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ� ɭɳɟɪɛ�� ɜɨɡɧɢɤ-
ɲɢɣ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɚɜɚɪɢɢ�

��ɫɨɡɞɚɧɢɟ�ɤɨɥɥɟɤɬɢɜɧɵɯ�ɤɨɦɩɟɧɫɚɰɢɨɧɧɵɯ�
ɫɢɫɬɟɦ��ɩɭɥɵ��ɮɨɧɞɵ��

��ɜɜɟɞɟɧɢɟ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɫɬɪɚɯɨɜɚɧɢɹ�
��ɨɩɪɟɞɟɥɟɧɢɟ�©ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ�ɭɳɟɪɛɚª�
�� ɩɨɡɜɨɥɢɬɶ� �ɷɤɨɥɨɝɢɱɟɫɤɢɦ�� ɚɫɫɨɰɢɚɰɢɹɦ�

ɢ� ɨɪɝɚɧɢɡɚɰɢɹɦ� �ɜ� ɫɮɟɪɟ� ɡɚɳɢɬɵ� ɨɤɪɭɠɚɸɳɟɣ�
ɫɪɟɞɵ��ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ�ɩɪɟɞɴɹɜɥɹɬɶ�ɢɫɤɢ�

��ɨɛɹɡɚɬɶ�ɡɟɦɥɟɜɥɚɞɟɥɶɰɟɜ�ɩɪɨɢɡɜɨɞɢɬɶ�ɪɚɫ-
ɯɨɞɵ� ɩɨ� ɨɱɢɫɬɤɟ� ɨɬ� ɡɚɝɪɹɡɧɟɧɢɹ� ɫɨɛɫɬɜɟɧɧɵɯ�
ɡɟɦɟɥɶ�

��ɭɜɟɥɢɱɢɜɚɬɶ�ɩɟɪɢɨɞɵ�ɢɫɤɨɜɨɣ�ɞɚɜɧɨɫɬɢ�>�@�
Ƚɚɪɦɨɧɢɡɚɰɢɹ� ɟɜɪɨɩɟɣɫɤɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶ-

ɫɬɜɚ� ɜ� ɨɛɥɚɫɬɢ� ɷɤɨɥɨɝɢɢ� ɨɱɟɜɢɞɧɚ�� ɢ� ɷɬɨ� ɨɛ-
ɭɫɥɨɜɥɟɧɨ� ɧɟ� ɬɨɥɶɤɨ� ɨɛɳɢɦɢ� ɬɟɧɞɟɧɰɢɹɦɢ� ɤ�
ɫɛɥɢɠɟɧɢɸ� ɟɜɪɨɩɟɣɫɤɢɣ� ɫɬɪɚɧ�� Ɂɚɝɪɹɡɧɟɧɢɟ�
ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ� ɫɬɚɧɨɜɢɬɫɹ� ɜɫɟ� ɛɨɥɶɲɟ�ɱɚ-
ɫɬɵɦ� ɹɜɥɟɧɢɟɦ�� ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ� ɡɚ� ɩɪɟɞɟɥɵ�
ɝɪɚɧɢɰ�ɝɨɫɭɞɚɪɫɬɜ��ɤɨɝɞɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɜɢɧɨɜɧɢ-
ɤɚ� ɡɚɝɪɹɡɧɟɧɢɹ� ɢ� ɢɫɬɰɚ� ɪɟɝɭɥɢɪɭɟɬɫɹ� ɪɚɡɧɵɦɢ�
ɧɨɪɦɚɦɢ� ɩɪɚɜɚ� ɜ� ɨɛɥɚɫɬɢ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�� ȼ�
ɞɨɩɨɥɧɟɧɢɟ��ɫ�ɦɨɦɟɧɬɚ�ɜɫɬɭɩɥɟɧɢɹ�ɜ�ɫɢɥɭ�ɋɬɚ-
ɬɶɢ� �� Ȼɪɸɫɫɟɥɶɫɤɨɣ� ɤɨɧɜɟɧɰɢɢ� ɨ� ɸɪɢɫɞɢɤɰɢɢ�
ɢ�ɩɪɢɜɟɞɟɧɢɢ�ɜ�ɢɫɩɨɥɧɟɧɢɟ�ɫɭɞɟɛɧɵɯ�ɪɟɲɟɧɢɣ�
ɩɨ� ɝɪɚɠɞɚɧɫɤɢɦ�ɢ� ɤɨɦɦɟɪɱɟɫɤɢɦ� ɜɨɩɪɨɫɚɦ�� ɨɬ�
���ɫɟɧɬɹɛɪɹ������ɝɨɞɚ��ɢɫɬɟɰ�ɦɨɠɟɬ�ɩɪɟɞɴɹɜɥɹɬɶ�
ɢɫɤ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɸɪɢɫɞɢɤɰɢɟɣ� ɩɨ� ɦɟɫɬɭ�
ɜɨɡɧɢɤɧɨɜɟɧɢɹ� ɭɳɟɪɛɚ�� ɢɥɢ� ɩɨ�ɦɟɫɬɭ�� ɝɞɟ� ɨɫɭ-
ɳɟɫɬɜɥɹɥɚɫɶ�ɞɟɹɬɟɥɶɧɨɫɬɶ��ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɤɨɬɨɪɨɣ�
ɩɪɨɢɡɨɲɥɨ�ɡɚɝɪɹɡɧɟɧɢɟ��ɢɥɢ�ɩɨ�ɦɟɫɬɭ��ɝɞɟ�ɛɵɥɨ�
ɨɛɧɚɪɭɠɟɧɨ�ɡɚɝɪɹɡɧɟɧɢɟ�>�@�

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɧɨɜɵɟ�ɡɚɤɨɧɵ�ɜ�ɫɮɟɪɟ�ɡɚ-
ɳɢɬɵ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�ɪɚɫɩɪɨɫɬɪɚɧɹɸɬɫɹ�ɧɟ�
ɬɨɥɶɤɨ�ɧɚ�ɱɚɫɬɧɵɟ�ɪɟɫɭɪɫɵ��ɚ�ɧɚ�ɜɫɸ�ɨɤɪɭɠɚɸ-
ɳɭɸ�ɫɪɟɞɭ�±�ɡɟɦɧɵɟ��ɜɨɞɧɵɟ�ɪɟɫɭɪɫɵ�ɢ�ɜɨɡɞɭɯ��
Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɧɟ�ɫɥɟɞɭɟɬ�ɫɱɢɬɚɬɶ��ɱɬɨ�ɞɚɧɧɵɟ�ɡɚ-
ɤɨɧɵ�ɫɢɥɶɧɨ�ɨɬɥɢɱɚɸɬɫɹ�ɨɬ�ɫɩɟɰɢɚɥɶɧɵɯ�ɧɨɪɦ�
ɩɪɚɜɚ��ɇɚɩɪɢɦɟɪ��ɧɟɦɟɰɤɢɣ�Ɂɚɤɨɧ�ɨɛ�ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�ɡɚ�ɩɪɢɱɢɧɟɧɢɟ�ɜɪɟɞɚ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��
ɪɟɝɭɥɢɪɭɟɬ� ɬɨɥɶɤɨ� ɤɨɧɤɪɟɬɧɵɟ� ɜɢɞɵ� ɨɩɚɫɧɵɯ�
�ɞɥɹ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ�� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ�
ɨɛɴɟɤɬɨɜ�� Ⱦɪɭɝɢɟ� ɜɢɞɵ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɤɨɬɨɪɵɟ�
ɦɨɝɭɬ�ɩɪɢɱɢɧɢɬɶ�ɜɪɟɞ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��ɪɟɝɭ-
ɥɢɪɭɸɬɫɹ�ɫɩɟɰɢɚɥɶɧɵɦɢ�ɧɨɪɦɚɦɢ�ɩɪɚɜɚ�ɜ�ɫɮɟɪɟ�
ɡɚɳɢɬɵ�ɜɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ�ɢɥɢ�ɩɨɱɜɵ��ɢɥɢ�ɧɨɪɦɚ-
ɦɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɩɚɫɧɵɯ�ɨɬɯɨɞɨɜ�ɢɥɢ�ɢɯ�ɩɟɪɟ-
ɪɚɛɨɬɤɢ��ɜ�ɷɬɢɯ�ɧɨɪɦɚɯ�ɬɚɤɠɟ�ɩɪɟɞɭɫɦɨɬɪɟɧ�ɩɨ-
ɪɹɞɨɤ�ɩɪɢɜɥɟɱɟɧɢɟ�ɤ�ɫɬɪɨɝɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�

Ɍɚɤɨɟ� ɪɚɡɧɨɨɛɪɚɡɢɟ� ɫɩɟɰɢɚɥɶɧɵɯ� ɡɚɤɨɧɨɜ�
ɩɨɡɜɨɥɹɟɬ� ɨɩɪɟɞɟɥɢɬɶ�� ɬɪɟɛɭɟɬɫɹ� ɥɢ� ɞɨɩɨɥɧɢ-
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Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɒ�Ʉ��ȿɪɝɨɛɟɤ

ɬɟɥɶɧɚɹ�ɢɥɢ�ɫɩɟɰɢɚɥɶɧɚɹ�ɧɨɪɦɚ�ɩɨ�ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�ɡɚ�ɩɪɢɱɢɧɟɧɢɟ�ɜɪɟɞɚ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ��
ȼ� ɞɨɩɨɥɧɟɧɢɟ� ɨɛɳɚɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� �ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɧɟɛɪɟɠɧɨɫɬɶ��� ɜɤɥɸɱɚɹ� ɫɩɟɰɢ-
ɚɥɶɧɭɸ�ɧɨɪɦɭ�ɩɨ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɩɪɟɞɩɪɢɹɬɢɣ�
ɢ� ɡɟɦɥɟɜɥɚɞɟɥɶɰɟɜ��ɞɨ� ɫɢɯ�ɩɨɪ�ɩɪɢɦɟɧɹɟɬɫɹ�ɜɨ�
ɦɧɨɝɢɯ�ɫɥɭɱɚɹɯ��ɤɨɬɨɪɵɟ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɫɩɟɰɢɮɢ-
ɱɟɫɤɢɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ��ȼɡɚɢɦɨɫɜɹɡɶ�ɦɧɨɠɟɫɬɜɚ�
ɪɟɝɭɥɢɪɭɸɳɢɯ� ɧɨɪɦ� ɩɨ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�� ɩɪɢ-
ɦɟɧɹɟɦɵɯ�ɤ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɦ�ɤɨɧɤɪɟɬɧɨɝɨ�ɞɟɥɚ��
ɨɩɪɟɞɟɥɹɟɬɫɹ�ɡɚɤɨɧɨɦ��ɤɨɬɨɪɵɣ�ɩɪɢɦɟɧɢɦ�ɬɨɥɶ-
ɤɨ�ɜ�ɤɨɧɤɪɟɬɧɨɦ�ɝɨɫɭɞɚɪɫɬɜɟ��

ɇɨɜɵɟ� ɡɚɤɨɧɵ�� ɛɟɡ� ɢɫɤɥɸɱɟɧɢɹ�� ɩɪɟɞɭɫɦɚ-
ɬɪɢɜɚɸɬ� ɫɬɪɨɝɭɸ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɩɪɢɱɢɧɟ-
ɧɢɟ�ɜɪɟɞɚ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��ɤɨɬɨɪɚɹ�ɧɚ�ɩɪɚɤ-
ɬɢɤɟ� ɦɨɠɟɬ� ɛɵɬɶ� ɛɨɥɟɟ� ɢɥɢ� ɦɟɧɟɟ� ɫɬɪɨɝɨɣ�� Ʉ�
ɬɚɤɢɦ�ɡɚɤɨɧɚɦ�ɨɬɧɨɫɹɬɫɹ�

Ɂɚɤɨɧ� ɨ� ɤɨɦɩɟɧɫɚɰɢɢ� ɡɚ� ɗɤɨɥɨɝɢɱɟɫɤɢɣ�
ɭɳɟɪɛ��ɜɫɬɭɩɢɥ�ɜ�ɫɢɥɭ�ɫ����������

��Ƚɟɪɦɚɧɢɹ��
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ɫɢɥɭ�ɫ�����������
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� ɇɟɤɨɬɨɪɵɟ� ɢɡ� ɭɤɚɡɚɧɧɵɯ� ɜɵɲɟ� ɡɚɤɨɧɨɜ� �ɜ�
Ɏɢɧɥɹɧɞɢɢ� ɢ�ɒɜɟɰɢɢ�� ɢ� ɩɪɨɟɤɬ� ɡɚɤɨɧɚ� ɜ� Ⱥɜ-
ɫɬɪɢɢ�� ɪɟɝɭɥɢɪɭɸɬ� ɞɟɹɬɟɥɶɧɨɫɬɶ�� ɫɨɫɬɚɜɥɹɸ-
ɳɭɸ� ɨɩɚɫɧɨɫɬɶ� ɞɥɹ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ�� ɞɪɭ-
ɝɢɟ��Ⱦɚɧɢɹ��Ƚɟɪɦɚɧɢɹ��ɒɜɟɣɰɚɪɢɹ��ɪɟɝɭɥɢɪɭɸɬ�
ɨɩɪɟɞɟɥɟɧɧɵɟ� ɜɢɞɵ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɢ� ɩɪɟɞɩɪɢ-
ɹɬɢɹ�� Ⱦɪɭɝɢɟ� ɧɨɪɦɵ� ɩɪɚɜɚ� ɨɛɴɟɞɢɧɹɸɬ� ɜ� ɫɟɛɹ�
ɩɨɥɨɠɟɧɢɹ�ɭɤɚɡɚɧɧɵɯ�ɜɵɲɟ�ɡɚɤɨɧɨɜ��ɤɚɤ�ɜ�ɇɨɪ-
ɜɟɝɢɢ��

Ɉɩɚɫɧɵɟ� ɜɢɞɵ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɢɥɢ� ɩɪɟɞɩɪɢ-
ɹɬɢɹ� ɦɨɝɭɬ� ɛɵɬɶ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɜ� ɤɨɧɤɪɟɬɧɨɦ�
ɩɟɪɟɱɧɟ� ɢɥɢ� ɨɩɢɫɚɧɵ� ɚɛɫɬɪɚɤɬɧɨ�� ɨɩɪɟɞɟɥɟɧɵ�
ɤɚɤ�ɜ�ɲɢɪɨɤɨɦ��ɬɚɤ�ɢ�ɜ�ɭɡɤɨɦ�ɫɦɵɫɥɟ�

Ɉɬɜɟɬɱɢɤ� �ɨɬɤɪɵɬɵɣ� ɩɨ� ɨɬɧɨɲɟɧɢɸ�� ɢ� ɢɫ-
ɬɟɰ��ɜɨɡɦɨɠɧɨɫɬɢ�ɩɨɞɚɱɢ�ɢɫɤɚ�ɢ�ɩɨɥɭɱɟɧɢɹ�ɤɨɦ-
ɩɟɧɫɚɰɢɢ�� ɬɨɠɟ� ɨɩɪɟɞɟɥɟɧɵ� ɩɨ�ɪɚɡɧɨɦɭ�� Ɍɚɤ� ɜ�

Ƚɟɪɦɚɧɢɢ�ɷɬɨ�ɜɨɡɦɨɠɧɨ�ɬɨɥɶɤɨ�ɜ� ɫɥɭɱɚɟ�ɮɨɪɫ�
ɦɚɠɨɪɚ��

ɇɨɜɵɟ� ɡɚɤɨɧɵ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɫɬɪɨɝɨɣ� ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɢ� ɜɤɥɸɱɚɸɬ� ɫɨɥɢɞɚɪɧɭɸ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɶ�ɞɥɹ�ɜɫɟɯ�ɫɬɨɪɨɧ��ɜɢɧɨɜɧɵɯ�ɜ�ɩɪɢɱɢɧɟɧɢɟ�
ɭɳɟɪɛɚ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�ɫɬɟɩɟɧɶɸ�ɢɯ�ɜɥɢɹɧɢɹ�
ɧɚ�ɩɨɹɜɥɟɧɢɟ�ɭɳɟɪɛɚ�

ɉɨɤɚ�ɧɨɜɵɟ�ɡɚɤɨɧɵ��ɤɚɫɚɸɳɢɟɫɹ�ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ�ɡɚ�ɩɪɢɱɢɧɟɧɢɟ�ɜɪɟɞɚ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��
ɧɟ� ɩɪɨɜɟɪɟɧɵ� ɧɚ� ɩɪɚɤɬɢɤɟ�� ɨɱɟɧɶ� ɜɚɠɧɨ� ɩɪɟɞ-
ɭɫɦɨɬɪɟɬɶ� ɜɫɟ� ɜɨɡɦɨɠɧɵɟ� ɫɩɟɰɢɮɢɱɟɫɤɢɟ� ɩɪɟ-
ɰɟɞɟɧɬɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɜɨɡɧɢɤɧɨɜɟɧɢɟɦ�ɬɚɤɨɣ�ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɫɬɢ�

ȼ� ɫɬɪɚɧɚɯ�� ɜ� ɤɨɬɨɪɵɯ� ɩɨɤɚ� ɨɬɫɭɬɫɬɜɭɸɬ�
ɫɩɟɰɢɚɥɶɧɵɟ� ɧɨɪɦɵ�� ɪɟɝɭɥɢɪɭɸɳɢɟ� ɫɬɪɨɝɭɸ�
�ɩɪɹɦɭɸ�� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɩɪɢɱɢɧɟɧɢɟ� ɜɪɟ-
ɞɚ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟ�� ɨɛɳɚɹ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�
�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɧɟɛɪɟɠɧɨɫɬɶ��ɪɟɝɭɥɢɪɭɟɬɫɹ�
ɨɛɳɢɦɢ�ɧɨɪɦɚɦɢ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɩɪɚɜɚ��ɤɨɬɨɪɵɟ�
ɹɜɥɹɸɬɫɹ� ɨɫɧɨɜɨɣ� ɞɥɹ� ɪɚɫɫɦɨɬɪɟɧɢɹ� ɫɥɭɱɚɟɜ�
ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��

ȼɨ�Ɏɪɚɧɰɢɢ�ɨɛɳɚɹ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɪɟɝɭɥɢ-
ɪɭɟɬɫɹ�ɫɬɚɬɶɟɣ������Ƚɪɚɠɞɚɧɫɤɨɝɨ�ɤɨɞɟɤɫɚ��Ɍɟɦ�
ɧɟ�ɦɟɧɟɟ��ɩɪɟɰɟɞɟɧɬɧɨɟ�ɩɪɚɜɨ�ɫɦɹɝɱɢɥɨ�ɨɫɧɨɜ-
ɧɵɟ�ɩɪɢɧɰɢɩɵ�ɨɛɳɟɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��ȼ�ɫɨɨɬ-
ɜɟɬɫɬɜɢɢ�ɫ�ɬɚɤ�ɧɚɡɵɜɚɟɦɨɣ�JDUGLHQOLDELOLW\��ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ�ɯɪɚɧɢɬɟɥɹ�ɢɥɢ�ɜɥɚɞɟɥɶɰɚ���ɜɥɚɞɟɥɟɰ�
ɩɪɟɞɩɪɢɹɬɢɹ��JDUGLHQ��ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�
ɫɜɨɟ�ɨɛɨɪɭɞɨɜɚɧɢɟ��ɫɨɨɪɭɠɟɧɢɹ��ɬɪɭɛɨɩɪɨɜɨɞɵ��
ɢɫɬɨɱɧɢɤɢ�ɷɧɟɪɝɢɢ�� ɝɚɡ�� ɷɥɟɤɬɪɢɱɟɫɬɜɨ��ɜɨɞɧɵɟ�
ɪɟɫɭɪɫɵ� ɢ� ɯɢɦɢɱɟɫɤɢɟ� ɜɟɳɟɫɬɜɚ�� ɤɨɬɨɪɵɦɢ� ɨɧ�
ɭɩɪɚɜɥɹɟɬ�� ȼɥɚɞɟɥɟɰ� ɩɪɟɞɩɪɢɹɬɢɹ� ɧɟɫɟɬ� ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ�ɧɟ�ɬɨɥɶɤɨ�ɡɚ�ɭɳɟɪɛ��ɤɨɬɨɪɵɣ�ɨɧ�ɦɨ-
ɠɟɬ� ɩɪɢɱɢɧɢɬɶ�� ɧɨ� ɢ� ɡɚ� ɭɳɟɪɛ�� ɤɨɬɨɪɵɣ�ɦɨɝɭɬ�
ɩɪɢɱɢɧɢɬɶ� ɟɝɨ� ɪɚɛɨɬɧɢɤɢ�� ɡɚ� ɤɨɬɨɪɵɯ�ɨɧ� ɨɬɜɟ-
ɱɚɟɬ�ɢɥɢ�ɢɦɭɳɟɫɬɜɨ��ɧɚɯɨɞɹɳɟɟɫɹ�ɧɚ�ɨɛɫɥɭɠɢ-
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ɧɢɹ� ɢɫɤɨɜ� ɩɨ� ɜɨɡɦɟɳɟɧɢɸ� ɭɳɟɪɛɚ� ɩɪɢɪɨɞɧɵɦ�
ɪɟɫɭɪɫɚɦ�ɜ�ɋɒȺ�

Ʉɚɤɨɜɚ�ɫɬɨɢɦɨɫɬɶ�ɩɨɝɢɛɲɟɝɨ�ɩɪɟɞɫɬɚɜɢɬɟɥɹ�
ɪɟɞɤɨɝɨ�ɜɢɞɚ�ɮɚɭɧɵ"�ɋɤɨɥɶɤɨ�ɫɬɨɢɬ�ɨɞɢɧ�ɞɟɧɶ�
ɷɤɫɩɥɭɚɬɚɰɢɢ� ɩɥɹɠɚ"� ɋɤɨɥɶɤɨ� ɫɬɨɢɬ� ɩɚɦɹɬɧɢɤ�
ɩɪɢɪɨɞɵ"� ɗɬɢ� ɜɨɩɪɨɫɵ� ɜɫɬɚɸɬ� ɩɟɪɟɞ� ɨɛɳɟ-
ɫɬɜɟɧɧɨɫɬɶɸ�� ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɦɢ�ɨɪɝɚɧɚɦɢ�ɢ�ɫɭɞɚɦɢ�ɜ�ɯɨɞɟ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜ�
ɜ�ɞɟɥɚɯ��ɫɜɹɡɚɧɧɵɯ�ɫ�ɧɚɪɭɲɟɧɢɹɦɢ�ɩɪɢɪɨɞɨɨɯ-
ɪɚɧɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��

ɋ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɡɚɪɭɛɟɠɧɵɯ� ɷɤɨɧɨɦɢɫɬɨɜ�
ɢ� ɷɤɨɥɨɝɨɜ� ɫɬɨɢɦɨɫɬɧɚɹ� ɨɰɟɧɤɚ� ɤɨɦɩɨɧɟɧɬɨɜ�
ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ� ɱɪɟɡɜɵɱɚɣɧɨ� ɬɪɭɞɧɵɣ� ɢ�
ɫɩɨɪɧɵɣ� ɜɨɩɪɨɫ�� ȼ� ɫɭɞɟɛɧɨɣ� ɩɪɚɤɬɢɤɟ� ɜɨɩɪɨɫ�
ɨɩɪɟɞɟɥɟɧɢɹ� ɭɳɟɪɛɚ� ɩɪɢɪɨɞɧɵɦ� ɪɟɫɭɪɫɚɦ�
�QDWXUDOUHVRXUFHGDPDJHV���15'��ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�
ɜ�ɪɚɦɤɚɯ�ɡɚɤɨɧɚ�©Ɉ�ɤɨɦɩɥɟɤɫɧɨɦ�ɪɟɚɝɢɪɨɜɚɧɢɢ��



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɒ�Ʉ��ȿɪɝɨɛɟɤ

ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɢ�ɩɨɥɧɨɦ�ɜɨɡɦɟɳɟɧɢɢ�ɭɳɟɪɛɚ�
ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟª� ɨɬ� ����� �&RPSUHKHQVLYHHQ
YLURQPHQWDOUHVSRQVH�� FRPSHQVDWLRQDQGOLDELOLW\DFW��
�&(5&/$��ɢ� ɡɚɤɨɧɚ�©Ɉ� ɡɚɝɪɹɡɧɟɧɢɢ�ɧɟɮɬɟɩɪɨ-
ɞɭɤɬɚɦɢª�ɨɬ�������2LOSROOXWLRQDFW���23$��>�@�

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɜɵɲɟɭɤɚɡɚɧ-
ɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ�ɨɪɝɚɧɚɦɢ�ɛɵɥɢ�ɪɚɡɪɚɛɨɬɚɧɵ�
ɩɪɚɜɢɥɚ� ɩɨ� ɨɰɟɧɤɟ� ɭɳɟɪɛɚ� ɩɪɢɪɨɞɧɨɣ� ɫɪɟɞɟ��
ɗɬɢɦɢ�ɩɪɚɜɢɥɚɦɢ�ɛɵɥɢ�ɨɩɪɟɞɟɥɟɧɵ�ɩɪɟɞɩɨɱɬɢ-
ɬɟɥɶɧɵɟ�ɦɟɬɨɞɵ�ɞɥɹ�ɩɪɨɜɟɞɟɧɢɹ�ɨɰɟɧɤɢ�ɭɳɟɪɛɚ�
ɪɚɡɥɢɱɧɵɦ� ɤɨɦɩɨɧɟɧɬɚɦ� ɩɪɢɪɨɞɧɨɣ� ɫɪɟɞɵ�� ȼ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɡɚɤɨɧɚ� ©Ɉ� ɤɨɦ-
ɩɥɟɤɫɧɨɦ�ɪɟɚɝɢɪɨɜɚɧɢɢ��ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɢ�ɩɨɥ-
ɧɨɦ� ɜɨɡɦɟɳɟɧɢɢ� ɭɳɟɪɛɚ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟª��
ɨɰɟɧɤɚ��ɩɪɨɜɨɞɢɦɚɹ�ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ�ɨɪɝɚɧɚ-
ɦɢ�ɢ�ɥɢɰɚɦɢ�ɩɨ�ɭɩɪɚɜɥɟɧɢɸ�ɩɪɢɪɨɞɧɵɦɢ�ɪɟɫɭɪ-
ɫɚɦɢ�ɢ�ɢɫɩɨɥɶɡɭɸɳɢɦɢ�ɩɪɢ�ɷɬɨɦ�ɷɬɢ�ɩɪɟɞɩɨɱɬɢ-
ɬɟɥɶɧɵɟ�ɩɪɚɜɢɥɚ��ɢɦɟɸɬ�ɩɪɚɜɨ�ɩɪɢ�ɫɭɞɟɛɧɵɯ�ɢ�
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚɯ�ɧɚ� ©ɨɩɪɨ-
ɜɟɪɠɢɦɭɸ�ɩɪɟɡɭɦɩɰɢɸª��UHEXWWDEOHSUHVXPSWLRQ��
>�@��

ɉɪɢ�ɫɨɫɬɚɜɥɟɧɢɢ�ɩɪɨɟɤɬɚ�ɩɪɚɜɢɥ�ɩɨ�ɨɰɟɧɤɟ�
ɭɳɟɪɛɚ�ɛɵɥɨ�ɭɫɬɚɧɨɜɥɟɧɨ��ɱɬɨ�ɭɛɵɬɤɢ�ɞɨɥɠɧɵ�
ɛɵɬɶ�ɨɝɪɚɧɢɱɟɧɵ��ɦɟɧɶɲɢɦɢ��ɢɡ�ɡɚɬɪɚɬ�ɧɚ�ɜɨɫ-
ɫɬɚɧɨɜɥɟɧɢɟ� ɩɨɜɪɟɠɞɟɧɧɨɝɨ� ɤɨɦɩɨɧɟɧɬɚ� ɩɪɢ-
ɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ�ɢɥɢ�ɟɝɨ�ɭɬɪɚɱɟɧɧɨɣ�ɰɟɧɧɨɫɬɢ��
Ȼɵɥɚ�ɬɚɤɠɟ�ɪɚɡɪɚɛɨɬɚɧɚ�ɢɟɪɚɪɯɢɹ�ɦɟɬɨɞɢɤ�ɞɥɹ�
ɨɰɟɧɤɢ� ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɣ� ɫɬɨɢɦɨɫɬɢ� ɤɨɦɩɨɧɟɧ-
ɬɨɜ�ɩɪɢɪɨɞɧɨɣ�ɫɪɟɞɵ�ɢ�ɢɯ�ɷɤɨɫɢɫɬɟɦɧɵɯ�ɮɭɧɤ-
ɰɢɣ�� ɩɪɢ� ɷɬɨɦ� ɩɪɟɞɩɨɱɬɟɧɢɟ� ɛɵɥɨ� ɨɬɞɚɧɨ� ɦɟ-
ɬɨɞɚɦ�ɨɫɧɨɜɚɧɧɵɯ�ɧɚ�ɪɵɧɨɱɧɵɯ�ɨɰɟɧɤɚɯ�ɩɟɪɟɞ�
ɚɧɚɥɢɬɢɱɟɫɤɢɦɢ�ɢ�ɧɨɪɦɚɬɢɜɧɵɦɢ�ɦɟɬɨɞɚɦ��

�ɇɚɱɢɧɚɧɢɹ� ɫ� ɜɵɧɟɫɟɧɢɹ� ɨɞɧɨɝɨ� ɢɡ� ɩɟɪɜɵɯ�
ɪɟɲɟɧɢɣ�ɜ�ɷɬɨɣ�ɫɮɟɪɟ�ɜ������ɝ��ɜ�ɫɭɞɟɛɧɨɦ�ɨɤɪɭ-
ɝɟ�ɨɤɪɭɝɚ�Ʉɨɥɭɦɛɢɹ�ɜ�ɒɬɚɬɟ�Ɉɝɚɣɨ��ɩɨɫɥɟ�ɤɚɬɚ-
ɫɬɪɨɮɵ�ɫ�ɬɚɧɤɟɪɨɦ�([[RQ9DOGH]��ɫɭɞɵ�ɢ�ɢɫɫɥɟ-
ɞɨɜɚɬɟɥɢ�ɜ�ɨɛɥɚɫɬɢ�ɩɪɚɜɚ��ɷɤɨɧɨɦɢɫɬɵ��ɷɤɨɥɨɝɢ�
ɜɟɞɭɬ�ɞɢɫɤɭɫɫɢɢ�ɨ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɦɟɬɨɞɢɤɚɯ�
ɨɰɟɧɤɢ�ɜɪɟɞɚ�ɩɪɢɪɨɞɧɵɦ�ɪɟɫɭɪɫɚɦ�>�@��

Ʉɚɤ�ɩɪɚɜɢɥɨ��ɩɪɢ�ɷɬɨɦ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɞɜɚ�
ɩɨɞɯɨɞɚ� ɤ� ɢɫɱɢɫɥɟɧɢɸ� ɭɛɵɬɤɨɜ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ�
ɢɞɟɧɬɢɮɢɰɢɪɨɜɚɧɵ�ɫɭɞɨɦ�ɒɬɚɬɚ�Ɉɝɚɣɨ�ɜ�������ɝ���

ɜɨ�ɩɟɪɜɵɯ��ɬɨ��ɱɬɨ�ɭɛɵɬɤɢ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɪɚɫ-
ɫɱɢɬɚɧɵ�ɧɚ�ɨɫɧɨɜɟ�ɡɚɬɪɚɬ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ���

ɢ� ɜɨ�ɜɬɨɪɵɯ�� ɬɨ�� ɱɬɨ�©ɚɧɚɥɢɬɢɱɟɫɤɢɣª� �ɤɨɫ-
ɜɟɧɧɵɯ�� ɫɪɚɜɧɢɬɟɥɶɧɵɯ�� ɫɭɛɴɟɤɬɢɜɧɵɯ� ɨɰɟ-
ɧɨɤ�� ɦɟɬɨɞ� ɨɰɟɧɤɢ� �FRQWLQJHQWYDOXDWLRQPHWKRG��
�&90�� ɦɨɠɟɬ� ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ� ɞɥɹ� ɜɵɱɢɫɥɟɧɢɹ�
ɭɳɟɪɛɚ�ɫɜɨɣɫɬɜɚɦ�ɢ�ɮɭɧɤɰɢɹɦ�ɩɪɢɪɨɞɧɨɣ�ɫɪɟ-
ɞɵ�� ɧɟ� ɢɦɟɸɳɢɯ� ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɣ� ɫɬɨɢɦɨɫɬɢ�

�QRQXVHYDOXHV���ɫɬɨɢɦɨɫɬɶ�ɩɨɬɟɪɢ�ɷɤɨɫɢɫɬɟɦɧɵɯ�
ɮɭɧɤɰɢɣ�ɤɨɦɩɨɧɟɧɬɨɜ�ɩɪɢɪɨɞɧɨɣ�ɫɪɟɞɵ��ɪɟɤɪɟ-
ɚɰɢɨɧɧɵɣ�ɩɨɬɟɧɰɢɚɥ��ɭɩɭɳɟɧɧɚɹ�ɜɵɝɨɞɚ�ɢ�ɞɪ���
>�@�

ȼ�ɩɨɫɥɟɞɭɸɳɟɦ�ɩɪɚɤɬɢɤɚ�ɩɨɤɚɡɚɥɚ��ɱɬɨ�ɫɭɞɵ�
ɛɵɥɢ�ɛɨɥɟɟ�ɩɨɞɝɨɬɨɜɥɟɧɵ�ɨɰɟɧɢɜɚɬɶ�ɫɜɢɞɟɬɟɥɶ-
ɫɬɜɚ��ɨɫɧɨɜɚɧɧɵɟ�ɧɚ�ɡɚɬɪɚɬɚɯ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ��
ɱɟɦ�ɞɚɧɧɵɟ�ɨɫɧɨɜɚɧɧɵɟ�ɧɚ�©ɚɧɚɥɢɬɢɱɟɫɤɢɯª�ɢɫ-
ɫɥɟɞɨɜɚɧɢɹɯ��

ȼ� ɤɨɧɰɟ� ���ɯ�� ɧɨɜɵɟ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɦɟɬɨ-
ɞɵ�ɨɰɟɧɤɢ��ɤɚɡɚɥɨɫɶ��ɩɪɟɞɥɚɝɚɥɢ�ɨɬɜɟɬɵ�ɧɚ�ɷɬɢ�
ɜɨɩɪɨɫɵ��ɐɟɧɬɪɚɥɶɧɨɟ�ɦɟɫɬɨ�ɜ�ɷɬɢɯ�ɧɨɜɵɯ�ɩɨɞ-
ɯɨɞɚɯ� ɡɚɧɢɦɚɥ� ©ɚɧɚɥɢɬɢɱɟɫɤɢɣª� �ɤɨɫɜɟɧɧɵɣ��
ɦɟɬɨɞ�ɨɰɟɧɤɢ��&90���ɉɟɪɜɨɧɚɱɚɥɶɧɨ�ɩɪɢɦɟɧɟɧ-
ɧɵɣ�ɜ�ɧɚɱɚɥɟ����ɯ��ɦɟɬɨɞ�ɫɬɚɥ�ɩɪɟɞɦɟɬɨɦ�ɜɧɢ-
ɦɚɬɟɥɶɧɨɝɨ� ɢɫɫɥɟɞɨɜɚɧɢɹ� ɜɨ� ɜɬɨɪɨɣ� ɩɨɥɨɜɢɧɟ�
���ɯ��ɩɨɬɨɦɭ�ɱɬɨ�ɤɚɡɚɥɨɫɶ��ɱɬɨ�ɨɧ�ɹɜɥɹɟɬɫɹ�ɟɞɢɧ-
ɫɬɜɟɧɧɵɦ� ɫɪɟɞɫɬɜɨɦ� ɞɥɹ� ɨɰɟɧɤɢ� ɫɜɨɣɫɬɜ� ɩɪɢ-
ɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ��ɧɟ�ɢɦɟɸɳɢɯ�ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɣ�
ɫɬɨɢɦɨɫɬɢ��ɢɯ�ɮɭɧɤɰɢɣ��ɨɰɟɧɤɢ�©ɫɬɨɢɦɨɫɬɢ�ɧɟ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹª�>�@�

Ɉɞɧɚɤɨ�ɩɨɫɥɟɞɭɸɳɢɟ�ɩɨɩɵɬɤɢ�ɩɪɢɦɟɧɟɧɢɹ�
ɷɬɢɯ� ɦɟɬɨɞɨɜ� ɞɥɹ� ɨɰɟɧɤɢ� ɫɜɨɣɫɬɜ� ɢ� ɮɭɧɤɰɢɣ�
ɩɪɢɪɨɞɧɨɣ� ɫɪɟɞɵ�� ɧɟ� ɢɦɟɸɳɢɯ� ɩɨɬɪɟɛɢɬɟɥɶ-
ɫɤɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɨɤɚɡɚɥɢ��ɱɬɨ�ɜɨɡɦɨɠɧɵɟ�ɭɛɵɬ-
ɤɢ� ɜ� ɫɥɭɱɚɟ� ɤɚɬɚɫɬɪɨɮɵ� ɬɚɧɤɟɪɚ� ([[RQ9DOGH]�
ɫɨɫɬɚɜɹɬ� ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ� ɞɟɜɹɬɶ� ɦɢɥɥɢɚɪɞɨɜ�
ɞɨɥɥɚɪɨɜ�� ȼ� ɲɬɚɬɟ� ɘɠɧɚɹ� Ʉɚɥɢɮɨɪɧɢɹ� ɩɪɢ-
ɦɟɧɟɧɢɟ�ɤɨɫɜɟɧɧɨɝɨ�ɦɟɬɨɞɚ�ɨɰɟɧɤɢ�ɜ�ɫɭɞɟɛɧɨɦ�
ɩɪɨɰɟɫɫɟ�ɋɨɟɞɢɧɟɧɧɵɟ�ɒɬɚɬɵ�ɩɪɨɬɢɜ�ɤɨɪɩɨɪɚ-
ɰɢɢ� 0RQWURVH&KHPLFDO&RUS��� ɨɰɟɧɤɚ� ɭɛɵɬɤɨɜ� ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɚɜɚɪɢɢ�ɧɚ�ɯɢɦɢɱɟɫɤɨɦ�ɩɪɨɢɡɜɨɞɫɬɜɟ�
ɫɨɫɬɚɜɢɥɚ� ɛɨɥɟɟ� ɱɟɦ� ɩɨɥɦɢɥɥɢɚɪɞɚ� ɞɨɥɥɚɪɨɜ��
ɉɪɢɦɟɧɟɧɢɟ� ɷɬɢɯ� ɦɟɬɨɞɨɜ� ɨɬɤɪɵɥɨ� ɜɨɡɦɨɠ-
ɧɨɫɬɢ� ɞɥɹ� ɩɨɬɟɧɰɢɚɥɶɧɨ� ɨɝɪɨɦɧɵɯ� ɫɭɞɟɛɧɵɯ�
ɢɫɤɨɜ�ɢ�ɞɚɥɨ�ɩɨɜɨɞ�ɞɥɹ�ɝɨɪɹɱɢɯ�ɞɟɛɚɬɨɜ�ɫɪɟɞɢ�
ɸɪɢɫɬɨɜ��ɷɤɨɧɨɦɢɫɬɨɜ�ɢ�ɷɤɨɥɨɝɨɜ�>�@��

ɉɨɥɭɱɟɧɧɵɟ� ɫ� ɩɨɦɨɳɶɸ� ©ɚɧɚɥɢɬɢɱɟɫɤɢɯª�
ɦɟɬɨɞɨɜ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɞɚɧɧɵɟ� ɪɚɫɫɦɚɬɪɢɜɚ-
ɸɬɫɹ�ɜ�ɤɚɱɟɫɬɜɟ�ɫɜɢɞɟɬɟɥɶɫɬɜɚ�ɜ�ɫɭɞɟɛɧɵɯ�ɪɚɡ-
ɛɢɪɚɬɟɥɶɫɬɜɚɯ� ɞɥɹ� ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ� ɭɳɟɪɛɚ� ɩɪɢ-
ɪɨɞɧɵɦ�ɪɟɫɭɪɫɚɦ��ɍɳɟɪɛ�ɩɪɢɪɨɞɧɵɦ�ɪɟɫɭɪɫɚɦ�
ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɭɳɟɫɬɜɟɧɧɭɸ�ɬɪɭɞɧɨɫɬɶ�ɞɥɹ�ɩɪɚ-
ɜɨɜɨɣ�ɫɢɫɬɟɦɵ��ɩɨɫɤɨɥɶɤɭ�ɜ�ɛɨɥɶɲɢɧɫɬɜɟ�ɫɥɭɱɚ-
ɟɜ�ɨɧɢ�ɧɟ�ɢɦɟɸɬ�ɬɨɜɚɪɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɒɢɪɨɤɨ�
ɩɪɢɡɧɚɧɧɵɟ��ɬɪɚɞɢɰɢɨɧɧɵɟ�ɦɟɬɨɞɵ�ɨɰɟɧɤɢ��ɤɨ-
ɬɨɪɵɟ�ɩɨɥɚɝɚɸɬɫɹ�ɧɚ�ɪɵɧɨɱɧɵɟ�ɰɟɧɵ��ɡɚɱɚɫɬɭɸ�
ɧɟ� ɩɪɢɦɟɧɢɦɵ��ȼɦɟɫɬɨ� ɷɬɨɝɨ� ɫɬɨɪɨɧɵ� ɞɨɥɠɧɵ�
ɢɫɩɨɥɶɡɨɜɚɬɶ� ɞɪɭɝɢɟ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɦɟɬɨɞɵ��



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɋɬɚɧɨɜɥɟɧɢɟ�ɢ�ɪɚɡɜɢɬɢɟ�ɫɬɪɚɯɨɜɚɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ�ɜ�ȿɜɪɨɩɟ�ɢ�ɋɒȺ

ɱɬɨɛɵ�ɨɩɪɟɞɟɥɢɬɶ�ɞɟɧɟɠɧɵɟ�ɷɤɜɢɜɚɥɟɧɬɵ�ɭɳɟɪ-
ɛɚ�ɜ�ɫɥɭɱɚɹɯ�ɫ�ɩɪɢɪɨɞɧɵɦɢ�ɪɟɫɭɪɫɚɦɢ�>�@�

ɉɪɢ�ɩɪɢɦɟɧɟɧɢɢ�ɬɚɤɢɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɦɟɬɨ-
ɞɨɜ�ɜɨɡɧɢɤɚɸɬ�ɩɪɨɛɥɟɦɵ�ɧɚ�ɸɪɢɞɢɱɟɫɤɨɦ�ɩɨɥɟ��
ɉɪɚɜɨɜɚɹ�ɫɢɫɬɟɦɚ�ɬɪɟɛɭɟɬ��ɱɬɨɛɵ�ɫɜɢɞɟɬɟɥɶɫɬɜɚ�
ɨɛɥɚɞɚɥɢ� ɞɨɫɬɚɬɨɱɧɵɦ� ɭɪɨɜɧɟɦ� ɞɨɫɬɨɜɟɪɧɨɫɬɢ�
ɢ� ɤɨɧɤɪɟɬɧɨɫɬɢ��ȼ� ɬɨ� ɜɪɟɦɹ� ɤɚɤ� ɪɵɧɨɱɧɵɟ�ɦɟ-
ɬɨɞɵ� ɨɰɟɧɤɢ� ɲɢɪɨɤɨ� ɩɪɢɡɧɚɧɵ�� ɧɟɪɵɧɨɱɧɵɟ��
©ɚɧɚɥɢɬɢɱɟɫɤɢɟª� ɦɟɬɨɞɵ� ɧɟ� ɦɨɝɭɬ� ɨɛɟɫɩɟɱɢɬɶ�
ɞɨɫɬɚɬɨɱɧɨɝɨ�ɭɪɨɜɧɹ�ɞɨɫɬɨɜɟɪɧɨɫɬɢ�ɢ�ɬɨɱɧɨɫɬɢ��
ɱɬɨ�ɩɪɨɹɜɥɹɟɬɫɹ�ɜ�ɫɭɞɟɛɧɵɯ�ɢɫɤɚɯ�ɫ�ɞɨɤɚɡɚɬɟɥɶ-
ɧɨɣ�ɛɚɡɨɣ�ɫɨɦɧɢɬɟɥɶɧɨɣ�ɞɨɫɬɨɜɟɪɧɨɫɬɢ��

Ʉɚɤ�ɩɪɚɜɢɥɨ��ɫɭɞɵ�ɩɪɢɡɧɚɸɬ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ�� ɩɪɢɦɟɧɹɟɦɵɟ� ɞɥɹ� ɩɨɞɞɟɪɠɤɢ�
ɜɨɫɫɬɚɧɨɜɢɬɟɥɶɧɵɯ�ɡɚɬɪɚɬ��ȼ�ɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɢ��

ɜɫɟ� ɫɩɨɪɵ� ɨɛ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɞɨɤɚɡɚɬɟɥɶɫɬɜɚɯ�
ɨɬɧɨɫɢɬɟɥɶɧɨ� ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɣ� ɫɬɨɢɦɨɫɬɢ� ɨɛɴ-
ɟɤɬɨɜ�� ɧɟ� ɧɚɯɨɞɹɳɢɯɫɹ� ɜ� ɨɛɪɚɳɟɧɢɢ� ɧɚ� ɪɵɧɤɟ��
ɩɪɟɞɩɨɥɚɝɚɸɬ��ɱɬɨ�ɞɥɹ�ɫɭɞɨɜ�ɛɭɞɟɬ�ɛɨɥɟɟ�ɭɞɨɛ-
ɧɵɦ� ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɫɜɢɞɟɬɟɥɶɫɬɜɚ� ɧɚ� ɨɫɧɨɜɟ�
ɫɬɨɢɦɨɫɬɢ� ɜɨɫɫɬɚɧɨɜɢɬɟɥɶɧɵɯ� ɦɟɪ�� ɋ� ɞɪɭɝɨɣ�
ɫɬɨɪɨɧɵ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɨɩɪɟɞɟɥɟɧɧɨɟ�ɩɪɢɡɧɚɧɢɟ�
ɦɟɬɨɞɨɜ� ɤɨɫɜɟɧɧɨɣ� ɨɰɟɧɤɢ�� ɜ� ɜɨɨɛɳɟɦ�� ɢɯ� ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɶ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɫɥɭɱɚɹɯ�ɛɵɥɚ�ɧɟɭ-
ɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɨɣ��ɂɡɜɟɫɬɧɵ�ɬɨɥɶɤɨ�ɧɟɫɤɨɥɶɤɨ�
ɫɥɭɱɚɟɜ�� ɤɨɝɞɚ� ɫɭɞɵ� ɪɚɫɫɦɚɬɪɢɜɚɥɢ� ɞɨɫɬɨɜɟɪ-
ɧɨɫɬɶ� ɫɜɢɞɟɬɟɥɶɫɬɜ� ɨ� ɧɚɧɟɫɟɧɢɹ� ɜɪɟɞɚ� ɨɤɪɭɠɚ-
ɸɳɟɣ� ɫɪɟɞɟ� ɧɚ� ɨɫɧɨɜɟ� ɚɧɚɥɢɬɢɱɟɫɤɨɝɨ� ɦɟɬɨɞɚ�
ɨɰɟɧɤɢ�ɢ�ɧɟ�ɩɪɢɧɹɥɢ�ɬɚɤɢɟ�ɞɚɧɧɵɟ�ɩɨ�ɭɳɟɪɛɭ�ɜ�
ɤɚɠɞɨɦ�ɨɬɞɟɥɶɧɨɦ�ɫɥɭɱɚɟ�>�@�

Ʌɢɬɟɪɚɬɭɪɚ

��əɠɥɟɜ�ɂ�Ʉ��Ɂɚɪɭɛɟɠɧɵɣ�ɨɩɵɬ�ɜ�ɨɛɥɚɫɬɢ�ɨɰɟɧɤɢ�ɭɳɟɪɛɚ�ɨɤɪɭɠɚɸɳɟɣ�ɩɪɢɪɨɞɧɨɣ�ɫɪɟɞɟ��KWWS���ZZZ�DHNRV�UX�LQWHUQDWLRQDOB
FR�RSHUDWLRQ��

�� ɑɚɫɬɶ� ��� ɂɧɮɨɪɦɚɰɢɨɧɧɨ�ɚɧɚɥɢɬɢɱɟɫɤɢɣ� ɨɛɡɨɪ� ɩɨ� ɩɪɨɛɥɟɦɚɦ� ɷɤɨɥɨɝɢɱɟɫɤɨɝɨ� ɫɬɪɚɯɨɜɚɧɢɹ��KWWS���ZZZ�DHNRV�UX�
GRFXPHQWV�QRUPDWLYH�ODZ��

��əɠɥɟɜ�ɂ�Ʉ��Ɉ�ɫɨɫɬɨɹɧɢɢ�ɦɟɬɨɞɢɱɟɫɤɨɝɨ�ɨɛɟɫɩɟɱɟɧɢɹ�ɨɰɟɧɤɢ�ɭɳɟɪɛɚ�ɩɪɢɪɨɞɧɨɣ�ɫɪɟɞɟ�ɜ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɢ�ɡɚ�
ɪɭɛɟɠɨɦ��KWWS���ZZZ�DHNRV�UX�GRFXPHQWV�DQDO\WLF�DSSUDLVDOBRIBGDPDJH

5HIHUHQFHV

��-D]KOHY�,�.��=DUXEH]KQL\�RSLW�Y�REODVW\�RWFHQNL�XVKHUED�RNUX]KD\XVKHL�SULURGQRL�VUHGH��KWWS���ZZZ�DHNRV�UX�LQWHUQDWLRQDOBFR�
RSHUDWLRQ��
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QRUPDWLYH�ODZ��

��<D]KOHY� ,�.��2� VRVWR\DQLL�PHWRGLFKHVNRJR� REHVSHFKHQL\D� RWVHQNL� XVKFKHUED� SULURGQR\� VUHGH� Y�5RVVL\VNR\� )HGHUDWVLL� L� ]D�
UXEH]KRP���KWWS���ZZZ�DHNRV�UX�GRFXPHQWV�DQDO\WLF�DSSUDLVDOBRIBGDPDJH
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��ɛԧɥɿɦ
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ȾȺɆɍ�
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ɆԤɋȿɅȿɅȿɊȱ

Ɋɚɡɞɟɥ��

ȼɈɉɊɈɋɕ�
ɍɋɌɈɃɑɂȼɈȽɈ�
ɊȺɁȼɂɌɂə�ɂ�
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ISSUES

ɍȾɄ��������������
Ⱥ�ɀ��ɀɟɬɿɪɭ*��Ɋ�ȿ��ȿɥɟɦɟɫɨɜ�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɯɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��]KHWLUXBDUPDQ#PDLO�UX

Ɍɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɟ�ɤɨɪɩɨɪɚɰɢɢ�ɧɚ�ɪɵɧɤɟ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ�
Ʉɚɡɚɯɫɬɚɧɚ

ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɫɚɦɵɟ�ɨɫɧɨɜɧɵɟ�ɩɪɨɛɥɟɦɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɢ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�ɷɩɨɯɭ�ɝɥɨ-
ɛɚɥɢɡɚɰɢɢ� ɢ� ɨɬɪɚɫɥɶ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ� ɫɜɹɡɢ�� ɤɨɬɨɪɚɹ� ɹɜɥɹɟɬɫɹ� ɫɨɫɬɚɜɧɨɣ� ɱɚɫɬɶɸ� ɫɨɜɪɟɦɟɧɧɨɣ�ɦɢɪɨ-
ɜɨɣ�ɷɤɨɧɨɦɢɤɢ��Ɋɚɫɲɢɪɟɧɢɟ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ�ɫɬɪɭɤɬɭɪɵ��ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɧɨɜɵɯ�ɢɞɟɣ��ɜɧɟɞɪɟɧɢɟ�ɧɨɜɵɯ�
ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɨɬɪɚɫɥɢ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ�ɢ�ɫɜɹɡɢ�ɨɤɚɡɵɜɚɟɬ�ɩɨɥɨɠɢɬɟɥɶɧɨɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɩɨɥɢɬɢɱɟɫɤɭɸ�ɢ�ɨɛɳɟ-
ɫɬɜɟɧɧɭɸ�ɠɢɡɧɶ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ȼ� ɫɬɚɬɶɟ� ɬɚɤɠɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɞɨɫɬɢɠɟɧɢɹ�ɤɪɭɩɧɵɯ�ɬɪɚɧɫɧɚɰɢɨ-
ɧɚɥɶɧɵɯ�ɤɨɪɩɨɪɚɰɢɣ��ɞɟɣɫɬɜɭɸɳɢɟ�ɧɚ�ɢɧɮɨɪɦɚɰɢɨɧɧɨɦ�ɪɵɧɤɟ��ɢ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɤɚɤ�ɜɚɠɧɟɣɲɢɣ�ɮɚɤɬɨɪ�ɩɨɞɴ-
ɟɦɚ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɷɤɨɧɨɦɢɤɢ��ɪɨɫɬɚ�ɞɟɥɨɜɨɣ�ɢ�ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ�ɚɤɬɢɜɧɨɫɬɢ�ɨɛɳɟɫɬɜɚ��ɭɤɪɟɩɥɟɧɢɹ�ɚɜɬɨɪɢɬɟɬɚ�
ɫɬɪɚɧɵ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɫɨɨɛɳɟɫɬɜɟ��Ɉɩɟɪɟɠɚɸɳɟɟ�ɪɚɡɜɢɬɢɟ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ�ɹɜɥɹɟɬɫɹ�ɧɟɨɛɯɨɞɢɦɵɦ�ɭɫ-
ɥɨɜɢɟɦ�ɞɥɹ�ɫɨɡɞɚɧɢɹ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɛɢɡɧɟɫɚ��ɮɨɪɦɢɪɨɜɚɧɢɹ�ɛɥɚɝɨɩɪɢɹɬɧɵɯ�ɭɫɥɨɜɢɣ�ɞɥɹ�ɩɪɢɜɥɟɱɟɧɢɹ�ɢɧɜɟ-
ɫɬɢɰɢɣ�ɜ�ɫɬɪɚɧɭ��ɪɚɡɜɢɬɢɹ�ɫɨɜɪɟɦɟɧɧɵɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ��ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɵɟ�ɤɨɪɩɨɪɚɰɢɢ��ɨɩɟɪɚɬɨɪɵ�ɫɜɹɡɢ��ɫɬɪɚɬɟɝɢɢ�ɨɩɟɪɚɬɨɪɨɜ�
ɫɜɹɡɢ�

Ⱥ�ɀ��ɀɟɬɿɪɭ��Ɋ�ȿ��ȿɥɟɦɟɫɨɜ
Ԕɚɡɚԕɫɬɚɧ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ�ɧɚɪɵԑɵɧɞɚԑɵ��

ɬɪɚɧɫԝɥɬɬɵԕ�ɤɨɪɩɨɪɚɰɢɹɥɚɪ

©Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ� ɧɚɪɵԑɵɧɞɚԑɵ� ɬɪɚɧɫԝɥɬɬɵԕ� ɤɨɪɩɨɪɚɰɢɹɥɚɪª� ɚɬɬɵ� ɦɚԕɚɥɚɞɚ� ɠɚԣɚɧɞɚɧɭ�
ɞԥɭɿɪɿɧɞɟɝɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԥɧɟ�ɫɚɹɫɢ�ɢɧɬɟɝɪɚɰɢɹ�ɦɟɧ�ԕɚɡɿɪɝɿ�ɡɚɦɚɧԑɵ�ԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚɧɵԙ�ԕԝɪɚɦɞɚɫ�ɛԧɥɿɝɿ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɬɵɧ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ� ɛɚɣɥɚɧɵɫ� ɫɚɥɚɫɵɧɵԙ� ɟԙ� ɦɚԙɵɡɞɵ� ɦԥɫɟɥɟɥɟɪɿ� ԕɚɪɚɫɬɵɪɵɥɚɞɵ��
Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɷɤɨɧɨɦɢɤɚɫɵɧɞɚԑɵ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ�ɦɟɧ�ɛɚɣɥɚɧɵɫ�ɫɚɥɚɫɵɧɞɚԑɵ�ɬɪɚɧɫԝɥɬɬɵԕ�
ɤɨɪɩɨɪɚɰɢɹɥɚɪɞɵԙ�ԕԝɪɵɥɵɦɞɚɪɵɧɵԙ�ɤɟԙɟɣɿɩ��ɠɚԙɚ�ɢɞɟɹɥɚɪɞɵ�ɠԛɡɟɝɟ�ɚɫɵɪɵɩ��ɠɚԙɚ�ɡɚɦɚɧɚɭɢ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ-
ɞɵ�ɟɧɝɿɡɭɿ�ɦɟɦɥɟɤɟɬɿɦɿɡɞɿԙ�ԕɨԑɚɦɞɵԕ�ɫɚɹɫɢ�ԧɦɿɪɿɧɞɟ�ɨԙ�ɠɟɬɿɫɬɿɤɬɟɪɝɟ�ɚɥɵɩ�ɤɟɥɟɬɿɧɿ�ɛɟɥɝɿɥɿ��Ɇɚԕɚɥɚ�ɛɚɪɵɫɵɧ-
ɞɚ� ɟɥɿɦɿɡɞɟ� ԕɵɡɦɟɬ� ɟɬɟɬɿɧ� ɿɪɿ�ɿɪɿ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ� ɤɨɦɩɚɧɢɹɥɚɪɞɵԙ� ɚԕɩɚɪɚɬɬɵԕ� ɧɚɪɵԕɬɚԑɵ� ԕɨɥ�ɠɟɬɤɟɧ�
ɠɟɬɿɫɬɿɤɬɟɪɿ�ɦɟɧ�ɨɥɚɪɞɵԙ�ԧɡɚɪɚ�ɛԥɫɟɤɟɥɟɫɬɿɤɤɟ�ԕԝɪɵɥԑɚɧ�ԕɵɡɦɟɬɬɟɪɿ�ɦɟɧ�ɢɧɮɪɚԕԝɪɵɥɵɦɵɧɚ�ɤɟԙɿɧɟɧ�ɬɚɥɞɚɭ�
ɠɚɫɚɥɵɩ�� ɨɥɚɪɞɵԙ� ԝɥɬɬɵԕ� ɷɤɨɧɨɦɢɤɚɦɵɡɞɵ� ɫɚɩɚɥɵԕ� ɞɟԙɝɟɣɝɟ� ɤԧɬɟɪɭɞɟɝɿ� ɦԥɧɿ� ɦɟɧ� ɦɚԙɵɡɵɧɚ� ɬɨԕɬɚɥɚɞɵ��
Ɍɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹɥɵԕ�ɧɚɪɵԕɬɚԑɵ�ɬɪɚɧɫԝɥɬɬɵԕ�ɤɨɪɩɨɪɚɰɢɹɥɚɪɞɵԙ�ԕɚɪԕɵɧɞɚɩ�ɞɚɦɭɵ�ɟɥɿɦɿɡɝɟ�ɢɧɜɟɫɬɢɰɢɹɥɚɪ�
ɬɚɪɬɭԑɚ�ԕɨɥɚɣɥɵ�ɠɚԑɞɚɣɥɚɪ�ɠɚɫɚɥɵɩ��ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɵԙ�ԕɚɪԕɵɧɞɵ�ɞɚɦɭɵɧɚ�ɚɥɵɩ�ɤɟɥɟɬɿɧɞɿɝɿ�ɬɭɪɚ-
ɥɵ�ɞɚ�ɦɚԕɚɥɚɞɚ�ɤɟԙɿɧɟɧ�ɬɚɥɞɚɧɚɞɵ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ��ɬɪɚɧɫԝɥɬɬɵԕ�ɤɨɪɩɨɪɚɰɢɹɥɚɪ��ɛɚɣɥɚɧɵɫ�ɨɩɟɪɚɬɨɪɥɚɪɵ��ɛɚɣɥɚɧɵɫ�ɨɩɟɪɚɬɨɪɥɚɪ�
ɫɬɪɚɬɟɝɢɹɫɵ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ�ɧɚɪɵԑɵɧɞɚԑɵ�ɬɪɚɧɫԝɥɬɬɵԕ�ɤɨɪɩɨɪɚɰɢɹɥɚɪ
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Ƚɥɨɛɚɥɢɡɚɰɢɹ�±�ɩɪɨɰɟɫɫ��ɜ�ɤɨɬɨɪɨɦ�ɫɩɥɟɬɚ-
ɸɬɫɹ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɢ� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɢɧɬɟɝɪɚ-
ɰɢɢ�� ɫɨɡɞɚɸɬɫɹ� ɫɢɥɶɧɵɟ� ɢ� ɢɧɬɟɧɫɢɜɧɵɟ� ɨɬɧɨ-
ɲɟɧɢɹ�ɦɟɠɞɭ�ɜɫɟɦɢ�ɫɬɪɚɧɚɦɢ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�
ɞɟɧɶ� ɧɟ� ɬɨɥɶɤɨ� ɪɚɡɜɢɬɵɟ� ɫɬɪɚɧɵ� ɭɱɚɫɬɜɭɸɬ� ɜ�
ɩɪɨɰɟɫɫɟ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�� ɧɨ�ɢ�ɩɪɨɦɵɲɥɟɧɧɵɟ�
ɢ�ɪɚɡɜɢɜɚɸɳɢɟɫɹ�ɫɬɪɚɧɵ�ɜ�ɐɟɧɬɪɚɥɶɧɨɣ�ɢ�ȼɨɫ-
ɬɨɱɧɨɣ� Ⱥɡɢɢ�� ȼ� ɫɜɨɸ� ɨɱɟɪɟɞɶ�� ɷɬɨ� ɩɨɡɜɨɥɹɟɬ�
ɫɬɪɚɧɚɦ�ɜɨ�ɜɫɟɦ�ɦɢɪɟ�ɛɵɬɶ�ɜɡɚɢɦɨɡɚɜɢɫɢɦɵɦɢ�
ɢ�ɪɚɡɜɢɜɚɬɶɫɹ��ɧɟ�ɞɨɩɭɫɤɚɹ�ɪɚɫɤɨɥɨɜ�ɢ�ɤɨɧɮɥɢɤ-
ɬɨɜ�ɦɟɠɞɭ�ɧɢɦɢ�

ɂɩɨɬɟɱɧɵɣ� ɢ� ɮɢɧɚɧɫɨɜɵɣ� ɤɪɢɡɢɫɵ� ɩɨɤɚɡɚ-
ɥɢ��ɧɚɫɤɨɥɶɤɨ�ɜɡɚɢɦɨɡɚɜɢɫɢɦɵɦɢ�ɹɜɥɹɸɬɫɹ�ɜɫɟ�
ɫɬɪɚɧɵ�� Ⱦɜɢɠɟɧɢɟ� ɢ� ɢɡɦɟɧɟɧɢɟ� ɜ� ɮɢɧɚɧɫɚɯ�� ɜ�
ɞɨɥɝɚɯ� ɢɥɢ� ɪɟɡɟɪɜɚɯ� ɨɞɧɨɣ� ɤɪɭɩɧɨɣ� ɫɬɪɚɧɵ�� ɜ�
ɬɨɬ�ɠɟ�ɦɢɝ�ɜɥɢɹɸɬ�ɧɚ�ɞɪɭɝɢɟ�ɫɬɪɚɧɵ�ɱɟɪɟɡ�ɮɢ-
ɧɚɧɫɨɜɵɟ��ɬɨɪɝɨɜɵɟ�ɢɥɢ�ɛɚɧɤɨɜɫɤɢɟ�ɪɵɧɤɢ�

Ƚɥɚɜɧɵɦɢ� ɫɭɛɴɟɤɬɚɦɢ� ɜɫɟɯ� ɷɬɢɯ� ɩɪɨɰɟɫɫɨɜ�
ɧɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɹɜɥɹɸɬɫɹ� Ɍɪɚɧɫɧɚɰɢɨ-
ɧɚɥɶɧɵɟ�ɤɨɪɩɨɪɚɰɢɢ� �ɌɇɄ���ɂɯ�ɨɬɥɢɱɢɬɟɥɶɧɵ-
ɦɢ�ɱɟɪɬɚɦɢ�ɦɨɠɧɨ�ɧɚɡɜɚɬɶ� ɬɨ�� ɱɬɨ�ɨɧɢ�ɞɟɥɚɸɬ�
ɛɢɡɧɟɫ�ɱɟɪɟɡ�ɩɨɥɢɬɢɱɟɫɤɢɟ�ɝɪɚɧɢɰɵ�ɝɨɫɭɞɚɪɫɬɜ��
Ⱦɚɧɧɵɣ� ɬɢɩ� ɫɭɛɴɟɤɬɚ� ɦɢɪɨɜɨɣ� ɷɤɨɧɨɦɢɤɢ� ɧɟ-
ɜɟɪɨɹɬɧɨ�ɦɨɳɧɵ�ɩɨ� ɫɜɨɟɣ�ɩɪɢɪɨɞɟ�� ɢ� ɤɚɩɢɬɚɥ��
ɤɨɬɨɪɵɦ�ɨɧɢ�ɨɛɥɚɞɚɸɬ��ɨɬɤɪɵɜɚɟɬ�ɩɟɪɟɞ�ɧɢɦɢ�ɢ�
ɨɛɳɟɫɬɜɨɦ�ɛɨɥɶɲɢɟ�ɜɨɡɦɨɠɧɨɫɬɢ�

Ʌɸɛɨɟ� ɪɟɲɟɧɢɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɧɚ�ɦɚɤɪɨɭɪɨɜ-
ɧɟ� ɩɨɪɨɣ� ɩɪɢɧɢɦɚɟɬɫɹ� ɢɡ�ɡɚ� ɢɧɬɟɪɟɫɨɜ� ɌɇɄ�
ɢɥɢ�ɞɥɹ�ɨɤɚɡɚɧɢɹ�ɜɥɢɹɧɢɹ�ɧɚ�ɢɯ�ɩɨɜɟɞɟɧɢɟ��ɱɬɨ�
ɨɛɵɱɧɨ�ɩɪɢɜɨɞɢɬ�ɤ�ɢɡɦɟɧɟɧɢɸ�ɷɤɨɧɨɦɢɤɢ�ɜ�ɪɟ-
ɠɢɦɟ� ɪɟɚɥɶɧɨɝɨ� ɪɨɫɬɚ�� ɡɚɧɹɬɨɫɬɢ�� ɢɥɢ� ɩɪɢɬɨɤɚ�
ɢɧɜɟɫɬɢɰɢɣ�

ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɞɟɣɫɬɜɭ-
ɸɬ�ɬɵɫɹɱɢ�ɌɇɄ��ɜ�ɨɫɧɨɜɧɨɦ�ɫɨɫɪɟɞɨɬɨɱɟɧɧɵɟ�ɜ�
ɧɟɮɬɟɝɚɡɨɜɨɣ�ɢ�ɝɨɪɧɨ�ɦɟɬɚɥɥɭɪɝɢɱɟɫɤɨɣ�ɫɮɟɪɟ�

Ɉɬɪɚɫɥɶ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ� ɹɜɥɹɟɬɫɹ� ɫɨ-
ɫɬɚɜɧɨɣ�ɱɚɫɬɶɸ�ɫɨɜɪɟɦɟɧɧɨɣ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢ-
ɤɢ��Ɉɞɧɚɤɨ�ɟɟ�ɪɨɥɶ�ɫɭɳɟɫɬɜɟɧɧɨ�ɨɬɥɢɱɚɟɬɫɹ�ɨɬ�

ɜɥɢɹɧɢɹ� ɞɪɭɝɢɯ� ɫɟɤɬɨɪɨɜ� ɷɤɨɧɨɦɢɤɢ� ɧɚ� ɨɛɳɢɟ�
ɬɟɦɩɵ�ɪɚɡɜɢɬɢɹ�ɫɬɪɚɧɵ�

ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ� ɞɥɹ� ɥɸɛɨɣ� ɨɪɝɚɧɢɡɚ-
ɰɢɢ��ɥɸɛɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɢ�ɫɬɪɚɧɵ�ɜ�ɰɟɥɨɦ�ɨɱɟɧɶ�
ɜɚɠɟɧ�ɮɚɤɬ�ɨɩɟɪɚɬɢɜɧɨɣ�ɩɟɪɟɞɚɱɢ�ɢɧɮɨɪɦɚɰɢɢ��
ɬɚɤ� ɤɚɤ� ɷɬɨ� ɹɜɥɹɟɬɫɹ� ɡɚɥɨɝɨɦ� ɭɫɩɟɯɚ� ɜ� ɥɸɛɨɣ�
ɫɮɟɪɟ�ɞɟɹɬɟɥɶɧɨɫɬɢ�

Ɉɬɪɚɫɥɶ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ�ɢ�ɫɜɹɡɢ�ɹɜɥɹɟɬɫɹ�
ɪɚɫɬɭɳɢɦ� ɢ� ɫɜɹɡɭɸɳɢɦ� ɫɟɝɦɟɧɬɨɦ� ɤɚɡɚɯɫɬɚɧ-
ɫɤɨɣ�ɷɤɨɧɨɦɢɤɢ��Ɇɚɫɲɬɚɛɧɨɟ�ɜɧɟɞɪɟɧɢɟ�ɢɧɮɨ-
ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɨɤɚɡɵɜɚɟɬ�ɜɥɢ-
ɹɧɢɟ�ɧɚ�ɭɜɟɥɢɱɟɧɢɟ�ɩɪɨɢɡɜɨɞɢɬɟɥɶɧɨɫɬɢ�ɬɪɭɞɚ�ɢ�
ɫɨɡɞɚɧɢɟ�ɭɫɥɨɜɢɣ�ɞɥɹ�ɩɪɨɝɪɟɫɫɢɜɧɨɝɨ�ɪɚɡɜɢɬɢɹ�
ɨɬɟɱɟɫɬɜɟɧɧɵɯ�ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɢɯ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�
ɦɢɪɨɜɭɸ�ɷɤɨɧɨɦɢɤɭ�

Ɂɚ� ɝɨɞɵ� ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ� ɧɚɰɢɨɧɚɥɶɧɨɣ�
ɷɤɨɧɨɦɢɤɢ� ɜ� ɨɬɪɚɫɥɢ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ� ɩɪɨ-
ɢɡɨɲɥɢ� ɫɭɳɟɫɬɜɟɧɧɵɟ� ɢɡɦɟɧɟɧɢɹ� ɤ� ɥɭɱɲɟɦɭ��
Ɉɧɚ�ɩɪɟɜɪɚɬɢɥɚɫɶ�ɜ�ɨɞɧɭ�ɢɡ�ɧɚɢɛɨɥɟɟ�ɞɢɧɚɦɢɱ-
ɧɨ�ɪɚɡɜɢɜɚɸɳɢɯɫɹ�ɢ�ɨɛɥɚɞɚɸɳɢɯ�ɩɨɬɟɧɰɢɚɥɨɦ�
ɞɨɥɝɨɫɪɨɱɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ�ɨɬɪɚɫɥɟɣ��
ɉɪɨɞɭɤɬɵ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ� ɤɨɦɩɚɧɢɣ�
ɫɩɨɫɨɛɫɬɜɭɟɬ� ɭɥɭɱɲɟɧɢɸ� ɤɚɱɟɫɬɜɚ� ɠɢɡɧɢ� ɥɸ-
ɞɟɣ�� ɪɚɡɜɢɬɢɸ� ɫɨɜɪɟɦɟɧɧɨɝɨ� ɛɢɡɧɟɫɚ� ɢ� ɷɮɮɟɤ-
ɬɢɜɧɨɦɭ� ɭɩɪɚɜɥɟɧɢɸ� ɝɨɫɭɞɚɪɫɬɜɨɦ�� ɭɤɪɟɩɥɟ-
ɧɢɸ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɜɹɡɟɣ�

Ɋɚɫɲɢɪɟɧɢɟ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ� ɫɬɪɭɤ-
ɬɭɪɵ�� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɧɨɜɵɯ� ɢɞɟɣ�� ɜɧɟɞɪɟɧɢɟ�
ɧɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɣ�±�ɷɬɨ�ɜɫɟ��ɤ�ɱɟɦɭ�ɫɟɣɱɚɫ�ɫɬɪɟ-
ɦɹɬɫɹ� ɤɚɡɚɯɫɬɚɧɫɤɢɟ� ɤɨɦɩɚɧɢɢ�ɨɩɟɪɚɬɨɪɵ� ɢ�
ɝɨɫɭɞɚɪɫɬɜɨ�� ɂɧɮɨɪɦɚɬɢɡɚɰɢɹ� ɝɪɚɠɞɚɧ� ɫɬɪɚɧɵ�
ɬɚɤɠɟ� ɩɪɢɜɨɞɢɬ� ɤ� ɢɡɦɟɧɟɧɢɹɦ� ɜ� ɨɛɳɟɫɬɜɟɧɧɨ�
ɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɮɟɪɟ�� ɜɟɞɶ� ɫɟɣɱɚɫ� ɥɸɞɢ� ɦɨɝɭɬ�
ɩɨɥɭɱɢɬɶ� ɨɛɪɚɡɨɜɚɧɢɟ� ɞɢɫɬɚɧɰɢɨɧɧɨ�� ɨɩɥɚɱɢ-
ɜɚɬɶ�ɪɚɡɥɢɱɧɵɟ�ɭɫɥɭɝɢ�ɜ�ɪɟɠɢɦɟ�ɨɧɥɚɣɧ��ɩɨɥɭ-
ɱɚɬɶ� ɞɨɫɬɭɩ� ɤ� ɢɧɬɟɪɚɤɬɢɜɧɨɦɭ� ɬɟɥɟɜɢɞɟɧɢɸ�� ɚ�
ɬɚɤ� ɠɟ� ɜɟɫɬɢ� ɩɟɪɟɝɨɜɨɪɵ�� ɩɟɪɟɩɢɫɤɢ� ɢ� ɩɪɨɜɨ-
ɞɢɬɶ�ɤɨɧɮɟɪɟɧɰɢɢ�ɧɚ�ɪɚɡɧɵɯ�ɤɨɧɰɚɯ�ɫɜɟɬɚ��ɇɨ-



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ⱥ�ɀ��ɀɟɬɿɪɭ��Ɋ�ȿ��ȿɥɟɦɟɫɨɜ

ɜɵɟ�ɜɨɡɦɨɠɧɨɫɬɢ�ɫ�ɭɫɥɭɝɚɦɢ�ɲɢɪɨɤɨɩɨɥɨɫɧɨɝɨ�
ɂɧɬɟɪɧɟɬɚ� ɩɪɟɞɨɫɬɚɜɥɹɸɬ� ɞɨɫɬɭɩ� ɤ� ɪɚɡɥɢɱɧɨɣ�
ɨɮɢɰɢɚɥɶɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ�� ɧɚɯɨɞɹɳɟɣɫɹ� ɧɚ�
ɫɚɣɬɚɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪɝɚɧɨɜ�� ɱɚɫɬɧɵɯ� ɨɪ-
ɝɚɧɢɡɚɰɢɣ��ɉɨɷɬɨɦɭ�ɨɬɪɚɫɥɶ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ�
ɜɵɩɨɥɧɹɟɬ�ɜɚɠɧɭɸ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɭɸ�ɮɭɧɤɰɢɸ��
ɩɨɦɨɝɚɟɬ� ɭɩɪɚɜɥɹɬɶ� ɜɫɟɣ� ɫɬɪɭɤɬɭɪɨɣ� ɫɬɪɚɧɵ� ɢ�
ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ� ɩɨɥɢɬɢɱɟɫɤɭɸ� ɢ� ɷɤɨɧɨɦɢɱɟ-
ɫɤɭɸ�ɠɢɡɧɶ�ɝɨɫɭɞɚɪɫɬɜɚ�

ȼ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� ɧɚ� ɤɚɡɚɯɫɬɚɧɫɤɨɦ� ɪɵɧɤɟ�
ɞɟɣɫɬɜɭɸɬ���ɨɫɧɨɜɧɵɯ�ɫɭɛɴɟɤɬɚ�ɪɵɧɤɚ�ɬɟɥɟɤɨɦ-
ɦɭɧɢɤɚɰɢɢ��ȺɈ�.FHOO��7HOLD6RQHUD���%HHOLQH��ɌɈɈ�
ɄɚɪɌɟɥ���7HOH���$OWHO��Ʉɚɡɚɯɬɟɥɟɤɨɦ���ȿɫɥɢ�ɝɨɜɨɪɬɶ�
ɨ�ɞɨɥɟ�ɪɵɧɤɚ��ɬɨ�ɫɪɟɞɢ�ɨɩɟɪɚɬɨɪɨɜ�ɫɨɬɨɜɨɣ�ɫɜɹɡɢ�
ɧɚɢɛɨɥɶɲɚɹ�ɞɨɥɹ�ɪɵɧɤɚ�ɩɪɢɯɨɞɢɬɫɹ�ɧɚ�ȺɈ�.FHOO�
±������ɌɈɈ��ɄɚɊ�Ɍɟɥ��ɡɚɧɢɦɚɟɬ�����ɧɭɸ�ɞɨɥɸ�
ɪɵɧɤɚ��ɌɈɈ� �Ɇɨɛɚɣɥ�Ɍɟɥɟɤɨɦ�ɋɟɪɜɢɫ�� ɡɚɧɢɦɚ-
ɟɬ�����ɧɭɸ�ɞɨɥɸ�ɪɵɧɤɚ��ȺɈ��ȺɅɌȿɅ��ɡɚɧɢɦɚɟɬ�
���ɜɫɟɝɨ�ɪɵɧɤɚ�ɦɨɛɢɥɶɧɨɣ�ɫɜɹɡɢ��>�@

Ɋɚɫɫɦɨɬɪɟɜ�ɤɥɚɫɫɢɮɢɤɚɰɢɸ�ɰɟɥɟɣ�ɢ�ɫɬɪɚɬɟ-
ɝɢɣ�ɜɫɟɯ�ɱɟɬɵɪɟɯ�ɭɱɚɫɬɧɢɤɨɜ�ɪɵɧɤɚ��ɦɨɠɧɨ�ɫɞɟ-
ɥɚɬɶ�ɜɵɜɨɞ��ɱɬɨ�ɨɫɧɨɜɧɚɹ�ɤɨɧɤɭɪɟɧɰɢɹ�ɩɪɨɢɫɯɨ-
ɞɢɬ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɭɱɚɫɬɧɢɤɚɦɢ�ɪɵɧɤɚ��ȺɈ�.FHOO�
�ɛɪɟɧɞ�.FHOO��$FWLY�ɢ�9HJDOLQH���ɌɈɈ�©ɄɚɊ�Ɍɟɥª�
�ɛɪɟɧɞ� %HHOLQH��� ɤɨɬɨɪɵɟ� ɩɪɚɤɬɢɱɟɫɤɢ� ɩɨɞɟɥɢ-
ɥɢ�ɪɵɧɨɤ�ɦɟɠɞɭ�ɫɨɛɨɣ��ɍ�ɧɢɯ�ɫɯɨɠɢ��ɦɚɫɲɬɚɛ�
ɤɨɧɤɭɪɟɧɰɢɢ�� ɫɬɪɚɬɟɝɢɱɟɫɤɢɟ� ɧɚɦɟɪɟɧɢɹ�� ɰɟɥɢ�
ɜ�ɛɨɪɶɛɟ�ɡɚ�ɞɨɥɸ�ɪɵɧɤɚ��ɗɬɢ�ɤɨɦɩɚɧɢɢ�ɚɤɬɢɜɧɨ�
ɪɚɫɲɢɪɹɸɬɫɹ� ɡɚ� ɫɱɟɬ�ɩɪɢɨɛɪɟɬɟɧɢɣ�ɢ� ɜɧɭɬɪɟɧ-
ɧɟɝɨ� ɪɨɫɬɚ��ɉɪɢ� ɷɬɨɦ�ɧɚɛɥɸɞɚɟɬɫɹ� ɪɚɡɧɚɹ� ɤɨɧ-
ɤɭɪɟɧɬɧɚɹ�ɫɬɪɚɬɟɝɢɹ��ȺɈ�.FHOO�±�ɨɪɢɟɧɬɢɪɭɟɬɫɹ�
ɧɚ�ɧɢɲɭ�ɪɵɧɤɚ� �ɬɟɯɧɨɥɨɝɢɱɟɫɤɭɸ��ɝɟɨɝɪɚɮɢɱɟ-
ɫɤɭɸ��ɫɩɟɰɢɮɢɤɭ�ɩɨɬɪɟɛɧɨɫɬɢ���ɬ�ɟ��ɭ�ɧɢɯ�ɛɨɥɟɟ�
ɞɨɪɨɝɨɣ� ɫɟɝɦɟɧɬ� ɪɵɧɤɚ�� ɭɫɥɭɝɢ� ɤɚɱɟɫɬɜɟɧɧɵɟ��
ɧɨ� ɛɨɥɟɟ� ɜɵɫɨɤɢɟ� ɬɚɪɢɮɵ�� ɚ� ɌɈɈ� ©ɄɚɊ�Ɍɟɥª�
�ɛɪɟɧɞ�%HHOLQH��ɩɪɨɜɨɞɢɬ�ɛɨɪɶɛɭ�ɡɚ�ɥɢɞɟɪɫɬɜɨ�ɩɨ�
ɢɡɞɟɪɠɤɚɦ��ɬ�ɟ��ɭɜɟɥɢɱɢɜɚɟɬ�ɞɨɥɸ�ɪɵɧɤɚ�ɡɚ�ɫɱɟɬ�
ɧɢɡɤɢɯ�ɬɚɪɢɮɨɜ��

Ɉɞɧɚɤɨ�� ɜ� ɛɨɪɶɛɟ� ɡɚ� ɧɢɡɤɢɣ� ɬɚɪɢɮ� ɜ� ɜɢɞɟ�
ɤɨɧɤɭɪɟɧɬɚ�ɞɢɫɤɚɭɧɬɟɪɚ� ɜ� ����� ɝɨɞɭ� ɧɚ� ɪɵɧ-
ɤɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨɹɜɢɥɫɹ�7HOH���ɉɪɟɞɜɚɪɢɬɟɥɶɧɨ�
ɩɪɨɞɚɜ�ɫɜɨɢ�ɞɨɥɢ�ɜ�Ȼɟɥɶɝɢɢ��ɂɫɩɚɧɢɢ��ɂɬɚɥɢɢ��
Ɏɪɚɧɰɢɢ��ɉɨɪɬɭɝɚɥɢɢ�ɢ�ɒɜɟɣɰɚɪɢɢ��Ɍɟɥɟ�� ɪɟ-
ɲɢɥ� ɫɮɨɤɭɫɢɪɨɜɚɬɶɫɹ� ɧɚ� ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɪɵɧ-
ɤɚɯ��ȼ�Ʉɚɡɚɯɫɬɚɧɟ�ɤɨɦɩɚɧɢɹ�ɩɨɞɩɢɫɚɥɚ�ɤɨɧɬɪɚɤɬ�
ɧɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�����ɚɤɰɢɣ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɫɨ-
ɬɨɜɨɝɨ� ɨɩɟɪɚɬɨɪɚ� ©Ɇɨɛɚɣɥ� Ɍɟɥɟɤɨɦ�ɋɟɪɜɢɫª�
�ɆɌɋ�� ɭ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɨɩɟɪɚɬɨɪɚ� ɮɢɤɫɢ-
ɪɨɜɚɧɧɨɣ� ɫɜɹɡɢ�Ʉɚɡɚɯɬɟɥɟɤɨɦ� �ɫɞɟɥɤɚ� ɛɵɥɚ� ɡɚ-
ɜɟɪɲɟɧɚ�ɜ�ɦɚɪɬɟ������ɝɨɞɚ���ɋɭɦɦɚ�ɫɞɟɥɤɢ�ɫɨ-
ɫɬɚɜɢɥɚ� ���� ɦɥɧ� ɲɜɟɞɫɤɢɯ� ɤɪɨɧ� ������� ɦɥɧ�� ɫ�

ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ�ɢɧɜɟɫɬɢɪɨɜɚɬɶ� ɜ� ɨɩɟɪɚɬɨɪɚ�����
ɦɥɧ�ɤɪɨɧ��������ɦɥɧ���ɨɞɧɚɤɨ�ɩɨɡɠɟ�ɛɵɥɨ�ɪɟɲɟ-
ɧɨ�ɢɧɜɟɫɬɢɪɨɜɚɬɶ������ɦɥɧ��>�@

7HOH��ɬɚɤɠɟ�ɩɨɥɭɱɢɥ�ɨɩɰɢɨɧ�ɧɚ�ɜɵɤɭɩ�ɜ�ɬɟ-
ɱɟɧɢɟ���ɥɟɬ�ɨɫɬɚɜɲɢɯɫɹ������ɚɤɰɢɣ�ɆɌɋ��ɩɪɢ-
ɧɚɞɥɟɠɚɳɢɯ� ɱɚɫɬɧɨɣ� ɤɨɦɩɚɧɢɢ� $PXQ� &DSLWDO��
ɉɨɫɥɟ� ɢɧɬɟɝɪɚɰɢɢ� ɤɨɦɩɚɧɢɢ� ɜ� ɛɢɡɧɟɫ� ɝɪɭɩɩɵ�
7HOH��� ɩɨɥɧɨɣ� ɡɚɦɟɧɵ� ɨɛɨɪɭɞɨɜɚɧɢɹ� ɧɚ� ɫɨɜɪɟ-
ɦɟɧɧɨɟ��ɫ�ɩɨɞɞɟɪɠɤɨɣ��*��ɨɛɧɨɜɥɟɧɢɹ�ɩɪɨɞɭɤɬɨ-
ɜɨɝɨ�ɩɨɪɬɮɟɥɹ�ɢ�ɦɚɪɤɟɬɢɧɝɨɜɨɣ�ɩɥɚɬɮɨɪɦɵ�ɫɟɬɶ�
ɧɚɱɢɧɚɟɬ� ɪɚɛɨɬɚɬɶ� ɩɨɞ� ɛɪɟɧɞɨɦ� 7HOH��� ɜɵɡɜɚɜ�
ɚɠɢɨɬɚɠ� ɫɪɟɞɢ�ɠɢɬɟɥɟɣ�Ʉɚɡɚɯɫɬɚɧɚ�� Ʉɥɸɱɟɜɚɹ�
ɫɬɪɚɬɟɝɢɹ�ɤɨɦɩɚɧɢɢ�±�ɫɬɚɬɶ�ɫɨɬɨɜɵɦ�ɞɢɫɤɚɭɧɬɟ-
ɪɨɦ��ɩɪɟɞɨɫɬɚɜɥɹɸɳɢɦ�ɰɟɧɵ��ɤɨɧɤɭɪɢɪɭɸɳɢɟ�ɫ�
ɞɪɭɝɢɦɢ�ɨɩɟɪɚɬɨɪɚɦɢ�ɧɚ�ɪɵɧɤɟ�>�@�

ɌɈɈ��ɄɚɊ�Ɍɟɥ��ɛɵɥɨ�ɨɫɧɨɜɚɧɨ�ɜ������ ɝɨɞɭ�
ɜ�Ⱥɥɦɚɬɵ�ɢ�ɹɜɥɹɟɬɫɹ�ɫɨɫɬɚɜɧɨɣ�ɱɚɫɬɶɸ�ɢɡɜɟɫɬ-
ɧɨɝɨ�ɬɭɪɟɰɤɨɝɨ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɝɨ�ɤɨɧɫɨɪ-
ɰɢɭɦɚ�����ɚɜɝɭɫɬɚ������ɝɨɞɚ�ɤɨɦɩɚɧɢɹ�ɩɨɥɭɱɢɥɚ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɭɸ�ɥɢɰɟɧɡɢɸ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�
ɭɫɥɭɝ� ɫɨɬɨɜɨɣ� ɫɜɹɡɢ� ɫɬɚɧɞɚɪɬɚ�*60�� ɚ����ɮɟɜ-
ɪɚɥɹ������ɝɨɞɚ�ɫɨɫɬɨɹɥɫɹ�ɡɚɩɭɫɤ�ɫɟɬɢ�.�0RELOH��
���ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�ɈȺɈ��ȼɵɦɩɟɥ�Ʉɨɦɦɭɧɢ-
ɤɚɰɢɢ�� ɩɪɢɨɛɪɟɥ� ɜɬɨɪɨɣ� ɩɨ� ɜɟɥɢɱɢɧɟ� ɫɨɬɨɜɨɣ�
ɨɩɟɪɚɬɨɪ� Ʉɚɡɚɯɫɬɚɧɚ� �ɄɚɊ�Ɍɟɥ�� ɢ� ɫɩɭɫɬɹ� ɫɟɦɶ�
ɦɟɫɹɰɟɜ�� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɡɚɩɭɫɬɢɥɢ� ɛɪɟɧɞ�
%HHOLQH����ɢɸɥɹ������ɝɨɞɚ�ɌɈɈ��ɄɚɊ�Ɍɟɥ��ɨɛɴ-
ɟɞɢɧɹɟɬ� ɛɪɟɧɞɵ� .�0RELOH� ɢ� %HHOLQH� ɜ� ɟɞɢɧɵɣ�
ɛɪɟɧɞ�%HHOLQH�>�@��Ɍɚɤɠɟ�ɧɭɠɧɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɜ�
ɭɩɪɚɜɥɟɧɢɢ�ɌɈɈ�©ɄɚɊ�Ɍɟɥª�ɭɱɚɫɬɜɭɟɬ�©ȼɟɪɧɵɣ�
Ʉɚɩɢɬɚɥª�� ɪɚɛɨɬɚɸɳɢɣ� ɩɨɞ� ɬɨɪɝɨɜɨɣ� ɦɚɪɤɨɣ�
%HHOLQH� .D]DNKVWDQ�� Ʉɨɦɩɚɧɢɹ� ɩɪɟɞɨɫɬɚɜɥɹɟɬ�
ɢɧɬɟɝɪɢɪɨɜɚɧɧɵɟ� ɭɫɥɭɝɢ� ɦɨɛɢɥɶɧɨɣ� ɢ� ɮɢɤɫɢ-
ɪɨɜɚɧɧɨɣ�ɬɟɥɟɮɨɧɢɢ��ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɢ�ɦɟɠɞɭ-
ɝɨɪɨɞɧɨɣ� ɫɜɹɡɢ�� ɩɟɪɟɞɚɱɢ� ɞɚɧɧɵɯ�� ɞɨɫɬɭɩɚ� ɜ�
ɂɧɬɟɪɧɟɬ�ɧɚ�ɛɚɡɟ� ɬɟɯɧɨɥɨɝɢɣ�ɨɩɬɨɜɨɥɨɤɨɧɧɨɝɨ�
ɞɨɫɬɭɩɚ��:L�)L�ɢ�ɫɟɬɢ�ɬɪɟɬɶɟɝɨ�ɩɨɤɨɥɟɧɢɹ��*�

ȺɈ� ©.FHOOª� ɜɯɨɞɢɬ� ɜ� ɫɨɫɬɚɜ� ɤɪɭɩɧɟɣɲɟɝɨ�
ɫɤɚɧɞɢɧɚɜɫɤɨɝɨ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɝɨ� ɯɨɥ-
ɞɢɧɝɚ� 7HOLD6RQHUD�� Ʉɨɦɩɚɧɢɹ� ɛɵɥɚ� ɨɫɧɨɜɚɧɚ� ɜ�
�����ɝɨɞɭ��ɢ�ɭɠɟ�ɜ�ɮɟɜɪɚɥɟ������ɝɨɞɚ�ɧɚɱɚɥɚ�ɩɪɟ-
ɞɨɫɬɚɜɥɹɬɶ� ɭɫɥɭɝɢ� ɫɨɬɨɜɨɣ� ɫɜɹɡɢ� ɩɨɞ� ɬɨɪɝɨɜɨɣ�
ɦɚɪɤɨɣ�.FHOO��ȼ�ɫɟɧɬɹɛɪɟ�ɬɨɝɨ�ɠɟ�ɝɨɞɚ�ɧɚ�ɪɵɧɨɤ�
ɛɵɥ�ɜɵɩɭɳɟɧ�ɫɨɬɨɜɵɣ�ɛɪɟɧɞ�.FHOO��ɇɚ����ɢɸɥɹ�
�����ɝɨɞɚ�ɚɛɨɧɟɧɬɫɤɚɹ�ɛɚɡɚ�ɤɨɦɩɚɧɢɢ�ɫɨɫɬɚɜɥɹ-
ɥɚ������ɦɢɥɥɢɨɧɚ�ɱɟɥɨɜɟɤ��Ɍɟɦ�ɫɚɦɵɦ�ɞɥɹ�ɩɨɞ-
ɞɟɪɠɚɧɢɹ�ɫɜɨɟɝɨ�ɜɟɞɭɳɟɝɨ�ɩɨɥɨɠɟɧɢɹ�ɧɚ�ɪɵɧɤɟ�
ɞɥɹ� ɤɨɦɩɚɧɢɢ� ɫɨɡɞɚɟɬɫɹ� ɜɨɡɦɨɠɧɨɫɬɶ� ɢɫɩɨɥɶ-
ɡɨɜɚɧɢɹ�ɦɚɫɲɬɚɛɚ�ɢ�ɨɩɟɪɚɰɢɨɧɧɨɝɨ�ɥɟɜɟɪɢɞɠɚ��
ȺɈ� ©.FHOOª� ɨɬɥɢɱɚɟɬɫɹ� ɨɬ� ɫɜɨɢɯ� ɤɨɧɤɭɪɟɧɬɨɜ�
ɢɦɟɧɧɨ�ɬɟɦ��ɱɬɨ�ɩɪɟɞɨɫɬɚɜɥɹɟɬ�ɛɨɥɟɟ�ɤɚɱɟɫɬɜɟɧ-



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɹ�ɧɚɪɵԑɵɧɞɚԑɵ�ɬɪɚɧɫԝɥɬɬɵԕ�ɤɨɪɩɨɪɚɰɢɹɥɚɪ

ɧɵɟ�ɭɫɥɭɝɢ�ɩɨɫɪɟɞɫɬɜɨɦ�ɜɥɨɠɟɧɢɣ�ɧɚ�ɩɨɤɪɵɬɢɟ�
ɪɚɞɢɨɱɚɫɬɨɬɧɨɝɨ�ɫɩɟɤɬɪɚ�

ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɫɢɬɭɚɰɢɹ��ɮɨɪɦɢɪɭɸ-
ɳɚɹ� ɛɭɞɭɳɟɟ� ɪɵɧɤɚ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ� Ʉɚɡɚɯ-
ɫɬɚɧ��ɜɟɪɬɢɬɫɹ�ɜɨɤɪɭɝ�Ⱥɥɬɟɥ��ɉɨɞɩɢɫɚɧɢɟ�ɦɟɠɞɭ�
©Ʉɚɡɚɯɬɟɥɟɤɨɦɨɦª� ɢ� ɛɪɢɬɚɧɫɤɨɣ� 9LUJLQ� ɦɟɦɨ-
ɪɚɧɞɭɦɚ� ɨ� ɜɡɚɢɦɨɩɨɧɢɦɚɧɢɢ�� ɰɟɥɶ� ɤɨɬɨɪɨɝɨ� ±�
ɜɨɡɦɨɠɧɨɫɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢ-
ɨɧɧɨɣ� ɫɟɬɢ� ɢ� ɫɭɳɟɫɬɜɭɸɳɟɣ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�
©Ʉɚɡɚɯɬɟɥɟɤɨɦɚª� ɫ� ɢɧɧɨɜɚɰɢɨɧɧɵɦɢ� ɪɟɲɟɧɢ-
ɹɦɢ�9LUJLQ�*URXS�ɝɨɜɨɪɢɬ�ɨ�ɛɨɥɶɲɢɯ�ɝɪɹɞɭɳɢɯ�
ɢɡɦɟɧɟɧɢɹɯ�� ȼ� ɯɨɞɟ� ɪɟɚɥɢɡɚɰɢɢ� ɞɨɝɨɜɨɪɟɧɧɨ-
ɫɬɟɣ� ɫɬɨɪɨɧɵ� ɧɚɦɟɪɟɧɵ� ɢɫɫɥɟɞɨɜɚɬɶ� ɜɨɡɦɨɠ-
ɧɨɫɬɶ�ɡɚɩɭɫɤɚ�ɤɨɦɦɟɪɱɟɫɤɢɯ�ɭɫɥɭɝ�ɩɨɞ�ɬɨɪɝɨɜɨɣ�
ɦɚɪɤɨɣ�9LUJLQ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��ɢɫɩɨɥɶɡɭɹ�ɫɟɬɟɜɵɟ�
ɜɨɡɦɨɠɧɨɫɬɢ� ɢ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ� ȺɈ� ©Ʉɚɡɚɯɬɟ-
ɥɟɤɨɦª��ɜɤɥɸɱɚɹ�/7(�ɢ�ɬɟɯɧɨɥɨɝɢɢ�ɲɢɪɨɤɨɩɨ-
ɥɨɫɧɨɣ�ɩɟɪɟɞɚɱɢ�ɞɚɧɧɵɯ��ɩɨɫɥɟ�ɩɨɥɭɱɟɧɢɹ�ɜɫɟɯ�
ɧɟɨɛɯɨɞɢɦɵɯ� ɪɚɡɪɟɲɟɧɢɣ� ɨɬ� ɪɟɝɭɥɢɪɭɸɳɢɯ�
ɞɚɧɧɭɸ� ɫɮɟɪɭ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪɝɚɧɨɜ�� Ʉɨɦ-
ɩɚɧɢɢ�ɩɥɚɧɢɪɭɸɬ�ɧɚɱɚɬɶ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɫ�ɪɚɡ-
ɪɚɛɨɬɤɢ�ɛɢɡɧɟɫ�ɩɥɚɧɚ�ɞɥɹ�ɜɵɪɚɛɨɬɤɢ�ɪɵɧɨɱɧɨɣ�
ɨɰɟɧɤɢ� ɢ� ɩɥɚɧɚ� ɜɯɨɠɞɟɧɢɹ� ɧɚ� ɪɵɧɨɤ�� Ⱦɪɭɝɨɣ�
ɮɚɤɬ�±�ɤɨɦɩɚɧɢɹ�©Ⱥɥɬɟɥª��ɹɜɥɹɸɳɚɹɫɹ�����ɩɪɨ-
ɰɟɧɬɧɨɣ�©ɞɨɱɤɨɣª�Ʉɚɡɚɯɬɟɥɟɤɨɦɚ��ɩɨɫɥɟ�ɡɚɩɭɫɤɚ�
�*�ɫɟɬɢ�ɨɛɴɹɜɢɥɚ�ɢ�ɨ�ɩɥɚɧɚɯ�ɜɵɯɨɞɚ�ɧɚ�ɪɵɧɨɤ�
*60�ɫɜɹɡɢ� �ɫɟɣɱɚɫ� ɤɨɦɩɚɧɢɹ� ɹɜɥɹɟɬɫɹ� ɟɞɢɧ-
ɫɬɜɟɧɧɵɦ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɨɩɟɪɚɬɨɪɨɦ�ɜ�ɫɬɚɧɞɚɪɬɟ�
&'0$�ɢ� ɟɞɢɧɫɬɜɟɧɧɵɦ�ɨɛɥɚɞɚɬɟɥɟɦ�ɥɢɰɟɧɡɢɢ�
ɧɚ� ɪɚɛɨɬɭ� ɜ� ɫɬɚɧɞɚɪɬɟ� �*��� Ɍɨɝɞɚ� ɠɟ� ɩɪɟɞɫɬɚ-
ɜɢɬɟɥɢ�ɤɨɦɩɚɧɢɢ�ɡɚɹɜɢɥɢ��ɱɬɨ�ɧɟ�ɢɫɤɥɸɱɚɸɬ�ɢ�
ɩɨɤɭɩɤɭ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɛɢɡɧɟɫɚ�7HOH��ɞɥɹ�ɷɬɢɯ�
ɰɟɥɟɣ�� ɂ� ɜɨɬ� ɧɟɞɚɜɧɨ� ɧɚ� ɪɵɧɤɟ� ɩɨɹɜɢɥɚɫɶ� ɢɧ-
ɮɨɪɦɚɰɢɹ�ɨ�ɬɨɦ��ɱɬɨ�©Ⱥɥɬɟɥª�ɛɭɞɟɬ�ɜɵɯɨɞɢɬɶ�ɧɚ�
*60�ɪɵɧɨɤ��ɢɫɩɨɥɶɡɭɹ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ�7HOH��ɜ�
Ʉɚɡɚɯɫɬɚɧɟ��ɬ�ɟ���ɩɨ�ɫɭɬɢ��©Ⱥɥɬɟɥª�ɛɭɞɟɬ�ɜɢɪɬɭ-
ɚɥɶɧɵɦ�*60�ɨɩɟɪɚɬɨɪɨɦ��

Ʌɸɛɨɩɵɬɧɨ�� ɱɬɨ� ɜɢɪɬɭɚɥɶɧɵɣ� ɦɨɛɢɥɶɧɵɣ�
ɨɩɟɪɚɬɨɪ� �0912� ±� 0RELOH� 9LUWXDO� 1HWZRUN�
2SHUDWRU��±�ɨɬɥɢɱɧɨ�ɨɬɪɚɛɨɬɚɧɧɚɹ�ɫɯɟɦɚ�ɛɢɡɧɟ-
ɫɚ� ɭ� 9LUJLQ�� Ɉɬɫɭɬɫɬɜɢɟ� ɤɚɩɢɬɚɥɶɧɵɯ� ɡɚɬɪɚɬ� ɜ�
ɫɬɪɨɢɬɟɥɶɫɬɜɨ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ� ɩɨɡɜɨɥɹɟɬ� ɡɧɚ-
ɱɢɬɟɥɶɧɨ� ɷɤɨɧɨɦɢɬɶ� ɢ� ɡɚɩɭɫɤɚɬɶ� ɧɨɜɵɣ� ɛɢɡɧɟɫ�
ɜ� ɤɪɚɬɱɚɣɲɢɟ� ɫɪɨɤɢ�� ȼɫɟ� ɩɪɟɢɦɭɳɟɫɬɜɚ� ɡɚɩɭ-
ɫɤɚ�0912� ɡɚɤɥɸɱɚɸɬɫɹ� ɜ� ɬɨɦ�� ɱɬɨ� ɩɨ� ɫɪɚɜɧɟ-
ɧɢɸ� ɫ� ɩɨɤɭɩɤɨɣ� ɭɠɟ� ɫɭɳɟɫɬɜɭɸɳɟɝɨ� ɛɢɡɧɟɫɚ�
ɦɨɛɢɥɶɧɨɣ� ɫɜɹɡɢ�� ɧɟ� ɝɨɜɨɪɹ� ɭɠɟ� ɨ� ɫɬɨɢɦɨɫɬɢ�
ɫɬɪɨɢɬɟɥɶɫɬɜɚ� ɧɨɜɨɣ� ɫɟɬɢ�� ɧɚɱɚɥɶɧɵɟ� ɡɚɬɪɚɬɵ�
ɡɞɟɫɶ� ɩɪɨɫɬɨ� ɦɢɡɟɪɧɵɟ�� 0912� ɷɮɮɟɤɬɢɜɧɨ�
ɫɧɢɠɚɟɬ� ɬɟɤɭɱɟɫɬɶ� ɚɛɨɧɟɧɬɨɜ� ɜ� ɫɟɬɢ�� ȼ� ɫɥɭɱɚɟ�

ɟɫɥɢ� ɚɛɨɧɟɧɬ� ɯɨɱɟɬ� ɫɦɟɧɢɬɶ� ɨɩɟɪɚɬɨɪɚ�� ɭ� ɧɟɝɨ�
ɛɭɞɟɬ�ɜɨɡɦɨɠɧɨɫɬɶ�ɭɣɬɢ�ɤ�ɩɚɪɬɧɟɪɭ�0912��ɚ�ɧɟ�
ɤ�ɤɨɧɤɭɪɟɧɬɭ��ɜɟɞɶ�ɪɚɡɧɵɟ�ɛɪɟɧɞɵ�ɩɪɢɜɥɟɤɚɸɬ�
ɪɚɡɧɵɯ�ɥɸɞɟɣ��Ɍɨ�ɟɫɬɶ�ɭ�0912�ɟɫɬɶ�ɫɨɛɫɬɜɟɧ-
ɧɵɣ�ɛɪɟɧɞ��ɭ�ɫɟɬɢ�ɫɨɬɨɜɨɣ�ɫɜɹɡɢ�ɬɨɠɟ�ɟɫɬɶ�ɫɜɨɣ�
ɛɪɟɧɞ��ɬɟɦ�ɫɚɦɵɦ��ɜ�ɬɨ�ɜɪɟɦɹ�ɤɚɤ�ɚɛɨɧɟɧɬɵ�ɛɭ-
ɞɭɬ�ɩɨɥɶɡɨɜɚɬɶɫɹ�ɭɫɥɭɝɚɦɢ�ɨɞɧɨɣ�ɫɟɬɢ��ɞɨɯɨɞɵ�
ɛɭɞɭ�ɞɟɥɢɬɶɫɹ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɨɩɟɪɚɬɨɪɚɦɢ�ɩɨɩɨ-
ɥɚɦ��Ⱦɜɚ�ɯɨɪɨɲɢɯ�ɛɪɟɧɞɚ��ɞɟɣɫɬɜɭɹ�ɫɨɨɛɳɚ��ɭɠ�
ɬɨɱɧɨ� ɫɦɨɝɭɬ�ɩɪɢɜɥɟɱɶ�ɛɨɥɶɲɟ� ɚɛɨɧɟɧɬɨɜ�� ɱɟɦ�
ɨɞɢɧ�>�@�

Ʉ�ɫɥɨɜɭ��ɢɦɟɧɧɨ�ɬɚɤɨɣ�ɫɬɪɚɬɟɝɢɢ�ɫɥɟɞɨɜɚɥɚ�
ɤɨɦɩɚɧɢɹ� ©ɄɚɊ�Ɍɟɥª�� ɤɨɝɞɚ� ɜ� ����� ɝɨɞɭ� ɜɵɜɨ-
ɞɢɥɚ�ɧɚ�ɪɵɧɨɤ�ɜɢɪɬɭɚɥɶɧɨɝɨ�ɫɨɬɨɜɨɝɨ�ɨɩɟɪɚɬɨ-
ɪɚ�©Ⱦɨɫª��ɱɬɨɛɵ�ɩɪɟɞɨɬɜɪɚɬɢɬɶ�ɨɬɬɨɤ�ɚɛɨɧɟɧɬɨɜ�
ɫɨɬɨɜɨɣ�ɫɜɹɡɢ�%HHOLQH�ɤ�ɚɤɬɢɜɧɨ�ɫɬɚɪɬɨɜɚɜɲɟɦɭ�
ɬɨɝɞɚ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɞɢɫɤɚɭɧɬɟɪɭ�7HOH��

ȼ� ɫɜɹɡɢ� ɫ� ɷɬɢɦ� ɟɳɟ� ɛɨɥɟɟ� ɢɧɬɟɪɟɫɧɨ� ɛɭɞɟɬ�
ɧɚɛɥɸɞɚɬɶ�ɫɬɚɪɬ�ɪɚɛɨɬɵ�9LUJLQ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��ɉɨ�
ɜɫɟɣ� ɜɢɞɢɦɨɫɬɢ�� ɨɫɧɨɜɧɚɹ� ɛɨɪɶɛɚ� ɪɚɡɜɟɪɧɟɬɫɹ�
ɤɚɤ�ɪɚɡ�ɦɟɠɞɭ� ɷɬɢɦɢ�ɞɜɭɦɹ� ɷɩɚɬɚɠɧɵɦɢ�ɛɪɟɧ-
ɞɚɦɢ�� ȼɩɪɨɱɟɦ�� ɟɫɥɢ� ɤɨɦɩɚɧɢɢ� ɛɭɞɭɬ� ɩɚɪɬɧɟ-
ɪɚɦɢ��ɚ�ɢɦɟɧɧɨ�ɬɚɤɨɣ�ɜɵɜɨɞ�ɧɚɩɪɚɲɢɜɚɟɬɫɹ�ɢɡ�
ɜɨɡɦɨɠɧɨɫɬɢ� ɩɨɤɭɩɤɢ� ɜɫɟɝɨ� ɛɢɡɧɟɫɚ� ɢɥɢ� ɚɪɟɧ-
ɞɵ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�7HOH��ɜ�Ʉɚɡɚɯɫɬɚɧɟ�©Ⱥɥɬɟ-
ɥɨɦª��� ɬɨ� ɫɤɨɪɟɟ� ɪɚɫɫɬɚɧɨɜɤɚ� ɫɢɥ� ɛɭɞɟɬ� 7HOH��
9LUJLQ�ɩɪɨɬɢɜ�.FHOO�%HHOLQH�

Ɋɟɡɭɥɶɬɚɬɨɦ�ɷɬɨɣ�ɤɨɧɤɭɪɟɧɬɧɨɣ�ɛɨɪɶɛɵ�ɛɭ-
ɞɟɬ�� ɫɤɨɪɟɟ�� ɤɚɱɟɫɬɜɟɧɧɨɟ� ɨɛɧɨɜɥɟɧɢɟ� ɢ� ɪɨɫɬ�
ɫɮɟɪɵ�ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ�Ʉɚɡɚɯɫɬɚɧɚ�

ɋɨɡɞɚɧɢɟ� ɤɚɡɚɯɫɬɚɧɫɤɨɣ� ɢɧɮɨɪɦɚɰɢɨɧɧɨ�
ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɫɥɟɞɭ-
ɟɬ�ɪɚɫɫɦɚɬɪɢɜɚɬɶ�ɤɚɤ�ɜɚɠɧɟɣɲɢɣ�ɮɚɤɬɨɪ�ɩɨɞɴ-
ɟɦɚ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɷɤɨɧɨɦɢɤɢ��ɪɨɫɬɚ�ɞɟɥɨɜɨɣ�ɢ�
ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ� ɚɤɬɢɜɧɨɫɬɢ� ɨɛɳɟɫɬɜɚ�� ɭɤɪɟ-
ɩɥɟɧɢɹ� ɚɜɬɨɪɢɬɟɬɚ� ɫɬɪɚɧɵ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɨɦ�
ɫɨɨɛɳɟɫɬɜɟ�� Ɉɩɟɪɟɠɚɸɳɟɟ� ɪɚɡɜɢɬɢɟ� ɬɟɥɟɤɨɦ-
ɦɭɧɢɤɚɰɢɣ� ɹɜɥɹɟɬɫɹ� ɧɟɨɛɯɨɞɢɦɵɦ� ɭɫɥɨɜɢɟɦ�
ɞɥɹ� ɫɨɡɞɚɧɢɹ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɛɢɡɧɟɫɚ��ɮɨɪɦɢ-
ɪɨɜɚɧɢɹ� ɛɥɚɝɨɩɪɢɹɬɧɵɯ� ɭɫɥɨɜɢɣ� ɞɥɹ� ɩɪɢɜɥɟ-
ɱɟɧɢɹ� ɢɧɜɟɫɬɢɰɢɣ� ɜ� ɫɬɪɚɧɭ�� ɪɟɲɟɧɢɹ� ɜɨɩɪɨɫɨɜ�
ɡɚɧɹɬɨɫɬɢ� ɧɚɫɟɥɟɧɢɹ�� ɪɚɡɜɢɬɢɹ� ɫɨɜɪɟɦɟɧɧɵɯ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��Ɂɧɚɱɢɦɨɫɬɶ�ɬɟɥɟ-
ɤɨɦɦɭɧɢɤɚɰɢɣ� ɞɥɹ� ɷɤɨɧɨɦɢɤɢ� ɫɬɪɚɧɵ� ɧɟɜɨɡ-
ɦɨɠɧɨ�ɩɟɪɟɨɰɟɧɢɬɶ��ɉɨ�ɫɭɳɟɫɬɜɭ��ɷɬɚ�ɫɮɟɪɚ�ɹɜ-
ɥɹɟɬɫɹ�ɠɢɡɧɟɧɧɨ�ɜɚɠɧɵɦ�ɤɨɦɩɨɧɟɧɬɨɦ�ɞɥɹ�ɜɫɟɯ�
ɩɪɟɞɩɪɢɹɬɢɣ� ɜɨ� ɜɫɟɯ� ɫɬɪɚɧɚɯ� ɧɚ� ɫɨɜɪɟɦɟɧɧɨɦ�
ɷɬɚɩɟ��Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɨɩɵɬ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɨɩɵɬ�
ɫɬɪɚɧ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɫɨɸɡɚ��ɐɟɧɬɪɚɥɶɧɨɣ�ɢ�ȼɨɫ-
ɬɨɱɧɨɣ�ȿɜɪɨɩɵ��ɩɨɤɚɡɵɜɚɟɬ��ɱɬɨ�ɥɢɛɟɪɚɥɢɡɚɰɢɹ�
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Ⱥ�ɀ��ɀɟɬɿɪɭ��Ɋ�ȿ��ȿɥɟɦɟɫɨɜ

ɫɩɨɫɨɛɫɬɜɭɟɬ�ɪɟɡɤɨɦɭ�ɩɪɢɬɨɤɭ�ɢɧɜɟɫɬɢɰɢɣ��ɪɨ-
ɫɬɭ�ɪɵɧɤɚ�ɢ�ɹɜɥɹɟɬɫɹ�ɞɜɢɠɭɳɟɣ�ɫɢɥɨɣ�ɪɚɡɜɢɬɢɹ�
ɨɬɪɚɫɥɢ��ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɦɟɬɨɞɨɜ�ɦɚɪɤɟɬɢɧɝɚ�ɢ�
ɞɭɯɚ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɚ��Ɋɵɧɨɤ�ɥɭɱɲɟ�ɪɟɚɝɢ-
ɪɭɟɬ�ɧɚ�ɧɭɠɞɵ�ɩɨɬɪɟɛɢɬɟɥɟɣ��ɤɚɤ�ɬɨɥɶɤɨ�ɩɨɹɜɥɹ-
ɟɬɫɹ�ɫɩɪɨɫ�±�ɪɵɧɨɤ�ɨɛɟɫɩɟɱɢɜɚɟɬ�ɩɪɟɞɥɨɠɟɧɢɟ��
ȼɨɬ�ɩɨɱɟɦɭ�ɜ�ɭɫɥɨɜɢɹɯ�ɤɨɧɤɭɪɟɧɰɢɢ�ɞɨɫɬɚɬɨɱ-
ɧɨ�ɦɚɥɨ�ɞɥɢɧɧɵɯ�³ɥɢɫɬɨɜ�ɨɠɢɞɚɧɢɹ´��ɇɚɥɢɱɢɟ�
ɪɵɧɤɚ� ɨɫɨɛɟɧɧɨ� ɜɚɠɧɨ� ɞɥɹ� ɛɢɡɧɟɫɚ�� ɤɨɬɨɪɨɦɭ�
ɞɥɹ�ɪɨɫɬɚ�ɧɟɨɛɯɨɞɢɦɵ�ɩɟɪɟɞɨɜɵɟ�ɬɟɥɟɤɨɦɦɭɧɢ-
ɤɚɰɢɨɧɧɵɟ�ɭɫɥɭɝɢ��ɗɤɨɧɨɦɢɤɚ�ɜ�ɰɟɥɨɦ��ɚ�ɬɚɤɠɟ�
ɨɛɳɢɟ� ɩɨɤɚɡɚɬɟɥɢ� ɡɚɧɹɬɨɫɬɢ� ɢ� ɩɪɨɢɡɜɨɞɢɬɟɥɶ-
ɧɨɫɬɢ�ɜ�ɨɬɞɟɥɶɧɵɯ�ɨɬɪɚɫɥɹɯ�ɬɨɥɶɤɨ�ɜɵɢɝɪɚɸɬ�ɨɬ�
ɪɨɫɬɚ�ɤɚɩɢɬɚɥɨɜɥɨɠɟɧɢɣ�ɢ�ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɩɨɞ-
ɯɨɞɨɜ�ɜ�ɫɮɟɪɟ�ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɣ�

ȼɨ�ɜɫɟɦ�ɦɢɪɟ�ɩɨɹɜɥɟɧɢɟ�ɤɨɧɤɭɪɟɧɬɨɜ�ɡɚɫɬɚ-
ɜɢɥɨ�ɤɨɦɩɚɧɢɢ��ɡɚɧɢɦɚɜɲɢɟ�ɜ�ɬɨɬ�ɦɨɦɟɧɬ�ɦɨɧɨ-
ɩɨɥɶɧɨɟ� ɩɨɥɨɠɟɧɢɟ� ɧɚ� ɪɵɧɤɟ�� ³ɩɪɨɫɧɭɬɶɫɹ´��
ɫɧɢɡɢɬɶ�ɰɟɧɵ��ɢɧɜɟɫɬɢɪɨɜɚɬɶ�ɜ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ�
ɢ�ɩɪɟɞɨɫɬɚɜɢɬɶ�ɧɨɜɵɟ��ɩɟɪɟɞɨɜɵɟ�ɭɫɥɭɝɢ��ɇɚɢ-
ɛɨɥɟɟ� ɧɚɝɥɹɞɧɵɦɢ� ɩɪɢɦɟɪɚɦɢ� ɷɬɨɝɨ� ɹɜɥɹɟɬɫɹ�
ɪɟɡɤɨɟ� ɫɧɢɠɟɧɢɟ� ɫɬɨɢɦɨɫɬɢ� ɭɫɥɭɝ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ� ɬɟɥɟɮɨɧɢɢ�� ɤɨɬɨɪɨɟ�ɧɚɛɥɸɞɚɥɨɫɶ� ɜ� ɩɨ-
ɫɥɟɞɧɢɟ� ɝɨɞɵ�� ɚ� ɬɚɤɠɟ� ɬɨ�� ɤɚɤ� ɛɵɫɬɪɨ� ɜɵɪɨɫɥɚ�
ɩɨɩɭɥɹɪɧɨɫɬɶ�ɦɨɛɢɥɶɧɨɣ� ɫɜɹɡɢ��ɗɬɢ� ɞɜɚ� ɫɨɛɵ-
ɬɢɹ�ɹɜɢɥɢɫɶ�ɩɪɹɦɵɦ�ɫɥɟɞɫɬɜɢɟɦ�ɥɢɛɟɪɚɥɢɡɚɰɢɢ��
Ȼɨɥɟɟ�ɞɟɲɟɜɵɟ�ɢ�ɤɚɱɟɫɬɜɟɧɧɵɟ�ɬɟɥɟɤɨɦɦɭɧɢɤɚ-
ɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� ɫɨɞɟɣɫɬɜɭɸɬ� ɪɨɫɬɭ� ɷɮɮɟɤɬɢɜ-
ɧɨɫɬɢ� ɷɤɨɧɨɦɢɤɢ� ɢ� ɫɩɨɫɨɛɧɵ� ɡɧɚɱɢɬɟɥɶɧɨ� ɩɨ-
ɜɵɫɢɬɶ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ�ɫɬɪɚɧɵ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�ɀɚɩɨɧ�ԕɚɬɵɧɚɫɬɚɪɵ�±�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭ�ɤɟɩɿɥɿ

ԤɈɀ������������������
Ɏ�ɉ��ɍɪɚɡɚɟɜɚ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���
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Ԕɚɡɚԕɫɬɚɧ�ɀɚɩɨɧ�ԕɚɬɵɧɚɫɬɚɪɵ�±�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭ�ɤɟɩɿɥɿ

Ɇɚԕɚɥɚ�Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�ɀɚɩɨɧɢɹ�ɚɪɚɫɵɧɞɚԑɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪԑɚ�ɚɪɧɚɥԑɚɧ��ȿɤɿ�ɟɥ�ɚɪɚɫɵɧɞɚԑɵ�ɷɤɨɧɨɦɢ-
ɤɚ�ɫɚɥɚɫɵɧɞɚԑɵ������ɠɵɥɞɚɧ�ɛɚɫɬɚɩ�ɛԛɝɿɧɝɿ�ɤԛɧɝɟ�ɞɟɣɿɧɝɿ����ɠɵɥ�ɿɲɿɧɞɟɝɿ�ɠɟɬɿɫɬɿɤɬɟɪ�ɦɟɧ�ԥɥɿ�ɞɟ�ɲɟɲɿɦɿɧ�ɬɚɛɚ�
ɚɥɦɚɣ�ɨɬɵɪԑɚɧ�ɦԥɫɟɥɟɥɟɪ�ɤɟԙɿɧɟɧ�ɬɚɥɞɚɧԑɚɧ��ȿɥɚɪɚɥɵԕ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɢ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ɠɚԙɚ�ɫɬɪɚɬɟɝɢɹɥɵԕ�
ԥɪɿɩɬɟɫɬɿɤ�ɫɚɬɵɫɵɧɚ�ɤԧɬɟɪɿɥɝɟɧɞɿɝɿ�ɞԥɥɟɥ�ɬɚɭɵɩ�ɨɥɚɪɞɵԙ�ɟɤɿ�ɟɥ�ԛɲɿɧ�ɞɟ�ɦɚԙɵɡɞɵɥɵԑɵ�ɤԧɪɫɟɬɿɥɝɟɧ��Ԕɚɡɚԕɫɬɚɧ�
ɦɟɧ�ɀɚɩɨɧɢɹɧɵԙ�ɟɥ�ɛɚɫɲɵɥɚɪɵɧɵԙ��ɜɟɞɨɦɫɬɜɨɥɚɪ��ɦɢɧɢɫɬɪɥɿɤɬɟɪ�ɛɚɫɲɵɥɚɪɵɧɵԙ�ɫɚɩɚɪɥɚɪɵ�ɛɚɪɵɫɵɧɞɚ�ԕɨɥ�
ɠɟɬɤɿɡɿɥɝɟɧ�ɤɟɥɿɫɿɦɞɟɪɝɟ�ɫɚɪɚɩɬɚɦɚ�ɠɚɫɚɥԑɚɧ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɤԧɩɬɟɝɟɧ�ɠɚԣɚɧɞɵԕ�ɦԥɫɟɥɟɥɟɪ�ɛɨɣɵɧɲɚ�ɟɤɿ�ɟɥɞɿԙ�
ɤԧɡԕɚɪɚɫɬɚɪɵɧɵԙ�ԝԕɫɚɫɬɵԑɵ�ɤԧɪɫɟɬɿɥɿɩ��ԥɥɟɦɞɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɵԑɚɧ�ɟɥɞɟɪ�ɿɲɿɧɞɟ�ԛɲɿɧɲɿ�ɨɪɵɧԑɚ�ɢɟ�ɛɨɥɵɩ�
ɨɬɵɪԑɚɧ�Ʉԛɧɲɵԑɵɫ�ɟɥɿɧɿԙ�ɛɿɡɞɿԙ�ɪɟɫɩɭɛɥɢɤɚɦɵɡɞɵԙ�ɞɚɦɭɵɧɚ�ɫɟɩɬɿɝɿɧɿԙ�ɦɚԙɵɡɞɵɥɵԑɵ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ԕɚɡɚԕɫɬɚɧ��ɀɚɩɨɧɢɹ��ɢɧɜɟɫɬɢɰɢɹ��ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ��ɲɢɤɿɡɚɬ�ɤԧɡɞɟɪɿ�

Ɏ�ɉ��ɍɪɚɡɚɟɜɚ
Ʉɚɡɚɯɫɬɚɧɫɤɨ�ɹɩɨɧɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�±�ɝɚɪɚɧɬɢɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ

ɋɬɚɬɶɹ� ɩɨɫɜɹɳɟɧɚ� ɪɚɫɫɦɨɬɪɟɧɢɸ� ɞɜɭɫɬɨɪɨɧɧɢɯ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɨɬɧɨɲɟɧɢɢ� ɦɟɠɞɭ� Ʉɚɡɚɯɫɬɚɧɨɦ� ɢ� əɩɨɧɢɟɣ��
Ɋɚɫɫɦɨɬɪɟɧɵ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɞɨɫɬɢɠɟɧɢɹ�ɢ�ɧɟɤɨɬɨɪɵɟ�ɩɪɨɛɥɟɦɵ�ɜ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɹɯ�ɞɜɭɯ�ɫɬɪɚɧ�ɫ�
ɦɨɦɟɧɬɚ�ɭɫɬɚɧɨɜɥɟɧɢɹ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɢ��ɫ������ɝɨɞɚ�ɩɨ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ��ɜ�ɬɟɱɟɧɢɢ����ɥɟɬ��Ɍɚɤɠɟ�
ɨɬɦɟɱɟɧɨ�ɱɬɨ�ɨɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�ɫɬɚɪɚɧɚɦɢ�ɞɨɫɬɢɝɥɢ�ɤɚɱɟɫɬɜɟɧɧɨɝɨ�ɧɨɜɨɜɝɨ�ɭɪɨɜɧɹ��ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ�ɩɚɪɬɧɟɪ-
ɫɬɜɚ�ɜ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɮɟɪɚɯ��Ɉɬɦɟɱɟɧɚ�ɜɚɠɧɨɫɬɶ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɨɫɬɚɜɥɹɸɳɟɣ�ɨɬɧɨɲɟɧɢɣ�
ɞɥɹ�ɪɚɡɜɢɬɢɹ�ɨɛɟɢɯ�ɫɬɪɚɧ��ɉɪɨɜɟɞɟɧ�ɚɧɚɥɢɡ�ɞɨɫɬɢɠɟɧɢɢ�ɜɢɡɢɬɨɜ�ɪɭɤɨɜɨɞɢɬɟɥɟɣ�ɫɬɪɚɧ��ɦɢɧɢɫɬɟɪɫɬɜ�ɢ�ɜɟɞɨɦɫɬɜ��
ɜ�ɯɨɞɟ�ɤɨɬɨɪɵɯ�ɛɵɥɢ�ɩɨɞɩɢɫɚɧɵ�ɜɚɠɧɵɟ�ɫɨɝɥɚɲɟɧɢɹ��Ⱥ�ɬɚɤɠɟ�ɜ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɵ�ɩɨɡɢɰɢɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�
əɩɨɧɢɢ�ɩɨ�ɪɟɲɟɧɢɸ�ɨɛɳɟɦɢɪɨɜɵɯ�ɩɪɨɛɥɟɦ��ɬɚɤɢɯ��ɤɚɤ�ɦɢɪɧɨɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɚɬɨɦɧɨɣ�ɷɧɟɪɝɢɢ�ɢ�ɧɟɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɢɟ�ɹɞɟɪɧɨɝɨ�ɨɪɭɠɢɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ʉɚɡɚɯɫɬɚɧ��əɩɨɧɢɹ��ɢɧɜɟɫɬɢɰɢɹ��ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ��ɪɚɡɪɚɛɨɬɤɚ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�
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.D]DNKVWDQ�-DSDQ�UHODWLRQV�LV�WKH�JXDUDQWHH�RI�WKH�HFRQRPLF�SURVSHULW\

7KH�DUWLFOH�FRQVLGHUV�WKH�ELODWHUDO�HFRQRPLF�UHODWLRQV�EHWZHHQ�.D]DNKVWDQ�DQG�-DSDQ��(FRQRPLF�DFKLHYHPHQWV�DQG�VRPH�
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.H\�ZRUGV��.D]DNKVWDQ��-DSDQ��LQYHVWPHQW��HFRQRPLF�UHODWLRQV��WKH�GHYHORSPHQW�RI�WKH�¿HOGV�

Ʉԛɧ� ɲɵԑɵɫ� ɟɥɿ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɫɵɪɬԕɵ� ɫɚɹ-
ɫɢ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɛɚԑɵɬɵ� ɤԛɧɧɟɧ�ɤԛɧɝɟ� ɟɪɟɤ-
ɲɟ� ԛɥɤɟɧ� ɪԧɥɝɟ� ɢɟ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� ɀɵɥɞɚɧ�
ɠɵɥԑɚ� ԥɪɬԛɪɥɿ� ɫɚɥɚɥɚɪɞɚ� ɷɤɨɧɨɦɢɤɚɞɚ�� ɦԥɞɟɧɢ�
ɝɭɦɚɧɢɬɚɪɥɵԕ� ɫɚɥɚɥɚɪɞɚ� ɟɤɿɠɚԕɬɵ� ɬɢɿɦɞɿ�

ԕɚɬɵɧɚɫɬɚɪ�ɞɚɦɵɩ�ɠɚɬԕɚɧɵɧɚ�ɛԥɪɿɦɿɡ�ɞɟ�ɤɭԥɦɿɡ��
Ԕɚɡɚԕɫɬɚɧɞɵԕɬɚɪɞɵԙ� ɞɚ� ɨɫɵ� ԑɚɠɚɣɵɩ� ɟɥɝɟ� ɞɟ-
ɝɟɧ�ԕɵɡɵԑɭɲɵɥɵԑɵ�ɤԛɧɫɚɣɵɧ�ɚɪɬɵɩ�ɨɬɵɪ��Ɍɭɪɚ�
ɠɢɵɪɦɚ� ɟɤɿ� ɠɵɥ� ɛԝɪɵɧ� ԕɚԙɬɚɪɞɚ� ɟɤɿ� ɟɥ� ԛɲɿɧ�
ɞɟ� ɦɚԙɵɡɞɵ� ɨԕɢԑɚ� ɨɪɵɧ� ɚɥɞɵ�� əԑɧɢ�Ԕɚɡɚԕɫɬɚɧ�
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Ɏ�ɉ��ɍɪɚɡɚɟɜɚ

ɦɟɧ� ɀɚɩɨɧɢɹ� ɚɪɚɫɵɧɞɚ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɨɪɧɚԑɚɧɵɧɚ� ɛɢɵɥ� ɠɢɵɪɦɚ� ɟɤɿ�
ɠɵɥ�ɬɨɥɞɵ��

�����ɠɵɥɵ�ɀɚɩɨɧɢɹ�ɪɟɫɦɢ�ɬԛɪɞɟ�Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɬԥɭɟɥɫɿɡɞɿɝɿɧ� ɦɨɣɵɧɞɚɞɵ��
����� ɠɵɥɵ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ� ɨɪɧɚ-
ɬɵɥɞɵ�

����� ɠɵɥɞɵԙ� ɚԕɩɚɧɵɧɚɧ� ɛɟɪɿ� Ɍɨɤɢɨɞɚ�
Ԕɚɡɚԕɫɬɚɧ� Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɟɥɲɿɥɿɝɿ� ԕɵɡɦɟɬ�
ɟɬɟɞɿ�>�@��

Ԕɚɡɚԕɫɬɚɧ� ɬԥɭɟɥɫɿɡɞɿɝɿɧ� ɠɚɪɢɹɥɚԑɚɧɧɚɧ�
ɫɨԙ� ԛɥɤɟɧ� ԕɢɵɧɞɵԕɬɚɪԑɚ� ɬɚɩ� ɛɨɥɞɵ��ɋɨɥ� ԕɢɵɧ�
ɤɟɡɟԙɞɟ�ɀɚɩɨɧɢɹ�ɠɚɫ�ɦɟɦɥɟɤɟɬɤɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ��
ɬɟɯɧɢɤɚɥɵԕ� ɠɚԑɵɧɚɧ� ɠԥɧɟ� ɠɚɩɨɧ� ԛɤɿɦɟɬɿɧɿԙ�
©Ⱦɚɦɭԑɚ� ɪɟɫɦɢ� ɤԧɦɟɤª� ɛɚԑɞɚɪɥɚɦɚɫɵ� ɚɹɫɵɧɞɚ�
ԕɚɣɬɚɪɵɥɦɚɣɬɵɧ�ɤԧɦɟɤ�ɤԧɪɫɟɬɬɿ�

Ɉɞɚɧ� ɛɟɪɿ� Ԕɚɡɚԕɫɬɚɧ� ɞɚɦɵɩ� ɚɹԑɵɧɚ� ɧɵԕ�
ɬԝɪɵɩ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭɵ� ɬԝɪɚԕɬɵ� ɟɥɞɟɪ�
ԕɚɬɚɪɵɧɚ� ԕɨɫɵɥɞɵ�� ȿɤɿ� ɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪ�
ɛɚɪɥɵԕ�ɫɚɥɚɥɚɪɞɚ�ɞɚ�ɠɚԕɫɵ�ɞɚɦɵɩ�ɤɟɥɟɞɿ�ɞɟɭɝɟ�
ɧɟɝɿɡ�ɛɚɪ��

ȿɤɿɠɚԕɬɵ� ɫɚɹɫɢ� ɛɚɣɥɚɧɵɫɬɚɪԑɚ� ɤɟɥɟɬɿɧ�
ɛɨɥɫɚԕ� ɛԝɥ� ɠɟɪɞɟ� ɞɟ� ԕɚɪԕɵɧɞɵ� ɠɚԑɵɦɞɵ�
ɠɨԑɚɪԑɵ�ɞɟԙɝɟɣɞɟɝɿ�ɬԛɫɿɧɿɫɬɿɤ�ɛɚɣԕɚɥɚɞɵ��Ȼԝԑɚɧ�
ɀɚɩɨɧɢɹɧɵԙ�ɩɪɟɦɶɟɪ�ɦɢɧɢɫɬɪɿ�ɋɢɧɞɡɨ�Ⱥɛɷ�ɦɟɧ�
Ԕɚɡɚԕɫɬɚɧ� ɩɪɟɡɢɞɟɧɬɿ� ɇ�Ԥ�ɇɚɡɚɪɛɚɟɜɬɵԙ� �����
ɠɵɥɵ� ɋɚɧɤɬ�ɉɟɬɟɪɛɭɪɝɬɟ� *��� ɫɚɦɦɢɬɿ� ɤɟɡɿɧɞɟ�
ԧɬɤɟɧ�ɫԝɯɛɚɬɵ�ɞԥɥɟɥ�ɛɨɥɚ�ɚɥɚɞɵ��ɀɚɥɩɵ�ɟɤɿ�ɟɥ�
ɚɪɚɫɵɧɞɚ�ԛɤɿɦɟɬɚɪɚɥɵԕ��ɩɚɪɥɚɦɟɧɬ�ɚɪɚɥɵԕ�ɠԥɧɟ�
ɦɟɦɥɟɤɟɬɬɿɤ�ԕɵɡɦɟɬɤɟɪɥɟɪ��ɤԥɫɿɩɤɟɪɥɟɪ�ɚɪɚɫɵɧ-
ɞɚ�ɟɤɿɠɚԕɬɵ�ɩɿɤɿɪɥɟɫɬɿɤ�ɠɚԕɫɵ�ɞɚɦɵԑɚɧ�

����� ɠɵɥ� ɟɤɿ� ɟɥ� ԛɲɿɧ� ɞɟ� ɠɟɦɿɫɬɿ� ɛɨɥɞɵ��
Ԕɚɡɚԕɫɬɚɧ� ɠɚԑɵ� ����� ɠɵɥɞɵԙ� ɧɚɭɪɵɡɵɧɞɚ�
ɀɚɩɨɧɢɹɧɵԙ� ɒɵԑɵɫɵɧɞɚ� ɛɨɥԑɚɧ� ɚɩɚɬɬɵ� ɠɟɪ�
ɫɿɥɤɿɧɿɫɿɧɟɧ�ɤɟɣɿɧ�ɠɚɧɚɲɵɪɥɵԕ�ɛɿɥɞɿɪɿɩ��ԕɨɥɞɚɭ�
ɤԧɪɫɟɬɿɩ�� ɛɿɡɞɿԙ� ɟɥ�ɠɚɩɨɧ� ɯɚɥԕɵɧɵԙ� ԕɚɫɿɪɟɬɿɧɟ�
ɨɪɬɚԕ�ɟɤɟɧɞɿɝɿɧ�ɛɿɥɞɿɪɞɿ��

ɋɨɥ�ɠɵɥɵ�ɀɚɩɨɧɢɹɧɵԙ� ɛԝɪɵɧԑɵ� ɩɪɟɦɶɟɪ�
ɦɢɧɢɫɬɪɿ�ɘ��ɏɚɬɨɹɦɚ�ɦɵɪɡɚ�Ԕɚɡɚԕɫɬɚɧԑɚ�ɤɟɥɿɩ��
Ⱥɫɬɚɧɚɞɚ�ԧɬɤɟɧ�Ⱥɫɬɚɧɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɮɨɪɭɦɵ-
ɧɚ� ԕɚɬɵɫɵɩ�� ɩɪɟɡɢɞɟɧɬ� ɇɚɡɚɪɛɚɟɜɩɟɧ� ɤɟɡɞɟɫɿɩ�
ɟɤɿ�ɠɚԕɬɵ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɨɞɚɧ�ԥɪɿ�ɞɚɦɵɬɭ�ɠɚɣɥɵ�
ɦԥɫɟɥɟɥɟɪɞɿ�ɬɚɥԕɵɥɚɞɵ��

ȿɤɿ� ɟɥ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɬɚԑɵ� ɞɚ�
ɛɿɪ�ɦɚԙɵɡɞɵ�ɠɚԑɵ�ɠԥɧɟ�ɟɤɿ�ɟɥɞɿԙ�ɩɿɤɿɪɥɟɫɬɿɝɿɧɿԙ�
ɞԥɥɟɥɿ� ±� ԕɚɪɭɫɵɡɞɚɧɭ� ɦɟɧ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚ-
ɪɚɬɩɚɭ� ɦԥɫɟɥɟɥɟɪɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ� ɛɨɥɵɩ� ɨɬɵɪ��
ȿɤɿ�ɟɥ�ɚɪɚɫɵɧɞɚ�ɦԛɞɞɟɥɟɫɬɿɤ�ɤԧɩ��ɀɚɩɨɧɢɹ�ɦɟɧ�
Ԕɚɡɚԕɫɬɚɧ�ɚɬɨɦ�ɛɨɦɛɚɫɵ�ɦɟɧ�ɹɞɪɨɥɵԕ�ɫɵɧɚԕ�ɡɚɪ-

ɞɚɛɵɧ� ɬɚɪɬԕɚɧ� ɟɥɞɟɪ�� Ⱥɬɨɦ� ɷɧɟɪɝɢɹɫɵɧ� ɛɟɣɛɿɬ�
ɦɚԕɫɚɬɬɚɪɞɚ� ԕɨɥɞɚɧɭ� ɠɚɣɥɵ� ɤԧɡԕɚɪɚɫɬɚɪɵɦɵɡ�
ɞɚ�ɨɪɬɚԕ��ȿɤɿ�ɟɥ�ɛɚɫɲɵɥɚɪɵ�ɠɚԣɚɧɞɵԕ�ɹɞɪɨɥɵԕ�
ԕɚɪɭɫɵɡɞɚɧɭ�ɦɟɧ�ɠɚɩɩɚɣ�ԕɵɪɵɩ�ɠɨɸ�ԕɚɪɭɥɚɪɵɧ�
ɬɚɪɚɬɩɚɭԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɲɚɪɚɥɚɪԑɚ� ɛɚɪɵɧɲɚ�
ɤԛɲ�ɫɚɥɵɫɵɩ�ɨɬɵɪ��

�����ɠɵɥɞɵԙ�ԕɚɡɚɧ�ɚɣɵɧɞɚ�ɋɟɦɟɣ�ɹɞɪɨɥɵԕ�
ɩɨɥɢɝɨɧɵɧɵԙ� ɠɚɛɵɥɭɵɧɚ� ��� ɠɵɥ� ɬɨɥɭɵɧɚ�
ɨɪɚɣ� Ⱥɫɬɚɧɚɞɚ� ԧɬɤɟɧ� ©əɞɪɨɫɵɡ� ԥɥɟɦª� ɚɬɬɵ�
ɏɚɥɵԕɚɪɚɥɵԕ� ɮɨɪɭɦԑɚ�ɀɚɩɨɧɢɹɞɚɧ� ɩɚɪɥɚɦɟɧɬ�
ɞɟɩɭɬɚɬɬɚɪɵɦɟɧ�ɇɚɝɚɫɚɤɢ�ԕɚɥɚɫɵ�ԥɤɿɦɿɧɿԙ�ɤɟɥɭɿ�
ɬɟɝɿɧ�ɟɦɟɫɬɿ��Ⱥɬɚɥɦɵɲ�ɲɚɪɚ�ɟɤɿ�ɟɥɞɿԙ�ɚɬɨɦ�ɦɟɧ�
ɹɞɪɨɥɵԕ�ɫɵɧɚԕɬɵԙ� ɡɚɪɞɚɛɵɧ�ɲɟɤɤɟɧ�ɠԥɧɟ�ɛɿɪ�
ɛɿɪɿɧ�ɠɚԕɫɵ�ɬԛɫɿɧɟɬɿɧ�ɟɥɞɟɪ�ɟɤɟɧɞɿɝɿɧ�ɞԥɥɟɥɞɟɞɿ��
Ȼԝɥ�ɦԥɫɟɥɟɥɟɪ�ɛɨɣɵɧɲɚ�ɟɤɿ�ɟɥɞɿԙ�ԝɫɬɚɧɵɦɞɚɪɵ�
ɛɿɪ�ɠɟɪɞɟɧ�ɲɵԑɚɬɵɧɞɵԑɵɧ�ɬɚԑɵ�ɞɚ�ɛɚɫɚ�ɤԧɪɫɟɬɬɿ��
Ɉɫɵ� ɦԥɫɟɥɟɥɟɪ� ɛɨɣɵɧɲɚ� Ԕɚɡɚɫɬɚɧ� ±� ɀɚɩɨɧ�
ԕɚɬɵɧɚɫɬɚɪɵɧ�ԥɥɿ�ɞɟ�ɞɚɦɵɬɚɦɵɡ�ɞɟɩ�ɠɚɩɨɧɞɵԕ�
ԧɤɿɥɞɟɪ�ɫɟɧɿɦ�ɛɿɥɞɿɪɞɿ�

Ԥɥɟɦɞɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɵԑɚɧ�ɟɥɞɟɪ�ɿɲɿɧɞɟ�
ԛɲɿɧɲɿ� ɨɪɵɧԑɚ� ɢɟ� ɛɨɥɵɩ� ɨɬɵɪԑɚɧ� Ʉԛɧɲɵԑɵɫ�
ɟɥɿ�ɛɿɡɞɿԙ�ɟɥɿɦɿɡɞɟɝɿ�ɢɧɜɟɫɬɨɪɥɚɪɞɵԙ�ɨɧɞɵԑɵɧɚ�
ɤɿɪɟɞɿ��

ȿɤɿ� ɟɥ� ԛɲɿɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɞɚɦɵɬɭ� ԧɬɟ� ɦɚԙɵɡɞɵ� ɛɨɥɵɩ� ɨɬɵɪ�� Ⱥɣɬɚ� ɤɟɬɟɪ�
ɠɚɣɬ�ԕɚɡɚɧ� ɚɣɵɧɞɚ�Ⱥɫɬɚɧɚɞɚ�ɀɚɩɨɧ�Ԕɚɡɚԕɫɬɚɧ�
ԛɤɿɦɟɬɬɟɪɿ�ɦɟɧ�ɠɟɤɟɦɟɧɲɿɤ�ɫɟɤɬɨɪɞɵԙ�ɛɿɪɿɤɤɟɧ�
ɤɨɦɢɫɫɢɹɫɵɧɵԙ� ɨɬɵɪɵɫɵ� ԧɬɬɿ�� Ȼԝɥ� ɤɟɡɞɟɫɭɝɟ�
����ɞɟɧ�ɚɫɬɚɦ�ɛɢɡɧɟɫ�ԧɤɿɥɞɟɪɿ�ԕɚɬɵɫɬɵ��Ɇԝɧɵԙ�
ɛԥɪɿ� ɞɟ� ɀɚɩɨɧ� ɤԥɫɿɩɤɟɪɥɟɪɿɧɿԙ� Ԕɚɡɚԕɫɬɚɧ�
ɷɤɨɧɨɦɢɤɚɫɵɧɚ�� ԕɚɡɛɚ� ɛɚɣɥɵԑɵɧɚ� ɞɟɝɟɧ�
ԕɵɡɵԑɭɲɵɥɵԑɵɧɵԙ� ɚɪɬɵɩ� ɨɬɵɪԑɚɧɞɵԑɵɧɵԙ�
ɞԥɥɟɥɿ��

Ȼɚɫɬɚɩԕɵɞɚ� ɠɚɩɨɧɞɵԕ� ɤԥɫɿɩɤɟɪɥɟɪ� Ԕɚɡɚԕ��
ɫɬɚɧɧɵԙ� ɲɢɤɿɡɚɬ� ɤԧɡɞɟɪɿɧɟ�� ԥɫɿɪɟɫɟ� ԕɚɡɛɚ�
ɛɚɣɥɵԑɵɦɵɡԑɚ� ɤԧԙɿɥ� ɛԧɥɞɿ�� Ȼԛɝɿɧɞɟ� ɟɤɿ� ɟɥ� ɚɪɚ-
ɫɵɧɞɚ� ɬɟɤ� ɲɢɤɿɡɚɬ� ɤԧɡɞɟɪɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ� ԑɚɧɚ�
ɟɦɟɫ� ԧԙɞɟɭ�� ɚɭɵɥɲɚɪɭɚɲɵɥɵԑɵ� ɫɚɥɚɥɚɪɵɧɞɚ�
ɠɚɩɨɧɞɵԕ� ɤԥɫɿɩɨɪɵɧɞɚɪɞɵԙ� ɚɥɞɵɧԑɵ� ԕɚɬɚɪɥɵ�
ɬɟɯɧɨɥɨɝɢɹɥɚɪɵɧ� ɩɚɣɞɚɥɚɧɭ� ɬɭɪɚɥɵ� ɦԥɫɟɥɟɥɟɪ�
ɤԧɬɟɪɿɥɿɩ� ɨɬɵɪ�� Ԥɫɿɪɟɫɟ� ɟɥɿɦɿɡ� ɞɚɦɵԑɚɧ� ɟɥɭ�
ɟɥ� ԕɚɬɚɪɵɧɚ� ԕɨɫɵɥɭԑɚ� ԝɦɬɵɥɵɩ� ɨɬɵɪԑɚɧɞɚ�
ɠɚɩɨɧɞɵԕ� ɠɟɬɿɫɬɿɤɬɟɪɞɿ� ɩɚɣɞɚɥɚɧɭ� ɛɿɡ� ԛɲɿɧ�
ɛɿɪɞɟɧ�ɛɿɪ�ɬɢɿɦɞɿ�ɦԛɦɤɿɧɲɿɥɿɤ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��

Ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɤԥɫɿɩɨɪɵɧ�©Ԕɚɡ��
ɚɬɨɦɩɪɨɦª�ɠɚɩɨɧɞɵԕ�ɤԥɫɿɩɨɪɵɧɞɚɪ�©Ɇɚɪɭɛɟɧɢ�
ɤɨɪɩɨɪɟɣɲɧª�ɦɟɧ�©ɋɭɦɢɬɨɦɨ�ɤɨɪɩɨɪɟɣɲɧªɦɟɧ�
ɛɿɪɿɝɿɩ� ɭɪɚɧɞɵ� ԧɧɞɿɪɭ� ɠԧɧɿɧɞɟɝɿ� ɠɨɛɚɥɚɪɞɵ�
ɠԛɡɟɝɟ�ɚɫɵɪɭɞɚ��Ⱥɥ�©Ɍɨɲɢɛɚɦɟɧª�ɛɿɪɿɝɿɩ�ɫɢɪɟɤ�



282

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�ɀɚɩɨɧ�ԕɚɬɵɧɚɫɬɚɪɵ�±�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭ�ɤɟɩɿɥɿ

ɤɟɡɞɟɫɟɬɿɧ� ɦɟɬɚɥɞɚɪɞɵ� ԧɧɞɿɪɭ� ɠԧɧɿɧɞɟɝɿ� ɠɨɛɚ�
ɛɨɣɵɧɲɚ�ɠԝɦɵɫɬɚɪ�ɠԛɪɝɿɡɿɥɭɞɟ��

ȿɤɿ� ɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɠɵɥɞɚɪ� ɛɨɣɵ�
ԕɚɥɵɩɬɚɫԕɚɧ�ɫɚɥɚɥɵԕ�ԕԝɪɵɥɵɦɵ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɦɚԕɫɚɬɬɚɫɬɵԑɵɧɚɧ�ԕԝɪɵɥɵɩ�ɨɬɵɪ��
əԑɧɢ� ɟԙ� ɛɚɫɬɵɫɵ� ɛԛɝɿɧɝɿ� ɬɚԙɞɚ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ɛɚɣ�ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪɵɧ�ɀɚɩɨɧɢɹɧɵԙ�ɚɥɞɵɧԑɵ�
ԕɚɬɚɪɥɵ� ɬɟɯɧɨɥɨɝɢɹɥɚɪɵɦɟɧ� ɛɿɪɿɤɬɿɪɿɩ� ɬɢɿɦɞɿ�
ɩɚɣɞɚɥɚɧɭ�

ɀɚɩɨɧɞɵԕ� ɤɨɦɩɚɧɢɹɥɚɪ� ɤԧɛɿɧɟɫɟ� ɦԝɧɚɣ��
ɭɪɚɧ� ɠԥɧɟ� ɫɢɪɟɤ� ɤɟɡɞɟɫɟɬɿɧ� ɦɟɬɚɥɥ� ɬԛɪɥɟɪɿɧ�
ԧɧɞɿɪɭ�ɫɚɥɚɥɚɪɵɧɞɚ�ԕɵɡɦɟɬ�ɟɬɟɞɿ��Ⱥɥ�ԧɧɞɿɪɿɫɬɿɤ�
ɫɚɥɚԑɚ� ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ� �Ɍɨɣɨɬɚ� Ɇɨɬɨɪ� Ʉɨɪɩɨ-
ɪɟɣɲɧ�� Ԕɨɫɬɚɧɚɣɞɚ� 7R\RWD� )RUWXQHU� ɦɚɪɤɚɥɵ�
ɤԧɥɿɤɬɟɪ�ɠɢɧɚɭԑɚ�ɤɿɪɿɫɬɿ��əԑɧɢ�ɛԛɝɿɧɞɟ�ɀɚɩɨɧɢɹ�
Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɫɵɧ� ɦɨɞɟɪɧɢɡɚɰɢɹɥɚɭɞɚ�
ɚɣɬɚɪɥɵԕɬɚɣ�ԛɥɟɫ�ԕɨɫɵɩ�ɨɬɵɪ�

Ɍɨɤɢɨ� ɦɟɧ� Ⱥɫɬɚɧɚ� ɚɪɚɫɵɧɞɚ� ɦԛɞɞɟɥɟɫɬɿɤ�
ɤԧɩ�� ԥɫɿɪɟɫɟ� ɚɬɨɦɞɵ�ɛɟɣɛɿɬ�ɲɚɪɚɥɚɪɞɚ� ԕɨɥɞɚɧɭ�
ɫɚɥɚɫɵɧɞɚ�� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� ɀɚɩɨɧɢɹ� ɚɪɚɫɵɧ-
ɞɚ� ɚɬɨɦ� ɷɧɟɪɝɢɹɫɵɧ� ɛɟɣɛɿɬ�ɲɚɪɚɥɚɪɞɚ� ԕɨɥɞɚɧɭ�
ɠɚɣɥɵ�ɤɟɥɿɫɿɦɝɟ�ԕɨɥ�ԕɨɣɵɥɵɩ� ɿɫɤɟ� ɚɫɭɞɚ��ȿɫɤɟ�
ɫɚɥɚ� ɤɟɬɟɣɿɤ�� ɀɚɩɨɧɢɹ� ԥɥɟɦɞɟɝɿ� ɚɬɨɦ� ɷɧɟɪɝɟ-
ɬɢɤɚɫɵɧ�ԧɧɞɿɪɭɲɿ�ɟɥɞɟɪ�ɚɪɚɫɵɧɞɚԑɵ�ȺԔɒ�ɩɟɧ�
Ɏɪɚɧɰɢɹɞɚɧ� ɤɟɣɿɧɝɿ� ԛɲɿɧɲɿ� ɨɪɵɧԑɚ� ɢɟ�� ɀɚɩɨ-
ɧɢɹɞɚ�ɟɥ�ɷɧɟɪɝɟɬɢɤɚɫɵɧɵԙ����ɩɚɣɵɡɵ�ɹɞɪɨɥɵԕ�
ɷɧɟɪɝɟɬɢɤɚɧɵԙ� ԛɥɟɫɿɧɟ� ɬɢɟɞɿ�� Ⱥɥɚɣɞɚ� ɛɟɥɝɿɥɿ�
ɫɟɛɟɩɬɟɪɝɟ� ɛɚɣɥɚɧɵɫɬɵ� Ɍɨɤɢɨ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ɪɟɚɤɬɨɪɥɚɪԑɚ� ɬԝɪɚԕɬɵ� ɨɬɵɧ� ɠɟɬɤɿɡɿɥɿɩ�
ɬԝɪɭɵɧɚ�ɦԛɞɞɟɥɿ�� ɛԝɥ�ɦԥɫɟɥɟ� ɛɿɡɞɿԙ� ɟɥɝɟ� ɞɟɝɟɧ�
ɦԛɞɞɟɥɿɥɿɤɬɿ� ɚɣԕɵɧɞɚɣɞɵ�� Ɉɫɵ� ɨɪɚɣɞɚ� ɭɪɚɧ�
ɤԧɡɞɟɪɿɧɟ�ɛɚɣ�Ԕɚɡɚԕɫɬɚɧ�ɠɚɩɨɧ�ɷɧɟɪɝɟɬɢɤɬɟɪɿɧɟ�
ԛɥɤɟɧ�ɤԧɦɟɤ�ɤԧɪɫɟɬɟ�ɚɥɚɞɵ��

ɏɏ� ԑɚɫɵɪɞɚ� ɀɚɩɨɧɢɹ� ɚɬɨɦ� ɲɚɩԕɵɧɲɵɥɵ��
ԑɵɧɚ� ԝɲɵɪɚԑɚɧɵɧɚ� ԕɚɪɚɦɚɫɬɚɧ�� ;;,� ԑɚɫɵɪɞɚ�
Ɏɭɤɭɫɢɦɚɞɚ� ԛɥɤɟɧ� ɚɬɨɦ� ɷɥɟɤɬɪɨɫɬɚɧɰɢɹɫɵɧ-
ɞɚ� ɛɨɥԑɚɧ� ɚɩɚɬԕɚ� ԕɚɪɚɦɚɫɬɚɧ� ɯɚɥɵԕ� ɚɪɚɫɵɧɞɚ�
ɪɚɞɢɚɰɢɹԑɚ�ɞɟɝɟɧ�ԛɪɟɣ�ɛԥɫɟԙɫɿɩ�ɤɟɥɟɞɿ��

ɋɨԙԑɵ� ɠɵɥɞɚɪɵ� ɟɤɿ� ɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ɠɟɞɟɥɞɟɬɿɥɭɿɧɟ� ɟɤɿɠɚԕɬɵ� ɪɟɫɦɢ� ɫɚɩɚɪɥɚɪɞɵԙ�
ɠɢɿɥɟɭɿ� ɤɭԥ�� ɋɨɧɵԙ� ɛɿɪɿ� ԥɪɿ� ɦɚԙɵɡɞɵɫɵ��
����� ɠɵɥԑɵ� ɉɚɪɥɚɦɟɧɬ� ɫɟɧɚɬɵɧɵԙ� ɬԧɪɚԑɚɫɵ�
ɤɟɡɿɧɞɟɝɿ� Ԕɚɣɪɚɬ� Ɇɚɦɢɞɿԙ� ɠԝɦɵɫ� ɫɚɩɚɪɵ��
Ȼɿɪɿɧɲɿ� ɤԛɧɿ� ɉɚɪɥɚɦɟɧɬ� ɫɟɧɚɬɵɧɵԙ� ɛԝɪɵɧԑɵ�
ɬԧɪɚԑɚɫɵ� ɤɟɡɿɧɞɟɝɿ� Ԕɚɣɪɚɬ� Ɇɚɦɢɞɿԙ� ɀɚɩɨɧɢɹ�
ɩɚɪɥɚɦɟɧɬɿɧɿԙ� ԧɤɿɥɞɟɪ� ɩɚɥɚɬɚɫɵɧɵԙ� ɫɩɢɤɟɪɿ�
Ȼɭɧɦɷɣ� ɂɛɭɤɢɦɟɧ� ɤɟɡɞɟɫɿɩ�� ɀɚɩɨɧɢɹɧɵԙ�
©Ⱦɨɫɬɵԕ� ɚɣɵɪɛɚɫ� ɯɚɥɵԕɚɪɚɥɵԕ� ɮɨɪɭɦɵɧɵԙª�
ɠԝɦɵɫɵɧɚ� ԕɚɬɵɫɬɵ�� ɂɛɭɤɢ� ɦɵɪɡɚ� Ԕɚɡɚԕɫɬɚɧ�

ԕɵɫԕɚ�ɦɟɪɡɿɦɞɟ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɞɵԙ�ɠɨԑɚɪɵ�
ԕɚɪԕɵɧɵɧɚ� ԕɨɥ� ɠɟɬɤɿɡɿɩ�� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹɞɚ�
ɤԧɲɛɚɫɲɵɥɵԕ� ɨɪɵɧԑɚ� ɢɟ� ɛɨɥԑɚɧɞɵԑɵɧ� ɚɬɚɩ�
ԧɬɬɿ�� ɋɩɢɤɟɪ� ɦɵɪɡɚ� ɟɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɤɟԙɟɣɬɭɝɟ�ɠԥɧɟ�ɩɚɪɥɚɦɟɧɬ�ɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵ�
ԛɞɟɬɭɞɿ�ɦɚԕԝɥɞɚɣɬɵɧɞɵԑɵɧ�ɠɟɬɤɿɡɞɿ�>�@�

Ʉɟɧɠɢ� ɏɢɪɚɬɚɧɵԙ� ɩɿɤɿɪɿɧɲɟ�� ԕɚɡɚԕ� ɠɚɩɨɧ�
ԕɚɬɵɧɚɫɬɚɪɵ�ɞɨɫɬɵԕ�ɫɢɩɚɬԕɚ�ɢɟ�ɠԥɧɟ�ԥɪɬԛɪɥɿ�ɫɚ-
ɥɚɥɚɪɞɵ�ԕɚɦɬɢɞɵ��Ɉɫɵ�ɠɵɥɞɵԙ�ɚԕɩɚɧɵɧɞɚ�ɢɧ-
ɜɟɫɬɢɰɢɹɧɵ� ɥɢɛɟɪɚɥɢɡɚɰɢɹ�� ԕɨɥɞɚɭ�ɦɟɧ� ԕɨɪԑɚɭ�
ɠԧɧɿɧɞɟɝɿ� ɠɨɛɚɧɵ� ɬɚɥԕɵɥɚɭ� ɚɹԕɬɚɥɞɵ�� ԕɚɡɿɪ�
ԕԝɠɚɬ�ɪɟɫɦɢ�ԕɨɥ�ԕɨɸԑɚ�ɞɚɣɵɧɞɚɥɵɩ�ɠɚɬɵɪ��

Ɍɨɤɢɨ� ɫɚɩɚɪɵ� ɛɚɪɵɫɵɧɞɚ� ԕɚɡɚԕɫɬɚɧɞɵԕ�
ɩɚɪɥɚɦɢɧɬɚɪɢɥɟɪ�ɀɚɩɨɧ� ɫɢɧɬɨɢɫɬɿɤ�ɲɿɪɤɟɭɥɟɪ�
ɚɫɫɨɰɢɚɰɢɹɫɵɧɵԙ� ɩɪɟɡɢɞɟɧɬɿ� ɐɭɧɟɤɢɨɦɟɧ�
ɞɟ� ɤɟɡɞɟɫɬɿ�� ɚɣɬɚ� ɤɟɬɟɪɥɿɤ� ɠɚɣ� ɨɥ� ����� ɠɵɥɵ�
Ⱥɫɬɚɧɚɞɚ� ԧɬɤɟɧ� ,9� ԥɥɟɦɞɿɤ� ɠԥɧɟ� ɞԥɫɬԛɪɥɿ� ɞɿɧ�
ɛɚɫɲɵɥɚɪɵɧɵԙ�ɫɴɟɡɿɧɟ�ԕɚɬɵɫɵɩ�Ⱦɿɧɢ�ɛɚɫɲɵɥɚɪ�
Ʉɟԙɟɫɿɧɿԙ�ɦԛɲɟɫɿ�ɛɨɥɵɩ�ɫɚɣɥɚɧԑɚɧ�ɛɨɥɚɬɵɧ�

ɀɚɩɨɧɢɹ� ɬɚɛɢԑɢ� ɛɚɣɥɵԕɬɚɪɞɚɧ� ԕԝɪ� ɚɥɚԕɚɧ��
ɛԝɥ� ɠɚԑɞɚɣ� Ʉԛɧɲɵԑɵɫ� ɟɥɿɧɿԙ� ɞɚɦɭɵɧɚ� ԑɚɧɚ�
ɟɦɟɫ� ɟɤɿ� ɟɥ� ɚɪɚɫɵɧɞɚԑɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɫɢɩɚ-
ɬɵɧɚ� ɞɚ� ԥɫɟɪ� ɟɬɩɟɣ� ԕɨɣɦɚɣɞɵ�� Ȼɿɡɞɿԙ� ɚɡɢɹɥɵԕ�
ɫɟɪɿɤɬɟɫɿɦɿɡ� ɲɢɤɿɡɚɬԕɚ� ɦԝԕɬɚɠ�� ԥɪɢɧɟ�� ɛԝɥ�
ɨɥɚɪɞɵԙ�Ԕɚɡɚԕɫɬɚɧԑɚ�ɤԧɡ�ɬɿɝɿɩ�ɨɬɵɪԑɚɧɞɚɪɵɧɵԙ�
ɛɿɪɞɟɧ�ɛɿɪ� ɫɟɛɟɛɿ�� Ȼɿɪ� ɚɣɬɚɪɥɵԕ� ɠɚɣ� ȿɥɛɚɫɵ�
ɇ�Ԥ����ɇɚɡɚɪɛɚɟɜɬɵԙ� ����� ɠɵɥɞɚɪɵ� Ɍɨɤɢɨԑɚ�
ɪɟɫɦɢ� ɫɚɩɚɪ� ɛɚɪɵɫɵɧɞɚ� ©ɬɚɛɢԑɢ� ɛɚɣɥɵԕɬɵ�
ɬɟɯɧɨɥɨɝɢɹԑɚ� ɚɣɵɪɛɚɫɬɚɭª� ɞɟɝɟɧ� ɩɪɢɧɰɢɩɬɿ�
ԝɫɵɧԑɚɧ� ɛɨɥɚɬɵɧ�� ȿɥɛɚɫɵɧɵԙ� ɛԝɥ� ԝɫɵɧɵɫɵɧ�
ɞɨɫɬɵԕ�ɧɢɟɬɬɟɝɿ�ɀɚɩɨɧɢɹ�ԕԝɩɬɚԑɚɧ�ɟɞɿ��

ȿɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɚ� ɢɧɧɨɜɚɰɢɹɥɵԕ� ɬɟɯ-
ɧɨɥɨɝɢɹɥɚɪ��,7�ɠԥɧɟ�ɤɨɦɦɭɧɢɤɚɰɢɹ�ɫɚɥɚɥɚɪɵɧ-
ɞɚ� ɫɟɪɿɤɬɟɫɬɿɤ� ɠԧɧɿɧɞɟ� ɠԥɧɟ� ԑɚɪɵɲɬɵ� ɢɝɟɪɭ��
ɦɟɞɢɰɢɧɚ� ɦɟɧ� ɛɢɨɬɟɯɧɨɥɨɝɢɹ� ɫɚɥɚɥɚɪɵ� ɞɚ� ɠɢɿ�
ɬɚɥԕɵԑɚ� ɬԛɫɿɩ� ɨɬɵɪ�� Ԥɪɢɧɟ�� ɚɬɚɥɦɵɲ� ɫɚɥɚɥɚɪ-
ɞɚ�ɫɟɪɿɤɬɟɫɬɿɤɤɟ�ԕɨɥ�ɠɟɬɤɿɡɭ�ɞɟɝɟɧɿɦɿɡ�ɟɤɿ�ɟɥɞɿԙ�
ɞɟ�ԥɥɟɦɞɿɤ�ɚɪɟɧɚɞɚ�ɛɟɞɟɥɿɧɿԙ�ɚɪɬɚ�ɬԛɫɭɿɧɟ�ɚɥɵɩ�
ɤɟɥɟɪɿ�ɫԧɡɫɿɡ��

Ⱥɬɚɩ� ɚɣɬԕɚɧɞɚ�� ԧɬɤɟɧ� ɠɵɥɵ� ɟɤɿɠɚԕɬɵ�
ԕɚɬɵɧɚɫɬɚɪɞɚ�ɤԧɩɬɟɝɟɧ�ɠɚԑɵɦɞɵ�ɨԕɢԑɚɥɚɪ�ɨɪɵɧ�
ɚɥɞɵ��Ɉɥɚɪɞɵԙ�ɛɿɪɿ�ɀɚɩɨɧɢɹ�ɦɟɧ�Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ԛɤɿɦɟɬɬɿɤ�ɠԥɧɟ�ɠɟɤɟ� ɫɟɤɬɨɪ� ԧɤɿɥɞɟɪɿɧɿԙ� ɷɤɨɧɨ��
ɦɢɤɚɥɵԕ�ɛɚɣɥɚɧɵɫɬɵԙ�ɛɿɪɿɤɤɟɧ�ɤɨɦɢɫɫɢɹɫɵɧɵԙ�
��ɨɬɵɪɵɫɵ� ɲɟԙɛɟɪɿɧɞɟ� ɛɿɪ� ɤԛɧɞɿɤ� ɪɨɭɞ�ɲɨɭ�
ԧɬɬɿ�� Ԕɚɡɚԕɫɬɚɧɞɵԕ� ɞɟɥɟɝɚɰɢɹɧɵ� ɉɪɟɦɶɟɪ�
ɦɢɧɢɫɬɪɞɿԙ� ɨɪɵɧɛɚɫɚɪɵ�� ɢɧɞɭɫɬɪɢɹ� ɦɟɧ�
ɠɚԙɚ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ� ɦɢɧɢɫɬɪɿ� Ⱥ�� ɂɫɟɤɟɲɨɜ�
ɛɚɫԕɚɪɞɵ�� ɀɚɩɨɧ� ɠɚԑɵɧɚɧ� ɷɤɨɧɨɦɢɤɚ�� ɫɚɭɞɚ�



283

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ɏ�ɉ��ɍɪɚɡɚɟɜɚ

ɠԥɧɟ� ԧɧɟɪɤԥɫɿɩ� ɦɢɧɢɫɬɪɥɿɝɿɧɿԙ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɿɫɬɟɪ� ɛɨɣɵɧɲɚ� ɜɢɰɟ�ɦɢɧɢɫɬɪɿ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ�
Ȼɿɪɿɤɤɟɧ�ɟɤɿɠɚԕɬɵ�ɤɨɦɢɫɫɢɹɧɵԙ�ɠɚɩɨɧ�ɠɚԑɵɧɚɧ�
ԕɨɫɵɦɲɚ� ɛɚɫɲɵɫɵ� ɇ�� ɋɚɫɚɤɢ� ԕɚɬɵɫɬɵ�� Ʉɟɡ-
ɞɟɫɭɞɟ� ɀɚɩɨɧ� ±� Ԕɚɡɚԕɫɬɚɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪɵɧɵԙ� ɛɚɫɵɦ� ɠɚԕɬɚɪɵ� ɦɟɧ� ɞɚɦɭ�
ɠɨɥɞɚɪɵ� ɬɚɥԕɵɥɚɧɞɵ�� Ⱥɬɚɩ� ɚɣɬԕɚɧɞɚ�� ɬɚɛɢԑɢ�
ɛɚɣɥɵԕɬɚɪɞɵ� ԧɧɞɿɪɭɞɟ� ɛɿɪɥɟɫɿɩ� ɠԝɦɵɫ� ɠɚ-
ɫɚɭ� ɦԥɫɟɥɟɥɟɪɿ� ԕɚɪɚɫɬɵɪɵɥɞɵ�� ɭɪɚɧɞɵ� ԧɧɞɿɪɿɩ�
ԧԙɞɟɭ��ɫɢɪɟɤ�ɤɟɡɞɟɫɟɬɿɧ�ɦɟɬɚɥɞɚɪɞɵ��ɬɟɦɿɪ�ɦɟɧ�
ɬԛɪɥɿ�ɬԛɫɬɿ�ɦɟɬɚɥɞɚɪɞɵ�ԧɧɞɿɪɭɦɟɧ�ɦԝɧɚɣɝɚɡ�ɤɟ-
ɧɨɪɵɧɞɚɪɵɧ� ɚɲɭ� ɬɭɪɚɥɵ� ɚɣɬɵɥɞɵ�� ɋɨɧɵɦɟɧ�
ԕɚɬɚɪ�ɟɤɿɠɚԕ�ɢɧɧɨɜɚɰɢɹɥɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ�ɦɟɧ�
ԧɧɞɿɪɿɫ� ɫɚɥɚɫɵɧɞɚ�ɞɚ� ɫɟɪɿɤɬɟɫɬɿɤɤɟ�ԕɨɥ�ɠɟɬɤɿɡɭ�
ɬɭɪɚɥɵ�ɫԧɡ�ԕɨɡԑɚɥɞɵ��Ɉɬɵɪɵɫɬɵԙ�ɛɿɪɿ�ɷɤɨɥɨɝɢɹ�
ɦɟɧ�ɷɧɟɪɝɢɹ�ɫɚɥɚɫɵɧɞɚԑɵ�ɦԥɫɟɥɟɥɟɪɝɟ�ɚɪɧɚɥɞɵ��

ɒɚɪɚ� ɟɤɿɠɚԕɬɵ� ԕԝɠɚɬԕɚ� ԕɨɥ� ԕɨɸɦɟɧ�
ɚɹԕɬɚɥɞɵ�� ɀɚɦɛɵɥ� ɨɛɥɵɫɵɧɵԙ� ԥɤɿɦɲɿɥɿɝɿ� ɦɟɧ�
ɠɚɩɨɧɞɵԕ�ɤɨɧɰɟɪɧ�&2.(<�6<67(06�&2��/WG�
ɚɪɚɫɵɧɞɚ�ɛɿɪɿɧ�ɛɿɪɿ�ԕɨɥɞɚɭ�ɦɟɦɚɪɚɧɞɭɦɵɧɚ�ԕɨɥ�
ԕɨɣɵɥɞɵ��ȿɥɿɦɿɡɞɿԙ�Ɉԙɬԛɫɬɿɝɿɧɞɟ�ɫɨɥɨɞɤɚ�ɬɚɦɵ-
ɪɵɧ� ɬɟɪɟԙ� ԧԙɞɟɩ�� ɠɨԑɚɪɵ� ԛɫɬɟɦɟ� ɛɚԑɚɥɵ� ԧɧɿɦ�
ԧɧɞɿɪɭ�ɠɚɣɥɵ�ɤɟɥɿɫɿɦɝɟ�ԕɨɥ�ԕɨɣɵɥɞɵ��Ⱥɬɚɥɦɵɲ�
ɠɨɛɚ� ɫɨɥɨɞɤɚɧɵ� ɟɥɿɦɿɡɞɟɧ� ɬɟɤ�ɲɢɤɿɡɚɬ� ɪɟɬɿɧɞɟ�
ԑɚɧɚ� ɲɵԑɚɪɦɚɣ�� ɞɚɣɵɧ� ԧɧɿɦ� ɪɟɬɿɧɞɟ� ɫɚɬɭԑɚ�
ɤɟɥɿɫɿɥɞɿ�

Ԕɚɡɚԕɫɬɚɧɞɵԕ�ɦԝɧɚɣ�ɝɚɡ�ɫɚɥɚɫɵɧɞɚ�ԕԝɛɵɪɥɚɪ�
ɲɵԑɚɪɭɦɟɧ� ɚɣɧɚɥɵɫɚɬɵɧ� ԧɧɟɪɤԥɫɿɩ� .63� 6WHHO��
ɠɚɩɨɧɞɵԕ� ɤԥɫɿɩɤɟɪɥɟɪɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɨɪɧɚɬɭԑɚ� ɤɟɥɿɫɬɿ�� Ⱥɬɚɩ� ɚɣɬԕɚɧɞɚ�� ԧɡ� ԧɧɿɦɞɟɪɿɧ�
ɠɚԣɚɧɞɵԕ� ɧɚɪɵԕɬɚɪԑɚ�ɲɵԑɚɪɭ�ɠԧɧɿɧɞɟ� ɤɟɥɿɫɿɦ�
ɫԧɡɞɟɪ� ԧɬɤɿɡɞɿ�� ԝɥɬɬɵԕ� ɦԝɧɚɣɝɚɡ� ɫɚɥɚɫɵɧɞɚ�
ɛɿɪɿɝɿɩ� ԕɵɡɦɟɬ� ɿɫɬɟɭɝɟ�ɠԥɧɟ�ɠɚɩɨɧɞɵԕ�ɠɚԕ� ɛɨ-
ɥɚɬ� ԧɧɿɦɞɟɪɿɧ� ɷɤɫɩɨɪɬԕɚ� ɯɚɥɵԕɚɪɚɥɵԕ�ɧɚɪɵԕԕɚ�
ɲɵԑɚɪɭԑɚ�ԕɨɥɞɚɭ�ɤԧɪɫɟɬɟɬɿɧ�ɛɨɥɵɩ�ɤɟɥɿɫɬɿ��ɛԝɥ��
ԥɪɢɧɟ��Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɷɤɫɩɨɪɬɬɵԕ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�
ɚɪɬɬɵɪɚɪɵ�ɫԧɡɫɿɡ��ȿԙ�ɦɚԙɵɡɞɵɫɵ�ɛԝɥ�ɲɢɤɿɡɚɬɬɵ�
ɟɦɟɫ�ɞɚɣɵɧ�ԧɧɿɦɞɿ�ɷɤɫɩɨɪɬԕɚ�ɲɵԑɚɪɭ�ɛɨɥɵɩ�ɬɚ-
ɛɵɥɚɞɵ�� ɇɚԕ� ɨɫɵɧɞɚɣ� ɟɤɿɠɚԕɬɵ� ɤɟɥɿɫɿɦ�ɀɒɄ�
©'$/$�0,1,1*ª�ɦɟɧ�,72&+8�&RUSRUDWLRQ�ɚɪɚ-
ɫɵɧɞɚ�Ʉԧɤɬɟɧɤԧɥ�ɜɨɥɶɮɪɚɦ�ɦɨɥɢɛɞɟɧ�ɠɨɛɚɫɵɧ�
ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɠԧɧɿɧɞɟ�ɠɚɫɚɥɞɵ��ɀɨɛɚ�ɛɨɣɵɧɲɚ�
Ԕɚɪɚԑɚɧɞɵ� ɨɛɥɵɫɵɧɞɚ� ɨɪɧɚɥɚɫԕɚɧ� Ʉԧɤɬɟɧɤԧɥ�
ɜɨɥɶɮɪɚɦ� ɦɨɥɢɛɞɟɧ� ɤɟɧɨɪɧɵɧɞɚ� ԧɧɞɿɪɭ� ɦɟɧ�
ԧԙɞɟɭ�ɬɭɪɚɥɵ�ɛɿɪɿɤɤɟɧ�ɠɨɛɚ�ɠɚɫɚɩ�ɠԛɡɟɝɟ�ɚɫɵ-
ɪɭ� ɤԧɡɞɟɥɿɩ� ɨɬɵɪ�� Ȼԝɥ� ɲɚɪɚ� ɷɤɨɧɨɦɢɤɚɧɵԙ�
ɲɢɤɿɡɚɬ� ɫɟɤɬɨɪɵɧɚ� ɛɚɣɥɚɧɵɫɬɵ� ɛɨɥԑɚɧɵɦɟɧ�
ɞɟ� ɧԥɬɢɠɟɫɿɧɞɟ� ɨɥ� ɫɚɩɚɥɵ� ɠɚԙɚ� ɞɟԙɝɟɣɝɟ��
ɤԧɬɟɪɿɥɞɿ��

Ԝɥɬɬɵԕ� ɹɞɪɨɥɵԕ� ɨɪɬɚɥɵԕ� ɀɚɩɨɧɢɹ� ɚɬɨɦ�
ɷɧɟɪɝɢɹɫɵ�ɚɝɟɧɬɬɿɝɿɦɟɧ��-$($��ɠԥɧɟ�ɀɚɩɨɧɞɵԕ�
ɚɬɨɦ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ� ԧɧɟɪɤԥɫɿɛɿɦɟɧ� �-$3&��
ɬԛɫɿɧɿɫɬɿɤɩɟɧ� ɛɿɪɿɧ�ɛɿɪɿ� ԕɨɥɞɚɭ� ɦɟɦɚɪɚɧɞɭɦɵɧɚ�
ԕɨɥ�ԕɨɣɞɵ��Ȼԝɥ�ɲɚɪɚ�ɨɬɚɧɞɵԕ�ɚɬɨɦ�ɷɧɟɪɝɟɬɢɤɚ�
ɫɚɥɚɫɵɧɞɚԑɵ� ɤɚɞɪ� ɞɚɣɵɧɞɚɭ�� ɪɚɡɪɚɛɨɬɤɚ� ɌɗɈ�
ԕԝɪɭ��ɚɬɨɦ�ɷɥɟɤɬɪ�ɫɬɚɧɰɢɹɫɵɧ�ɫɚɥɭɦɟɧ�ɿɫɤɟ�ԕɨɫɭ�
ɫɢɹԕɬɵ�ɦԥɫɟɥɟɥɟɪɞɟ�ɤԧɦɟɤ�ɤԧɪɫɟɬɟɞɿ��

.D]QH[� ,QYHVW� ԝɥɬɬɵԕ� ɚɝɟɧɬɬɿɤ� ɟɤɿ� ԕԝɠɚɬԕɚ�
ԕɨɥ� ԕɨɣɞɵ�� ɛɿɪɿ� ɦɨɥɢɛɞɟɧ� ԝɧɬɚԑɵɦɟɧ� ɠɵɥɵɧɚ�
����ɬɨɧɧɚɥɵԕ�ɩɥɢɬɚɧɵ�ԧɧɞɿɪɭ�ɬɭɪɚɥɵ��ɟɤɿɧɲɿɫɿ�
6XPLWRPR�&RUSRUDWLRQɦɟɧ� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɠɨɛɚ-
ɥɚɪ�ɠɚɫɚɭ�ɠԧɧɿɧɞɟ��

ɀɚԑɵɦɞɵ� ɠɟɬɿɫɬɿɤɬɟɪɞɿԙ� ɛɿɪ� ԕɭɚɧɬɚɪɥɵԑɵ�
ɟɤɿ� ɠɚԕɬɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ� ɬɟɤ�
ɲɢɤɿɡɚɬ� ɤԧɡɿɧɟ� ɞɟɝɟɧ� ԕɵɡɵԑɭɲɵɥɵԕɩɟɧ� ɲɟɤ-
ɬɟɥɦɟɣ� ԕɚɪԕɵɧɞɵ� ɞɚɦɭԑɚ� ɛɟɬ� ɚɥԑɚɧɞɵԑɵɧɞɚ��
ɋɨԙԑɵ�ɤɟɡɞɟɪɿ�ɠɢɿ�ɛɨɥɵɩ�ɨɬɵɪɚɬɵɧ�ɤɟɡɞɟɫɭɥɟɪ�
ɛɚɪɵɫɵɧɞɚ�ɠɚԙɚ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ�ɠɚɣɵɧɞɚ�ɠԥɧɟ�
©ɠɚɫɵɥ�ɷɤɨɧɨɦɢɤɚɧɵª�ԕɚɥɵɩɬɚɫɬɵɪɭ�ɦɟɧ�ɞɚɦɵ-
ɬɭ�ɦԥɫɟɥɟɥɟɪɿ�ɞɟ�ɬɚɥԕɵɥɚɧɭɞɚ��Ԥɫɿɪɟɫɟ�Ⱥɫɬɚɧɚ-
ɞɚ�ԧɬɤɿɡɭ�ɤԧɡɞɟɥɿɩ�ɨɬɵɪԑɚɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɤԧɪɦɟ�
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ɋɨԙԑɵ� ɤɟɡɞɟɪɿ� ɷɤɨɥɨɝɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪɞɿԙ�
ɠɢɿ� ɬɚɥԕɵɥɚɧɵɩ� ɠԛɪɝɟɧɿ� ɦԥɥɿɦ�� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
ԕɨɪɲɚԑɚɧ�ɨɪɬɚɧɵ�ԕɨɪԑɚɭ�ɠԧɧɿɧɞɟɝɿ�ɿɫ�ԥɪɟɤɟɬɬɟɪɿ�
ɠɟɞɟɥ�ԕɨɥԑɚ�ɚɥɵɧɵɩ�ɠԛɪɝɟɧɿɧɿԙ�ɞԥɥɟɥɿ�ɠԥɧɟ�ɟԙ�
ɦɚԙɵɡɞɵɫɵ�ɷɤɨɧɨɦɢɤɚɧɵ�ɞɚ�ɫɨԑɚɧ�ɨɪɚɣ�ԕɵɡɦɟɬ�
ɿɫɬɟɭɝɟ�ɛɟɣɿɦɞɟɭ�ɠɨɛɚɥɚɧɭɞɚ��Ԥɪɢɧɟ��ɛԝɥ�ɦԥɫɟɥɟ�
ɛɨɣɵɧɲɚ� ɀɚɩɨɧɢɹɧɵԙ� ɬԥɠɿɪɢɛɟɫɿ� ɦɨɥ� ɠԥɧɟ�
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ɫԧɡɫɿɡ��
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Ԕɚɡɚԕɫɬɚɧ�ɦɟɧ�ɀɚɩɨɧɹ�ɚɪɚɫɵɧɞɚԑɵ�ɬɚɭɚɪ�ɚɣ-
ɧɚɥɵɦɵ�����������ɠɵɥɞɚɪ�ɚɪɚɥɵԑɵɧɞɚ���ɦɥɪɞ��
ȺԔɒ�ɞɨɥɥɚɪɵɧ�ԕԝɪɚɞɵ��ɢɦɩɨɪɬ�����ɦɥɪɞ��ȺԔɒ�
ɞɨɥɥɚɪɵ�� ɚɥ� ɷɤɫɩɨɪɬ� ���� ɦɥɪɞ�� ȺԔɒ� ɞɨɥɥɚɪɵ�
ɛɨɥɞɵ�� ɀɚɩɨɧɢɹɧɵԙ� ɬɿɤɟɥɟɣ� ɢɧɜɟɫɬɢɰɢɹɥɚɪ�
ɦԧɥɲɟɪɿ�ԧɬɤɟɧ�ɠɵɥɞɚɪɵ�����ɦɥɪɞ��ȺԔɒ�ɞɨɥɥɚ-
ɪɵɧɚ�ɠɟɬɬɿ�Ԥɥɿ�ɠɚɥɩɵ�ԕԝɧɵ�ɲɚɦɚɦɟɧ�����ɦɥɪɞ�
ȺԔɒ� ɞɨɥɥɚɪɵɧ� ԕԝɪɚɣɬɵɧ� ɠɚɩɨɧɞɵԕ� ��� ɠɨɛɚ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕɚɡɚԕɫɬɚɧ�ɀɚɩɨɧ�ԕɚɬɵɧɚɫɬɚɪɵ�±�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭ�ɤɟɩɿɥɿ

Ȼɢɵɥԑɵ�ɠɵɥɵ�ɞɚ�ɧɚɭɪɵɡ�ɚɣɵɧɞɚ�Ԕɚɡɚԕɫɬɚɧ�
ɪɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɩɪɟɡɢɞɟɧɬɿ� ɇ�Ԥ����ɇɚɡɚɪɛɚ-
ɟɜ� ɀɚɩɨɧɢɹ� ɩɪɟɦɶɟɪ�ɦɢɧɢɫɬɪɿ� ɋɢɧɞɡɨ� Ⱥɛɷ-
ɦɟɧ� ɤɟɡɞɟɫɭ� ԧɬɤɿɡɞɿ�� Ʉɟɡɞɟɫɭ� ɛɚɪɵɫɵɧɞɚ� ɩɪɟ-
ɡɢɞɟɧɬ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɫɟɪɿɤɬɟɫɬɿɤɬɿ� ɞɚɦɵɬɭԑɚ�
ԕɵɡɵԑɭɲɵɥɵԕ�ɬɚɧɵɬɵɩ�ɨɬɵɪԑɚɧɵɧ�ɛɚɫɚ�ɚɣɬɬɵ��
ɀɚɩɨɧɢɹԑɚ� ɟɤɿ� ɪɟɬ� ɪɟɫɦɢ� ɫɚɩɚɪɦɟɧ� ɤɟɥɝɟɧɿɧ�
ɚɣɬɚ� ɨɬɵɪɵɩ�� ɀɚɩɨɧɢɹɧɵԙ� Ɉɪɬɚɥɵԕ� Ⱥɡɢɹ�
ɦɟɦɥɟɤɟɬɬɟɪɿɦɟɧ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɧɵԑɚɣɬɭ�
ɬɭɪɚɥɵ�ɨɣɥɚɪɵɧ�ԕɨɥɞɚɣɬɵɧɞɵԑɵɧ�ɚɬɚɩ�ԧɬɬɿ��ɀɚ-
ɩɨɧɢɹ�ɛɿɡɞɿԙ�Ⱥɡɢɹɞɚԑɵ�ɞɨɫɵɦɵɡ�ɠԥɧɟ�ԥɥɟɦɞɟɝɿ�
ɿɪɿ� ɷɤɨɧɨɦɢɤɚɥɚɪɞɵԙ� ɛɿɪɿ� ɞɟɩ�� ɫɨԙԑɵ� ɤɟɡɞɟɝɿ�
ɟɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɧɵԑɚɣɵɩ� ɛɚɪɥɵԕ� ɫɚ-
ɥɚɥɚɪɞɚ� ɛɟɥɫɟɧɞɿɥɿɤ� ɤԧɪɫɟɬɭɿ� ԕɭɚɧɬɚɞɵ� ɞɟɩ�
ɤԧɪɫɟɬɬɿ�� Ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɛɚɫɵɦ� ɛɚԑɵɬɵ� ɛԝɥ�
ɷɧɟɪɝɟɬɢɤɚ��ԥɫɿɪɟɫɟ�ɚɬɨɦ�ɷɧɟɪɝɟɬɢɤɚɫɵ�ɟɤɟɧɞɿɝɿɧ�
ɚɬɚɞɵ�� Ԕɚɡɚԕɫɬɚɧ� ɭɪɚɧ� ԧɧɞɿɪɭɲɿ� ɿɪɿ� ɟɥɞɟɪɞɿԙ�
ɛɿɪɿ� ɪɟɬɿɧɞɟ� ɭɪɚɧɞɵ�ɀɚɩɨɧɢɹ� ɚɬɨɦ� ɫɬɚɧɰɢɹɥɚ-
ɪɵɧɚ�ɠɟɬɤɿɡɭɲɿ� ɪɟɬɿɧɞɟ� ԕɵɡɦɟɬ� ɚɬԕɚɪɭɵ� ԥɛɞɟɧ�
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Ԕɚɡɚԕɫɬɚɧɧɵԙ�ɢɧɞɭɫɬɪɢɚɥɞɵ�ɢɧɧɨɜɚɰɢɹɥɵԕ�
ɛɚԑɞɚɪɥɚɦɚɫɵ�ɲɟԙɛɟɪɿɧɞɟ�ɬɟɯɧɨɥɨɝɢɹɥɵԕ�ɠԥɧɟ�
ɢɧɧɨɜɚɰɢɹɥɵԕ�ɟɤɿɠɚԕɬɵ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɞɚɦɵɬɭԑɚ�
ɲɚԕɵɪɞɵ�� ɋ�Ⱥɛɷ� ɟɥɿɦɿɡɞɿԙ� ɛɚɪɥɵԕ� ɛɚɫɬɚɦɚɥɚ-
ɪɵɧ� ԕɨɥɞɚɣɬɵɧɞɵԑɵɧ� ɠɟɬɤɿɡɿɩ�� ����� ɠɵɥԑɵ�
ɤɟɡɞɟɫɭ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�ɨɞɚɧ�ԥɪɿ�
ɞɚɦɵɩ� ɠɚԙɚ� ɫɬɪɚɬɟɝɢɹɥɵԕ� ɫɟɪɿɤɬɟɫɬɿɤ� ɫɚɬɵ-
ɫɵɧɚ� ɤԧɬɟɪɿɥɝɟɧɿɧ� ɚɣɬɚ� ɨɬɵɪɵɩ�� ɀɚɩɨɧɢɹ� ɦɟɧ�
Ɉɪɬɚɥɵԕ�Ⱥɡɢɹ�ɟɥɞɟɪɿ�ɚɪɚɫɵɧɞɚԑɵ�ԕɚɬɵɧɚɫɬɚɪɞɵ�
ɞɚɦɵɬɭԑɚ� Ԕɚɡɚԕɫɬɚɧ� ɛɚɪ� ɦԛɦɤɿɧɞɿɝɿɧ� ɩɚɣɞɚ-
ɥɚɧɚɬɵɧɵɧ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ� Ԕɚɡɚԕɫɬɚɧɧɵԙ�
Ⱥɭԑɚɧɫɬɚɧɞɚԑɵ�ɠɚԑɞɚɣɞɵԙ�ɬԝɪɚԕɬɚɧɭɵɧɚ�ԛɧɟɦɿ�
ɟɥɟɭɥɿ�ɤԧɦɟɤ�ɤԧɪɫɟɬɟɬɿɧɿɧ�ɚɬɚɩ�ԧɬɬɿ�

Ɉɧ� ɟɤɿɧɲɿ� ɠɵɥɵ� Ԕɚɡɚԕɫɬɚɧ� ɦɟɧ� ɀɚɩɨɧɢɹ�
ɛɿɪɥɟɫɿɩ� ԥɫɤɟɪɢ� ɠɚɛɞɵԕɬɚɪ� ɞɚ� ԧɧɞɿɪɭ� ɠɚɣ-
ɥɵ� ɤɟɥɿɫɬɿ�� Ⱥɜɢɚɰɢɹɥɵԕ� ԕԝɪɚɥ�ɠɚɛɞɵԕɬɚɪ�
ɦɟɧ� ɛɚɣɥɚɧɵɫ� ɠԛɣɟɥɟɪɿ� ɦɟɧ� ɨɩɬɢɤɚ� ɷɥɟɤ-

ɬɪɨɧɞɵ� ԕԝɪɵɥԑɵɥɚɪɞɵ� Ԕɚɡɚԕɫɬɚɧɞɚ� ɛɿɪɿɤɤɟɧ�
ɤԥɫɿɩɨɪɵɧɞɚɪɞɚ� ԧɧɞɿɪɭ� ɤԧɡɞɟɥɿɩ� ɨɬɵɪ��
Ʉԛɧɲɵԑɵɫ�ɟɥɿɧɿԙ�Ⱥɫɬɚɧɚɞɚ�ԥɫɤɟɪɢ�ɚɬɬɚɲɟ�ɨɮɢɫɿ�
ɚɲɵɥɭɵɦɟɧ�ԥɫɤɟɪɢ�ɫɚɥɚɞɚ�ɟɤɿɠɚԕɬɵ�ԕɚɬɵɧɚɫɬɚɪ�
ɠɚԙɚ�ԕɚɪԕɵɧԑɚ�ɢɟ�ɛɨɥɚɬɵɧɵ�ɬԛɫɿɧɿɤɬɿ�>�@�

Ԕɨɪԑɚɧɵɫ� ɜɟɞɨɦɫɬɜɚɧɵԙ� ɛɚɫɲɵɫɵ� Ԥɞɿɥɛɟɤ�
ɀɚɤɫɵɛɟɤɨɜ�ɩɟɧ�ɨɧɵԙ�ɠɚɩɨɧɞɵԕ�ԥɪɿɩɬɟɫɿ�ɏɢɪɨ-
ɧɨɪɢ�Ʉɚɧɚɞɡɚɜɚ� ɟɤɟɭɿ� ɟɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ɛɚɫɵɦ� ɠɚԕɬɚɪɵɧɚ� ɬɨԕɬɚɥɞɵ�� Ⱥɬɚɩ� ɚɣɬԕɚɧɞɚ�
ԥɫɤɟɪɢ� ԕԝɪɚɥ�ɠɚɛɞɵԕ� ɲɵԑɚɪɭ�� ɛɿɬɿɦɝɟɪɲɿɥɿɤ�
ɲɚɪɚɥɚɪɵɧɞɚ� ɛɿɪɿɝɟ� ԕɵɡɦɟɬ� ɚɬԕɚɪɭ� ɦɟɧ� ԥɫɤɟɪɢ�
ɛɿɥɿɦ�ɛɟɪɭ�ɫɚɥɚɥɚɪɵ�ɞɚ�ɫԧɡ�ɛɨɥɞɵ��

ȿɤɿɠɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɚ� ɤԧɩɬɟɝɟɧ� ɠɚԑɵɦɞɵ�
ɠɚԕɬɚɪ� ɛɨɥԑɚɧɵɦɟɧ� ɞɟ� ԥɬɬɟɝɟɧ� ɚɣ� ɞɟɝɿɡɟɬɿɧ�
ɦԥɫɟɥɟɥɟɪɞɟ� ɛɚɪ�� ɀɚɩɨɧɞɵԕ� ɤԥɫɿɩɤɟɪɥɟɪ�
Ԕɚɡɚԕɫɬɚɧԑɚ� ɢɧɜɟɫɬɢɹ� ɫɚɥɭԑɚ� ɠԥɧɟ� ɫɚɭɞɚ�
ɠɚɫɚɭԑɚ�ԕɵɡɵԑɭɲɵɥɵԕ�ɬɚɧɵɬԕɚɧɵɦɟɧ�ɲɟɬɟɥɞɿɤ�
ɛɢɡɧɟɫɬɿԙ�ɢɧɜɟɫɬɢɹ�ɫɚɥɭɵ�ɛɿɪɧɟɲɟ�ɮɚɤɬɨɪɥɚɪԑɚ�
ɬԥɭɟɥɞɿ� ɟɤɟɧɞɿɝɿ� ɚɹɧ�� ɨɥɚɪɞɵԙ� ɟԙ� ɛɚɫɬɵɫɵ�
ɟɥɞɟɝɿ� ɢɧɜɟɫɬɢɰɢɹɥɵԕ� ɚɯɭɚɥ�� Ⱥɬɚɩ� ɤԧɪɫɟɬɫɟɤ�
ɢɧɜɟɫɬɢɰɢɹԑɚ� ɛɚɣɥɚɧɵɫɬɵ� ɫɚɥɵԕ� ɫɚɥɭ� ɦɟɧ� ɡɚԙ�
ɠԛɣɟɫɿɧɿԙ� ɚɣԕɵɧɞɵԕ�� ԥɞɿɥɞɿɤ� ɩɟɧ� ɡɚԙ� ɧɟɝɿɡɿɧɟ�
ɫԥɣɤɟɫɬɿɝɿ� ɤԥɫɿɩɤɟɪɥɟɪɞɿ� ɤԧɩ� ɨɣɥɚɧɞɵɪɚɞɵ� ɞɟɩ�
ɀɚɩɨɧɢɹɧɵԙ� Ԕɚɡɚԕɫɬɚɧɞɚԑɵ� ɟɥɲɿɫɿ� Ɇɚɫɚɺ-
ɫɢ� Ʉɚɦɨɯɚɪɚ� ɦɵɪɡɚ� ɚɣɬɬɵ�� ȿɤɿ� ɟɥɚɪɚɫɵɧɞɚԑɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɦԛɦɤɿɧɞɿɤɬɟɪ� ɬɨɥɵԕɬɚɣ� ɩɚɣɞɚ-
ɥɚɧɵɥɵɩ� ɨɬɵɪԑɚɧ� ɠɨԕ�� ɛԝԑɚɧ� ɟɥɲɿ� ɦɵɪɡɚɧɵԙ�
ɨɣɵɧɲɚ� ɛԛɝɿɧɝɿ� ɭɚԕɵɬ� ɬɚɩɲɵ� ɡɚɦɚɧɞɚ� Ⱥɫɬɚ-
ɧɚ� ɦɟɧ� Ɍɨɤɢɨ� ɚɪɚɫɵɧɞɚ� ɬɿɤɟ� ԥɭɟ� ԕɚɬɵɧɚɫɵɧɵԙ�
ɠɨԕɬɵԑɵɞɚ�ɤɟɪɿ� ԥɫɟɪɿɧ� ɬɢɝɿɡɟɞɿ�� ԧɣɬɤɟɧɿ�Ɍɨɤɢɨ��
ɞɚɧ� Ⱥɥɦɚɬɵԑɚ� ɠɟɬɭ� ԛɲɿɧ� ɋɟɭɥ� ɚɪԕɵɥɵ� ԝɲɭ�
ɤɟɦɿɧɞɟ� ��� ɫɚԑɚɬ� ɭɚԕɵɬɬɵ� ɬɚɥɚɩ� ɟɬɟɞɿ�� ©Ȼɿɪɚԕ�
ɛԝɥ�ɦԥɫɟɥɟ�ɞɟ�ɠɚԕɵɧɞɚ�ԧɡ�ɲɟɲɿɦɿɧ�ɬɚɭɵɩ�ԕɚɥɚɪ��
Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɀɚɩɨɧɢɹɞɚԑɵ� ɟɥɲɿɫɿ� Ⱥԕɵɥɛɟɤ�
Ԕɚɦɚɥɞɢɧɨɜ�ɟɤɟɭɿɦɿɡ�ɿɫ�ɠԛɡɿɧɞɟ�ɦԥɫɟɥɟɧɿ�ɲɟɲɭ�
ɠɨɥɞɚɪɵɧ� ɿɡɞɟɫɬɿɪɿɩ� ɨɬɵɪɦɵɡª� ±� ɞɟɩ� ԛɦɿɬɿɧ�
ɛɿɥɞɿɪɞɿ�>�@�

Ԥɞɟɛɢɟɬɬɟɪ

��Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɩɨɫɨɥɶɫɬɜɚ�əɩɨɧɢɢ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��KWWS���ZZZ�N]�HPE�MDSDQ�JR�MS�UHODWLRQV�LQGH[�KWPO
��Ɉɬɧɨɲɟɧɢɹ�ɦɟɠɞɭ�Ʉɚɡɚɯɫɬɚɧɨɦ�ɢ�əɩɨɧɢɟɣ�ɜɵɯɨɞɹɬ�ɧɚ�ɧɨɜɵɣ�ɭɪɨɜɟɧɶ�����ɚɩɪɟɥɹ��������KWWS���ZZZ�]DNRQ�N]���������

RWQRVKHQLMD�PH]KGX�ND]DNKVWDQRP�L�KWPO
��Ʉɚɲɬɟɥɸɤ�Ⱥɪɢɣ��Ɉ�ɪɚɡɜɢɬɢɢ�ɤɚɡɚɯɫɬɚɧɫɤɨ�ɹɩɨɧɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ�ɝɨɜɨɪɢɥɢ�ɩɪɟɞɫɟɞɚɬɟɥɶ�Ɇɚɠɢɥɢɫɚ�ɢ�ɩɨɫɨɥ�əɩɨɧɢɢ�ɜ�

ɊɄ�����ɦɚɪɬɚ��������KWWS���ZZZ�OLWHU�N]�QHZV�YLHZ������
�� Ʉɚɡɚɯɫɬɚɧɫɤɨ�ɹɩɨɧɫɤɢɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɨɬɧɨɲɟɧɢɹ�� �� ɫɟɧɬɹɛɪɹ�� ������KWWS���ZZZ�DOLQXU�N]�QRYRVWL�ND]DKVWDQVNR�

\DSRQVNLH�PH]KGXQDURGQ\�H�RWQRVKHQL\D�KWPO
��Ʉɚɡɚɯɫɬɚɧ�ɢ�əɩɨɧɢɹ�ɛɭɞɭɬ�ɩɪɨɢɡɜɨɞɢɬɶ�ɜɨɟɧɧɨɟ�ɨɛɨɪɭɞɨɜɚɧɢɟ��������������KWWS���WRWDO�N]�SROLWLFV������������ND]DKVWDQBLB

\DSRQL\DBEXGXWBSURL]�
��ɇɚɬɚɥɶɹ�Ⱥɛɫɚɥɹɦɨɜɚ�Ɇɚɫɚɺɫɢ�Ʉɚɦɨɯɚɪɚ��ɭ�ɧɚɲɢɯ�ɫɬɪɚɧ�ɦɧɨɝɨ�ɨɛɳɟɝɨ���ʋ������������ɨɬ�������������KWWS���ZZZ�H[SUHVV�N�

N]�VKRZBDUWLFOH�SKS"DUWBLG �����
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Ɏ�ɉ��ɍɪɚɡɚɟɜɚ

5HIHUHQFHV

��2¿FLDOQLL�VDLW�SRVROVWYD�<DSRQLL�Y�.D]DNKVWDQH��KWWS���ZZZ�N]�HPE�MDSDQ�JR�MS�UHODWLRQV�LQGH[�KWPO
��2WQRVKHQLD�PHMGX�.D]DKVWDQRP�,�<DSRQLHL�YLKLGLDW�QD�QLYLL�XURYHQ�����DSUHOLD��������KWWS���ZZZ�]DNRQ�N]���������RWQRVKHQLMD�

PH]KGX�ND]DNKVWDQRP�L�KWPO
��.DVKWHOXN�$ULL��2�UD]YLWLL�ND]DKVWDQVNR�\DSRQVNLK�RWQRVKHQLL�JRYRULOL�SUHGVHGDWHO�0DMLOLVD�\�SRVRO�<DSRQLL�Y�5.�����PDUWD������

��KWWS���ZZZ�OLWHU�N]�QHZV�YLHZ������
��.D]DKVWDQVNR�<DSRQVNLH�PHMGXQDURGQLL�RWQRVKHQLD����VHQWLEULD��������KWWS���ZZZ�DOLQXU�N]�QRYRVWL�ND]DKVWDQVNR�\DSRQVNLH�

PH]KGXQDURGQ\�H�RWQRVKHQL\D�KWPO
�� .D]DKVWDQ� ,� <DSRQLD� EXGXW� SURL]YRGLW� YRHQQRH� RERUXGRYDQLH�� ������������KWWS���WRWDO�N]�SROLWLFV������������ND]DKVWDQBLB

\DSRQL\DBEXGXWBSURL]�
��1DWDOLD�$EVDOLDPRYD��0DVDLHVL�.DPRKDUD��X�QDVKLK�VWUDQ�PQRJR�REVKHJR����ʋ������������ɨɬ�������������KWWS���ZZZ�H[SUHVV�N�

N]�VKRZBDUWLFOH�SKS"DUWBLG �����
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

&RPSHWLWLRQ�LVVXHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�JOREDO�EUDQGV�DQG�WKH�V\VWHP�RI�LQGXVWULDO�HVSLRQDJH

8'&�±������
5�6��.DQDOL\HYD*��0��%RODWKDQ�
$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\���

,QWHUQDWLRQDO�5HODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\���
*H�PDLO��UXPLVDNDQ��#PDLO�UX

&RPSHWLWLRQ�LVVXHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�JOREDO�EUDQGV�
�DQG�WKH�V\VWHP�RI�LQGXVWULDO�HVSLRQDJH

,QGXVWULDO� HVSLRQDJH� DQG� FRPSHWLWLRQ� LVVXHV� LQ� WKH� PRGHUQ� ZRUOG� DUH� EHFRPLQJ� PRUH� DPELWLRXV� VKDSHV�� WKHUHE\�
DIIHFWLQJ�DOO�VSKHUHV�RI�KXPDQ�DFWLYLW\��&UHDWH�DOO� WKLQJV�� LGHDV�DQG�VHUYLFHV�VXEMHFW� WR�¿HUFH�FRPSHWLWLRQ��DV� IDU�DV�
WKH� UHODWLRQVKLS� RI� FRPSHWLWLRQ� DQG� HFRQRPLF� SROLFLHV� FDQ� DIIHFW� LQWHUQDWLRQDO� UHODWLRQV��&RPSHWLWLRQ� ±� LQKHUHQW� LQ�
FRPPRGLW\�SURGXFWLRQ�VWUXJJOH�EHWZHHQ�HQWUHSUHQHXUV�LQ�WKH�PDUNHW�IRU�PRUH�IDYRUDEOH�FRQGLWLRQV�RI�SURGXFWLRQ�DQG�
PDUNHWLQJ�RI�SURGXFWV�IRU�JHWWLQJ�WKH�KLJKHVW�SUR¿W��5HVHDUFK�FRPSHWLWLYHQHVV�RI�JRRGV�DQG�VHUYLFHV�±�RQH�RI�WKH�PDLQ�
OLQNV�RI�UHVHDUFK�LQ�WKH�PDUNHW�HFRQRP\��ZKLFK�DOORZV�WR�LGHQWLI\�WKH�VWUHQJWKV�DQG�ZHDNQHVVHV�RI�WKH�SURGXFWV�DQG�
VHUYLFHV�RIIHUHG��,Q� WKLV�UHJDUG��UHOHYDQW� WRGD\�LV� WKH�FUHDWLRQ�RI�D�FRKHUHQW�V\VWHP�RI�HFRQRPLF�LQWHOOLJHQFH�RQ�WKH�
PDUNHWV��FRPSHWLWRUV��SDUWQHUV��FRQWUDFWRUV��QHZ�WHFKQRORJLHV��OHJLVODWLRQ��HWF���DQG�LQ�DGGLWLRQ�±�WKH�NQRZOHGJH�XVHG�
LQ�WKH�EXVLQHVV�RI�ZD\V�WR�VHDUFK��DFFHVV��XVH�RI� LQIRUPDWLRQ�DQG�DOVR�XVHG�W\SH�RI�GHFHSWLRQ�DQG�IUDXG��7KH�¿HUFH�
FRPSHWLWLRQ�IRU�PDUNHWV�DQG�SURGXFWV��WKH�VFRSH�RI�DSSOLFDWLRQ�RI�FDSLWDO�DQG�WKH�SXUVXLW�RI�PD[LPXP�SUR¿WV�IRUFHG�
H[HFXWLYHV�RI�PDMRU�FRUSRUDWLRQV�WR�FORVHO\�PRQLWRU� WKH�DFWLYLWLHV�RI� WKHLU�FRPSHWLWRUV��,W�PD\�EH�XVHG�DV�HFRQRPLF�
LQWHOOLJHQFH�DQG�LQGXVWULDO�HVSLRQDJH�
.H\�ZRUGV��LQGXVWULDO�HVSLRQDJH��LQWHUQDWLRQDO�UHODWLRQV��QHZ�WHFKQRORJLHV��PDUNHWV��FRPSHWLWLRQ�

Ɋ�ɋ��Ʉɚɧɚɥɢɟɜɚ��Ɇ��Ȼɨɥɚɬɯɚɧ�
ɂɧɞɭɫɬɪɢɹɥɵԕ�ɬɵԙɲɵɥɵԕ�ɠԛɣɟɫɿɧɞɟ�ɠԥɧɟ��

ԑɚɥɚɦɞɵԕ�ɛɪɟɧɞɬɟɪɞɿ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɚԑɵ�ɛԥɫɟɤɟ�ɦԥɫɟɥɟɥɟɪɿ

Ԕɚɡɿɪɝɿ� ԥɥɟɦɞɟ� ɢɧɞɭɫɬɪɢɹɥɵ� ɬɵԙɲɵɥɵԕ� ɠԥɧɟ� ɛԥɫɟɤɟɥɟɫɬɿɤ� ɦԥɫɟɥɟɥɟɪɿ� ɛɚɪԑɚɧ� ɫɚɣɵɧ� ɚɦɛɢɰɢɨɡɞɵ� ɤɟɥɛɟɬɤɟ�
ɢɟ�ɛɨɥɵɩ�� ɚɞɚɦ�ԧɦɿɪɿɧɿԙ�ɛɚɪɥɵԕ�ɫɚɥɚɥɚɪɵɧɚ� ԥɫɟɪɿ� ԧɫɿɩ�ɤɟɥɟɞɿ��ɀɚԙɚ� ɬɚɭɚɪ��ɢɞɟɹ�ɠԥɧɟ�ԕɵɡɦɟɬ�ɤԧɪɫɟɬɭɞɿ� ɨɣ-
ɥɚɩ�ɬɚɛɭ�ԕɚɬɚɥ�ɛԥɫɟɤɟɝɟ�ɚɥɵɩ�ɤɟɥɟɞɿ��ɫɟɛɟɛɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪԑɚ�ԧɡ�ɵԕɩɚɥɵɧ�ɠɚ-
ɫɚɣɞɵ��Ȼԥɫɟɤɟɥɟɫɬɿɤ±�ɛԝɥ�ɬɚɭɚɪɥɵԕ�ԧɧɞɿɪɿɫɬɿԙ�ɚɠɵɪɚɦɚɫ�ɛԧɥɿɝɿ��ɤԧɩ�ɬɚɛɵɫ�ɬɚɛɭ�ɦɚԕɫɚɬɵɧɞɚ��ԕɨɥɚɣɥɵ�ԧɧɞɿɪɿɫ�
ɠɚԑɞɚɣɵɧ�ԕԝɪɭɞɚ�ɧɚɪɵԕɬɚ�ɤԥɫɿɩɤɟɪɥɟɪ�ɚɪɚɫɵɧɞɚ�ɬɚɥɚɫ��Ɍɚɭɚɪ�ɦɟɧ�ԕɵɡɦɟɬɬɿԙ�ɛԥɫɟɤɟɝɟ�ԕɚɛɿɥɟɬɬɿɥɿɝɿɧ�ɡɟɪɬɬɟɭ�±�
ɬɚɭɚɪ�ɦɟɧ�ԝɫɵɧɵɥԑɚɧ�ԕɵɡɦɟɬɬɿԙ�ɨԙ�ɠԥɧɟ�ɬɟɪɿɫ�ɠɚԕɬɚɪɵɧ�ɚɧɵԕɬɚɭɞɚ�ɧɚɪɵԕɬɵԕ�ɷɤɨɧɨɦɢɤɚɞɚ�ɡɟɪɬɬɟɭɞɿԙ�ɦɚԙɵɡɞɵ�
ɛɿɪ�ɛԧɥɿɝɿ��ɋɨɧɞɵԕɬɚɧ��ɛԛɝɿɧɝɿ�ɤԛɧɿ�ɧɚɪɵԕɬɚ��ɛԥɫɟɤɟɞɟ��ԥɪɿɩɬɟɫɬɟɪɞɟ��ɠɚɥɞɚɭɲɵɥɚɪɞɚ��ɠɚԙɚ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɞɚ��
ɡɚԙɞɵɥɵԕɬɚɪɞɚ�ɠԥɧɟ�ɬ�ɛ��ɠɚɥɩɵɥɚɦɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɛɚɪɥɚɭ�ɠԛɣɟɫɿɧ�ԕԝɪɭɞɚ�ԧɡɟɤɬɿ�ɛɨɥɵɩ�ɨɬɵɪ��Ⱥɥ�ԕɨɫɵɦɲɚ�
ɪɟɬɿɧɞɟ�±�ɛԝɥ�ɛɿɥɿɦ�ɛɢɡɧɟɫɬɟ�ɿɡɞɟɭ�ԕԝɪɚɥɵɧɞɚ��ɚԕɩɚɪɚɬɬɵ�ԕɨɥɞɚɧɭɞɚ��ɫɨɧɞɚɣ�ɚԕ��ԥɪɬԛɪɥɿ�ɚɥɞɚɭ�ɠԥɧɟ�ɚɥɚɹԕɬɵԕɬɚ�
ԕɨɥɞɚɧɚɞɵ��ɇɚɪɵԕɬɚ�ɬɚɭɚɪ�ԧɬɤɿɡɭ��ɦɚɤɫɢɦɚɥɞɵ�ɬԛɪɞɟ�ɬɚɛɵɫ�ɬɚɛɭ�ɠɨɥɵɧɞɚԑɵ�ԕɚɬɚɥ�ɛԥɫɟɤɟ�ɿɪɿ�ɤɨɪɩɨɪɚɰɢɹ�ɛɚɫ-
ɲɵɥɚɪɵ�ɛԥɫɟɤɟɥɟɫ�ɤɨɦɩɚɧɢɹɥɚɪɞɵ�ɛɚԕɵɥɚɩ�ɨɬɵɪɭ�ԕɚɠɟɬ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ��ɛԥɫɟɤɟɥɟɫɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɛɚɪɥɚɭ�
ɦɟɧ�ԧɧɞɿɪɿɫɬɿɤ�ɬɵԙɲɵɥɵԕɬɚ�ԕɨɥɞɚɧɭɵ�ɦԛɦɤɿɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɢɧɞɭɫɬɪɢɹɥɵԕ�ɬɵԙɲɵɥɵԕ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ��ɠɚԙɚ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ��ɧɚɪɵԕ��ɛԥɫɟɤɟ�

Ɋ�ɋ��Ʉɚɧɚɥɢɟɜɚ��Ɇ��Ȼɨɥɚɬɯɚɧ�
ȼɨɩɪɨɫɵ�ɤɨɧɤɭɪɟɧɰɢɢ��

ɜ�ɪɟɚɥɢɡɚɰɢɢ�ɝɥɨɛɚɥɶɧɵɯ�ɛɪɟɧɞɨɜ�ɢ�ɫɢɫɬɟɦɵ�ɩɪɨɦɵɲɥɟɧɧɨɝɨ�ɲɩɢɨɧɚɠɚ

ɉɪɨɦɵɲɥɟɧɧɵɣ�ɲɩɢɨɧɚɠ�ɢ�ɜɨɩɪɨɫɵ�ɤɨɧɤɭɪɟɧɰɢɹ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɢɪɟ�ɩɪɢɨɛɪɟɬɚɸɬ�ɜɫɟ�ɛɨɥɟɟ�ɚɦɛɢɰɢɨɡɧɵɟ�
ɮɨɪɦɵ��ɬɟɦ�ɫɚɦɵɦ�ɜɥɢɹɹ�ɧɚ�ɜɫɟ�ɫɮɟɪɵ�ɱɟɥɨɜɟɱɟɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɋɨɡɞɚɧɢɟ�ɩɪɟɞɦɟɬɨɜ�ɬɨɪɝɨɜɥɢ��ɢɞɟɢ�ɢ�ɭɫɥɭɝ�
ɜɫɟ� ɷɬɨ�ɩɨɞɥɟɠɢɬ�ɠɟɫɬɤɨɣ�ɤɨɧɤɭɪɟɧɰɢɢ��ɗɬɢ�ɨɬɧɨɲɟɧɢɹ�ɤɨɧɤɭɪɟɧɰɢɢ�ɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɦɨɝɭɬ�ɩɨ-
ɜɥɢɹɬɶ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ��Ʉɨɧɤɭɪɟɧɰɢɹ�±�ɷɬɨ�ɧɟɨɬɶɟɦɥɟɦɚɹ�ɱɚɫɬɶ�ɬɨɜɚɪɧɨɝɨ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɛɨɪɶɛɵ�
ɦɟɠɞɭ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɹɦɢ�ɧɚ�ɪɵɧɤɟ�ɞɥɹ�ɛɨɥɟɟ�ɛɥɚɝɨɩɪɢɹɬɧɵɯ�ɭɫɥɨɜɢɣ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɢ� ɫɛɵɬɚ�ɩɪɨɞɭɤɰɢɢ�ɢ�
ɩɨɥɭɱɟɧɢɹ�ɧɚɢɛɨɥɶɲɟɣ�ɩɪɢɛɵɥɢ��ɂɫɫɥɟɞɨɜɚɧɢɟ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ�ɬɨɜɚɪɨɜ�ɢ�ɭɫɥɭɝ�±�ɨɞɧɚ�ɢɡ�ɨɫɧɨɜɧɵɯ�
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ɡɜɟɧɶɟɜ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɜ�ɪɵɧɨɱɧɨɣ�ɷɤɨɧɨɦɢɤɟ��ɱɬɨ�ɩɨɡɜɨɥɹɟɬ�ɜɵɹɜɢɬɶ�ɫɢɥɶɧɵɟ�ɢ�ɫɥɚɛɵɟ�ɫɬɨɪɨɧɵ�ɩɪɨɞɭɤɰɢɢ�ɢ�
ɩɪɟɞɥɚɝɚɟɦɵɯ�ɭɫɥɭɝ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɚɤɬɭɚɥɶɧɵɦ�ɫɟɝɨɞɧɹ�ɹɜɥɹɟɬɫɹ�ɫɨɡɞɚɧɢɟ�ɰɟɥɨɫɬɧɨɣ�ɫɢɫɬɟɦɵ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�
ɪɚɡɜɟɞɤɢ�ɧɚ�ɪɵɧɤɚɯ��ɤɨɧɤɭɪɟɧɬɨɜ��ɩɚɪɬɧɟɪɨɜ��ɩɨɞɪɹɞɱɢɤɨɜ��ɧɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɣ��ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɢ�ɬ�ɞ���ɚ�ɜ�ɞɨ-
ɩɨɥɧɟɧɢɟ�±�ɡɧɚɧɢɟ�ɢɫɩɨɥɶɡɭɟɬɫɹ�ɜ�ɛɢɡɧɟɫɟ�ɞɥɹ�ɩɨɢɫɤɚ��ɞɨɫɬɭɩɚ��ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɢɧɮɨɪɦɚɰɢɢ��ɚ�ɬɚɤɠɟ�ɪɚɡɥɢɱɧɨɝɨ�
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,QWHUQDWLRQDO� FRPSHWLWLRQ� KDV� EHFRPH� RQH� RI�
WKH�PRVW� LPSRUWDQW� IDFWRUV� WR� FRQYHUW�PDQ\� W\SHV�
RI�EXVLQHVV�HQWLWLHV��7RGD\��JOREDOL]DWLRQ�LV�GLUHFWO\�
DGGUHVVHV� WKH� LVVXH� RI� EUDQGLQJ� RI� SURGXFWV� DQG�
EXVLQHVVHV�� *URZWK� LQ� UHYHQXHV� DQG� DQ� LQFUHDVH�
LQ�OLIH�H[SHFWDQF\�OHDG�WR�D�FKDQJH�LQ�WKH�VWUXFWXUH�
RI� WKHLU� FRQVXPSWLRQ�� 7KH\� DUH� VWDUWLQJ� WR� WUDYHO�
PRUH�DQG�IRU�SOHDVXUH�DQG�IRU�EXVLQHVV��EHFDXVH�WKH�
FRPSHWLWLRQ� LV� JHWWLQJ� WRXJKHU� DOO� SULFH� VHFWRUV� RI�
WKH�PDUNHW��DQ�H[SHQVLYH��KLJK�FRVW�DQG�FKHDSHU��,Q�
VXFK� FLUFXPVWDQFHV�� LW� LV� LPSRUWDQW� WKDW� SURGXFHUV�
WKHPVHOYHV�DW�WKH�VDPH�WLPH�WKH�LPDJH�RI�D�JOREDO�
DQG� D� FDULQJ� FRPSDQ\� DQG� EH� DW� WKH� H[SHQVH� RI�
WKH� QDPH�� LI� QHFHVVDU\�� SHRSOH� DOO� RYHU� WKH�ZRUOG�
UHPHPEHU�WKH�¿UVW�

,W� LV� EHOLHYHG� WKDW� &KLQD� LV� REOLJHG� E\� LWV�
HFRQRPLF� EUHDNWKURXJK�� HVSHFLDOO\� DV� LQGXVWULDO�
HVSLRQDJH� >�@��$W� WLPHV��QHZ�PRGHOV�RI�FRQVXPHU�
JRRGV� LQ� &KLQD� DSSHDU� HYHQ� EHIRUH� WKHLU� RI¿FLDO�
DSSHDUDQFH� LQ� UHWDLO� VDOHV� LQ� WKH� FRXQWU\� RI� WKH�
GHYHORSHU�� �7KH� &KLQHVH� FROOHFW� DQ\� LQIRUPDWLRQ�
QHHGV� LQ� WKH� ¿HOG� WKDW� KDV� WKH� GHPDQG�� DQG� WKHQ�
VRUWHG�DQG�ELW�E\�ELW�WDNHQ�WKHLU�¿QGLQJV�WR�SURGXFH�
WKH�GHVLUHG�UHVXOW���±�VKDUHV�KLV�LPSUHVVLRQV�RI�WKH�
VHFXULW\�PDQDJHU�RI�RQH�RI�WKH�(XURSHDQ�FRPSDQLHV�
RSHUDWLQJ�LQ�&KLQD�

&KLQHVH� HQWUHSUHQHXUV� DV� DFFXUDWHO\� UHSOLFDWH�
ZHOO�NQRZQ� JOREDO� EUDQGV� WKDW� HYHQ� WKH� SLFNLHVW�
EX\HUV�FRXOG�KDUGO\�EH�PXFK�GLIIHUHQW�IURP�D�FRS\�
RI�D�IDNH��0RGL¿FDWLRQV�RI�EUDQG�QDPHV��HJ��6RQQ\��
3DQDVRXQLN�� 1L[H�� $GLGRV�� &KLQHVH� KDYH� PRYHG�
WR� D� IXOO� FRS\� RI� DOO� WKH� WHFKQLFDO� FKDUDFWHULVWLFV�
RI� WKH� QHZ� PRGHOV�� QRW� \HW� UHOHDVHG� LQWR� JHQHUDO�
DYDLODELOLW\�>�@�

'HVSLWH� DOO� WKH� VHFXULW\� PHDVXUHV� JOREDO�
FRPSDQLHV�� &KLQHVH� FUDIWVPHQ� XQIXUOHG� D� JLDQW�
�VFDOH�SURGXFWLRQ�DQG�VDOHV�RI�QHZ�PRGHOV��ZKLFK�
DUH�LQ�IDFW�LOOHJDO�FRSLHV�RI�:HVWHUQ�EUDQGV��6LQFH�WKH�
L3KRQH���KDV�EHHQ�VXFFHVVIXOO\�UHOHDVHG�DV�$SSOH��
DQG�IDFWRULHV�RI�&KLQD��+RZHYHU��D�FRPSUHKHQVLYH�
VDOHV�QHWZRUN�LQ�&KLQD�LV�DOUHDG\�RQ�WKH�L3KRQH����

ZKLFK� LV�$SSOH
V� RQO\� H[LVWV� DV� D�ZRUNLQJ� VDPSOH�
RI� D� IHZ� FRSLHV�� 7KH� JDGJHW� LV� FDOOHG� KL3KRQH� ��
DQG�SUHVHQWHG�DV�D�QHZ�SURGXFW�IURP�$SSOH��,W��IRU�
H[DPSOH��FDQ�EH�SXUFKDVHG�IURP�WKH�RQOLQH�VWRUH�RQ�
7DREDR�UHODWLYHO\�ORZ�SULFH�±�IURP�����WR�����<XDQ�
�8QLWHG�6WDWH�����������

6WLOO�� WKDW� PHDQV� FRPSHWLWLRQ� LV� LQKHUHQW�
LQ� FRPPRGLW\� SURGXFWLRQ� VWUXJJOH� EHWZHHQ�
HQWUHSUHQHXUV� LQ� WKH� PDUNHW� IRU� PRUH� IDYRUDEOH�
FRQGLWLRQV�RI�SURGXFWLRQ�DQG�PDUNHWLQJ�RI�SURGXFWV�
IRU�JHWWLQJ�WKH�KLJKHVW�SUR¿W�>�@�

5HVHDUFK�FRPSHWLWLYHQHVV�RI�JRRGV�DQG�VHUYLFHV�
±�RQH�RI� WKH�PDLQ� OLQNV�RI� UHVHDUFK� LQ� WKH�PDUNHW�
HFRQRP\�� ZKLFK� DOORZV� LGHQWLI\LQJ� WKH� VWUHQJWKV�
DQG�ZHDNQHVVHV�RI�WKH�SURGXFWV�DQG�VHUYLFHV�RIIHUHG��
�����EHJDQ�ZLWK�WKH�FRQFOXVLRQ�RI�RQH�RI�WKH�ODUJHVW�
0�	�$�WUDQVDFWLRQV�LQ�UHFHQW�KLVWRU\��&RUSRUDWLRQ�
3URFWHU� 	� *DPEOH� DQQRXQFHG� WKH� WDNHRYHU� RI�
*LOOHWWH�±�WKH�ZRUOG�IDPRXV�PDQXIDFWXUHU�RI�VKDYLQJ�
DFFHVVRULHV�� EDWWHULHV�� 'XUDFHOO�� %UDXQ� DSSOLDQFHV�
DQG� WRRWKEUXVKHV� 2UDO�%�� ,Q� DFFRUGDQFH� ZLWK� WKH�
WHUPV� RI� WKH� GHDO� IRU� *LOOHWWH� VKDUHV� ZLOO� EH� SDLG�
����PRUH�WKDQ�WKHLU�UHDO�PDUNHW�SULFH�±������ELOOLRQ�

:LWK� WKLV� DFTXLVLWLRQ�� 3URFWHU� 	� *DPEOH� KDV�
PDQDJHG�WR�EHFRPH�WKH�ZRUOG
V�ODUJHVW�PDQXIDFWXUHU�
RI� FRQVXPHU� JRRGV�� DQG� ¿QDOO\� EHDW� KLV� ORQJWLPH�
ULYDO� DQG� DOPRVW� HQHP\� ±� WKH� $QJOR� ±� 'XWFK�
FRPSDQ\� 8QLOHYHU�� &RUSRUDWH� ZDUV� WKDW� DUH� ERWK�
JOREDO� JLDQWV� IRU� GHFDGHV� KDYH� ORQJ� EHHQ� WKH� WDON�
RI�WKH�WRZQ��,Q�WKH�ORQJ�KLVWRU\�RI�WKHLU�FRPSHWLWLRQ�
ZDV� HYHQ� VXFK� DQ� LQWHUHVWLQJ� SDJH� DV� LQGXVWULDO�
HVSLRQDJH�� KDG� VWDUWHG� WKUHH� HPSOR\HHV� DW� 3URFWHU�
	�*DPEOH�8QLOHYHU�FRPSDQLHV�XQGHU� WKH�JXLVH�RI�
FRQGXFWLQJ�PDUNHW�UHVHDUFK�

7KH� PDLQ� REMHFWV� DUH� WKH� IRFXV� RI� LQGXVWULDO�
HVSLRQDJH��SDWHQWV��GHVLJQV��WUDGH�VHFUHWV��WHFKQRORJ\�
DQG�FRVW�VWUXFWXUH��(FRQRPLF�HVSLRQDJH�WKDQ�WUDGH�
VHFUHWV� FRYHUHG�� DQG� PDFURHFRQRPLF� LQGLFDWRUV�
DQG� LQFOXGHV� H[SORUDWLRQ� RI� QDWXUDO� UHVRXUFHV�� WKH�
LGHQWL¿FDWLRQ� RI� LQGXVWULDO� VXSSOLHV�� LQ� FRQQHFWLRQ�
ZLWK� WKH� GHYHORSPHQW� RI� PDUNHWLQJ� LQFUHDVLQJO\�
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&RPSHWLWLRQ�LVVXHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�JOREDO�EUDQGV�DQG�WKH�V\VWHP�RI�LQGXVWULDO�HVSLRQDJH

YDOXDEOH�FROOHFWLRQ�RI� LQIRUPDWLRQ�DERXW� WKH� WDVWHV�
DQG�LQFRPHV�RI�GLIIHUHQW�VRFLDO�JURXSV�LQ�VRFLHW\�

2QH� RI� WKH� PRVW� UHFHQW� VFDQGDOV� RFFXUUHG�
ZLWK� WKH� QHZ� HOHFWULF� FDU� 5HQDXOW�� )UHQFK� VHFUHW�
LQWHOOLJHQFH� UHSRUW� DFFXVLQJ� &KLQD� UXQ� E\� DFWLYH�
LQGXVWULDO�HVSLRQDJH��DSSHDUHG�DIWHU�WKUHH�HPSOR\HHV�
RI� )UHQFK� DXWRPDNHU� 5HQDXOW� ZHUH� FKDUJHG� ZLWK�
WUDQVIHUULQJ� FODVVL¿HG� LQIRUPDWLRQ� WR� &KLQHVH�
FRPSHWLWRUV�DQG�¿UHG�>�@�

$�YDULHW\�RI�PHWKRGV�DQG�WHFKQLTXHV�RI�&KLQHVH�
FRS\LQJ�GRHV�QRW�FHDVH�WR�DGPLUH��$Q�H[DPSOH�RI�WKLV�
LV�WKH�VWRU\�RI�KRZ�WKH�&KLQHVH�UHDO�HVWDWH�PDUNHW�LV�
¿OOHG�ZLWK�PDVWHUSLHFH�RI�ZRUOG�DUFKLWHFWXUH��$IWHU�
D�YLVLW� WR�6KDQJKDL�� WKH�GHOHJDWLRQ�RI� WKH�$XVWULDQ�
SURYLQFH�RI�+DOOVWDWW��D�SDUWQHUVKLS�ZLWK�WKH�$XVWULDQ�
FLW\�� &KLQHVH� GHYHORSHUV� KDYH� GHFLGHG� WR� EXLOG�
LQ� *XDQJGRQJ� FRS\� RI� WKH� $XVWULDQ� FRXQWU\VLGH��
ZKLFK�� WKDQNV� WR� LWV� DUFKLWHFWXUH�� LV� D� UHDO� WRXULVW�
DWWUDFWLRQ� DQG� LV� LQFOXGHG� LQ� WKH� PRQXPHQWV� RI�
FXOWXUDO�KHULWDJH��$IWHU�H[SUHVVLQJ�GXULQJ� WKH�YLVLW�
RI� &KLQHVH� ZHOFRPLQJ� KLV� IULHQGO\� DWWLWXGH� DQG�
ZLOOLQJQHVV� WR� FRRSHUDWH�� WKH� $XVWULDQ� DXWKRULWLHV�
KDYH�QRW�\HW�GHFLGHG�WR�JLYH�D�OHJDO�DVVHVVPHQW�RI�
VXFK� LQWHQWLRQV�� ,QGXVWULDO� HVSLRQDJH� LQYROYHV� QRW�
RQO\�WKH�WKHIW�RI�RWKHU�SHRSOH
V�VHFUHWV��EXW�FUHDWLQJ�
D� V\VWHP� WR� SURWHFW� LWV� RZQ� ±� LQ� IDFW�� EXVLQHVV�
FRXQWHULQWHOOLJHQFH��$IWHU�DOO��QRZ�WKH�&KLQHVH�DQG�
WKH�GHYHORSPHQW�RI�LQWHUHVW�WR�IRUHLJQ�VSLHV�>�@�

7KXV��WKHUH�ZDV�DQ�LQWHUHVWLQJ�IDFW��ZKHUH�DQ����
\HDU�LPSULVRQPHQW�DQG�D�KHDY\�¿QH�%HLMLQJ�FRXUW�IRU�
VS\LQJ�ZDV�VHQWHQFHG�$PHULFDQ�JHRORJLVW�;XH�)HQJ�
RI�&KLQHVH�RULJLQ��ZKR�ZDV�VHQWHQFHG�WR�HLJKW�\HDUV�
LQ�SULVRQ�DQG�D�ODUJH�¿QH�IRU�HVSLRQDJH��$UUHVWHG�KLP�
LQ�1RYHPEHU������RQ�FKDUJHV�RI�FROOHFWLQJ�VHFUHW�
LQIRUPDWLRQ� DQG� WUDQVIHU� RI� IRUHLJQ� RUJDQL]DWLRQV��
7KH� LGHD�ZDV� WKDW�;XH�)HQJ� VROG� WKH� LQIRUPDWLRQ�
IURP� WKH� GDWDEDVH� RI�&KLQD
V� RLO� LQGXVWU\� WKDW� WKH�
&KLQHVH�SROLFH�TXDOLI\�DV�VWDWH�VHFUHWV��$FFRUGLQJ�WR�
WKH�LQYHVWLJDWLRQ��LQ�KLV�SRVVHVVLRQ�ZHUH�FRRUGLQDWH�
GDWD�DQG�UHVRXUFHV�RI�PRUH�WKDQ��������RLO�DQG�JDV�
ZHOOV��RZQHG�&KLQHVH�FRPSDQ\�3HWUR&KLQD�/WG�

:LWK� WKH� GHYHORSPHQW� RI� LQGXVWULDO� HVSLRQDJH�
LQGXVWULDO� PRQRSROLHV� FDUHIXOO\� JXDUGHG� WKH�
FRQWHQWV� RI� SDWHQWV�� WKH� UHVXOWV� RI� VFLHQWL¿F� DQG�
WHFKQLFDO� VWXGLHV�� SURMHFWV� DQG� GHVLJQV� DOO� RI� LWV�
SURGXFWV�� 7KH� RUJDQL]DWLRQDO� VWUXFWXUH� FRQVLVWV� RI�
WKH� VR�FDOOHG� 7UDQV� 1DWLRQ� &RUSRUDWLRQ� WHFKQLFDO�
FHQWHUV��ZKRVH�PDLQ�WDVN�LV�WR�GHYHORS�QHZ�SURGXFWV��
LPSURYH� WKH� TXDOLW\� RI� H[LVWLQJ� SURGXFWV�� GHYHORS�
QHZ� WHFKQRORJLHV�� HWF�� ,Q� RUGHU� WR� LQFUHDVH� SUR¿WV�
7UDQV�1DWLRQ�&RUSRUDWLRQV�VHHNLQJ�WR�HVWDEOLVK�WKH�

WUXH� YDOXH� RI� WKHLU� RZQ� SURGXFWV�� 7KLV� LQYROYHV� D�
GHWDLOHG�DQDO\VLV�RI�FRPSHWLWRUV
�SURGXFWV�LQ�RUGHU�WR�
HVWDEOLVK� WKH�FRPSDUDWLYH�TXDOLW\�RI� WKHLU�SURGXFWV�
>�@�

$V� LV� ZHOO� NQRZQ�� ODUJH�VFDOH� SDWHQW� ZDU�
EHWZHHQ� WKH� DERYH� FRPSDQLHV� ZKR� DFFXVH� HDFK�
RWKHU� RI� FRS\LQJ� WHFKQRORJLHV� DQG� GHVLJQV��ZKLFK�
DUH�EXLOW�RQ�WKH�EDVLV�RI�PRELOH�GHYLFHV��HUXSWHG�LQ�
WKH�VSULQJ�RI�������%RWK�SDUWLHV�KDYH�¿OHG�DJDLQVW�
HDFK� RWKHU� LQ� YDULRXV� VWDWHV� RI� PDQ\� ODZVXLWV��
'XULQJ�WKH�WULDO��ERWK�VLGHV�DGGHG�WR�WKHLU�FODLPV�RI�
D�QHZ�FRPSHWLWLYH�SURGXFWV�

7KH� 8QLWHG� 6WDWH� FRPSDQ\� FODLPV� WR� LWV�
FRPSHWLWRU�HPHUJHG�DIWHU�LW� LQ������RQ�WKH�PDUNHW�
SURGXFHG� FRPPXQLFDWRU� *DOD[\� 6�� 7KH� PRPHQW�
$SSOH� H[HFXWLYHV� WXUQHG� WR� KLV� 6RXWK� .RUHDQ�
FRXQWHUSDUWV�WR�FRPSODLQ�WKDW�WKHLU�GHYLFH�VWURQJO\�
UHVHPEOHV�WKH�GHYLFH�L3KRQH�>�@�

7KH� FRPSDQ\� 6DPVXQJ� KDV� QRW� FKDQJHG� WKH�
GHVLJQ�RI�WKHLU�RZQ�FUHDWLRQ��DQG�WKH�QH[W�\HDU�WKH�
PDUNHW�KDV�UHOHDVHG�D�WDEOHW�FRPSXWHU�*DOD[\�7DE��
$IWHU�WKRVH�-REV�ZDV�¿OHG�ZLWK�WKH�UHTXLUHPHQW�WR�
SURKLELW�WKH�LPSOHPHQWDWLRQ�RI�FRPSHWLWRU�YHKLFOHV�
LQ� WKH� 8QLWHG� 6WDWH� PDUNHW�� &DOLIRUQLD� FRXUW� WRRN�
WKH�$PHULFDQ�VLGH�RI�WKH�FRPSDQ\�DQG�RUGHUHG�WKH�
6RXWK� .RUHDQ� PDQXIDFWXUHU� WR� SD\� FRPSHQVDWLRQ�
ELOOLRQWK�� ,QGXVWULDO� HVSLRQDJH� LV� LOOHJDO�� DQG� QRW�
RQO\� UHODWHG� WR� WKH� ULVN�RI� FULPLQDO�SURVHFXWLRQ�DV�
LQFOXGLQJ� VHQLRU� H[HFXWLYHV� RI� WKH� FRPSDQ\�� DQG�
UHSXWDWLRQDO�ULVNV��1R��VS\��LQIRUPDWLRQ�PD\�QRW�EH�
VR�YDOXDEOH�WR�WKH�EHQH¿WV�RI�XVLQJ�LW�EORFNHG�WKH�ORVV�
RI� UHSXWDWLRQ� ORVV� DQG� LPSDLUPHQW� RI� WUDGHPDUNV��
EUDQGV�RI�WKH�FRPSDQ\�>�@�

7KH�WDVN�RI�WKH�XQLW�RU�GHSDUWPHQW��FRPSHWLWLYH�
LQWHOOLJHQFH�� LV� MXVW� SDUW� RI� JHWWLQJ� OHJDO�� HWKLFDOO\�
DFFHSWDEOH�PHDQV� RI� RSHQ� DQG� DFFHVVLEOH� VRXUFHV��
WKURXJK� PDUNHW� UHVHDUFK�� PDUNHW� LQWHOOLJHQFH��
WHFKQRORJLHV� DQG� FRPSHWLWRUV�� ,QFOXGLQJ� WKH�
LQIRUPDWLRQ�WKDW�RWKHU�PDUNHW�SOD\HUV�ZRXOG�OLNH�WR�
KLGH��%\�WKH�ZD\�WKLV�GHVLUH�LV�DOVR�RIWHQ�LOOHJDO�DQG�
XQMXVWL¿HG�QDWXUH�

$� ORW� RI� IXVV� DERXW� WKH� FDVH� DW� WKH� DLUSRUW�
LQ� &KLFDJR�� ZKHUH� KH� ZDV� GHWDLQHG� D� &KLQHVH�
SURJUDPPHU� ZLWK� OXJJDJH� FRQ¿GHQWLDO� GRFXPHQWV�
0RWRUROD�� GHVLJQHG� IRU� WKH� WUDQVIHU� RI� +XDZHL��
$FFRUGLQJ�WR�FRXUW�GRFXPHQWV��FXVWRPV�RI¿FHUV�DOVR�
IRXQG�D�ZRPDQ
V�PLOLWDU\�UHFRUGV�DQG�GLUHFWRU\�RI�
(XURSHDQ� FRPSDQLHV� SURGXFLQJ� GHIHQVH� SURGXFWV��
0RWRUROD� FODLPV� WKDW� VSHQGLQJ� RQ� UHVHDUFK� DQG�
GHYHORSPHQW� RI� LQIRUPDWLRQ� WKDW� ZDV� DYDLODEOH� WR�
SURJUDPPHUV�FDOOV�PRUH�WKDQ�����PLOOLRQ�GROODUV�
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5�6��.DQDOL\HYD��0��%RODWKDQ

$ORQJ�ZLWK�ZHOO�±�NQRZQ�PHWKRGV�RI�PRGHUQ�
LQGXVWULDO� HVSLRQDJH� XVHV� WKH� ODWHVW� DFKLHYHPHQWV�
RI� VFLHQFH� DQG� WHFKQRORJ\�� 9HU\� RIWHQ�ZHUH� XVHG�
YDULRXV� PLFURVFRSLF� GHYLFHV� EDVHG� RQ� YDULRXV�
HOHFWURQLF�FLUFXLWV�

6SHFLDO� WHFKQRORJ\� DOORZV� \RX� WR� FDSWXUH� DQ\�
LQIRUPDWLRQ� LQGXOJH� YHUEDOO\�� YLD� WHOHSKRQH�� ID[��
FRPSXWHU��:LQGRZ�JODVV�FDQ�VHUYH�DV�PLFURSKRQHV��
WKH\� ZREEOH� VSHFLDO� GHYLFHV� WR� UHFRQVWUXFW� WKH�
FRQYHUVDWLRQ�� 7KH� XVH� RI� HOHFWURQLF� WHFKQRORJ\�
SURYLGHV� VSHFLDO� VHUYLFHV� RI� PRQRSROLHV�� DV� ZHOO�
DV� VWDWH� VHFXULW\� VHUYLFHV�� WKH� DELOLW\� WR� REWDLQ�
WKH� QHFHVVDU\� LQIRUPDWLRQ� RQ� WKH� VWDWXV� RI� WKH�
FRPSHWLWLRQ��WKHLU�QHJRWLDWLRQV��HWF��>�@�

/DVW� \HDU�� *RRJOH� EHFDPH� WKH� REMHFW� RI� D�
FRPSOH[� KDFNHU� DWWDFN� LQ� &KLQD�� DQ� DWWDFNHU� WR�
FHUWDLQ� FRGHV� RI� VHDUFK� HQJLQH� *RRJOH�� D� PDMRU�
FRPSRQHQW�RI� WKH�FRPSDQ\
V� LQWHOOHFWXDO�SURSHUW\��
*RRJOH� ODWHU� QRWL¿HG� PRUH� WKDQ� D� GR]HQ� RWKHU�
FRPSDQLHV�� WKH\� DUH� DOVR� YLFWLPV� RI� WKH� DWWDFN��
,Q� DGGLWLRQ�� WKLUG�SDUW\� UHVHDUFKHUV� FDPH� WR� WKH�
FRQFOXVLRQ� WKDW� WKH� DWWDFN� LV� RYHU� ���� FRPSDQLHV��
LQFOXGLQJ�D�ODUJH�LQYHVWPHQW�EDQN��D�PDQXIDFWXUHU�RI�
KLJK�WHFK�HTXLSPHQW��VRIWZDUH�PDNHUV�DQG�GHIHQVH�
FRQWUDFWRUV��$PRQJ�WKRVH�ZKR�SDLG�DWWHQWLRQ�WR�WKH�
&KLQHVH��±�6\PDQWHF��$GREH�6\VWHPV�DQG�1RUWKURS�
*UXPPDQ�� ,Q� DOO� FDVHV�� WKH� DLP� KDV� EHHQ� DWWDFNV�
LQWHOOHFWXDO� SURSHUW\�� LQFOXGLQJ� VRIWZDUH� FRGH�
GHVLJQ�PLFURSURFHVVRUV�>�@�

&KLQD� LV� D� VHULRXV� FRQFHUQ� IRU� WKRVH� ZKR�
DUH� SODQQLQJ� WR� SURGXFH� HTXLSPHQW�� (XURSHDQ�
PDQXIDFWXUHUV�EHOLHYH�WKDW�WKH�QHZ�WHFKQRORJ\�IURP�
&KLQD�WR�VDYH�KDUG�

:LWK�WKH�GHYHORSPHQW�RI�FRPSXWHU�WHFKQRORJ\�
DQG� WKH� FUHDWLRQ� RI� YDULRXV� NLQGV� DV� D� JOREDO�
FRPSXWHU� QHWZRUN� �JOREDO�� DQG� WKH� YDULRXV� ORFDO�
QHWZRUNV�� VXFK� DV� EDQN�� WKHUH� LV� D� SUREOHP� RI�
SURWHFWLRQ�RI�LQIRUPDWLRQ�VRXUFHV�LQ�WKHVH�QHWZRUNV��
$Q\�XQDXWKRUL]HG�LQWUXVLRQ��IRU�LQVWDQFH�LQ�EDQNLQJ�
QHWZRUN�PD\�OHDG�WR�ORVV�RI�LPSRUWDQW�LQIRUPDWLRQ�
LQ�WKH�ORVV�RI�LWV�SULYDF\�DQG�DV�D�FRQVHTXHQFH�±�WKH�
XVH�RI�WKLV�LQIRUPDWLRQ�LQ�DQ\�JDLQ��7KH�GHYHORSPHQW�
RI� FRPSXWHUV� DQG� FRPSXWHU� QHWZRUNV� ZLWK� WKH�
GHYHORSPHQW�RI�VRIWZDUH�SLUDF\�DQG�WKHIW�KDV�IRUFHG�
PDQ\�JRYHUQPHQWV�WR�DSSO\�GLIIHUHQW�PHDVXUHV��IRU�
H[DPSOH�� LQ� WKH�8QLWHG� 6WDWHV� RUJDQL]HG� D� VSHFLDO�
JURXS� UHVSRQVLEOH� IRU� WKH� VDIHW\� DQG� VHFXULW\� RI�
FRPSXWHU� QHWZRUNV� DQG� FRPSXWHU� GDWDEDVHV�� DV�
DQ\RQH� ZLWK� D� FRPSXWHU�� QHWZRUN� DFFHVV�� DQG� D�
FHUWDLQ�LQWHOOLJHQFH�FDQ�JHW�DFFHVV�WR�VXFK�FRPSXWHU�
GDWD� EDQNV� WKDW� FRQWDLQ� VWULFWO\� FRQ¿GHQWLDO� DQG�

VHQVLWLYH� LQIRUPDWLRQ� WKDW� LV� QRW� GHVLJQHG� IRU� WKH�
DYHUDJH�XVHU��$V�DQ�H[DPSOH��D�FDVH�ZKLFK�RFFXUUHG�
LQ�WKH�8QLWHG�6WDWHV��ZKHUH�RQH�XVHU�FDQ�FRQQHFW�WR�
D�QHWZRUN�RI�FRPSXWHUV�RI�WKH�0LQLVWU\�RI�'HIHQVH��
DV�D�UHVXOW�RI�KLV�PDOLFH�ZDV�FRPSOHWHO\�GHVWUR\HG�
LPSRUWDQW� LQIRUPDWLRQ� LV� RQH� RI� WKH� 3HQWDJRQ
V�
FRPSXWHUV�>��@�

7KH� WHUP� �LQGXVWULDO� HVSLRQDJH�� ZLOO� PHDQ�
LOOHJDO��VHFUHW�RU�IRUFH��WKH�UHPRYDO�RI�LQIRUPDWLRQ�
WKDW�JXLGHV�WKH�FRPSHWLQJ�FRPSDQLHV�ZRXOG�OLNH�WR�
KLGH�IURP�VWUDQJHUV��,W�FDQ�EH��WKHIW�RU�LOOHJDO�FRS\LQJ�
RI�GRFXPHQWV��GUDZLQJV��SODQV��FDOFXODWLRQV��VFULSWV��
OLVWV�� GDWDEDVHV�� HWF��� LQVWDOODWLRQ� RI� HDYHVGURSSLQJ�
RU� VFDQQLQJ� HTXLSPHQW�� EULEHU\� RU� EODFNPDLO�
FRPSHWLWRUV
�HPSOR\HHV� WR�JDLQ�DFFHVV� WR�VHQVLWLYH�
LQIRUPDWLRQ��EUHDFK�RI�WUXVW�DQG�FDUHOHVVQHVV�RI�WKH�
FRPSDQ\
V� HPSOR\HHV� LQ� RUGHU� WR� REWDLQ� VHQVLWLYH�
LQIRUPDWLRQ� IURP� WKHP�� DEXVH� RI� FDUHOHVVQHVV� RU�
QHJOLJHQFH�RI�HPSOR\HHV�RI�D�FRPSHWLQJ�FRPSDQ\�
WR�JDLQ�DFFHVV�WR�VHQVLWLYH�LQIRUPDWLRQ�

���FRPSHWLWLYH�LQWHOOLJHQFH��ZH�PHDQ�REWDLQLQJ�
OHJDO�� DQDO\WLFDO� DQG� �� RU� UHVHDUFK� PHWKRGV� IURP�
RSHQ� VRXUFHV� RI� LQIRUPDWLRQ� DERXW� WKH� PDUNHW��
FRPSHWLWLRQ��WHFKQRORJ\�DQG�GHYHORSPHQW��ZKLFK�LV�
HVVHQWLDO�WR�WKH�FRPSDQ\�WR�PDNH�WKH�ULJKW�VWUDWHJLF�
GHFLVLRQV�

�� �EHQFK�� PDUNHWLQJ�� ZH� PHDQ� OHDUQLQJ�
H[SHULHQFH�� VWUDWHJLHV�� VROXWLRQV�� EHVW� EXVLQHVV�
SUDFWLFHV� RI� FRPSDQLHV� LQ� WKH� LQGXVWU\� WR� WDNH�
DGYDQWDJH� RI� WKLV� H[SHULHQFH�� LQ� DGDSWHG� IRUP�� WR�
LPSURYH�WKH�TXDOLW\�RI�RXU�ZRUN�

�� �HWKLFV� RI� FLYLOL]HG� EXVLQHVV��ZH� XQGHUVWDQG�
WKLV�ZD\�RI�GRLQJ�EXVLQHVV��WKH�SUDFWLFH�RI�HFRQRPLF�
DFWLYLW\� DFFRUGLQJ� WR� ZKLFK� QRW� RQO\� YLRODWHG� WKH�
ODZV� RI� FRXQWULHV� RI� VWD\�� &RGHV� DQG� YROXQWDU\�
VWDQGDUGV� DGRSWHG� E\� WKH� SDUWLFLSDQWV� RI� WKH�
PDUNHW��EXW�KDYH�QRW�EHHQ�FRQWDFWHG�DQG�IROORZHG�
WKH� UXOHV�DQG� UHJXODWLRQV�RI�FRQGXFW�FRPSDQLHV� WR�
PHHW�WKH�OHJLWLPDWH�LQWHUHVWV�RI�WKH�FRPSDQLHV�DQG�
RWKHU� PDUNHW� SDUWLFLSDQWV� �FRPSHWLWRUV�� VXSSOLHUV��
UHVHOOHUV��VHUYLFH�FRPSDQLHV��RI�FRQVXPHUV�DQG�WKH�
SXEOLF�>��@�

0DQ\�RI� WKH�DFWLRQV� WKDW�TXDOLI\�DV��LQGXVWULDO�
HVSLRQDJH��DUH�FULPLQDO�RIIHQVHV��,Q�DGGLWLRQ�WR�WKH�
FULPLQDO�SURVHFXWLRQ�RI�LQGLYLGXDO�HPSOR\HHV�IRXQG�
JXLOW\�RI�LQGXVWULDO�HVSLRQDJH��D�FRPSDQ\�LQYROYHG�
LQ�WKLV��H[SHFW��LQ�WKH�:HVW��PXOWLSOH�SXQLVKPHQWV��
IURP�D�YHU\�LPSRVLQJ�¿QHV�LQ�IDYRU�RI� WKH�LQMXUHG�
SDUW\��DQG�WKH�VWDWH��DV�LW�LV�EHOLHYHG�WKDW�WKHVH�DFWLRQV�
DUH�GHWULPHQWDO�WR�DOO�VRFLHW\���DQG�HQGLQJ�WKH�EDQ�RQ�
RXWSXW�VLPLODU�WR�WKH�RQH�WKDW�VKH�KDG�EHHQ��DWWDFNHG�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

&RPSHWLWLRQ�LVVXHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�JOREDO�EUDQGV�DQG�WKH�V\VWHP�RI�LQGXVWULDO�HVSLRQDJH

E\�VS\ZDUH��DQG�WKH�IRUFHG�GLVFORVXUH�RI�FODVVL¿HG�
LQIRUPDWLRQ�DQG�LWV�RZQ�GHYHORSPHQW�

$OO�DFWLRQV�DUH�FODVVL¿HG�DV��LQGXVWULDO�HVSLRQDJH��
XQHTXLYRFDOO\�FRQGHPQV�WKH�HWKLFDO�SRLQW�RI�YLHZ��
,QFOXGLQJ� ±� DQG� WKH� SURIHVVLRQDOV� ZRUNLQJ� LQ� WKH�

GHSDUWPHQWV� RI� �FRPSHWLWLYH� LQWHOOLJHQFH��� PDQ\�
RI�ZKLFK�KDYH�FRPH�LQ�WKHVH�GHSDUWPHQWV�ZRUN�RI�
VSHFLDO�VHUYLFHV�OLNH�WKH�&HQWUDO�,QWHOOLJHQFH�$JHQF\�
�&,$���)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ��)%,���7KH�
'HSDUWPHQW�RI�,QWHUQDO�$IIDLUV��',$��>��@�

5HIHUHQFHV

��+DVDQRY�5�0��,QGXVWULDO�HVSLRQDJH�LQ�WKH�VHUYLFH�RI�WKH�PRQRSROLHV��±�0���,QWHUQDWLRQDO�5HODWLRQV��������±�3������3�������
��6HLGHO��;���7HPPHQ�5��)XQGDPHQWDOV�RI�WKH�HFRQRP\����0��%XVLQHVV�/7'��������±�3������3�����
��0DNRQQHOO��.��%UX��&��(FRQRPLFV���3ULQFLSOHV��3UREOHPV�DQG�3ROLFLHV����0��5HSXEOLF��������9ROXPH����±�3������3����������
��3RUWHU��0��,QWHUQDWLRQDO�FRPSHWLWLRQ��0���������±�S�������3����
��5RELQVRQ��-��7KH�HFRQRPLF�WKHRU\�RI�LPSHUIHFW�FRPSHWLWLRQ��±�0���������±�3������3���������
��5X]DYLQ��*�,��)RXQGDWLRQV�RI�D�PDUNHW�HFRQRP\��±�0���81,7<��������±�3�������3���������
��7RONDFKRY�&��,PSHUIHFW�FRPSHWLWLRQ�����(FRQRPLF�-RXUQDO��������1����±�3������3�����
��0DWHULDOV��KWWS���VDSLHQWL�NLHY�XD�FDWHJRULHV�KLVWRU\�BDGLGDVBSXPD��6DSLHQWL��SRUW�LQIRUPDWLRQ�$GLGDV�YV��3XPD�������������
��%HUH]LQ�,��3UHVLGHQW�RI�WKH�*XLOG�RI�0DUNHWHUV����6XPPDU\�RI�5HPDUNV�DW�WKH��VW�$OO�5XVVLDQ�&RQIHUHQFH�RQ�EHQFKPDUNLQJ��

5XVVLDQ�2UJDQL]DWLRQ� IRU�4XDOLW\� ��(4$���DQG� WKH�FOXE
V���%XVLQHVV�([FHOOHQFH���������-XQH������� WKH�FLW\�RI�&KHERNVDU\� ���7KH�
PDJD]LQH��3UDFWLFDO�0DUNHWLQJ�ª�ʋ����������±�3������3������

���%UHG\�$��,QGXVWULDO�HVSLRQDJH�����&RPPHUFLDO�DQG�LQGXVWULDO�UROOV��±�0����������±�ʋ����±�3�������3��������
���6NU\SQ\N�)��(FRQRPLF�HVSLRQDJH�DQG�LQWHOOLJHQFH�����&KLHI�)LQDQFLDO�2I¿FHU��±�&��±�������±�ʋ����±�3�������
���0DWHULDOV��KWWS���ZZZ�LW�E�UX���7HFKQRORJ\�IRU�%XVLQHVV�,QWHOOLJHQFH�������������ɝ��



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɀ�Ʉ��Ⱦɨɫɦɚɬɨɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ

ɍȾɄ������������
ɀ�Ʉ��Ⱦɨɫɦɚɬɨɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
Ɏɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��P\U]DNKPHWRYD#PDLO�UX

ɉɪɢɜɥɟɱɟɧɢɟ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ

Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɩɨɫɜɹɳɟɧɚ�ɢɧɜɟɫɬɢɰɢɹɦ�ɜ�ɰɢɮɪɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɹɯ��ɗɤɨɧɨɦɢɤɚ�ɨɯɜɚɬɵɜɚɟɬ�ɜɢɪɬɭɚɥɶɧɵɣ�ɦɢɪ��ɢ�
ɫɟɝɨɞɧɹ�����ɝɥɨɛɚɥɶɧɨɣ�ɤɨɦɦɟɪɰɢɢ�ɩɪɢɯɨɞɢɬɫɹ�ɧɚ�ɨɧɥɚɣɧ��Ȼɢɡɧɟɫ�ɭɠɟ�ɫɬɚɥ�ɰɢɮɪɨɜɵɦ��ɚ�ɬɟɯɧɨɥɨɝɢɢ�±�ɨɫɧɨɜɨɣ�
ɫɨɡɞɚɧɢɹ�ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɣ�ɰɟɧɧɨɫɬɢ�ɢ�ɞɨɯɨɞɚ��Ⱥ�ɭɫɩɟɲɧɨɫɬɶ�ɜ�ɰɢɮɪɨɜɨɦ�ɦɢɪɟ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ�
ɷɮɮɟɤɬɢɜɧɨɫɬɶɸ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɢ�ɩɪɢɨɪɢɬɟɬɚɦɢ�ɷɬɨɝɨ�ɧɚɩɪɚɜɥɟɧɢɹ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɜ�ɫɬɚɬɶɟ�
ɭɞɟɥɟɧɨ�ɬɨɦɭ��ɱɬɨ�ɭɫɩɟɲɧɵɟ�ɜ�ɰɢɮɪɨɜɨɦ�ɦɢɪɟ�ɫɬɪɚɧɵ�ɫɬɚɜɹɬ�ɩɟɪɟɞ�ɫɨɛɨɣ�ɰɟɥɶ�±�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ�ɫɩɨɫɨɛɵ�
ɤɨɦɦɭɧɢɤɚɰɢɣ�ɢ�ɬɟɯɧɨɥɨɝɢɣ��ɜɤɥɚɞɵɜɚɹ�ɜ�ɷɬɭ�ɨɬɪɚɫɥɶ�ɜɫɟ�ɛɨɥɶɲɟ�ɢɧɜɟɫɬɢɰɢɣ��Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ��ɤɚɤ�ɢ�
ɞɪɭɝɢɟ�ɝɨɫɭɞɚɪɫɬɜɚ��ɭɞɟɥɹɟɬ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɩɪɢɜɥɟɱɟɧɢɸ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɪɚɡɪɚɛɚɬɵɜɚɹ�
ɞɨɥɝɨɫɪɨɱɧɵɟ�ɫɬɪɚɬɟɝɢɢ��ɫɨɡɞɚɜɚɹ�ɜɟɞɨɦɫɬɜɚ��ɩɪɢɡɜɚɧɧɵɟ�ɪɚɡɜɢɜɚɬɶ�ɨɬɟɱɟɫɬɜɟɧɧɭɸ�ɨɬɪɚɫɥɶ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�
ɬɟɯɧɨɥɨɝɢɣ��Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɪɚɫɫɦɚɬɪɢɜɚɟɬ��ɤɚɤ�ɪɚɡɜɢɜɚɸɬɫɹ�ɩɪɨɟɤɬɵ�ɩɨ�ɩɪɢɜɥɟɱɟɧɢɸ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɬɟɯɧɨɥɨ-
ɝɢɱɧɵɟ�ɨɬɪɚɫɥɢ�ɷɤɨɧɨɦɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ��ɪɚɡɜɢɬɢɟ�ɬɟɥɟɜɢɞɟɧɢɹ�ɧɨɜɨɝɨ�ɩɨɤɨɥɟɧɢɹ��ɪɚɡɜɢɬɢɟ�ɪɵɧɤɚ�ɬɟɥɟɤɨɦɦɭ-
ɧɢɤɚɰɢɣ�ɢ�ɦɨɛɢɥɶɧɨɣ�ɫɜɹɡɢ��ɪɚɡɜɢɬɢɟ�ɰɢɮɪɨɜɨɝɨ�ɦɚɪɤɟɬɢɧɝɚ��ɉɪɢɬɨɤ�ɩɪɹɦɵɯ�ɢɧɨɫɬɪɚɧɧɵɯ�ɢɧɜɟɫɬɢɰɢɣ�ɨɱɟɧɶ�
ɩɨɥɟɡɟɧ�ɤɚɤ�ɞɥɹ�ɤɚɱɟɫɬɜɟɧɧɨɝɨ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ�ɷɤɨɧɨɦɢɤɢ�ɢ�ɩɨɞɴɟɦɚ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ�ɩɨɬɟɧɰɢɚɥɚ��ɬɚɤ�ɢ�ɞɥɹ�
ɫɬɚɛɢɥɢɡɚɰɢɢ� ɜɚɥɸɬɧɨɝɨ� ɤɭɪɫɚ�� Ɋɚɡɜɢɬɢɟ� ɷɬɢɯ� ɬɟɯɧɨɥɨɝɢɱɧɵɯ� ɨɬɪɚɫɥɟɣ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɡɚ� ɫɱɟɬ� ɪɟɚɥɢɡɚɰɢɢ�
ɉɪɨɝɪɚɦɦɵ�ɩɨ�ɪɚɡɜɢɬɢɸ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɢ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�Ɋɟɫɩɭɛɥɢɤɟ�Ʉɚɡɚɯɫɬɚɧ�ɧɚ������
±������ɝɨɞɵ��ȼ�ɫɬɚɬɶɟ�ɬɚɤɠɟ�ɝɨɜɨɪɢɬɫɹ��ɱɬɨ�ɧɚ�ɞɚɧɧɵɣ�ɦɨɦɟɧɬ�ɜ�ɦɢɪɟ�ɩɪɨɜɨɞɹɬɫɹ�ɜɫɟɜɨɡɦɨɠɧɵɟ�ɤɨɧɮɟɪɟɧɰɢɣ�ɢ�
ɮɨɪɭɦɵ��ɩɨɫɜɹɳɟɧɧɵɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɦ�ɬɟɯɧɨɥɨɝɢɹɦ��ɂ�ɩɪɢɜɨɞɢɬɫɹ�ɩɪɢɦɟɪ�ɮɨɪɭɦɚ�ɩɪɨɯɨɞɢɜɲɟɝɨ�ɜ�Ɍɭɪɰɢɢ�
±�:HELW&RQJUHVV������
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɩɪɹɦɵɟ�ɢɧɨɫɬɪɚɧɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ��ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��Ɋɟ-
ɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ��ɷɤɨɧɨɦɢɤɚ�

ɀ��Ⱦɨɫɦɚɬɨɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ�
ɋɚɧɞɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪԑɚ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵ�ɬɚɪɬɭ

Ȼԝɥ� ɦɚԕɚɥɚ� ɫɚɧɞɵԕ� ɬɟɯɧɨɥɨɝɢɹɞɚԑɵ� ɢɧɜɟɫɬɢɰɢɹɥɚɪԑɚ� ɚɪɧɚɥԑɚɧ�� ɋɟɛɟɛɿ� ԕɚɡɿɪɝɿ� ɭɚԕɵɬɬɚ� ɷɤɨɧɨɦɢɤɚ� ɟɤɩɿɧɞɟɩ�
ɦԛɦɤɿɧɞɿɤɬɿ�ԥɥɟɦɞɿ�ԕɚɦɬɭɞɚ�ɠԥɧɟ�ԑɚɥɚɦɞɵԕ�ɫɚɭɞɚɧɵԙ�����ɵ�ɠɟɥɿ�ɚɪԕɵɥɵ�ɠԛɪɝɿɡɿɥɭɞɟ��Ȼɢɡɧɟɫ�ɫɚɧɞɵԕ�ɬԛɪɞɟ�
ɠԛɪɝɿɡɿɥɟɞɿ��ɚɥ�ɬɟɯɧɨɥɨɝɢɹ�ɬԝɬɵɧɭɲɵ�ԕԝɧɞɵɥɵԑɵ�ɦɟɧ�ɬɚɛɵɫɬɵԙ�ɧɟɝɿɡɿɧ�ɬɭԑɵɡɞɵ��ɋɚɧɞɵԕ�ԥɥɟɦɞɟ�ɠɟɬɿɫɬɿɤ��ԥɫɿɪɟɫɟ�
ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɧɵԙ�ɬɢɿɦɞɿɥɿɝɿ�ɦɟɧ�ɨɫɵ�ɫɚɥɚɧɵԙ�ɛɚɫɵɦɞɵɥɵԑɵɦɟɧ�ɚɧɵԕɬɚɥɚɞɵ��ɋɚɧɞɵԕ�ԥɥɟɦɞɟɝɿ�ɬɚɛɵ-
ɫɬɵ�ɦɟɦɥɟɤɟɬɬɟɪ�ɬɟɯɧɨɥɨɝɢɹɥɚɪ�ɦɟɧ�ɛɚɣɥɚɧɵɫ�ɬԥɫɿɥɞɟɪɿɧ�ɠɚԙɚɪɬɭɞɵ�ɚɥɞɵɧɚ�ɦɚԕɫɚɬ�ɟɬɿɩ�ԕɨɹɞɵ��ɨɥ�ԛɲɿɧ�ɢɧɜɟ-
ɫɬɢɰɢɹ�ɛԧɥɭɞɿ�ɨɞɚɧ�ԥɪɿ�ɤԧɛɟɣɬɿɩ�ɠɚɬԕɚɧɵ�ɦɚԕɚɥɚɞɚԑɵ�ɛɚɫɬɵ�ɧɚɡɚɪ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ԝɡɚԕ�ɦɟɪɡɿɦɞɿ�ɫɬɪɚɬɟɝɢɹɧɵ�
ɞɚɦɵɬɭ��ɨɬɚɧɞɵԕ�ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɧɵ�ɠɟɬɿɥɞɿɪɟɬɿɧ�ɦɟɤɟɦɟɥɟɪ�ԕԝɪɭ�ɚɪԕɵɥɵ��Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɞɚ�
ɛɚɫԕɚ�ɦɟɦɥɟɤɟɬɬɟɪ�ɫɢɹԕɬɵ�ɫɚɧɞɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪԑɚ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵ�ɬɚɪɬɭԑɚ�ɟɪɟɤɲɟ�ɤԧԙɿɥ�ɛԧɥɭɞɟ��Ԕɚɡɚԕɫɬɚɧ�
ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ� ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ɫɚɥɚɥɚɪɵɧɚ� ɢɧɜɟɫɬɢɰɢɹɧɵ� ɬɚɪɬɭԑɚ� ɚɪɧɚɥԑɚɧ� ɠɨɛɚɥɚɪ�� ɬɟɥɟɞɢɞɚɪɞɵԙ� ɠɚԙɚ�
ɛɭɵɧɵɧɵԙ�ɞɚɦɭɵ��ɬɟɥɟɛɚɣɥɚɧɵɫ�ɩɟɧ�ԝɹɥɵ�ɛɚɣɥɚɧɵɫ�ɧɚɪɵԑɵɧɵԙ�ɞɚɦɭɵ��ɫɚɧɞɵԕ�ɦɚɪɤɟɬɢɧɝɬɿԙ�ɞɚɦɭɵ�ɠɚɣɥɵ�
ɚɣɬɵɥɚɞɵ��Ɍɿɤɟɥɟɣ�ɲɟɬɟɥɞɿɤ�ɢɧɜɟɫɬɢɰɢɹɥɚɪ�ɚԑɵɧɵ�ɷɤɨɧɨɦɢɤɚ�ԧɡɝɟɪɿɫɿɧɟ�ɞɟ��ɬɟɯɧɨɥɨɝɢɹɥɵԕ�ɞɚɦɭԑɚ�ɞɚ��ɜɚɥɸɬɚ�
ɬԝɪɚԕɬɵɥɵԑɵɧɚ� ɞɚ� ɩɚɣɞɚɥɵ�� Ȼԝɥ� ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ɫɚɥɚɥɚɪɞɵԙ� ɞɚɦɭɵ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ����������
ɠɵɥɞɚɪԑɚ�ɚɪɧɚɥԑɚɧ�ɚԕɩɚɪɚɬɬɵԕ�ɠԥɧɟ�ɛɚɣɥɚɧɵɫ�ɬɟɯɧɨɥɨɝɢɹɧɵԙ�ɞɚɦɭɵ�ɛɚԑɞɚɪɥɚɦɚɫɵ�ɚɪԕɵɥɵ�ɿɫɤɟ�ɚɫɵɪɵɥɭɞɚ��
Ɇɚԕɚɥɚɞɚ�ԕɚɡɿɪɝɿ�ɞԛɧɢɟ�ɠԛɡɿɧɞɟ�ɚԕɩɚɪɚɬɬɵԕ�ɬɟɯɧɨɥɨɝɢɹɥɚɪԑɚ�ɚɪɧɚɥԑɚɧ�ԥɪɬԛɪɥɿ�ɤɨɧɮɟɪɟɧɰɢɹɥɚɪ�ԧɬɿɥɿɩ�ɠɚɬԕɚɧɵ�
ɚɣɬɵɥɚɞɵ��Ɉԑɚɧ�ɦɵɫɚɥ�Ɍԛɪɤɢɹɞɚ�ԧɬɤɟɧ�±�:HELW�&RQJUHVV������ɮɨɪɭɦɵ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ��ɬɿɤɟɥɟɣ�ɲɟɬɟɥ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɵ�� ɫɚɧɞɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ�� ɚԕɩɚɪɚɬɬɵԕ� ɬɟɯɧɨɥɨɝɢɹɥɚɪ��Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵ��ɷɤɨɧɨɦɢɤɚ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɢɜɥɟɱɟɧɢɟ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ

=K��'RVPDWRYD��Ⱥ�Ɇ��0\U]DNKPHWRYD�
$WWUDFWLQJ�LQYHVWPHQWV�WR�GLJLWDO�WHFKQRORJLHV

7KLV�DUWLFOH�GHYRWHG�WR�WKH�LQYHVWPHQWV�WR�GLJLWDO�WHFKQRORJLHV��%HFDXVH�WKH�HFRQRP\�LV�UDSLGO\�FRYHUV�LQWR�WKH�YLUWXDO�
ZRUOG��DQG�WRGD\�����RI�JOREDO�FRPPHUFH�DFFRXQWHG�RQ�RQOLQH���%XVLQHVV�KDV�EHFRPH�GLJLWDO��DQG�WHFKQRORJ\�±�WKH�
EDVLV�IRU�FUHDWLQJ�FXVWRPHU�YDOXH�DQG�LQFRPH��$�VXFFHVV�LQ�WKH�GLJLWDO�ZRUOG�LV�PDLQO\�GHWHUPLQHG�E\�WKH�HI¿FLHQF\�RI�
LQIRUPDWLRQ�WHFKQRORJ\�DQG�WKH�SULRULWLHV�RI�WKH�XQLW���3DUWLFXODU�DWWHQWLRQ�LV�SDLG�WR�WKDW�VXFFHVVIXO�LQ�WKH�GLJLWDO�ZRUOG�
FRXQWULHV�VHW�D�JRDO�±�WR�LPSURYH�WKH�PHDQV�RI�FRPPXQLFDWLRQ�DQG�WHFKQRORJ\��LQYHVWLQJ�LQ�WKLV�VHFWRU��PRUH�LQYHVWPHQW��
$W� WKH� VDPH� WLPH�� DQG� WKH�5HSXEOLF�RI�.D]DNKVWDQ�DV�ZHOO� DV� DOO� RWKHU� FRXQWULHV�� IRFXVHV�RQ�DWWUDFWLQJ� LQYHVWPHQW�
WR� GLJLWDO� WHFKQRORJ\�� GHYHORSLQJ� ORQJ�WHUP� VWUDWHJLHV�� FUHDWLQJ� GHSDUWPHQWV�� DLPHG� DW� GHYHORSLQJ� WKH� GRPHVWLF�
LQIRUPDWLRQ� WHFKQRORJ\� LQGXVWU\� �� 7KLV� DUWLFOH� GHVFULEHV� KRZ� WR� GHYHORS� SURMHFWV� IRU� LQYHVWPHQW� LQ� WHFKQRORJLFDO�
LQGXVWULHV�LQ�.D]DNKVWDQ��GHYHORSPHQW�RI�D�QHZ�JHQHUDWLRQ�RI�WHOHYLVLRQ��WKH�GHYHORSPHQW�RI�WKH�WHOHFRPPXQLFDWLRQV�
PDUNHW�DQG�PRELOH�FRPPXQLFDWLRQV��WKH�GHYHORSPHQW�RI�GLJLWDO�PDUNHWLQJ�,QÀRZV�RI�IRUHLJQ�GLUHFW�LQYHVWPHQW�LV�YHU\�
XVHIXO� IRU� WKH�TXDOLWDWLYH� WUDQVIRUPDWLRQ�RI� WKH�HFRQRP\�DQG� WKH�ULVH�RI� WHFKQRORJLFDO�FDSDFLW\��DQG� WR�VWDELOL]H� WKH�
H[FKDQJH�UDWH��7KH�GHYHORSPHQW�RI�WKHVH�WHFK�LQGXVWULHV�DW�WKH�H[SHQVH�RI�WKH�3URJUDP�RQ�GHYHORSPHQW�RI�LQIRUPDWLRQ�
DQG�FRPPXQLFDWLRQ�WHFKQRORJLHV�LQ�WKH�5HSXEOLF�RI�.D]DNKVWDQ�IRU������±������\HDUV�7KH�DUWLFOH�DOVR�VD\V�WKDW�DW�WKH�
PRPHQW�WKH�ZRUOG�KHOG�YDULRXV�FRQIHUHQFHV�DQG�IRUXPV�GHGLFDWHG�WR�LQIRUPDWLRQ�WHFKQRORJ\��$QG�DQ�H[DPSOH�RI�WKH�
IRUXP�WRRN�SODFH�LQ�7XUNH\�±�:HELW�&RQJUHVV������
.H\�ZRUGV��IRUHLJQ�GLUHFW�LQYHVWPHQW��GLJLWDO�WHFKQRORJLHV��LQIRUPDWLRQ�WHFKQRORJLHV��5HSXEOLF�RI�.D]DNKVWDQ��HFRQRP\�

ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɩɨɫɬɨɹɧɧɨ�
ɪɚɡɜɢɜɚɸɬɫɹ�� ɞɜɢɝɚɹɫɶ� ɜ�ɧɨɝɭ� ɫ� ɪɚɡɜɢɬɢɟɦ�ɛɢɡ-
ɧɟɫ�ɩɪɨɰɟɫɫɨɜ�� ɍɫɩɟɲɧɵɟ� ɨɪɝɚɧɢɡɚɰɢɢ� ɢ� ɤɨɦ-
ɩɚɧɢɢ� ɜɢɞɹɬ�� ɱɬɨ� ɧɟɩɪɟɪɵɜɧɵɟ�� ɜɨɡɪɚɫɬɚɸɳɢɟ�
ɢɧɜɟɫɬɢɰɢɢ�ɜ�ɪɟɨɪɝɚɧɢɡɚɰɢɸ�ɩɪɨɰɟɫɫɨɜ�ɝɨɪɚɡɞɨ�
ɷɮɮɟɤɬɢɜɧɟɟ�ɪɚɡɨɜɵɯ�ɦɟɪ�ɩɨ�ɪɟɲɟɧɢɸ�ɞɚɜɧɨ�ɧɚ-
ɡɪɟɜɲɢɯ�ɩɪɨɛɥɟɦ�

Ʉɨɦɩɚɧɢɢ�� ɜɤɥɚɞɵɜɚɸɳɢɟ� ɫɪɟɞɫɬɜɚ� ɜ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ��ɜɢɞɹɬ��ɱɬɨ�ɫɬɪɚɧɵ��ɜ�
ɤɨɬɨɪɵɯ�ɬɟɯɧɨɥɨɝɢɱɧɵɟ�ɨɬɪɚɫɥɢ�ɚɤɬɢɜɧɨ�ɪɚɡɜɢ-
ɜɚɸɬɫɹ� ɩɪɢ� ɩɨɞɞɟɪɠɤɟ� ɩɪɚɜɢɬɟɥɶɫɬɜɚ�� ɛɵɫɬɪɟɟ�
ɞɨɫɬɢɝɚɸɬ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ�

ɗɤɨɧɨɦɢɱɟɫɤɢɟ� ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ�� ɨɯɜɚɬɢɜ-
ɲɢɟ� ɫɬɪɚɧɵ� Ɂɚɩɚɞɧɨɣ�ȿɜɪɨɩɵ� ɜ� ɩɨɫɥɟɞɧɢɟ� ɞɟ-
ɫɹɬɢɥɟɬɢɹ�� ɫɥɭɠɚɬ� ɧɚɝɥɹɞɧɵɦ� ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ�
ɷɬɨɝɨ��ȼɤɥɚɞɵɜɚɹ�ɫɪɟɞɫɬɜɚ�ɜ�ɫɨɡɞɚɧɢɟ�ɫɨɜɪɟɦɟɧ-
ɧɨɣ� ,7�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�� ɝɨɫɭɞɚɪɫɬɜɚ� Ɂɚɩɚɞɧɨɣ�
ȿɜɪɨɩɵ� ɞɨɛɢɥɢɫɶ� ɩɨɜɵɲɟɧɢɹ� ɩɪɨɢɡɜɨɞɢɬɟɥɶ-
ɧɨɫɬɢ� ɬɪɭɞɚ� ɫɜɨɢɯ� ɝɪɚɠɞɚɧ�� ɩɨɥɭɱɢɥɢ� ɞɨɫɬɭɩ�
ɤ�ɧɨɜɵɦ�ɪɵɧɤɚɦ�ɢ�ɜɫɬɭɩɢɥɢ�ɜ�ɮɚɡɭ�ɞɨɥɝɨɫɪɨɱ-
ɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ɋɬɚɬɢɫɬɢɤɚ�ɩɨ-
ɤɚɡɵɜɚɟɬ��ɱɬɨ�ɧɚɢɛɨɥɶɲɟɟ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ�ɫɨ-
ɜɪɟɦɟɧɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɩɨɥɭɱɢɥɢ� ɜ� ɫɬɪɚɧɚɯ� ɫ�
ɫɚɦɵɦ�ɜɵɫɨɤɢɦ�ɫɨɨɬɧɨɲɟɧɢɟɦ�ȼȼɉ�ɤ�ɱɢɫɥɭ�ɪɚ-
ɛɨɬɚɸɳɟɝɨ� ɧɚɫɟɥɟɧɢɹ��Ɉɛ� ɷɬɨɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɭ-
ɟɬ� ɩɨɜɫɟɦɟɫɬɧɨɟ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɩɟɪɫɨɧɚɥɶɧɵɯ�
ɤɨɦɩɶɸɬɟɪɨɜ��ɂɧɬɟɪɧɟɬɚ��ɲɢɪɨɤɨɩɨɥɨɫɧɨɝɨ�ɞɨ-
ɫɬɭɩɚ�ɢ�ɦɨɛɢɥɶɧɵɯ�ɬɟɥɟɮɨɧɨɜ�

Ɇɧɨɝɢɟ� ɫɱɢɬɚɸɬ�� ɱɬɨ� ɩɨɜɵɲɟɧɢɟ� ɩɪɨɢɡɜɨ-
ɞɢɬɟɥɶɧɨɫɬɢ�ɬɪɭɞɚ�ɜ�ɋɒȺ�ɢ�ɧɟɤɨɬɨɪɵɯ�ɫɬɪɚɧɚɯ�
ȿɜɪɨɩɵ��Ⱥɮɪɢɤɢ�ɢ�Ȼɥɢɠɧɟɝɨ�ȼɨɫɬɨɤɚ�ɜɨ�ɜɬɨɪɨɣ�
ɩɨɥɨɜɢɧɟ� ���ɯ� ɝɨɞɨɜ� ɧɚɩɪɹɦɭɸ� ɫɜɹɡɚɧɨ� ɫ� ɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɢɟɦ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɢ�ɬɟɥɟɤɨɦɦɭ-

ɧɢɤɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ�� ɩɪɨɱɧɨ� ɜɨɲɟɞɲɢɯ� ɜ�
ɠɢɡɧɶ�ɪɚɡɧɵɯ�ɤɨɦɩɚɧɢɣ�ɢ�ɨɛɳɟɫɬɜɚ��ȼ�ɧɚɫɬɨɹ-
ɳɟɟ�ɜɪɟɦɹ�ɰɢɮɪɨɜɵɟ�ɢ�ɩɨɥɭɩɪɨɜɨɞɧɢɤɨɜɵɟ�ɬɟɯ-
ɧɨɥɨɝɢɢ�ɨɬɤɪɵɜɚɸɬ�ɧɨɜɵɟ�ɜɨɡɦɨɠɧɨɫɬɢ�ɜ�ɨɛɥɚ-
ɫɬɢ�ɜɟɞɟɧɢɹ�ɛɢɡɧɟɫɚ�>�@�

ɂɧɬɟɪɧɟɬ�ɢ�ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ�ɞɚɜɧɨ�ɫɬɚ-
ɥɢ�ɨɞɧɨɣ�ɢɡ�ɜɚɠɧɵɯ�ɢ�ɧɟɨɛɯɨɞɢɦɵɯ�ɫɨɫɬɚɜɥɹɸ-
ɳɢɯ�ɠɢɡɧɢ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɨɛɳɟɫɬɜɚ��Ɋɟɫɩɭɛɥɢɤɚ�
Ʉɚɡɚɯɫɬɚɧ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɢɫɤɥɸɱɟɧɢɟɦ��ɐɢɮɪɨɜɚɹ�
ɷɤɨɧɨɦɢɤɚ�ɫɨɡɞɚɟɬ�ɧɨɜɵɟ�ɩɪɨɞɭɤɬɵ��ɮɨɪɦɢɪɭɟɬ�
ɧɨɜɵɟ�ɩɨɬɪɟɛɧɨɫɬɢ��ɋɤɨɪɨɫɬɶ� ɢ� ɨɛɴɟɦ�ɩɨɥɭɱɟ-
ɧɢɹ�ɢɧɮɨɪɦɚɰɢɢ�ɭɜɟɥɢɱɢɜɚɸɬɫɹ�ɫ�ɤɚɠɞɵɦ�ɞɧɟɦ��
ȼɫɟ�ɷɬɢ�ɩɪɨɰɟɫɫɵ�ɨɬɤɪɵɜɚɸɬ�ɡɧɚɱɢɬɟɥɶɧɵɟ�ɜɨɡ-
ɦɨɠɧɨɫɬɢ�ɞɥɹ�ɫɨɡɞɚɧɢɹ�ɢ�ɪɚɡɜɢɬɢɹ�ɛɢɡɧɟɫɚ��ɨɫ-
ɧɨɜɚɧɧɨɝɨ�ɧɚ�ɧɨɜɵɯ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɯ�ɪɟɲɟɧɢɹɯ�
ɢɥɢ�ɛɢɡɧɟɫ�ɦɨɞɟɥɹɯ�

ɉɪɚɜɢɬɟɥɶɫɬɜɨ� Ʉɚɡɚɯɫɬɚɧɚ� ɜɨ� ɝɥɚɜɟ� ɫ� ɩɪɟ-
ɡɢɞɟɧɬɨɦ� ɇɭɪɫɭɥɬɚɧɨɦ� ɇɚɡɚɪɛɚɟɜɵɦ� ɭɞɟɥɹɟɬ�
ɛɨɥɶɲɨɟ�ɜɧɢɦɚɧɢɟ�ɞɚɧɧɨɦɭ�ɜɨɩɪɨɫɭ��ɉɨ�ɫɥɨɜɚɦ�
ɩɪɟɡɢɞɟɧɬɚ�� ©ɛɟɡ� ɲɢɪɨɤɨɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢɧ-
ɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɦɵ�ɧɟ�ɫɞɟɥɚɟɦ�ɧɚɲɭ�
ɷɤɨɧɨɦɢɤɭ�ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɣª��

ȼ� ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ� ɤɚɡɚɯɫɬɚɧɫɤɚɹ� ɫɮɟɪɚ� ,7�
ɪɚɡɜɢɜɚɟɬɫɹ� ɜɟɫɶɦɚ� ɚɤɬɢɜɧɨ�� ȼɨ� ɦɧɨɝɨɦ� ɷɬɨ�
ɩɪɨɢɫɯɨɞɢɬ� ɛɥɚɝɨɞɚɪɹ� ɩɨɞɞɟɪɠɤɟ� ɝɨɫɭɞɚɪɫɬɜɚ��
ɪɚɡɪɚɛɚɬɵɜɚɸɬɫɹ�ɞɨɥɝɨɫɪɨɱɧɵɟ� ɫɬɪɚɬɟɝɢɢ�� ɫɨɡ-
ɞɚɸɬɫɹ�ɜɟɞɨɦɫɬɜɚ��ɩɪɢɡɜɚɧɧɵɟ�ɪɚɡɜɢɜɚɬɶ�ɨɬɟɱɟ-
ɫɬɜɟɧɧɭɸ�ɨɬɪɚɫɥɶ�,7��ɩɪɨɜɨɞɹɬɫɹ�ɮɨɪɭɦɵ��ɤɨɧ-
ɮɟɪɟɧɰɢɢ��ɫɴɟɡɞɵ�

ȼ� ����� ɝɨɞɭ� ɩɪɚɜɢɬɟɥɶɫɬɜɨ� ɨɞɨɛɪɢɥɨ� ɩɥɚɧ�
ɩɨ� ɜɧɟɞɪɟɧɢɸ� ɬɟɥɟɜɢɞɟɧɢɹ� ɧɨɜɨɝɨ� ɩɨɤɨɥɟɧɢɹ��
ɪɚɡɪɚɛɨɬɚɧɧɵɣ�Ɇɢɧɢɫɬɟɪɫɬɜɨɦ�ɫɜɹɡɢ�ɢ�ɢɧɮɨɪ-
ɦɚɰɢɢ��ɋɨɝɥɚɫɧɨ� ɷɬɨɦɭ�ɞɨɤɭɦɟɧɬɭ�ɤ������ ɝɨɞɭ�



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɀ�Ʉ��Ⱦɨɫɦɚɬɨɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ

Ʉɚɡɚɯɫɬɚɧ�ɞɨɥɠɟɧ�ɩɨɥɧɨɫɬɶɸ�ɩɟɪɟɣɬɢ�ɫ� ɚɧɚɥɨ-
ɝɨɜɨɝɨ� ɧɚ� ɰɢɮɪɨɜɨɟ� ɜɟɳɚɧɢɟ�� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�
ɬɚɤɠɟ�ɪɚɡɪɚɛɨɬɚɧ���ɥɟɬɧɢɣ�ɩɥɚɧ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�
ɫ�ɤɨɬɨɪɵɦ�ɤ������ɝɨɞɭ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɟ�ɭɫɥɭɝɢ�ɛɭɞɭɬ�ɞɨɫɬɭɩɧɵ�ɜ�ɷɥɟɤɬɪɨɧɧɨɦ�
ɮɨɪɦɚɬɟ�

Ɉɛ� ɨɫɨɛɟɧɧɨɣ� ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ� ɢ� ɩɟɪ-
ɫɩɟɤɬɢɜɚɯ� ɪɚɡɜɢɬɢɹ� ɰɢɮɪɨɜɵɯ� ɬɟɯɧɨɥɨɝɢɣ�
ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ� ɬɨɬ�ɮɚɤɬ�� ɱɬɨ�� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ�
ɞɪɭɝɢɦɢ�ɨɬɪɚɫɥɹɦɢ�ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ��ɬɟɥɟɤɨɦ-
ɦɭɧɢɤɚɰɢɨɧɧɚɹ� ɨɬɪɚɫɥɶ�ɧɟ�ɢɫɩɵɬɚɥɚ� ɛɨɥɶɲɨɝɨ�
ɫɩɚɞɚ�� ɨ� ɱɟɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɟ�
ɞɚɧɧɵɟ� ±� ɫɟɤɬɨɪ� ɟɠɟɝɨɞɧɨ� ɞɟɦɨɧɫɬɪɢɪɭɟɬ� ɭɜɟ-
ɥɢɱɟɧɢɟ� ɜ� ɫɪɟɞɧɟɦ�ɧɚ� �±����ɉɪɢ� ɷɬɨɦ� ɜ� ɞɚɥɶ-
ɧɟɣɲɟɦ�ɨɠɢɞɚɟɬɫɹ�ɩɪɢɪɨɫɬ�ɜ���±����

ɉɪɨɞɨɥɠɚɟɬ� ɪɚɡɜɢɜɚɬɶɫɹ� ɪɵɧɨɤ� ɦɨɛɢɥɶ-
ɧɨɣ� ɫɜɹɡɢ�� ɉɨ� ɞɚɧɧɵɦ� ɢɫɫɥɟɞɨɜɚɧɢɹ� ɠɭɪɧɚɥɚ�
&RPSXWHU�&OXE�0DJD]LQH��ɜ������ɝɨɞɭ�ɧɚ�ɫɨɬɨɜɭɸ�
ɫɜɹɡɶ� ɩɨ�ɩɪɟɠɧɟɦɭ� ɩɪɢɯɨɞɢɬɫɹ� ɨɫɧɨɜɧɚɹ� ɱɚɫɬɶ�
ɞɨɯɨɞɨɜ� ɜɫɟɣ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ� ɨɬɪɚɫɥɢ�
Ʉɚɡɚɯɫɬɚɧɚ�±�ɦɨɛɢɥɶɧɵɟ�ɨɩɟɪɚɬɨɪɵ�ɮɨɪɦɢɪɭɸɬ�
ɛɨɥɟɟ�����ɩɪɢɛɵɥɢ��ɉɨɫɬɨɹɧɧɨ�ɪɚɫɬɟɬ�ɤɨɥɢɱɟ-
ɫɬɜɨ�ɩɨɥɶɡɨɜɚɬɟɥɟɣ�ɂɧɬɟɪɧɟɬ��Ɉɠɢɞɚɟɬɫɹ��ɱɬɨ�ɤ�
�����ɝɨɞɭ�ɩɪɢɪɨɫɬ�ɫɨɫɬɚɜɢɬ������ɗɬɨɦɭ�ɫɨɩɭɬ-
ɫɬɜɭɟɬ�ɫɧɢɠɟɧɢɟ�ɬɚɪɢɮɨɜ��ɚ�ɬɚɤɠɟ�ɪɚɡɜɢɬɢɟ�ɲɢ-
ɪɨɤɨɩɨɥɨɫɧɨɝɨ�ɂɧɬɟɪɧɟɬɚ�>�@�

ɐɢɮɪɨɜɨɣ� ɦɚɪɤɟɬɢɧɝ� ±� ɹɜɥɟɧɢɟ� ɞɥɹ� Ʉɚ-
ɡɚɯɫɬɚɧɚ� ɧɨɜɨɟ�� ɨɞɧɚɤɨ�� ɟɝɨ� ɪɚɡɜɢɬɢɟ� ɢɞɟɬ� ɛɵ-
ɫɬɪɵɦɢ�ɬɟɦɩɚɦɢ��ɉɨɫɤɨɥɶɤɭ�ɷɬɨ�ɧɟɞɨɪɨɝɨɣ��ɧɨ�
ɷɮɮɟɤɬɢɜɧɵɣ� ɫɩɨɫɨɛ� ɩɪɨɞɜɢɠɟɧɢɹ� ɢ� ɩɪɨɞɚɠɢ�
ɩɪɨɞɭɤɬɨɜ��ȼ�ɰɢɮɪɨɜɨɦ�ɦɚɪɤɟɬɢɧɝɟ�ɜ�ɩɨɫɥɟɞɧɟɟ�
ɜɪɟɦɹ�ɲɢɪɨɤɨ�ɡɚɞɟɣɫɬɜɨɜɚɧɵ�ɫɨɰɢɚɥɶɧɵɟ�ɫɟɬɢ��
ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɡɚɪɟɝɢɫɬɪɢ-
ɪɨɜɚɧɨ�ɛɨɥɟɟ�ɱɟɬɵɪɟɯ�ɦɢɥɥɢɨɧɨɜ�ɩɨɥɶɡɨɜɚɬɟɥɟɣ�
ɫɨɰɢɚɥɶɧɵɯ�ɫɟɬɟɣ��ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɜ�ɫɥɟɞɭɸɳɟɦ�
ɝɨɞɭ�ɢɯ�ɱɢɫɥɨ�ɭɞɜɨɢɬɫɹ�

ɉɨɥɢɬɢɤɚ� ɩɨ� ɪɚɡɜɢɬɢɸ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�
ɢ� ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɧɚɩɪɚɜɥɟɧɚ�
ɧɚ�ɫɨɡɞɚɧɢɟ�ɭɫɥɨɜɢɣ�ɢ�ɦɟɯɚɧɢɡɦɨɜ�ɞɥɹ�ɩɟɪɟɯɨ-
ɞɚ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɤ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɦɭ�
ɨɛɳɟɫɬɜɭ�ɢ�ɢɧɧɨɜɚɰɢɨɧɧɨɣ�ɷɤɨɧɨɦɢɤɟ��ɮɨɪɦɢ-
ɪɨɜɚɧɢɟ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɝɨ� ɷɤɫɩɨɪɬɨɨɪɢ-
ɟɧɬɢɪɨɜɚɧɧɨɝɨ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɫɟɤɬɨɪɚ� ɢɧɮɨ-
ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ�� Ⱦɨɫɬɢɠɟɧɢɟ�
ɩɨɫɬɚɜɥɟɧɧɵɯ� ɡɚɞɚɱ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɡɚ� ɫɱɟɬ�
ɪɟɚɥɢɡɚɰɢɢ�ɉɪɨɝɪɚɦɦɵ�ɩɨ�ɪɚɡɜɢɬɢɸ�ɢɧɮɨɪɦɚ-
ɰɢɨɧɧɵɯ�ɢ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�Ɋɟ-
ɫɩɭɛɥɢɤɟ�Ʉɚɡɚɯɫɬɚɧ�ɧɚ������±������ɝɨɞɵ��

ȼ�ɪɚɦɤɚɯ� ɜɵɲɟɭɤɚɡɚɧɧɨɣ�ɩɪɨɝɪɚɦɦɵ�ɩɪɟɞ-
ɭɫɦɨɬɪɟɧɵ�ɬɚɤɢɟ�ɤɪɭɩɧɵɟ�ɩɪɨɟɤɬɵ��ɤɚɤ�ɪɚɡɜɢɬɢɟ�
ɰɢɮɪɨɜɨɝɨ�ɬɟɥɟɪɚɞɢɨɜɟɳɚɧɢɹ��ɤɨɬɨɪɵɣ�ɨɛɟɫɩɟ-

ɱɢɬ� ɫɧɢɠɟɧɢɟ� ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɧɟɪɚɜɟɧɫɬɜɚ�
ɝɨɪɨɞɫɤɨɝɨ� ɢ� ɫɟɥɶɫɤɨɝɨ� ɧɚɫɟɥɟɧɢɹ� ɢ� ɩɪɟɞɨɫɬɚ-
ɜɢɬ� ɤɚɱɟɫɬɜɟɧɧɨ� ɧɨɜɵɟ� ɜɨɡɦɨɠɧɨɫɬɢ� ɪɚɡɜɢɬɢɹ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ� Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ�� ɫɨɡɞɚɧɢɟ� ɢɧɮɨɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ�
ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ� ɞɥɹ� ɨɛɦɟɧɚ� ɢɧɮɨɪɦɚɰɢɟɣ� ɜ�
ɪɚɦɤɚɯ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� >�@�� ɉɨɷɬɚɩɧɚɹ� ɪɟ-
ɚɥɢɡɚɰɢɹ� ɩɪɨɝɪɚɦɦɵ� ɩɨɡɜɨɥɢɬ� ɨɯɜɚɬɢɬɶ� ɷɮɢɪ-
ɧɵɦ�ɰɢɮɪɨɜɵɦ�ɬɟɥɟɜɟɳɚɧɢɟɦ�����ɬɟɪɪɢɬɨɪɢɢ�
Ʉɚɡɚɯɫɬɚɧɚ�

ɉɪɹɦɵɟ� ɢɧɨɫɬɪɚɧɧɵɟ� ɢɧɜɟɫɬɢɰɢɢ� �ɉɂɂ��
ɹɜɥɹɸɬɫɹ� ɜɚɠɧɵɦ� ɦɟɯɚɧɢɡɦɨɦ� ɧɚɪɚɳɢɜɚɧɢɹ�
ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ� ɩɨɬɟɧɰɢɚɥɚ� ɢ� ɪɚɫɲɢɪɟɧɢɹ�
ɭɱɚɫɬɢɹ� ɤɚɡɚɯɫɬɚɧɫɤɢɯ� ɩɪɟɞɩɪɢɹɬɢɣ� ɜ� ɝɥɨɛɚɥɶ-
ɧɵɯ� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ� ɫɟɬɹɯ�� ɱɟɪɟɡ� ɤɨɬɨɪɵɟ�
ɪɚɫɩɪɨɫɬɪɚɧɹɸɬɫɹ� ɧɚɭɱɧɨ�ɬɟɯɧɢɱɟɫɤɢɟ� ɡɧɚɧɢɹ��
ɉɪɢɬɨɤ� ɢɧɨɫɬɪɚɧɧɵɯ� ɢɧɜɟɫɬɢɰɢɣ�� ɜ� ɬɨɦ� ɱɢɫɥɟ�
ɢɡ�ɫɬɪɚɧ�ɋɇȽ��ɡɚɜɢɫɢɬ�ɨɬ�ɨɛɳɢɯ�ɭɫɥɨɜɢɣ��ɜɤɥɸ-
ɱɚɹ�ɫɨɫɬɨɹɧɢɟ�ɛɢɡɧɟɫ�ɫɪɟɞɵ�ɢ�ɞɢɧɚɦɢɤɭ�ɪɚɡɜɢ-
ɬɢɹ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ� ɩɪɨɰɟɫɫɨɜ�� ȼɦɟɫɬɟ� ɫ� ɬɟɦ�
ɩɨɬɪɟɛɭɸɬɫɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ�ɦɟɪɵ�ɩɨ�ɩɪɢɜɥɟ-
ɱɟɧɢɸ� ɧɚɭɤɨɟɦɤɢɯ� ɢɧɜɟɫɬɢɰɢɣ�� ɱɬɨ� ɨɛɟɫɩɟɱɢɬ�
ɦɚɤɫɢɦɚɥɶɧɨɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɜɵɝɨɞ�ɨɬ�ɉɂɂ�

Ȼɟɡɭɫɥɨɜɧɨ�� ɧɚɥɢɱɢɟ� ɩɪɹɦɵɯ� ɢɧɨɫɬɪɚɧɧɵɯ�
ɢɧɜɟɫɬɢɰɢɣ�ɟɳɟ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɝɚɪɚɧɬɢɟɣ�ɭɫɩɟɲɧɨ-
ɝɨ� ɪɚɡɜɢɬɢɹ� ɬɟɯɧɨɥɨɝɢɣ�� ɉɨɥɢɬɢɤɚ� ɨɬɤɪɵɬɨɫɬɢ�
ɉɂɂ�ɞɨɥɠɧɚ�ɩɨɞɤɪɟɩɥɹɬɶɫɹ�ɪɟɚɥɢɡɚɰɢɟɣ�ɚɤɬɢɜ-
ɧɨɣ�ɩɨɥɢɬɢɤɢ�ɩɪɢɜɥɟɱɟɧɢɹ�ɬɟɯɧɨɥɨɝɢɣ��ɧɚɩɪɚɜ-
ɥɟɧɧɵɯ��ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ��ɧɚ�ɪɚɡɜɢɬɢɟ�ɨɬɪɚɫɥɟɣ�
ɯɢɦɢɱɟɫɤɨɣ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ�� ɦɚɲɢɧɨɫɬɪɨɟ-
ɧɢɹ��ɦɢɤɪɨɷɥɟɤɬɪɨɧɢɤɢ��ɛɚɧɤɨɜɫɤɨɣ�ɫɮɟɪɵ��ɧɚ-
ɭɤɢ� ɢ� ɢɫɫɥɟɞɨɜɚɧɢɣ�� Ɉɬɟɱɟɫɬɜɟɧɧɵɟ� ɩɪɟɞɩɪɢ-
ɹɬɢɹ�ɞɨɥɠɧɵ�ɢɦɟɬɶ�ɜɨɡɦɨɠɧɨɫɬɶ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�
ɫɢɫɬɟɦɭ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɜɹɡɟɣ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɤɨɪɩɨɪɚɰɢɣ��ɦɢɪɨɜɵɟ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ�ɰɟɩɨɱ-
ɤɢ�ɢ�ɤɥɚɫɬɟɪɵ��ɱɬɨ�ɩɨɡɜɨɥɢɬ�ɪɚɫɲɢɪɢɬɶ�ɞɨɫɬɭɩ�ɤ�
ɡɧɚɧɢɹɦ��ɬɟɯɧɨɥɨɝɢɹɦ��ɪɟɫɭɪɫɚɦ�ɢ�ɪɵɧɤɚɦ�

ȼ�ɰɟɥɹɯ�ɩɪɢɜɥɟɱɟɧɢɹ�ɢɧɜɟɫɬɢɰɢɣ�ɢ�ɪɚɡɜɢɬɢɹ�
ɬɟɯɧɨɥɨɝɢɣ� ɜ� Ɋɟɫɩɭɛɥɢɤɟ� Ʉɚɡɚɯɫɬɚɧ� ɩɪɢɧɹɬɵ�
ɫɥɟɞɭɸɳɢɟ�ɦɟɪɵ��ɩɪɢɧɹɬɚ�ɉɪɨɝɪɚɦɦɚ�ɩɨ�ɪɚɡɜɢ-
ɬɢɸ�ɢɧɧɨɜɚɰɢɣ�ɢ�ɫɨɞɟɣɫɬɜɢɸ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɣ�
ɦɨɞɟɪɧɢɡɚɰɢɢ�ɜ�ɊɄ�ɧɚ�����������ɝɝ���ɦɟɠɨɬɪɚɫ-
ɥɟɜɨɣ� ɩɥɚɧ� ɧɚɭɱɧɨ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ�
ɊɄ�ɞɨ������ɝ��� ɜɟɞɟɬɫɹ�ɪɚɛɨɬɚ�ɩɨ�ɜɵɞɚɱɟ�ɢɧɧɨ-
ɜɚɰɢɨɧɧɵɯ� ɝɪɚɧɬɨɜ�� ɪɚɡɜɢɜɚɸɬɫɹ� ɬɟɯɧɨɩɚɪɤɢ��
ɡɚɩɭɳɟɧ� ɇɚɰɢɨɧɚɥɶɧɵɣ� ɢɧɧɨɜɚɰɢɨɧɧɵɣ� ɢɧ-
ɬɟɪɧɟɬ�ɩɨɪɬɚɥ� ,112986�.=�� ɤɨɬɨɪɵɣ� ɞɨɥɠɟɧ�
ɫɬɚɬɶ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɨɣ�ɢ�ɞɢɚɥɨɝɨɜɨɣ�ɩɥɨɳɚɞ-
ɤɨɣ�ɞɥɹ�ɜɫɟɯ�ɭɱɚɫɬɧɢɤɨɜ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɢɧɧɨɜɚ-
ɰɢɨɧɧɨɣ�ɫɢɫɬɟɦɵ��ɩɪɨɜɟɞɟɧ�,9�ɂɧɧɨɜɚɰɢɨɧɧɵɣ�
ɤɨɧɝɪɟɫɫ��ɜ�ɪɚɦɤɚɯ�ɤɨɬɨɪɨɝɨ�ɪɚɛɨɬɚɥɚ�ɜɵɫɬɚɜɤɚ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɢɜɥɟɱɟɧɢɟ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɰɢɮɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɢ

ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɩɪɨɟɤɬɨɜ��ɝɞɟ�ɛɵɥɢ�ɩɪɟɞɫɬɚɜɥɟ�
ɧɵ����ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɪɚɡɪɚɛɨɬɨɤ�>�@�

©Ʉɚɡɚɯɫɬɚɧɫɤɢɣ� ɩɭɬɶ� ±� ɷɬɨ� ɲɢɪɨɤɚɹ� ɦɚɝɢ�
ɫɬɪɚɥɶ� ɢɧɞɭɫɬɪɢɚɥɶɧɨ�ɢɧɧɨɜɚɰɢɨɧɧɨɝɨ� ɪɚɡ�
ɜɢɬɢɹª�� ɨɬɦɟɱɚɟɬ� ɩɪɟɡɢɞɟɧɬ� ɧɚɲɟɣ� ɫɬɪɚɧɵ�
ɇ�Ⱥ����ɇɚɡɚɪɛɚɟɜ��ɂ� ɟɳɟ�� ©Ɇɢɪ� ɫɬɨɢɬ� ɧɚ� ɩɨɪɨɝɟ�
ɩɹɬɨɣ�ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɣ�ɪɟɜɨɥɸɰɢɢ��ɂ�ɱɬɨɛɵ�ɧɟ�
ɨɬɫɬɚɬɶ��ɪɟɫɩɭɛɥɢɤɟ�ɧɭɠɧɵ�ɢɧɜɟɫɬɢɰɢɢ�ɪɚɡɭɦɚ��
ɧɚɭɱɧɵɟ� ɡɧɚɧɢɹ�ɢ� ɧɨɜɟɣɲɢɟ� ɬɟɯɧɨɥɨɝɢɢ��ɇɭɠ�
ɧɨ� ɢɫɤɚɬɶ� ɢɧɧɨɜɚɬɨɪɨɜ�� ɜɨɫɩɢɬɵɜɚɬɶ� ɢɯ�� ɗɬɨɣ�
ɞɨɪɨɝɨɣ�ɦɧɨɝɨ� ɥɟɬ� ɧɚɡɚɞ� ɩɪɨɲɥɢ�ɦɧɨɝɢɟ� ɫɬɪɚ�
ɧɵ�±�əɩɨɧɢɹ��ɘɠɧɚɹ�Ʉɨɪɟɹ��Ɇɚɥɚɣɡɢɹ��ɂɧɞɢɹ��
Ȼɪɚɡɢɥɢɹ�ɢ�ɞɪɭɝɢɟ��ɂ�ɦɵ�ɞɨɥɠɧɵ�ɜɫɬɚɬɶ�ɜɪɨɜɟɧɶ�
ɫ�ɧɢɦɢª�

Ɉɫɨɛɨ� ɨɬɦɟɱɚɟɬɫɹ�� ɱɬɨ� ɡɧɚɱɢɬɟɥɶɧɵɣ� ɩɪɢ�
ɪɨɫɬ�ɢɧɜɟɫɬɢɰɢɣ�ɡɚ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɩɪɨɢɡɨɲɟɥ�
ɜ�ɨɛɥɚɫɬɢ�ɫɜɹɡɢ�ɢ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��
ɚ� ɬɚɤɠɟ� ɜ� ɠɢɥɢɳɧɨɦ� ɫɬɪɨɢɬɟɥɶɫɬɜɟ�� Ɉɞɧɚɤɨ�
ɤɚɞɪɨɜɚɹ� ɧɟɨɛɟɫɩɟɱɟɧɧɨɫɬɶ� ɬɨɪɦɨɡɢɬ� ɪɚɡɜɢɬɢɟ�
ɫɮɟɪɵ� ɢɧɮɨɪɦɚɰɢɨɧɧɨ�ɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɯ�
ɬɟɯɧɨɥɨɝɢɣ�

Ⱥ�ɬɟɩɟɪɶ�ɪɚɫɫɦɨɬɪɢɦ�ɞɢɧɚɦɢɤɭ�ɩɪɢɜɥɟɱɟɧɢɹ�
ɉɂɂ�ɜ�ɫɮɟɪɭ�ɫɜɹɡɢ��ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ�ɬɟɯɧɨɥɨ�
ɝɢɢ� ɢ� ɞɪɭɝɢɟ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� �ɬɚɛɥɢ�
ɰɚ������

Ʉɚɤ� ɜɢɞɧɨ� ɢɡ� ɬɚɛɥɢɰɵ�� ɢɧɜɟɫɬɢɰɢɢ� ɜ� ,7� ɢ�
ɞɪɭɝɢɟ� ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� ɪɚɫɬɭɬ�� ȿɫɥɢ�
�����ɝɨɞɭ�ɩɪɹɦɵɟ�ɢɧɜɟɫɬɢɰɢɣ�ɫɨɫɬɚɜɢɥɢ����ɦɥɧ��
ɞɨɥɥɚɪ�ɋɒȺ��ɬɨ�ɜ���ɩɨɥɭɝɨɞɢɢ������ɝɨɞɚ�ɜɵɪɨɫ�
ɥɢ�ɧɚ�������ɦɥɧ��ɞɨɥɥɚɪ�ɋɒȺ�

ɋ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟɦ� ɷɥɟɤɬɪɨɧɧɵɯ� ɤɨɦɦɟɪ�
ɱɟɫɤɢɯ� ɫɞɟɥɨɤ� ɢ� ɤɨɦɩɶɸɬɟɪɢɡɚɰɢɢ� ɜɫɟɯ� ɬɢɩɨɜ�
ɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɯ� ɩɪɨɰɟɫɫɨɜ� ɞɚɧɧɚɹ� ɨɬɪɚɫɥɶ�
ɪɚɡɜɢɜɚɟɬɫɹ�ɜɫɟ�ɞɢɧɚɦɢɱɧɟɣ��ɂ�ɷɬɨ�ɧɟɫɟɬ�ɜ�ɫɟɛɟ�
ɧɟ�ɬɨɥɶɤɨ�ɩɪɟɢɦɭɳɟɫɬɜɚ��ɧɨ�ɢ�ɭɝɪɨɡɵ�

Ɉɞɧɨɣ� ɢɡ� ɜɚɠɧɵɯ� ɩɪɨɛɥɟɦ� ɹɜɥɹɟɬɫɹ� ɪɢɫɤ�
ɜɡɥɨɦɚ�ɫɟɬɟɣ��ɧɚɪɭɲɟɧɢɟ�ɤɨɧɮɢɞɟɧɰɢɚɥɶɧɨɫɬɢ��
ɱɬɨ�ɬɪɟɛɭɟɬ�ɩɨɜɵɲɟɧɧɨɝɨ�ɜɧɢɦɚɧɢɹ�ɤ�ɜɨɩɪɨɫɚɦ�
ɛɟɡɨɩɚɫɧɨɫɬɢ��ɒɢɪɨɤɨɟ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ� ɷɥɟɤ�
ɬɪɨɧɧɨɝɨ� ɞɨɤɭɦɟɧɬɨɨɛɨɪɨɬɚ�� ɩɨɱɬɢ� ɩɨɜɫɟɦɟɫɬ�

ɧɚɹ� ɞɨɫɬɭɩɧɨɫɬɶ�ɂɧɬɟɪɧɟɬɚ� ɩɨɪɨɞɢɥɢ� ɛɨɥɶɲɨɟ�
ɤɨɥɢɱɟɫɬɜɨ� ɢɧɰɢɞɟɧɬɨɜ�� ɫɜɹɡɚɧɧɵɯ� ɫ� ɭɬɟɱɤɨɣ�
ɢɧɮɨɪɦɚɰɢɢ� ɢ� ɧɟɡɚɤɨɧɧɵɦ� ɞɨɫɬɭɩɨɦ� ɜ� ɋɟɬɢ��
ɗɬɨɬ� ɜɨɩɪɨɫ� ɤɨɦɩɥɟɤɫɧɵɣ�� ɢ� ɨɞɧɢɦɢ� ɢɧɜɟɫɬɢ�
ɰɢɹɦɢ�ɜ�,7�ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ�ɟɝɨ�ɧɟ�ɪɟɲɢɬɶ��ɱɬɨ�
ɫɬɚɥɨ� ɨɱɟɜɢɞɧɵɦ� ɞɥɹ� ɦɧɨɝɢɯ� ɪɭɤɨɜɨɞɢɬɟɥɟɣ��
ȼ� ɫɥɟɞɭɸɳɟɦ� ɝɨɞɭ� ɛɨɥɶɲɢɧɫɬɜɨ� ɩɪɟɞɩɪɢɹɬɢɣ�
ɭɞɟɥɹɬ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɪɚɡɪɚɛɨɬɤɟ�ɢ�ɜɧɟɞɪɟɧɢ�
ɸɛɟɡɨɩɚɫɧɵɯ� ɢ� ɤɨɧɬɪɨɥɢɪɭɟɦɵɯ� ɩɪɨɰɟɞɭɪ� ɞɥɹ�
ɞɨɫɬɭɩɚ�ɤ�ɢɧɮɨɪɦɚɰɢɢ��ɨɛɭɱɟɧɢɸ�ɫɨɬɪɭɞɧɢɤɨɜ�
ɩɪɚɜɢɥɚɦ� ɛɟɡɨɩɚɫɧɨɣ� ɪɚɛɨɬɵ� ɜ� ɋɟɬɢ� ɢ� ɭɫɢɥɟ�
ɧɢɸ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɡɚ�ɢɯ�ɧɚɪɭɲɟɧɢɟ��ɡɚɬɪɚɬɚɦ�
ɧɚ� ɩɨɜɵɲɟɧɢɟ� ɤɜɚɥɢɮɢɤɚɰɢɢ� ɫɨɬɪɭɞɧɢɤɨɜ� ,7�
ɞɟɩɚɪɬɚɦɟɧɬɨɜ�ɢ�ɪɹɞɭ�ɞɪɭɝɢɯ�ɚɫɩɟɤɬɨɜ��ɧɚɩɪɚɜ�
ɥɟɧɧɵɯ� ɧɚ� ɭɫɢɥɟɧɢɟ� ɡɚɳɢɬɵ� ɜɚɠɧɨɣ� ɢɧɮɨɪɦɚ�
ɰɢɢ�>�@�

ɋɬɪɚɧɵ� ɚɤɬɢɜɧɨ� ɨɛɫɭɠɞɚɸɬ� ɩɪɨɛɥɟɦɵ� ɪɚɡ�
ɜɢɬɢɹ�ɬɟɯɧɨɥɨɝɢɱɧɵɯ�ɨɬɪɚɫɥɟɣ������ɧɨɹɛɪɹ������
ɝɨɞɚ�ɜ�+DOLo�&RQJUHVV�&HQWHU��ɋɬɚɦɛɭɥ��Ɍɭɪɰɢɹ��
ɩɪɨɯɨɞɢɥ� ɤɪɭɩɧɟɣɲɢɣ� ɮɨɪɭɦ�� ɩɨɫɜɹɳɟɧɧɵɣ�
ɜɵɫɨɤɢɦ� ɬɟɯɧɨɥɨɝɢɹɦ� ɢ� ɰɢɮɪɨɜɨɦɭ� ɛɢɡɧɟɫɭ� ±�
:HELW�&RQJUHVV�������Ɉɪɝɚɧɢɡɚɬɨɪɚɦɢ�ɦɟɪɨɩɪɢ�
ɹɬɢɹ�ɫɬɚɥɢ�(�DFDGHP\�ɢ�:HELW�$PEDVVDGRUV�

ȼ� ɤɚɱɟɫɬɜɟ� ɩɥɚɬɢɧɨɜɵɯ� ɫɩɨɧɫɨɪɨɜ� :HELW�
&RQJUHVV� ɬɪɚɞɢɰɢɨɧɧɨ� ɜɵɫɬɭɩɢɥɢ� ɤɨɦɩɚɧɢɢ�
3D\3DO� ɢ�əɧɞɟɤɫ�� ȼ� ɷɬɨɦ� ɝɨɞɭ� ɭɱɚɫɬɢɟ� ɜ� ɦɟɪɨ�
ɩɪɢɹɬɢɢ�ɩɪɢɧɹɥɢ�ɨɤɨɥɨ������ɞɟɥɟɝɚɬɨɜ�ɢɡ�ɛɨɥɟɟ�
ɱɟɦ�����ɫɬɪɚɧ�ɦɢɪɚ�

ȼ�:HELW�&RQJUHVV�ɬɚɤɠɟ�ɩɪɢɧɢɦɚɸɬ�ɭɱɚɫɬɢɟ�
ɤɪɭɩɧɟɣɲɢɟ� ɦɢɪɨɜɵɟ� ɢɧɬɟɪɧɟɬ�ɤɨɪɩɨɪɚɰɢɢ��
ɂɧɬɟɪɧɟɬ� ɩɨɡɜɨɥɹɟɬ� ɞɟɥɚɬɶ� ɫɬɚɜɤɭ� ɧɚ� ɥɨɤɚɥɶ�
ɧɵɣ�ɛɢɡɧɟɫ��ɢɫɩɨɥɶɡɭɹ�ɥɨɤɚɥɶɧɵɣ�ɤɨɧɬɟɧɬ��ɗɬɨ�
ɩɨɡɜɨɥɢɬ�ɪɚɡɜɢɜɚɬɶ�ɛɢɡɧɟɫ�ɜ�ɨɧɥɚɣɧ�ɪɟɠɢɦɟ�ɩɨ�
ɜɫɟɦɭ�ɦɢɪɭ��Ʉɨɦɩɚɧɢɢ��ɤɨɬɨɪɵɟ�ɧɟ�ɦɨɝɥɢ�ɤɨɧ�
ɤɭɪɢɪɨɜɚɬɶ�ɫ�ɛɨɥɟɟ�ɤɪɭɩɧɵɦɢ�ɩɪɟɞɫɬɚɜɢɬɟɥɹɦɢ�
ɫɜɨɟɣ� ɨɬɪɚɫɥɢ�� ɦɨɝɭɬ� ɪɚɡɜɢɜɚɬɶɫɹ� ɚɜɬɨɧɨɦɧɨ��
ɨɪɢɟɧɬɢɪɭɹɫɶ� ɧɚ� ɫɜɨɸ� ɥɨɤɚɥɶɧɭɸ� ɚɭɞɢɬɨɪɢɸ��
ɋɟɝɨɞɧɹ� ɜɟɫɶ� ɬɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɣ� ɬɪɚɮɢɤ�
ɩɟɪɟɦɟɳɚɟɬɫɹ�ɜ�ɢɧɬɟɪɧɟɬ�ɢ� ɫɨɰɢɚɥɶɧɵɟ�ɦɟɞɢɚ��
ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɞɥɹ�ɤɚɠɞɨɝɨ�ɛɢɡɧɟɫɚ�ɜɚɠɧɨ�ɧɚ�
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ɀ�Ʉ��Ⱦɨɫɦɚɬɨɜɚ��Ⱥ�Ɇ��Ɇɵɪɡɚɯɦɟɬɨɜɚ

ɥɚɠɢɜɚɬɶ� ɫɜɹɡɢ� ɨɧɥɚɣɧ� ±� ɷɬɨ� ɩɨɡɜɨɥɢɬ� ɫɭɳɟ-
ɫɬɜɟɧɧɨ� ɫɷɤɨɧɨɦɢɬɶ� ɫɪɟɞɫɬɜɚ� ɧɚɬɟɥɟɤɨɦɦɭɧɢ-
ɤɚɰɢɹɯ� ɢ� ɫɞɟɥɚɬɶ� ɪɟɤɥɚɦɧɵɟ� ɜɥɨɠɟɧɢɹ� ɛɨɥɟɟ�
ɷɮɮɟɤɬɢɜɧɵɦɢ��ɇɚɩɪɢɦɟɪ������ɧɨɜɵɯ�ɪɚɛɨɱɢɯ�
ɦɟɫɬ�ɜɨ�Ɏɪɚɧɰɢɢ�ɛɵɥɨ�ɫɨɡɞɚɧɨ�ɜ�ɩɪɨɲɥɨɦ�ɝɨɞɭ�
ɬɨɥɶɤɨ�ɡɚ�ɫɱɟɬ�ɪɚɡɜɢɬɢɹ�ɰɢɮɪɨɜɨɝɨ�ɛɢɡɧɟɫɚ�

Ʉɪɨɦɟ�ɬɨɝɨ��ɬɚɤɨɣ�ɩɨɞɯɨɞ�ɩɨɡɜɨɥɢɬ�ɩɨɞɞɟɪ-
ɠɚɬɶ�ɢ�ɪɚɡɜɢɬɶ�ɥɨɤɚɥɶɧɵɣ�ɛɢɡɧɟɫ�� ɤɨɬɨɪɵɣ�ɫɟ-
ɝɨɞɧɹ�ɧɭɠɞɚɟɬɫɹ�ɜ�ɩɨɞɞɟɪɠɤɟ��ɗɬɨ�ɜɨɡɪɨɞɢɬ�ɷɤɨ-
ɧɨɦɢɤɭ��ȼ�ɤɚɱɟɫɬɜɟ�ɩɪɢɦɟɪɚ�ɨɬɪɚɫɥɟɣ��ɤɨɬɨɪɵɯ�
ɠɞɟɬ� ɩɟɪɟɪɨɠɞɟɧɢɟ� ɛɥɚɝɨɞɚɪɹ� ɰɢɮɪɨɜɵɦ� ɬɟɯ-

ɧɨɥɨɝɢɹɦ��ɨɬɦɟɬɢɦ��ɨɛɪɚɡɨɜɚɧɢɟ��ɬɟɥɟɤɨɦɦɭɧɢ-
ɤɚɰɢɢ��ɫɨɡɞɚɧɢɟ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɧɨɜɵɯ�ɫɪɟɞɫɬɜ�
ɨɛɳɟɧɢɹ��ɫɮɟɪɚ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɭɫɥɭɝ�±�ɜɫɟ�ɷɬɨ�
ɪɟɚɥɶɧɨ�ɦɟɧɹɟɬɫɹ�ɢ�ɛɭɞɟɬ�ɩɪɨɞɨɥɠɚɬɶ�ɦɟɧɹɬɶɫɹ�
ɫ�ɪɚɡɜɢɬɢɟɦ�ɬɟɯɧɨɥɨɝɢɣ�>�@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ� ɬɟɯɧɨɥɨ-
ɝɢɢ�ɜɫɟ�ɬɚɤɢ�ɞɚɸɬ�ɝɨɪɚɡɞɨ�ɛɨɥɶɲɟ�ɩɪɟɢɦɭɳɟɫɬɜ�
ɱɟɦ�ɪɢɫɤɨɜ�ɤɨɦɩɚɧɢɹɦ�ɢ�ɨɛɳɟɫɬɜɭ��ɫɨɡɞɚɸɬ�ɜɨɡ-
ɦɨɠɧɨɫɬɢ� ɞɥɹ� ɪɨɫɬɚ�� ɭɥɭɱɲɟɧɢɹ� ɛɥɚɝɨɫɨɫɬɨɹ-
ɧɢɹ��ɭɜɟɥɢɱɟɧɢɹ�ɩɨɧɢɦɚɧɢɹ�ɜɧɭɬɪɢ�ɨɛɳɟɫɬɜɚ�ɢ�
ɭɜɟɥɢɱɟɧɢɹ�ɭɪɨɜɧɹ�ɞɟɦɨɤɪɚɬɢɢ��

Ʌɢɬɟɪɚɬɭɪɚ
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�ԕɚɪԑɵɫɵɧɚª�ԕɚɪɫɵ�ɬԝɪɭɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԥɠɿɪɢɛɟɫɿ

ԤɈɀ����������
Ⱥ�Ɉ��Ɉԙɞɚɲ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

�H�PDLO��DLQXNRQ��#PDLO�UX

©Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�ԕɚɪԑɵɫɵɧɚª��
ԕɚɪɫɵ�ɬԝɪɭɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԥɠɿɪɢɛɟɫɿ

Ⱥɜɬɨɪ� ©Ɍɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪ� ԕɚɪԑɵɫɵɧɚª� ԕɚɪɫɵ� ɬԝɪɭɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɬԥɠɿɪɢɛɟɫɿɧɟ� ɲɨɥɭ� ɠɚɫɚԑɚɧ�� Ɍɚɛɢԑɢ�
ɪɟɫɭɪɫɬɚɪԑɚ�ɛɚɣ�ɟɥɞɟɪɞɿԙ�ɞɚɦɭɵɧ�ɬɚɥɞɚɭ�©ɝɨɥɥɚɧɞɵԕ�ɚɭɪɭԑɚª�ԕɚɪɫɵ�ɬԝɪɭɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɬɵԙ�ɫɢɩɚɬɵ�
ɛɚɫɬɵ�ɪԧɥ�ɚɬԕɚɪɚɬɵɧɞɵԑɵɧ�ɤԧɪɫɟɬɟɞɿ��Ȼɨɫɬɜɚɧɚ��ɂɧɞɨɧɟɡɢɹ��ɇɨɪɜɟɝɢɹ�ɫɟɤɿɥɞɿ� ɟɥɞɟɪɞɟ�ɬɢɿɦɞɿ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɚɹɫɚɬɬɵԙ�ɧԥɬɢɠɟɫɿɧɞɟ�ɝɨɥɥɚɧɞɵԕ�ɚɭɪɭɞɚɧ�ɚɦɚɧ�ԕɚɥɵɩ��ɚɣɬɚɪɥɵԕɬɚɣ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɫɭɝɟ�ԕɨɥ�ɠɟɬɤɿɡɟ�ɚɥɞɵ��
Ⱥɥ�ɤɟɣɛɿɪ�ɟɥɞɟɪɞɟ�ɤɟɪɿɫɿɧɲɟ�ɠɚԑɞɚɣɥɚɪ�ɨɪɵɧ�ɚɥɞɵ��Ȼԝɥ�ɞԝɪɵɫ�ɠԛɪɝɿɡɿɥɦɟɝɟɧ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɬɵԙ��ɚɬɚɩ�
ɚɣɬԕɚɧɞɚ�ԕɚɪɠɵ�ɠԥɧɟ�ɜɚɥɸɬɚ�ɫɚɹɫɚɬɵɧɵԙ��ɫɨɧɞɚɣ�ɚԕ�ɟɥɝɟ�ɲɢɤɿɡɚɬɬɵ�ɫɚɬɭɞɚɧ�ɬԛɫɟɬɿɧ�ɤɿɪɿɫɬɟɪɞɿ�ɬɢɿɦɞɿ�ɛɚɫԕɚɪɚ�
ɚɥɦɚɭɞɵԙ�ɧԥɬɢɠɟɫɿ�ɟɤɟɧɞɿɝɿ�ɞԥɥɟɥɞɟɧɞɿ��ɗɤɨɧɨɦɢɤɚɧɵԙ�ɞɚɦɭɵɧɚ�ɪɟɫɭɪɫɬɚɪɞɵԙ�ɛɨɥɭɵɧɵԙ�ԧɡɿ�ɟɦɟɫ��ɨԑɚɧ�ɫɚɣ�
ɤɟɥɟɬɿɧ� ɠɚɭɚɩɬɚɪ� ɿɡɞɟɭ� ԕɚɠɟɬ� ɠԥɧɟ� ɫɨɥɚɪɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ԥɪɟɤɟɬ� ɟɬɭ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ɋɟɫɭɪɫɬɵԕ� ԕɚɪԑɵɫ�
ɬԛɫɿɧɿɝɿɧɿԙ�ɦɚɡɦԝɧɵɧ�ɛɚɫԕɚɲɚ�ɨɣɥɚɭɞɵԙ�ɚɜɬɨɪɥɵԕ�ɤԧɪɿɧɭɿ�ԕɚɥɵɩɬɚɫɬɵɪɵɥԑɚɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɪɟɫɭɪɫɬɵԕ�ԕɚɪԑɵɫ��ɝɨɥɥɚɧɞɵԕ�ɚɭɪɭ��ɲɢɤɿɡɚɬɬɵ�ɷɤɫɩɨɪɬɬɚɭɲɵ�ɚɪɬɵԕ�ɪɟɫɭɪɫɬɵ�ɟɥɞɟɪ�

Ⱥ�Ɉ��Ɉɧɞɚɲ
Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɨɩɵɬ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ��

©ɩɪɨɤɥɹɬɢɸ�ɩɪɢɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜª

Ⱥɜɬɨɪ�ɚɧɚɥɢɡɢɪɭɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɨɩɵɬ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ�©ɩɪɨɤɥɹɬɢɸ�ɩɪɢɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜª��Ⱥɧɚɥɢɡ�ɪɚɡɜɢ-
ɬɢɹ�ɫɬɪɚɧ��ɛɨɝɚɬɵɯ�ɩɪɢɪɨɞɧɵɦɢ�ɪɟɫɭɪɫɚɦɢ��ɩɨɤɚɡɵɜɚɟɬ��ɱɬɨ�ɜ�ɩɪɨɬɢɜɨɫɬɨɹɧɢɢ�©ɝɨɥɥɚɧɞɫɤɨɣ�ɛɨɥɟɡɧɢª�ɤɥɸɱɟ-
ɜɭɸ�ɪɨɥɶ�ɢɝɪɚɟɬ�ɯɚɪɚɤɬɟɪ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ��ȼ�ɬɚɤɢɯ�ɫɬɪɚɧɚɯ��ɤɚɤ�Ȼɨɬɫɜɚɧɚ��ɂɧɞɨɧɟɡɢɹ��ɇɨɪɜɟɝɢɹ��ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɷɮɮɟɤɬɢɜɧɨɣ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ�ɭɞɚɥɨɫɶ�ɢɡɛɟɠɚɬɶ�ɝɨɥɥɚɧɞɫɤɨɣ�ɛɨɥɟɡɧɢ�ɢ�ɞɨɫɬɢɱɶ�ɡɚɦɟɬɧɨɝɨ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ��ȼ�ɧɟɤɨɬɨɪɵɯ�ɫɬɪɚɧɚɯ�ɢɦɟɥɢ�ɦɟɫɬɨ�ɞɪɭɝɢɟ�ɫɨɛɵɬɢɹ��ɗɬɨ��ɫɤɨɪɟɟ��ɪɟɡɭɥɶɬɚɬ�ɧɟɩɪɚɜɢɥɶɧɨɣ�
ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɩɨɥɢɬɢɤɢ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɮɢɧɚɧɫɨɜɨɣ�ɢ�ɜɚɥɸɬɧɨɣ��ɚ�ɬɚɤɠɟ�ɧɟɷɮɮɟɤɬɢɜɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ�ɞɨɯɨɞɚɦɢ��
ɤɨɬɨɪɵɟ�ɩɨɫɬɭɩɚɸɬ�ɜ�ɫɬɪɚɧɭ�ɨɬ�ɩɪɨɞɚɠɢ�ɫɵɪɶɹ��ȼɟɞɶ�ɩɪɟɩɹɬɫɬɜɢɹ�ɞɥɹ�ɪɚɡɜɢɬɢɹ�ɷɤɨɧɨɦɢɤɢ�ɫɨɡɞɚɟɬ�ɧɟ�ɧɚɥɢɱɢɟ�
ɪɟɫɭɪɫɨɜ�ɫɚɦɨ�ɩɨ�ɫɟɛɟ��ɚ�ɫɜɹɡɚɧɧɵɟ�ɫ�ɧɢɦ�ɜɵɡɨɜɵ��ɧɚ�ɤɨɬɨɪɵɟ�ɦɨɠɧɨ�ɢ�ɧɭɠɧɨ�ɢɫɤɚɬɶ�ɚɞɟɤɜɚɬɧɵɟ�ɨɬɜɟɬɵ��ɋɮɨɪ-
ɦɭɥɢɪɨɜɚɧɨ�ɚɜɬɨɪɫɤɨɟ�ɜɢɞɟɧɢɟ�ɜɨɡɦɨɠɧɨɝɨ�ɩɟɪɟɨɫɦɵɫɥɟɧɢɹ�ɫɨɞɟɪɠɚɧɢɹ�ɩɨɧɹɬɢɹ�ɪɟɫɭɪɫɧɨɝɨ�ɩɪɨɤɥɹɬɢɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɪɟɫɭɪɫɧɨɟ�ɩɪɨɤɥɹɬɢɟ��ɝɨɥɥɚɧɞɫɤɚɹ�ɛɨɥɟɡɧɶ��ɪɟɫɭɪɫɨɢɡɛɵɬɨɱɧɵɟ�ɫɬɪɚɧɵ�ɷɤɫɩɨɪɬɟɪɵ�ɫɵɪɶɹ�

$�2��2QJGDVK
,QWHUQDWLRQDO�H[SHULHQFH�LQ�FRXQWHULQJ��
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UHYHQXHV�WKDW�FRPH�LQWR�WKH�FRXQWU\�IURP�WKH�VDOH�RI�UDZ�PDWHULDOV��$IWHU�DOO�REVWDFOHV�IRU�GHYHORSPHQW�RI�HFRQRP\�
DUH�FUHDWHG�QRW�E\�H[LVWHQFH�RI�UHVRXUFHV�LQ�LWVHOI��DQG�WKH�UHODWHG�FDOOV�RQ�ZKLFK�LW�LV�SRVVLEOH�DQG�LW�LV�QHFHVVDU\�WR�
ORRN�IRU�DGHTXDWH�DQVZHUV��$XWKRU
V�YLVLRQ�RI�SRVVLEOH�UHFRQVLGHUDWLRQ�RI�WKH�FRQWHQW�RI�FRQFHSW�RI�UHVRXUFH�FXUVH�ZDV�
IRUPXODWHG�
.H\�ZRUGV��UHVRXUFH�FXUVH��'XWFK�GLVHDVH��UHVRXUFH�VXUSOXV�FRPPRGLW\�H[SRUWLQJ�FRXQWULHV�



���

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ�Ɉ��Ɉԙɞɚɲ

ȿɥɞɟɪɝɟ� ©ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ԕɚɪԑɵɫɵɧɚª�
ԕɚɪɫɵ� ɬԝɪɭԑɚ� ɦԛɦɤɿɧɞɿɤ� ɛɟɪɟɬɿɧ� ɬԥɫɿɥɞɟɪɞɿ�
ɟɧɝɿɡɭɝɟ� ɛɚԑɵɬɬɚɥԑɚɧ� ɤԛɲ�ɠɿɝɟɪ� ԛɥɤɟɧ� ɩɿɤɿɪ�
ɬɚɥɚɫɬɚɪɞɵԙ� >�@�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԝɣɵɦɞɚɪɞɵԙ�� ԥɫɿɪɟɫɟ� Ⱦԛɧɢɟɠԛɡɿɥɿɤ� ɛɚɧɤɬɿԙ�
ɚɪɚɥɚɫɭɵɧɵԙ�ɧɟɝɿɡɿɧɟ� ɚɣɧɚɥɞɵ�� -�� 6DFKV� DQG�$��
:DUQHU� ©ԕɚɪԑɵɫɬɚɧ� ԕԝɬɵɥɭª� ɛɨɣɵɧɲɚ� ɫɚɹɫɢ�
ԝɫɵɧɵɦɞɚɪɞɵԙ� ɨɪɬɚɫɵɧɞɚ� ©ɠɚɪɢɹɥɵɥɵԕ� ɩɟɧ�
ɟɫɟɩ�ɛɟɪɭª�ɛɨɥɞɵ�ɞɟɩ� ɚɬɚɩ�ɤԧɪɫɟɬɟɞɿ� >�@��Ɉɫɵ-
ɥɚɣɲɚ��ɦɟɦɥɟɤɟɬɬɿɤ�ɫɚɹɫɚɬ�ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪɞɵԙ�
ɬԝɪɚԕɬɵ� ɞɚɦɭɵ� ɠɨɫɩɚɪɵɧɞɚ� ɦɚԙɵɡɞɵ� ɪԧɥ�
ɚɬԕɚɪɚɞɵ��

©Ɍɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ԕɚɪԑɵɫɵɧɚª� ԕɚɪɫɵ�
ɬԝɪɭɞɵԙ� ɠԥɧɟ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɛɚɣɥɵԑɵɦɟɧ�
ɛɚɣɥɚɧɵɫɬɵ� ԕɨԑɚɦɞɚɪ� ԛɲɿɧ� ɛɚɪɵɧɲɚ� ɤԧɩ�
ɬԝɪɚԕɬɵ� ɩɚɣɞɚ� ɚɥɭɞɵԙ� ɫɬɪɚɬɟɝɢɹɥɚɪɵ� ɛɿɪԕɚɬɚɪ�
ɠɚԑɞɚɣɥɚɪɦɟɧ� ԕɚɬɚɪ� ɠԛɪɝɿɡɿɥɿɩ�� ɠɚɥɩɵ�
ɛԛɤɿɥ� ԥɥɟɦɞɟ� Ⱦԛɧɢɟɠԛɡɿɥɿɤ� ɛɚɧɤ� ɠɚɪɢɹɥɚԑɚɧ�
ɧɟɝɿɡɞɟɥɝɟɧ� ɛɚɫԕɚɪɭɞɵԙ� ԕɚԑɢɞɚɥɚɪɵɦɟɧ� ɫԥɣɤɟɫ�
ɤɟɥɟɞɿ�>�@�

Ⱦԛɧɢɟɠԛɡɿɥɿɤ� ɛɚɧɤ� ɞɚɦɭɞɵԙ� ɠɚԑɵɦɞɵ�
ɧԥɬɢɠɟɥɟɪɿɧɞɟ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɨɪɧɚɬɚɬɵɧ�ɟɥɞɟɪ�
ԛɲɿɧ� ɧɟɝɿɡɞɟɥɝɟɧ� ɛɚɫԕɚɪɭɞɵԙ� ɚɥɬɵ� ɠɢɵɧɬɵԕ�
ɤԧɪɫɟɬɤɿɲɬɟɪɿɧ�ɛԧɥɿɩ�ɤԧɪɫɟɬɬɿ�>�@�

�� ԥɞɿɥ� ԧɬɤɿɡɿɥɟɬɿɧ� ɫɚɣɥɚɭɥɚɪɞɵ�� ɛɟɥɫɟɧɞɿ�
ɚɡɚɦɚɬɬɵԕ� ԕɨԑɚɦɞɵ� ɠԥɧɟ� ɬԥɭɟɥɫɿɡ� ɛԝԕɚɪɚɥɵԕ�
ɚԕɩɚɪɚɬ�ԕԝɪɚɥɞɚɪɵɧ�ԕɨɫɚ�ɚɥԑɚɧɞɚɪ�©ɠɚɪɢɹɥɵɥɵԕ�
ɩɟɧ�ɟɫɟɩ�ɛɟɪɭª��

��ɤɟɧɟɬɬɟɧ�ɛɨɥɚɬɵɧ�ɲɢɟɥɟɧɿɫɬɟɪɞɿԙ��ɷɬɧɢɤɚ��
ɥɵԕ� ɲɢɟɥɟɧɿɫɬɟɪɞɿ�� ɫɚɹɫɢ� ɛԧɥɿɧɭɲɿɥɿɤ� ɩɟɧ� ɤɟ-
ɧɟɬɬɟɧ� ɛɨɥɚɬɵɧ� ԥɥɟɭɦɟɬɬɿɤ�ɲɢɟɥɟɧɿɫɬɟɪɞɿ� ԕɨɫɚ�
ɚɥԑɚɧɞɚ�ɫɚɹɫɢ�ɬԝɪɚԕɬɵɥɵԕ��

��ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵԕ�ɬԝɪɚԕɬɵɥɵԕ�ɩɟɧ�ɫɚɹɫɚɬ��
ɬɚɧɞɵɪɵɥɦɚԑɚɧ� ɚɡɚɦɚɬɬɵԕ� ԕɵɡɦɟɬɬɿ� ԕɨɫɚ�
ɚɥԑɚɧɞɚ�ԛɤɿɦɟɬ�ɠԝɦɵɫɵɧɵԙ�ɬɢɿɦɞɿɥɿɝɿ��

��ɠɟɤɟ�ɦɟɧɲɿɤ�ɫɟɤɬɨɪ�ɛɚɫɵɦɞɵԕ�ɤԧɪɫɟɬɩɟɣɬɿɧ�
ɪɟɬɬɟɭ�ɠԛɤɬɟɦɟɫɿɧɿԙ�ɬɢɿɫɬɿ�ɞɟԙɝɟɣɿ��

��ɦɟɧɲɿɤ�ԕԝԕɵԑɵɧ�ԕɨɪԑɚɭ�ɠԥɧɟ�ɫɨɬ�ɠԛɣɟɫɿɧɿԙ�
ɬԥɭɟɥɫɿɡɞɿɝɿɧ� ԕɨɫɚ� ɚɥԑɚɧɞɚ� ɡɚԙɞɚɪɞɵԙ� ɠɨԑɚɪɵ�
ɬԝɪɭɲɵɥɵԑɵ���

±�ɫɵɛɚɣɥɚɫ�ɠɟɦԕɨɪɥɵԕɬɵԙ�ɛɨɥɦɚɭɵ��
©Ɋɟɫɭɪɫɬɚɪ� ԕɚɪԑɵɫɵɧɚɧª� ɨɣɞɚԑɵɞɚɣ� ɚɦɚɧ�

ԕɚɥԑɚɧ� ɟɥɞɟɪɝɟ� ɛɿɪɲɚɦɚ� ɞɟԙɝɟɣɞɟ� ɦԝɧɚɣ� ɦɟɧ�
ɫԥɣɤɟɫɿɧɲɟ� ɦɵɫɬɵ� ԧɧɞɿɪɭɝɟ� ɬԥɭɟɥɞɿ� ɷɤɨɧɨɦɢ-
ɤɚɫɵ�ɛɚɪ�ɇɨɪɜɟɝɢɹ�ɦɟɧ�ɑɢɥɢ�ɠɚɬɚɞɵ�� ©Ɍɚɛɢԑɢ�
ɪɟɫɭɪɫɬɚɪɞɵԙ�ԕɚɪԑɵɫɵɧɚª�ԕɚɪɫɵ�ɬԝɪɭ�ԛɲɿɧ�ɛԝɥ�
ɟɥɞɟɪ�ɛɿɪԕɚɬɚɪ�ɲɚɪɚɥɚɪ�ԕɚɛɵɥɞɚɞɵ�>�@��

±� ɮɢɫɤɚɥɞɵԕ� ɲɵԑɵɧɞɚɪɞɵ� ɲɟɤɬɟɭ� ɠԥɧɟ�
ɛɸɞɠɟɬɬɟɪɞɿ�ɬɟɩɟ�ɬɟԙɞɿɤɬɟ�ԝɫɬɚɭ��ɛԝɥ�ɢɧɮɥɹɰɢɹ��
ɧɵ�ԝɫɬɚɩ�ɬԝɪɭԑɚ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɞɿ��

�� ɛɨɥɚɲɚԕ� ԝɪɩɚԕ� ԛɲɿɧ� ɪɟɫɭɪɫɬɚɪ� ԕɨɪɥɚɪɵɧ�
ԕԝɪɭ�� ɨɥɚɪԑɚ� ɪɟɫɭɪɫɬɚɪɞɚɧ� ɚɥɵɧԑɚɧ� ɬɚɛɵɫɬɚɪ�
ɯɚɥɵԕɚɪɚɥɵԕ�ɞɟԙɝɟɣɞɟ�ɫɚɥɵɧɚɞɵ��

�� ɛɸɞɠɟɬɬɿԙ� ɩɪɨɮɢɰɢɬɿɧ� ɚɞɚɦ� ɤɚɩɢɬɚɥɵɧɚ��
�ɛɿɥɿɦ� ɛɟɪɭɝɟ��� ɢɧɮɪɚԕԝɪɵɥɵɦ� ɦɟɧ� ɢɧɧɨɜɚ��
ɰɢɹɥɚɪԑɚ�ɢɧɜɟɫɬɢɰɢɹɥɚɭ��

�� ɪɟɫɭɪɫɬɚɪԑɚ� ɬԥɭɟɥɞɿ� ԥɥɫɿɡ� ɞɚɦɢɬɵɧ�
ɫɚɥɚɥɚɪɞɚԑɵ�ɲɚԑɵɧ�ɠԥɧɟ�ɨɪɬɚ�ɠɟɪɝɿɥɿɤɬɿ�ɤԥɫɿɩ��
ɨɪɵɧɞɚɪɞɵԙ�ɞɚɦɭɵɧ�ɵɧɬɚɥɚɧɞɵɪɚɬɵɧ�ɚɦɚɥɞɚɪ-
ɞɵ� ԕɨɫɚ� ɚɥԑɚɧɞɚ� �ԥɫɿɪɟɫɟ�ɇɨɪɜɟɝɢɹɞɚ�� ɨɥɚɪɞɵԙ�
ɷɤɨɧɨɦɢɤɚɫɵɧ� ɵɪɵԕɬɚɧɞɵɪɭ� ԛɲɿɧ� ɫɚɹɫɚɬɬɵ�
ԕɚɛɵɥɞɚɭ��

�� ɠɨԑɚɪɵ� ɫɚɩɚɥɵ� ɚɡɚɦɚɬɬɵԕ� ԕɵɡɦɟɬ� ɦɟɧ��
ɪɟɬɬɟɭɲɿɥɿɤ� ɛɸɪɨɤɪɚɬɢɹԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ�ɠɟɦԕɨɪ��
ɥɵԕɬɵԙ� ɬԧɦɟɧɝɿ� ɞɟԙɝɟɣɿɧ�� ɫɟɧɿɦɞɿ� ɦɟɧɲɿɤ�
ԕԝԕɵԕɬɚɪɵɧ�� ɬԥɭɟɥɫɿɡ� ɫɨɬ� ɩɟɧ� ɲɟɲɿɦɞɟɪɞɿ�
ԕɚɛɵɥɞɚɭ� ɠԛɣɟɫɿɧɞɟɝɿ� ɚɲɵԕ� ɬɟԙɟɫɬɿɪɭɲɿ�
ɤԛɲɬɟɪɞɿ�ԕɨɫɚ�ɚɥԑɚɧɞɚ�ɛɚɣɵɩɬɵ�ɢɧɫɬɢɬɭɬɬɚɪɞɵ�
ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ��

©Ɍɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪ� ԕɚɪԑɵɫɵɧɵԙª�
ɟɞԥɭɿɪ� ɠɚԕɵɧ� ɪɟɥɶɟɮɬɿɤ� ɦɵɫɚɥɵɧɚ� ɇɢɝɟ-
ɪɢɹ� ɠɚɬɚɞɵ�� ����� ɠ�� ±� ɦԝɧɚɣ� ɤɟɧɨɪɵɧɞɚɪɵɧ�
ɞɚɣɵɧɞɚɭɞɵԙ� ɛɚɫɬɚɥɭɵ� ɭɚԕɵɬɵɧɚ� ԕɚɪɚɣ� ɇɢɝɟ-
ɪɢɹ�ɚɭɵɥ�ɲɚɪɭɚɲɵɥɵԑɵ�ԧɧɿɦɞɟɪɿɧ�ɷɤɫɩɨɪɬɬɚɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ԥɥɫɿɡ� ɞɚɦɵԑɚɧ� ɟɥ� ɛɨɥɞɵ�� �����
ɠɵɥɞɚɪɞɵԙ�ɛɚɫɵɧɞɚԑɵ�ɛɚԑɚ� ɫɟɪɩɿɥɿɫɿɦɟɧ�ԕɚɬɚɪ�
ɠԛɪɝɟɧ�ɦԝɧɚɣ�ɷɤɫɩɨɪɬɵ������ɠɵɥɞɚɪɞɵԙ�ɛɿɪɿɧɲɿ�
ɠɚɪɬɵɫɵɧɞɚ� ɠɵɥɵɧɚ� ɨɪɬɚɲɚ� ɟɫɟɩɩɟɧ� �����
ԕɚɪԕɵɧɦɟɧ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɫɿɦɞɿ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɬɿ�>�@�

ɇɢɝɟɪɢɹ� �����ɬɟɧ� ����� ɠɵɥɞɚɪԑɚ� ɞɟɣɿɧɝɿ�
ɤɟɡɟԙɞɟ� ���� ɦɥɪɞ�� ɞɨɥɥ�� ɫɨɦɚɫɵɧɚ� ɦԝɧɚɣ� ɬɚ-
ɛɵɫɵɧɚ� ԕɨɥ� ɠɟɬɤɿɡɞɿ�� Ɉɫɵԑɚɧ� ԕɚɪɚɦɚɫɬɚɧ� ɨɫɵ�
ɭɚԕɵɬ� ɤɟɡɟԙɿɧɞɟ� ɚɛɫɨɥɸɬɬɿɤ� ɤɟɞɟɣɲɿɥɿɤɬɟ� ԧɦɿɪ�
ɫԛɪɟɬɿɧ� ɯɚɥɵԕɬɵԙ� ɛԧɥɿɝɿ� ɟɤɿ� ɟɫɟɝɟ� ɚɪɬɵɩ�� ����
ԕԝɪɚɞɵ� >�@�� ɇɢɝɟɪɢɹɥɵԕɬɚɪɞɵԙ� ����ɵ� ɫɭɦɟɧ�
ɠԥɧɟ� ɤԥɪɿɡ� ɠɟɥɿɫɿɦɟɧ� ɠɚɛɞɵԕɬɚɥɦɚԑɚɧ�� ɟɥɞɟɝɿ�
ԧɦɿɪ�ɫԛɪɭ�ԝɡɚԕɬɵԑɵ�ɞԛɧɢɟ�ɠԛɡɿɧɞɟɝɿ�ɟԙ�ɬԧɦɟɧɝɿ�
ɤԧɪɫɟɬɤɿɲɬɟɪɞɿԙ�ɛɿɪɿ��ɚɥ�ɛɚɥɚ�ԧɥɿɦɿ�±�ɟԙ�ɠɨԑɚɪԑɵ�
ɤԧɪɫɟɬɤɿɲɬɟɪɝɟ�ɢɟ��

Ɇԝɧɚɣ� ɛɚɣɥɵԑɵɧ� ɬɢɿɦɫɿɡ� ɩɚɣɞɚɥɚɧɭɞɵԙ�
ɦɵɫɚɥɵɧɚ� ɚɣɧɚɥԑɚɧ� ɇɢɝɟɪɢɹɧɵԙ� ɷɤɨɧɨɦɢɤɚɫɵ�
ɚɜɬɨɪɞɵԙ� ɩɿɤɿɪɿɧɲɟ� ɤɟɥɟɫɿ� ɮɚɤɬɨɪɥɚɪɞɚɧ� ɡɢɹɧ�
ɲɟɤɬɿ��Ȼɿɪɿɧɲɿɞɟɧ��©ɝɨɥɥɚɧɞɵԕ�ɚɭɪɭª�ԧɡɿɧɿԙ�ɬɟɪɿɫ�
ԥɫɟɪɿɧ� ɬɢɝɿɡɞɿ�� ɇɢɝɟɪɢɹɞɚ� ɨɥ� ɛɚɪɵɧɲɚ� ɚɣԕɵɧ�
ɤԧɪɿɧɞɿ��ɇɢɝɟɪɢɹ�ɩɪɨɰɢɤɥɞɿɤ�ɫɚɥɵԕ�ɫɚɹɫɚɬɵ�ɦɟɧ�
ɢɧɮɥɹɰɢɹɞɚ� ɤԧɪɿɧɿɫ� ɬɚɩԕɚɧ� ɬԝɪɚԕɫɵɡ� ԑɚɥɚɦɞɵԕ�
ɷɧɟɪɝɟɬɢɤɚɥɵԕ�ɧɚɪɵԕɬɚɪɞɵԙ����ɫɭɪɟɬɬɿ�ԕɚɪɚԙɵɡ��
ɧԥɬɢɠɟɫɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɬɵɧ�ɦɚɤɪɨɷɤɨɧɨɦɢɤɚɥɵԕ�
ԧɡɝɟɪɿɫɬɟɪɝɟ� ɛɚɪɵɧɲɚ� ԥɥɫɿɡ� ɛɨɥɞɵ�� ȿɤɿɧɲɿɞɟɧ��
ɇɢɝɟɪɢɹɞɚ� ԛɥɤɟɧ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵԕ� ԕɢɵɧ��



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�ԕɚɪԑɵɫɵɧɚª�ԕɚɪɫɵ�ɬԝɪɭɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԥɠɿɪɢɛɟɫɿ

ɞɵԕɬɚɪ� ɛɚɪ�� ©7UDQVSDUHQF\� ,QWHUQDWLRQDOª�
ɛɚԑɚɥɚɭɵ�ɛɨɣɵɧɲɚ�ɛԝɥ�ɟɥ�ɫɵɛɚɣɥɚɫ�ɠɟɦԕɨɪɥɵԕ�
ɞɟԙɝɟɣɿ� ɛɨɣɵɧɲɚ� ���� ɦɟɦɥɟɤɟɬɬɿԙ� ɿɲɿɧɞɟ� ���
ɨɪɵɧԑɚ�ɢɟ�>�@��Ɋɟɧɬɚԑɚ�ɛɚԑɵɬɬɚɥԑɚɧ�ɿɫ�ԥɪɟɤɟɬɬɿԙ�
ɦԝɧɞɚɣ� ɞɟԙɝɟɣɿ� ɬɟԙɟɫɬɿɪɿɥɝɟɧ� ɦɚɤɪɨɷɤɨɧɨɦɢ�
ɤɚɥɵ� ɫɚɹɫɚɬɬɵ� ɠԛɪɝɿɡɭɝɟ� ɠԥɧɟ� ɛɢɡɧɟɫɬɿԙ� ɞɚ�
ɦɭɵ� ԛɲɿɧ� ԕɨɥɚɣɥɵ� ɠɚԑɞɚɣ� ԕɚɥɵɩɬɚɫɬɵɪɭԑɚ�
ɦԛɦɤɿɧɞɿɤ�ɛɟɪɦɟɣɞɿ��

�Ⱥɥɚɣɞɚ�ɟɥɞɟɪɞɿԙ�ɛɚɪɥɵԑɵɧɞɚ�ɞɚ�©ɪɟɫɭɪɫɬɚɪ�
ԕɚɪԑɵɫɵª� ɬԥɧ� ɛɨɥɦɚɣɞɵ�� Ʉɟɣɛɿɪ� ɟɥɞɟɪ�� ɦɵɫɚ�
ɥɵ��Ȼɨɬɫɜɚɧɚ��ɂɧɞɨɧɟɡɢɹ��ɇɨɪɜɟɝɢɹ��Ⱥɜɫɬɪɚɥɢɹ�
ɠԥɧɟ�Ʉɚɧɚɞɚ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɫɭ�ɦɟɧ�ԥɥɟɭɦɟɬɬɿɤ�
ɞɚɦɭɞɵԙ�ɬԝɪɚԕɬɵ�ɠԥɧɟ�ɠɨԑɚɪɵ�ԕɚɪԕɵɧɞɵɥɵԑɵɧ�
ɤԧɪɫɟɬɟɞɿ��Ɇ��5RVV�ɛԝɞɚɧ����ɠɵɥ�ɛԝɪɵɧ�ɂɧɞɨ�
ɧɟɡɢɹ� ɦɟɧ� ɇɢɝɟɪɢɹ�� ɟɤɿ� ɦԝɧɚɣ� ԧɧɞɿɪɭɲɿ� ɟɥɞɟ�
ɚɞɚɦ�ɛɚɫɵɧɚ�ɲɚԕԕɚɧɞɚԑɵ�ɀȱԦ�ɲɚɦɚɦɟɧ�ɬɟԙɞɟɣ�
ɤԧɪɫɟɬɤɿɲɬɟɪɿɧɟ�ɢɟ�ɛɨɥԑɚɧ�ɞɟɩ�ɚɬɚɩ�ԧɬɟɞɿ�������
ɠ�� ɇɢɝɟɪɢɹɞɚ� ɚɞɚɦ� ɛɚɫɵɧɚ� ɲɚԕԕɚɧɞɚԑɵ� ɬɚ�
ɛɵɫ� ɂɧɞɨɧɟɡɢɹɧɵԙ� ɬɚɛɵɫ� ɤԧɪɫɟɬɤɿɲɿɧɿԙ� ����
ɵɧ� ԑɚɧɚ� ԕԝɪɚԑɚɧ� >�@�� �����ɠɵɥɵ�Ԥɥɟɦɞɿɤ� ɛɚɧɤ�
ɂɧɞɨɧɟɡɢɹɧɵԙ�ɷɤɨɧɨɦɢɤɚɫɵɧ�©ɲɵԑɵɫ�ɚɡɢɹɥɵԕ�
ɤɟɪɟɦɟɬª�ɞɟɩ�ɚɬɚɞɵ��

Ⱥɥɦɚɫ� ɤɟɧɨɪɵɧɞɚɪɵɧɚ� ɛɚɣ� ɟɥɞɟɪ� Ȼɨɫɬɜɚ�
ɧɚ�ɦɟɧ�ɋɶɟɪɪɚ�Ʌɟɨɧɚ�ɞɚ�ɨɫɵɧɞɚɣ�ԝԕɫɚɫ�ԥɞɿɫɩɟɧ�
ɛԝɞɚɧ�ɨɬɵɡ�ɠɵɥ�ɛԝɪɵɧ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɞɵԙ�
ɲɚɦɚɦɟɧ�ɛɿɪɞɟɣ�ɞɟԙɝɟɣɿɧɞɟ�ɛɨɥԑɚɧ��Ⱥɥɚɣɞɚ�Ȼɨ�
ɫɬɜɚɧɚ�ɭɚԕɵɬ�ԧɬɟ�ɤɟɥɟ�ɨɧɵԙ�ɚɭɦɚԑɵɧɚ������ɠɵɥ�
ɞɚɪɵ� ɚɥɦɚɫ� ɤɟɧɨɪɵɧɞɚɪɵ� ɲɵԑɚɪɵɥԑɚɧ� ɤɟɡɞɟɧ�
ɛɚɫɬɚɩ� ɬɚԙԑɚɥɞɵɪɚɪɥɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ԧɪɥɟɭɞɿ�

ɤԧɪɫɟɬɟ�ɛɿɥɞɿ������������ɠɠ��ɚɪɚɥɵԑɵɧɞɚ�ɛԝɥ�ɟɥ�
ɲɚɦɚɦɟɧ����ɨɪɬɚɲɚ�ɠɵɥɞɵԕ�ɞɚɦɭ�ԕɚɪԕɵɧɵɦɟɧ�
ԥɥɟɦɞɟɝɿ�ɟɞԥɭɿɪ�ɠɵɥɞɚɦ�ɞɚɦɭɲɵ�ɷɤɨɧɨɦɢɤɚԑɚ�ɢɟ�
ɛɨɥɞɵ��ɋɚɪɚɩɲɵɥɚɪɞɵԙ�ɛɚԑɚɥɚɭɥɚɪɵ�ɛɨɣɵɧɲɚ�
ɨɫɵ�ԧɫɿɦɧɿԙ�����ɵɧ�ɚɥɦɚɫ�ԧɧɞɿɪɿɫɿ�ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɬɿ�>�@��Ȼԝɥ�ɨɪɚɣɞɚ��Ȼɨɫɬɜɚɧɚɧɵԙ�ɛɚɫɬɚɭɲɵɥɵԕ�
ԝɫɬɚɧɵɦɵ� ɬɪɨɩɢɤɚɥɵԕ� ɤɥɢɦɚɬ� ɦɟɧ� ɬԝɣɵԕ�
ɦɨɧɨɦԥɞɟɧɢ�ɷɤɨɧɨɦɢɤɚ�ɧԥɬɢɠɟɫɿɧɞɟ�ԥɥɟɦɞɟɝɿ�ɟԙ�
ɧɚɲɚɪ�ԝɫɬɚɧɵɦɞɚɪɞɵԙ�ɛɿɪɿ�ɛɨɥɞɵ��Ɉɫɵ�ɧɟɝɿɡɞɟ�
ɋɶɟɪɪɚ�Ʌɟɨɧɚɞɚ� ɚɞɚɦ�ɛɚɫɵɧɚ�ɲɚԕԕɚɧɞɚԑɵ�ɀȱԦ�
����� ɠ�� ���� ɞɨɥɥɚɪɞɚɧ� ����� ɠ�� ���� ɞɨɥɥɚɪԑɚ�
ɞɟɣɿɧ� ɬԧɦɟɧɞɟɞɿ�� Ɍɟɤ� ���������� ɚɪɚɥɵԑɵɧɞɚ�
ɛԝɥ�ɟɥɞɿԙ�ɧɚԕɬɵ�ɀȱԦ�����ԑɚ�ԕɵɫԕɚɪԑɚɧ��ɚɥ�ɛԝɥ�
ɭɚԕɵɬɬɚ�ɯɚɥɵԕɬɵԙ�ɫɚɧɵ�����ԑɚ�ԧɫɤɟɧ��

Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪԑɚ�ɛɚɣ�ɟɥɞɟɪɞɿԙ�ɞɚɦɭɵɧɵԙ�
ԥɪɬԛɪɥɿ� ɫɢɩɚɬɵ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪ� ɬɚɛɵɫɬɵ�
ɞɚɦɭ� ԛɲɿɧ� ɤɟɞɟɪɝɿ� ɞɟ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɤɨɥ�
ɥɚɩɫɬɚɧ� ɤɟɩɿɥɞɿɤ� ɬɟ� ɛɨɥɵɩ� ɬɚɛɵɥɦɚɣɬɵɧɵɧ�
ɤԧɪɫɟɬɟɞɿ�� Ɍɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɚɧ� ɬԛɫɟɬɿɧ� ɬɚɛɵɫ�
ɬɚɪ� ɟɞԥɭɿɪ� ɦԧɥɲɟɪɞɟ� ɲɢɤɿɡɚɬ� ɛɚԑɚɥɚɪɵɧɵԙ�
ɛɿɪɲɚɦɚ� ɚɭɵɬԕɭɥɚɪɵ�� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɤԧɥɟɦɿ��
ɲɢɤɿɡɚɬ� ɤɨɦɩɚɧɢɹɥɚɪɵ� ɬԧɥɟɣɬɿɧ� ɬɚɪɢɮɬɟɪ� ɦɟɧ�
ɪɨɹɥɬɢ� ɞɟԙɝɟɣɥɟɪɿ� ԧɡɝɟɪɿɫɬɟɪɿɧɿԙ� ɧԥɬɢɠɟɫɿɧɞɟ�
ԕԝɛɵɥɦɚɥɵɥɵԕԕɚ� ɛɟɣɿɦ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ɉɫɵԑɚɧ�
ɛɚɣɥɚɧɵɫɬɵ�ɟɝɟɪ�ɦԝɧɚɣ�ɟɥɞɟɪɞɿԙ�ԕɚɪɠɵ�ɢɧɫɬɢ�
ɬɭɬɬɚɪɵ�ɬɚɛɵɫɬɚɪ�ɞɢɧɚɦɢɤɚɫɵɧɚ�ԕɚɪɚɣ�ɛɚԑɵɬ�ɚɥɚ�
ɬɵɧ�ɛɨɥɫɚ��ԕԝɛɵɥɦɚɥɵɥɵԕ�ɦɚɤɪɨɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɟԙɝɟɣɝɟ�� ɟԙ� ɚɥɞɵɦɟɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɬԝɬɵɧɭ�
ɦɟɧ� ɢɧɜɟɫɬɢɰɢɹɥɚɭɞɵԙ� ԕԝɛɵɥɦɚɥɵԑɵ� ɬԛɪɿɧɞɟ�
ɛɟɪɿɥɟɞɿ�
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Ⱥ�Ɉ��Ɉԙɞɚɲ

Ɇԝɧɞɚɣ� ɞɚɦɭ� ԛɲɿɧ� ©ɝɨɥɥɚɧɞɵԕ� ɚɭɪɭª�
ԛɥɤɟɧ� ԕɚɭɿɩ� ɬԧɧɞɿɪɟɞɿ�� Ɉɥ� ɪɟɫɭɪɫɬɵԕ� ɫɟɪɩɿɥɿɫɿ�
ɤɟɡɟԙɿɧɞɟ�ԝɥɬɬɵԕ�ɜɚɥɸɬɚɧɵԙ�ɚɣɵɪɛɚɫɬɚɭ�ɛɚԑɚɦɵ�
ɲɢɤɿɡɚɬɬɵԕ� ɟɦɟɫ� ɫɚɥɚɥɚɪɞɵԙ�� ԥɫɿɪɟɫɟ� ɚɭɵɥ�
ɲɚɪɭɚɲɵɥɵԑɵ� ɦɟɧ� ԧɧɟɪɤԥɫɿɩ� ɫɚɥɚɥɚɪɵɧɵԙ�
ɛԥɫɟɤɟɝɟ�ԕɚɛɿɥɟɬɬɿɥɿɝɿɧɟ�ɬɟɪɿɫ�ɵԕɩɚɥ�ɟɬɟ�ɨɬɵɪɵɩ��
ɚɪɬɚɬɵɧ� ɠɚԑɞɚɣɞɵ� ɛɿɥɞɿɪɟɞɿ�� Ⱥɬɚɩ� ԧɬɿɥɝɟɧɞɟɣ�
ɛԝɥ�ɬɟɪɦɢɧ�ɋɨɥɬԛɫɬɿɤ�ɬɟԙɿɡɞɟɝɿ�ɇɢɞɟɪɥɚɧɞɵɧɵԙ�
ɚɭɦɚԕɬɵԕ� ɫɭɥɚɪɵɧɞɚ� ����� ɠɵɥɞɚɪɵ� ɬɚɛɢԑɢ�
ɝɚɡɞɵԙ�ԛɥɤɟɧ�ԕɨɪɵ�ɚɧɵԕɬɚɥԑɚɧɧɚɧ�ɤɟɣɿɧ�ɩɚɣɞɚ�
ɛɨɥɞɵ�������ɠɵɥɵ�ɛԝɥ�ɟɥɞɿԙ� ɝɚɡɞɚɧ�ɬԛɫɤɟɧ�ɬɚ-
ɛɵɫɬɚɪɵ�����ɦɥɪɞ��ɞɨɥɥɚɪԑɚ�ɠɟɬɬɿ��ɛԝɥ�ɫɨɦɚɧɵԙ�
ɛɚɫɵɦ� ɛԧɥɿɝɿ� ԧɦɿɪ� ɫԛɪɭ� ɞɟԙɝɟɣɿɧ� ɚɪɬɬɵɪɭԑɚ�
ɠԝɦɫɚɥɞɵ�� Ȼԝɥ� ԝɥɬɬɵԕ� ɜɚɥɸɬɚ� ±� ɝɭɥɶɞɟɧɧɿԙ�
ԧɫɭɿɧɟ�ɚɥɵɩ�ɤɟɥɞɿ��ɨɫɵɧɵԙ�ɧԥɬɢɠɟɫɿɧɞɟ�ԧԙɞɟɭɲɿ�
ɤԥɫɿɩɨɪɵɧɧɵԙ� ɞɚɦɭɵ� ɛɚɹɭɥɚɩ�� ɠԝɦɵɫ� ɿɫɬɟɣɬɿɧ�
ɯɚɥɵԕɬɵԙ� ɫɚɧɵ� ����ԑɚ� ɚɡɚɣɵɩ� ɤɟɬɬɿ�� Ɇɟɦɥɟ-
ɤɟɬ� ԥɥɟɭɦɟɬɬɿɤ� ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵ� ɚɪɬɬɵɪɚ� ɨɬɵ-
ɪɵɩ��ɠԝɦɵɫ�ɨɪɵɧɞɚɪɵɧ�ɫɚԕɬɚɩ�ԕɚɥɭԑɚ�ɬɵɪɵɫɬɵ��
ɨɫɵɧɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ����� ɠɵɥɵ� ɛɸɞɠɟɬɬɿԙ�
ɞɟɮɢɰɢɬɿ�ɀȱԦ�ɧɿԙ����ɵɧ�ɠɟɬɬɿ��

ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ©ɝɨɥɥɚɧɞɵԕ� ɚɭɪɭª� ɲɢɤɿɡɚɬ�
ɬɚɛɵɫɬɚɪɵ� ɫɟɪɩɿɥɿɫɿɧɿԙ� ɫԧɡɫɿɡ� ɛɨɥɚɬɵɧ� ɫɚɥ-
ɞɚɪɵ� ɟɦɟɫ�� ɨԑɚɧ� Ȼɨɫɬɜɚɧɚ�� ɂɧɞɨɧɟɡɢɹ� ɦɟɧ�
ɇɨɪɜɟɝɢɹɧɵԙ� ɬԥɠɿɪɢɛɟɫɿ� ɞԥɥɟɥ�� ɋɚɪɚɩɲɵ-
ɥɚɪ� ɚɬɚɩ� ԧɬɤɟɧɞɟɣ� ɛԝɥ� ɞԝɪɵɫ� ɠԛɪɝɿɡɿɥɦɟɝɟɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɬɵԙ��ɚɬɚɩ�ɚɣɬԕɚɧɞɚ��ԕɚɪɠɵ�
ɠԥɧɟ� ɜɚɥɸɬɚ� ɫɚɹɫɚɬɵɧɵԙ�� ɫɨɧɞɚɣ�ɚԕ� ɟɥɝɟ�
ɲɢɤɿɡɚɬɬɵ� ɫɚɬɭɞɚɧ� ɬԛɫɟɬɿɧ� ɤɿɪɿɫɬɟɪɞɿ� ɬɢɿɦɞɿ�
ɛɚɫԕɚɪɚ�ɚɥɦɚɭɞɵԙ�ɧԥɬɢɠɟɫɿ��

ɀɚɥɩɵ��ɛԝɥ�ɟɥɞɟɪ�ԛɲɿɧ�ɩɪɨɰɢɤɥɞɿɤ�ԕɚɪɠɵ��
ɥɵԕ�ɫɚɹɫɚɬ�ɬԥɧ�ɛɨɥɞɵ��ɚɥ�ɞɚɦɵԑɚɧ�ɟɥɞɟɪ�ԛɲɿɧ�ɨɥ�
ɤɨɧɬɪɰɢɤɥɞɿɤ� ɫɢɩɚɬɬɚ� ɛɨɥɞɵ� >�@�� ©Ɋɟɫɭɪɫɬɚɪɵ�
ɦɨɥª� ɟɥɞɟɪ� ԛɲɿɧ� ɩɪɨɰɢɤɥɞɿɤ� ɫɚɹɫɚɬ� ɪɟɫɭɪɫɬɵԕ�
ɫɟɪɩɿɥɿɫ� ɤɟɡɿɧɞɟ� ԕɚɪɠɵɥɵԕ� ɪɟɫɭɪɫɬɚɪɞɵԙ� ɬɚ-
ɪɚɥɭɵɧɚɧ� ɠԥɧɟ� ɞɚԑɞɚɪɵɫ� ɤɟɡɞɟɪɿɧɞɟ� ɨɥɚɪɞɵԙ�
ԕɵɫԕɚɪɭɵɧɚɧ� ɤԧɪɿɧɞɿ�� ɇԥɬɢɠɟɫɿɧɞɟ� ԕɚɪɚɩɚɣɵɦ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɰɢɤɥɞɚɪ� ɞɟɧɫɚɭɥɵԕɬɵ� ԕɨɪԑɚɭ�
ɦɟɧ� ɛɿɥɿɦ� ɛɟɪɭɝɟ� ɠԝɦɫɚɥɚɬɵɧ� ɲɵԑɵɧɞɚɪɞɵ�
ԕɨɫɚ� ɚɥԑɚɧɞɚ� ԛɥɤɟɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɠɨɛɚɥɚɪԑɚ�
ɠԝɦɫɚɥԑɚɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɲɵԑɵɧɞɚɪɞɚԑɵ� ɰɢɤɥ��
ɞɚɪɦɟɧ� ɤԛɲɟɣɟ� ɬԛɫɬɿ�� Ʉԧɛɿɧɟ� ɩɪɨɰɢɤɥɞɿɤ� ɫɚ-
ɹɫɚɬ� ©ɤɟɧɟɬɬɟɧ� ɤɟɥɝɟɧª� ɤԛɬɩɟɝɟɧ� ɤɿɪɿɫɬɟɪɞɿ�
ɚɞɚɦ� ɤɚɩɢɬɚɥɵɧ� ɞɚɦɵɬɭɞɵԙ� ɨɪɧɵɧɚ� ԑɚɥɚɦɚɬ�
ɢɧɜɟɫɬɢɰɢɹɥɵԕ��ɤԧɛɿɧɟ�ɬɢɿɦɫɿɡ�ɠɨɛɚɥɚɪԑɚ�ɨɪɵɧ-
ɫɵɡ�ɠԝɦɫɚɭɦɟɧ�ԕɚɬɚɪ�ɠԛɪɟɞɿ��

Ɇɟɦɥɟɤɟɬɬɿԙ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵ� ɷɤɫ-
ɩɨɪɬɬɚɭɞɚɧ� ɤɟɧɟɬɬɟɧ� ɩɚɣɞɚ� ɛɨɥԑɚɧ� ɤɿɪɿɫɬɟɪɞɿ�
ɬɚɥɚɧ�ɬɚɪɚɠɞɚɭɞɵԙ� ɟɞԥɭɿɪ� ɠɢɿ� ɤɟɡɞɟɫɟɬɿɧ�
ɬԛɪɿ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɦɟɦɥɟɤɟɬɬɿɤ� ɫɟɤɬɨɪɵɧɞɚ�
ɠɚԙɚ� ɠԝɦɵɫ� ɨɪɵɧɞɚɪɵɧ� ɲɚɦɚɞɚɧ� ɤԧɩ� ɚɲɭԑɚ��

ɠɚɥɚԕɵɧɵ� ԧɫɿɪɭɝɟ�� ԧԙɿɪɥɟɪ� ɦɟɧ� ԧɧɟɪɤԥɫɿɩ� ɫɚ-
ɥɚɥɚɪɵɧɚ� ɬɪɚɧɫɮɟɪɬɬɟɪ� ɦɟɧ� ɫɭɛɫɢɞɢɹɥɚɪ�
ɛԧɥɭɝɟ� ɚԑɵɦɞɚԑɵ� ɲɵԑɵɧɞɚɪɵɧ� ɤɟԙɟɣɬɭ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ʉԧɛɿɧɟ� ɫɭɛɫɢɞɢɹɥɚɪ� ɲɵԑɵɧɞɵ�
ɦɟɦɥɟɤɟɬɬɿɤ� ɤԥɫɿɩɨɪɵɧɞɚɪɞɵ� ԕɨɥɞɚɭԑɚ�
ɛɚԑɵɬɬɚɥɚɞɵ��Ʉԛɬɩɟɝɟɧ�ɤɿɪɿɫɬɟɪɞɿԙ�ɚɣɬɚɪɥɵԕɬɚɣ�
ɛԧɥɿɝɿ� ɞɟɧɫɚɭɥɵԕɬɵ� ԕɨɪԑɚɭ�� ɛɿɥɿɦ� ɛɟɪɭ� ɦɟɧ�
ɢɧɮɪɚԕԝɪɵɥɵɦԑɚ�ɫɚɥɵɧɚɬɵɧ�ɢɧɜɟɫɬɢɰɢɹɥɚɪɞɵԙ�
ɨɪɧɵɧɚ� ԥɤɿɦɲɿɥɿɤ� ɚɩɩɚɪɚɬɬɵ� ɤԛɬɿɩ� ԝɫɬɚɭԑɚ�
ɠԝɦɫɚɥɚɞɵ��

Ɂɟɪɬɬɟɭɲɿɥɟɪ� ɬԛɪɥɿ� ɲɢɤɿɡɚɬɬɵ� ɟɥɞɟɪɞɿԙ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬɵɧɞɚԑɵ� ɬԥɫɿɥɞɟɪɞɿԙ�
ɚɥɭɚɧ� ɬԛɪɥɿɥɿɝɿ� ɦɟɧ� ɨɥɚɪɞɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭԑɚ� ɵԕɩɚɥ� ɟɬɭ� ɦԥɫɟɥɟɥɟɪɿɧ� ԕɚɪɚɫɬɵɪɞɵ��
Ⱥɥɚɣɞɚ� ɧɟɝɟ� ɛɿɪ� ɟɥɞɟɪ� ɛɚɪɵɧɲɚ� ɬɢɿɦɞɿ� ɫɚɹɫɚɬ�
ɠԛɪɝɿɡɟɞɿ�� ɚɥ� ɤɟɣɛɿɪɟɭɥɟɪɿ� ɠԛɪɝɿɡɛɟɣɞɿ� ɞɟɝɟɧ�
ɫԝɪɚԕ�ɲɟɲɿɦɿɧ�ɬɚɩɩɚɞɵ��Ȼԝɥ�ɫԝɪɚԕ�ɫɨԙԑɵ�ɠɵɥ-
ɞɚɪɵ�ɫɚɪɚɩɲɵɥɚɪɞɵԙ�ɧɚɡɚɪɵɧ�ԧɡɿɧɟ�ɚɭɞɚɪɬɚɞɵ��
Ɇɚɦɚɧɞɚɪɞɵԙ�ɤԧɩɲɿɥɿɝɿ�ɛԝɥ�ɫԝɪɚԕɬɵԙ�ɠɚɭɚɛɵɧ�
ɨɫɵ� ɟɥɞɟɪɞɿԙ� ɫɚɹɫɢ� ɠԥɧɟ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵԕ�
ɠԛɣɟɥɟɪɿɧɿԙ�ɟɪɟɤɲɟɥɟɪɿɧɟɧ�ɬɚɛɭԑɚ�ɛɨɥɚɞɵ�ɞɟɝɟɧ�
ԕɨɪɵɬɵɧɞɵԑɚ� ɤɟɥɭɞɟ�� Ʉԧɩɬɟɝɟɧ� ԥɞɟɛɢɟɬɬɟɪɞɟ�
ɬԛɪɥɿ�ɦԛɞɞɟɥɟɪ�ɬɨɛɵɧɵԙ�©ɪɟɧɬɚԑɚ�ɛɚԑɵɬɬɚɥԑɚɧª�
ɫɚɹɫɚɬɵ�ɦɟɧ�ɨɧɵԙ�ɠɚɥɩɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬԕɚ�
ԥɫɟɪɿɧɟ�ɦɟԙɡɟɣɞɿ��

Ɉԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ� ɤԧɩɬɟɝɟɧ� ɲɢɤɿɡɚɬԕɚ�
ɛɚɣ� ɟɥɞɟɪɞɿԙ� ԕɚɭɿɩɬɿ� ɛɨɥɚɬɵɧ� ɫɢɩɚɬɬɚɦɚɫɵ� ±�
©ɪɟɧɬɚɥɵԕ�ɦɟɦɥɟɤɟɬª�ɧɟɦɟɫɟ�©ɪɟɧɬɚɥɵԕ�ɷɤɨɧɨ-
ɦɢɤɚª��Ɋɟɧɬɚɥɵԕ�ɦɟɦɥɟɤɟɬɬɟ�ɬɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪԑɚ�
ɪɨɹɥɬɢ� ɦɟɧ� ɫɚɥɵԕɬɚɪ� ɬԛɪɿɧɞɟɝɿ� ɫɵɪɬԕɵ� ɪɟ-
ɫɭɪɫɬɚɪɞɚɧ� ɪɟɧɬɚɧɵ� ɛɚɪɥɵԕ� ɤɿɪɿɫɬɟɪɞɿԙ� ɛɚ-
ɫɵɦ� ɛԧɥɿɝɿɧ� ԕԝɪɚɣɞɵ�� Ɋɟɧɬɚɥɵԕ� ɦɟɦɥɟɤɟɬɬɟ�
©ɪɟɧɬɚɥɵԕ�ɦɟɧɬɚɥɶɞɵɥɵԕª�ɛɚɫɵɦ�ɛɨɥɵɩ�ɤɟɥɟɞɿ��
ɛԝɥ� ɠɚԑɞɚɣɞɚ� ԛɧɟɦɿ� ԧɫɿɩ� ɨɬɵɪɚɬɵɧ� ɤɿɪɿɫɬɟɪɞɿ�
ɤԛɬɭɞɟɝɿ� ɪɚɧɬɶɟ� ɤɟɡɟɤ� ɤԛɬɬɿɪɦɟɣɬɿɧ� ɠɵɥɞɚɦ�
ԧɫɭɦɟɧ� ԕɚɬɚɪ� ɠԛɪɟɞɿ�� Ɍɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪԑɚ�
ɛɚɣ� ɠԥɧɟ� ɤɟɞɟɣ� ɟɥɞɟɪɞɿԙ� ԕɚɣɬɚ� ɛԧɥɭ� ɠԥɧɟ�
ԧɧɞɿɪɿɫɬɿɤ� ɮɭɧɤɰɢɹɥɚɪɵɧɚ� ɤԧԙɿɥ� ɛԧɥɟ� ɨɬɵɪɵɩ��
©ɪɟɧɬɚɥɵԕ� ɦɟɧɬɚɥɶɞɵɥɵԕɬɵª� ɬԛɫɿɧɞɿɪɭɝɟ� ɛɨ-
ɥɚɞɵ�� ©Ԧɧɞɿɪɭɲɿ� ɦɟɦɥɟɤɟɬɬɟɪª� ɞɟɩ� ɚɬɚɥɚɬɵɧ�
ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪԑɚ� ɤɟɞɟɣ� ɟɥɞɟɪ� ɷɤɨɧɨɦɢɤɚԑɚ�
ɫɚɥɵԕ�ɫɚɥɭԑɚ�ɟɪɟɤɲɟ�ɤԧԙɿɥ�ɚɭɞɚɪɚɞɵ��ɨɥɚɪ�ԛɲɿɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ԧɫɭ�ɛɚɪɵɧɲɚ�ɠɨԑɚɪɵ�ɤɿɪɿɫɬɟɪɞɿԙ�
ɧɟɝɿɡɿ� ɪɟɬɿɧɞɟ� ɢɦɩɟɪɚɬɢɜɬɿɤ� ɛɨɥɚɞɵ�� Ɉɫɵԑɚɧ�
ԕɚɪɚɦɚ�ԕɚɪɫɵ� ɪɟɧɬɚɥɵԕ� ɦɟɦɥɟɤɟɬɬɟɪ� ©ԕɚɣɬɚ�
ɛԧɥɭɲɿ�ɦɟɦɥɟɤɟɬɬɟɪª�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ɉɥɚɪԑɚ�
ɬԥɧ�ɛɟɥɝɿɥɟɪ�ɫɭɛɫɢɞɢɹɥɚɪ�ɦɟɧ�ɬɪɚɧɫɮɟɪɬɬɟɪ�ɛɨ-
ɥɵɩ�ɬɚɛɵɥɚɞɵ��

Ȼԝɥ� ɫɢɩɚɬɬɚɦɚɥɚɪ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵ�
ɬɢɿɦɞɿ�ɛɚɫԕɚɪɚɬɵɧ�ɟɥɞɟɪɞɟɧ�ɨɫɵɧɞɚɣ�ɛɚɫԕɚɪɭɞɵ�
ɠԛɪɝɿɡɟ� ɚɥɦɚԑɚɧ� ɟɥɞɟɪɞɿԙ� ɚɪɚɫɵɧɞɚԑɵ� ɚɣɵɪ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�ԕɚɪԑɵɫɵɧɚª�ԕɚɪɫɵ�ɬԝɪɭɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԥɠɿɪɢɛɟɫɿ

ɦɚɲɵɥɵԕɬɚɪɞɵ�ɚɣԕɵɧɞɚɭ�ɤɟɡɿɧɞɟ�ԧɬɟ�ɦɚԙɵɡɞɵ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� 6��$VIDKD�Ȼɨɫɬɜɚɧɚ�ɦɟɧ�ɇɨɪ-
ɜɟɝɢɹ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵ� ԧɧɞɿɪɭɦɟɧ� ɠԥɧɟ�
ԕɚɣɬɚ� ԧԙɞɟɭɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɟɦɟɫ�� ɧɚԕɬɵɪɚԕ�
ɚɣɬԕɚɧɞɚ�� ±� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɛɚɥɚɦɚɥɵ� ɫɟɤɬɨɪ-
ɥɚɪɵɧɚ� ɫɚɥɵɧԑɚɧ� ɫɚɥɵԕɬɚɪɞɵԙ� ɚɪԕɚɫɵɧɞɚ� ɟɥ�
ɬɚɛɵɫɵɧɵԙ�ɛɟɥɝɿɥɿ�ɛɿɪ�ɛԧɥɿɝɿɧ�ɲɨԑɵɪɥɚɧɞɵɪɭɞɵ�
ԕɚɠɟɬ� ɟɬɟɬɿɧ� ɫɚɹɫɚɬɬɵ� ԝɫɬɚɧԑɚɧɵɧ� ɤԧɪɫɟɬɟɞɿ�
>��@�

Ʉɟɪɿɫɿɧɲɟ�� ɇɢɝɟɪɢɹ�� Ɂɚɦɛɢɹ�� ȼɟɧɟɫɭ-
ɷɥɚ�� ɗɤɜɚɞɨɪ� ɦɟɧ� Ɇɟɤɫɢɤɚ� ɫɟɤɿɥɞɿ� ɟɥɞɟɪ�
ɲɢɤɿɡɚɬ� ɤɿɪɿɫɬɟɪɿɧ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɫɟɤɬɨɪɵɧɵԙ� ԕɵɡɦɟɬɤɟɪɥɟɪɿɧ� ԕɨɫɚ� ɚɥԑɚɧɞɚ��
ɦԛɞɞɟɥɿ� ԥɥɟɭɦɟɬɬɿɤ� ɬɨɩɬɚɪԑɚ� ɬɪɚɧɫɮɟɪɬɬɟɭɞɿ�
ɠԛɡɟɝɟ� ɚɫɵɪɞɵ�� Ɉɥɚɪ� ɫɚɥɵԕɬɚɪɞɵ� ɬɢɿɦɞɿ�
ɠɢɧɚɭԑɚ�� ɫɚɥɵԕɬɵԕ� ԥɤɿɦɲɿɥɿɤ� ɟɬɭ� ɠԛɣɟɫɿɧ�
ɤԛɲɟɣɬɭɝɟ�� ɫɚɥɵԕ� ɫɚɥɵɧɚɬɵɧ� ɫɭɛɴɟɤɬɿɥɟɪɞɟ�
ɤԥɫɿɩɤɟɪɥɿɤ� ɪɭɯɬɵ� ԕɚɥɵɩɬɚɫɬɵɪɭԑɚ� ɚɡ� ɤԧԙɿɥ�
ɛԧɥɝɟɧ��

ɗɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬɬɵ�ɫɚɹɫɢ�ԕɚɣɪɚɬɤɟɪɥɟɪ�
ɠԛɡɟɝɟ� ɚɫɵɪɚɬɵɧɵ� ɛɟɥɝɿɥɿ� ɠԥɧɟ� ɛԝɥ� ɦɚԑɵɧɚɞɚ�
ɨɥ�ɠɚɥɩɵ� ɫɚɹɫɢ� ԛɞɟɪɿɫɬɿԙ� ɛɿɪ� ɛԧɥɿɝɿ� ɛɨɥɵɩ� ɬɚ-
ɛɵɥɚɞɵ��Ʉɟɡ�ɤɟɥɝɟɧ�ɫɚɹɫɚɬɤɟɪɞɿԙ�ɛɚɫɬɵ�ɦɿɧɞɟɬɿ�
±� ©ɞԝɪɵɫ� ɫɚɹɫɢ� ɲɟɲɿɦª� ԕɚɛɵɥɞɚɭ�� Ⱦԝɪɵɫ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬ� ɫɚɹɫɢ� ԕɚɣɪɚɬɤɟɪɥɟɪɞɿԙ�
ɦԛɞɞɟɫɿɦɟɧ�ɫԥɣɤɟɫ�ɤɟɥɟ�ɛɟɪɦɟɣɞɿ��ȿɝɟɪ�ɠɚԕɫɵ�ɫɚ-
ɹɫɢ�ԕɵɡɦɟɬ�ɫɚɹɫɢ�ԕɚɣɪɚɬɤɟɪɥɟɪɞɿԙ�ɦԛɞɞɟɥɟɪɿɧɿԙ�
ɚɡɚɦɚɬɬɚɪɞɵԙ� ɦԛɞɞɟɥɟɪɿɦɟɧ� ɫԥɣɤɟɫ� ɤɟɥɭɿɧɿԙ�
ɧԥɬɢɠɟɫɿ� ɞɟɩ� ɚɣɬɚɬɵɧ� ɛɨɥɫɚԕ�� ɨɧɞɚ� Ȼɨɫɬɜɚɧɚ��
ɂɧɞɨɧɟɡɢɹ�ɦɟɧ�ɇɨɪɜɟɝɢɹ�ɫɟɤɿɥɞɿ�ɟɥɞɟɪɞɟ�ɨɫɵɧ-
ɞɚɣ� ɫԥɣɤɟɫ� ɤɟɥɭɲɿɥɿɤ� ɛɨɥɞɵ� ɞɟɝɟɧ� ԕɨɪɵɬɵɧɞɵ�
ɠɚɫɚɭԑɚ� ɛɨɥɚɞɵ�� Ȼɚɫԕɚ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪԑɚ� ɛɚɣ�
ɟɥɞɟɪɞɟ�ɛԝɥ�ɦԛɞɞɟɥɟɪ�ɫԥɣɤɟɫ�ɤɟɥɦɟɝɟɧ��

ȿԙ� ɚɥɞɵɦɟɧ�� ɛԝɥ� ɯɚɥɵԕɬɵԙ� ɪɟɧɬɚԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɬɨɩɬɚɪɵ� ɫɟɤɿɥɞɿ�� Ȼɿɪԕɚɬɚɪ�
ɡɟɪɬɬɟɭɲɿɥɟɪ� ɦԝɧɞɚɣ� ɬɨɩɬɚɪԑɚ� ɤԧɛɿɧɟ� ԥɫɤɟɪɢ�
ɚɞɚɦɞɚɪ� ɬɨɛɵ� ɦɟɧ� ɲɟɧɟɭɧɿɤɬɟɪɞɿ� ɠɚɬԕɵɡɚɞɵ��
Ɇɵɫɚɥɵ�� +�� %LHQHQ� ɇɨɪɜɟɝɢɹɞɚ� ɮɟɪɦɟɪɥɟɪɞɿԙ�
ɟɲԕɚɧɞɚɣ� ɫɚɹɫɢ� ɵԕɩɚɥɵ� ɠɨԕ� ɠԥɧɟ� ɨɥɚɪɞɵԙ�
ɟɥɞɿԙ� ɫɚɹɫɢ� ԕԝɪɵɥɵɦɞɚɪɵɧɞɚ� ɟɲԕɚɧɞɚɣ�
ԧɤɿɥɞɟɪɿ�ɠɨԕ��ɚɥ�ɤɟɪɿɫɿɧɲɟ�ԥɫɤɟɪɢ�ɦɟɧ�ɚɡɚɦɚɬɬɵԕ�
ɲɟɧɟɭɧɿɤɬɟɪɞɿԙ� ɚɣɬɚɪɥɵԕɬɚɣ� ɫɚɹɫɢ� ɛɢɥɿɝɿ� ɛɚɪ�
ɞɟɩ� ɚɬɚɩ� ɤԧɪɫɟɬɟɞɿ��Ɇɵɫɚɥɵ�� ɫɚɪɚɩɲɵɥɚɪ� ɚɬɚɩ�
ԧɬɤɟɧɞɟɣ� $MDNRXWD� ɛɟɥɝɿɥɿ� ɦɟɬɚɥɥɭɪɝɢɹɥɵԕ�
ɤɟɲɟɧɿ�ɇɨɪɜɟɝɢɹɞɚ�ɟɥɞɿԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɵɧɚ�
ɚɬ�ɫɚɥɵɫɚɬɵɧɞɵԕɬɚɧ�ɟɦɟɫ��ɨɧɵԙ�ɞɟɦɟɭɲɿɥɟɪɿɧɟ�
ɫɚɹɫɢ�ɞɢɜɢɞɟɧɞɬɟɪ�ԥɤɟɥɟɬɿɧɞɿɤɬɟɧ�ԕɵɡɦɟɬ�ɟɬɟɞɿ�
>��@�� ɋԥɣɤɟɫɿɧɲɟ�� ɦɟɦɥɟɤɟɬ� ɨɧɵԙ� ԝɫɬɚɧɵɦɵɧ�
ɤԛɲɟɣɬɿɩ�� ɨɫɵ� ɬɨɩɬɚɪɞɵԙ� ɦԛɞɞɟɫɿɧɟ� ɫɚɣ�
ɤɟɥɟɬɿɧ�ɲɟɲɿɦɞɟɪ�ԕɚɛɵɥɞɚԑɚɧ��Ɇԝɧɞɚɣ�ɠɚԑɞɚɣ�
ɛɚɫԕɚ� ɟɥɞɟɪɞɟ�� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬ� ԝɡɚԕ�

ɦɟɪɡɿɦɞɿ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɞɚɦɭɞɵԙ�ɨɪɧɵɧɚ�ԕɵɫԕɚ�
ɦɟɪɡɿɦɞɿ� ɫɚɹɫɢ� ɦԛɞɞɟɥɟɪ� ɦɟɧ� ɛɚɫɵɦɞɵԕɬɚɪɞɵ�
ɛɚɫɲɵɥɵԕԕɚ�ɚɥԑɚɧ�ɑɚɞɬɚ��ɗɤɜɚɞɨɪɞɚ��Ɇɟɤɫɢɤɚ-
ɞɚ��ȼɟɧɟɫɭɷɥɚɞɚ��Ɂɚɦɛɢɹɞɚ�ɞɚ�ԕɚɥɵɩɬɚɫԕɚɧ��

Ɇԝɧɞɚɣ� ɟɥɞɟɪɞɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹ-
ɫɚɬ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭɞɵԙ� ԕԝɪɚɥɞɚɪɵ� ɦɟɧ�
ɦɟɯɚɧɢɡɦɞɟɪɿ� ɟɦɟɫ�� ɧɟɝɿɡɿɧɟɧ� ɛɟɞɟɥɞɿ� ɬɨɩɬɚɪ-
ɞɵ� ԕɨɥɞɚɭɞɵ� ɲɨԑɵɪɥɚɧɞɵɪɭԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ�
ɫɚɹɫɢ� ԕԝɪɚɥɞɚɪԑɚ� ɚɣɧɚɥɚɞɵ�� Ɉɫɵ� ɫɟɛɟɩɬɟɪ-
ɦɟɧ� ɲɢɤɿɡɚɬԕɚ� ɛɚɣ� ɟɥɞɟɪɞɟ� ɦɟɦɥɟɤɟɬ� ԧɡɿɧɿԙ�
ԝɥɬɬɵԕ� ɜɚɥɸɬɚɫɵɧ� ɞɟɜɚɥɶɜɚɰɢɹɥɚɭԑɚ� ɧɢɟɬɬɿ�
ɟɦɟɫ� ɟɤɟɧɞɿɝɿɧ� ɬԛɫɿɧɞɿɪɭɝɟ� ɛɨɥɚɞɵ�� Ɉɫɵɥɚɣ-
ɲɚ�� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪԑɚ� ɛɚɣ� ɟɥɞɟɪɞɟɝɿ� ɚɣɵɪ-
ɛɚɫɬɚɭ� ɛɚԑɚɦɵɧɵԙ� ɠɨԑɚɪɵɥɚɭɵ�� ɷɤɫɩɨɪɬɬɵԙ�
ԕɵɫԕɚɪɭɵ� ɦɟɧ� ɲɢɤɿɡɚɬ� ɤɿɪɿɫɬɟɪɞɿԙ� ɠԝɬɵɥɭɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕɩɟɧ� ԕɚɬɚɪ� ɫɚɹɫɢ� ɮɟɧɨɦɟɧ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ȼԝɥ� ɦɚԑɵɧɚɞɚ� ɚɥԑɚɧɞɚ� ©ɫɚɹɫɢ��
ɝɨɥɥɚɧɞɵԕ� ɚɭɪɭª� >��@� ɠԥɧɟ� ©ɪɟɫɭɪɫɬɵԕ�
ԕɚɪԑɵɫɬɵԙ� ɫɚɹɫɢ�ɮɚɤɬɨɪɵª� >��@� ɬɟɪɦɢɧɨɥɨɝɢɹ-
ɥɚɪɵ�ɟɪɟɤɲɟ�ɦԥɧɝɟ�ɢɟ��

ɀɨԑɚɪɵɞɚ� ɚɬɚɥԑɚɧɞɚɪɞɵԙ� ɛɚɪɥɵԑɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɵԙ� ɫɬɚɧɞɚɪɬɬɵ� ԥɞɿɫɬɟɪɿɧ�
ɩɚɣɞɚɥɚɧɚ� ɨɬɵɪɵɩ�� ɝɨɥɥɚɧɞɵԕ� ɚɭɪɭɞɵ� ɟɦɞɟɭɞɿ�
ԕɢɵɧɞɚɬɚɬɵɧ� ©ɪɟɫɭɪɫɬɵԕ� ԕɚɪԑɵɫɬɵԙª� ɫɚɹɫɢ��
ԕԝɪɚɦɞɚɫ� ɛԧɥɿɝɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� Ԕɚɠɟɬɬɿ�
ԕԝɪɵɥɵɦɞɵԕ� ɚɭɵɫɵɦɞɚɪԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬ� ɫɚɹɫɢ� ɵԕɩɚɥ� ɟɬɭ�
ɚɝɟɧɬɬɟɪɿɧɿԙ� ɦԛɞɞɟɫɿɦɟɧ� ɫԥɣɤɟɫ� ɤɟɥɦɟɣɬɿɧ�
ɦԧɥɲɟɪɞɟ� ɨɥ� ɬԝɪɚԕɬɵ� ɛɨɥɚ� ɚɥɦɚɣɞɵ�� Ɇԝɧɞɚɣ�
ɬɨɩɬɚɪ�ɦԥɫɟɥɟ� ɬɚɛɢԑɢ� ɪɟɧɬɚɧɵ� ɛԧɥɭɝɟ� ԕɚɬɵɫɬɵ�
ɛɨɥԑɚɧԑɚ�ɞɟɣɿɧ�©ɫɬɚɬɭɫ�ɤɜɨɧɵԙª�ԕɨɪԑɚɭɲɵɥɚɪɵ�
ɛɨɥɚɞɵ�� Ȼԝɥ� ɪԧɥɿɧɞɟ� ɦԝɧɞɚɣ� ɬɨɩɬɚɪ� ©ɧɚɲɚɪ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɵԙª� ɚɝɟɧɬɬɟɪɿ� ɛɨɥɵɩ� ɬɚ-
ɛɵɥɚɞɵ��

Ɋɟɧɬɚԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ɫɚɹɫɚɬ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɠԥɧɟ� ɫɚɹɫɢ� ɤԛɲɬɿԙ� ɷɥɢɬɚɧɵԙ� ԕɨɥɵɧɚ�
ɲɨԑɵɪɥɚɧɭɵɧɚ�� ɠɟɦԕɨɪɥɵԕɬɵԙ� ɬɟɪɟԙɞɟɭɿɧɟ��
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɬɢɿɦɞɿɥɿɤɬɿԙ� ɬԧɦɟɧɞɟɭɿɧɟ� ɠԥɧɟ�
ԥɥɟɭɦɟɬɬɿɤ� ɬɟԙɫɿɡɞɿɤɬɿԙ� ԧɫɭɿɧɟ� ɚɥɵɩ� ɤɟɥɟɞɿ��
Ɇɟɤɫɢɤɚ�� ȼɟɧɟɫɭɷɥɚ� ɧɟɦɟɫɟ� ɇɨɪɜɟɝɢɹ� ɫɟɤɿɥɞɿ�
ɟɥɞɟɪɞɟ�ɪɟɧɬɚɧɵ�ɚɥɭԑɚ�ɛɚԑɵɬɬɚɥɭ�ԕɚɭɿɩɬɿ�ɫɢɩɚɬ��
ɬɚ�� ɫɚɹɫɢ� ɠԥɧɟ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɢɧɫɬɢɬɭɬɬɚɪ� ԧɬɟ�
ԥɥɫɿɡ�� ɧɟɝɿɡɝɿ� ɧɚɪɵԕ� ɚɝɟɧɬɬɟɪɿɧɿԙ� ɚɲɵԕɬɵԑɵ�
ɦɟɧ� ɟɫɟɩ� ɛɟɪɭɲɿɥɿɝɿ� ɠɨԕ�� Ȼɨɫɬɜɚɧɚ��ɂɧɞɨɧɟɡɢɹ�
ɦɟɧ� ɇɨɪɜɟɝɢɹԑɚ� ɤɟɥɟɬɿɧ� ɛɨɥɫɚԕ� ɛɿɪԕɚɬɚɪ� ɡɟɪɬ-
ɬɟɭɥɟɪɞɟ� ɛԝɥ� ɟɥɞɟɪɞɟ� ©ɞԝɪɵɫ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɫɚɹɫɚɬɬɵª� ɠԛɪɝɿɡɭɝɟ� ɵԕɩɚɥ� ɟɬɟɬɿɧ� ɫɚɹɫɢ� ɠԥɧɟ�
ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵԕ�ԕԝɪɵɥɵɦɞɚɪɞɵԙ�ɛɨɥɭɵ�ɚɬɚɩ�
ԧɬɿɥɟɞɿ��

ɇɨɪɜɟɝɢɹ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɠԛɣɟɧɿԙ�ɬԝɬɚɫɬɵԑɵ�
ɚɹɫɵɧɞɚ�ɲɢɤɿɡɚɬ�ɫɟɤɬɨɪɵɧ�ɬɟɩɟ�ɬɟԙ�ɛɚɫԕɚɪɭɞɵԙ�
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Ⱥ�Ɉ��Ɉԙɞɚɲ

ɟԙ� ɫɟɧɿɦɞɿ� ɦɵɫɚɥɞɚɪɵɧɵԙ� ɛɿɪɿɧ� ɤԧɪɫɟɬɟ� ɛɿɥɞɿ�
>��@�� Ɇԝɧɚɣ� ɦɟɧ� ɝɚɡɞɵ� ɷɤɫɩɨɪɬɬɚɭɲɵ� ɪɟɬɿɧɞɟ�
ɨɥ�Ɋɟɫɟɣ�ɦɟɧ�ɋɚɭɞ�Ⱥɪɚɛɢɹɫɵɧɚɧ�ɤɟɣɿɧ�ԛɲɿɧɲɿ�
ɨɪɵɧɞɵ�ɢɟɥɟɧɟɞɿ��

��ɫɭɪɟɬɬɟ�ɛɟɪɿɥɝɟɧ�ɞɟɪɟɤɬɟɪ������ɠɵɥɞɚɪɞɵԙ�
ɨɪɬɚɫɵɧɞɚ� ɇɨɪɜɟɝɢɹɞɚ� ɚɞɚɦ� ɛɚɫɵɧɚ� ɲɚԕԕɚɧɞɚ�
ɀȱԦ�ɧɿԙ� ɛɿɪɲɚɦɚ� ɚɪɬɭɵɧ� ɤԧɪɫɟɬɟɞɿ�� ɇɨɪɜɟɝɢɹ�
ɧɵ�ɤԧɪɲɿ�ɒɜɟɰɢɹɦɟɧ�ɫɚɥɵɫɬɵɪɚ�ɨɬɵɪɵɩ��ɟɥɞɿԙ�
ɀȱԦ�ɧɿԙ� ɠɵɥɵɧɚ� ɲɚɦɚɦɟɧ� ���� ɚɪɬɭɵ� ɦԝɧɚɣ�
ɪɟɫɭɪɫɬɚɪɵɧɵԙ� ɚɪԕɚɫɵɧɞɚ� ɨɪɵɧ� ɚɥɚɬɵɧɵɧ�
ɛɚɣԕɚɭԑɚ�ɛɨɥɚɞɵ��

ɇɨɪɜɟɝɢɹɧɵԙ� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪɞɵ� ɛɚɫԕɚɪɭ�
ɦɨɞɟɥɿ� ɦԝɧɚɣ� ɝɚɡ� ԕɨɪɥɚɪɵɧɚ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɦɟɧɲɿɤɬɿԙ�ɛɨɥɭɵɧɚ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ɦԝɧɚɣɞɵ�
ԧɧɞɿɪɭɞɿ� ɬɨɥɵԑɵɦɟɧ� ɛɚԕɵɥɚɭɵɧɚ� ɧɟɝɿɡɞɟɥɟɞɿ��
ɋɨԙԑɵɫɵɧɞɚ� ɦɟɦɥɟɤɟɬɬɿɤ� ɤɨɦɩɚɧɢɹɥɚɪ�

ɛɚɫɵɦɞɵԕԕɚ�ɢɟ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ԥɪɛɿɪ�ɫɚɬɵɞɚԑɵ�
ԛɥɟɫɿɧ�ɲɵԑɚɪɚ�ɨɬɵɪɵɩ��ɤɿɪɿɫɬɟɪɞɿԙ�ɬɨɥɵԕ�ɟɫɟɛɿ�
ɠԛɪɝɿɡɿɥɟɞɿ�� Ɇɟɦɥɟɤɟɬ� ɬɿɤɟɥɟɣ� ±� ɦɟɦɥɟɤɟɬɬɿɤ�
ɤɨɦɩɚɧɢɹɥɚɪ� ɚɪԕɵɥɵ�� ɫɨɧɞɚɣ�ɚԕ� ɦɟɦɥɟɤɟɬɬɿԙ�
ԛɥɟɫɿɧ� ɛԧɥɭ�� ɥɢɰɟɧɡɢɹɥɚɪ� ɛɟɪɭ�� ɪԝԕɫɚɬ� ɛɟɪɭ�
ԕɵɡɦɟɬɿ� ɠԥɧɟ� ɛɚɫԕɚɥɚɪ� ɚɪԕɵɥɵ� ɛɚɪɥɵԕ� ɞɟɪɥɿɤ�
ɤɟɧɨɪɵɧɞɚɪɵɧ�ɩɚɣɞɚɥɚɧɭԑɚ�ԕɚɬɵɫɚɞɵ��

ɇɨɪɜɟɝɢɹɞɚԑɵ� ɦԝɧɚɣ� ɬɚɛɵɫɬɚɪɵɧ� ɛɚɫԕɚɪɭ�
ɿɫɿɧɞɟɝɿ�ɬɚɛɵɫ�ɞɟɩ�ɫɚɪɚɩɲɵɥɚɪ�ɨɫɵ�ɟɥɞɟɝɿ�ɟɪɟɤɲɟ�
ԥɥɟɭɦɟɬɬɿɤ�ɬԥɪɬɿɩɬɿ�ɟɫɟɩɬɟɣɞɿ�>��@��©Ԥɥɟɭɦɟɬɬɿɤ�
ɤɟɥɿɫɿɦɲɚɪɬª��©ɤɟɥɿɫɿɥɝɟɧ�ԝɠɵɦɞɵԕ�ԥɪɟɤɟɬɬɟɪª�
ɠԥɧɟ� ©ɩɪɨɬɟɫɬɚɧɞɵԕ� ɟԙɛɟɤ� ɷɬɢɤɚɫɵª� ɫɚ�
ɧɚɬɬɚɪɵɧ� ɩɚɣɞɚɥɚɧɚ� ɨɬɵɪɵɩ�� Ɇ�� ȼɟɛɟɪɚ�� ȿ��
/DUVHQ� ɇɨɪɜɟɝɢɹɞɚ� ɛɟɥɝɿɥɟɧɝɟɧ� ԥɥɟɭɦɟɬɬɿɤ�
ɧɨɪɦɚɥɚɪ� ɷɥɢɬɚɥɚɪɞɵԙ� ɪɟɧɬɚԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ�
ԥɪɟɤɟɬɿɧɟ� ɤɟɞɟɪɝɿ� ɠɚɫɚɣɞɵ�� ɚɥ� ɤɟɥɿɫɿɥɝɟɧ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

©Ɍɚɛɢԑɢ�ɪɟɫɭɪɫɬɚɪ�ԕɚɪԑɵɫɵɧɚª�ԕɚɪɫɵ�ɬԝɪɭɞɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬԥɠɿɪɢɛɟɫɿ

ԝɠɵɦɞɵԕ�ԥɪɟɤɟɬɬɟɪ�ɬԥɠɿɪɢɛɟɫɿ�ɨɫɵ�ɟɥɞɿԙ�ԥɪɛɿɪ�
ɚɡɚɦɚɬɵɧɵԙ�ɦԝɧɚɣ�ɦɟɧ�ɝɚɡɞɵ�ԧɧɞɿɪɭɦɟɧ�ɚɥɵɧɚ-
ɬɵɧ�ɛɚɣɥɵԕԕɚ�ԕɨɥ�ɠɟɬɤɿɡɭɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟɞɿ�ɞɟɩ�
ɬԝɠɵɪɵɦɞɚɣɞɵ� >��@�� ȿɥɞɟ� ɤԧɦɿɪɫɭɬɟɤ� ԕɨɪɥɚɪɵ�
ɩɚɣɞɚ� ɛɨɥԑɚɧԑɚ� ɞɟɣɿɧ� ɛԝɪɵɧ� ԕɚɥɵɩɬɚɫԕɚɧ�
ɧɨɪɜɟɝɢɹɥɵԕ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɞԥɫɬԛɪ� ɪɟɧɬɚԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ԥɪɟɤɟɬɬɟɪɝɟ� ɤɟɞɟɪɝɿ� ɠɚɫɚɣɬɵɧ�
ɦɚԙɵɡɞɵ� ɮɚɤɬɨɪ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� 6�� $VIDKD�
ɧɨɪɜɟɝɢɹɥɵԕ�ɬԝɪɚԕɬɵ�ɠԥɧɟ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɫɚɹɫɢ��
ɠԛɣɟ��ɞɚɦɵԑɚɧ�ɠԥɧɟ�ɬɪɚɧɫɩɚɪɟɧɬɬɿɤ�ɡɚԙ�ɠԛɣɟɫɿ��
ɦɵԕɬɵ� ɛԝԕɚɪɚɥɵԕ� ɚԕɩɚɪɚɬ� ԕԝɪɚɥɞɚɪɵ� ԕɚɪɠɵ�
ɫɚɹɫɚɬɵɧɵԙ� ɬɢɿɦɞɿɥɿɝɿɧ� ɠԥɧɟ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɲɵԑɵɧɞɚɪɞɵԙ� ԥɞɿɥ� ɫɢɩɚɬɵɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɟɞɿ�
>��@�

Ⱥɥɚɣɞɚ� ɇɨɪɜɟɝɢɹ� ɞɚ� ɷɤɨɧɨɦɢɤɚɞɚԑɵ� ɛɚɫԕɚ�
ɟɥɞɟɪ�ɲɢɤɿɡɚɬ�ɞɨɦɢɧɚɧɬɬɚɪɵ�ɛɟɬɩɟ�ɛɟɬ�ɤɟɥɟɬɿɧ�
ԕɢɵɧɞɵԕɬɚɪɞɚɧ� ɚɣɧɚɥɵɩ� ԧɬɟ� ɚɥɦɚɞɵ�� Ɇԝɧɚɣ�
ɦɟɧ�ɝɚɡɞɵ�ԧɬɤɿɡɭɞɟɧ�ɬԛɫɟɬɿɧ�ɠɨԑɚɪɵ�ɞɟԙɝɟɣɞɟɝɿ�
ɷɤɫɩɨɪɬɬɵԕ� ɤɿɪɿɫɬɟɪ� ԧԙɞɟɭɲɿ� ɤԥɫɿɩɨɪɵɧ�
ɦɟɧ� ɨɧɵԙ� ɠɨԑɚɪɵ� ɬɟɯɧɨɥɨɝɢɹɥɵԕ� ԕԝɪɚɦɞɚɫ�
ɛԧɥɿɤɬɟɪɿɧɟ� ɦԛɞɞɟɫɿ� ԛɲɿɧ� ɟɦɟɫ�� ԧɧɞɿɪɭɲɿ�
ɫɚɥɚɧɵԙ�ɦԛɞɞɟɫɿ�ԛɲɿɧ�ɷɤɨɧɨɦɢɤɚ�ɫɚɥɚɥɚɪɵɧɵԙ�
ɚɪɚɫɵɧɞɚ� ԕɚɪɠɵ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ԕɚɣɬɚ� ɛԧɥɿɧɭɿɧ�
ɚɥɵɩ�ɤɟɥɟɞɿ��Ȼԝɥ�ɡɚԙɞɵ�ɬԛɪɞɟ�ɲɢɤɿɡɚɬɬɵԕ�ɦɚɦɚɧ-
ɞɚɧɭɞɵ�ɤɨɧɫɟɪɜɿɥɟɣɞɿ�ɠԥɧɟ�ɟɥ�ɷɤɨɧɨɦɢɤɚɫɵɧɵԙ�
ɤɟɲɟɧɞɿ�ɬԛɪɞɟ�ɞɚɦɭɵɧ�ɬɟɠɟɣɞɿ��

Ԕɚɡɿɪɝɿ�ɭɚԕɵɬɬɚ�ɇɨɪɜɟɝɢɹ�ԑɚɧɚ�ɟɦɟɫ��ɛɟɥɝɿɥɿ�
ɦԧɥɲɟɪɞɟ� ȼɟɧɟɫɭɷɥɚ� ɞɚ� ɷɤɨɧɨɦɢɤɚɧɵԙ� ɬԝɬɚɫ�
ɞɚɦɭɵɧɚ� ɲɢɤɿɡɚɬ� �ɦԝɧɚɣ� ɝɚɡ�� ɫɟɤɬɨɪɵɧɵԙ�
ɵԕɩɚɥɞɚɫɭɵɧɵԙ� ԧɡɿɧɞɿɤ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠԥɧɟ�
ԥɥɟɭɦɟɬɬɿɤ� ԧɥɲɟɦɞɟɪɿɧ� ɬɚɭɵɩ�� ɨɫɵɥɚɣɲɚ�
ɞɚԑɞɚɪɵɫ�ɠɚԑɞɚɣɥɚɪɵɧɚɧ�ɚɦɚɧ�ԕɚɥɞɵ��

ɇɚԕɬɵ�ɠɚɧɛɚɫɵɥɵԕ�ɀȱԦ�����ԑɚ�ɬԧɦɟɧɞɟɝɟɧ�
����� ɠɵɥɞɚɧ� ɛɚɫɬɚɩ� ����� ɠɵɥԑɚ� ɞɟɣɿɧ� ԕɵɪɵԕ�
ɠɵɥɞɵԙ� ɿɲɿɧɞɟ� ȼɟɧɟɫɭɷɥɚɧɵԙ� ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭɵ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɮɟɧɨɦɟɧ�� ©ɜɟɧɟɫɭɷɥɚɥɵԕ�
ɚɭɪɭª� ɚɬɚɭɵɧ� ɬɭɞɵɪɞɵ�� ɨɧɵ� ɦԝɧɚɣ� ɫɚɥɚɫɵɧ�
ɦɟɦɥɟɤɟɬ� ԕɚɪɚɭɵɧɚ� ɚɥɭɦɟɧ� ɠԥɧɟ� ɫɨԙɵɧɚɧ� ɨɫɵ�
ɢɧɞɭɫɬɪɢɹɧɵԙ� ɬɢɿɦɞɿɥɿɝɿɧɿԙ� ɬԧɦɟɧɞɟɭɿɦɟɧ� ɛɚɣ-
ɥɚɧɵɫɬɵɪɚɞɵ��

©Ƚɨɥɥɚɧɞɵԕ� ɚɭɪɭª� ȼɟɧɟɫɭɷɥɚɧɵԙ� ɷɤɨɧɨ-
ɦɢɤɚɫɵ� ԛɲɿɧ� ɤԛɪɞɟɥɿ� ɮɚɤɬɨɪ� ɛɨɥɦɚԑɚɧɵɧ� ɚɣɬɚ�
ɤɟɬɭ� ԕɚɠɟɬ�� ȻԜԜ�ɧɵԙ� ɦɚɬɟɪɢɚɥɞɚɪɵɧɚ� ɫԥɣɤɟɫ�
ȼɟɧɟɫɭɷɥɚ� ԝɥɬɬɵԕ� ɜɚɥɸɬɚɧɵԙ� ɧɚԕɬɵ� ɬԛɪɿɧɞɟɝɿ�
ɬɨɥɵԑɵɦɟɧ� ɛɚԑɚɥɚɧɛɚԑɚɧ� ɤɟɡɞɟ� ����� ±� ����� ɠ��
ɚɪɚɥɵԑɵɧɞɚԑɵ�ɤɟɡɟԙɞɟ�ɟɥɞɟ�ɬɟɪɿɫ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ԧɫɭ�ɛɚɣԕɚɥԑɚɧ�ɟɪɟɤɲɟ�ɠɚԑɞɚɣ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�
>��@����ɫɭɪɟɬɬɿ�ԕɚɪɚԙɵɡ��

ȼɟɧɟɫɭɷɥɚɧɵԙ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ԕɢɵɧɞɵԕɬɚɪɵ��
ɧɵԙ� ɬԛɩɬɚɦɵɪɵ� ȼɟɧɟɫɭɷɥɚ� ԕɨԑɚɦɵɧɞɚԑɵ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɠɿɤɬɟɥɭɞɿԙ� ɠɨԑɚɪɵ� ɞɟԙɝɟɣɿɦɟɧ�

ɛɚɣɥɚɧɵɫɬɵ�ɛɨɥɚɬɵɧ�ɫɨԙԑɵ�ɨɧ�ɠɵɥɞɚԑɵ�ɬɚɛɢԑɢ�
ɪɟɧɬɚԑɚ�ԕɨɥ�ɠɟɬɤɿɡɭ�ԛɲɿɧ�ɤԛɪɟɫɩɟɧ�ɠԛɣɟɥɿ�ɬԛɪɞɟ�
ԕɢɵɧɞɚɣɬɵɧ�ԕɨɥɚɣɫɵɡ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɞɵԕ�ɨɪɬɚ-
ɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ�� Ɋɟɧɬɚԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ� ԥɪɟɤɟɬɿ�
ɦɟɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɲɟɧɟɭɧɿɤɬɟɪɞɿԙ� ɫɵɛɚɣɥɚɫ�
ɠɟɦԕɨɪɥɵԕ� ԥɪɟɤɟɬɬɟɪɿ�� ɫɨɧɞɚɣ�ɚԕ� ɛɢɡɧɟɫ� ԛɲɿɧ�
ɲɚɦɚɞɚɧ� ɬɵɫ� ɤɟɞɟɪɝɿɥɟɪ� ɚɣɬɚɪɥɵԕɬɚɣ� ԧɡɟɤɬɿ�
ɦԥɫɟɥɟɥɟɪ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�

ɀɨԑɚɪɵɞɚ� ɚɬɚɩ� ԧɬɿɥɝɟɧɞɟɣ�� ɝɨɥɥɚɧɞɵԕ�
ɚɭɪɭɞɵԙ� ɫɚɹɫɢ� ԕԝɪɚɦɞɚɫ� ɛԧɥɿɝɿ� ɛԝɥ� ɦԥɫɟɥɟɝɟ�
ɤԛɪɞɟɥɿ� ɤɟɲɟɧɞɿ� ɫɢɩɚɬ� ɛɟɪɟɞɿ�� ɨɧɵ� ɬɟɤ�
ɷɤɨɧɨɦɢɤɚɥɵԕ�ɢɧɫɬɢɬɭɬɬɚɪɞɵԙ�ɤԧɦɟɝɿɦɟɧ�ɲɟɲɭ�
ɦԛɦɤɿɧ�ɟɦɟɫ��Ⱦԥɥ�ɫɨɧɞɵԕɬɚɧ�ɪɟɫɭɪɫɬɵԕ�ɤɿɪɿɫɬɟɪɞɿ�
ɛɚɫԕɚɪɭ� ɫɚɥɚɫɵɧɞɚԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɛɚɫɬɚɦɚɥɚɪ�
ɨɫɵ�ԛɞɟɪɿɫɬɿԙ�ɚɲɵԕɬɵԑɵ�ɦɟɧ�ɟɫɟɩ�ɛɟɪɭɲɿɥɿɝɿɧɟ�
ɟɪɟɤɲɟ� ɤԧԙɿɥ� ɛԧɥɟɞɿ�� Ɉɫɵ� ɬԝɪԑɵɞɚɧ� ɚɥԑɚɧɞɚ��
ɟɞԥɭɿɪ�ɛɟɥɝɿɥɿ�ɛɚɫɬɚɦɚɥɚɪ�ɏɚɥɵԕɚɪɚɥɵԕ�ɜɚɥɸɬɚ�
ԕɨɪɵɧɵԙ� ©Ɋɟɫɭɪɫɬɵԕ� ɤɿɪɿɫɬɟɪɞɿԙ� ɚɲɵԕɬɵԑɵɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɭ� ɠԧɧɿɧɞɟɝɿ� ɧԝɫԕɚɭɥɵԑɵª� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� ©Ⱥԕɲɚɧɵ� ɛɚԕɵɥɚɭ�� ɛɸɞɠɟɬɬɿɤ�
ɠԥɧɟ� ɦԝɧɚɣ� ɝɚɡ� ɤɿɪɿɫɬɟɪɿɧɟ� ɦɨɧɢɬɨɪɢɧɝ� ɠɚɫɚɭ�
ɠԧɧɿɧɞɟɝɿ�ɧԝɫԕɚɭɥɵԕª�ɚɲɵԕ�ԕɨԑɚɦɵɧɵԙ�ɛɚɫɬɚɦɚ-
ɫɵ��ɛɪɢɬɚɧɞɵԕ�ԛɤɿɦɟɬɬɿԙ�©Ԧɧɞɿɪɭɲɿ�ɫɚɥɚɥɚɪɞɚԑɵ�
ɚɲɵԕɬɵԕɬɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɛɨɣɵɧɲɚ�ɛɚɫɬɚɦɚª��
�([WUDFW�,QGXVWU\�7UDQVSDUHQFH�,QLWLDWLYH��(,7,���ɨɥ�
Ԥɡɿɪɛɚɣɠɚɧɞɚ��Ʉɚɧɚɞɚ��Ʌɢɛɟɪɢɹɞɚ��Ɇɨɧԑɨɥɢɹɞɚ�
ɿɫɤɟ� ɚɫɵɪɵɥɭɞɚ�ɠԥɧɟ�ɇɨɪɜɟɝɢɹԑɚ�� Ԕɚɡɚԕɫɬɚɧԑɚ��
Ƚɪɭɡɢɹԑɚ��Ԕɵɪԑɵɡɫɬɚɧԑɚ��ɇɢɝɟɪɢɹ�ɦɟɧ�ɛɚɫԕɚ�ɞɚ�
���ɟɥɝɟ�ɟɧɝɿɡɿɥɭɿ�ɬɢɿɫ��

Ɉɫɵ� ԛɲ� ɛɚɫɬɚɦɚɧɵԙ� ɧɟɝɿɡɿɧɞɟ� ԕɚɪɠɵɥɵԕ�
ɚɲɵԕɬɵԕ� ɛɚɫɲɵ� ԕɚɬɵɫɭɲɵɥɚɪɞɵԙ� ɟɫɟɩ�
ɛɟɪɭɲɿɥɿɝɿɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɟɞɿ�ɞɟɝɟɧ�ԛɦɿɬ�ɠɚɬɵɪ��
ɚɥ�ɛԝɥ�ԧɡ�ɤɟɡɟɝɿɧɞɟ�ɠɚԕɫɵ�ɷɤɨɧɨɦɢɤɚɥɵԕ�ɫɚɹɫɚɬ�
ԛɲɿɧ� ɦɟɦɥɟɤɟɬɬɿɤ� ɲɟɲɿɦɞɟɪɞɿ� ԕɚɛɵɥɞɚɭɞɵԙ�
ԧɡɝɟɪɭɿɧɟ� ɚɥɵɩ� ɤɟɥɟɞɿ� ɠԥɧɟ� ɚɡɚɦɚɬɬɚɪ� ɦɟɧ�
ɠɟɪɝɿɥɿɤɬɿ� ɛɢɥɿɤ� ɨɪɝɚɧɞɚɪɵɧɵԙ� ɛɢɥɿɤɬɿɤ�
ԧɤɿɥɟɬɬɿɤɬɟɪ� ɛɟɪɿɥɭɿɧɿԙ� ɚɪԕɚɫɵɧɞɚ� ɪɟɧɬɚ� ɚɥɭԑɚ�
ɛɚԑɵɬɬɚɥɭɞɵ�ԕɢɵɧɞɚɬɚɞɵ��

ɋɨԑɚɧ� ԕɚɪɚɦɚɫɬɚɧ�� ɛԝɥ� ɤԧɡԕɚɪɚɫɬɵ� ɛɚɪɥɵԕ�
ɫɚɪɚɩɲɵɥɚɪ� ԕɨɥɞɚɦɚɣɞɵ�� Ɇɵɫɚɥɵ�� ɨɥɚɪɞɵԙ�
ɤɟɣɛɿɪɟɭɥɟɪɿ� ɦɟɦɥɟɤɟɬɬɿԙ� ɪɟɫɭɪɫɬɵԕ� ɤɿɪɿɫɬɟɪɞɿ�
ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚɦɭ� ԛɲɿɧ� ԕɚɣɬɚ� ɛԧɥɭɿɧɟ�
ɫɟɧɛɟɣɞɿ�ɠԥɧɟ�ɦԝɧɚɣ�ɤɿɪɿɫɬɟɪɿɧɿԙ�ԕɨԑɚɦ�ɦԛɞɞɟɫɿ�
ԛɲɿɧ� ɬɿɤɟɥɟɣ�ɛԧɥɿɧɭɿɧ� ɚɥԑɚ� ɬɚɪɬɚɞɵ� >��@��Ȼɚɫԕɚ�
ɫɚɪɚɩɲɵɥɚɪ�ɠɟɤɟɲɟɥɟɧɞɿɪɭɞɿ�ɬɚɛɢԑɢ�ɛɚɣɥɵԕɬɵ�
ɛɚɫԕɚɪɭ� ɦԥɫɟɥɟɥɟɪɿɧ� ɲɟɲɭɞɿԙ� ɛɚɥɚɦɚɥɵ� ɠɨɥɵ�
ɪɟɬɿɧɞɟ�ɤԧɪɟɞɿ��

Ԕɨɪɵɬɚ� ɤɟɥɟ�� ɬɚɛɢԑɢ� ɪɟɫɭɪɫɬɚɪԑɚ� ɛɚɣ�
ɟɥɞɟɪɞɿԙ� ɞɚɦɭɵɧ� ɬɚɥɞɚɭ� ©ɝɨɥɥɚɧɞɵԕ� ɚɭɪɭԑɚª�
ԕɚɪɫɵ� ɬԝɪɭɞɚ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɫɚɹɫɚɬɬɵԙ� ɫɢɩɚ-
ɬɵ� ɛɚɫɬɵ� ɪԧɥ� ɚɬԕɚɪɚɬɵɧɞɵԑɵɧ� ɤԧɪɫɟɬɟɞɿ�� Ȼɨ-
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ɞɟɪɞɟ� ԕɚɪɠɵɥɵԕ� ɫɚɹɫɚɬ� ɤɨɧɬɪɰɢɤɥɞɿɤ� ɫɢɩɚɬɬɚ�
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)�7��.XNH\HYD��=K�5��$EGXNKDO\N

8'&���������
)�7��.XNH\HYD��=K�5��$EGXNKDO\N*

$O�)DUDEL�.D]DNK�1DWLRQDO�8QLYHUVLW\���
,QWHUQDWLRQDO�5HODWLRQV�'HSDUWPHQW��.D]DNKVWDQ��$OPDW\��

*H�PDLO�]KDQL\D��#PDLO�UX

6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DV�DQ�LPSRUWDQW�IDFWRU�RI��
WKH�FRQWHPSRUDU\�LQWHUQDWLRQDO�UHODWLRQV

7KH� ZRUOG� VHHPV� WR� EH� JURZLQJ� PRUH� XQVWDEOH� XQGHU� WKH� JOREDO� HFRQRPLF� FULVLV�� RQJRLQJ� HWKQLF� FRQÀLFWV� DQG�
HQYLURQPHQWDO�GLVDVWHUV�DQG�LUUDWLRQDO�KXPDQ�XVH�RI�QDWXUDO�UHVRXUFHV��,Q�DGGLWLRQ�WR�WKH�QHJDWLYH�LPSDFW�RI�QDWXUDO�
GLVDVWHUV�RQ�WKH�HQYLURQPHQW��D�GHVWUXFWLYH�SRZHU�KDV�EHHQ�DULVHQ�IURP�WKH�DQWKURSRJHQLF�DQG�WHFKQRJHQLF�SKHQRPHQD��
ZKLFK� MHRSDUGL]H� WKH� VDIH�GHYHORSPHQW�RI� IXWXUH�JHQHUDWLRQV��7KHUHIRUH� D�SULRULW\�RI� WKH�PRGHUQ� VRFLHW\� LV� WR�¿QG�
WKH�ZD\V� IRU� RSWLPDO� VROYLQJ� RI� FXUUHQW� QDWXUDO� DQG� DQWKURSRJHQLF� SUREOHPV� DQG� DFKLHYH� D� ORQJ�WHUP� VXVWDLQDEOH�
GHYHORSPHQW�
6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DUH�YLWDO�DQG�XUJHQW�SUREOHPV�IRU�LQGHSHQGHQW�H[SHUWV��EHFDXVH�QRZDGD\V�WKH�ZRUOG�
FRPPXQLW\�IDFHV�GHYDVWDWLQJ�SKHQRPHQD�DV�SRYHUW\�DQG�RYHUSRSXODWLRQ��FOLPDWH�FKDQJH��GLVDELOLW\�RI�PDQ\�VWDWHV�IRU�
UDWLRQDO�GLVWULEXWLRQ�RI�QDWXUDO�UHVRXUFHV�HWF�
.H\�ZRUGV��6XVWDLQDEOH�'HYHORSPHQW��UDWLRQDO�XVH�RI�QDWXUDO�UHVRXUFHV�VXVWDLQDEOH�GHYHORSPHQW�LQGLFDWRUV��81�DQG�(8�
SURJUDPV�RQ�VXVWDLQDEOH�GHYHORSPHQW�

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��ɀ��Ɋ��Ⱥɛɞɭɯɚɥɵԕ
Ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�

�ɦɚԙɵɡɞɵ�ɮɚɤɬɨɪɵ�ɪɟɬɿɧɞɟɝɿ�ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɦԥɫɟɥɟɥɟɪɿ

Ȼԛɝɿɧɝɿ� ɬɚԙɞɚ� ɠɚKɚɧɞɵԕ� ɷɤɨɧɨɦɢɤɚɥɵԕ� ɞɚԑɞɚɪɵɫ�� ɷɬɧɨɫɚɪɚɥɵԕ� ԕɚԕɬɵԑɵɫɬɚɪ�� ɷɤɨɥɨɝɢɹɥɵԕ� ɚɩɚɬɬɚɪ� ɠԥɧɟ�
ɚɞɚɦɧɵԙ�ɬɚɛɢԑɢ�ԕɨɪɥɚɪɞɵ�ɬɢɿɦɞɿ�ɩɚɣɞɚɥɚɧɛɚɭɵ�ԥɫɟɪɿɧɟɧ�ԥɥɟɦ�ɬԝɪɚԕɫɵɡɞɵԕԕɚ�ԝɲɵɪɚɞɵ��Ɍɚɛɢԑɢ�ɚɥɚɩɚɬɬɚɪɞɵԙ�
ԕɨɪɲɚԑɚɧ�ɨɪɬɚԑɚ�ɬɢɝɿɡɟɬɿɧ�ɤɟɥɟԙɫɿɡ�ɵԕɩɚɥɵɧɚɧ�ԧɡɝɟ��ɚɧɬɨɪɨɩɨɝɟɧɞɿɤ�ɠԥɧɟ�ɬɟɯɧɨɝɟɧɞɿ�ԕԝɛɵɥɵɫɬɚɪ�ɞɚ�ɤɟɪɿ�ԥɫɟɪɿɧ�
ɬɢɝɿɡɟɞɿ��ɛԝɥ�ɛɨɥɚɲɚԕ�ԝɪɩɚԕɬɚɪɞɵԙ�ɫԥɬɬɿ�ɞɚɦɭɵɧɚ�ԕɚɭɿɩ�ԕɚɬɟɪ�ɬԧɧɞɿɪɟɞɿ��ɋɨɥ�ɫɟɛɟɩɬɿ�ɛԛɝɿɧɝɿ�ԕɨԑɚɦɧɵԙ�ɚɛɡɚɥ�
ɦɿɧɞɟɬɿ�ɚɧɬɨɪɨɩɨɝɟɧɞɿɤ�ɠԥɧɟ�ɬɟɯɧɨɝɟɧɞɿ�ɫɢɩɚɬɬɚԑɵ�ԕԝɛɵɥɵɫɬɚɪɞɵԙ�ɨԙɬɚɣɥɵ�ɲɟɲɿɦ�ɠɨɥɞɚɪɵɧ� ɿɡɞɟɫɬɿɪɭ��ɫɨ-
ɧɵɦɟɧ�ԕɚɬɚɪ�ԝɡɚԕ�ɦɟɪɡɿɦɞɿ�ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɠɟɬɿɫɬɿɝɿɧɟ�ԕɨɥ�ɠɟɬɤɿɡɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�
ɌԥɭɟɥɫLɡ�ɫɚɪɚɩɲɵɥɚɪ�ԛɲLɧ�ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɦԥɫɟɥɟɥɟɪɿ�ԧɦLɪɥLɤ�ɦɚԙɵɡɵ�ɛɚɪ�ɠԥɧɟ�ԧɡɟɤɬɿɥɟɪɞɿԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚ-
ɞɵ��ɫɟɛɟɛL�ԕɚɡɿɪɝɿ�ɤɟɡɞɟ�ɞԛɧɢɟɠԛɡLɥLɤ�ԕɚɭɵɦɞɚɫɬɵԕ�ɤɟɞɟɣɥLɤ�ɩɟɧ�ɯɚɥɵԕ�ɬɵԑɵɡɞɵԑɵ��ɚɭɚɪɚɣɵɧɵԙ�ԧɡɝɟɪɭɿ��ɫɨɧɵ-
ɦɟɧ�ԕɚɬɚɪ�ɬɚɛɢԑɢ�ԕɨɪɥɚɪɞɵ�ɬɢLɦɞL�ԛɥɟɫɬɿɪɭ�ɦԥɫɟɥɟɫɿɧɞɟɝɿ�ɤԧɩɬɟɝɟɧ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԕɚɛLɥɟɬɫLɡɞLɝɿ��ɬ��ɛ��ɫɢɹԕɬɵ�
ɤɟɥɟԙɫɿɡ�ԕԝɛɵɥɵɫɬɚɪԑɚ�ɤɟɡLɝɭɞɟ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɬԝɪɚԕɬɵ�ɞɚɦɭ��ɬɚɛɢԑɚɬ�ԕɨɪɥɚɪɵɧ�ɬɢɿɦɞɿ�ɩɚɣɞɚɥɚɧɭ��ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɤԧɪɫɟɬɤɿɲɬɟɪɿ��ȻԜԜ�ɠԥɧɟ�ȿɈ�
ɧɵԙ�ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɛɨɣɵɧɲɚ�ɛɚԑɞɚɪɥɚɦɚɥɚɪɵ�

Ɏ�Ɍ��Ʉɭɤɟɟɜɚ��ɀ��Ɋ��Ⱥɛɞɭɯɚɥɵԕ
ȼɨɩɪɨɫɵ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɤɚɤ�ɜɚɠɧɵɣ�ɮɚɤɬɨɪ��

ɜ�ɫɨɜɪɟɦɟɧɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɹɯ

ɋɟɝɨɞɧɹ�ɦɢɪ�ɫɬɚɥ�ɧɟɫɬɚɛɢɥɶɧɵɦ�ɩɨɞ�ɜɨɡɞɟɣɫɬɜɢɟɦ�ɝɥɨɛɚɥɶɧɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɤɪɢɡɢɫɚ��ɦɟɠɷɬɧɢɱɟɫɤɢɯ�ɤɨɧ-
ɮɥɢɤɬɨɜ��ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɤɚɬɚɫɬɪɨɮ�ɢ�ɧɟɪɚɰɢɨɧɚɥɶɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɱɟɥɨɜɟɤɨɦ�ɩɪɢɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ��ɉɨɦɢɦɨ�
ɧɟɝɚɬɢɜɧɨɝɨ�ɜɨɡɞɟɣɫɬɜɢɹ�ɩɪɢɪɨɞɧɵɯ�ɤɚɬɚɤɥɢɡɦɨɜ�ɧɚ�ɨɤɪɭɠɚɸɳɭɸ�ɫɪɟɞɭ��ɪɚɡɪɭɲɢɬɟɥɶɧɭɸ�ɫɢɥɭ�ɜ�ɫɟɛɟ�ɧɟɫɭɬ�
ɹɜɥɟɧɢɹ� ɚɧɬɪɨɩɨɝɟɧɧɨɝɨ�ɢ� ɬɟɯɧɨɝɟɧɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�� ɱɬɨ� ɫɬɚɜɢɬ�ɩɨɞ�ɭɝɪɨɡɭ�ɛɥɚɝɨɩɨɥɭɱɧɨɟ�ɪɚɡɜɢɬɢɟ�ɛɭɞɭɳɢɯ�
ɩɨɤɨɥɟɧɢɣ��ɂɦɟɧɧɨ�ɩɨɷɬɨɦɭ�ɩɟɪɜɨɫɬɟɩɟɧɧɨɣ�ɡɚɞɚɱɟɣ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɨɛɳɟɫɬɜɚ�ɹɜɥɹɟɬɫɹ�ɩɨɢɫɤ�ɩɭɬɟɣ�ɨɩɬɢɦɚɥɶ-
ɧɨɝɨ�ɪɟɲɟɧɢɹ�ɫɭɳɟɫɬɜɭɸɳɢɯ�ɩɪɨɛɥɟɦ�ɩɪɢɪɨɞɧɨɝɨ�ɢ�ɚɧɬɪɨɩɨɝɟɧɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɢ�ɞɨɫɬɢɠɟɧɢɟ�ɞɨɥɝɨɫɪɨɱɧɨɝɨ�
ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�
ȼɨɩɪɨɫɵ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɹɜɥɹɸɬɫɹ�ɠɢɡɧɟɧɧɨ�ɜɚɠɧɵɦɢ�ɢ�ɚɤɬɭɚɥɶɧɵɦɢ�ɞɥɹ�ɧɟɡɚɜɢɫɢɦɵɯ�ɷɤɫɩɟɪɬɨɜ��ɩɨ-
ɫɤɨɥɶɤɭ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɦɢɪɨɜɨɟ�ɫɨɨɛɳɟɫɬɜɨ�ɫɬɚɥɤɢɜɚɟɬɫɹ�ɫ�ɧɟɝɚɬɢɜɧɵɦɢ�ɹɜɥɟɧɢɹɦɢ��ɤɚɤ�ɛɟɞɧɨɫɬɶ�ɢ�ɩɟɪɟ-



306

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DV�DQ�LPSRUWDQW�IDFWRU�RI�WKH�FRQWHPSRUDU\�LQWHUQDWLRQDO�UHODWLRQV

ɧɚɫɟɥɟɧɧɨɫɬɶ��ɢɡɦɟɧɟɧɢɟ�ɤɥɢɦɚɬɚ��ɚ�ɬɚɤɠɟ�ɧɟɫɩɨɫɨɛɧɨɫɬɶɸ�ɦɧɨɝɢɯ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�ɜɨɩɪɨɫɟ�ɪɚɰɢɨɧɚɥɶɧɨɝɨ�ɪɚɫ-
ɩɪɟɞɟɥɟɧɢɹ�ɩɪɢɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ�ɢ�ɬ�ɞ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɭɫɬɨɣɱɢɜɨɟ�ɪɚɡɜɢɬɢɟ��ɪɚɰɢɨɧɚɥɶɧɨɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɩɪɢɪɨɞɧɵɯ�ɪɟɫɭɪɫɨɜ��ɩɨɤɚɡɚɬɟɥɢ�ɭɫɬɨɣ-
ɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɩɪɨɝɪɚɦɦɵ�ɈɈɇ�ɢ�ȿɋ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�

,QWURGXFWLRQ
7KH� ZRUOG� KDV� FKDQJHG� DQG� SHRSOH� VWDUWHG�

WKLQNLQJ�EURDGHU�DQG�PRUH�UDWLRQDO�DERXW�WKH�SUHVHQW�
HQYLURQPHQWDO� VLWXDWLRQ� LQ� WKHLU� KRPH� FRXQWULHV��
7KH\� KDYH� VWDUWHG� WKLQNLQJ� ³JOREDOO\´� DERXW�
HQYLURQPHQWDO�VLWXDWLRQ��,W�LV�D�QHZ�SKHQRPHQRQ�LQ�
WKH�FRQWHPSRUDU\�VFLHQWL¿F�FRJQLWLRQ�DQG�LW�UHTXLUHV�
D� GHHS� NQRZOHGJH� RI� WKHRU\� ZKLFK� DGGUHVVHV� WKH�
YHU\�EHJLQQLQJ�RI�6XVWDLQDELOLW\��7KH���VW�FHQWXU\�
DFKLHYHPHQWV��QHZ�KLJK�WHFKQRORJLHV�DQG�³FXOWXUDO�
EULGJHV´� EHWZHHQ� YDULRXV� QDWLRQV� SURYLGH� IRU� XV�
DQ� RSSRUWXQLW\� WR� DQDO\]H� WKH� IDFWRUV� XQIDYRUDEOH�
WR� VXVWDLQDEOH� GHYHORSPHQW� DQG� WR� LGHQWLI\� WKH�
LPSHGLPHQWV�WR�WKLV�SURFHVV��

6XVWDLQDEOH� GHYHORSPHQW� �L�H�� VXSSRUWHG�
GHYHORSPHQW�� ±� LV� D� GHYHORSPHQW� RI� D� VRFLHW\� LQ�
ZKLFK� WKH� KXPDQ� FRQGLWLRQV� DUH� EHLQJ� LPSURYHG�
DQG�WKH�LPSDFW�RQ�WKH�HQYLURQPHQW�UHPDLQV�ZLWKLQ�
WKH�HFRQRPLF�FDSDFLW\�RI�WKH�ELRVSKHUH��VR�LW�GRHV�
QRW� EUHDN� WKH� QDWXUDO� IRXQGDWLRQ� RI� KXPDQ� OLIH��
:LWKLQ�VXVWDLQDEOH�GHYHORSPHQW�WKH�QHHGV�VKRXOG�EH�
SURYLGHG�ZLWKRXW�GDPDJH�WR�WKH�IXWXUH�JHQHUDWLRQV��
8QGHU�WKH�81�GH¿QLWLRQ��6XVWDLQDEOH�GHYHORSPHQW�
LV� WKH� GHYHORSPHQW� RI� D� VRFLHW\� WKDW� FDWHUV� WR� WKH�
QHHGV� RI� SUHVHQW� JHQHUDWLRQV� ZLWKRXW� FDXVLQJ� WKLV�
GDPDJH� WR� WKH� RSSRUWXQLWLHV� WR� IXWXUH� JHQHUDWLRQV�
IRU�VDWLVIDFWLRQ�RI�WKHLU�RZQ�QHHGV�>�@�

7KH�VXVWDLQDEOH�GHYHORSPHQW�FRQFHSW�FRPSULVHV�
IURP� WKH� LGHQWL¿FDWLRQ� DQG� WKH� DFFRXQWLQJ� RI� WZR�
PDLQ�OLPLWV�

0D[LPXP� (QYLURQPHQWDO� %RXQGDU\� ±� WKDW� LV��
WKDW� OHYHO�PRVW�VDIH�QXPEHU�RI�HPLVVLRQV��GHJUHHV�
RI� UHVRXUFH�GHSOHWLRQ�DQG�ZLOG�HFRV\VWHPV��ZKLFK�
GRHVQ
W� OHDG� WR� GHVWUXFWLRQ� RI� WKH� ELRVSKHUH� DQG�
GHDWK�RI�FLYLOL]DWLRQ��7KLV�LQGLFDWRU�LV�DOVR�FDOOHG�DV�
WKH�UHVROXWLRQ�RI�ELRVSKHUH�

0LQLPXP�RI�6RFLDO�%RXQGDU\�±�PLQLPXP�XVH�
RI�QDWXUDO�UHVRXUFHV��ZKLFK�SURYLGHV�WKH�EDVLF�QHHGV�
VXSSRUWLQJ�KXPDQ� OLIH�ZLWKRXW�YLRODWLRQ�RI�KXPDQ�
ULJKWV�IRU�VDIH�DQG�ZRUWK\�OLIH��

0RVW�RIWHQ�� WKH� ORZHU� OLPLW�RI�KXPDQ�QHHGV� LV�
SHUFHLYHG�DV�PLQLPXP�FRQVXPHU�EDVNHW��,W�LQFOXGHV�
D�VHW�RI�SURGXFWV�WKDW�DUH�QHHGHG�IRU�QRUPDO�KXPDQ�
OLIH� DQG� LV� WDLORUHG� WR� WKH� QHHGV� RI� D� SHUVRQ� LQ� D�
YDULHW\� RI� IRRG�� WKH� OHYHO� RI� LWV� FDORULF� FRQWHQW��
YLWDPLQV��HWF�

6XVWDLQDEOH� GHYHORSPHQW� ±� LW� LV� WKH� TXDOLW\� RI�
KXPDQ�OLIH��LQ�ZKLFK�WKH�OHYHO�RI�QDWXUDO�UHVRXUFHV�
FRQVXPSWLRQ� GRHV� QRW� H[FHHG� WKH� 0D[LPXP�
(FRORJLFDO�ERUGHU��EXW�GRHV�QRW�IDOO�EHORZ�WKH�VRFLDO�
PLQLPXP�

0DLQ�REMHFWLYHV�RI�WKH�VXVWDLQDEOH�GHYHORSPHQW�
DUH�

(FRQRPLF� JURZWK� ±� IRUPDWLRQ� RI� VRFLDOO\�
IRFXVHG�PDUNHW� HFRQRP\��SURYLGLQJ�RSSRUWXQLWLHV��
PRWLYDWLRQV�DQG�ODERU�JXDUDQWHHV�RI�FLWL]HQV��TXDOLW\�
RI�OLIH��UDWLRQDO�FRQVXPSWLRQ�RI�PDWHULDO�UHVRXUFHV�

(QYLURQPHQWDO� SURWHFWLRQ� ±� FUHDWLQJ� WKH� OLIH�
FRQGLWLRQV� IRU� D� VDIH� HQYLURQPHQW� ZLWK� FOHDQ� DLU��
ODQG��ZDWHU��SURWHFWLRQ�DQG�ELRGLYHUVLW\�UHVWRUDWLRQ��
WKH�LPSOHPHQWDWLRQ�RI�WKH�HFRORJLFDO�LPSHUDWLYH�RI�
SURGXFWLRQ�GHYHORSPHQW��

-XVWLFH� ±� SURYLGLQJ� WKH� JXDUDQWHHV� RI� FLWL]HQV�
HTXDOLW\�XQGHU�WKH�ODZ��SURYLGLQJ�HTXDO�RSSRUWXQLWLHV�
IRU� DFKLHYHPHQW� RI� PDWHULDO�� HQYLURQPHQWDO� DQG�
VRFLDO�ZHOIDUH��

5DWLRQDO� XVH� RI� QDWXUDO� UHVRXUFHV� ±� FUHDWLQJ� D�
V\VWHP� WKDW� JXDUDQWHHV� WKH� UDWLRQDO� XVH� RI� QDWXUDO�
UHVRXUFHV�RQ�WKH�EDVLV�RI�FRPSOLDQFH�ZLWK�WKH�QDWLRQDO�
LQWHUHVWV� RI� WKH� FRXQWU\� DQG� WKHLU� SUHVHUYDWLRQ� IRU�
IXWXUH�JHQHUDWLRQV�

3RSXODWLRQ� VWDELOLW\� ±� WKH� IRUPDWLRQ� RI� SXEOLF�
SROLF\�ZLWK�WKH�DLP�RI�LQFUHDVLQJ�OLIH�H[SHFWDQF\�DQG�
SRSXODWLRQ� VWDELOL]DWLRQ�� UHQGHULQJ� FRPSUHKHQVLYH�
VXSSRUW�WR�\RXQJ�IDPLOLHV��PRWKHU�DQG�FKLOG�FDUH�

(GXFDWLRQ� ±� JXDUDQWHHLQJ� DFFHVVLELOLW\� IRU�
HQYLURQPHQWDO� HGXFDWLRQ�RI� FLWL]HQV�� SUHVHUYDWLRQV�
RI�LQWHOOHFWXDO�SRWHQWLDO�RI�WKH�FRXQWU\�

,QWHUQDWLRQDO� FRRSHUDWLRQ� ±� DFWLYH� FRRSHUDWLRQ�
ZLWK� DOO� FRXQWULHV� DQG� LQWHUQDWLRQDO� RUJDQL]DWLRQV�
IRU�WKH�SXUSRVH�RI�UDWLRQDO�XVH�RI�HFRV\VWHPV��HQVXUH�
WKH�IDYRUDEOH�DQG�VDIH�IXWXUH�

,PSOHPHQWDWLRQ� RI� VXVWDLQDEOH� GHYHORSPHQW�
SXUSRVHV�LV�HQVXUHG�WKURXJK��

��5HVWUXFWXULQJ�RI�WKH�QDWLRQDO�HFRQRP\��
�� (QVXULQJ� QDWLRQDO� VHFXULW\� RI� WKH� VWDWH��

LQFOXGLQJ� WKH� VRFLDO�� HFRQRPLF� DQG� HQYLURQPHQWDO�
VHFXULW\�

�� ,PSURYLQJ� WKH� RUJDQL]DWLRQ� RI� WKH�
HQYLURQPHQWDO� PDQDJHPHQW� SURFHVV�� WDNLQJ� LQWR�
DFFRXQW� ORFDO� FOLPDWLF� FRQGLWLRQV� DQG� QDWXUDO�
UHVRXUFH�FDSDFLW\�RI�WHUULWRULHV��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������
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��)RUPDWLRQ�RI�HFRORJLFDO�DQG�HFRQRPLF�WKLQNLQJ��
DGHTXDWH�SURFHVVHV�RI�VRFLDO�WUDQVIRUPDWLRQV�

��(TXDO�VKDUH�XVH�RI�QDWXUDO�UHVRXUFHV�IRU�SUHVHQW�
DQG�IXWXUH�JHQHUDWLRQV�

7KXV�� WKH� FRQVWDQW� ±� LV� WKH� SURFHVV� RI�
KDUPRQL]DWLRQ� RI� SURGXFWLYH� IRUFHV�� HQVXULQJ� WKH�
HVVHQWLDO� QHHGV� RI� DOO� VRFLHW\� PHPEHUV�� ZKLOH�
PDLQWDLQLQJ� WKH� LQWHJULW\� DQG� JUDGXDO� UHVWRUDWLRQ�
RI� WKH� QDWXUDO� HQYLURQPHQW�� FUHDWLQJ� RSSRUWXQLWLHV�
IRU�HTXLOLEULXP�EHWZHHQ� LWV�SRWHQWLDO�DQG�QHHGV�RI�
SHRSOH�RI�DOO�JHQHUDWLRQV�

.H\�SULQFLSOHV�RI� WKH� VXVWDLQDEOH�GHYHORSPHQW�
DUH�

�� 0DWHULDO� GRPDLQ�� FRQVWLWXWHV� WKH� EDVLV� IRU�
UHJXODWLQJ� WKH� ÀRZ� RI� PDWHULDOV� DQG� HQHUJ\� WKDW�
XQGHUOLH�H[LVWHQFH�

�� (FRQRPLF� GRPDLQ�� SURYLGHV� D� JXLGLQJ�
IUDPHZRUN�IRU�FUHDWLQJ�DQG�PDQDJLQJ�ZHDOWK�

�� 'RPDLQ� RI� OLIH�� SURYLGHV� WKH� EDVLV� IRU�
DSSURSULDWH�EHKDYLRU�LQ�WKH�ELRVSKHUH�

�� 6RFLDO�GRPDLQ��SURYLGHV� WKH�EDVLV� IRU� VRFLDO�
LQWHUDFWLRQV�

�� 6SLULWXDO� GRPDLQ�� LGHQWL¿HV� WKH� QHFHVVDU\�
DWWLWXGLQDO�RULHQWDWLRQ�DQG�SURYLGHV� WKH�EDVLV� IRU�D�
XQLYHUVDO�FRGH�RI�HWKLFV�>�@�

�5HDOL]DWLRQ�RI�WKHVH�SULQFLSOHV�ZLOO�HQVXUH�
�� +DUPRQL]DWLRQ� RI� FRH[LVWHQFH� RI� WKH� KXPDQ�

EHLQJ�DQG�QDWXUH�
�� 5HDOL]DWLRQ� RI� WKH� ULJKW� IRU� IDLU� VDWLVIDFWLRQ�

RI� UHTXLUHPHQWV� DQG� HTXDO� RSSRUWXQLWLHV� IRU�
GHYHORSPHQW�RI�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�

�� ,QKHUHQFH� RI� HQYLURQPHQW� SURWHFWLRQ� LQ�
VRFLHW\�GHYHORSPHQW��

7KXV�� WKH� VXVWDLQDEOH�GHYHORSPHQW�JHQHUDOL]HV�
LQ� LWVHOI� WKH� SURFHVV� RI� D� VXUYLYDO� DQG� UHVWRUDWLRQ�
RI� D� JHQH� SRRO� RI� WKH� QDWLRQ�� DFWLYDWLRQ� RI� D� UROH�
RI� HDFK� LQGLYLGXDO� LQ� WKH� VRFLHW\�� HQVXULQJ� KLV�
ULJKWV�� IRUPDWLRQ� RI� FRQGLWLRQV� IRU� UHVWRUDWLRQ�
RI� WKH� ELRVSKHUH� DQG� LWV� ORFDO� HFRV\VWHPV�� IRFXV�
RQ� UHGXFLQJ� KXPDQ� LPSDFW� RQ� WKH� HQYLURQPHQW�
DQG� KDUPRQL]DWLRQ� RI� KXPDQ� QHHGV� DQG� QDWXUDO�
UHVRXUFHV�

+RZHYHU�� WKH� SUREOHP� RI� HFRQRPLF� JURZWK�
DQG� HQYLURQPHQWDO� VDIHW\� UHTXLUHPHQWV�� WKH� KLJK�
SURSRUWLRQ� RI� UHVRXUFH�DQG� LQWHQVLYH�SRZHU�
RXWGDWHG� WHFKQRORJLHV�� UDZ� PDWHULDOV� IRU� H[SRUW�
RULHQWDWLRQ�� WKH� PLOLWDUL]DWLRQ� RI� SURGXFWLRQ�� ODFN�
RI� KXPDQLVWLF� YDOXHV� LQ� GHYHORSPHQW� SULRULWLHV��
DV� ZHOO� DV� LQDGHTXDWH� OHYHO� RI� HQYLURQPHQWDO�
DZDUHQHVV�DQG�FRQVXPSWLRQ� OHDG� WR� WKH�GHHSHQLQJ�

RI� FULVLV� SKHQRPHQD� LQ� HFRQRP\�� HQYLURQPHQWDO�
GHJUDGDWLRQ�� WKUHDWHQLQJ� WR� WKH� OLIH� DQG� ZRUN� RI�
SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�

1RZDGD\V� SHRSOH� KDYH� FDXVHG� WKH� FOLPDWH�
FKDQJHV� LQ� ORFDO� DQG� UHJLRQDO� VFDOHV�� 7KHUH� LV� D�
VHULRXV� FRQFHUQ� WKDW� IXUWKHU� GHYHORSPHQW� RI� WKH�
LQGXVWU\� FDQ� OHDG� WR� WKH� VLJQL¿FDQW� JOREDO� FOLPDWH�
FKDQJH��+RZHYHU��WKH�RQJRLQJ�DQWKURSRJHQLF�FDUERQ�
GLR[LGH�LQFUHDVH�LQ�WKH�DWPRVSKHUH�FDQ�FRQWULEXWH�WR�
WKH�ZDUPLQJ�RI�WKH�ERWWRP�OD\HU�RI�WKH�DWPRVSKHUH��
HVSHFLDOO\�LQ�ZLGWKV��7KLV�WRSLF�KDV�EHHQ�SURPRWHG�LQ�
PDVV�PHGLD�IRU�������\HDUV��1RZ�DOPRVW�HYHU\RQH�
NQRZV�WKDW��IRU�PDQ\�FHQWXULHV�D�KXPDQ�EHLQJ�KHUH�
UHIHUV�WR�WKH�QDWXUH�DV�DQ�DQDUFKLVW�DQG�VR�VHO¿VK�WKDW�
GRHV� QRW� HYHQ�QRWLFH� WKDW� FULWLFDO�PRPHQW�ZKHQ� D�
QDWXUDO�UHVRXUFH�LV�XVHG�XS��WKH�PRPHQW�LV�H[WUHPHO\�
OLIH�WKUHDWHQLQJ��$�JUHDW�SKLORVRSKHU�6RORQ�ZDUQHG�
WKDW�SHRSOH�PD\�GLH�� WXUQLQJ�WKH�EORVVRPLQJ�¿HOGV�
LQWR�GHVHUWV��EXW�IRU�WZR�DQG�D�KDOI�WKRXVDQG�\HDUV�
ZKLFK�KDYH�SDVVHG�VLQFH�WKHQ��ZH�GLGQ
W�OLVWHQ�WR�WKLV�
SUHYHQWLRQ�

3HRSOH�� ERWK� LQ� WKH� SDVW� DQG� LQ� WKH� SUHVHQW��
KDYH� EHHQ� DFWLYHO\� LQWHUHVWHG� LQ� YDULRXV� KXPDQ�
LQWHUUHODWLRQV�� EXW� WKHUH� LV� QR� SDUWLFXODU� GHVLUH� WR�
¿QG� RXW� WKH� UHODWLRQVKLS� EHWZHHQ� KXPDQLW\� DQG�
QDWXUH��7KH�LQFUHDVLQJ�VFDOH�RI�KXPDQ�DFWLYLW\��UDSLG�
GHYHORSPHQW� RI� WKH� VFLHQWL¿F� DQG� WHFKQRORJLFDO�
SURJUHVV�KDV�HVFDODWHG�QHJDWLYH�LPSDFW�RI�D�PDQ�RQ�
WKH� QDWXUH�� OHG� WR� WKH� GLVUXSWLRQ� RI� WKH� HFRORJLFDO�
EDODQFH� RI� WKH� SODQHW�� 2LO�� JDV�� FRDO�� FRSSHU�� LURQ�
DQG�RWKHU�PHWDOV�DUH�QRW� UHQHZDEOH�UHVRXUFHV��DQG�
DFFRUGLQJ� WR� WKH� VFLHQWLVWV� HVWLPDWLRQ� WKH\� ZLOO�
EH� H[KDXVWHG� LQ� D� IHZ� GHFDGHV�� %HVLGHV�� IRUHVW�
UHVRXUFHV� RI� WKH� SODQHW�� ZKLFK� ZRXOG� VHHP� WR�
EH� UHQHZHG� V\VWHPDWLFDOO\�� LQ� IDFW�� TXLWH� UDSLGO\�
GHFUHDVLQJ�� 3DUWLFXODU� WKUHDW� WR� WKH� OLIH� RI� DOO�
PDQNLQG� LV� WKH� SROOXWLRQ� RI� WKH� SODQHW� ZKLFK� KDV�
LQFUHDVHG� VLJQL¿FDQWO\� RYHU� WKH� SDVW� GHFDGHV�� 6R��
WKH�ZRUOG�RFHDQ�LV�EHLQJ�FRQVWDQWO\�SROOXWHG�GXH�WR�
WKH�H[SDQVLRQ�RI�RLO�SURGXFWLRQ�LQ�PDULQH�¿VKHULHV�
DQG�EHFDXVH�RI�LWV�PDVV�WUDQVSRUWDWLRQ��0LOOLRQV�RI�
WRQV�RI� OHDG��SKRVSKRUXV��VXOIXU�� UDGLRDFWLYH�ZDVWH�
DUH�UHVHW�LQWR�WKH�RFHDQ��$QG�WKH�FRQVHTXHQFH�RI�WKH�
GHDG�RFHDQ�FDQ�EULQJ�WR�WKH�GHDG�SODQHW�

(VVHQWLDO�SUREOHP�LV�WR�RSWLPL]H�WKH�FRQGLWLRQV�RI�
KXPDQ�H[LVWHQFH�DV�D�PDMRU�WUHQG�LQ�WKH�GHYHORSPHQW�
RI� WKH� QRRVSKHUH�� ,Q� WKH� WZHQWLHWK� FHQWXU\�� DORQJ�
ZLWK�RXWVWDQGLQJ�SRVLWLYH�DFKLHYHPHQWV�� WKHUH�ZDV�
D�EDUEDULF��SUHGDWRU\��XQVFLHQWL¿F�DQG�LUUHVSRQVLEOH�
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6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DV�DQ�LPSRUWDQW�IDFWRU�RI�WKH�FRQWHPSRUDU\�LQWHUQDWLRQDO�UHODWLRQV

LQWUXVLRQ� LQWR� WKH� HQYLURQPHQW�� ZKLFK� XOWLPDWHO\�
MHRSDUGL]HG�WKH�YHU\�H[LVWHQFH�RI�KXPDQ�EHLQJV�

1DWXUH� LV�KDUPRQLRXV�DQG� WKHUHIRUH� LW� LV�EHLQJ�
VDYHG� DQG� H[LVWV�� )RUWXQDWHO\�� WKH� LQWHUQDWLRQDO�
FRPPXQLW\�EHJLQV�WR�UHDOL]H�WKH�YLWDO�LPSRUWDQFH�RI�
WKLV�HQYLURQPHQWDO�SUREOHP��0RGHUQ�JOREDO�VRFLHW\�
SD\V�GXH�DWWHQWLRQ�WR�WKH�FRQFHSW�RI��VXVWDLQDELOLW\���
,W�GDWHV�EDFN�WR�WKH�¿UVW�ZRUOG�PRGHOV�RI�WKH�����V��LQ�
SDUWLFXODU��WKH�SRSXODU�WKHRULHV�RI��OLPLWV�WR�JURZWK´�
DQG� �VXVWDLQDEOH�JURZWK´��$Q� LPSRUWDQW�PLOHVWRQH�
LQ� WKH� GHYHORSPHQW� RI� JOREDO� �VWDELOLW\�� WKHRULHV�
ZDV� WKH� SXEOLFDWLRQ� RI� WKH� UHSRUW� RI� WKH� :RUOG�
&RPPLVVLRQ� RQ� (QYLURQPHQW� DQG� 'HYHORSPHQW��
�2XU�&RPPRQ�)XWXUH���������

%\� WKH� HQG� RI� WKH� ����V� WKH� PRVW� GLVFXVVHG�
FRQFHSWV� RI� �VXVWDLQDELOLW\�� KDYH� DFFXPXODWHG� WKH�
JOREDO�IRUHFDVWLQJ�H[SHULHQFH��8QOLNH�PDQ\�SUHYLRXV�
SURMHFWV� WKH\� KDG� QR� HPSKDVLV� RQ� DEVWUDFW� GHVLJQ�
VWUDWHJLHV� DQG� VFKHPHV�� WKH\� KDG� DQ� DWWUDFWLRQ� WR�
WKH�SULQFLSOHV�RI�ZRUOG�GHYHORSPHQW��RQ�ZKLFK�WKH�
LQWHUQDWLRQDO�PHDVXUHV�FRXOG�EH�XQGHUWDNHQ��7KHVH�
SULQFLSOHV� KDG� EHHQ� FKRVHQ� EDVHG� RQ� D� XQLYHUVDO�
SHUVSHFWLYH� ZLWK� WKH� LQYROYHPHQW� RI� UHSXWDEOH�
H[SHUWV�DQG�WKH�SXEOLF�RI�GLIIHUHQW�FRXQWULHV�

$SSURDFKHV�WR�WKH�VWXG\�RI�VXVWDLQDELOLW\�LVVXHV
'H¿QLQJ� WKH� IXQGDPHQWDO� SULQFLSOHV� RI�

FRQWHPSRUDU\� DQG� IXWXUH� ZRUOG� GHYHORSPHQW�
UHTXLUHG�D�FRPELQDWLRQ�RI�GLIIHUHQW�PHWKRGRORJLFDO�
DSSURDFKHV�DQG�OHYHOV�RI�WKHRUHWLFDO�XQGHUVWDQGLQJ�
RI�WKH�SUREOHP�LWVHOI��

)LUVW�� WKH� IRUPDWLRQ� RI� �VXVWDLQDELOLW\�� LGHDV�
UHIHUV�WR�WKH�KLVWRULFDO�DSSURDFK��,W�PDQLIHVWHG�LWVHOI�
SULPDULO\� LQ�FORVH�VWXG\�RI�FULVHV�DQG�FDWDVWURSKHV�
WKDW� KDYH� RFFXUUHG� DV� D� UHVXOW� RI� KXPDQ� DFWLYLW\��
)RU�H[DPSOH��DQDO\]LQJ� WKH� OHVVRQV�RI� WKH�SDVW��/��
%URZQ�DQG�6��3DVWHO�SRLQWHG�RXW�WKDW�WKH�³HYLO´�URRW�
RI�WKH�FROODSVH�RI�WKH�VRFLDO�DQG�SROLWLFDO�VWUXFWXUHV�
LQ�0D\D� FLYLOL]DWLRQ� �WKDW� H[LVWHG� LQ� ZKDW� LV� QRZ�
*XDWHPDOD��(O�6DOYDGRU�DQG�6RXWKHUQ�0H[LFR��ZDV�
WKH�EXUVW�XS�RI�WKH�DJULFXOWXUDO�SURGXFWLRQ�V\VWHP��

6HFRQGO\�� DW� DQ� HDUO\� VWDJH� RI� WKHLU� IRUPDWLRQ�
WKH�FRQFHSWV�RI��VXVWDLQDELOLW\��KDG�D�IXWXURORJLFDO�
RULHQWDWLRQ�� 3HFXOLDU� LQÀXHQFH� RI� H[SORUDWRU\� DQG�
QRUPDWLYH� IRUHFDVWV� FRQWULEXWHG� WR� WKH� GHVLJQLQJ�
RI� SURMHFWV�� LQ� ZKLFK� WKH� SUHGLFWLRQ� RI� SRVVLEOH�
FRQVHTXHQFHV� RI� WKHLU� LPSOHPHQWDWLRQ� IRU� JOREDO�
GHYHORSPHQW� ZDV� WKH� PRVW� LPSRUWDQW�� 7KXV�� LQ�
WKH� IUDPHV� RI� VXVWDLQDEOH� GHYHORSPHQW� WKHUH�ZHUH�
SUHGLFWLYH� UHJXODWRU\� GHYHORSPHQWV� WKDW� KDG� WR�
RXWOLQH��D�VXVWDLQDEOH�IXWXUH��

6XVWDLQDEOH�GHYHORSPHQW�±�LV�FRQVLGHUHG�WR�EH�DV�
WKH� FKDQJHV� SUHVHUYLQJ� EDODQFH�KDUPRQ\� EHWZHHQ�
WKH� HPHUJLQJ�SDUWV�RI� WKH� V\VWHP�DQG� UHSURGXFLQJ�
WKHP�KLHUDUFKLFDOO\��$�SUREOHP�RI� VXVWDLQDELOLW\� LV�
KDUGO\� SHUFHLYHG� E\� WKLV� GH¿QLWLRQ�� 6XVWDLQDELOLW\�
LV� WKH� FKDUDFWHULVWLF� RI� FRQVWUXFWLYH� GHYHORSPHQW��
DVVRFLDWHG� ZLWK� VHOI�FRPSOLFDWLRQ� RI� V\VWHPV��
FUHDWLQJ�D�QHZ�PHFKDQLVP�RI�KDUPRQL]LQJ�UHODWLRQV�
EHWZHHQ�WKH�HOHPHQWV��)RU�LQVWDQFH��WKH�DXWKRUV�RI�
WKH� GLVFXVVHG� FRQFHSW� SDLG� PXFK� DWWHQWLRQ� WR� WKH�
JOREDO� HQYLURQPHQWDO� VLWXDWLRQ��$W� WKH� VDPH� WLPH�
WKH\�HPSKDVL]HG�WKDW�FXUUHQW�NQRZOHGJH�DERXW�PDQ\�
SDUDPHWHUV� RI� QDWXUDO� V\VWHPV¶� IXQFWLRQLQJ�� WKH�
FRQQHFWLRQV�ZLWKLQ�WKHP�DQG�WKH�LPSDFW�RI�KXPDQ�
DFWLYLW\�RQ�WKH�HQYLURQPHQW�KDYH�EHHQ�VWXGLHG�YHU\�
LQFRPSOHWH�>�@��

7KHUHIRUH��GHYHORSPHQW�RI�VXVWDLQDELOLW\�LVVXHV�
RI� WKHVH� V\VWHPV� LQ� WHUPV� RI� WKH� HYHU�LQFUHDVLQJ�
DQWKURSRJHQLF� SUHVVXUHV� RQ� WKHP� LV� H[WUHPHO\�
GLI¿FXOW� ZLWKRXW� WKH� UHOHYDQW� UHVHDUFK� LQ� WKH�
VSKHUH� RI� HFRORJ\��PHGLFLQH�� QDWXUDO� VFLHQFHV� HWF��
2Q�WKH�VHFRQG�OHYHO�ZH�FDQ�VHH�D�GLUHFW�H[WHQVLRQ�
RI� WKH� QHZ� WKHRUHWLFDO� SURYLVLRQV� DQG� SUDFWLFDO�
UHFRPPHQGDWLRQV��)LUVW�RI�DOO��LW�FRQFHUQV�WKH�JHQHUDO�
LVVXHV� VXFK� DV� WKH� GHYHORSPHQW� RI� DOWHUQDWLYHV�
SUHYLRXVO\�XQNQRZQ�WR�WKH�PRGHUQ�FLYLOL]DWLRQ�DQG�
HYROXWLRQ�RI�LGHDV�DERXW�WKH�ZRUOG�LQ�JHQHUDO�

7KLUG�� VLQFH� LWV� IRUPDWLRQ� WKH� FRQFHSW� RI�
�VXVWDLQDEOH� GHYHORSPHQW�� KDV� EHJXQ� WR� EH�
FRQVLGHUHG�DV� LQWHUGLVFLSOLQDU\�>�@�:KROH� UDQJH�RI�
�VXVWDLQDEOH�GHYHORSPHQW��SUREOHPV�LV�LQYHVWLJDWHG�
XQGHU�WKH�PHWKRGRORJ\�RI�V\VWHP�DQDO\VLV��+RZHYHU��
WKH�EDVLF�V\VWHPV�RI�JOREDO�GHYHORSPHQW�DUH�EHLQJ�
FRQVLGHUHG�LQ�GLIIHUHQW�ZD\V��7KH�PRGHUQ�ZRUOG�LV�
LPSOLHG�DV�FRQVLVWLQJ�RI�D�QXPEHU�RI�LQWHUUHODWHG�DQG�
LQWHUDFWLQJ�V\VWHPV��$QG�WKHUH�DUH�WZR�W\SHV�DPRQJ�
WKHP��7KH�¿UVW� DUH� WKH� OLIH� V\VWHPV�RQ�RXU�SODQHW��
HQYLURQPHQW��HQHUJ\��ELRORJLFDO��FOLPDWLF��HWF��7KH�
VHFRQG� W\SH� ±� WKH� V\VWHPV� WKDW� FDQ� EH� FRQVLGHUHG�
DV�WKH�IRXQGDWLRQ�RI�PDQNLQG�VRFLDO�OLIH��HFRQRPLF��
SROLWLFDO��VRFLDO�DQG�RWKHUV�

)RXUWK�� LQ� FRPSDULVRQ� ZLWK� PDQ\� RWKHU�
JOREDOLVW�IXWXULVW�WKHRULHV�WKH�FRQFHSW�RI��VXVWDLQDEOH�
GHYHORSPHQW�� KDV� SURYHG� DQ� HVVHQWLDO� DVSHFW� RI�
SROLWLFDO� VFLHQFH�� $ORQJ� ZLWK� SXUHO\� WKHRUHWLFDO�
LVVXHV�WKH�PRVW�LPSRUWDQW�LV�D�SUHSDUDWLRQ�RI�PDWHULDOV�
WKDW� FRXOG� EHQH¿W� WKRVH�ZKR� HQJDJHG� LQ� SUDFWLFDO�
SROLWLFV��7KXV��LW�FDQ�EH�QRWHG�WKDW�WKH�FRQFHSW�ZDV�
FUHDWHG�XVLQJ�TXLWH�GLYHUVH�PHWKRGRORJLFDO� WRRONLW�
DQG� LQ� WKH� HDUO\� VWDJHV� WRXFKHG�XSRQ� D� YHU\�ZLGH�
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UDQJH� RI� JOREDO� VFDOH� LVVXHV�� +RZHYHU�� WKH� PDLQ�
FKDOOHQJH� IRU� WKHVH� VWXGLHV� ZDV� WR� GHWHUPLQH� WKH�
FRQFHSW� RI� �VXVWDLQDEOH� GHYHORSPHQW��� $IWHU� DOO��
LW� ZDV� VXSSRVHG� WR� FRQVLGHU� WKH�PDLQ� LGHD� RI� WKH�
FRQFHSW�� ZKLFK� GLVWLQJXLVKHV� LW� IURP� DOO� YDULRXV�
WKHRULHV�DQG�SURMHFWV�RI�JOREDO�IRUHFDVWLQJ�

6RPH� UHVHDUFKHUV� KDYH� IRFXVHG� RQ� WKH�
HW\PRORJLFDO� PHDQLQJ� RI� WKH� ZRUG� ³VXVWDLQDEOH´��
QRWLQJ�WKDW�LQ�JHQHUDO�WHUPV�LW�VXJJHVWV�WKH�DELOLW\�IRU�
UHVLVWLQJ�SUHVVXUH�IURP�DQ\�SKHQRPHQD��,Q�HVVHQWLDO�
VHQVH� VXVWDLQDELOLW\� RIWHQ� LV� GHULYHG� IURP�� ���
LQWULQVLF�FKDUDFWHULVWLFV�RI�WKH�V\VWHP�����WKH�QDWXUH�
DQG�SUHVVXUH�RI�GDPDJHV�DIIHFWLQJ�WKH�V\VWHP��DQG�
���KXPDQ�DFWLYLW\� WKDW�FDQ�EULQJ�WR� WKH�HPHUJHQFH�
DQG�VWUHQJWKHQLQJ�RI�WKHVH�SUHVVXUHV�DQG�GDPDJHV��
RU�YLFH�YHUVD�WR�RYHUFRPH�WKHP�

&ODUL¿FDWLRQ� RI� LQWHUSUHWDWLRQV� RQ� WKH�
�VXVWDLQDELOLW\�� FRQFHSW�� IRUPDWLRQ� RI� JHQHUDOO\�
DFFHSWHG� YLHZV� RQ� WKLV� LVVXH� KDV� FRQWULEXWHG� WR� D�
PRUH� LQ�GHSWK� XQGHUVWDQGLQJ� RI� WKH� GH¿QLWLRQ� RI�
�VXVWDLQDEOH� GHYHORSPHQW��� 7KH� ZHOO�NQRZQ� IRUP�
RI� VXVWDLQDELOLW\� GH¿QLWLRQ� ZDV� IRUPXODWHG� LQ� WKH�
UHSRUW� RI� *�� +�� %UXQGWODQG� FRPPLVVLRQ�� ZKHUH��
LQ� SDUWLFXODU�� LW� VD\V�� �6XVWDLQDEOH� GHYHORSPHQW� LV�
GHYHORSPHQW� WKDW� PHHWV� WKH� QHHGV� RI� WKH� SUHVHQW�
ZLWKRXW� FRPSURPLVLQJ� WKH� DELOLW\� RI� IXWXUH�
JHQHUDWLRQV�WR�PHHW�WKHLU�RZQ�QHHGV�>�@��

,W�FRQWDLQV�ZLWKLQ�LW�WZR�NH\�FRQFHSWV�
�� WKH� FRQFHSW� RI� 
QHHGV
�� LQ� SDUWLFXODU� WKH�

HVVHQWLDO� QHHGV� RI� WKH� ZRUOG
V� SRRU�� WR� ZKLFK�
RYHUULGLQJ�SULRULW\�VKRXOG�EH�JLYHQ��

�� WKH� LGHD� RI� OLPLWDWLRQV� LPSRVHG� E\� WKH� VWDWH�
RI� WHFKQRORJ\� DQG� VRFLDO� RUJDQL]DWLRQ� RQ� WKH�
HQYLURQPHQW
V� DELOLW\� WR� PHHW� SUHVHQW� DQG� IXWXUH�
QHHGV�

7KXV�� LQ� WKHVH� IRUPXODWLRQV� LW� LV� REYLRXV�
WKDW� WKH� LGHD� RI� �VXVWDLQDEOH� GHYHORSPHQW�� ZDV�
FRQVLGHUHG� E\� LWV� VXSSRUWHUV� LQ� YDULRXV� DVSHFWV��
VRFLR�HFRQRPLF�� WHFKQRORJLFDO� DQG� HQYLURQPHQWDO��
6RPH�DXWKRUV�KDYH�GUDZQ�DWWHQWLRQ�WR�WKH�QHHG�IRU�
DQDO\VLV�RI�LWV�HWKLFDO��SROLWLFDO�DQG�RWKHU�SULQFLSOHV��
%\� WKH� HQG� RI� WKH�;;WK� FHQWXU\� WKLV� WKHRU\� IXOO\�
UHÀHFWHG� WKH� JOREDO� VWXGLHV� H[SHUWV¶� YLHZV� RQ� WKH�
ZRUOG� GHYHORSPHQW� DV� D� QXPEHU� RI� LQWHUUHODWHG��
G\QDPLF� UHODWLRQVKLSV� ZLWKLQ� JOREDO� SURFHVVHV�
DIIHFWLQJ� YLUWXDOO\� DOO� PDMRU� VSKHUHV� RI� KXPDQ�
VRFLHW\��%HVLGHV��D�SRZHUIXO�LQGXVWULDO�SRWHQWLDO�DQG�
UDSLG�HFRQRPLF�JURZWK�ZLOO�QRW�EH�HQRXJK�LQ�RUGHU�
WR� DFKLHYH� WKH� SXUH� �VXVWDLQDEOH� GHYHORSPHQW���
2QO\� EDODQFHG� DQG� HIIHFWLYH� SROLFLHV� LQ� WKH� ¿HOG�

RI� HQYLURQPHQWDO� SURWHFWLRQ� DQG� QDWXUDO� UHVRXUFHV�
DUH� QHFHVVDU\� IRU� PLWLJDWLRQ� DQG� WKH� VXEVHTXHQW�
RYHUFRPLQJ�VXFK�VXVWDLQDELOLW\�SUREOHPV��

3XUVXLQJ� VXFK� SROLF\� LV� LPSRVVLEOH� ZLWKRXW�
DFKLHYLQJ� KLJK� VRFLDO� VSLULWXDOLW\�� ZLGHVSUHDG�
RI� PRUDO� DQG� HWKLFDO� SULQFLSOHV�� OLIHVW\OH�� DV�
DSSURSULDWH� WR� WKH�QHHGV�RI� WKH�SUHVHQW�DQG�IXWXUH��
�6XVWDLQDELOLW\�� RI� PRGHUQ� FLYLOL]DWLRQ� FDQQRW� EH�
DFKLHYHG�ZKLOH�WKHUH�DUH�VRFLDO�DQG�SROLWLFDO�WHQVLRQV�
LQ�FRXQWULHV��UHJLRQV�DQG�LQ�WKH�ZRUOG�DV�D�ZKROH�

6XVWDLQDELOLW\�LQGLFDWRUV
7KH� PDLQ� VXVWDLQDEOH� GHYHORSPHQW� LQGLFDWRUV�

DUH� HFRQRPLF�� VRFLDO� DQG� HQYLURQPHQWDO� IDFWRUV�
WKDW� FRPSULVH� WKH� EDVLV� RI� D� WULXQH� FRQFHSW� RI�
VXVWDLQDELOLW\�

7RGD\� VRPH� VFKRODUV� GLVWLQJXLVK� DQRWKHU�� WKH�
IRXUWK� GRPDLQ�� ±LQVWLWXWLRQDO� RU� JRRG� JRYHUQDQFH�
DVSHFW�

(FRQRPLF� FRPSRQHQW� LQYROYHV� WKH� RSWLPDO�
XVH� RI� QDWXUDO� UHVRXUFHV� DQG� HQYLURQPHQWDOO\�
VRXQG� WHFKQRORJLHV�� LQFOXGLQJ� WKH� H[WUDFWLRQ� DQG�
SURFHVVLQJ�RI�UDZ�PDWHULDOV��SURGXFWV��PLQLPL]DWLRQ��
UHF\FOLQJ�DQG�GLVSRVDO��

6RFLDO�FRPSRQHQW�RI�VXVWDLQDELOLW\�LV�IRFXVHG�RQ�
KXPDQ�ULJKWV�DQG�DLPHG�DW�SUHVHUYLQJ�WKH�VWDELOLW\�RI�
VRFLDO�DQG�FXOWXUDO�V\VWHPV��LQFOXGLQJ�WKH�UHGXFH�RI�
WHQVLRQV�DQG�FRQÀLFWV�EHWZHHQ�SHRSOH��$Q�LPSRUWDQW�
DVSHFW�RI�WKLV�DSSURDFK�LV�D�IDLU�VKDULQJ�RI�EHQH¿WV��
,W�LV�GHVLUDEOH�WR�SUHVHUYH�WKH�FXOWXUDO�GLYHUVLW\�DQG�
HTXLW\�RQ�D�JOREDO�VFDOH��DV�ZHOO�DV�D�PRUH�FRPSOHWH�
XVH�RI�VXVWDLQDEOH�GHYHORSPHQW�SUDFWLFHV�DYDLODEOH�
LQ� WKH� QRQ�GRPLQDQW� FXOWXUHV�� ,Q� RUGHU� WR� DFKLHYH�
WKRVH� VXVWDLQDEOH� GHYHORSPHQW� DLPV� RXU� PRGHUQ�
VRFLHW\� VKRXOG�HVWDEOLVK�D�PRUH�HI¿FLHQW�GHFLVLRQ�
PDNLQJ� V\VWHP� WDNLQJ� LQWR� DFFRXQW� D� KLVWRULFDO�
H[SHULHQFH�DQG�HQFRXUDJH�SOXUDOLVP�

� :LWKLQ� WKH� KXPDQ� GHYHORSPHQW� FRQFHSW� D�
KXPDQ� EHLQJ� LV� FRQVLGHUHG� WR� EH� DV� D� VXEMHFW� RI�
GHYHORSPHQW�� %DVHG� RQ� WKH� H[SDQVLRQ� RI� KXPDQ�
FKRLFHV�DV�D�PDLQ�YDOXH��WKH�FRQFHSW�RI�VXVWDLQDEOH�
GHYHORSPHQW�LPSOLHV�WKDW�D�KXPDQ�EHLQJ�VKRXOG�EH�
LQYROYHG�LQ�WKH�SURFHVVHV�WKDW�VKDSH�WKH�VFRSH�RI�KLV�
OLIH��LW�SURPRWHV�WKH�DGRSWLRQ�DQG�LPSOHPHQWDWLRQ�RI�
GHFLVLRQV�DQG�FRQWUROV�WKHLU�UHDOL]DWLRQ��

(QYLURQPHQWDO� FRPSRQHQW� PDLQWDLQV� WKH�
LQWHJULW\�RI�QDWXUDO�ELRORJLFDO�DQG�SK\VLFDO�V\VWHPV��
3DUWLFXODU� LPSRUWDQFH� LV� IRU� WKH�HFRV\VWHPV�ZKLFK�
LQÀXHQFH� RQ� WKH� JOREDO� VWDELOLW\� RI� WKH� HQWLUH�
ELRVSKHUH�� 0RUHRYHU�� WKH� WHUP� �QDWXUDO�� V\VWHPV�
DQG�KDELWDWV�FDQ�EH�XQGHUVWRRG�EURDGO\�WR�LQFOXGLQJ�
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6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DV�DQ�LPSRUWDQW�IDFWRU�RI�WKH�FRQWHPSRUDU\�LQWHUQDWLRQDO�UHODWLRQV

WKH�PDQ�PDGH�HQYLURQPHQW�� VXFK�DV�� IRU�H[DPSOH��
FLWLHV�� 'HYDVWDWLRQ� RI� QDWXUDO� UHVRXUFHV�� SROOXWLRQ�
DQG� ORVV� RI� ELRGLYHUVLW\� UHGXFH� WKH� DELOLW\� RI�
HFRV\VWHPV�WR�VHOI�KHDOLQJ�>�@��

,QGLFDWRUV� RI� VXVWDLQDEOH� GHYHORSPHQW� VKRXOG�
UHÀHFW� WKH� HFRQRPLF�� VRFLDO� DQG� HQYLURQPHQWDO�
DVSHFWV� RI� PHHWLQJ� WKH� QHHGV� RI� WKH� SUHVHQW�
JHQHUDWLRQ�ZLWKRXW�UHVWULFWLRQ�RI�IXWXUH�JHQHUDWLRQV¶�
UHTXLUHPHQWV�IRU�VDWLVIDFWLRQ�RI�RZQ�QHHGV��7R�PDNH�
GHYHORSPHQW�VXVWDLQDEOH�ZH�PXVW�WDNH�LQWR�DFFRXQW�
WKH�HFRQRPLF�JURZWK�DFKLHYHPHQWV��EXW�HQVXULQJ�LWV�
EDODQFH�ZLWK� WKH�QHHGV�RI�D�VRFLHW\� IRU� LPSURYLQJ�
WKH� TXDOLW\� RI� OLIH� DQG� SUHYHQWLQJ� HQYLURQPHQWDO�
GDPDJH�

&RRUGLQDWLRQ� RI� WKHVH� VXVWDLQDELOLW\� IDFWRUV�
DQG� WKHLU� LQWHUSUHWDWLRQ� LQWR� GH¿QLWH� PHDVXUHV��
ZKLFK� DUH� WKH� PHDQV� RI� DFKLHYLQJ� VXVWDLQDEOH�
GHYHORSPHQW� ±� LV� D� WDVN� RI� HQRUPRXV� GLI¿FXOW\�
VLQFH� DOO� WKUHH� VXVWDLQDELOLW\� LQGLFDWRUV� VKRXOG�
EH� FRQVLGHUHG� LQ� SURSHU� EDODQFHG� ZD\�� 7KH�
PHFKDQLVPV� RI� LQWHUDFWLRQ� EHWZHHQ� WKHVH� WKUHH�
FRQFHSWV� DUH� DOVR� LPSRUWDQW�� ,QWHUDFWLQJ�ZLWK� HDFK�
RWKHU�� HFRQRPLF� DQG� VRFLDO� HOHPHQWV� FDQ� JHQHUDWH�
QHZ� FKDOOHQJHV� VXFK� DV� DFKLHYLQJ� HTXLW\�ZLWKLQ� D�
JHQHUDWLRQ��H�J���LQ�UHVSHFW�RI�LQFRPH�GLVWULEXWLRQ���
DQG�PDNLQJ�DVVLVWDQFH�WR�WKH�SRRU��7KH�PHFKDQLVP�
RI�LQWHUDFWLRQ�EHWZHHQ�HFRQRPLF�DQG�HQYLURQPHQWDO�
HOHPHQWV� KDV� EURXJKW� QHZ� LGHDV� RQ� YDOXDWLRQ�
DQG� LQWHUQDOL]DWLRQ� �DFFRXQWLQJ� LQ� HFRQRPLF�
DFFRXQWDELOLW\�RI�HQWHUSULVHV��RI�H[WHUQDO�LQÀXHQFHV�
RQ� WKH� HQYLURQPHQW�� %HVLGHV�� WKH� UHODWLRQVKLS�
RI� VRFLDO� DQG� HQYLURQPHQWDO� HOHPHQWV� JHQHUDWHV�
LQWHUHVW� WR� LVVXHV� VXFK� DV� LQWUDJHQHUDWLRQDO� DQG�
LQWHUJHQHUDWLRQDO� HTXLW\�� LQFOXGLQJ� UHVSHFW� IRU� WKH�
ULJKWV�RI�IXWXUH�JHQHUDWLRQV��DQG�SXEOLF�SDUWLFLSDWLRQ�
LQ�GHFLVLRQ�PDNLQJ�

'HYHORSPHQW� RI� WKH� VXVWDLQDEOH� GHYHORSPHQW�
LQGLFDWRUV�LV�DYDLODEOH�DW�WKUHH�OHYHOV�

��*OREDO��
��5HJLRQDO��UHJLRQ��WHUULWRU\��DXWRQRP\��HWF���
��/RFDO�QDWLRQDO��GLVWULFWV��PXQLFLSDOLWLHV��FLWLHV��

HWF���
$OO� WKHVH� WKUHH� OHYHOV� FDQ� EH� GHVLJQHG� ZLWK�

WKHLU�RZQ�V\VWHP�RI�LQGLFDWRUV�WKDW�KDYH�LQGLYLGXDO�
FKDUDFWHULVWLFV�� 7KXV�� LQGLFDWRUV� GHYHORSHG� DW� WKH�
JOREDO� OHYHO�ZLOO� QRW� DOZD\V� EH� HTXDOO\� XVHIXO� IRU�
YDULRXV� OHYHOV� RI� JRYHUQPHQW�� 1RW� DOO� UHJLRQDO�
LQGLFDWRUV�RI�VXVWDLQDEOH�GHYHORSPHQW�FDQ�EH�DSSOLHG�
ZLWK�HTXDO�HI¿FLHQF\�DW�WKH�JOREDO�RU�ORFDO��QDWLRQDO��
OHYHOV�DQG�YLFH�YHUVD�� ,W� LV�DOVR� LPSRUWDQW� WR�PDNH�

DQ�DVVHVVPHQW�DQG�DQDO\VLV�RI�H[LVWLQJ�SRZHUV�DQG�
UHVRXUFHV� DW� WKH� UHJLRQDO� DQG�JOREDO� OHYHOV��ZKLFK�
FDQ�EH�XVHG�WR�SURPRWH�WKH�LPSOHPHQWDWLRQ�DQG�XVH�
RI�LQGLFDWRUV�DW�WKH�UHJLRQDO�OHYHO�>�@��

7KH� 81� DQG� (8� SURJUDPV� RQ� 6XVWDLQDEOH�
'HYHORSPHQW

6XVWDLQDEOH� GHYHORSPHQW� FRQFHSW� RI� ZDV� ¿UVW�
GH¿QHG� LQ� WKH� :RUOG� &RQVHUYDWLRQ� 6WUDWHJ\� RI�
1DWXUH� �������� GHYHORSHG� DW� WKH� 81(3� LQLWLDWLYH��
WKH�,QWHUQDWLRQDO�8QLRQ�IRU�&RQVHUYDWLRQ�RI�1DWXUH�
�,8&1��DQG� WKH�:RUOG�:LOGOLIH�)XQG� �::)��7KH�
FRQFHSW�KDV�EHHQ�UH¿QHG� LQ� WKH�FRXUVH�RI�D�JOREDO�
SROLWLFDO�GHEDWH�VLQFH�WKH������UHSRUW�RQ�WKH�OLPLWV�
RI� HFRQRPLF� JURZWK� �7KH� /LPLWV� WR� *URZWK���
%UXQGWODQG� &RPPLVVLRQ� ������� DQG� XS� WR� WKH�
VLJQL¿FDQW�VROXWLRQV�RI�5LR�6XPPLW��������

,Q� ������ LQ� WKH� UHSRUW� E\�:RUOG� &RPPLVVLRQ�
RQ� (QYLURQPHQW� DQG� 'HYHORSPHQW� �:&('���
�2XU� &RPPRQ� )XWXUH��� IRFXVHG� RQ� WKH� NLQG� RI�
�VXVWDLQDEOH� GHYHORSPHQW�� WKDW� PHHWV� ³WKH� QHHGV�
RI�WKH�SUHVHQW�ZLWKRXW�FRPSURPLVLQJ�WKH�DELOLW\�RI�
IXWXUH�JHQHUDWLRQV�WR�PHHW�WKHLU�RZQ�QHHGV´�

,W� KDV� LQFOXGHG� WKUHH�PDLQ�DVSHFWV��6WDEOH� DQG�
VXVWDLQDEOH� HQYLURQPHQW�� (FRQRPLF� GHYHORSPHQW��
6RFLDO� MXVWLFH� �ERWK� ZLWKLQ� RQH� JHQHUDWLRQ� DQG�
EHWZHHQ�WKH�JHQHUDWLRQV���

� ,Q������� DW�5LR�GH� -DQHLUR��%UD]LO�� DW� WKH�81�
&RQIHUHQFH� RQ� (QYLURQPHQW� DQG� 'HYHORSPHQW�
�E\QDPH� (DUWK� 6XPPLW�� JRYHUQPHQWV� RI� WKH�
SDUWLFLSDQW� VWDWHV� DGRSWHG� WKH� DJHQGD� IRU� WKH� ��VW�
FHQWXU\� DQG�5LR�'HFODUDWLRQ� RQ� (QYLURQPHQW� DQG�
'HYHORSPHQW�±�GRFXPHQWV�WKDW�VHW�RXW�WKH�SULQFLSOHV��
SULRULWLHV� DQG� DFWLYLWLHV� DLPHG� DW� VXVWDLQDEOH�
GHYHORSPHQW�

7KH� 81� :RUOG� 6XPPLW� RQ� 6XVWDLQDEOH�
'HYHORSPHQW� LQ� ����� UHDI¿UPHG� WKH� FRPPLWPHQW�
RI�WKH�HQWLUH�ZRUOG�FRPPXQLW\�WR�WKH�LGHDV�IRU�ORQJ�
WHUP� VXVWDLQDEOH� GHYHORSPHQW� WKDW� PHHW� KXPDQ�
QHHGV�SUHVHUYLQJ� WKH�EDVLF� OLIH� VXSSRUW� V\VWHPV�RI�
WKH�SODQHW�(DUWK��

,Q� ������ 81(3� �8QLWHG�1DWLRQV� (QYLURQPHQW�
3URJUDPPH�� KDV� LQLWLDWHG� WKH� 0DUUDNHFK� SURFHVV�
XQGHU�D����\HDU�IUDPHZRUN�RI�SURJUDPV�LQ�VXSSRUW�
RI� UHJLRQDO� DQG� QDWLRQDO� LQLWLDWLYHV� WR� DFFHOHUDWH�
WKH� VKLIW� WRZDUGV� VXVWDLQDEOH� FRQVXPSWLRQ� DQG�
SURGXFWLRQ� WKDW� ZLOO� SURPRWH� HFRQRPLF� JURZWK�
ZLWKRXW�HQYLURQPHQWDO�GHJUDGDWLRQ�>�@�

1RZDGD\V� DERXW� ��� FRXQWULHV� LQ� WKH� ZRUOG�
DUH� GHYHORSLQJ� WKHLU� SURJUDPV� RQ� VXVWDLQDEOH�
FRQVXPSWLRQ�DQG�SURGXFWLRQ��
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)�7��.XNH\HYD��=K�5��$EGXNKDO\N

$� IXQGDPHQWDO� SULQFLSOH� RI� VXVWDLQDEOH�
GHYHORSPHQW� LV� �7KLQN� JOREDOO\�� DFW� ORFDOO\���
7KDW� LV� LQ� RUGHU� WR� DFKLHYH� WKH� JOREDO� JRDOV� RI�
VXVWDLQDEOH�GHYHORSPHQW�RXWOLQHG�LQ�WKH�$JHQGD�����
LW�LV�LPSRUWDQW�WR�UHDOL]H�DV�PXFK�DV�SRVVLEOH�ORFDO�
SURMHFWV� RQ� VXVWDLQDEOH� GHYHORSPHQW�� 7KXV�� WKH�
HQYLURQPHQWDO��VRFLDO�DQG�HFRQRPLF�SUREOHPV�KDYH�
QR�ERUGHUV��DQG�RQO\�LPSURYHPHQW�RI�WKH�LQWHJUDWHG�
VWUDWHJLHV�ZLWK�WKH�FRRSHUDWLRQ�DW�YDULRXV�OHYHOV�RI�
DOO�SDUWLFLSDQWV�LQ�WKH�SURFHVV�FDQ�EH�VXFFHVVIXO�IRU�
VXVWDLQDEOH�GHYHORSPHQW�

(8� 6XVWDLQDEOH� 'HYHORSPHQW� 6WUDWHJ\� ������
�*RWKHQEXUJ� ������ UHIHUV� WR� WKH� 5LR� GH� -DQHLUR�
'HFODUDWLRQ�DQG�FRQWDLQV�IRXU�ORQJ�WHUP�REMHFWLYHV�

���/LPLW�WKH�FOLPDWH�FKDQJH�SURFHVV��DQG�LQFUHDVH�
WKH�XVH�RI�FOHDQ�HQHUJ\

���,PSURYH�SHRSOH
V�KHDOWK
���5HVSRQVLEOH�PDQDJHPHQW�RI�QDWXUDO�UHVRXUFHV
��� ,PSURYH� WKH� WUDQVSRUW� V\VWHP� DQG� ODQG�XVH�

PDQDJHPHQW�>�@�
7KH� VWUDWHJ\� KDV� EDVHG� RQ� WKH� SULQFLSOHV� RI�

GHYHORSPHQW� RI� GLIIHUHQW� DUHDV� DV� DJULFXOWXUDO�
VXEVLGLHV�� SURWHFWLRQ� RI� HQYLURQPHQWDOO\� VHQVLWLYH�
DUHDV� �1$785$� ������� ZDWHU� PDQDJHPHQW� �(8�
:DWHU� )UDPHZRUN� 'LUHFWLYH�� ������� WUDQVSRUW��
VFLHQFH�DQG�WHFKQRORJ\�LQYHVWPHQW��HQYLURQPHQWDO�
PRQLWRULQJ��

(8�(QYLURQPHQW�$FWLRQ�3URJUDPPH�IRU������
�����KDV�IRFXVHG�RQ�IRXU�SULRULW\�DUHDV�

�� &OLPDWH�FKDQJH�PLWLJDWLRQ�
�� 1DWXUH�DQG�ELRGLYHUVLW\�±�SURWHFWLRQ�RI� UDUH�

VSHFLHV�DQG�QDWXUDO�UHVRXUFHV
�� (QYLURQPHQW�DQG�SXEOLF�SURWHFWLRQ
�� 6XVWDLQDEOH�PDQDJHPHQW�RI�QDWXUDO�UHVRXUFHV�

DQG�ZDWHU�PDQDJHPHQW
,W�LV�QRWHZRUWK\�WR�PHQWLRQ�WKH�(8�GRFXPHQWV�

RQ�HQYLURQPHQWDO�SURWHFWLRQ��(3���HVWDEOLVKLQJ�JRDOV�
DQG� REMHFWLYHV� RI� DFWLYLWLHV�� VWDQGDUGV� DQG� RWKHU�
UHTXLUHPHQWV� ���SURJDPV� VLQFH����������7KHPDWLF�
VWUDWHJLHV� �DLU� SROOXWLRQ�� SUHYHQWLRQ� DQG� UHF\FOLQJ�

RI� ZDVWH�� SUHVHUYLQJ� PDULQH� HQYLURQPHQW�� VRLO�
SURWHFWLRQ��VXVWDLQDEOH�XVH�RI�SHVWLFLGHV��VXVWDLQDEOH�
XVH�RI�QDWXUDO�UHVRXUFHV��XUEDQ�HQYLURQPHQW��

7KXV�� PDLQ� REMHFWLYHV� RI� WKH� VXVWDLQDEOH�
GHYHORSPHQW�DUH�

��HQVXULQJ�UDSLG�VRFLR�HFRQRPLF�JURZWK��
��SUHVHUYLQJ�WKH�HQYLURQPHQW��
�� UDWLRQDO�XVH�RI�QDWXUDO�UHVRXUFHV¶�SRWHQWLDO� WR�

PHHW�WKH�QHHGV�RI�WKH�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�
E\�EXLOGLQJ�XS�KLJK�HFRQRPLF�V\VWHP��SURGXFWLYLW\�
LQ� VFLHQWL¿F� DQG� WHFKQRORJLFDO� SURJUHVV�� VRFLDO�
RULHQWDWLRQ�

&RQFOXVLRQ�
6XVWDLQDEOH� GHYHORSPHQW� LV� D� XQLTXH� DQG�

GLI¿FXOW� SKHQRPHQRQ�� ,W� WRXFKHV� XSRQ� DOPRVW� DOO�
VSKHUHV�RI�KXPDQ�OLIH�DQG�UHTXLUHV�DQ�DGHTXDWH�DQG�
SURSHU� GHFLVLRQ�PDNLQJ� RQ� VRPH� XUJHQW� SUREOHPV�
DW� WKH� VRFLDO�� HFRQRPLF� DQG� HQYLURQPHQW� OHYHOV��
6ROYLQJ�WKHVH�SUREOHPV�LQFOXGHV�

��6XVWDLQDEOH�GHYHORSPHQW�RI�UXUDO�UHJLRQV�DQG�
VHWWOHPHQWV�

�� 0DFURHFRQRPLF� WUDQVIRUPDWLRQ� DQG� VWDWH�
SURWHFWLRQLVP�

��(FRQRPLF�SROLF\�IRUPDWLRQ�DW�WKH�VWDWH�OHYHO�
�� 3URYLVLRQ� RI� VSLULWXDO�� SK\VLFDO� KXPDQ�

GHYHORSPHQW�DQG�VRFLDO�VDIHJXDUGV�
��,QWHUQDWLRQDO�FROODERUDWLRQ�
1RZDGD\V� LW� ZRUWK� PHQWLRQLQJ� WKDW� FRXQWULHV�

FDQQRW�SURPSWO\�XQGHUWDNH�QHZ�DQG�UDGLFDO�PHDVXUHV�
WR� UHVWRUH� WKH� QDWXUDO� UHVRXUFHV� DQG�PDNH� D� UDSLG�
LPSOHPHQWDWLRQ� RI� WKH� VXVWDLQDEOH� GHYHORSPHQW�
FRQFHSW�� ,Q� VRPH� FRXQWULHV� WKHUH� LV� D� WHQGHQF\� RI�
WUDQVLWLRQ� WR� WKH� VR�FDOOHG� UDWLRQDO� XVH� RI� QDWXUDO�
UHVRXUFHV�DQG� WKH�VHDUFK� IRU� UHQHZDEOH�VRXUFHV�RI�
VRFLR�HFRQRPLF�� HQYLURQPHQWDO� DQG� RWKHU� VSKHUHV�
RI� OLIH�� 6RPH� FRXQWULHV� KDYH� DOUHDG\� DGRSWHG� WKH�
FRQFHSW�RI�VXVWDLQDEOH�GHYHORSPHQW�DQG�VWDUWHG�LWV�
SKDVHG�UHDOL]DWLRQ��7KLV�SURFHVV�RI�LPSOHPHQWDWLRQ�
VHHPV� WR� EH� GLI¿FXOW� DQG� PXOWLIDFHWHG� GXH� WR� WKH�
H[LVWLQJ�YLWDO�DQG�YXOQHUDEOH�VRFLR�HFRQRPLF�LVVXHV�
DW�WKH�OHYHO�RI�QDWLRQDO�XQLWV��VWDWHV��

5HIHUHQFHV

��5HSRUW�RI�WKH�:RUOG�&RPPLVVLRQ�RQ�(QYLURQPHQW�DQG�'HYHORSPHQW��2XU�&RPPRQ�)XWXUH��KWWS���ZZZ�XQ�GRFXPHQWV�QHW�RXU�
FRPPRQ�IXWXUH�SGI��SRVWHG�RQ�6HSWHPEHU����������

�� %HQ�(OL� 0�� 6XVWDLQDELOLW\�� 7KH� )LYH� &RUH� 3ULQFLSOHV��3ODQHW����� 1HWZRUN� ��KWWS���SODQHW�����QHW�VXVWDLQDELOLW\�WKH���FRUH�
SULQFLSOHV�SW�����SRVWHG�RQ�-XO\����������

��%UDQG�8��6XVWDLQDEOH�GHYHORSPHQW�DQG�HFRORJLFDO�PRGHUQL]DWLRQ��WKH�OLPLWV�WR�D�KHJHPRQLF�SROLF\�NQRZOHGJH��,QQRYDWLRQ��7KH�
(XURSHDQ�-RXUQDO�RI�6RFLDO�6FLHQFH�5HVHDUFK��±�-XQH�����������9RO������ʋ�����3���������

��+RSZRRG�%���0HOORU�0���2
%ULHQ�*��6XVWDLQDEOH�GHYHORSPHQW��PDSSLQJ�GLIIHUHQW�DSSURDFKHV���6XVWDLQDEOH�'HYHORSPHQW��±�
)HEUXDU\�������±�9RO�����±�ʋ���±�3����±���
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

6XVWDLQDEOH�GHYHORSPHQW�LVVXHV�DV�DQ�LPSRUWDQW�IDFWRU�RI�WKH�FRQWHPSRUDU\�LQWHUQDWLRQDO�UHODWLRQV

�� '$&� 	� &,7,(6�%UXQGWODQG� UHSRUW�� RXU� FRPPRQ� IXWXUH��KWWS���ZZZ�GDF�GN�HQ�GDF�FLWLHV�VXVWDLQDEOH�FLWLHV�KLVWRULF�
PLOHVWRQHV�������EUXQGWODQG�UHSRUW�RXU�FRPPRQ�IXWXUH��SRVWHG�RQ�-DQXDU\����������

��(GZDUGV�$��5��7KULYLQJ�%H\RQG�6XVWDLQDELOLW\��3DWKZD\V�WR�D�5HVLOLHQW�6RFLHW\���&DQDGD����������3������
�� 81� ,QVWLWXWLRQDO� IUDPHZRUN� IRU� VXVWDLQDEOH� GHYHORSPHQW��KWWS���� ZZZ�SQXPD�RUJ�IRURGHPLQLVWURV���HFXDGRU�5HXQLRQ���

([SHUWRV�0DUFR���,QVWLWXFLRQDO���SDUD���HO���'HVDUUROOR���6RVWHQLEOH�(1*/,6+���0DUFR���,QVWLWXFLRQDO���SDUD���
HO���'HVD��������'(&��������SGI��SRVWHG�RQ�)HEUXDU\�������

�� 81(3� 0DUUDNHFK� 3URFHVV� RQ� 6XVWDLQDEOH� &RQVXPSWLRQ� DQG� 3URGXFWLRQ��� KWWS���ZZZ�XQHSWLH�RUJ�VFS��PDUUDNHFK�GLDORJXH�
SGI������2(&'����81(3���0DUUDNHFK���3URFHVV���6&3���IRU���'HYHORSPHQW���-XO\���SGI��SRVWHG�RQ�-XO\����������

�� � (XURSD�� 6XPPDULHV� RI� (8� OHJLVODWLRQ�� (QYLURQPHQW�� 6'��KWWS���HXURSD�HX�OHJLVODWLRQBVXPPDULHV�HQYLURQPHQW�VXVWDLQDEOHB
GHYHORSPHQW�O�����BHQ�KWP��SRVWHG�RQ�'HFHPEHU����������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ

ɍȾɄ���������������
Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ*��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��PHGHX�NXUPDQJDOL#JPDLO�FRP

ɇɟɤɨɬɨɪɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ��
ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢɞɟɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɦɢɪɚ

ȼ�ɞɚɧɧɨɣ� ɫɬɚɬɶɟ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ� ɚɤɬɭɚɥɶɧɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ� ɚɫɩɟɤɬɵ�ɪɚɡɜɢɬɢɹ� ɢɞɟɢ� ɭɫɬɨɣɱɢɜɨɝɨ�
ɪɚɡɜɢɬɢɹ�ɦɢɪɚ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɫɭɳɟɫɬɜɭɸɳɟɟ�ɨɩɪɟɞɟɥɟɧɧɨɟ�ɩɪɨɬɢɜɨɪɟɱɢɟ�ɜ�ɪɭɫɫɤɨɹɡɵɱɧɨɦ�ɜɚɪɢɚɧɬɟ�ɩɟɪɟɜɨɞɚ�
ɬɟɪɦɢɧɚ�©VXVWDLQDEOH�GHYHORSPHQWª��ɢɞɟɹ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɩɨɥɭɱɢɥɚ�ɫɜɨɟ�ɩɪɢɡɧɚɧɢɟ�ɢ�ɭɬɜɟɪɠɞɟɧɢɟ�ɛɨɥɶ-
ɲɢɧɫɬɜɨɦ�ɝɨɫɭɞɚɪɫɬɜ��ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɨɧɚ�ɨɤɚɡɵɜɚɟɬ�ɨɝɪɨɦɧɨɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɫɨɫɬɨɹɧɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬ-
ɧɨɲɟɧɢɣ��ɫɬɚɧɨɜɢɬɫɹ�ɭɧɢɜɟɪɫɚɥɶɧɵɦ�ɩɪɢɧɰɢɩɨɦ�ɦɢɪɨɜɨɝɨ�ɪɚɡɜɢɬɢɹ��Ⱥɜɬɨɪɚɦɢ�ɨɛɨɡɧɚɱɟɧɵ�ɨɫɧɨɜɧɵɟ�ɷɬɚɩɵ�
ɪɚɡɜɢɬɢɹ�ɞɚɧɧɨɣ�ɢɞɟɢ��������������������������������������ɜ�ɜɢɞɟ�ɨɛɳɟɣ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨ-
ɜɨɝɨ�ɡɚɤɪɟɩɥɟɧɢɹ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɝɨɫɭɞɚɪɫɬɜ�ɢ�ɪɟɲɟɧɢɣ�ɨɪɝɚɧɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��
Ɉɞɢɧ� ɢɡ� ɜɚɠɧɵɯ� ɜɵɜɨɞɨɜ� ɚɧɚɥɢɡɚ� ɫɨɞɟɪɠɚɧɢɹ� ɨɛɴɟɦɧɵɯ� ɞɨɤɭɦɟɧɬɨɜ�� ɡɚɤɪɟɩɥɹɸɳɢɯ� ɢ� ɪɚɡɜɢɜɚɸɳɢɯ� ɢɞɟɢ�
ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�±�ɷɬɨ�ɭɤɚɡɚɧɢɟ�ɧɚ�ɹɜɧɨ�ɨɱɟɪɱɟɧɧɭɸ�ɫɜɹɡɶ�ɦɟɠɞɭ�ɪɟɲɟɧɢɟɦ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ�ɢ�ɨɛɟ-
ɫɩɟɱɟɧɢɟɦ�ɫɜɨɛɨɞɵ��ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɫɨɛɥɸɞɟɧɢɹ�ɜɫɟɯ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ɚ�ɬɚɤɠɟ�ɫɨɡɞɚɧɢɟɦ�ɧɚ�ɜɫɟɯ�ɭɪɨɜɧɹɯ�
ɷɮɮɟɤɬɢɜɧɨ�ɞɟɣɫɬɜɭɸɳɢɯ��ɬɪɚɧɫɩɚɪɟɧɬɧɵɯ��ɩɨɞɨɬɱɟɬɧɵɯ�ɢ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɯ�ɢɧɫɬɢɬɭɬɨɜ�ɜɥɚɫɬɢ�ɢ�ɭɩɪɚɜɥɟɧɢɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɟ�ɪɚɡɜɢɬɢɟ��ɭɫɬɨɣɱɢɜɨɟ�ɪɚɡɜɢɬɢɟ��ɫɨɜɪɟɦɟɧɧɵɟ�ɩɪɨɛɥɟɦɵ�ɷɤɨɥɨɝɢɢ��ɫɨɰɢ-
ɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɪɚɡɜɢɬɢɟ�ɜ�;;,�ɜɟɤɟ��ɩɪɚɜɚ�ɱɟɥɨɜɟɤɚ�ɧɚ�ɬɪɚɧɫɩɚɪɟɧɬɧɨɟ�ɢ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɨɟ�ɭɩɪɚɜɥɟɧɢɟ�

0��.XUPDQJDOL��$��8U\QJDOL\HYD
6RPHLQWHUQDWLRQDO�OHJDO�DVSHFWVRI��

WKH�LGHDRI�VXVWDLQDEOH�GHYHORSPHQWRI�WKH�ZRUOG

7KLV�DUWLFOHGHYRWHG�WR�WKH�WRSLFDOLQWHUQDWLRQDO�OHJDO�DVSHFWVRI�WKH�LGHDRI�VXVWDLQDEOH�GHYHORSPHQWRI�WKH�ZRUOG��7KHUH�
LVD�FHUWDLQ�FRQWUDGLFWLRQLQ� WKH5XVVLDQ�ODQJXDJH�YHUVLRQRI� WUDQVODWLQJ�WKH� WHUP©VXVWDLQDEOH�GHYHORSPHQWª��&XUUHQWO\��
WKLVLGHD� ZDVWKH� UHFRJQLWLRQDQG� DSSURYDO� RIPRVW� 6WDWHV�� ,WKDV� D� KXJH� LPSDFWRQ� LQWHUQDWLRQDO� UHODWLRQV�� EHFRPHVD�
XQLYHUVDO�SULQFLSOHRI�ZRUOG�GHYHORSPHQW��7KH�DXWKRUVLGHQWL¿HG�WKH�PDLQVWDJHV�LQ�WKH�GHYHORSPHQWRI�WKLV�LGHD�������
�����������������������������DVWKH�JHQHUDO�FKDUDFWHULVWLFV�RIWKH�LQWHUQDWLRQDO�OHJDO�REOLJDWLRQVRI�VWDWHV�DQGGHFLVLRQV�
R¿QWHUQDWLRQDO� RUJDQL]DWLRQV��$Q� LPSRUWDQW� FRQFOXVLRQ� RIWKH� DQDO\VLV� RIYROXPLQRXV� GRFXPHQWV�� D� FOHDUFRQQHFWLRQ�
EHWZHHQ�WKH�VROXWLRQRI�HQYLURQPHQWDO�SUREOHPV��DQG�IUHHGRP��SHDFH�DQG�VHFXULW\��UHVSHFW�IRU�DOO�KXPDQ�ULJKWV�DQG�WKH�
HVWDEOLVKPHQWDW�DOO�OHYHOVRI�HIIHFWLYH��WUDQVSDUHQW��DFFRXQWDEOHDQGGHPRFUDWLF�LQVWLWXWLRQVDQG�JRYHUQDQFH�
.H\�ZRUGV��VXVWDLQDEOH�GHYHORSPHQW��FRQWHPSRUDU\HQYLURQPHQWDO�SUREOHPV��VRFLDO�DQG�HFRQRPLF�GHYHORSPHQWLQ�WKH�
;;,�FHQWXU\�WKH�KXPDQ�ULJKW�WRWUDQVSDUHQW�DQGGHPRFUDWLF�LQVWLWXWLRQVDQG�JRYHUQDQFH�

Ɇ�ɒ��Ʉԝɪɦɚɧԑɚɥɢ��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ�
Ԥɥɟɦɧɿԙ�ɬԝɪɚԕɬɵ�ɞɚɦɭ�ɢɞɟɹɫɵ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ��

ɤɟɣɛɿɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ
�
Ɇɚԕɚɥɚɞɚ� ԥɥɟɦɧɿԙ� ɬԝɪɚԕɬɵ� ɞɚɦɭ� ɢɞɟɹɫɵ� ԕɚɥɵɩɬɚɫɭɵɧɵԙ� ɤɟɣɛɿɪ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ԕɵɪɥɚɪɵ�
ԕɚɪɚɫɬɵɪɵɥɚɞɵ��©6XVWDLQDEOH�GHYHORSPHQWª�ɬɟɪɦɢɧɿ�ɨɪɵɫ�ɬɿɥɿɧɟ�ԕɚɬɟ�ɚɭɞɚɪɵɥԑɚɧɞɵԑɵɧɚ�ԕɚɪɚɦɚɫɬɚɧ��ɬԝɪɚԕɬɵ�
ɞɚɦɭ� ɢɞɟɹɫɵ� ɤԧɩɬɟɝɟɧ� ɦɟɦɥɟɤɟɬɬɟɪɞɟɧ� ԕɨɥɞɚɭ� ɬɚɩɬɵ�� Ԕɚɡɿɪɝɿ� ɤɟɡɞɟ� ɨɥ� ԥɥɟɦɞɿɤ� ɞɚɦɭɞɵԙ� ԥɦɛɟɛɚɩ� ԕɚԑɢɞɚɫɵ�
ɪɟɬɿɧɞɟ� ԕɚɥɵɩɬɚɫɵɩ�� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪԑɚ� ԧɬɟ� ԛɥɤɟɧ� ԥɫɟɪ� ɟɬɭɞɟ�� Ɇɟɦɥɟɤɟɬɬɟɪ� ɬɢɿɫɬɿ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɿ�
ɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԝɣɵɦɞɚɪ�ɨɪɝɚɧɞɚɪɵɧɵԙ�ɲɟɲɿɦɞɟɪɿɧɿԙ�ɠɚɥɩɵ�ɫɢɩɚɬɬɚɦɚɫɵ�ɬԛɪɿɧɞɟ�ɚɜɬɨɪɥɚɪɦɟɧ�ɨɫɵ�ɢɞɟɹ�
ɞɚɦɭɵɧɵԙ� ������� ������ ������ ������ ������ ����� ɠɠ��� ɧɟɝɿɡɝɿ� ɤɟɡɟԙɞɟɪɿ� ɛɟɥɝɿɥɟɧɝɟɧ�� Ɍԝɪɚԕɬɵ� ɞɚɦɭ� ɢɞɟɹɫɵɧ�
ɛɟɤɿɬɿɩ��ɨɧɵ�ɞɚɦɵɬɚɬɵɧ�ɚɭԕɵɦɞɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝɠɚɬɬɚɪ�ɦɚɡɦԝɧɵɧ�ɬɚɥɞɚɭɞɚɧ�ɬɭɵɧɞɚɣɬɵɧ�ԕɨɪɵɬɵɧɞɵɥɚɪɞɵԙ�
ɛɿɪɿ� ±� ɷɤɨɥɨɝɢɹɥɵԕ� ɦԥɫɟɥɟɥɟɪɦɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɛɟɣɛɿɬɲɿɥɿɤɬɿ�� ԕɚɭɿɩɫɿɡɞɿɤɬɿ�� ɛɨɫɬɚɧɞɵԕɬɵ� ɠԥɧɟ� ɚɞɚɦ�
ԕԝԕɵԕɬɚɪɵɧ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭ�ɚɪɚɫɵɧɞɚԑɵ�ɧɚԕɬɵ�ɛɟɥɝɿɥɟɧɝɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ɛɿɥɝɟɧ�ɠԧɧ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɬԝɪɚԕɬɵ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢɞɟɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɦɢɪɚ

ɞɚɦɭ� ɦԥɫɟɥɟɥɟɪɿɦɟɧ� ɛɚɪɥɵԕ� ɞɟԙɝɟɣɞɟ� ɬɢɿɦɞɿ� ԕɵɡɦɟɬ� ɚɬԕɚɪɚɬɵɧ�� ɬɪɚɧɫɩɚɪɟɧɬɬɿ�� ɯɚɥɵԕ� ɚɥɞɵɧɞɚ� ɠɚɭɚɩɬɵ��
ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɛɢɥɿɤ�ɠԥɧɟ�ɛɚɫԕɚɪɭ�ɢɧɫɬɢɬɭɬɬɚɪɵɧ�ԕԝɪɭ�ɚɪɚɫɵɧɞɚԑɵ�ɬɵԑɵɡ�ɛɚɣɥɚɧɵɫɬɵ�ɬԛɫɿɧɭ�ԕɚɠɟɬ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɬԝɪɚԕɬɵ� ɞɚɦɭ�� ɷɤɨɥɨɝɢɹɧɵԙ� ԕɚɡɿɪɝɿ� ɡɚɦɚɧԑɵ� ɩɪɨɛɥɟɦɚɥɚɪɵ�� ;;,� ԑ�� ԥɥɟɭɦɟɬɬɿɤ�ɷɤɨɧɨɦɢɤɚɥɵԕ�
ɞɚɦɭ��ɚɲɵԕ�ɠԥɧɟ�ɞɟɦɨɤɪɚɬɢɹɥɵԕ�ɛɚɫԕɚɪɭԑɚ�ɚɞɚɦ�ԕԝԕɵԑɵ�

ɍɫɬɨɣɱɢɜɨɟ� ɪɚɡɜɢɬɢɟ� ɩɪɟɞɩɨɥɚɝɚɟɬ� ɧɟ� ɩɪɨ-
ɫɬɨ� ɪɚɡɜɢɬɢɟ� ɤɚɤ� ɩɨɫɬɭɩɚɬɟɥɶɧɨɟ� ɞɜɢɠɟɧɢɟ�
ɜɩɟɪɟɞ� �ɩɪɨɝɪɟɫɫ��� ɚ� ɪɚɡɜɢɬɢɟ� ɫɛɚɥɚɧɫɢɪɨɜɚɧ-
ɧɨɟ��ɛɟɡ�ɩɟɪɟɤɨɫɨɜ�ɜ�ɨɬɞɟɥɶɧɵɯ�ɫɮɟɪɚɯ�ɱɟɥɨɜɟ-
ɱɟɫɤɨɝɨ� ɫɭɳɟɫɬɜɨɜɚɧɢɹ� >��� F�� ���@��ɉɨ�ɦɧɟɧɢɸ�
ɚɜɬɨɪɨɜ� ɭɱɟɛɧɨɝɨ� ɩɨɫɨɛɢɹ� ɩɨɞ� ɪɟɞɚɤɰɢɟɣ� Ʌ�Ƚ��
Ɇɟɥɶɧɢɤɚ�� ɟɫɬɶ� ɧɟɤɨɬɨɪɚɹ� ɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɶ��
ɚɥɨɝɢɱɧɨɫɬɶ�ɪɭɫɫɤɨɹɡɵɱɧɨɝɨ�ɜɚɪɢɚɧɬɚ�ɩɟɪɟɜɨɞɚ�
ɬɟɪɦɢɧɚ� ©VXVWDLQDEOH� GHYHORSPHQWª�� ©ɍɫɬɨɣɱɢ-
ɜɨɫɬɶª� ɩɪɟɞɩɨɥɚɝɚɟɬ� ɪɚɜɧɨɜɟɫɢɟ�� ɚ� ©ɪɚɡɜɢɬɢɟª�
ɜɨɡɦɨɠɧɨ�ɬɨɥɶɤɨ�ɩɪɢ�ɭɫɥɨɜɢɢ�ɩɨɫɬɨɹɧɧɨɝɨ�ɜɵ-
ɯɨɞɚ� ɫɢɫɬɟɦɵ�ɢɡ� ɪɚɜɧɨɜɟɫɧɨɝɨ� ɫɨɫɬɨɹɧɢɹ� >��� ɫ��
��@�� Ɍɟɪɦɢɧ� ©ɭɫɬɨɣɱɢɜɨɟ� ɪɚɡɜɢɬɢɟª� ɹɜɥɹɟɬɫɹ�
ɧɚɢɛɨɥɟɟ�ɨɛɳɟɩɪɢɧɹɬɵɦ�ɩɟɪɟɜɨɞɨɦ�ɚɧɝɥɢɣɫɤɨ-
ɝɨ� ɫɥɨɜɨɫɨɱɟɬɚɧɢɹ� ©VXVWDLQDEOH� GHYHORSPHQWª��
ɯɨɬɹ�ɜɨɡɦɨɠɧɨ�ɢ�ɧɟ�ɜɩɨɥɧɟ�ɤɨɪɪɟɤɬɧɨ�ɩɟɪɟɞɚɟɬ�
ɟɝɨ� ɫɦɵɫɥɨɜɨɟ� ɡɧɚɱɟɧɢɟ��Ⱦɟɣɫɬɜɢɬɟɥɶɧɨ�� ɨɩɪɟ-
ɞɟɥɟɧɢɟ� ɬɟɪɦɢɧɚ� ©ɭɫɬɨɣɱɢɜɨɟ� ɪɚɡɜɢɬɢɟª� ɨɡɧɚ-
ɱɚɟɬ�ɩɪɨɫɬɨ�ɭɫɬɨɣɱɢɜɵɣ��ɩɨɫɬɨɹɧɧɵɣ�ɪɨɫɬ��ȼ�ɬɨ�
ɠɟ�ɜɪɟɦɹ�ɜ�ɟɜɪɨɩɟɣɫɤɢɯ�ɹɡɵɤɚɯ�ɩɟɪɟɜɨɞ�ɫɥɟɞɭɸ-
ɳɢɯ�ɫɥɨɜ�ɞɚɺɬɫɹ�ɬɚɤ��VXVWDLQDEOH�±�ɩɨɞɞɟɪɠɢɜɚɟ-
ɦɵɣ��GHYHORSPHQW�±�ɪɚɡɜɢɬɢɟ«�>�@��

Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�� ɟɫɥɢ� ɪɚɫɫɦɚɬɪɢɜɚɬɶ� ɞɨɫɥɨɜ-
ɧɨ�� ©ɭɫɬɨɣɱɢɜɨɟ� ɪɚɡɜɢɬɢɟª� ɩɨɞɪɚɡɭɦɟɜɚɟɬ� ɩɨɞ�
ɫɨɛɨɣ� ɞɢɧɚɦɢɱɟɫɤɢɣ� ɩɪɨɰɟɫɫ�� ɤɨɬɨɪɵɣ� ɩɨɫɬɨ-
ɹɧɧɨ� ɪɚɡɜɢɜɚɟɬɫɹ� ɩɨɞ� ɞɟɣɫɬɜɢɟɦ� ɜɧɭɬɪɟɧɧɢɯ� ɢ�
ɜɧɟɲɧɢɯ�ɮɚɤɬɨɪɨɜ��ɉɪɢɧɹɬɨ�ɫɱɢɬɚɬɶ��ɱɬɨ�ɜɩɟɪ-
ɜɵɟ�ɬɟɪɦɢɧ�ɩɨɹɜɢɥɫɹ�ɜ������ɝ��ɜ�ɞɨɤɥɚɞɟ�©ɇɚɲɟ�
ɨɛɳɟɟ� ɛɭɞɭɳɟɟª�� ɩɨɞɝɨɬɨɜɥɟɧɧɨɦ� Ɇɟɠɞɭɧɚ-
ɪɨɞɧɨɣ�ɤɨɦɢɫɫɢɟɣ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɢ�ɪɚɡ-
ɜɢɬɢɸ�� Ɉɮɢɰɢɚɥɶɧɨɟ� ɨɩɪɟɞɟɥɟɧɢɟ� ɢɡ� ɞɨɤɥɚɞɚ�
ɝɥɚɫɢɬ��ɍɫɬɨɣɱɢɜɨɟ�ɪɚɡɜɢɬɢɟ�±�ɷɬɨ�©ɦɨɞɟɥɶ�ɩɨ-
ɫɬɭɩɚɬɟɥɶɧɨɝɨ�ɪɚɡɜɢɬɢɹ�ɨɛɳɟɫɬɜɚ��ɩɪɢ�ɤɨɬɨɪɨɣ�
ɞɨɫɬɢɝɚɟɬɫɹ�ɭɞɨɜɥɟɬɜɨɪɟɧɢɟ�ɠɢɡɧɟɧɧɵɯ�ɩɨɬɪɟɛ-
ɧɨɫɬɟɣ� ɧɵɧɟɲɧɟɝɨ� ɩɨɤɨɥɟɧɢɹ� ɛɟɡ� ɥɢɲɟɧɢɹ� ɬɚ-
ɤɨɣ� ɜɨɡɦɨɠɧɨɫɬɢ� ɛɭɞɭɳɢɯ� ɩɨɤɨɥɟɧɢɣ� ɥɸɞɟɣª�
>�@�� ɂɦɟɧɧɨ� ɩɟɪɟɜɨɞ� ɢɡ� ɞɚɧɧɨɝɨ� ɞɨɤɥɚɞɚ� ɹɜɥɹ-
ɟɬɫɹ� ɨɮɢɰɢɚɥɶɧɵɦ� ɢ� ɧɚɢɛɨɥɟɟ� ɨɛɳɟɩɪɢɧɹɬɵɦ�
ɨɩɪɟɞɟɥɟɧɢɟɦ��

ȼɚɠɧɵɦ� ɷɬɚɩɨɦ� ɜ� ɫɬɚɧɨɜɥɟɧɢɢ� ɤɨɧɰɟɩɰɢɢ�
ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹɦɨɠɧɨ�ɫɱɢɬɚɬɶ�Ʉɨɧɮɟɪɟɧ-
ɰɢɸ�ɈɈɇ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɨɤɪɭɠɚɸɳɟɣ�ɱɟɥɨɜɟɤɚ�
ɫɪɟɞɵ��ɩɪɨɲɟɞɲɭɸ�ɜ�ɋɬɨɤɝɨɥɶɦɟ�ɜ������ɝ��ɂɦɟɧ-
ɧɨ�ɧɚ�ɋɬɨɤɝɨɥɶɦɫɤɨɣ�ɤɨɧɮɟɪɟɧɰɢɢ�ɛɵɥ�ɜɩɟɪɜɵɟ�
ɜɤɥɸɱɟɧ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɭɸ� ɩɨɜɟɫɬɤɭ� ɞɧɹ� ɜɨ-
ɩɪɨɫ�ɨ�ɜɡɚɢɦɨɫɜɹɡɢ�ɦɟɠɞɭ�ɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɪɚɡ-

ɜɢɬɢɟɦ� ɢ� ɭɯɭɞɲɟɧɢɟɦ� ɫɨɫɬɨɹɧɢɹ� ɨɤɪɭɠɚɸɳɟɣ�
ɫɪɟɞɵ�� ɉɨ� ɢɬɨɝɚɦ� ɤɨɧɮɟɪɟɧɰɢɢ� ɛɵɥɚ� ɩɪɢɧɹɬɚ�
Ⱦɟɤɥɚɪɚɰɢɹ� Ʉɨɧɮɟɪɟɧɰɢɢ� ɈɈɇ� ɩɨ� ɩɪɨɛɥɟɦɚɦ�
ɨɤɪɭɠɚɸɳɟɣ�ɱɟɥɨɜɟɤɚ�ɫɪɟɞɵ��ɤɨɬɨɪɚɹ�ɫɨɞɟɪɠɚ-
ɥɚ����ɩɪɢɧɰɢɩɨɜ�ɢ�ɩɥɚɧ�ɞɟɣɫɬɜɢɣ��ɜɤɥɸɱɚɸɳɢɣ�
����ɩɪɢɧɰɢɩɨɜ�>�@��ɉɪɢɧɰɢɩɵ��ɫɨɞɟɪɠɚɳɢɟɫɹ�ɜ�
ɋɬɨɤɝɨɥɶɦɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɨɤɪɭ-
ɠɚɸɳɟɣ� ɱɟɥɨɜɟɤɚ� ɫɪɟɞɵ�� ɜɩɟɪɜɵɟ� ɫɨɞɟɪɠɚɥɢ�
ɫɜɨɞ�ɡɚɤɨɧɨɜ�ɩɨ�ɩɪɢɪɨɞɨɨɯɪɚɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɧɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ� ɢ� ɦɟɠɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɨɦ�
ɭɪɨɜɧɟ�� Ʉɨɧɮɟɪɟɧɰɢɹ� ɜ� ɋɬɨɤɝɨɥɶɦɟ� ɩɨɥɨɠɢɥɚ�
ɧɚɱɚɥɨ� ɜ� ɪɚɡɜɢɬɢɢ� ɩɪɢɪɨɞɨɨɯɪɚɧɧɨɣ� ɩɨɥɢɬɢɤɢ�
ɧɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɭɪɨɜɧɟ��ɚ�ɬɚɤɠɟ�ɩɪɢɪɨɞɨɨɯ-
ɪɚɧɧɨɝɨ�ɞɜɢɠɟɧɢɹ�ɜ�ɦɢɪɨɜɨɦ�ɦɚɫɲɬɚɛɟ��ɇɚ�ɷɬɨɣ�
ɤɨɧɮɟɪɟɧɰɢɢ�ɛɵɥɚ�ɩɪɢɧɹɬɚ�ɪɟɤɨɦɟɧɞɚɰɢɹ�ɨ�ɫɨɡ-
ɞɚɧɢɢ�ɉɪɨɝɪɚɦɦɵ�ɈɈɇ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɟ�
�ɘɇȿɉ������ɞɟɤɚɛɪɹ������ɝ��Ƚɟɧɟɪɚɥɶɧɚɹ�Ⱥɫɫɚɦ-
ɛɥɟɹ�ɈɈɇ��ȽȺ�ɈɈɇ��ɭɱɪɟɞɢɥɚ�ɘɇȿɉ��ɝɥɚɜɧɚɹ�
ɰɟɥɶ�ɤɨɬɨɪɨɣ�ɡɚɤɥɸɱɚɟɬɫɹ�ɜ�ɤɨɨɪɞɢɧɚɰɢɢ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɨɝɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�ɜ�ɨɛɥɚɫɬɢ�ɡɚɳɢɬɵ�
ɢ�ɭɥɭɱɲɟɧɢɹ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ��Ɉɧ�ɨɬɧɨɫɢɬɫɹ�
ɤ�ɱɢɫɥɭ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ�ɭɱɪɟɠɞɟɧɢɣ�ɈɈɇ��
ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɭɫɢɥɢɹ�ɘɇȿɉ�ɫɨɫɪɟɞɨɬɨɱɟ-
ɧɵ�ɧɚ�ɪɟɲɟɧɢɢ�ɡɚɞɚɱ��ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɵɯ�ɜ�ɞɨ-
ɤɥɚɞɟ�©Ƚɥɨɛɚɥɶɧɚɹ�ɷɤɨɥɨɝɢɱɟɫɤɚɹ�ɩɟɪɫɩɟɤɬɢɜɚª��

ȼ������ ɝ��ɧɚ� ɡɚɫɟɞɚɧɢɢ�ȽȺ�ɈɈɇ�ɛɵɥɚ�ɩɪɢ-
ɧɹɬɚ�©ȼɫɟɦɢɪɧɚɹ�ɯɚɪɬɢɹ�ɩɪɢɪɨɞɵª��ɤɨɬɨɪɚɹ�ɩɪɨ-
ɜɨɡɝɥɚɫɢɥɚ�ɪɹɞ�ɩɪɢɧɰɢɩɨɜ�ɫɨɯɪɚɧɟɧɢɹ�ɩɪɢɪɨɞɵ��
ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɤɨɬɨɪɵɦɢ�ɞɨɥɠɧɚ�ɧɚɩɪɚɜɥɹɬɶ-
ɫɹ�ɢ�ɨɰɟɧɢɜɚɬɶɫɹ�ɥɸɛɚɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɱɟɥɨɜɟɤɚ��
ɡɚɬɪɚɝɢɜɚɸɳɚɹ�ɩɪɢɪɨɞɭ�>�@��ȼ������ɝ��ȽȺ�ɈɈɇ�
ɛɵɥɚ� ɭɱɪɟɠɞɟɧɚ� Ɇɟɠɞɭɧɚɪɨɞɧɚɹ� ɤɨɦɢɫɫɢɹ� ɩɨ�
ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɢ�ɪɚɡɜɢɬɢɸ��ɉɪɟɞɫɟɞɚɬɟɥɟɦ�
Ʉɨɦɢɫɫɢɢ� ɛɵɥɚ� ɧɚɡɧɚɱɟɧɚ� ɩɪɟɦɶɟɪ�ɦɢɧɢɫɬɪ�
ɇɨɪɜɟɝɢɢ�Ƚ�ɏ��Ȼɪɭɧɞɬɥɚɧɞ��ȼ�ɡɚɞɚɱɢ�Ʉɨɦɢɫɫɢɢ�
ɜɯɨɞɢɥɚ� ɪɚɡɪɚɛɨɬɤɚ� ɨɫɧɨɜɧɵɯ� ɩɪɢɧɰɢɩɨɜ�� ɩɨ-
ɤɚɡɚɬɟɥɟɣ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� ɚ� ɬɚɤɠɟ� ɝɥɨ-
ɛɚɥɶɧɨɣ� ɷɤɨɥɨɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɩɪɨɝɪɚɦɦɵ�
ɞɟɣɫɬɜɢɣ��ȼ������ɝ��ɩɨ�ɪɟɡɭɥɶɬɚɬɚɦ�ɪɚɛɨɬɵ�ɷɬɨɣ�
Ʉɨɦɢɫɫɢɢ� ɨɩɭɛɥɢɤɨɜɚɧ� ɞɨɤɥɚɞ� ©ɇɚɲɟ� ɨɛɳɟɟ�
ɛɭɞɭɳɟɟª��ɜ�ɤɨɬɨɪɨɦ�ɢ�ɛɵɥɚ�ɩɪɟɞɫɬɚɜɥɟɧɚ�ɧɨɜɚɹ�
ɤɨɧɰɟɩɰɢɹ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɤɚɤ�ɚɥɶɬɟɪɧɚ-
ɬɢɜɚ�ɪɚɡɜɢɬɢɹ��ɨɫɧɨɜɚɧɧɨɝɨ�ɧɚ�ɧɟɨɝɪɚɧɢɱɟɧɧɨɦ�
ɷɤɨɧɨɦɢɱɟɫɤɨɦ�ɪɨɫɬɟ��ȼ�ɞɨɤɥɚɞɟ�ɛɵɥɨ�ɜɩɟɪɜɵɟ�
ɬɨɱɧɨ� ɨɩɪɟɞɟɥɟɧɨ� ɩɨɧɹɬɢɟ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢ-
ɬɢɹ��ɤɨɬɨɪɨɟ�ɬɪɚɤɬɭɟɬɫɹ��ɤɚɤ�ɪɚɡɜɢɬɢɟ��ɩɪɢ�ɤɨɬɨ-
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ

ɪɨɦ� ɧɵɧɟɲɧɢɟ� ɩɨɤɨɥɟɧɢɹ� ɭɞɨɜɥɟɬɜɨɪɹɸɬ� ɫɜɨɢ�
ɩɨɬɪɟɛɧɨɫɬɢ��ɩɪɢ�ɷɬɨɦ�ɧɟ�ɫɬɚɜɹ�ɩɨɞ�ɭɝɪɨɡɭ�ɜɨɡ-
ɦɨɠɧɨɫɬɶ� ɭɞɨɜɥɟɬɜɨɪɹɬɶ� ɫɜɨɢ� ɩɨɬɪɟɛɧɨɫɬɢ� ɛɭ-
ɞɭɳɢɟ�ɩɨɤɨɥɟɧɢɹ�>�@��

Ɉɞɧɚɤɨ�ɨɮɢɰɢɚɥɶɧɨɟ�ɩɪɢɡɧɚɧɢɟ�ɢɞɟɢ��ɫɮɨɪ-
ɦɭɥɢɪɨɜɚɧɧɨɣ� ɜ� ɞɨɤɥɚɞɟ� ©ɇɚɲɟ� ɨɛɳɟɟ� ɛɭɞɭ-
ɳɟɟª��ɩɨɥɭɱɢɥɚ� ɬɨɥɶɤɨ�ɜ������ ɝ��� ɧɚ�Ɇɟɠɞɭɧɚ-
ɪɨɞɧɨɣ� Ʉɨɧɮɟɪɟɧɰɢɢ� ɈɈɇ� ɩɨ� Ɉɤɪɭɠɚɸɳɟɣ�
ɫɪɟɞɟ�ɢ�ɪɚɡɜɢɬɢɸ�ɜ�Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ��Ȼɪɚɡɢɥɢɹ���
Ɂɞɟɫɶ� ɛɵɥ� ɩɪɢɧɹɬ� ɧɨɜɵɣ� ɩɪɢɧɰɢɩ� ɦɢɪɨɜɨɝɨ�
ɪɚɡɜɢɬɢɹ�� ɩɨɥɭɱɢɜɲɢɣ� ɧɚɡɜɚɧɢɟ� ©6XVWDLQDEOH�
GHYHORSPHQWª�� Ʉɨɧɮɟɪɟɧɰɢɹ� ɜ� Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ�
ɛɵɥɚ�ɜɟɫɶɦɚ�ɩɪɟɞɫɬɚɜɢɬɟɥɶɧɨɣ�ɜ�ɢɫɬɨɪɢɢ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�±�ɜ�ɧɟɣ�ɩɪɢɧɹɥɨ�ɭɱɚɫɬɢɟ�
ɛɨɥɟɟ����ɬɵɫ��ɱɟɥɨɜɟɤ�ɢɡ�����ɝɨɫɭɞɚɪɫɬɜ��ɉɨ�ɢɬɨ-
ɝɚɦ� ɤɨɧɮɟɪɟɧɰɢɢ� ɛɵɥɚ� ɩɪɢɧɹɬɚ� Ⱦɟɤɥɚɪɚɰɢɹ��
ɩɨɞɬɜɟɪɠɞɚɜɲɚɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� Ⱦɟɤɥɚɪɚɰɢɢ�
Ʉɨɧɮɟɪɟɧɰɢɢ� ɈɈɇ� ɩɨ� ɩɪɨɛɥɟɦɚɦ� ɨɤɪɭɠɚɸ-
ɳɟɣ�ɱɟɥɨɜɟɤɚ�ɫɪɟɞɵ��ɩɪɢɧɹɬɭɸ�ɜ�ɋɬɨɤɝɨɥɶɦɟ����
ɢɸɧɹ������ɝ���ɢ�ɜɧɨɫɹɳɚɹ�ɧɨɜɵɟ�ɧɨɪɦɵ��ȼɬɨɪɵɦ�
ɞɨɤɭɦɟɧɬɨɦ��ɩɪɢɧɹɬɵɦ�ɧɚ�Ʉɨɧɮɟɪɟɧɰɢɢ�ɜ�Ɋɢɨ�
ɞɟ�ɀɚɧɟɣɪɨ��ɫɬɚɥɚ�©ɉɨɜɟɫɬɤɚ�ɞɧɹ�ɧɚ�;;,�ɜɟɤª��ȼ�
ɧɟɦ�ɝɨɫɭɞɚɪɫɬɜɚɦ�ɪɟɤɨɦɟɧɞɨɜɚɥɨɫɶ�ɪɚɡɪɚɛɨɬɚɬɶ�
ɧɚɰɢɨɧɚɥɶɧɭɸ� ɫɬɪɚɬɟɝɢɸ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢ-
ɬɢɹ��ɞɥɹ�ɨɛɟɫɩɟɱɟɧɢɹ�ɧɚɞɟɠɧɨɝɨ�ɫɨɰɢɚɥɶɧɨ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ�� ɫ� ɭɱɺɬɨɦ� ɧɟɨɛɯɨɞɢɦɵɯ�
ɩɪɢɪɨɞɨɨɯɪɚɧɧɵɯ�ɦɟɪɨɩɪɢɹɬɢɣ�>�@��

Ɉɰɟɧɢɜɚɹ�ɪɟɡɭɥɶɬɚɬɵ�ɷɬɨɣ�ɤɨɧɮɟɪɟɧɰɢɢ��ɩɨɡ-
ɠɟ�ɜ������ɝ��Ƚɟɧɟɪɚɥɶɧɵɣ�ɫɟɤɪɟɬɚɪɶ�ȼɫɟɦɢɪɧɨɣ�
ɜɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ƀɨɯɚɧɧɟɫɛɭɪɝɟ�ɩɨ�
ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɇ��Ⱦɟɫɚɣ�ɨɬɦɟɱɚɥ��©ɦɧɨ-
ɝɢɟ�ɡɚɛɵɜɚɸɬ�ɨ�ɬɨɦ��ɱɬɨ�ɧɚ�Ʉɨɧɮɟɪɟɧɰɢɢ�ɜ�Ɋɢɨ�ɧɟ�
ɛɵɥɨ�ɜɵɪɚɛɨɬɚɧɨ�ɞɨɝɨɜɨɪɟɧɧɨɫɬɢ�ɩɨ� ɷɧɟɪɝɟɬɢ-
ɤɟª��ȼɨɩɪɨɫɵ�©ɩɪɨɢɡɜɨɞɫɬɜɚ�ɢ�ɩɨɬɪɟɛɥɟɧɢɹ�ɱɭɬɶ�
ɛɵɥɨ�ɜɨɨɛɳɟ�ɧɟ�ɨɤɚɡɚɥɢɫɶ�ɡɚ�ɪɚɦɤɚɦɢ�ɉɨɜɟɫɬɤɢ�
ɞɧɹ� ɧɚ� ;;,� ɜɟɤª� >�@�� ɇɚ� Ʉɨɧɮɟɪɟɧɰɢɢ� ����� ɝ��
ɛɵɥɚ�ɭɱɪɟɠɞɟɧɚ�Ʉɨɦɢɫɫɢɹ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡ-
ɜɢɬɢɸ��ɤɨɬɨɪɚɹ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɬɟɫɧɨ�ɫɨɬɪɭɞ-
ɧɢɱɚɟɬ� ɫ�ɗɤɨɧɨɦɢɱɟɫɤɢɦ�ɢ�ɋɨɰɢɚɥɶɧɵɦ�ɋɨɜɟ-
ɬɨɦ�ɈɈɇ� �ɗɄɈɋɈɋ�� ɢ� ɟɝɨ� ɜɫɩɨɦɨɝɚɬɟɥɶɧɵɦɢ�
ɨɪɝɚɧɚɦɢ��ȼ�ɫɨɫɬɚɜ�Ʉɨɦɢɫɫɢɢ�ɜɯɨɞɹɬ����ɱɥɟɧɚ��
ɢɡɛɢɪɚɟɦɵɯ�ɋɨɜɟɬɨɦ�ɫɪɨɤɨɦ�ɧɚ�ɬɪɢ�ɝɨɞɚ��Ƚɥɚɜ-
ɧɵɟ�ɡɚɞɚɱɢ�Ʉɨɦɢɫɫɢɢ�±�ɫɨɞɟɣɫɬɜɢɟ�ɜɵɩɨɥɧɟɧɢɸ�
ɉɨɜɟɫɬɤɢ�ɞɧɹ�ɧɚ�;;,�ɜɟɤ��ɩɨɞɝɨɬɨɜɤɚ�ɩɟɪɢɨɞɢ-
ɱɟɫɤɢɯ� ɨɛɡɨɪɨɜ�� ɚ� ɬɚɤɠɟ� ɨɰɟɧɤɚ� ɩɟɪɫɩɟɤɬɢɜ� ɢ�
ɬɟɧɞɟɧɰɢɣ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɢ� ɩɨɞɝɨɬɨɜɤɚ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɪɟɤɨɦɟɧɞɚɰɢɣ�ɞɥɹ�ɗɄɈɋɈɋ��
ȼ�ɱɚɫɬɧɨɫɬɢ��Ʉɨɦɢɫɫɢɹ�ɪɚɡɪɚɛɨɬɚɥɚ�ɫɨɝɥɚɫɨɜɚɧ-
ɧɵɣ� ɤɨɦɩɥɟɤɫ� ɩɨɤɚɡɚɬɟɥɟɣ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢ-
ɬɢɹ�� ɤɨɬɨɪɵɣ�ɦɨɠɟɬ� ɛɵɬɶ� ɫ� ɭɱɟɬɨɦ� ɫɩɟɰɢɮɢɤɢ�
ɨɬɞɟɥɶɧɵɯ� ɫɬɪɚɧ� ɩɪɢɧɹɬ� ɜ� ɤɚɱɟɫɬɜɟ� ɫɬɚɧɞɚɪɬɚ�

ɢ� ɡɚɤɪɟɩɥɟɧ�ɧɚ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɭɪɨɜɧɟ��ȼɨɨɛɳɟ��
ɭɠɟ�ɤ������ɝ��ɤɚɠɞɨɟ�ɝɨɫɭɞɚɪɫɬɜɨ�ɞɨɥɠɧɨ�ɛɵɥɨ�
ɩɪɢɧɹɬɶ� ɧɚɰɢɨɧɚɥɶɧɭɸ� ɫɬɪɚɬɟɝɢɸ�ɭɫɬɨɣɱɢɜɨɝɨ�
ɪɚɡɜɢɬɢɹ� �ɩɟɪɟɣɬɢ� ɤ� ɭɫɬɨɣɱɢɜɨɦɭ� ɪɚɡɜɢɬɢɸ���
Ʉɨɦɢɫɫɢɹ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɪɚɫɫɦɚɬɪɢ-
ɜɚɟɬ�ɜɨɩɪɨɫɵ�ɨɤɚɡɚɧɢɹ�ɩɨɦɨɳɢ�ɪɚɡɜɢɜɚɸɳɢɦɫɹ�
ɝɨɫɭɞɚɪɫɬɜɚɦ��ɩɟɪɟɞɚɱɢ�ɢɦ�ɧɟɨɛɯɨɞɢɦɨɣ�ɬɟɯɧɨ-
ɥɨɝɢɢ�ɢ�ɨɛɦɟɧɚ�ɨɩɵɬɨɦ�ɜ�ɨɛɥɚɫɬɢ�ɭɫɬɨɣɱɢɜɨɝɨ�
ɪɚɡɜɢɬɢɹ�� Ɉɛɟɫɩɟɱɟɧɢɟ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�
ɬɪɟɛɭɟɬ� ɝɥɨɛɚɥɶɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ� ɦɟɠɞɭ� ɛɨɝɚ-
ɬɵɦɢ�ɢ�ɛɟɞɧɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ��ɬɚɤ�ɤɚɤ�ɧɚ�ɧɢɯ�
ɥɟɠɢɬ�ɪɚɡɥɢɱɧɚɹ�ɫɬɟɩɟɧɶ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɡɚ�ɪɟ-
ɲɟɧɢɟ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ�>���ɫ�����@�

Ɇɟɠɞɭɧɚɪɨɞɧɵɟ� ɩɪɢɧɰɢɩɵ� ɭɫɬɨɣɱɢɜɨ-
ɝɨ� ɪɚɡɜɢɬɢɹ� ɛɵɥɢ� ɫɮɨɪɦɭɥɢɪɨɜɚɧɵ� ɜ� Ɋɢɨ�ɞɟ�
ɀɚɧɟɣɪɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�
ɢ� ɪɚɡɜɢɬɢɸ�� Ɉɧɢ� ɧɚɢɛɨɥɟɟ� ɩɨɥɧɨ� ɨɩɢɫɵɜɚɸɬ�
ɱɟɥɨɜɟɱɟɫɤɨɟ� ɪɚɡɜɢɬɢɟ� ɜ� ɪɚɦɤɚɯ� ɤɨɧɰɟɩɰɢɢ�
ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɭɱɢɬɵɜɚɹ�ɷɤɨɥɨɝɢɱɟɫɤɢɟ��
ɷɤɨɧɨɦɢɱɟɫɤɢɟ�� ɫɨɰɢɚɥɶɧɵɟ� ɢ� ɩɨɥɢɬɢɱɟɫɤɢɟ�
ɫɨɫɬɚɜɥɹɸɳɢɟ�� ȼ� ɭɤɚɡɚɧɧɨɣ� ɞɟɤɥɚɪɚɰɢɢ� ɛɵɥɢ�
ɡɚɤɪɟɩɥɟɧɵ� ��� ɩɪɢɧɰɢɩɨɜ�� ɩɟɪɜɵɣ� ɢɡ� ɤɨɬɨɪɵɯ�
ɝɥɚɫɢɬ��ɱɬɨ�ɡɚɛɨɬɚ�ɨ�ɥɸɞɹɯ�ɡɚɧɢɦɚɟɬ�ɰɟɧɬɪɚɥɶ-
ɧɨɟ�ɦɟɫɬɨ� ɜ� ɭɫɢɥɢɹɯ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ�ɭɫɬɨɣɱɢ-
ɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� Ɂɞɟɫɶ� ɠɟ� ɜ� ɤɚɱɟɫɬɜɟ� ɨɞɧɨɝɨ� ɢɡ�
ɩɪɢɧɰɢɩɨɜ�ɭɤɚɡɵɜɚɟɬɫɹ��ɱɬɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɞɨɥɠ-
ɧɵ�ɫɨɬɪɭɞɧɢɱɚɬɶ�ɜ�ɞɭɯɟ�ɞɨɛɪɨɣ�ɜɨɥɢ�ɢ�ɩɚɪɬɧɟɪ-
ɫɬɜɚ�ɜ�ɜɵɩɨɥɧɟɧɢɢ�ɩɪɢɧɰɢɩɨɜ��ɜɨɩɥɨɳɟɧɧɵɯ�ɜ�
Ⱦɟɤɥɚɪɚɰɢɢ��ɢ�ɜ�ɞɚɥɶɧɟɣɲɟɦ�ɪɚɡɜɢɬɢɢ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ�ɩɪɚɜɚ�ɜ�ɨɛɥɚɫɬɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�
>�@�

ȼ�ɷɬɨɦ�ɩɥɚɧɟ��ɤɚɤ�ɨɬɦɟɱɚɟɬɫɹ�ɜ�ɥɢɬɟɪɚɬɭɪɟ��
ɚɥɶɬɟɪɧɚɬɢɜɵ� ɜɵɪɚɛɨɬɚɧɧɨɣ� ɱɟɥɨɜɟɱɟɫɬɜɨɦ� ɜ�
ɤɨɧɰɟ� ɩɪɨɲɥɨɝɨ� ɬɵɫɹɱɟɥɟɬɢɹ� ɧɨɜɨɣ� ɩɚɪɚɞɢɝɦɟ�
±� ɩɚɪɚɞɢɝɦɟ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɢ� ɧɟ� ɫɭɳɟ-
ɫɬɜɭɟɬ��Ɍɚɤ�ɤɚɤ�ɨɱɟɜɢɞɧɨɫɬɶ�ɧɟɪɚɰɢɨɧɚɥɶɧɨɫɬɢ�
ɤɨɧɰɟɩɰɢɢ� ɪɚɡɜɢɬɢɹ� ɜ� ɧɚɩɪɚɜɥɟɧɢɢ� ɧɟɨɝɪɚɧɢ-
ɱɟɧɧɨɝɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɨɫɬɚ�� ɬɚɤ� ɠɟ�� ɤɚɤ� ɢ�
ɧɟɢɡɛɟɠɧɨɫɬɢ� ɟɟ� ɤɚɬɚɫɬɪɨɮɢɱɟɫɤɨɝɨ� ɤɨɧɰɚ�� ɧɟ�
ɜɵɡɵɜɚɟɬ� ɫɨɦɧɟɧɢɹ�� ɋɥɟɞɨɜɚɬɟɥɶɧɨ�� ɛɭɞɭɳɟɟ�
ɪɚɡɜɢɬɢɟ� ɱɟɥɨɜɟɱɟɫɬɜɚ� ɜɢɞɢɬɫɹ� ɤɚɤ� ɪɚɡɜɢɬɢɟ��
ɜ� ɤɨɬɨɪɨɦ� ɛɭɞɭɬ� ɫɛɚɥɚɧɫɢɪɨɜɚɧɵ� ɫɨɰɢɚɥɶɧɨɟ�
ɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ� ɪɚɡɜɢɬɢɟ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�
ɜɨɡɦɨɠɧɨɫɬɹɦɢ� ɷɤɨɥɨɝɢɱɟɫɤɨɣ� ɫɮɟɪɵ�� Ɉɞɧɚ-
ɤɨ� ɩɪɢɧɰɢɩɵ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɫɨɞɟɪɠɚɬ�
ɥɢɲɶ�ɢɞɟɢ�ɢ�ɧɟ�ɫɨɞɟɪɠɚɬ�ɤɨɧɤɪɟɬɧɵɯ�ɪɟɲɟɧɢɣ�
ɢɥɢ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɪɟɚɥɢɡɚɰɢɢ� ɞɥɹ� ɞɨɫɬɢɠɟɧɢɹ�
ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� Ɋɟɚɥɢɡɚɰɢɹ� ɪɚɡɜɢɬɢɹ� ɜ�
ɪɚɦɤɚɯ� ɤɨɧɰɟɩɰɢɢ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɹɜɥɹ-
ɟɬɫɹ�ɫɥɨɠɧɨɣ�ɮɭɧɞɚɦɟɧɬɚɥɶɧɨɣ�ɡɚɞɚɱɟɣ��ɪɟɲɟ-
ɧɢɟ�ɤɨɬɨɪɨɣ��ɜɨɡɦɨɠɧɨ��ɫɨɞɟɪɠɢɬ�ɛɭɞɭɳɟɟ�>��@�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢɞɟɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɦɢɪɚ

ɉɪɨɛɥɟɦɵ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɪɚɫɫɦɚɬɪɢ-
ɜɚɥɢɫɶ� ɧɚ� ȼɫɬɪɟɱɟ� ɧɚ� ɜɵɫɲɟɦ� ɭɪɨɜɧɟ� ©ɉɥɚɧɟ-
ɬɚ�Ɂɟɦɥɹª�ɜ������ɝ���ɝɞɟ�ɨɬɦɟɱɚɥɨɫɶ��ɱɬɨ�ɜ�ɞɟɥɟ�
ɨɛɟɫɩɟɱɟɧɢɹ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɛɵɥ�ɞɨɫɬɢɝ-
ɧɭɬ� ɤɪɚɣɧɟ� ɧɟɡɧɚɱɢɬɟɥɶɧɵɣ� ɩɪɨɝɪɟɫɫ� ɫ� ɭɱɟɬɨɦ�
ɩɪɨɢɫɯɨɞɹɳɟɝɨ� ɞɚɥɶɧɟɣɲɟɝɨ� ɨɛɨɫɬɪɟɧɢɹ� ɩɪɨ-
ɛɥɟɦɵ�ɧɢɳɟɬɵ�ɢ�ɭɯɭɞɲɟɧɢɹ�ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɨɛ-
ɫɬɚɧɨɜɤɢ��Ɂɞɟɫɶ�ȽȺ�ɈɈɇ�ɡɚɹɜɢɥɚ��ɱɬɨ�ɦɢɪɨɜɨɦɭ�
ɫɨɨɛɳɟɫɬɜɭ� ɬɪɟɛɭɸɬɫɹ� ɧɟ� ɧɨɜɵɟ� ɮɢɥɨɫɨɮɫɤɢɟ�
ɫɩɨɪɵ�ɢɥɢ�ɞɟɛɚɬɵ�ɩɨ�ɜɨɩɪɨɫɚɦ�ɩɨɥɢɬɢɤɢ��ɚ�ɬɚ-
ɤɚɹ� ɜɫɬɪɟɱɚ� ɪɭɤɨɜɨɞɢɬɟɥɟɣ� ɧɚ� ɫɚɦɨɦ� ɜɵɫɨɤɨɦ�
ɭɪɨɜɧɟ��ɤɨɬɨɪɚɹ�ɛɵɥɚ�ɛɵ�ɧɚɰɟɥɟɧɚ�ɧɚ�ɩɪɢɧɹɬɢɟ�
ɩɪɚɤɬɢɱɟɫɤɢɯ�ɦɟɪ�ɢ�ɞɨɫɬɢɠɟɧɢɟ�ɪɟɡɭɥɶɬɚɬɨɜ��ȼ�
�����ɝ��ɧɚ�ȼɫɬɪɟɱɟ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�©ɉɥɚɧɟɬɚ�
Ɂɟɦɥɹª� �� �� ɜ� ɇɶɸ�Ƀɨɪɤɟ� ɩɨɞɜɟɪɝɥɢɫɶ� ɚɧɚɥɢɡɭ�
ɢ�ɨɰɟɧɤɟ�ɦɟɪɵ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɉɨɜɟɫɬɤɢ�ɞɧɹ�ɧɚ�
;;,�ɜɟɤ��

Ɂɚɬɟɦ� ɜ� ����� ɝ�� ɛɵɥ� ɩɪɟɞɫɬɚɜɥɟɧ� ɨɛɡɨɪ� ɞɟ-
ɫɹɬɢɥɟɬɧɟɝɨ� ɨɩɵɬɚ� ɩɪɨɞɜɢɠɟɧɢɹ� ɤ� ɭɫɬɨɣɱɢɜɨ-
ɦɭ�ɪɚɡɜɢɬɢɸ�ɧɚ�ȼɫɟɦɢɪɧɨɣ�ɜɫɬɪɟɱɟ�ɧɚ�ɜɵɫɲɟɦ�
ɭɪɨɜɧɟ� ɩɨ� ɭɫɬɨɣɱɢɜɨɦɭ� ɪɚɡɜɢɬɢɸ� �Ƀɨɯɚɧɧɟɫ-
ɛɭɪɝ��ɘȺɊ�����ɚɜɝɭɫɬɚ�±���ɫɟɧɬɹɛɪɹ������ɝ����ȼ�
ɪɟɡɭɥɶɬɚɬɟ� ɪɚɛɨɬɵ� ɫɚɦɦɢɬɚ� ɛɵɥɢ� ɩɪɢɧɹɬɵ� ɞɜɚ�
ɞɨɤɭɦɟɧɬɚ�� Ƀɨɯɚɧɧɟɫɛɭɪɝɫɤɚɹ� ɞɟɤɥɚɪɚɰɢɹ� ɩɨ�
ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�>��@�ɢ�ɉɥɚɧ�ɜɵɩɨɥɧɟɧɢɹ�
ɪɟɲɟɧɢɣ�ȼɫɟɦɢɪɧɨɣ�ɜɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�
ɩɨ� ɭɫɬɨɣɱɢɜɨɦɭ� ɪɚɡɜɢɬɢɸ� >��@��ɉɨ� ɜɵɫɤɚɡɵɜɚ-
ɧɢɸ�Ƚɟɧɟɪɚɥɶɧɨɝɨ�ɫɟɤɪɟɬɚɪɹ�ȼɫɟɦɢɪɧɨɣ�ɜɫɬɪɟ-
ɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�
ɇ��Ⱦɟɫɚɣ��ɜ�Ƀɨɯɚɧɧɟɫɛɭɪɝɟ�ɛɵɥɚ�ɫɨɝɥɚɫɨɜɚɧɚ�ɞɟ-
ɫɹɬɢɥɟɬɧɹɹ�ɩɪɨɝɪɚɦɦɚ�ɦɟɪ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɩɪɨɢɡ-
ɜɨɞɫɬɜɚ�ɢ�ɩɨɬɪɟɛɥɟɧɢɹ��ɜ�ɨɫɧɨɜɟ�ɤɨɬɨɪɨɣ�ɥɟɠɢɬ�
ɤɨɧɰɟɩɰɢɹ��ɧɟ�ɬɨɥɶɤɨ�ɡɚɬɪɚɝɢɜɚɸɳɚɹ�ɢɧɬɟɪɟɫɵ�
ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɫɬɪɚɧ�� ɧɨ� ɢ� ɢɦɟɸɳɚɹ� ɩɨɫɥɟɞ-
ɫɬɜɢɹ� ɬɚɤɠɟ� ɫ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɪɚɡɜɢɬɢɹ� ɛɨɝɚɬɵɯ�
ɫɬɪɚɧ�� ɉɨ� ɟɝɨ� ɦɧɟɧɢɸ�� ɭɱɚɫɬɧɢɤɚɦ� ɬɚɤɠɟ� ɭɞɚ-
ɥɨɫɶ�ɩɪɢɞɚɬɶ�ɢɬɨɝɨɜɨɦɭ�ɞɨɤɭɦɟɧɬɭ�ɜɟɫɶɦɚ�ɤɨɧ-
ɤɪɟɬɧɵɣ�ɯɚɪɚɤɬɟɪ��ɨɫɨɛɟɧɧɨ�ɜ�ɬɨɦ��ɱɬɨ�ɤɚɫɚɟɬɫɹ�
ɰɟɥɟɣ�ɢ�ɝɪɚɮɢɤɨɜ��©ɤɨɧɟɱɧɨ��ɹ�ɡɧɚɸ��ɱɬɨ�ɦɧɨɝɢɦ�
ɯɨɬɟɥɨɫɶ�ɛɵ��ɱɬɨɛɵ�ɪɟɡɭɥɶɬɚɬɵ�ɛɵɥɢ�ɛɨɥɟɟ�ɡɧɚ-
ɱɢɬɟɥɶɧɵɦɢ��ɨɞɧɚɤɨ�ɞɥɹ�ɜɵɩɨɥɧɟɧɢɹ�ɢ�ɷɬɢɯ�ɨɛɹ-
ɡɚɬɟɥɶɫɬɜ�ɩɨɬɪɟɛɭɟɬɫɹ�ɜɵɞɟɥɟɧɢɟ�ɧɨɜɵɯ�ɞɨɩɨɥ-
ɧɢɬɟɥɶɧɵɯ� ɪɟɫɭɪɫɨɜª>�@�� ȼ� Ƀɨɯɚɧɧɟɫɛɭɪɝɫɤɨɣ�
ɞɟɤɥɚɪɚɰɢɢ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɜɩɟɪɜɵɟ�
ɨɬɦɟɱɚɥɨɫɶ� ɨ� ɩɨɫɥɟɞɫɬɜɢɹɯ� ɝɥɨɛɚɥɢɡɚɰɢɢ�� Ɍɚɤ��
ɛɵɫɬɪɚɹ�ɢɧɬɟɝɪɚɰɢɹ�ɪɵɧɤɨɜ�� ɞɜɢɠɟɧɢɟ� ɤɚɩɢɬɚ-
ɥɨɜ� ɢ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɪɚɫɲɢɪɟɧɢɟ� ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɯ�ɩɨɬɨɤɨɜ�ɩɨ�ɜɫɟɦɭ�ɦɢɪɭ�ɨɛɭɫɥɨɜɢɥɢ�ɧɨɜɵɟ�
ɩɪɨɛɥɟɦɵ� ɢ� ɜɨɡɦɨɠɧɨɫɬɢ� ɧɚ� ɩɭɬɢ� ɤ� ɨɛɟɫɩɟɱɟ-
ɧɢɸ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��Ɉɞɧɚɤɨ�ɛɥɚɝɚ�ɢ�ɢɡ-
ɞɟɪɠɤɢ�ɝɥɨɛɚɥɢɡɚɰɢɢ�ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ�ɧɟɪɚɜɧɨ-

ɦɟɪɧɨ��ɚ�ɪɚɡɜɢɜɚɸɳɢɟɫɹ�ɫɬɪɚɧɵ�ɫɬɚɥɤɢɜɚɸɬɫɹ�ɫ�
ɨɫɨɛɵɦɢ� ɬɪɭɞɧɨɫɬɹɦɢ� ɜ� ɯɨɞɟ� ɭɫɢɥɢɣ� ɩɨ� ɪɟɲɟ-
ɧɢɸ�ɷɬɢɯ�ɩɪɨɛɥɟɦ�

ɂɬɨɝɢ�ȼɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ƀɨɯɚɧ-
ɧɟɫɛɭɪɝɟ�ɛɵɥɢ�ɩɨɡɢɬɢɜɧɨ�ɜɨɫɩɪɢɧɹɬɵ�ɧɟ�ɜɫɟɦɢ��
ȼ� ɱɚɫɬɧɨɫɬɢ�� ɧɟɤɨɬɨɪɵɟ� ɧɟɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɟ�
ɨɪɝɚɧɢɡɚɰɢɢ�ɫɱɢɬɚɸɬ��ɱɬɨ�ɭɱɚɫɬɧɢɤɢ�ɷɬɨɣ�ɜɫɬɪɟ-
ɱɢ�ɫɞɟɥɚɥɢ�ɫɥɢɲɤɨɦ�ɦɚɥɨ�ɜ�ɱɚɫɬɢ�ɭɫɬɚɧɨɜɥɟɧɢɹ�
ɰɟɥɟɜɵɯ�ɩɨɤɚɡɚɬɟɥɟɣ�ɞɥɹ�ɨɛɟɫɩɟɱɟɧɢɹ�ɛɨɥɟɟ�ɲɢ-
ɪɨɤɨɝɨ�ɩɪɢɦɟɧɟɧɢɹ�ɜɨɡɨɛɧɨɜɥɹɟɦɵɯ�ɢɫɬɨɱɧɢɤɨɜ�
ɷɧɟɪɝɢɢ��ɉɪɟɡɢɞɟɧɬ�ɂɧɫɬɢɬɭɬɚ�ɦɢɪɨɜɵɯ�ɪɟɫɭɪ-
ɫɨɜ�Ⱦɠ��Ʌɷɲ�ɡɚɹɜɢɥ��©ɦɵ�ɭɩɭɫɬɢɥɢ�ɜɨɡɦɨɠɧɨɫɬɶ�
ɭɜɟɥɢɱɢɬɶ�ɩɪɨɢɡɜɨɞɫɬɜɨ�ɷɧɟɪɝɢɢ�ɡɚ�ɫɱɟɬ�ɢɫɩɨɥɶ-
ɡɨɜɚɧɢɹ�ɬɚɤɢɯ�ɧɟ�ɡɚɝɪɹɡɧɹɸɳɢɯ�ɢɫɬɨɱɧɢɤɨɜ��ɤɚɤ�
ɫɨɥɧɟɱɧɚɹ�ɷɧɟɪɝɢɹ��ɷɧɟɪɝɢɹ�ɛɢɨɦɚɫɫɵ�ɢ�ɷɧɟɪɝɢɹ�
ɜɟɬɪɚ��ɢ�ɨɛɟɫɩɟɱɢɬɶ�ɫɬɚɛɢɥɶɧɵɟ�ɭɫɥɨɜɢɹ�ɞɥɹ�ɞɟ-
ɹɬɟɥɶɧɨɫɬɢ� ɦɧɨɝɨɱɢɫɥɟɧɧɵɦ� ɤɨɦɩɚɧɢɹɦ�� ɩɪɢ-
ɧɢɦɚɸɳɢɦ�ɦɟɪɵ�ɩɨ�ɫɨɤɪɚɳɟɧɢɸ�ɜɵɛɪɨɫɨɜª��ȼ�
ɬɨ�ɠɟ�ɜɪɟɦɹ�ɨɧ�ɨɬɦɟɬɢɥ��©ɷɬɚ�ɜɫɬɪɟɱɚ�ɧɚ�ɜɵɫɲɟɦ�
ɭɪɨɜɧɟ� ɫɨɯɪɚɧɢɬɫɹ� ɜ� ɧɚɲɟɣ� ɩɚɦɹɬɢ� ɧɟ� ɛɥɚɝɨ-
ɞɚɪɹ� ɩɨɞɩɢɫɚɧɧɵɦ� ɧɚɦɢ� ɞɨɝɨɜɨɪɚɦ�� ɩɪɢɧɹɬɵɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ� ɢɥɢ� ɫɞɟɥɚɧɧɵɦ� ɡɚɹɜɥɟɧɢɹɦ�� ɚ�
ɩɨɬɨɦɭ�� ɱɬɨ�ɧɚ�ɧɟɣ�ɧɚɦɟɬɢɥɫɹ�ɧɨɜɵɣ�ɩɨɞɯɨɞ�ɤ�
ɭɩɪɚɜɥɟɧɢɸ�ɜɫɟɨɛɳɢɦ�ɞɨɫɬɨɹɧɢɟɦ�ɜ�ɜɢɞɟ�ɨɬɯɨ-
ɞɚ�ɨɬ�ɫɬɪɨɝɨ�ɮɨɪɦɚɥɶɧɨɣ�ɪɭɬɢɧɵ�ɬɪɚɞɢɰɢɨɧɧɨɣ�
ɞɢɩɥɨɦɚɬɢɢª�>�@��ɉɪɟɡɢɞɟɧɬ�ȼɟɧɟɫɭɷɥɵ�ɍ��ɑɚɜɟɫ�
±�ɉɪɟɞɫɟɞɚɬɟɥɶ�Ƚɪɭɩɩɵ�����ɜ�ɤɨɬɨɪɨɣ�ɩɪɟɞɫɬɚɜ-
ɥɟɧɵ�����ɪɚɡɜɢɜɚɸɳɢɟɫɹ�ɫɬɪɚɧɵ��ɡɚɹɜɢɥ��ɱɬɨ�ɨɧ�
ɨɠɢɞɚɥ�ɨɬ�ȼɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ƀɨɯɚɧ-
ɧɟɫɛɭɪɝɟ� ɧɚɦɧɨɝɨ� ɛɨɥɟɟ� ɜɟɫɨɦɵɯ� ɪɟɡɭɥɶɬɚɬɨɜ��
ɉɨ�ɟɝɨ�ɦɧɟɧɢɸ��ɫ�ɭɱɟɬɨɦ�ɧɟɯɜɚɬɤɢ�ɜɪɟɦɟɧɢ�ɫɥɟ-
ɞɭɟɬ�ɨɬɦɟɬɢɬɶ�ɤɚɤ�ɧɟɞɨɫɬɚɬɨɤ�ɩɨɜɬɨɪɟɧɢɟ�ɨɛɳɟ-
ɢɡɜɟɫɬɧɵɯ� ɢɫɬɢɧ� ɢ� ɫɥɟɞɨɜɚɥɨ� ɫɨɫɪɟɞɨɬɨɱɢɬɶ�
ɜɧɢɦɚɧɢɟ�ɧɚ�ɩɪɚɜɚɯ�ɱɟɥɨɜɟɤɚ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɩɪɚ-
ɜɚɯ�ɧɚ�ɠɢɥɶɟ��ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɟ��ɩɢɬɶɟɜɭɸ�ɜɨɞɭ�
ɢ�ɠɢɡɧɶ�>�@�

ɉɨ�ɦɧɟɧɢɸ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ��ɜ�Ƀɨɯɚɧɧɟɫɛɭɪ-
ɝɟ�ɛɵɥɨ�ɫɨɝɥɚɫɨɜɚɧɨ�ɦɧɨɠɟɫɬɜɨ�ɰɟɥɟɣ��ɝɪɚɮɢɤɨɜ�
ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɧɢ�ɨɞɢɧ�ɢɡ�ɷɬɢɯ�ɪɟɡɭɥɶɬɚɬɨɜ�ɧɟ�
ɩɨɡɜɨɥɹɟɬ�ɪɚɡɨɦ�ɚɤɬɢɜɢɪɨɜɚɬɶ�ɛɨɪɶɛɭ�ɫ�ɧɢɳɟɬɨɣ�
ɢ� ɧɟɩɪɟɤɪɚɳɚɸɳɢɦɫɹ� ɭɯɭɞɲɟɧɢɟɦ� ɫɨɫɬɨɹɧɢɹ�
ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ��ȼ�ɷɬɨɦ�ɫɦɵɫɥɟ�ȼɫɬɪɟɱɚ�ɧɚ�
ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ƀɨɯɚɧɧɟɫɛɭɪɝɟ�ɧɟ�ɩɪɟɞɥɨɠɢɥɚ�
ɤɚɤɢɯ�ɥɢɛɨ� ɜɨɥɲɟɛɧɵɯ� ɪɟɲɟɧɢɣ� ɢɥɢ� ɱɭɞɨɞɟɣ-
ɫɬɜɟɧɧɵɯ�ɪɟɰɟɩɬɨɜ�±�ɨɧɚ�ɥɢɲɶ�ɞɚɥɚ�ɩɨɧɢɦɚɧɢɟ�
ɬɨɝɨ��ɱɬɨ�ɞɥɹ�ɪɚɡɪɟɲɟɧɢɹ�ɰɟɥɨɝɨ�ɪɹɞɚ�ɫɚɦɵɯ�ɧɚ-
ɫɭɳɧɵɯ�ɩɪɨɛɥɟɦ�ɱɟɥɨɜɟɱɟɫɬɜɚ�ɧɚɞɨ�ɧɟɩɪɟɪɵɜɧɨ�
ɩɪɢɧɢɦɚɬɶ�ɩɪɚɤɬɢɱɟɫɤɢɟ�ɦɟɪɵ��Ɍɚɤ�ɤɚɤ�ȼɫɬɪɟɱɚ�
ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ƀɨɯɚɧɧɟɫɛɭɪɝɟ�ɛɵɥɚ�ɩɨɫɜɹ-
ɳɟɧɚ�ɜɨɩɪɨɫɭ�ɨɛ�ɨɫɭɳɟɫɬɜɥɟɧɢɢ�ɪɚɧɟɟ�ɩɪɢɧɹɬɵɯ�
ɪɟɲɟɧɢɣ��ɨɧɚ�ɧɟ�ɩɪɢɧɟɫɥɚ�ɤɚɤɢɯ�ɥɢɛɨ�ɨɫɨɛɟɧɧɨ�
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ

ɷɮɮɟɤɬɧɵɯ�ɪɟɡɭɥɶɬɚɬɨɜ��ɇɚ�ɧɟɣ�ɧɟ�ɛɵɥɨ�ɞɨɫɬɢɝ-
ɧɭɬɨ� ɞɨɝɨɜɨɪɟɧɧɨɫɬɟɣ�� ɨɬɤɪɵɜɚɸɳɢɯ� ɩɟɪɫɩɟɤ-
ɬɢɜɭ�ɡɚɤɥɸɱɟɧɢɹ�ɧɨɜɵɯ�ɞɨɝɨɜɨɪɨɜ��ɚ�ɦɧɨɝɢɟ�ɢɡ�
ɫɨɝɥɚɫɨɜɚɧɧɵɯ�ɰɟɥɟɜɵɯ�ɩɨɤɚɡɚɬɟɥɟɣ�ɛɵɥɢ�ɪɚɧɟɟ�
ɩɪɢɧɹɬɵ� ɧɚ� ɦɧɨɠɟɫɬɜɟ� ɪɚɡɥɢɱɧɵɯ� ɫɨɜɟɳɚɧɢɣ�
ɛɨɥɟɟ�ɧɢɡɤɨɝɨ�ɭɪɨɜɧɹ�>�@��

ȼɦɟɫɬɟ� ɫ� ɬɟɦ�� ɧɚ�ȼɫɬɪɟɱɟ�ɧɚ� ɜɵɫɲɟɦ�ɭɪɨɜ-
ɧɟ� ɜ� Ƀɨɯɚɧɧɟɫɛɭɪɝɟ� ɛɵɥɢ� ɩɨɫɬɚɜɥɟɧɵ� ɧɟɤɨɬɨ-
ɪɵɟ�ɧɨɜɵɟ�ɜɚɠɧɵɟ�ɰɟɥɢ��ɬɚɤɢɟ��ɤɚɤ��ɫɨɤɪɚɳɟɧɢɟ�
ɜɞɜɨɟ�ɤ������ɝ��ɞɨɥɢ�ɧɚɫɟɥɟɧɢɹ��ɧɟ�ɢɦɟɸɳɟɝɨ�ɞɨ-
ɫɬɭɩɚ� ɤ� ɨɫɧɨɜɧɵɦ� ɫɚɧɢɬɚɪɧɵɦ�ɭɫɥɭɝɚɦ�� ɫɜɟɞɟ-
ɧɢɟ�ɤ�ɦɢɧɢɦɭɦɭ�ɤ������ɝ��ɜɪɟɞɚ��ɩɪɢɱɢɧɹɟɦɨɝɨ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɢ� ɩɪɨɢɡɜɨɞɫɬɜɨɦ� ɯɢɦɢɱɟɫɤɢɯ�
ɜɟɳɟɫɬɜ�ɡɞɨɪɨɜɶɸ�ɥɸɞɟɣ�ɢ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��
ɫɨɯɪɚɧɟɧɢɟ� ɢɥɢ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ� ɢɫɬɨɳɟɧɧɵɯ�
ɪɵɛɧɵɯ�ɡɚɩɚɫɨɜ�ɞɨ�ɭɪɨɜɧɟɣ��ɤɨɬɨɪɵɟ�ɦɨɝɥɢ�ɛɵ�
ɨɛɟɫɩɟɱɢɜɚɬɶ�ɦɚɤɫɢɦɚɥɶɧɵɣ�ɢ�ɭɫɬɨɣɱɢɜɵɣ�ɜɵ-
ɥɨɜ��ɜ�ɛɟɡɨɬɥɚɝɚɬɟɥɶɧɨɦ�ɩɨɪɹɞɤɟ�ɢ��ɝɞɟ�ɷɬɨ�ɜɨɡ-
ɦɨɠɧɨ��ɧɟ�ɩɨɡɞɧɟɟ��ɱɟɦ�ɤ������ɝ���ɢ�ɨɛɟɫɩɟɱɟɧɢɟ�
ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɫɧɢɠɟɧɢɹ� ɤ� ����� ɝ�� ɧɵɧɟɲɧɢɯ�
ɬɟɦɩɨɜ� ɭɬɪɚɬɵ� ɛɢɨɥɨɝɢɱɟɫɤɨɝɨ� ɪɚɡɧɨɨɛɪɚɡɢɹ�
>��@�

Ɇɟɠɞɭɧɚɪɨɞɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɜ� ɨɛɥɚɫɬɢ�
ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɛɵɥɢ�ɜɧɨɜɶ�ɩɨɞɬɜɟɪɠɞɟ-
ɧɵ�ɢ� ɤɨɧɤɪɟɬɢɡɢɪɨɜɚɧɵ�ɜ� ɪɟɡɨɥɸɰɢɢ�ȽȺ�ɈɈɇ�
ɨɬ� ��� ɢɸɥɹ� ����� ɝ�� ȽȺ� ɈɈɇ� ɨɞɨɛɪɢɥɚ� ɂɬɨɝɨ-
ɜɵɣ� ɞɨɤɭɦɟɧɬ� Ʉɨɧɮɟɪɟɧɰɢɢ�ɈɈɇ� ɩɨ� ɭɫɬɨɣɱɢ-
ɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɜ�Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ�ɩɨɞ�ɧɚɡɜɚɧɢ-
ɟɦ�©Ȼɭɞɭɳɟɟ�� ɤɨɬɨɪɨɝɨ�ɦɵ�ɯɨɬɢɦª� >��@��Ƚɥɚɜɵ�
ɝɨɫɭɞɚɪɫɬɜ� ɢ� ɩɪɟɞɫɬɚɜɢɬɟɥɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ� ɩɨɞɬɜɟɪɞɢɥɢ� ɫɜɨɸ� ɩɪɢɜɟɪɠɟɧ-
ɧɨɫɬɶ�ɤɭɪɫɭ�ɧɚ�ɭɫɬɨɣɱɢɜɨɟ�ɪɚɡɜɢɬɢɟ��ȼ�ɤɚɱɟɫɬɜɟ�
ɜɚɠɧɵɯ�ɧɨɪɦ��ɞɚɧɧɨɝɨ�ɜɟɫɶɦɚ�ɨɛɴɟɦɧɨɝɨ�ɞɨɤɭ-
ɦɟɧɬɚ�ɜɤɥɸɱɚɸɳɟɝɨ�ɜ�ɫɟɛɹ�����ɩɭɧɤɬɚ��ɧɚ�ɧɚɲ�
ɜɡɝɥɹɞ�� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�ɲɢɪɨɤɨɟ� ɜɢɞɟɧɢɟ�ɩɭ-
ɬɟɣ� ɪɟɲɟɧɢɹ� ɩɪɨɛɥɟɦ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɢ�
ɤɨɦɩɥɟɤɫɧɵɣ�ɯɚɪɚɤɬɟɪ�ɩɪɢɧɹɬɵɯ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ�ɷɬɨ�ɫɮɟɪɟ��ȼ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɦɨɠɧɨ�
ɧɚɛɥɸɞɚɬɶ�ɤɨɧɤɪɟɬɧɵɟ�ɦɟɯɚɧɢɡɦɵ�ɫ�ɨɫɧɨɜɧɵɦɢ�
ɫɪɨɤɚɦɢ�ɢɯ� ɪɟɚɥɢɡɚɰɢɢ�ɧɚ� ɝɥɨɛɚɥɶɧɨɦ�ɢ�ɧɚɰɢ-
ɨɧɚɥɶɧɨɦ�ɭɪɨɜɧɹɯ��ɉɭɧɤɬɚɦɢ�������ɨɞɨɛɪɟɧɧɨɣ�
ɪɟɡɨɥɸɰɢɟɣ�ȽȺ�ɈɈɇ�ɂɬɨɝɨɜɨɝɨ�ɞɨɤɭɦɟɧɬɚ�©Ȼɭ-
ɞɭɳɟɟ��ɤɨɬɨɪɨɝɨ�ɦɵ�ɯɨɬɢɦª�ɛɵɥɚ�ɩɨɞɬɜɟɪɠɞɟɧɚ�
ɩɨɥɢɬɢɱɟɫɤɚɹ�ɩɪɢɜɟɪɠɟɧɧɨɫɬɶ�ɪɚɧɟɟ�ɩɪɢɧɹɬɵɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�� Ɍɚɤ�� ɫɨ� ɫɫɵɥɤɨɣ� ɧɚ� Ⱦɟɤɥɚɪɚ-
ɰɢɸ�Ʉɨɧɮɟɪɟɧɰɢɢ�ɈɈɇ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɨɤɪɭɠɚ-
ɸɳɟɣ�ɱɟɥɨɜɟɤɚ�ɫɪɟɞɵ��ɩɪɢɧɹɬɭɸ�ɜ�ɋɬɨɤɝɨɥɶɦɟ�
��� ɢɸɧɹ� ����� ɝɨɞɚ�� ɛɵɥɢ� ɩɨɞɬɜɟɪɠɞɟɧɵ� ɜɫɟ�
ɩɪɢɧɰɢɩɵ� Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɫɤɨɣ� ɞɟɤɥɚɪɚɰɢɢ� ɩɨ�
ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɢ�ɪɚɡɜɢɬɢɸ�� ɜ� ɬɨɦ�ɱɢɫɥɟ�� ɜ�
ɱɚɫɬɧɨɫɬɢ�� ɩɪɢɧɰɢɩ� ɨɛɳɟɣ�� ɧɨ� ɞɢɮɮɟɪɟɧɰɢɪɨ-

ɜɚɧɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��ɡɚɤɪɟɩɥɟɧɧɵɣ�ɜ�ɩɪɢɧ-
ɰɢɩɟ���ɷɬɨɣ�ɞɟɤɥɚɪɚɰɢɢ��Ɍɚɤɠɟ�ɛɵɥɢ�ɩɨɞɬɜɟɪɠ-
ɞɟɧɵ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜ�ɪɚɦɤɚɯ��ɉɨɜɟɫɬɤɢ�ɞɧɹ�ɧɚ�
;;,�ɜɟɤ��ɉɪɨɝɪɚɦɦɵ�ɞɟɣɫɬɜɢɣ�ɩɨ�ɞɚɥɶɧɟɣɲɟɦɭ�
ɨɫɭɳɟɫɬɜɥɟɧɢɸ�ɉɨɜɟɫɬɤɢ�ɞɧɹ�ɧɚ�;;,�ɜɟɤ��ɉɥɚ-
ɧɚ�ɜɵɩɨɥɧɟɧɢɹ�ɪɟɲɟɧɢɣ�ȼɫɟɦɢɪɧɨɣ�ɜɫɬɪɟɱɢ�ɧɚ�
ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ��Ƀɨ-
ɯɚɧɧɟɫɛɭɪɝɫɤɨɝɨ� ɩɥɚɧɚ� ɜɵɩɨɥɧɟɧɢɹ� ɪɟɲɟɧɢɣ���
Ƀɨɯɚɧɧɟɫɛɭɪɝɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�
ɪɚɡɜɢɬɢɸ�� ɉɪɨɝɪɚɦɦɵ� ɞɟɣɫɬɜɢɣ� ɩɨ� ɨɛɟɫɩɟɱɟ-
ɧɢɸ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɦɚɥɵɯ� ɨɫɬɪɨɜɧɵɯ�
ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɝɨɫɭɞɚɪɫɬɜ� �Ȼɚɪɛɚɞɨɫɫɤɨɣ�ɩɪɨ-
ɝɪɚɦɦɵ�ɞɟɣɫɬɜɢɣ���Ɇɚɜɪɢɤɢɣɫɤɨɣ�ɫɬɪɚɬɟɝɢɢ�ɩɨ�
ɞɚɥɶɧɟɣɲɟɦɭ� ɨɫɭɳɟɫɬɜɥɟɧɢɸ�ɉɪɨɝɪɚɦɦɵ� ɞɟɣ-
ɫɬɜɢɣ� ɩɨ� ɨɛɟɫɩɟɱɟɧɢɸ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�
ɦɚɥɵɯ� ɨɫɬɪɨɜɧɵɯ� ɪɚɡɜɢɜɚɸɳɢɯɫɹ� ɝɨɫɭɞɚɪɫɬɜ��
Ɍɚɤɠɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɩɨɞɬɜɟɪɞɢɥɢ� ɩɪɢɜɟɪɠɟɧ-
ɧɨɫɬɶ� ɨɫɭɳɟɫɬɜɥɟɧɢɸ� ɜ� ɩɨɥɧɨɦ� ɨɛɴɟɦɟ�� ɉɪɨ-
ɝɪɚɦɦɵ�ɞɟɣɫɬɜɢɣ�ɞɥɹ�ɧɚɢɦɟɧɟɟ�ɪɚɡɜɢɬɵɯ�ɫɬɪɚɧ�
ɧɚ� ɞɟɫɹɬɢɥɟɬɢɟ� ����±����� ɝɝ�� �ɋɬɚɦɛɭɥɶɫɤɨɣ�
ɩɪɨɝɪɚɦɦɵ� ɞɟɣɫɬɜɢɣ��� Ⱥɥɦɚɬɢɧɫɤɨɣ� ɩɪɨɝɪɚɦ-
ɦɵ� ɞɟɣɫɬɜɢɣ� �©ɍɞɨɜɥɟɬɜɨɪɟɧɢɟ� ɨɫɨɛɵɯ� ɩɨ-
ɬɪɟɛɧɨɫɬɟɣ�ɪɚɡɜɢɜɚɸɳɢɯɫɹ�ɫɬɪɚɧ��ɧɟ�ɢɦɟɸɳɢɯ�
ɜɵɯɨɞɚ�ɤ�ɦɨɪɸ«ª���ɉɨɥɢɬɢɱɟɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�
ɨ� ɩɨɬɪɟɛɧɨɫɬɹɯ� Ⱥɮɪɢɤɢ� ɜ� ɨɛɥɚɫɬɢ� ɪɚɡɜɢɬɢɹ� ɢ�
ɞɨɤɭɦɟɧɬɚ� ©ɇɨɜɨɟ� ɩɚɪɬɧɟɪɫɬɜɨ� ɜ� ɢɧɬɟɪɟɫɚɯ�
ɪɚɡɜɢɬɢɹ�Ⱥɮɪɢɤɢª��ȼ�ɤɚɱɟɫɬɜɟ�ɩɪɚɜɨɜɵɯ�ɨɫɧɨɜ�
ɞɚɥɶɧɟɣɲɟɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɜ� ɨɛɥɚɫɬɢ� ɭɫɬɨɣɱɢ-
ɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɛɵɥɢ� ɩɨɞɬɜɟɪɠɞɟɧɵ� ɨɛɹɡɚɬɟɥɶ-
ɫɬɜɚ�ɜ�ɢɬɨɝɨɜɵɯ�ɞɨɤɭɦɟɧɬɚɯ�ɜɫɟɯ�ɤɪɭɩɧɵɯ�ɤɨɧ-
ɮɟɪɟɧɰɢɣ�ɢ� ɜɫɬɪɟɱ�ɧɚ� ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɈɈɇ��ȼ�
ɱɚɫɬɧɨɫɬɢ��ɤ�ɧɢɦ�ɛɵɥɢ�ɨɬɧɟɫɟɧɵ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��
ɡɚɤɪɟɩɥɟɧɧɵɟ�ɜ�ɫɥɟɞɭɸɳɢɯ�ɞɨɤɭɦɟɧɬɚɯ��Ⱦɟɤɥɚ-
ɪɚɰɢɢ� ɬɵɫɹɱɟɥɟɬɢɹ�ɈɈɇ��ɂɬɨɝɨɜɨɦ� ɞɨɤɭɦɟɧɬɟ�
ȼɫɟɦɢɪɧɨɝɨ� ɫɚɦɦɢɬɚ� ����� ɝ��� Ɇɨɧɬɟɪɪɟɣɫɤɨɦ�
ɤɨɧɫɟɧɫɭɫɟ� Ɇɟɠɞɭɧɚɪɨɞɧɨɣ� ɤɨɧɮɟɪɟɧɰɢɢ� ɩɨ�
ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ�ɪɚɡɜɢɬɢɹ��Ⱦɨɯɢɧɫɤɨɣ�ɞɟɤɥɚɪɚ-
ɰɢɢ�ɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ�ɪɚɡɜɢɬɢɹ��ɂɬɨɝɨɜɨɦ�ɞɨ-
ɤɭɦɟɧɬɟ�ɩɥɟɧɚɪɧɨɝɨ�ɡɚɫɟɞɚɧɢɹ�ɜɵɫɨɤɨɝɨ�ɭɪɨɜɧɹ�
ȽȺ� ɈɈɇ�� ɩɨɫɜɹɳɟɧɧɨɝɨ� ɰɟɥɹɦ� ɜ� ɨɛɥɚɫɬɢ� ɪɚɡ-
ɜɢɬɢɹ�� ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɵɦ�ɜ�Ⱦɟɤɥɚɪɚɰɢɢ�ɬɵɫɹ-
ɱɟɥɟɬɢɹ�� ɉɪɨɝɪɚɦɦɟ� ɞɟɣɫɬɜɢɣ�Ɇɟɠɞɭɧɚɪɨɞɧɨɣ�
ɤɨɧɮɟɪɟɧɰɢɢ�ɩɨ�ɧɚɪɨɞɨɧɚɫɟɥɟɧɢɸ�ɢ�ɪɚɡɜɢɬɢɸ��
Ɉɫɧɨɜɧɵɯ�ɧɚɩɪɚɜɥɟɧɢɹɯ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɩɨ�ɞɚɥɶ-
ɧɟɣɲɟɦɭ�ɨɫɭɳɟɫɬɜɥɟɧɢɸ�ɉɪɨɝɪɚɦɦɵ�ɞɟɣɫɬɜɢɣ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɣ�ɤɨɧɮɟɪɟɧɰɢɢ�ɩɨ�ɧɚɪɨɞɨɧɚɫɟɥɟ-
ɧɢɸ�ɢ�ɪɚɡɜɢɬɢɸ��ɉɟɤɢɧɫɤɨɣ�ɞɟɤɥɚɪɚɰɢɢ�ɢ�ɉɥɚɬ-
ɮɨɪɦɟ�ɞɟɣɫɬɜɢɣ��ȼ�ɂɬɨɝɨɜɨɦ�ɞɨɤɭɦɟɧɬɟ�©Ȼɭɞɭ-
ɳɟɟ��ɤɨɬɨɪɨɝɨ�ɦɵ�ɯɨɬɢɦª�ɝɨɫɭɞɚɪɫɬɜɚ�ɨɛɹɡɚɥɢɫɶ�
ɜɵɩɨɥɧɹɬɶ� ɫɜɨɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɢ� ɜ� ɪɚɦɤɚɯ� ɬɪɟɯ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɇɟɤɨɬɨɪɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢɞɟɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɦɢɪɚ

ɩɪɢɧɹɬɵɯ�ɜ�Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ�ɤɨɧɜɟɧɰɢɣ�ɞɥɹ�ɞɨ-
ɫɬɢɠɟɧɢɹ�ɰɟɥɟɣ�ɜ�ɨɛɥɚɫɬɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��
Ɋɚɦɨɱɧɨɣ�ɤɨɧɜɟɧɰɢɢ�ɈɈɇ�ɨɛ�ɢɡɦɟɧɟɧɢɢ�ɤɥɢɦɚ-
ɬɚ��Ʉɨɧɜɟɧɰɢɢ�ɨ�ɛɢɨɥɨɝɢɱɟɫɤɨɦ�ɪɚɡɧɨɨɛɪɚɡɢɢ�ɢ�
Ʉɨɧɜɟɧɰɢɢ�ɈɈɇ� ɩɨ� ɛɨɪɶɛɟ� ɫ� ɨɩɭɫɬɵɧɢɜɚɧɢɟɦ�
ɜ�ɬɟɯ�ɫɬɪɚɧɚɯ��ɤɨɬɨɪɵɟ�ɢɫɩɵɬɵɜɚɸɬ�ɫɟɪɶɟɡɧɭɸ�
ɡɚɫɭɯɭ� ɢ� ɨɩɭɫɬɵɧɢɜɚɧɢɟ�� ɨɫɨɛɟɧɧɨ� ɜ� Ⱥɮɪɢɤɟ��
Ⱦɥɹ�ɜɵɩɨɥɧɟɧɢɹ�ɜɫɟɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ�ɨɬɧɨɲɟɧɢɢ�
ɨɮɢɰɢɚɥɶɧɨɣ� ɩɨɦɨɳɢ� ɜ� ɰɟɥɹɯ� ɪɚɡɜɢɬɢɹ�� ɜ� ɬɨɦ�
ɱɢɫɥɟ�ɩɪɢɧɹɬɨɝɨ�ɦɧɨɝɢɦɢ�ɪɚɡɜɢɬɵɦɢ�ɫɬɪɚɧɚɦɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɞɨɫɬɢɱɶ�ɤ������ɝ��ɰɟɥɟɜɨɝɨ�ɩɨɤɚɡɚ-
ɬɟɥɹ�ɜɵɞɟɥɟɧɢɹ�ɩɨ�ɥɢɧɢɢ�ɨɮɢɰɢɚɥɶɧɨɣ�ɩɨɦɨɳɢ�
ɜ� ɰɟɥɹɯ� ɪɚɡɜɢɬɢɹ� ɪɚɡɜɢɜɚɸɳɢɦɫɹ� ɫɬɪɚɧɚɦ� ����
ɩɪɨɰɟɧɬɚ� ɜɚɥɨɜɨɝɨ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɩɪɨɞɭɤɬɚ��Ⱥ�
ɬɚɤɠɟ�ɨɛɟɫɩɟɱɢɬɶ�ɜɵɞɟɥɟɧɢɟ�����±�����ɩɪɨɰɟɧɬɚ�
ɜɚɥɨɜɨɝɨ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɩɪɨɞɭɤɬɚ�ɧɚ�ɨɮɢɰɢɚɥɶ-
ɧɭɸ�ɩɨɦɨɳɶ�ɜ�ɰɟɥɹɯ�ɪɚɡɜɢɬɢɹ�ɞɥɹ�ɧɚɢɦɟɧɟɟ�ɪɚɡ-
ɜɢɬɵɯ�ɫɬɪɚɧ�>��@��

Ɉɞɧɢɦ�ɢɡ�ɦɟɯɚɧɢɡɦɨɜ�ɪɟɚɥɢɡɚɰɢɢ�ɦɟɪ�ɜ�ɨɛ-
ɥɚɫɬɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɤɚɤ�ɛɵɥɨ�ɨɝɨɜɨɪɟɧɨ�
ɜɵɲɟ��ɹɜɥɹɟɬɫɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɘɇȿɉ��ȼ�ɷɬɨɣ�ɫɜɹ-
ɡɢ� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ������ɮɟɜɪɚɥɹ� ������ɝ��
ɜ�ɇɚɣɪɨɛɢ� �Ʉɟɧɢɹ��ɩɪɨɲɟɥ�Ƚɥɨɛɚɥɶɧɵɣ�ɮɨɪɭɦ�
ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɧɚ�ɭɪɨɜɧɟ�ɦɢɧɢɫɬɪɨɜ��ɧɚ�
ɤɨɬɨɪɨɦ�ɛɵɥɢ�ɭɬɜɟɪɠɞɟɧɵ�Ȼɸɞɠɟɬ�ɢ�ɩɪɨɝɪɚɦɦɚ�
ɪɚɛɨɬɵ� ɧɚ� ɞɜɭɯɝɨɞɢɱɧɵɣ� ɩɟɪɢɨɞ� ���������� ɝɝ��
ɢ�Ɏɨɧɞ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ� ɢ� ɞɪɭɝɢɟ� ɛɸɞɠɟɬ-
ɧɵɟ� ɜɨɩɪɨɫɵ�� Ⱦɨɤɥɚɞ� Ⱦɢɪɟɤɬɨɪɚ�ɢɫɩɨɥɧɢɬɟɥɹ�
ɘɇȿɉ�ɫɨɞɟɪɠɚɥ�ɛɸɞɠɟɬɧɵɟ�ɩɨɬɪɟɛɧɨɫɬɢ�ɜ�ɫɨ-
ɨɬɜɟɬɫɬɜɢɢ� ɫ�ɢɬɨɝɨɜɵɦ�ɞɨɤɭɦɟɧɬɨɦ�Ʉɨɧɮɟɪɟɧ-
ɰɢɢ�ɈɈɇ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�©Ȼɭɞɭɳɟɟ��
ɤɨɬɨɪɨɝɨ�ɦɵ�ɯɨɬɢɦª��ɢɧɮɨɪɦɚɰɢɸ�ɨ�ɞɢɪɟɤɬɢɜ-
ɧɵɯ� ɨɪɝɚɧɚɯ�� ɢɫɩɨɥɧɢɬɟɥɶɧɨɦ� ɪɭɤɨɜɨɞɫɬɜɟ� ɢ�
ɭɩɪɚɜɥɟɧɢɢ��ɩɨɞɩɪɨɝɪɚɦɦɚɯ�ɢ�ɜɫɩɨɦɨɝɚɬɟɥɶɧɨɦ�
ɨɛɫɥɭɠɢɜɚɧɢɢ�ɩɪɨɝɪɚɦɦ��ɤɨɧɟɱɧɵɟ�ɪɟɡɭɥɶɬɚɬɵ�
ɩɨ� ɫɪɟɞɧɟɫɪɨɱɧɨɣ� ɫɬɪɚɬɟɝɢɢ� ɧɚ� ɩɟɪɢɨɞ� �����
�����ɝɝ��ȼ�ɞɨɤɥɚɞɟ�ɬɚɤɠɟ�ɩɪɨɩɢɫɚɧɵ�ɧɚɩɪɚɜɥɟ-
ɧɢɹ�� ɤɨɬɨɪɵɟ� ɢɦɟɸɬ� ɩɪɚɜɨ� ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�
ɩɨ� ɥɢɧɢɢ�Ɏɨɧɞɚ� ɝɥɨɛɚɥɶɧɨɣ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟ-
ɞɵ��Ⱥ�ɬɚɤɠɟ�ɢɡɥɨɠɟɧɵ�ɰɟɥɢ��ɨɠɢɞɚɟɦɵɟ�ɞɨɫɬɢ-
ɠɟɧɢɹ�ɢ�ɩɨɤɚɡɚɬɟɥɢ��ɨɬɪɚɠɚɸɳɢɟ�ɪɟɲɟɧɢɹ�Ʉɨɧ-
ɮɟɪɟɧɰɢɢ�ɈɈɇ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�>��@�

ɋ� ɩɪɚɜɨɡɚɳɢɬɧɨɣ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɜɚɠɧɨ� ɩɨɞ-
ɱɟɪɤɧɭɬɶ�ɧɚɛɥɸɞɚɟɦɭɸ�ɜ�ɞɨɤɭɦɟɧɬɟ�©Ȼɭɞɭɳɟɟ��

ɤɨɬɨɪɨɝɨ� ɦɵ� ɯɨɬɢɦª� ɹɜɧɨ� ɨɱɟɪɱɟɧɧɭɸ� ɫɜɹɡɶ�
ɦɟɠɞɭ�ɪɟɲɟɧɢɟɦ�ɷɤɨɥɨɝɢɱɟɫɤɢɯ�ɩɪɨɛɥɟɦ�ɢ�ɩɪɚɜ�
ɱɟɥɨɜɟɤɚ��Ɍɚɤ��ɜ�ɩ����ɛɵɥɨ�ɡɚɹɜɥɟɧɨ�ɨ�ɜɚɠɧɨɫɬɢ�
ɨɛɟɫɩɟɱɟɧɢɹ�ɫɜɨɛɨɞɵ��ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɫɨ-
ɛɥɸɞɟɧɢɹ�ɜɫɟɯ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ȼ�ɬɨɦ�ɱɢɫɥɟ�ɩɪɚ-
ɜɚ�ɧɚ�ɪɚɡɜɢɬɢɟ�ɢ�ɩɪɚɜɚ�ɧɚ�ɧɚɞɥɟɠɚɳɢɣ�ɭɪɨɜɟɧɶ�
ɠɢɡɧɢ�� ɜɤɥɸɱɚɹ� ɩɪɚɜɨ� ɧɚ� ɩɢɬɚɧɢɟ�� ɩɪɢɧɰɢɩɨɜ�
ɜɟɪɯɨɜɟɧɫɬɜɚ�ɡɚɤɨɧɚ��ɝɟɧɞɟɪɧɨɝɨ�ɪɚɜɟɧɫɬɜɚ��ɪɚɫ-
ɲɢɪɟɧɢɹ�ɩɪɚɜ�ɢ�ɜɨɡɦɨɠɧɨɫɬɟɣ�ɠɟɧɳɢɧ�ɢ�ɞɟɦɨɧ-
ɫɬɪɚɰɢɢ� ɨɛɳɟɣ� ɩɪɢɜɟɪɠɟɧɧɨɫɬɢ� ɩɨɫɬɪɨɟɧɢɸ�
ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɝɨ� ɧɚ� ɪɚɡɜɢɬɢɟ� ɫɩɪɚɜɟɞɥɢɜɨɝɨ�
ɢ� ɞɟɦɨɤɪɚɬɢɱɟɫɤɨɝɨ� ɨɛɳɟɫɬɜɚ�� ɉɭɧɤɬ� ��� ɞɨɤɭ-
ɦɟɧɬɚ� ɡɚɤɪɟɩɢɥ� ɧɨɪɦɭ� ɨ� ɬɨɦ�� ɱɬɨ� ɞɟɦɨɤɪɚɬɢɹ��
ɛɥɚɝɨɟ�ɭɩɪɚɜɥɟɧɢɟ�ɢ�ɜɟɪɯɨɜɟɧɫɬɜɨ�ɡɚɤɨɧɚ�ɧɚ�ɧɚ-
ɰɢɨɧɚɥɶɧɨɦ�ɭɪɨɜɧɟ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɭɪɨɜɧɟ��ɚ�
ɬɚɤɠɟ�ɫɨɡɞɚɧɢɟ�ɛɥɚɝɨɩɪɢɹɬɧɵɯ�ɭɫɥɨɜɢɣ�ɢɦɟɸɬ�
ɜɚɠɧɟɣɲɟɟ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɨɛɟɫɩɟɱɟɧɢɹ�ɭɫɬɨɣɱɢ-
ɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� Ⱦɥɹ� ɞɨɫɬɢɠɟɧɢɹ� ɰɟɥɟɣ� ɜ� ɨɛɥɚ-
ɫɬɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ�ɬɪɟɛɭɟɬɫɹ�ɫɨɡɞɚɬɶ�ɧɚ�
ɜɫɟɯ�ɭɪɨɜɧɹɯ�ɷɮɮɟɤɬɢɜɧɨ�ɞɟɣɫɬɜɭɸɳɢɟ��ɬɪɚɧɫ-
ɩɚɪɟɧɬɧɵɟ�� ɩɨɞɨɬɱɟɬɧɵɟ� ɢ� ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɟ�
ɢɧɫɬɢɬɭɬɵ�� ȼɫɟɝɨ� ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɣ� ɂɬɨɝɨɜɵɣ�
ɞɨɤɭɦɟɧɬ� Ʉɨɧɮɟɪɟɧɰɢɢ� ɈɈɇ� ɩɨ� ɭɫɬɨɣɱɢɜɨɦɭ�
ɪɚɡɜɢɬɢɸ�ɨɬ������ɝ��ɫɨɞɟɪɠɢɬ�����ɩɭɧɤɬɚ�

ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɩɨɫɥɟɞɧɢɦ� ɞɨɤɭɦɟɧɬɨɦ��
ɰɟɥɢ� ɜ� ɨɛɥɚɫɬɢ�ɪɚɡɜɢɬɢɹ�� ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɵɟ� ɜ�
Ⱦɟɤɥɚɪɚɰɢɢ� ɬɵɫɹɱɟɥɟɬɢɹ� ɈɈɇ� >��@�� ɹɜɥɹɸɬɫɹ�
ɩɨɥɟɡɧɵɦ� ɢɧɫɬɪɭɦɟɧɬɨɦ�� ɩɨɡɜɨɥɹɸɳɢɦ� ɫɨɫɪɟ-
ɞɨɬɨɱɢɬɶ� ɭɫɢɥɢɹ� ɧɚ� ɞɨɫɬɢɠɟɧɢɢ� ɤɨɧɤɪɟɬɧɵɯ�
ɪɟɡɭɥɶɬɚɬɨɜ�ɜ�ɨɛɥɚɫɬɢ�ɪɚɡɜɢɬɢɹ�ɜ�ɪɚɦɤɚɯ�ɨɛɳɟɣ�
ɤɨɧɰɟɩɰɢɢ� ɪɚɡɜɢɬɢɹ�� ȿɳɟ� ɛɨɥɟ� ɜɚɠɧɨ�� ɱɬɨ� ɷɬɢ�
ɰɟɥɢ�ɜɵɫɬɭɩɚɸɬ�ɨɫɧɨɜɨɣ�ɞɥɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɈɈɇ�
ɜ�ɨɛɥɚɫɬɢ�ɪɚɡɜɢɬɢɹ��ɨɩɪɟɞɟɥɟɧɢɹ�ɧɚɰɢɨɧɚɥɶɧɵɯ�
ɩɪɢɨɪɢɬɟɬɨɜ� ɢ� ɦɨɛɢɥɢɡɚɰɢɢ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ�
ɫɭɛɴɟɤɬɨɜ�ɢ�ɪɟɫɭɪɫɨɜ�ɧɚ�ɪɟɲɟɧɢɟ�ɨɛɳɢɯ�ɡɚɞɚɱ��
Ɏɨɪɦɭɥɢɪɨɜɚɧɢɟ� ɰɟɥɟɣ� ɬɚɤɠɟ� ɹɜɥɹɟɬɫɹ� ɧɟɨɛ-
ɯɨɞɢɦɵɦ� ɞɥɹ� ɩɪɢɞɚɧɢɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɜ� ɨɛɥɚ-
ɫɬɢ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ� ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɨɝɨ�
ɢ�ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��Ʉɚɤ�ɫɥɟɞɭɟɬ�ɢɡ�
ɂɬɨɝɨɜɨɝɨ� ɞɨɤɭɦɟɧɬɚ� ©Ȼɭɞɭɳɟɟ�� ɤɨɬɨɪɨɝɨ� ɦɵ�
ɯɨɬɢɦª�� ɰɟɥɟɫɨɨɛɪɚɡɧɨ� ɜɵɪɚɛɨɬɚɬɶ� ɬɚɤɨɣ� ɤɨɦ-
ɩɥɟɤɫ� ɰɟɥɟɣ� ɜ� ɨɛɥɚɫɬɢ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ��
ɤɨɬɨɪɵɣ�ɩɨɥɧɨɫɬɶɸ�ɨɬɜɟɱɚɥ�ɛɵ�ɧɨɪɦɚɦ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ�

Ʌɢɬɟɪɚɬɭɪɚ

��ȿɪɞɠɚɧɨɜ�Ɍ�Ʉ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɭɛɥɢɱɧɨɟ�ɩɪɚɜɨ��ɭɱɟɛɧɢɤ��±�Ⱥɥɦɚɬɵ��������±�����ɫ�
��Ɉɫɧɨɜɵ�ɭɫɬɨɣɱɢɜɨɝɨ�ɪɚɡɜɢɬɢɹ��ɭɱɟɛ��ɩɨɫɨɛɢɟ���ɩɨɞ�ɨɛɳ��ɪɟɞ��ɞ�ɟ�ɧ���ɩɪɨɮ��Ʌ��Ƚ��Ɇɟɥɶɧɢɤɚ��±�ɋɭɦɵ��ɂɌȾ�©ɍɧɢɜɟɪɫɢɬɟɬ-

ɫɤɚɹ�ɤɧɢɝɚª��������±�����ɫ�
��ɍɫɬɨɣɱɢɜɨɟ�ɪɚɡɜɢɬɢɟ��Ɇɚɬɟɪɢɚɥɵ�ɢɡ�ȼɢɤɢɩɟɞɢɢ���KWWS���UX�ZLNLSHGLD�RUJ�!
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��Ⱥ��ɍɪɵɧɝɚɥɢɟɜɚ

��Ⱦɨɤɥɚɞ�ȼɫɟɦɢɪɧɨɣ�ɤɨɦɢɫɫɢɢ�ɩɨ�ɜɨɩɪɨɫɚɦ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�ɢ�ɪɚɡɜɢɬɢɹ�©ɇɚɲɟ�ɨɛɳɟɟ�ɛɭɞɭɳɟɟª��Ɋɟɡɨɥɸɰɢɹ�ɉɪɨɝɪɚɦ-
ɦɵ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ��ɘɇȿɉ��ʋ�������ɨɬ����ɢɸɧɹ������ɝ�����KWWS���ZZZ�XQ�RUJ�UX�JD�
SGI�EUXQGWODQG�SGI�!

��Ⱦɟɤɥɚɪɚɰɢɹ�Ʉɨɧɮɟɪɟɧɰɢɢ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ�ɩɨ�ɩɪɨɛɥɟɦɚɦ�ɨɤɪɭɠɚɸɳɟɣ�ɱɟɥɨɜɟɤɚ�ɫɪɟɞɵ��ɋɬɨɤɝɨɥɶɦ��
�����ɝ�����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�GHFODUDWLRQV�GHFODUDWKHQY�VKWPO�!

��ȼɫɟɦɢɪɧɚɹ�ɯɚɪɬɢɹ�ɩɪɢɪɨɞɵ��ɉɪɢɧɹɬɚ�ɪɟɡɨɥɸɰɢɟɣ�Ƚɟɧɟɪɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɈɈɇ�ʋ������ɨɬ����ɨɤɬɹɛɪɹ������ɝ����KWWS���
ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�����!

��ɉɨɜɟɫɬɤɚ�ɞɧɹ�ɧɚ�ɏɏ,�ɜɟɤ��ɂɬɨɝɨɜɵɣ�ɞɨɤɭɦɟɧɬ�Ʉɨɧɮɟɪɟɧɰɢɢ�ɈɈɇ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɢ�ɪɚɡɜɢɬɢɸ��Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ��
�±���ɢɸɧɹ������ɝ������KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�FRQYHQWLRQV�DJHQGD���VKWPO�!

��Ɉɰɟɧɤɚ�ɪɟɡɭɥɶɬɚɬɨɜ�ȼɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɜ�Ȭɯɚɧɧɟɫɛɭɪɝɟ��ɱɬɨ�ɧɨɜɨɝɨ�ɨɧɚ�ɩɪɢɧɟɫɥɚ"���Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ȼɫɟɦɢɪ-
ɧɨɣ�ɜɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�����KWWS���ZZZ�XQ�RUJ�UXVVLDQ�FRQIHUHQ�ZVVG�VWRU\�KWP�!

��Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɫɤɚɹ�ɞɟɤɥɚɪɚɰɢɹ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɢ�ɪɚɡɜɢɬɢɸ��ɉɪɢɧɹɬɚ�Ʉɨɧɮɟɪɟɧɰɢɟɣ�ɈɈɇ�ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�
ɢ�ɪɚɡɜɢɬɢɸ��Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ���±���ɢɸɧɹ������ɝ������KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�FRQY�GHFODUDWLRQV�ULRGHFO�VKWPO�!

��� Ɇɚɬɟɪɢɚɥɵ� ɫɚɣɬɚ� ɂɧɫɬɢɬɭɬɚ� ɩɪɨɛɥɟɦ� ɭɫɬɨɣɱɢɜɨɝɨ� ɪɚɡɜɢɬɢɹ�� ɉɪɨɟɤɬ� ɐɈɋȾ�Ɋɍ�� ��KWWS���ZZZ�FRVG�UX�LQGH[�
SKS"RSWLRQ FRPBFRQWHQW	YLHZ DUWLFOH	����!

���Ȭɯɚɧɧɟɫɛɭɪɝɫɤɚɹ�ɞɟɤɥɚɪɚɰɢɹ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ��Ɋɟɡɨɥɸɰɢɹ�ɉɟɪɜɨɝɨ�ȼɫɟɦɢɪɧɨɝɨ�ɫɚɦɦɢɬɚ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡ-
ɜɢɬɢɸ�ɨɬ���ɫɟɧɬɹɛɪɹ������ɝ������KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�GHFODUDWLRQV�GHFOBZVVG�VKWPO�!

���ɉɥɚɧ�ɜɵɩɨɥɧɟɧɢɹ�ɪɟɲɟɧɢɣ�ȼɫɟɦɢɪɧɨɣ�ɜɫɬɪɟɱɢ�ɧɚ�ɜɵɫɲɟɦ�ɭɪɨɜɧɟ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ��Ɋɟɡɨɥɸɰɢɹ�ɉɟɪɜɨɝɨ�ȼɫɟ-
ɦɢɪɧɨɝɨ�ɫɚɦɦɢɬɚ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɨɬ���ɫɟɧɬɹɛɪɹ������ɝ�����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�����!

���©Ȼɭɞɭɳɟɟ��ɤɨɬɨɪɨɟ�ɦɵ�ɯɨɬɢɦª��ɂɬɨɝɨɜɵɣ�ɞɨɤɭɦɟɧɬ�Ʉɨɧɮɟɪɟɧɰɢɢ�ɈɈɇ�ɩɨ�ɭɫɬɨɣɱɢɜɨɦɭ�ɪɚɡɜɢɬɢɸ�ɜ�Ɋɢɨ�ɞɟ�ɀɚɧɟɣɪɨ�
�Ȼɪɚɡɢɥɢɹ�� ��±��� ɢɸɧɹ� ����� ɝ���� ɨɞɨɛɪɟɧɚ� Ɋɟɡɨɥɸɰɢɟɣ� ȽȺ� ɈɈɇ� ɨɬ� ��� ɢɸɥɹ� ����� ɝ��� ʋ� ������� ��KWWS���ZZZ�XQ�RUJ�UX�
VXVWDLQDEOHIXWXUH�!

���Ⱦɨɤɥɚɞ�Ⱦɢɪɟɤɬɨɪɚ�ɢɫɩɨɥɧɢɬɟɥɹ�ɘɇȿɉ�ɧɚ�Ⱦɜɚɞɰɚɬɶ�ɫɟɞɶɦɨɣ�ɫɟɫɫɢɢ�ɫɨɜɟɬɚ�ɭɩɪɚɜɥɹɸɳɢɯ�ɘɇȿɉ��Ƚɥɨɛɚɥɶɧɵɣ�ɮɨɪɭɦ�
ɩɨ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɟ�ɧɚ�ɭɪɨɜɧɟ�ɦɢɧɢɫɬɪɨɜ��ɇɚɣɪɨɛɢ��Ʉɟɧɢɹ�������ɮɟɜɪɚɥɹ������ɝ����KWWS���ZZZ�XQHS�RUJ�JF�����!

���Ⱦɟɤɥɚɪɚɰɢɹ�ɬɵɫɹɱɟɥɟɬɢɹ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ��Ɋɟɡɨɥɸɰɢɹ�ʋ������Ƚɟɧɟɪɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɨɬ���ɫɟɧɬɹɛɪɹ�
�����ɝ����KWWS���ZZZ�XQ�RUJ�UX�GRF��!

5HIHUHQFHV

��(UG]KDQRY�7�.��0H]KGXQDURGQRH�SXEOLFKQRH�SUDYR��8FKHEQLN��±�$OPDW\��������±�����V�
��2VQRY\�XVWRMFKLYRJR�UD]YLWLMD��8FKHE��SRVRELH���3RG�REVKK��UHG��G�H�Q���SURI��/��*��0HO
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2UJDQL]DFLL�2E�HGLQHQQ\K�1DFLM� SR� RNUX]KDMXVKKHM� VUHGH� �-X1(3��ʋ������� RW� ��� LMXQMD� ����� J�� �� �KWWS���ZZZ�XQ�RUJ�UX�JD�SGI�
EUXQGWODQG�SGI�!

��'HNODUDFLMD�.RQIHUHQFLL�2UJDQL]DFLL�2E�HGLQHQQ\K�1DFLM�SR�SUREOHPDP�RNUX]KDMXVKKHM�FKHORYHND�VUHG\��6WRNJRO
P�������J����
�KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�GHFODUDWLRQV�GHFODUDWKHQY�VKWPO�!

��9VHPLUQDMD� KDUWLMD� SULURG\��3ULQMDWD� UH]ROMXFLHM�*HQHUDO
QRM�$VVDPEOHL�221�ʋ������RW� ���RNWMDEUMD� �����J�� ��KWWS���ZZZ�
XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�����!

��3RYHVWND�GQMD�QD�;;,�YHN��,WRJRY\M�GRNXPHQW�.RQIHUHQFLL�221�SR�RNUX]KDMXVKKHM�VUHGH�L�UD]YLWLMX��5LR�GH�=KDQHMUR���±���
LMXQMD������J����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�FRQYHQWLRQV�DJHQGD���VKWPO�!

��2FHQND�UH]XO
WDWRY�9VWUHFKL�QD�Y\VVKHP�XURYQH�Y�-RKDQQHVEXUJH��FKWR�QRYRJR�RQD�SULQHVOD"���2¿FLDO
Q\M�VDMW�9VHPLUQRM�YVWUHFKL�
QD�Y\VVKHP�XURYQH�SR�XVWRMFKLYRPX�UD]YLWLMX�����KWWS���ZZZ�XQ�RUJ�UXVVLDQ�FRQIHUHQ�ZVVG�VWRU\�KWP�!

��5LR�GH�=KDQHMUVNDMD� GHNODUDFLMD� SR� RNUX]KDMXVKKHM� VUHGH� L� UD]YLWLMX�� 3ULQMDWD�.RQIHUHQFLHM�221�SR� RNUX]KDMXVKKHM� VUHGH� L�
UD]YLWLMX��5LR�GH�=KDQHMUR���±���LMXQMD������J�����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�GHFODUDWLRQV�ULRGHFO�VKWPO�!

���0DWHULDO\� VDMWD� ,QVWLWXWD� SUREOHP� XVWRMFKLYRJR� UD]YLWLMD�� 3URHNW� &26'�58�� ��KWWS���ZZZ�FRVG�UX�LQGH[�SKS"RSWLRQ FRPB
FRQWHQW	YLHZ DUWLFOH	����!

���-RKDQQHVEXUJVNDMD�GHNODUDFLMD�SR�XVWRMFKLYRPX�UD]YLWLMX��5H]ROMXFLMD�3HUYRJR�9VHPLUQRJR�VDPPLWD�SR�XVWRMFKLYRPX�UD]YLWLMX�
RW���VHQWMDEUMD������J����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�GHFODUDWLRQV�GHFOBZVVG�VKWPO�!

���3ODQ�Y\SROQHQLMD�UHVKHQLM�9VHPLUQRM�YVWUHFKL�QD�Y\VVKHP�XURYQH�SR�XVWRMFKLYRPX�UD]YLWLMX��5H]ROMXFLMD�3HUYRJR�9VHPLUQRJR�
VDPPLWD�SR�XVWRMFKLYRPX�UD]YLWLMX�RW���VHQWMDEUMD������J�����KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�����!

���©%XGXVKKHH��NRWRURH�P\�KRWLPª��,WRJRY\M�GRNXPHQW�.RQIHUHQFLL�221�SR�XVWRMFKLYRPX�UD]YLWLMX�Y�5LR�GH�=KDQHMUR��%UD]LOLMD��
��±���LMXQMD������J����RGREUHQD�5H]ROMXFLHM�*$�221�RW����LMXOMD������J���ʋ����������KWWS���ZZZ�XQ�RUJ�UX�VXVWDLQDEOHIXWXUH�!

��� 'RNODG� 'LUHNWRUD�LVSROQLWHOMD� -X1(3� QD� 'YDGFDW
� VHG
PRM� VHVVLL� VRYHWD� XSUDYOMDMXVKKLK� -X1(3�� *OREDO
Q\M� IRUXP� SR�
RNUX]KDMXVKKHM�VUHGH�QD�XURYQH�PLQLVWURY��1DMUREL��.HQLMD�������IHYUDOMD������J����KWWS���ZZZ�XQHS�RUJ�JF�����!

���'HNODUDFLMD�W\VMDFKHOHWLMD�2UJDQL]DFLL�2E�HGLQHQQ\K�1DFLM��5H]ROMXFLMD�ʋ������*HQHUDO
QRM�$VVDPEOHL�RW���VHQWMDEUMD������J��
��KWWS���ZZZ�XQ�RUJ�UX�GRF�����!
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ɍȾɄ����������������
Ɂ�Ȼ��Ʉɨɧɭɫɨɜɚ*��ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
Ɏɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��]LQXUD�NRQXVVRYD#PDLO�UX

Ɋɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ��
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɤɪɵɜɚɸɬɫɹ�ɨɫɧɨɜɧɵɟ�ɩɨɧɹɬɢɹ��ɪɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ�Ɇɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ�ɋɭɞɚ�ɈɈɇ��ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɵ�ɨɫɧɨɜɧɵɟ�ɩɪɨɛɥɟɦɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ�ɪɟɝɥɚɦɟɧɬɚɰɢɢ��ɚ�ɬɚɤɠɟ�
ɩɪɨɰɟɞɭɪɧɵɟ�ɜɨɩɪɨɫɵ��ɜ�ɪɚɦɤɚɯ�ɤɨɬɨɪɵɯ�ɩɪɨɢɫɯɨɞɢɬ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɋɭɞɚ�ɩɨ�ɜɵɧɟɫɟɧɢɸ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚ-
ɤɥɸɱɟɧɢɣ��
ȼ�ɫɬɚɬɶɟ�ɩɨɞɪɨɛɧɨ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɩɪɚɜɚ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɬɨɝɨ��ɤɚɤ�ɨɧɢ�ɞɨɥɠɧɵ�ɡɚɩɪɚ-
ɲɢɜɚɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�ɡɚɤɥɸɱɟɧɢɹ�ɋɭɞɚ�ɩɨ�ɬɟɦ�ɢɥɢ�ɢɧɵɦ�ɜɨɩɪɨɫɚɦ��ɚ�ɬɚɤɠɟ�ɸɪɢɞɢɱɟɫɤɢɟ�ɩɨɫɥɟɞɫɬɜɢɹ�ɜɵ-
ɧɟɫɟɧɢɹ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ�
Ⱥɜɬɨɪ�ɩɪɢɯɨɞɢɬ�ɤ�ɜɵɜɨɞɭ�ɨ�ɬɨɦ��ɱɬɨ�ɪɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ�ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ�ɫɭɳɟɫɬɜɟɧ-
ɧɵɦɢ�ɜ�ɫɜɟɬɟ�ɬɨɝɨ��ɱɬɨ�ɨɧɢ�ɞɚɸɬ�ɡɚɩɪɚɲɢɜɚɸɳɢɦ�ɨɪɝɚɧɚɦ�ɩɪɚɜɢɥɶɧɨɟ�ɬɨɥɤɨɜɚɧɢɟ�ɦɧɨɝɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚ-
ɜɨɜɵɯ�ɜɨɩɪɨɫɨɜ��ɤɨɬɨɪɵɟ�ɢɫɯɨɞɹɬ�ɨɬ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�
Ʉɥɸɱɟɜɵɟ� ɫɥɨɜɚ�� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ� ɡɚɤɥɸɱɟɧɢɟ�� ɪɨɥɶ�� ɡɧɚɱɟɧɢɟ�� ɪɟɝɥɚɦɟɧɬɚɰɢɹ�� ɤɥɚɫɫɢɮɢɤɚɰɢɹ�� ɩɪɨɰɟɞɭɪɚ��
ɸɪɢɞɢɱɟɫɤɢɟ�ɩɨɫɥɟɞɫɬɜɢɹ��ɫɨɝɥɚɲɟɧɢɟ�

Ɂ�Ȼ��Ʉɨɧɭɫɨɜɚ��ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ�
ȻԜԜ�ɯɚɥɵԕɚɪɚɥɵԕ�ɫɨɬɵɧɵԙ�ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ�ԕɨɪɵɬɵɧɞɵɥɚɪɞɵԙ�ɪԧɥɿ�ɠԥɧɟ�ɦɚԑɵɧɚɫɵ

Ɇɚԕɚɥɚɞɚ� ȻԜԜ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɨɬɵɧɵԙ� ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ� ԕɨɪɵɬɵɧɞɵɥɚɪɵɧɵԙ� ɧɟɝLɡɝL� ԝԑɵɦɞɚɪɵ�� ɪԧɥɿ�
ɠԥɧɟ� ɦɚԑɵɧɚɫɵ� ɚɲɵɥɚɞɵ�� ɋɨɬɬɵԙ� ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ� ԕɨɪɵɬɵɧɞɵɫɵɧɵԙ� ɛɟɥɫɟɧɞɿɝɿ�� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�
ɪɟɝɥɚɦɟɧɬɬɟɪɞɿԙ�ɧɟɝɿɡɝɿ�ɦԥɫɟɥɟɥɟɪɿ��ɠԥɧɟ�ɩɪɨɰɟɞɭɪɚ�ɫԝɪɚԕɬɚɪɵ�ԕɚɪɚɥԑɚɧ��
Ʉɟɣɛɿɪ� ɫԝɪɚԕɬɚɪ� ɠԥɧɟɞɟ� ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ� ԕɨɪɵɬɵɧɞɵɧɵ�ɲɵԑɚɪɭɞɵԙ� ɡɚԙɞɵ� ɡɚɪɞɚɩɬɚɪɵ� ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ� ɋɨɬ�
ԕɨɪɵɬɵɧɞɵɫɵɧɵԙ�ԝɣɵɦɞɚɪɵ�ɠԥɧɟ�ɦɟɦɥɟɤɟɬɬɿԙ�ԕԝԕɵԑɵɧ�ɟɝɠɟɣ�ɬɟɝɠɟɣ�ɬɚɥɞɚɭɵ�ɠԛɪɝɿɡɿɥɝɟɧ�
Ⱥɜɬɨɪ�ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ�ԕɨɪɵɬɵɧɞɵɫɵɧɵԙ�ɪԧɥɿɧ�ɠԥɧɟ�ɦɚԑɵɧɚɫɵɧ�ɟԙ�ɦɚԙɵɡɞɵɫɵ�ɞɟɩ�ԕɨɪɵɬɵɧɞɵɥɚɣɞɵ��ԧɣɬɤɟɧɿ�
ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ�ԕɨɪɵɬɵɧɞɵɥɚɪ�ɫԝɪɚɭ�ɨɪɝɚɧɞɚɪɵɧɚ�ɤԧɩɬɟɝɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɫԝɪɚԕɬɚɪ�ɛɨɣɵɧɲɚ�ɞԝɪɵɫ�ɬԛɫɿɧɞɿɪɦɟ�
ɠԥɧɟ�ɞɟ�ɚɧɵԕ�ɩɚɪɵԕɬɚɭ�ɛɟɪɟɞɿ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɤɨɧɫɭɥɶɬɚɬɢɜɬɿɤ�ԕɨɪɵɬɵɧɞɵ��ɪԧɥ��ɦɚԑɵɧɚ��ɪɟɝɥɚɦɟɧɬɬɟɭ��ɯɚɥɵԕɚɪɚɥɵԕ�ɫԝɪɚԕɬɚɪ�

=�%��.RQXVVRYD��6�-��$LGDUED\HY�
7KH�UROH�DQG�LPSRUWDQFHRI�DGYLVRU\RSLQLRQV�RI�WKH�,QWHUQDWLRQDO&RXUW�RI�-XVWLFH

7KLV�DUWLFOH�GHVFULEHV�WKH�EDVLF�FRQFHSWV�RI�WKH�UROH�DQG�LPSRUWDQFH�RI�DGYLVRU\�RSLQLRQV�RI�WKH�,QWHUQDWLRQDO�&RXUW�RI�
-XVWLFH��7KH�DUWLFOH�GHVFULEHV�WKH�PDLQ�SUREOHPV�RI�LQWHUQDWLRQDO�OHJDO�UHJXODWLRQ��DV�ZHOO�DV�SURFHGXUDO�LVVXHV��LQ�ZKLFK�
WKH�DFWLYLW\�WDNHV�SODFH�RQ�WKH�&RXUW�IRU�DQ�DGYLVRU\�RSLQLRQ�
7KH�SDSHU�DQDO\]HV�LQ�GHWDLO�WKH�ULJKWV�RI�RUJDQL]DWLRQV�DQG�VWDWHV�DV�WR�KRZ�WKH\�VKRXOG�UHTXHVW�DQ�DGYLVRU\�RSLQLRQ�RI�
WKH�&RXUW�RQ�FHUWDLQ�LVVXHV��DV�ZHOO�DV�WKH�OHJDO�FRQVHTXHQFHV�RI�DQ�DGYLVRU\�RSLQLRQ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɂ�Ȼ��Ʉɨɧɭɫɨɜɚ��ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ

7KH�DXWKRU�FRQFOXGHV�WKDW�WKH�UROH�DQG�LPSRUWDQFH�RI�DGYLVRU\�RSLQLRQV�SUHVHQWHG�VLJQL¿FDQW�LQ�OLJKW�RI�WKH�IDFW�WKDW�WKH\�
JLYH�WKH�UHTXHVWLQJ�DXWKRULWLHV�FRUUHFW�LQWHUSUHWDWLRQ�RI�PDQ\�LQWHUQDWLRQDO�OHJDO�LVVXHV�WKDW�FRPH�IURP�WKH�,QWHUQDWLRQDO�
&RXUW�RI�-XVWLFH�
.H\�ZRUGV��DGYLVRU\�RSLQLRQ�� WKH� UROH� RI� YDOXH�� UHJXODWLRQ�� FODVVL¿FDWLRQ�SURFHGXUH�� WKH� OHJDO� FRQVHTXHQFHV� RI� WKH�
DJUHHPHQW�

ɋɨɜɪɟɦɟɧɧɵɣ�ɦɢɪ�ɩɪɟɬɟɪɩɟɜɚɟɬ�ɢɡɦɟɧɟɧɢɹ��
ɜ�ɧɟɤɨɬɨɪɵɯ�ɜɨɩɪɨɫɚɯ�ɨɧɢ�ɪɚɞɢɤɚɥɶɧɵɟ��ɜ�ɤɚɤɢɯ�
ɬɨ� ɛɨɥɟɟ� ɫɞɟɪɠɚɧɧɵɟ�� ɧɨ� ɛɟɫɫɩɨɪɧɵɦ�ɹɜɥɹɟɬɫɹ�
ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɫɟɝɨɞɧɹ�ɪɨɥɶ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚ-
ɜɚ�ɜɫɟ�ɜɪɟɦɹ�ɜɨɡɪɚɫɬɚɟɬ��Ɉɪɝɚɧɵ�ɢ�ɨɪɝɚɧɢɡɚɰɢɢ�
ɫɢɫɬɟɦɵ� ɈɈɇ� ɨɛɪɚɳɚɸɬɫɹ� ɜ� Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�
ɋɭɞ�ɈɈɇ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɷɬɨɬ�ɨɪɝɚɧ�ɪɚɡɪɟɲɢɥ�
ɢɦɟɸɳɢɟɫɹ� ɩɪɨɬɢɜɨɪɟɱɢɹ� ɢ� ɫɩɨɪɧɵɟ� ɜɨɩɪɨɫɵ��
ɪɚɡɴɹɫɧɢɥ� ɩɪɚɜɨɩɪɢɦɟɧɢɬɟɥɶɧɵɟ� ɦɨɦɟɧɬɵ� ɢ�
ɨɛɟɫɩɟɱɢɥ�ɬɨɥɤɨɜɚɧɢɟ�ɩɨɥɨɠɟɧɢɣ�ɫɨɝɥɚɲɟɧɢɣ�ɢ�
ɞɪɭɝɢɯ�ɚɤɬɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɦɚɫɲɬɚɛɚ��ȼ�ɷɬɨɣ�
ɫɜɹɡɢ� ɭɫɢɥɢɜɚɟɬɫɹ� ɪɨɥɶ� ɢ� ɡɧɚɱɟɧɢɟ� ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ��ɤɨɬɨɪɵɟ�ɢɫɩɪɚɲɢɜɚɸɬɫɹ�ɭ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɢ�ɫɨɫɬɚɜɥɹɸɬ�ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɭɸ�ɮɭɧɤɰɢɸ�ɷɬɨɝɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɨɪɝɚɧɚ�

ɇɟɫɦɨɬɪɹ�ɧɚ�ɫɨɥɢɞɧɵɣ�ɫɪɨɤ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�
ɋɭɞɨɦ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɞɚɧɧɵɣ�ɜɨɩɪɨɫ�ɧɟɞɨ-
ɫɬɚɬɨɱɧɨ�ɢɫɫɥɟɞɨɜɚɧ�ɢ�ɨɫɜɟɳɟɧ�ɜ�ɬɪɭɞɚɯ�ɤɚɡɚɯ-
ɫɬɚɧɫɤɢɯ�ɭɱɟɧɵɯ��

Ⱥɧɚɥɢɡɢɪɭɹ� ɪɨɥɶ� ɢ� ɡɧɚɱɟɧɢɟ� ɤɨɧɫɭɥɶɬɚɬɢɜ-
ɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ� Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɋɭɞɚ� ɈɈɇ��
ɧɟɨɛɯɨɞɢɦɨ� ɨɬɦɟɬɢɬɶ� ɫɥɟɞɭɸɳɢɟ� ɜɚɠɧɵɟ� ɦɨ-
ɦɟɧɬɵ��ɨɩɪɟɞɟɥɹɸɳɢɟ�ɫɭɬɶ�ɜɨɩɪɨɫɚ�

Ɍɚɤ�� ɩɪɚɜɨɦ� ɡɚɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ�
ɡɚɤɥɸɱɟɧɢɟ� ɋɭɞɚ� ɨɛɥɚɞɚɸɬ� ɩɹɬɶ� ɨɪɝɚɧɨɜ� ɈɈɇ�
ɢ����ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ�ɭɱɪɟɠɞɟɧɢɣ�ɫɢɫɬɟɦɵ�
ɈɈɇ��Ƚɟɧɟɪɚɥɶɧɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɢ�ɋɨɜɟɬ�Ȼɟɡɨɩɚɫ-
ɧɨɫɬɢ�ɈɈɇ�ɭɧɚɫɥɟɞɨɜɚɥɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�Ɇɟɠɞɭ-
ɧɚɪɨɞɧɨɝɨ�ɫɭɞɚ�ɩɪɚɜɨ��ɤɨɬɨɪɵɦ�ɋɬɚɬɭɬ�Ʌɢɝɢ�ɇɚ-
ɰɢɣ� ɪɚɧɟɟ� ɧɚɞɟɥɹɥ�Ⱥɫɫɚɦɛɥɟɸ�ɢ�ɋɨɜɟɬ�Ʌɢɝɢ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɉɨɫɬɨɹɧɧɨɣ�ɩɚɥɚɬɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ-
ɝɨ�ɩɪɚɜɨɫɭɞɢɹ��Ɍɪɢ�ɞɪɭɝɢɯ�ɨɪɝɚɧɚ�ɈɈɇ��ɜɤɥɸɱɚɹ�
ɗɤɨɧɨɦɢɱɟɫɤɢɣ�ɢ�ɋɨɰɢɚɥɶɧɵɣ�ɋɨɜɟɬ��ɩɨɥɭɱɢɥɢ�
ɩɪɚɜɨ� ɡɚɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟ-
ɧɢɹ�ɩɨ�ɪɟɲɟɧɢɸ�Ƚɟɧɟɪɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�>�@��

ɒɟɫɬɧɚɞɰɚɬɶ� ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ� ɭɱɪɟɠ-
ɞɟɧɢɣ� ɩɨɥɭɱɢɥɢ� ɧɚ� ɷɬɨ� ɩɪɚɜɨ� ɨɬ� Ƚɟɧɟɪɚɥɶɧɨɣ�
Ⱥɫɫɚɦɛɥɟɢ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɫɨɝɥɚɲɟɧɢɹɦɢ��ɪɟ-
ɝɭɥɢɪɭɸɳɢɦɢ�ɢɯ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɈɈɇ��Ƚɟɧɟɪɚɥɶ-
ɧɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɢ�ɋɨɜɟɬ�Ȼɟɡɨɩɚɫɧɨɫɬɢ�ɦɨɝɭɬ�ɡɚ-
ɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ©ɩɨ�
ɥɸɛɨɦɭ� ɸɪɢɞɢɱɟɫɤɨɦɭ� ɜɨɩɪɨɫɭª�� ɞɪɭɝɢɟ� ɨɪ-
ɝɚɧɵ� ɢ� ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ� ɭɱɪɟɠɞɟɧɢɹ� ɈɈɇ�
±�©ɩɨ�ɸɪɢɞɢɱɟɫɤɢɦ�ɜɨɩɪɨɫɚɦ�� ɜɨɡɧɢɤɚɸɳɢɦ�ɜ�
ɩɪɟɞɟɥɚɯ�ɢɯ�ɫɮɟɪɵ�ɞɟɹɬɟɥɶɧɨɫɬɢª��

ȿɫɥɢ� ɝɨɜɨɪɢɬɶ� ɨ� ɤɨɥɢɱɟɫɬɜɟɧɧɨɣ� ɫɬɨɪɨɧɟ�
ɜɨɩɪɨɫɚ�� ɬɨ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɋɭɞɚ� ɩɨ� ɜɵɧɟɫɟɧɢɸ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ� ɫɨɫɬɚɜɥɹɟɬ� ɩɪɢ-
ɛɥɢɡɢɬɟɥɶɧɨ�ɨɞɧɭ�ɩɹɬɭɸ�ɱɚɫɬɶ�ɨɬ�ɨɛɳɟɣ�ɱɢɫɥɟɧ-
ɧɨɫɬɢ�ɞɟɥ��ɤɨɬɨɪɵɟ�ɩɨɫɬɭɩɚɸɬ�ɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɟ�
ɜ�ɋɭɞ��ɇɚɞɨ�ɡɚɦɟɬɢɬɶ��ɱɬɨ�ɩɪɨɰɟɞɭɪɚ�ɜɵɧɟɫɟɧɢɹ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ�ɨɬ�ɩɪɨɰɟɞɭɪɵ�ɪɚɡ-
ɛɢɪɚɬɟɥɶɫɬɜɚ� ɫɩɨɪɧɵɯ� ɞɟɥ� ɨɬɥɢɱɚɟɬɫɹ� ɬɟɦ�� ɱɬɨ�
ɨɧɚ� ɧɚɞɟɥɟɧɚ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦɢ� ɢ� ɨɫɨɛɟɧɧɨ-
ɫɬɹɦɢ��ɤɨɬɨɪɵɟ�ɢɦɟɸɬ�ɧɟɪɚɡɪɵɜɧɭɸ�ɫɜɹɡɶ�ɫ�ɯɚ-
ɪɚɤɬɟɪɨɦ�ɢ�ɨɛɴɟɤɬɨɦ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɮɭɧɤɰɢɣ�
ɋɭɞɚ�� ɩɪɢɡɧɚɸɳɢɦɢɫɹ� ɤɚɤ� ɨɫɨɛɵɟ�� ɇɨ� ɞɚɧɧɚɹ�
ɩɪɨɰɟɞɭɪɚ�� ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɛɚɡɢɪɭɟɬɫɹ�ɧɚ�ɩɪɚɜɢ-
ɥɚɯ��ɤɨɬɨɪɵɟ�ɩɪɢɦɟɧɹɸɬɫɹ�ɢ�ɤ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɭ�
ɫɩɨɪɧɵɯ�ɞɟɥ��Ɍɚɤ��ɩɪɢɧɹɜ�ɩɪɨɫɶɛɭ�ɨ�ɜɵɧɟɫɟɧɢɢ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸɱɟɧɢɹ�� ɋɭɞ� ɮɨɪɦɢɪɭɟɬ�
ɩɟɪɟɱɟɧɶ� ɬɟɯ� ɝɨɫɭɞɚɪɫɬɜ� ɢ� ɨɪɝɚɧɢɡɚɰɢɣ�� ɤɨɬɨ-
ɪɵɟ� ɪɚɫɩɨɥɚɝɚɸɬ� ɨɬɧɨɫɹɳɟɣɫɹ� ɤ� ɞɚɧɧɨɦɭ� ɞɟɥɚ�
ɢɧɮɨɪɦɚɰɢɟɣ�� ɇɚɞɨ� ɡɚɦɟɬɢɬɶ�� ɱɬɨ� ɫɨɫɬɚɜɥɹɸ-
ɳɢɟ�ɞɚɧɧɵɣ�ɫɩɢɫɨɤ�ɝɨɫɭɞɚɪɫɬɜɚ�ɧɟ�ɧɚɯɨɞɹɬɫɹ�ɜ�
ɨɞɧɨɦ�ɢ�ɬɨɦ�ɠɟ�ɩɨɥɨɠɟɧɢɢ��ɱɬɨ�ɢ�ɫɬɨɪɨɧɵ�ɫɩɨ-
ɪɚ�� ɢ� ɥɸɛɨɟ� ɢɯ� ɭɱɚɫɬɢɟ� ɜ� ɩɪɨɰɟɫɫɟ� ɜɵɧɟɫɟɧɢɹ�
ɋɭɞɨɦ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸɱɟɧɢɹ� ɧɟ� ɞɟɥɚɟɬ�
ɟɝɨ� ɨɛɹɡɚɬɟɥɶɧɵɦ� ɞɥɹ� ɧɢɯ�� ȼ� ɢɬɨɝɟ� ɩɪɨɰɟɞɭɪɚ�
ɜɵɧɟɫɟɧɢɹ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸɱɟɧɢɹ� ɩɪɨ-
ɯɨɞɢɬ�ɫɜɨɟ�ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɧɚɦɧɨɝɨ�ɞɢɧɚɦɢɱɧɟɟ��
ɧɟɠɟɥɢ� ɩɪɨɰɟɞɭɪɚ� ɪɚɫɫɦɨɬɪɟɧɢɹ� ɫɩɨɪɚ� ɦɟɠɞɭ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢ�� Ⱦɨ� ɬɨɝɨ�� ɤɚɤ� ɛɭɞɭɬ� ɩɪɨɜɟɞɟɧɵ�
ɫɥɭɲɚɧɢɹ�ɜ�ɨɬɤɪɵɬɨɦ�ɮɨɪɦɚɬɟ��ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ�
ɩɢɫɶɦɟɧɧɵɟ�ɡɚɹɜɥɟɧɢɹ�ɬɨɦɭ�ɨɪɝɚɧɭ�ɢɥɢ�ɫɩɟɰɢ-
ɚɥɢɡɢɪɨɜɚɧɧɨɦɭ� ɭɱɪɟɠɞɟɧɢɸ� ɈɈɇ�� ɤɨɬɨɪɵɣ�
ɹɜɥɹɥɫɹ�ɢɧɢɰɢɚɬɨɪɨɦ�ɡɚɩɪɨɫɚ�ɷɬɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ��
ɉɨɫɥɟ� ɱɟɝɨ� ɜɫɟɦ�ɩɪɟɞɨɫɬɚɜɥɹɟɬɫɹ� ɜɨɡɦɨɠɧɨɫɬɶ�
ɨɫɬɚɜɢɬɶ� ɫɜɨɢ� ɤɨɦɦɟɧɬɚɪɢɢ� ɩɨ� ɩɨɜɨɞɭ� ɭɤɚɡɚɧ-
ɧɵɯ�ɡɚɹɜɥɟɧɢɣ�>�@��

Ɉɪɝɚɧɢɡɚɰɢɹ�ɢɥɢ�ɝɨɫɭɞɚɪɫɬɜɨ��ɫ�ɤɨɬɨɪɵɦɢ�ɧɟ�
ɛɵɥɢ�ɩɪɨɜɟɞɟɧɵ�ɤɨɧɫɭɥɶɬɚɰɢɢ��ɦɨɝɭɬ�ɨɛɪɚɬɢɬɶ-
ɫɹ�ɫ�ɩɪɨɫɶɛɨɣ�ɨɛ�ɢɯ�ɩɪɨɜɟɞɟɧɢɢ��ɢ�ɋɭɞ�ɜɵɧɨɫɢɬ�
ɪɟɲɟɧɢɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɬɚɤɨɣ�ɩɪɨɫɶɛɵ��ɇɟɩɪɚɜɢ-
ɬɟɥɶɫɬɜɟɧɧɵɦ�ɨɪɝɚɧɢɡɚɰɢɹɦ�ɪɟɞɤɨ�ɞɚɜɚɥɨɫɶ�ɪɚɡ-
ɪɟɲɟɧɢɟ�ɩɪɟɞɫɬɚɜɥɹɬɶ�ɢɯ�ɦɧɟɧɢɹ�>�@��

Ɉɪɝɚɧɢɡɚɰɢɢ�� ɤɨɬɨɪɵɟ� ɨɛɥɚɞɚɸɬ� ɩɪɚɜɨɦ� ɡɚ-
ɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ�� ±� ɷɬɨ�
ɨɪɝɚɧɵ�ɈɈɇ�ɢ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ�
ɫɢɫɬɟɦɵ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧɧɵɯ�ɇɚɰɢɣ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ

ȼ�ɧɟɤɨɬɨɪɵɯ�ɫɥɭɱɚɹɯ��ɋɭɞ�ɨɬɤɚɡɵɜɚɟɬ�ɜ�ɜɵ-
ɧɟɫɟɧɢɢ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ��ɷɬɨ�ɩɪɨ-
ɢɫɯɨɞɢɬ�ɬɨɝɞɚ��ɤɨɝɞɚ�ɞɚɧɧɵɣ�ɞɨɤɭɦɟɧɬ�ɜɫɬɭɩɚɟɬ�
ɜ�ɩɪɨɬɢɜɨɪɟɱɢɟ�ɨɫɧɨɜɧɨɣ�ɫɭɬɢ�ɢ�ɩɪɢɪɨɞɟ�ɋɭɞɚ��
ɜɵɫɬɭɩɚɸɳɢɦ�ɝɥɚɜɧɵɦ�ɫɭɞɟɛɧɵɦ�ɨɪɝɚɧɨɦ�ɈɈɇ��
Ɍɚɤɠɟ� ɨɬɤɚɡ� ɦɨɠɟɬ� ɩɨɫɥɟɞɨɜɚɬɶ� ɜ� ɬɟɯ� ɫɥɭɱɚɹɯ��
ɤɨɝɞɚ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ� ɡɚɤɥɸɱɟɧɢɟ� ɩɪɨɬɢɜɨɪɟ-
ɱɢɬ�ɫɭɳɟɫɬɜɟɧɧɵɦ�ɧɨɪɦɚɦ��ɤɨɬɨɪɵɦ�ɋɭɞ�ɫɥɟɞɭɟɬ�
ɜ�ɫɜɨɟɣ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɚ�ɬɚɤɠɟ�
ɜ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�ɩɨɞɨɛɧɚɹ�ɩɪɨɫɶɛɚ�ɧɚɯɨɞɢɬɫɹ�
ɧɟ�ɜ�ɪɚɦɤɚɯ�ɤɨɦɩɟɬɟɧɰɢɢ�ɢɥɢ�ɩɨɥɧɨɦɨɱɢɣ�ɬɨɝɨ�
ɨɪɝɚɧɚ��ɤɨɬɨɪɵɣ�ɡɚɩɪɚɲɢɜɚɟɬ�ɞɚɧɧɵɣ�ɞɨɤɭɦɟɧɬ��
ȼ�ɩɪɚɤɬɢɤɟ�ɋɭɞɚ�ɛɵɜɚɥɢ�ɫɥɭɱɚɢ��ɧɟɫɤɨɥɶɤɨ�ɪɚɡ���
ɤɨɝɞɚ�ɪɭɤɨɜɨɞɫɬɜɭɹɫɶ�ɫɨɛɫɬɜɟɧɧɨɣ�ɢɧɢɰɢɚɬɢɜɨɣ�
ɢɥɢ� ɩɨɞ� ɜɥɢɹɧɢɟɦ� ɩɪɨɫɶɛɵ� ɤɚɤɨɣ�ɥɢɛɨ� ɫɬɪɚɧɵ�
ɪɚɫɫɦɚɬɪɢɜɚɥɢɫɶ�ɜɨɩɪɨɫɵ�ɨ�ɬɨɦ��ɨɛɥɚɞɚɟɬ�ɥɢ�ɨɧ�
ɸɪɢɫɞɢɤɰɢɟɣ��ɬɨ�ɟɫɬɶ�ɦɨɠɧɨ�ɥɢ�ɫɱɢɬɚɬɶ�ɜɨɩɪɨɫ��
ɤɨɬɨɪɵɣ�ɞɨɥɠɟɧ�ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ�ɸɪɢɞɢɱɟɫɤɢɦ�
ɢɥɢ� ɠɟ� ɢɦɟɸɬ� ɦɟɫɬɨ� ɨɩɪɟɞɟɥɟɧɧɵɟ� ɧɸɚɧɫɵ��
ɤɨɬɨɪɵɟ� ɞɟɥɚɸɬ� ɷɬɨɬ� ɜɨɩɪɨɫ� ɧɟɠɟɥɚɬɟɥɶɧɵɦ� ɫ�
ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɧɚɞɨɛɧɨɫɬɢ�ɜɵɫɤɚɡɵɜɚɧɢɹ�ɋɭɞɭ�ɩɨ�
ɧɟɦɭ��ɇɟɨɛɯɨɞɢɦɨ�ɡɚɦɟɬɢɬɶ��ɱɬɨ�ɡɚ�ɜɫɸ�ɢɫɬɨɪɢɸ�
ɫɜɨɟɣ� ɩɪɚɜɨɩɪɢɦɟɧɢɬɟɥɶɧɨɣ� ɩɪɚɤɬɢɤɢ� Ɇɟɠɞɭ-
ɧɚɪɨɞɧɵɣ� ɋɭɞ� ɈɈɇ� ɨɬɤɥɨɧɢɥ� ɜɫɟɝɨ� ɨɞɢɧ� ɪɚɡ�
ɩɪɨɫɶɛɭ� ɨ� ɜɵɧɟɫɟɧɢɢ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸ-
ɱɟɧɢɹ��Ȼɨɥɶɲɚɹ�ɱɚɫɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟ-
ɧɢɣ��ɚ�ɢɦɟɧɧɨ�����ɡɚɩɪɚɲɢɜɚɥɢɫɶ�Ƚɟɧɟɪɚɥɶɧɨɣ�
Ⱥɫɫɚɦɛɥɟɟɣ�ɈɈɇ�>�@�

Ʉɨɧɫɭɥɶɬɚɬɢɜɧɨɟ� ɡɚɤɥɸɱɟɧɢɟ� ɩɪɨɯɨɞɢɬ� ɜɫɟ�
ɷɬɚɩɵ� ɫɜɨɟɝɨ� ɫɨɫɬɚɜɥɟɧɢɹ� ɜ� ɯɨɞɟ� ɡɚɤɪɵɬɵɯ�ɨɛ-
ɫɭɠɞɟɧɢɣ�� ɬɚɤ� ɠɟ�� ɤɚɤ� ɢ� ɪɚɫɫɦɨɬɪɟɧɢɟ� ɫɩɨɪɨɜ��
Ⱦɚɧɧɚɹ� ɩɪɨɰɟɞɭɪɚ� ɩɨɞɪɚɡɞɟɥɹɟɬɫɹ� ɧɚ� ɫɥɟɞɭɸ-
ɳɢɟ� ɱɚɫɬɢ�� ɪɟɡɸɦɟ� ɯɨɞɚ� ɨɛɫɭɠɞɟɧɢɣ�� ɚɪɝɭɦɟɧ-
ɬɚɰɢɹ� ɋɭɞɚ� ɢ� ɩɭɧɤɬ� ɩɨɫɬɚɧɨɜɥɹɸɳɟɣ� ɱɚɫɬɢ��
Ɉɛɵɱɧɨ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɩɨ� ɨɛɴ-
ɟɦɭ�ɧɟɫɤɨɥɶɤɨ�ɦɟɧɶɲɟ��ɱɟɦ�ɞɨɤɭɦɟɧɬɵ�ɩɨ�ɪɚɫ-
ɫɦɨɬɪɟɧɢɸ� ɫɩɨɪɨɜ�� ɋɨɫɬɚɜɥɹɸɬɫɹ� ɨɧɢ� ɧɚ� ɧɟ-
ɫɤɨɥɶɤɢɯ� ɹɡɵɤɚɯ�ɢ� ɫɨɫɬɚɜɥɹɸɬ�ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ�
��� ɫɬɪɚɧɢɰ��ȼ� ɤɚɱɟɫɬɜɟ� ɩɪɢɥɨɠɟɧɢɣ� ɤ� ɧɢɦ�ɦɨ-
ɝɭɬ�ɛɵɬɶ�ɩɪɢɤɪɟɩɥɟɧɵ�ɡɚɹɜɥɟɧɢɹ��ɚ�ɬɚɤɠɟ�ɦɧɟ-
ɧɢɹ��ɤɚɤ�ɨɬɞɟɥɶɧɵɟ��ɬɚɤ�ɢ�ɨɫɨɛɟɧɧɵɟ��ɋɨɝɥɚɲɟ-
ɧɢɟ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸɱɟɧɢɹ� ɩɪɨɯɨɞɢɬ� ɜ�
ɩɪɨɰɟɫɫɟ� ɨɬɤɪɵɬɨɝɨ� ɡɚɫɟɞɚɧɢɹ� ɜ� Ȼɨɥɶɲɨɦ� ɡɚɥɟ�
ɩɪɚɜɨɫɭɞɢɹ�ɜɨ�Ⱦɜɨɪɰɟ�ɦɢɪɚ��Ʉɚɠɞɚɹ�ɤɨɩɢɹ�ɩɨɞ-
ɩɢɫɵɜɚɟɬɫɹ�ɢ� ɫɤɪɟɩɥɹɟɬɫɹ�ɩɟɱɚɬɶɸ�� ɡɚɬɟɦ�ɨɞɢɧ�
ɢɡ�ɷɤɡɟɦɩɥɹɪɨɜ�ɡɚɤɥɸɱɟɧɢɹ�ɫɞɚɟɬɫɹ�ɧɚ�ɯɪɚɧɟɧɢɟ�
ɜ�ɚɪɯɢɜ��ɚ�ɜɬɨɪɨɣ�ɢɞɟɬ�Ƚɟɧɟɪɚɥɶɧɨɦɭ�ɫɟɤɪɟɬɚɪɸ�
ɈɈɇ�� ɜ� ɬɟɯ� ɫɥɭɱɚɹɯ�� ɤɨɝɞɚ� ɩɪɨɫɶɛɚ� ɢɫɯɨɞɢɬ� ɨɬ�
ɤɚɤɨɝɨ�ɥɢɛɨ�ɢɧɨɝɨ�ɨɪɝɚɧɚ��ɬɨ�ɬɪɟɬɢɣ�ɷɤɡɟɦɩɥɹɪ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ��ɬɚɤɠɟ�ɩɨɞɩɢɫɚɧ-
ɧɵɣ�ɢ�ɫɤɪɟɩɥɟɧɧɵɣ�ɨɬɩɪɚɜɥɹɟɬɫɹ�ɞɢɪɟɤɬɨɪɭ�ɡɚ-

ɩɪɚɲɢɜɚɸɳɟɝɨ�ɨɪɝɚɧɚ�ɢɥɢ�ɟɝɨ�ɝɟɧɟɪɚɥɶɧɨɦɭ�ɫɟ-
ɤɪɟɬɚɪɸ�>�@��

ɑɬɨ�ɤɚɫɚɟɬɫɹ�ɸɪɢɞɢɱɟɫɤɢɯ�ɩɨɫɥɟɞɫɬɜɢɣ�ɜɵ-
ɧɟɫɟɧɢɹ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ��ɬɨ�ɡɞɟɫɶ�
ɜɚɠɧɨ�ɡɚɦɟɬɢɬɶ��ɱɬɨ�ɞɚɧɧɵɣ�ɞɨɤɭɦɟɧɬ�ɧɟ�ɢɦɟɟɬ�
ɨɛɹɡɚɬɟɥɶɧɨɣ�ɫɢɥɵ�ɜ�ɨɬɥɢɱɢɟ�ɨɬ�ɪɟɲɟɧɢɹ��ɤɨɬɨ-
ɪɨɟ� ɜɵɧɨɫɢɬ� Ɇɟɠɞɭɧɚɪɨɞɧɵɣ� ɋɭɞ� ɈɈɇ�� ɋɥɟ-
ɞɨɜɚɬɟɥɶɧɨ�� ɬɨɬ�ɨɪɝɚɧ�ɢɥɢ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɟ�
ɭɱɪɟɠɞɟɧɢɟ�ɈɈɇ��ɤɨɬɨɪɵɟ�ɡɚɩɪɚɲɢɜɚɸɬ�ɷɬɨ�ɡɚ-
ɤɥɸɱɟɧɢɟ�ɢɦɟɸɬ�ɩɪɚɜɨ�ɜɵɛɨɪɚ��ɢɫɩɨɥɧɢɬɶ�ɩɨɥɨ-
ɠɟɧɢɹ�ɡɚɤɥɸɱɟɧɢɹ�ɢɥɢ�ɠɟ�ɧɟɬ��ɇɨ�ɜ�ɞɚɧɧɨɦ�ɩɪɚ-
ɜɢɥɟ�ɟɫɬɶ�ɫɜɨɢ�ɢɫɤɥɸɱɟɧɢɹ��ɬɨ�ɟɫɬɶ�ɛɵɥɢ�ɨɫɨɛɵɟ�
ɫɥɭɱɚɢ��ɤɨɝɞɚ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ�ɡɚɤɥɸɱɟɧɢɟ�ɢɦɟ-
ɥɨ� ɨɛɹɡɚɬɟɥɶɧɭɸ� ɫɢɥɭ� �ɢɦɟɸɬɫɹ� ɜ� ɜɢɞɭ� ɬɟ� ɡɚ-
ɤɥɸɱɟɧɢɹ��ɤɨɬɨɪɵɟ�ɤɚɫɚɸɬɫɹ�Ɉɛɳɟɣ�ɤɨɧɜɟɧɰɢɢ�
ɨ� ɩɪɢɜɢɥɟɝɢɹɯ� ɢ� ɢɦɦɭɧɢɬɟɬɚɯ� Ɉɛɴɟɞɢɧɟɧɧɵɯ�
ɇɚɰɢɣ�ɢɥɢ�ɋɨɝɥɚɲɟɧɢɹ�ɨ�ɐɟɧɬɪɚɥɶɧɵɯ�ɭɱɪɟɠ-
ɞɟɧɢɹɯ�ɈɈɇ��ɡɚɤɥɸɱɟɧɧɨɝɨ�ɦɟɠɞɭ�ɈɈɇ�ɢ�ɋɨɟ-
ɞɢɧɟɧɧɵɦɢ�ɒɬɚɬɚɦɢ���Ƚɨɜɨɪɹ�ɨ�ɪɨɥɢ�ɢ�ɡɧɚɱɟɧɢɢ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸɱɟɧɢɹ� ɜɚɠɧɨ� ɡɚɦɟɬɢɬɶ��
ɱɬɨ� ɡɚ�ɷɬɢɦɢ�ɞɨɤɭɦɟɧɬɚɦɢ�ɢ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�ɡɚ�
ɜɵɜɨɞɚɦɢ�ɋɭɞɚ��ɫɨɞɟɪɠɚɳɢɦɢɫɹ�ɜ�ɷɬɢɯ�ɡɚɤɥɸɱɟ-
ɧɢɹɯ�� ɫɬɨɢɬ� ɚɜɬɨɪɢɬɟɬ�ɋɭɞɚ��Ɍɨɬ�ɮɚɤɬ�� ɱɬɨ� ɤɨɧ-
ɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɋɭɞɚ� ɩɪɢɧɢɦɚɸɬɫɹ�
ɜɨ� ɜɧɢɦɚɧɢɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ�
ɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ��ɧɚ�ɩɪɚɤɬɢɤɟ�ɫɩɨɫɨɛɫɬɜɭɟɬ�ɪɚɡ-
ɜɢɬɢɸ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ��ɏɨɬɹ� ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɢ� ɧɟ� ɢɦɟɸɬ� ɨɛɹɡɚɬɟɥɶɧɨɣ�
ɫɢɥɵ�� ɨɧɢ� ɫɩɨɫɨɛɫɬɜɭɸɬ� ɪɚɡɴɹɫɧɟɧɢɸ�ɢ� ɪɚɡɜɢ-
ɬɢɸ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɫɬɚɧɨ-
ɜɢɬɫɹ�ɨɱɟɜɢɞɧɵɦ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�
ɡɚɤɥɸɱɟɧɢɹ�ɢɝɪɚɸɬ�ɛɨɥɶɲɭɸ�ɪɨɥɶ�ɜ�ɩɨɧɢɦɚɧɢɢ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢ� ɫɥɨɠɧɵɯ�ɢ� ɩɪɨɬɢɜɨɪɟɱɢɜɵɯ�ɦɨ-
ɦɟɧɬɨɜ�ɢ�ɜɨɩɪɨɫɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��ɢɧɵ-
ɦɢ�ɫɥɨɜɚɦɢ��Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ�ɩɨɫɪɟɞ-
ɫɬɜɨɦ� ɫɜɨɢɯ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ� ɧɟ�
ɩɪɨɫɬɨ�ɪɚɡɴɹɫɧɹɟɬ��ɨɧ�ɞɚɟɬ�ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɨɟ�
ɬɨɥɤɨɜɚɧɢɟ�ɬɨɝɨ��ɱɬɨ�ɧɚ�ɩɪɚɤɬɢɤɟ�ɫɥɭɠɢɬ�ɩɪɟɞ-
ɦɟɬɨɦ� ɫɩɨɪɚ� ɢ� ɧɟɞɨɩɨɧɢɦɚɧɢɹ� ɦɟɠɞɭ� ɝɨɫɭɞɚɪ-
ɫɬɜɚɦɢ�>�@�

Ⱦɚɥɟɟ�ɧɟɨɛɯɨɞɢɦɨ�ɧɟɫɤɨɥɶɤɨ�ɩɨɞɪɨɛɧɨ�ɨɫɬɚ-
ɧɨɜɢɬɶɫɹ� ɧɚ� ɫɚɦɨɣ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ� ɮɭɧɤɰɢɢ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ��Ɍɚɤ��

��ɫɨɝɥɚɫɧɨ�ɫɬ�����ɩ����ɍɫɬɚɜɚ�ɈɈɇ�ɋɨɜɟɬ�Ȼɟɡɨ-
ɩɚɫɧɨɫɬɢ�ɢ�Ƚɟɧɟɪɚɥɶɧɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɦɨɝɭɬ�ɡɚɩɪɚ-
ɲɢɜɚɬɶ�ɭ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�©ɤɨɧɫɭɥɶ-
ɬɚɬɢɜɧɨɟ�ɡɚɤɥɸɱɟɧɢɟ�ɩɨ�ɥɸɛɨɦɭ�ɸɪɢɞɢɱɟɫɤɨɦɭ�
ɜɨɩɪɨɫɭª�>�@��ȼ�ɫɬ�����ɋɬɚɬɭɬɚ�ɷɬɨɬ�ɜɨɩɪɨɫ�ɮɨɪ-
ɦɭɥɢɪɭɟɬɫɹ� ɩɪɢɦɟɧɢɬɟɥɶɧɨ� ɤ� ɩɨɥɧɨɦɨɱɢɹɦ�
ɋɭɞɚ�� ©ɋɭɞ� ɦɨɠɟɬ� ɞɚɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ� ɡɚ-
ɤɥɸɱɟɧɢɟ�ɩɨ� ɥɸɛɨɦɭ�ɸɪɢɞɢɱɟɫɤɨɦɭ� ɜɨɩɪɨɫɭª��
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Ɂ�Ȼ��Ʉɨɧɭɫɨɜɚ��ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ

Ɍɨ�� ɱɬɨ� ɜ� ɫɬ�� ��� ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ� ɫɭɝɭɛɨ�ɸɪɢɞɢ-
ɱɟɫɤɢɣ�ɯɚɪɚɤɬɟɪ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɋɭɞɚ� ɈɈɇ�� ɹɜɥɹɟɬɫɹ� ɞɨɤɚɡɚ-
ɬɟɥɶɫɬɜɨɦ�ɬɨɝɨ�� ɱɬɨ�Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ�
ɹɜɥɹɟɬɫɹ� ɫɭɞɟɛɧɵɦ� ɨɪɝɚɧɨɦ� ɈɈɇ� ɫ� ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɨɣ�ɮɭɧɤɰɢɟɣ��ɧɨ�ɧɟ�ɛɨɥɶɲɟ�

ɍɫɬɚɜ�ɧɚɞɟɥɹɟɬ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɨɪɝɚɧɵ�
ɢ�ɞɪɭɝɢɟ�ɨɪɝɚɧɵ�ɈɈɇ�ɩɪɚɜɨɦ�ɨɛɪɚɳɚɬɶɫɹ�ɜ�ɋɭɞ�
ɡɚ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɦɢ�ɡɚɤɥɸɱɟɧɢɹɦɢ��ɧɨ�ɩɪɟɠɞɟ�
ɢɦ� ɧɟɨɛɯɨɞɢɦɨ� ɩɨɥɭɱɢɬɶ� ɧɚ� ɬɨ� ɪɟɲɟɧɢɟ� Ƚɟɧɟ-
ɪɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�

ɋɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɍɫɬɚɜ� ɈɈɇ� ɩɨɞɱɟɪ-
ɤɢɜɚɟɬ� ɩɨɥɨɠɟɧɢɟ�� ɩɨ� ɤɨɬɨɪɨɦɭ� ɞɪɭɝɢɟ� ɨɪɝɚɧɵ�
ɈɈɇ� �ɤɪɨɦɟ� ɋɨɜɟɬɚ� Ȼɟɡɨɩɚɫɧɨɫɬɢ� ɢ� Ƚɟɧɟɪɚɥɶ-
ɧɨɣ� Ⱥɫɫɚɦɛɥɟɢ�� ɦɨɝɭɬ� ɡɚɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɵɟ�ɡɚɤɥɸɱɟɧɢɹ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�
©ɩɨ� ɸɪɢɞɢɱɟɫɤɢɦ� ɜɨɩɪɨɫɚɦ�� ɜɨɡɧɢɤɚɸɳɢɦ� ɜ�
ɩɪɟɞɟɥɚɯ� ɢɯ� ɤɪɭɝɚ� ɞɟɹɬɟɥɶɧɨɫɬɢª� �ɫɬ�� ��� ɩ�� ����
ɍɤɚɡɚɧɧɚɹ�ɮɨɪɦɭɥɢɪɨɜɤɚ�ɡɧɚɱɢɬɟɥɶɧɵɦ�ɨɛɪɚɡɨɦ�
ɭɦɟɧɶɲɚɟɬ�ɫɩɟɤɬɪ�ɩɨɥɧɨɦɨɱɢɣ�ɜɵɲɟɧɚɡɜɚɧɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ�� ɤɨɬɨɪɵɟ� ɩɨ� ɫɜɨɟɣ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɨɛɪɚɳɚɸɬɫɹ�ɜ�ɋɭɞ�ɡɚ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɦɢ�ɡɚɤɥɸ-
ɱɟɧɢɹɦɢ��ɍɤɚɡɚɧɢɟ�ɧɚ�ɬɨ��ɱɬɨ�ɬɚɤɢɟ�ɨɛɪɚɳɟɧɢɹ�
ɦɨɝɭɬ� ɤɚɫɚɬɶɫɹ� ɸɪɢɞɢɱɟɫɤɢɯ� ɜɨɩɪɨɫɨɜ� ɜ� ɩɪɟ-
ɞɟɥɚɯ� ɤɪɭɝɚ� ɢɯ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɪɚɫɩɪɨɫɬɪɚɧɹɟɬ�
ɸɪɢɫɞɢɤɰɢɸ� ɋɭɞɚ� ɥɢɲɶ� ɧɚ� ɜɨɩɪɨɫɵ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɤɨɬɨɪɵɟ�
ɨɬɧɨɫɹɬɫɹ� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɤ� ɜɵɩɨɥɧɟɧɢɸ� ɢɦ�
ɟɝɨ� ɮɭɧɤɰɢɣ�� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�
ɍɫɬɚɜɨɦ��ɋɬɚɬɭɬɨɦ�ɢɥɢ�ɉɨɥɨɠɟɧɢɟɦ��ɗɬɨ� ɝɨɜɨ-
ɪɢɬ�ɨ�ɬɨɦ��ɱɬɨ�ɞɚɧɧɵɟ�ɨɪɝɚɧɵ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
ɨɪɝɚɧɢɡɚɰɢɢ� ɧɟ� ɨɛɥɚɞɚɸɬ� ɩɪɚɜɨɦ� ɨɛɪɚɳɚɬɶɫɹ�
ɜ� ɋɭɞ� ɫ� ɜɨɩɪɨɫɚɦɢ�� ɤɨɬɨɪɵɟ� ɧɚɯɨɞɹɬɫɹ� ɜɧɟ� ɪɚ-
ɦɨɤ�� ɨɬɜɟɞɟɧɧɵɯ� ɞɥɹ� ɢɯ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɫɨɨɬɜɟɬ-
ɫɬɜɭɸɳɢɦɢ� ɩɨɥɨɠɟɧɢɹɦɢ�� ɉɪɚɜɨ� Ƚɟɧɟɪɚɥɶɧɨɣ�
Ⱥɫɫɚɦɛɥɟɢ� ɢ� ɋɨɜɟɬɚ� Ȼɟɡɨɩɚɫɧɨɫɬɢ� ɨɛɪɚɳɚɬɶɫɹ�
ɡɚ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɦɢ� ɡɚɤɥɸɱɟɧɢɹɦɢ� ɤ�ɋɭɞɭ�� ɧɚ�
ɩɟɪɜɵɣ�ɜɡɝɥɹɞ��ɨɝɪɚɧɢɱɢɜɚɟɬɫɹ�ɥɢɲɶ�ɭɤɚɡɚɧɢɟɦ�
ɧɚ� ɯɚɪɚɤɬɟɪ� ɜɨɩɪɨɫɚ�� ɋɬ�� ��� ɍɫɬɚɜɚ� ɭɤɚɡɵɜɚɟɬ��
ɱɬɨ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɦɨɝɭɬ� ɡɚɩɪɚ-
ɲɢɜɚɬɶɫɹ�ɩɨ�©ɥɸɛɨɦɭª�ɸɪɢɞɢɱɟɫɤɨɦɭ�ɜɨɩɪɨɫɭ��
Ɉɞɧɚɤɨ� ɷɬɨ�ɧɟ�ɨɡɧɚɱɚɟɬ�� ɱɬɨ� ɷɬɢ�ɨɪɝɚɧɵ�ɧɟ�ɦɨ-
ɝɭɬ� ɡɚɩɪɚɲɢɜɚɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ�
ɩɨ�ɜɨɩɪɨɫɚɦ��ɨɬɧɨɫɹɳɢɦɫɹ�ɩɨ�ɫɭɳɟɫɬɜɭ�ɫɜɨɟɦɭ�
ɤ� ɜɧɭɬɪɟɧɧɟɣ� ɤɨɦɩɟɬɟɧɰɢɢ� ɝɨɫɭɞɚɪɫɬɜ�� ɇɢ�ɋɨ-
ɜɟɬ�ɛɟɡɨɩɚɫɧɨɫɬɢ��ɧɢ�Ƚɟɧɟɪɚɥɶɧɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɧɟ�
ɢɦɟɸɬ�ɧɚ�ɷɬɨ�ɩɪɚɜɚ�ɭɠɟ�ɜ�ɫɢɥɭ�ɨɛɳɢɯ�ɩɪɢɧɰɢ-
ɩɨɜ�ɍɫɬɚɜɚ�ɈɈɇ��ɫɬ����ɩ������ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɨɫɧɨɜ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɦɨɠɧɨ� ɫɤɚɡɚɬɶ�� ɱɬɨ� ɜ� ɨɫɭ-
ɳɟɫɬɜɥɟɧɢɢ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�

Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɋɭɞɚ� ɈɈɇ� ɜ� ɤɨɫɜɟɧɧɨɣ� ɮɨɪ-
ɦɟ�ɩɪɢɧɢɦɚɸɬ�ɭɱɚɫɬɢɟ�ɢ�ɝɨɫɭɞɚɪɫɬɜɚ��ɢɦɟɸɳɢɟ�
ɩɪɚɜɨ�ɞɨɫɬɭɩɚ�ɜ�ɋɭɞ�� ©ɋɟɤɪɟɬɚɪɶ�ɋɭɞɚ�� ±� ɝɨɜɨ-
ɪɢɬɫɹ� ɜ� ɫɬ�� ��� ɋɬɚɬɭɬɚ�� ±� ���ɫɨɨɛɳɚɟɬ� ɨ� ɡɚɹɜɥɟ-
ɧɢɢ�� ɫɨɞɟɪɠɚɳɟɦ� ɩɪɨɫɶɛɭ� ɨ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɦ�
ɡɚɤɥɸɱɟɧɢɢ�ɜɫɟɦ�ɝɨɫɭɞɚɪɫɬɜɚɦ��ɢɦɟɸɳɢɦ�ɩɪɚɜɨ�
ɞɨɫɬɭɩɚ�ɜ�ɋɭɞª��ɗɬɢ�ɝɨɫɭɞɚɪɫɬɜɚ��ɚ�ɬɚɤɠɟ�ɬɟ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɵɟ� ɨɪɝɚɧɢɡɚɰɢɢ�� ɤɨɬɨɪɵɟ�� ɩɨ� ɦɧɟɧɢɸ�
ɋɭɞɚ��ɦɨɝɭɬ�ɩɪɟɞɨɫɬɚɜɢɬɶ�ɫɜɟɞɟɧɢɹ�ɩɨ�ɞɚɧɧɨɦɭ�
ɜɨɩɪɨɫɭ��ɢɦɟɸɬ�ɩɪɚɜɨ�ɩɪɟɞɨɫɬɚɜɢɬɶ�ɜ�ɋɭɞ�ɩɢɫɶ-
ɦɟɧɧɵɟ�ɞɨɤɥɚɞɵ�ɢɥɢ�ɱɟɪɟɡ� ɫɜɨɢɯ�ɩɪɟɞɫɬɚɜɢɬɟ-
ɥɟɣ�ɜɵɪɚɡɢɬɶ�ɫɜɨɟ�ɦɧɟɧɢɟ�ɩɨ�ɞɚɧɧɨɦɭ�ɜɨɩɪɨɫɭ�ɜ�
ɭɫɬɧɨɣ�ɮɨɪɦɟ��Ʉɪɨɦɟ�ɬɨɝɨ��ɝɨɫɭɞɚɪɫɬɜɚ��ɤɨɬɨɪɵɟ�
ɩɪɟɞɨɫɬɚɜɢɥɢ�ɩɢɫɶɦɟɧɧɵɟ�ɢɥɢ�ɭɫɬɧɵɟ�ɞɨɤɥɚɞɵ��
ɞɨɩɭɫɤɚɸɬɫɹ� ɤ� ɨɛɫɭɠɞɟɧɢɸ� ɞɨɤɥɚɞɨɜ�� ɫɞɟɥɚɧ-
ɧɵɯ�ɞɪɭɝɢɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɢɥɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�
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Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɤɨɧɫɭɥɶɬɚɬɢɜɧɚɹ� ɮɭɧɤɰɢɹ�
Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ� ±� ɷɬɨ� ɫɜɨɟɨɛɪɚɡɧɨɟ� ɫɜɹ-
ɡɭɸɳɟɟ� ɡɜɟɧɨ�ɦɟɠɞɭ�ɧɢɦ�ɢ� ɫɬɪɚɧɚɦɢ�ɭɱɚɫɬɧɢ-
ɰɚɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɨɛɳɟɧɢɹ�� ɗɬɨ�� ɜ� ɫɜɨɸ�
ɨɱɟɪɟɞɶ�� ɝɨɜɨɪɢɬ� ɨ� ɬɨɦ�� ɱɬɨ� ɪɚɫɫɦɚɬɪɢɜɚɹ� ɋɭɞ�
ɤɚɤ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɣ�ɨɪɝɚɧ��ɬɨ�ɟɫɬɶ�ɢɦɟɧɧɨ�ɷɬɭ�
ɝɪɚɧɶ�ɟɝɨ�ɞɟɹɬɟɥɶɧɨɫɬɢ���ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɜɵɞɟɥɢɬɶ�
ɟɝɨ�ɢɡ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɨɛɳɟɧɢɹ�ɧɟɥɶɡɹ��ȼ�ɷɬɨɣ�
ɫɜɹɡɢ� ɋɭɞɭ� ɧɟɨɛɯɨɞɢɦɨ� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ� ɫɨɫɬɚɜ-
ɥɹɬɶ�ɫɜɨɢ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�ɡɚɤɥɸɱɟɧɢɹ��ɱɬɨɛɵ�ɜ�
ɧɢɯ�ɧɚɯɨɞɢɥɢ�ɫɜɨɟ�ɨɬɪɚɠɟɧɢɟ�ɫɭɜɟɪɟɧɧɵɟ�ɩɪɚɜɚ�
ɭɱɚɫɬɧɢɤɨɜ�ɷɬɨɝɨ�ɨɛɳɟɧɢɹ��ɚ�ɬɨɱɧɟɟ��ɱɬɨɛɵ�ɨɧɢ�
ɩɨɫɪɟɞɫɬɜɨɦ� ɡɚɤɥɸɱɟɧɢɣ� ɭɜɚɠɚɥɢɫɶ�� Ⱦɪɭɝɢɦɢ�
ɫɥɨɜɚɦɢ�� ɜ� ɩɪɨɰɟɫɫɟ� ɪɚɡɪɟɲɟɧɢɹ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɯ�ɫɩɨɪɨɜ��ɚ�ɬɚɤɠɟ�ɜ�ɩɪɨɰɟɫɫɟ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�
ɫɜɨɟɣ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�Ɇɟɠɞɭɧɚ-
ɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ�ɞɨɥɠɟɧ�ɨɫɧɨɜɵɜɚɬɶɫɹ�ɧɚ�ɩɪɚ-
ɜɨɜɵɯ�ɧɨɪɦɚɯ��ɤɨɬɨɪɵɟ�ɹɜɥɹɸɬɫɹ�ɩɪɢɡɧɚɧɧɵɦɢ�
ɩɨɫɪɟɞɫɬɜɨɦ� ɩɪɚɜɨɩɪɢɦɟɧɢɬɟɥɶɧɨɣ� ɩɪɚɤɬɢɤɢ�
ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ��ɬɨ�ɟɫɬɶ�ɧɚ�ɝɥɚɜɧɵɯ�ɢ�ɨɫ-
ɧɨɜɧɵɯ�ɧɚɱɚɥɚɯ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��ɂ�ɟɫɥɢ�
ɝɨɜɨɪɢɬɶ� ɨɛ� ɚɧɚɥɢɡɟ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ� ɮɭɧɤɰɢɢ�
ɋɭɞɚ��ɬɨ�ɡɞɟɫɶ�ɧɟɨɛɯɨɞɢɦɨ�ɡɚɦɟɬɢɬɶ��ɱɬɨ�ɩɨ�ɪɟ-
ɡɭɥɶɬɚɬɚɦ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɨɫɧɨɜɧɨɣ�ɮɭɧɤɰɢɟɣ�ɷɬɨ-
ɝɨ�ɨɪɝɚɧɚ�ɈɈɇ�ɜɫɟ�ɬɚɤɢ� ɹɜɥɹɟɬɫɹ� ɫɭɞɟɛɧɚɹ� >�@��
ɇɨ�ɬɭɬ�ɦɨɠɧɨ�ɧɚɣɬɢ�ɧɟɤɨɬɨɪɨɟ�ɩɪɨɬɢɜɨɪɟɱɢɟ��ɚ�
ɢɦɟɧɧɨ�� ɜ� ɨɬɥɢɱɢɟ�ɨɬ�ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɯ�ɫɩɨɪɨɜ�
�ɨɫɭɳɟɫɬɜɥɟɧɢɢ�ɫɜɨɟɣ�ɩɟɪɜɨɣ�ɢ�ɩɪɟɜɚɥɢɪɭɸɳɟɣ�
ɮɭɧɤɰɢɢ���Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ�ɤɨɧɫɭɥɶɬɚ-
ɬɢɜɧɵɦɢ�ɡɚɤɥɸɱɟɧɢɹɦɢ�ɨɯɜɚɬɵɜɚɟɬ�ɛɨɥɟɟ�ɲɢɪɨ-
ɤɢɣ�ɫɩɟɤɬɪ�ɜɨɩɪɨɫɨɜ�ɢ�ɩɪɨɛɥɟɦ��ɤɨɬɨɪɵɟ�ɜ�ɩɟɪ-
ɜɨɧɚɱɚɥɶɧɨɦ�ɡɚɩɪɨɫɟ�ɧɚ�ɜɵɧɟɫɟɧɢɟ�ɡɚɤɥɸɱɟɧɢɹ�
ɦɨɝɥɢ�ɛɵɬɶ�ɨɛɨɡɧɚɱɟɧɵ�ɜ�ɤɨɫɜɟɧɧɨɦ�ɩɨɪɹɞɤɟ��ɬɨ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɋɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�ɡɚɤɥɸɱɟɧɢɣ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ

ɟɫɬɶ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɡɚɬɪɚɝɢɜɚɸɬ�
ɬɟ� ɜɨɩɪɨɫɵ�� ɧɚ� ɤɨɬɨɪɵɟ� ɡɚɩɪɚɲɢɜɚɸɳɢɣ�ɨɪɝɚɧ�
ɨɛɪɚɳɚɟɬ�ɩɪɢɫɬɚɥɶɧɨɟ�ɢ�ɩɟɪɜɨɨɱɟɪɟɞɧɨɟ�ɜɧɢɦɚ-
ɧɢɟ�� ɢ� ɬɟ�� ɤɨɬɨɪɵɟ�ɦɨɝɭɬ� ɛɵɬɶ� ɨɛɨɡɧɚɱɟɧɵ� ɤɚɤ�
ɜɬɨɪɨɫɬɟɩɟɧɧɵɟ�>�@�

Ʉɚɤ�ɭɠɟ�ɝɨɜɨɪɢɥɨɫɶ��ɩɪɨɰɟɞɭɪɨɣ�ɜɵɧɟɫɟɧɢɹ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ�ɦɨɝɭɬ� ɜɨɫɩɨɥɶɡɨ-
ɜɚɬɶɫɹ� ɧɟɤɨɬɨɪɵɟ� ɩɭɛɥɢɱɧɵɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
ɨɪɝɚɧɢɡɚɰɢɢ� �ɚ� ɢɦɟɧɧɨ�� ɨɪɝɚɧɵ� ɢ� ɫɩɟɰɢɚɥɢɡɢ-
ɪɨɜɚɧɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢɧɟɧ-
ɧɵɯ� ɇɚɰɢɣ��� ɢ� ɨɧɚ� ɩɨɡɜɨɥɹɟɬ� ɢɦ� ɡɚɩɪɚɲɢɜɚɬɶ�
ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ� ɡɚɤɥɸɱɟɧɢɹ� ɭ� ɋɭɞɚ� ɩɨ� ɬɨɦɭ�
ɢɥɢ�ɢɧɨɦɭ�ɸɪɢɞɢɱɟɫɤɨɦɭ�ɜɨɩɪɨɫɭ��ɂ�ɬɭɬ�ɜɨɡɧɢ-
ɤɚɟɬ� ɜɨɩɪɨɫ��ɦɨɠɟɬ� ɥɢ� ɝɨɫɭɞɚɪɫɬɜɨ� ɜ�ɢɫɤɥɸɱɢ-
ɬɟɥɶɧɵɯ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ�ɨɛɪɚɬɢɬɶɫɹ�ɫ�ɩɪɨɫɶɛɨɣ�
ɨ�ɜɵɧɟɫɟɧɢɢ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ"�ɋɨ-
ɝɥɚɫɧɨ�Ɋɟɝɥɚɦɟɧɬɚ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�
ɩɪɨɫɶɛɚ� ɨ� ɜɵɧɟɫɟɧɢɢ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ� ɡɚɤɥɸ-
ɱɟɧɢɹ� ɜɫɟɝɞɚ� ɞɨɥɠɧɚ� ɩɪɟɞɫɬɚɜɥɹɬɶɫɹ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɟɣ��ɞɚɠɟ�ɟɫɥɢ�ɩɨɪɨɣ�ɩɪɨɫɶɛɚ�
ɧɚɩɪɚɜɥɹɟɬɫɹ� ɩɨ� ɢɧɢɰɢɚɬɢɜɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɢɥɢ�
ɝɪɭɩɩɵ�ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ɷɬɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�>�@��

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɦɨɠɧɨ� ɫɞɟɥɚɬɶ� ɧɟɫɤɨɥɶɤɨ�
ɜɵɜɨɞɨɜ�� ɨɬɧɨɫɹɳɢɯɫɹ� ɤ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɣ� ɩɪɨ-
ɰɟɞɭɪɟ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�

���Ɂɚ�ɜɫɸ�ɫɜɨɸ�ɦɧɨɝɨɥɟɬɧɸɸ�ɩɪɚɤɬɢɤɭ�Ɇɟɠ-
ɞɭɧɚɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ�ɧɢɤɨɝɞɚ�ɧɟ�ɜɵɫɬɭɩɚɥ�ɫ�ɨɬ-
ɤɚɡɨɦ� ɜ� ɞɚɱɟ� ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ�� ɧɟ-
ɡɚɜɢɫɢɦɨ�ɨɬ�ɡɚɩɪɚɲɢɜɚɟɦɵɯ�ɜɨɩɪɨɫɨɜ��ɢ�ɜɫɟɝɞɚ�
ɩɪɢɡɧɚɜɚɥ� ɫɜɨɸ� ɸɪɢɫɞɢɤɰɢɸ� ɩɨ� ɞɟɥɭ�� ɇɟɫɦɨ-
ɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɋɭɞ�ɪɚɫɩɨɥɚɝɚɟɬ�ɞɢɫɤɪɟɰɢɨɧɧɵɦ�
ɩɨɥɧɨɦɨɱɢɟɦ� ɜ� ɨɬɤɚɡɟ� ɞɚɜɚɬɶ� ɡɚɤɥɸɱɟɧɢɟ�� ɬɟɦ�
ɧɟ�ɦɟɧɟɟ��ɞɚɧɧɵɣ�ɨɪɝɚɧ�ɧɢ�ɪɚɡɭ�ɷɬɨɝɨ�ɧɟ�ɫɞɟɥɚɥ��
ɉɨɞɨɛɧɨɟ�ɜɵɬɟɤɚɟɬ�ɢɡ�ɬɨɥɤɨɜɚɧɢɹ�ɫɬ�����ɋɬɚɬɭ-
ɬɚ��©ɋɭɞ�ɦɨɠɟɬ�ɞɚɜɚɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�ɡɚɤɥɸ-
ɱɟɧɢɹ���ª��ɉɪɚɜɢɥɶɧɨɟ�ɩɨɧɢɦɚɧɢɟ�ɞɚɧɧɨɣ�ɫɬɚɬɶɢ�
�ɬɨɥɤɨɜɚɧɢɟ�� ɨɩɪɟɞɟɥɹɟɬ� ɧɚɥɢɱɢɟ� ɞɢɫɤɪɟɰɢɨɧ-
ɧɨɝɨ� ɩɨɥɧɨɦɨɱɢɹ� ɭ� ɋɭɞɚ� ɢ� ɧɚɯɨɞɢɬ� ɫɜɨɟ� ɩɨɞ-
ɬɜɟɪɠɞɟɧɢɟ�ɜ�ɛɨɝɚɬɨɣ�ɩɪɚɤɬɢɤɟ�ɫɚɦɨɝɨ�Ɇɟɠɞɭ-
ɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�

��� ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɢɦɟɜɲɢɯ�ɦɟɫɬɨ� ɩɪɢɱɢɧ� ɨɬ-
ɤɚɡɚ�� ɬɨ� ɷɬɨ� ɛɵɥɢ�ɨɬɞɟɥɶɧɵɟ� ɫɥɭɱɚɢ�� ɩɪɢɱɢɧɨɣ�
ɤɨɬɨɪɵɯ� ɛɵɥɢ� ɨɬɫɭɬɫɬɜɢɟ� ɞɨɫɬɚɬɨɱɧɵɯ� ɮɚɤɬɨɜ�
ɢɥɢ�ɧɚɥɢɱɢɟ�ɫɩɨɪɚ�ɩɨ�ɜɨɩɪɨɫɭ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�
ɡɚɤɥɸɱɟɧɢɹ��ɇɟɨɛɯɨɞɢɦɨ� ɡɚɦɟɬɢɬɶ�� ɱɬɨ� ɜɫɟ� ɷɬɢ�

ɩɪɢɱɢɧɵ� ɩɪɨɯɨɞɢɥɢ� ɜɧɢɦɚɬɟɥɶɧɨɟ� ɢɫɫɥɟɞɨɜɚ-
ɧɢɟ�ɫɩɟɰɢɚɥɶɧɵɦɢ�ɤɨɦɢɫɫɢɹɦɢ�ɢ�ɞɟɩɚɪɬɚɦɟɧɬɚ-
ɦɢ�ɋɭɞɚ��ɧɨ�ɩɪɢ�ɷɬɨɦ�ɨɧɢ�ɬɨɥɶɤɨ�ɩɪɢɧɢɦɚɥɢɫɶ�
ɜɨ�ɜɧɢɦɚɧɢɟ��ɬɚɤ�ɤɚɤ�ɨɧɢ�ɜ�ɩɨɫɬɨɹɧɧɨɦ�ɮɨɪɦɚɬɟ�
ɢɦɟɥɢ�ɦɟɫɬɨ� ɜ� ɡɚɹɜɥɟɧɢɹɯ� ɬɟɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ� ɢɥɢ� ɝɨɫɭɞɚɪɫɬɜ�� ɤɨɬɨɪɵɟ� ɫɱɢɬɚɥɢ��
ɱɬɨ�ɢɯ�ɧɟɤɨɬɨɪɵɦ�ɨɛɪɚɡɨɦ�ɭɳɟɦɥɹɸɬ��ɚ�ɬɨɱɧɟɟ�
ɋɭɞ�ɦɨɠɟɬ�ɫɨɫɬɚɜɢɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ�ɡɚɤɥɸɱɟ-
ɧɢɟ�ɧɟ�ɜ�ɢɯ�ɩɨɥɶɡɭ��

���ȼ�ɩɪɨɰɟɫɫɟ�ɫɨɫɬɚɜɥɟɧɢɹ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�
ɡɚɤɥɸɱɟɧɢɣ��ɜ�ɤɨɬɨɪɵɯ�ɮɢɝɭɪɢɪɭɸɬ�ɬɟɪɪɢɬɨɪɢ-
ɚɥɶɧɵɟ�ɜɨɩɪɨɫɵ�Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɋɭɞ�ɈɈɇ��ɤɚɤ�
ɩɪɚɜɢɥɨ�� ɩɪɨɜɨɞɢɬ� ɬɨɥɶɤɨ� ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɟ�
ɪɚɛɨɬɵ�ɢ�ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�ɧɚ�ɤɨɧɫɬɚɬɚɰɢɢ�ɮɚɤ-
ɬɨɜ�ɜ�ɪɚɦɤɚɯ�ɫɩɨɪɧɵɯ�ɜɨɩɪɨɫɨɜ��ɋɜɹɡɚɧɨ�ɷɬɨ��ɩɨ�
ɦɧɟɧɢɸ�ɚɜɬɨɪɚ��ɫ�ɬɟɦ��ɱɬɨ�ɋɭɞ�ɫɬɚɪɚɟɬɫɹ�ɩɪɢɦɟ-
ɧɹɬɶ�ɬɨɥɶɤɨ�ɬɟ�ɮɨɪɦɭɥɢɪɨɜɤɢ��ɤɨɬɨɪɵɟ�ɧɟ�ɞɚɸɬ�
ɜɨɡɦɨɠɧɨɫɬɢ� ɡɚɩɪɚɲɢɜɚɸɳɟɣ� ɫɬɨɪɨɧɟ� ɪɚɫɫɦɚ-
ɬɪɢɜɚɬɶ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɟ�ɡɚɤɥɸɱɟɧɢɟ�ɜ�ɤɚɱɟɫɬɜɟ�
ɫɩɨɫɨɛɚ�ɩɨ�ɪɚɡɪɟɲɟɧɢɸ�ɢɦɟɸɳɟɝɨɫɹ�ɫɩɨɪɚ�

ɂ��ɧɚɤɨɧɟɰ��ɢɫɯɨɞɹ�ɢɡ�ɚɧɚɥɢɡɚ�ɤɨɧɫɭɥɶɬɚɬɢɜ-
ɧɵɯ� ɡɚɤɥɸɱɟɧɢɣ� Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɋɭɞɚ� ɈɈɇ��
ɚɜɬɨɪ�ɩɪɢɲɟɥ�ɤ�ɜɵɜɨɞɭ��ɱɬɨ�ɜ�ɟɝɨ�ɩɪɚɤɬɢɤɟ�ɧɟɬ�
ɧɢ�ɨɞɧɨɝɨ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ��ɩɪɹɦɨ�
ɨɬɧɨɫɹɳɟɝɨɫɹ� ɤ� ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɦ� ɩɪɨɛɥɟɦɚɦ��
ȼɫɟ�ɨɧɢ��ɩɪɹɦɨ�ɢɥɢ�ɤɨɫɜɟɧɧɨ�ɤɚɫɚɸɬɫɹ�ɜɨɩɪɨɫɨɜ�
ɫɭɜɟɪɟɧɢɬɟɬɚ�� ɫɚɦɨɨɩɪɟɞɟɥɟɧɢɹ� ɧɚɰɢɣ� ɢɥɢ� ɠɟ�
ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɜɨɨɪɭɠɟɧɧɵɯ� ɞɟɣɫɬɜɢɣ� �ɧɟɤɨ-
ɬɨɪɵɟ�ɞɪɭɝɢɟ�ɜɨɩɪɨɫɵ�ɬɚɤɠɟ�ɢɦɟɸɬ�ɦɟɫɬɨ���ȼɫɟ�
ɷɬɨ��ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ��ɥɢɲɧɢɣ�ɪɚɡ�ɞɨɤɚɡɵɜɚɟɬ�ɧɚ-
ɥɢɱɢɟ�ɬɨɝɨ�ɮɚɤɬɚ��ɱɬɨ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɟ�ɫɩɨɪɵ��
ɟɫɥɢ�ɨɧɢ�ɜɨɡɧɢɤɚɸɬ��ɹɜɥɹɸɬɫɹ��ɤɚɤ�ɩɪɚɜɢɥɨ��ɫɩɨ-
ɪɚɦɢ�ɦɟɠɞɭ�ɞɜɭɦɹ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɢ�ɪɚɡɪɟɲɚɸɬ-
ɫɹ�ɜ�ɩɨɪɹɞɤɟ�ɫɭɞɨɩɪɨɢɡɜɨɞɫɬɜɚ�ɩɨ�ɫɩɨɪɧɵɦ�ɞɟ-
ɥɚɦ��ɚ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɟ�ɡɚɤɥɸɱɟɧɢɹ�ɩɨ�ɞɪɭɝɢɦ��
ɧɟ� ɨɬɧɨɫɹɳɢɦɫɹ� ɤ� ɩɪɨɛɥɟɦɚɦ� ɬɟɪɪɢɬɨɪɢɢ� ɜɨ-
ɩɪɨɫɚɦ�ɢɦɟɸɬ�ɛɨɥɶɲɟɟ�ɡɧɚɱɟɧɢɟ�ɢ�ɩɪɢɧɢɦɚɸɬ-
ɫɹ� ɜɨ� ɜɧɢɦɚɧɢɟ� ɜɫɟɦɢ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ��
ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɪɨɥɶ�ɢ� ɡɧɚɱɟɧɢɟ�ɤɨɧɫɭɥɶɬɚɬɢɜɧɵɯ�
ɡɚɤɥɸɱɟɧɢɣ� ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɵɦɢ� ɜ�
ɫɜɟɬɟ� ɬɨɝɨ�� ɱɬɨ� ɨɧɢ� ɩɪɟɞɨɫɬɚɜɥɹɸɬ� ɡɚɩɪɚɲɢɜɚ-
ɸɳɢɦ� ɨɪɝɚɧɚɦ� ɩɪɚɜɢɥɶɧɨɟ� ɬɨɥɤɨɜɚɧɢɟ� ɦɧɨɝɢɯ�
ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ� ɜɨɩɪɨɫɨɜ�� ɬɟɦ� ɛɨɥɟɟ��
ɱɬɨ�ɢɫɯɨɞɹɬ�ɨɧɢ�ɨɬ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ�
±�ɬɚɤɨɝɨ�ɨɪɝɚɧɚ��ɤɨɬɨɪɵɣ��ɛɟɡɭɫɥɨɜɧɨ��ɜɵɡɵɜɚɟɬ�
ɨɝɪɨɦɧɨɟ�ɞɨɜɟɪɢɟ�ɭ�ɦɢɪɨɜɨɣ�ɨɛɳɟɫɬɜɟɧɧɨɫɬɢ�

Ʌɢɬɟɪɚɬɭɪɚ

��Ɉɪɝɚɧɵ�ɢ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ�ɈɈɇ��ɭɩɨɥɧɨɦɨɱɟɧɧɵɟ�ɨɛɪɚɳɚɬɶɫɹ�ɤ�ɋɭɞɭ�ɫ�ɩɪɨɫɶɛɨɣ�ɨ�ɜɵɧɟɫɟɧɢɢ�ɤɨɧɫɭɥɶ-
ɬɚɬɢɜɧɨɝɨ�ɡɚɤɥɸɱɟɧɢɹ�±�KWWS���LV¿F�LQIR�PSUD�LQWORZ����KWP�������������
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��Ʉɚɥɚɦɤɚɪɹɧ�Ɋ�Ⱥ���Ɇɢɝɚɱɟɜ�ɘ�ɂ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ɭɱɟɛɧɢɤ��±�Ɇ���ɗɄɋɆɈ��������±�&�����
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ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɡɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɧɚ�ɦɨɪɫɤɨɦ�ɞɧɟ�ɡɚ�ɩɪɟɞɟɥɚɦɢ�ɧɚɰɢɨɧɚɥɶɧɨɣ�ɸɪɢɫɞɢɤɰɢɢ����Ƚɨɫɭɞɚɪɫɬɜɨ�ɢ�ɩɪɚɜɨ��
±��������ʋ����ɋ���±���
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ����

ɍȾɄ�����������
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Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

H�PDLO��UP�EXNHQED\HY#JPDLO�FRP

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ���
ɤɨɦɩɥɟɤɫɧɵɣ�ɚɧɚɥɢɡ

ɇɚɫɬɨɹɳɚɹ�ɫɬɚɬɶɹ�ɩɪɟɫɥɟɞɭɟɬ�ɰɟɥɶ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ�ɢ�ɪɚɫɤɪɵɬɶ�ɧɨɪɦɚɬɢɜɧɨɟ�ɫɨɞɟɪɠɚɧɢɟ�ȿɜɪɨɩɟɣɫɤɨɣ�Ʉɨɧ-
ɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɢ�ɨɫɧɨɜɧɵɯ�ɫɜɨɛɨɞ�±�ɤɚɤ�ɢɦɟɸɳɭɸ�ɩɪɢɨɪɢɬɟɬɧɨɟ�ɡɧɚɱɟɧɢɟ�ɩɪɚɜɨɜɨɝɨ�ɢɫɬɨɱɧɢ-
ɤɚ�ɜ�ɫɢɫɬɟɦɟ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɫɨɡɞɚɧɧɨɦ�ɟɸ�ɤɨɧɬɪɨɥɶɧɨɦ��ɫɭɞɟɛɧɨɦ��ɦɟɯɚɧɢɡɦɟ�ɢ�ɜɨɡɦɨɠɧɵɯ�ɢɯ�ɩɟɪɫɩɟɤɬɢɜɚɯ�
ɞɥɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɫɥɭɱɚɟ�ɜɫɬɭɩɥɟɧɢɹ�ɪɟɫɩɭɛɥɢɤɢ�ɜ�ɷɬɭ�ɚɜɬɨɪɢɬɟɬɧɭɸ�ɨɪɝɚɧɢɡɚɰɢɸ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɜ�ɪɚɛɨɬɟ�
ɭɞɟɥɟɧɨ�ɨɫɨɛɟɧɧɨɫɬɹɦ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɢ�ɫɜɨɛɨɞ��ɤɨɬɨɪɵɟ�ɫɭɳɟɫɬɜɟɧɧɵɦ�ɨɛɪɚɡɨɦ�ɨɬɥɢɱɚɸɬ�ɢɯ�ɨɬ�ɚɧɚɥɨɝɢɱɧɵɯ�
ɞɨɫɬɢɠɟɧɢɣ�ɜ� ɫɮɟɪɟ�ɸɪɢɞɢɱɟɫɤɨɣ� ɡɚɳɢɬɵ�� ɡɚɤɪɟɩɥɟɧɧɵɯ�ɜ� ɞɪɭɝɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɚɯ�� ɧɚɩɪɢɦɟɪ�� ɜ�
Ɇɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɚɤɬɚɯ�ɨ�ɩɪɚɜɚɯ�ɱɟɥɨɜɟɤɚ�ɢ�Ɏɚɤɭɥɶɬɚɬɢɜɧɵɯ�ɩɪɨɬɨɤɨɥɚɯ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɧɜɟɧɰɢɹ�ɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɢ�ɨɫɧɨɜɧɵɯ�ɫɜɨɛɨɞ��ȿɜɪɨɩɟɣɫɤɚɹ�ɫɢɫɬɟɦɚ�
ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ɩɪɚɜɚ�ɱɟɥɨɜɟɤɚ��ȿɜɪɨɩɟɣɫɤɢɣ�ɫɭɞ�ɩɨ�ɩɪɚɜɚɦ�ɱɟɥɨɜɟɤɚ�
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Ȼԝɥ� ɦɚԕɚɥɚɧɵԙ� ɛɚɫɬɵ� ɦɚԕɫɚɬɵ� ±� ȿɭɪɨɩɚɥɵԕ� ɤɟԙɟɫ� ɠԛɣɟɫɿɧɞɟ� ɛɚɫɵɦ� ɦɚԙɵɡɞɵɥɵԕԕɚ� ɢɟ� Ⱥɞɚɦ� ԕԝԕɵԕɬɚɪɵ�
ɦɟɧ� ɧɟɝɿɡɝɿ� ɛɨɫɬɚɧɞɵԕɬɚɪɵɧ� ԕɨɪԑɚɭ� ɬɭɪɚɥɵ� ɟɭɪɨɩɚɥɵԕ� ɤɨɧɜɟɧɰɢɹԑɚ�� ɨɧɵԙ� ɧɟɝɿɡɿɧɞɟ� ԕԝɪɵɥԑɚɧ� ɛɚԕɵɥɚɭɲɵ�
�ɫɨɬ�� ɦɟɯɚɧɢɡɦɿɧɟ� ɠԥɧɟ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɛԝɥ� ԝɣɵɦԑɚ� ɦԛɲɟ� ɛɨɥɵɩ� ɤɿɪɝɟɧ� ɠɚԑɞɚɣɞɚԑɵ� ɦԛɦɤɿɧ� ɩɟɪɫɩɟɤɬɢɜɚɥɚ-
ɪɵɧɚ�ɬɚɥɞɚɭ�ɠɚɫɚɩ��ɧɨɪɦɚɬɢɜɬɿɤ�ɦɚɡɦԝɧɵɧ�ɚɲɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��ɋɨɧɞɚɣ�ɚԕ�ɦɚԕɚɥɚɞɚ�ɚɞɚɦ�ԕԝԕɵԕɬɚɪɵ�ɦɟɧ�
ɛɨɫɬɚɧɞɵԕɬɚɪɵɧɵԙ� ɨɥɚɪɞɵ� ɚɞɚɦ� ԕԝԕɵԕɬɚɪɵ� ɬɭɪɚɥɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɩɚɤɬɿɥɟɪ� ɦɟɧ� ɮɚɤɭɥɶɬɚɬɢɜɬɿɤ� ɯɚɬɬɚɦɚɥɚɪ�
ɫɢɹԕɬɵ� ɛɚɫԕɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ɤɟɥɿɫɿɦɲɚɪɬɬɚɪɞɚ� ɛɟɤɿɬɿɥɝɟɧ� ԕԝԕɵԕɬɵԕ� ԕɨɪԑɚɭ� ɚɹɫɵɧɞɚԑɵ�ɠɟɬɿɫɬɿɤɬɟɪɿɧɟɧ� ɟɥɟɭɥɿ�
ɬԛɪɞɟ�ɟɪɟɤɲɟɥɟɣɬɿɧ�ɬԝɫɬɚɪɵɧɚ�ɚɫɚ�ɤԧԙɿɥ�ɛԧɥɿɧɝɟɧ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� Ⱥɞɚɦ� ԕԝԕɵԕɬɚɪɵ� ɦɟɧ� ɧɟɝɿɡɝɿ� ɛɨɫɬɚɧɞɵԕɬɚɪɵɧ� ԕɨɪԑɚɭ� ɬɭɪɚɥɵ� ɟɭɪɨɩɚɥɵԕ� ɤɨɧɜɟɧɰɢɹ�� Ⱥɞɚɦ�
ԕԝԕɵԕɬɚɪɵɧ�ԕɨɪԑɚɭ�ɛɨɣɵɧɲɚ�ɟɭɪɨɩɚɥɵԕ�ɠԛɣɟ��Ⱥɞɚɦ�ԕԝԕɵԕɬɚɪɵ��Ⱥɞɚɦ�ԕԝԕɵԕɬɚɪɵ�ɛɨɣɵɧɲɚ�ɟɭɪɨɩɚɥɵԕ�ɫɨɬ�
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ɋɬɚɪɟɣɲɟɣ� ɪɟɝɢɨɧɚɥɶɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɟɣ� ɹɜ-
ɥɹɟɬɫɹ�ɋɨɜɟɬ�ȿɜɪɨɩɵ��ɫɨɡɞɚɧɧɵɣ�ɧɚ�ɨɫɧɨɜɟ�ɟɝɨ�
ɭɱɪɟɞɢɬɟɥɶɧɨɝɨ� ɚɤɬɚ� ±� ɍɫɬɚɜɚ� �� ɦɚɹ� ����� ɝ�� ɜ�
Ʌɨɧɞɨɧɟ��ɢ�ɜ�ɪɚɦɤɚɯ�ɤɨɬɨɪɨɣ��ɛɟɡɨ�ɜɫɹɤɨɝɨ�ɩɪɟɭ-

ɜɟɥɢɱɟɧɢɹ��ɞɟɣɫɬɜɭɟɬ�ɧɚɢɛɨɥɟɟ�ɷɮɮɟɤɬɢɜɧɚɹ�ɧɚ�
ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɧɟ�ɬɨɥɶɤɨ�ɪɟɝɢɨɧɚɥɶɧɚɹ��ɧɨ�ɢ��
ɩɨɠɚɥɭɣ��ɩɪɢɡɧɚɧɧɚɹ�ɧɚ�ɨɛɳɟɦɢɪɨɜɨɦ��ɦɟɠɞɭ-
ɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɦ� ɦɚɫɲɬɚɛɟ� ɫɢɫɬɟɦɚ� ɡɚɳɢɬɵ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɋ�Ɇ��Ȼɭɤɟɧɛɚɟɜ

ɩɪɚɜ� ɢ� ɫɜɨɛɨɞ� ɱɟɥɨɜɟɤɚ�� ©Ⱦɨɫɬɨɢɧɫɬɜɨ� ɫɨɡɞɚɧ-
ɧɨɣ�ɫɢɫɬɟɦɵ�ɫɨɫɬɨɢɬ�ɜ�ɬɨɦ��ɱɬɨ�ɨɧɚ�ɩɨɫɬɨɹɧɧɨ�
ɪɚɡɜɢɜɚɟɬɫɹ� ɢ� ɞɨɩɨɥɧɹɟɬɫɹ� ɧɨɜɵɦɢ�ɞɨɤɭɦɟɧɬɚ-
ɦɢª�>���ɫ�����@��ɜ�ɤɨɬɨɪɵɯ�ɡɚɮɢɤɫɢɪɨɜɚɧ�©ɩɪɚɤ-
ɬɢɱɟɫɤɢ� ɜɟɫɶ� ɩɟɪɟɱɟɧɶ� ɝɪɚɠɞɚɧɫɤɢɯ� ɢ� ɩɨɥɢɬɢ-
ɱɟɫɤɢɯ�ɩɪɚɜª�>���ɫ����@��Ʉɚɤ�ɩɢɲɟɬ�ɮɪɚɧɰɭɡɫɤɢɣ�
ɭɱɟɧɵɣ�Ʉ��ȼɚɫɚɤ��ɜɩɟɪɜɵɟ�ɜ�ɢɫɬɨɪɢɢ�ɱɟɥɨɜɟɱɟ-
ɫɬɜɚ�ɫɭɳɟɫɬɜɭɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɦɟɯɚɧɢɡɦ��ɤɨ-
ɬɨɪɵɣ� ɮɭɧɤɰɢɨɧɢɪɭɟɬ� ɜɧɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɢ� ©ɜɵ-
ɪɚɠɚɟɬ�ɨɛɳɢɟ�ɰɟɧɧɨɫɬɢ�ɜɫɟɝɨ�ɱɟɥɨɜɟɱɟɫɬɜɚª�>���
ɫ�� ���@�� ɗɬɚ� ɫɢɫɬɟɦɚ� ɝɚɪɦɨɧɢɱɧɨ� ɞɨɩɨɥɧɹɟɬɫɹ�
ɞɟɹɬɟɥɶɧɨɫɬɶɸ�ɩɨ�ɩɨɨɳɪɟɧɢɸ�ɢ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟ-
ɥɨɜɟɤɚ�� ɨɫɭɳɟɫɬɜɥɹɟɦɨɣ� ɜ� ɪɚɦɤɚɯ�ɈȻɋȿ�ɢ�ȿɋ��
ɂɦɟɧɧɨ� ɞɨɩɨɥɧɹɹ�� ɚ� ɧɢɤɚɤ� ©ɧɟ� ɜɦɟɲɢɜɚɹɫɶª� ɜ�
ɫɮɟɪɵ� ɤɨɦɩɟɬɟɧɰɢɢ� ɞɪɭɝ� ɞɪɭɝɚ�� ɨɧɢ� ɨɛɪɚɡɭɸɬ�
ɧɚ�ɨɛɳɟɟɜɪɨɩɟɣɫɤɨɦ�ɭɪɨɜɧɟ�ɪɟɚɥɶɧɭɸ��ɫɬɚɛɢɥɶ-
ɧɭɸ�ɢ��ɱɬɨ�ɧɟɦɚɥɨɜɚɠɧɨ��©ɟɫɬɟɫɬɜɟɧɧɭɸ�ɫɪɟɞɭª��
ɫɩɨɫɨɛɫɬɜɭɸɳɭɸ� ɩɨɜɵɲɟɧɢɸ� ɭɪɨɜɧɹ� ɸɪɢɞɢ-
ɱɟɫɤɨɣ� ɝɪɚɦɨɬɧɨɫɬɢ� ɧɚɫɟɥɟɧɢɹ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟ-
ɧɨɜ�� ɪɚɫɲɢɪɟɧɢɸ� ɢɯ� ɜɨɡɦɨɠɧɨɫɬɟɣ� ɨɬɫɬɚɢɜɚɬɶ�
ɢ�ɨɯɪɚɧɹɬɶ�ɩɪɢɧɚɞɥɟɠɚɳɢɟ�ɢɦ�ɠɟ�ɩɪɚɜɚ�ɢ�ɫɜɨ-
ɛɨɞɵ�ɱɟɪɟɡ�ɪɚɡɥɢɱɧɵɟ�ɤɨɧɬɪɨɥɶɧɵɟ�ɩɪɨɰɟɞɭɪɵ�
ɢ�ɦɟɯɚɧɢɡɦɵ��Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɧɟ�ɩɪɢɧɢɠɚɹ�ɪɨɥɢ�
ɢ� ɡɧɚɱɟɧɢɹ� ɫɢɫɬɟɦ�� ɞɟɣɫɬɜɭɸɳɢɯ� ɜ� ɩɪɟɞɟɥɚɯ�
ɸɪɢɫɞɢɤɰɢɣ�ɈȻɋȿ�ɢ�ȿɋ��ɫɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�
ɞɟɹɬɟɥɶɧɨɫɬɶ� ɋɨɜɟɬɚ� ȿɜɪɨɩɵ� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ�
ɧɢɦɢ� ɜɵɝɥɹɞɢɬ� ɛɨɥɟɟ� ɭɫɩɟɲɧɨɣ� ɢ� ©ɜɵɢɝɪɵɲ-
ɧɨɣª�� Ɍɚɤ� ɦɨɠɧɨ� ɝɨɜɨɪɢɬɶ�� ɝɥɚɜɧɵɦ� ɨɛɪɚɡɨɦ��
ɩɨ�ɬɨɣ�ɩɪɢɱɢɧɟ��ɱɬɨ�ɜ�ɪɚɦɤɚɯ�ɤɨɧɬɪɨɥɶɧɨɝɨ�ɦɟ-
ɯɚɧɢɡɦɚ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�ɦɨɠɧɨ�ɩɪɢɧɢɦɚɬɶ�ɨɛɹ-
ɡɚɬɟɥɶɧɵɟ�ɤ�ɢɫɩɨɥɧɟɧɢɸ�ɪɟɲɟɧɢɹ��ɨɫɧɨɜɚɧɧɵɟ�
ɧɚ�ɛɨɝɚɬɨɦ�ɢɫɬɨɪɢɱɟɫɤɨɦ�ɨɩɵɬɟ��ɨɛɳɢɯ�ɤɨɧɫɬɢ-
ɬɭɰɢɨɧɧɵɯ� ɬɪɚɞɢɰɢɹɯ� ɢ� ɩɪɚɜɨɜɵɯ� ɩɪɢɧɰɢɩɚɯ��
Ɍɨ��ɱɬɨ�ɜɨɡɦɨɠɧɨɫɬɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�ɜ�ɨɛɥɚɫɬɢ�
ɡɚɳɢɬɵ�ɩɪɚɜ� ɱɟɥɨɜɟɤɚ� ɢ� ɝɪɚɠɞɚɧ� ɜ� ɨɬɥɢɱɢɟ� ɨɬ�
ɞɪɭɝɢɯ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɫɢɫɬɟɦ� ɪɟɚɥɢɡɭɸɬɫɹ� ɧɚ�
ɜɫɟ� ɫɬɨ� ɩɪɨɰɟɧɬɨɜ�� ɞɨɤɚɡɵɜɚɟɬɫɹ� ɷɮɮɟɤɬɢɜɧɨ-
ɫɬɶɸ� ɟɝɨ� ɦɟɯɚɧɢɡɦɚ� ɢ� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ� ɈɈɇ��
Ʉɚɤ�ɢɡɜɟɫɬɧɨ��ɦɧɨɝɨɱɢɫɥɟɧɧɵɟ�ɤɨɧɜɟɧɰɢɨɧɧɵɟ�
ɨɪɝɚɧɵ� ɜɫɟɦɢɪɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɪɚɫɩɨɥɚɝɚɸɬ�
ɤɪɚɣɧɟ�ɨɝɪɚɧɢɱɟɧɧɵɦɢ�ɩɨɥɧɨɦɨɱɢɹɦɢ��ɪɚɫɫɦɚ-
ɬɪɢɜɚɹ� ɠɚɥɨɛɵ�� ɬɟ� ɢɥɢ� ɢɧɵɟ� ɤɨɦɢɬɟɬɵ� ɜɩɪɚɜɟ�
ɜɧɟɫɬɢ�ɥɢɲɶ�ɩɨɥɭɫɭɞɟɛɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɪɟɤɨɦɟɧ-
ɞɚɰɢɢ�� ɧɟ� ɢɦɟɸɳɢɟ�� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɧɢɤɚɤɨɣ�
ɸɪɢɞɢɱɟɫɤɨɣ� ɫɢɥɵ�� ɫɢɫɬɟɦɚ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�
ɞɨɤɥɚɞɨɜ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ� ɬɟɯ� ɢɥɢ�
ɢɧɵɯ�ɭɧɢɜɟɪɫɚɥɶɧɵɯ�ɤɨɧɜɟɧɰɢɣ��ɩɚɤɬɨɜ�ɢɥɢ�ɞɨ-
ɝɨɜɨɪɨɜ� ɬɚɤɠɟ� ɨɫɬɚɜɥɹɟɬ� ɠɟɥɚɬɶ� ɥɭɱɲɟɝɨ� �ɨɧɢ�
ɧɟ�ɜɫɟɝɞɚ�ɩɪɟɞɨɫɬɚɜɥɹɸɬɫɹ�ɜ�ɫɪɨɤ��ɧɟ�ɜɫɟɝɞɚ�ɨɬ-
ɪɚɠɚɸɬ�ɪɟɚɥɶɧɭɸ�ɫɢɬɭɚɰɢɸ�ɢ�ɧɟ�ɜɫɟɝɞɚ�ɫɨɝɥɚɫɭ-
ɸɬɫɹ�ɩɨ� ɤɚɱɟɫɬɜɭ� ɫɨɞɟɪɠɚɧɢɹ� ɫ� ɭɫɬɚɧɨɜɥɟɧɧɵ-

ɦɢ� ɬɪɟɛɨɜɚɧɢɹɦɢ�� ɢ� ɢɦɟɧɧɨ�ɩɨɷɬɨɦɭ�ɩɨɞɨɛɧɚɹ�
ɫɥɨɠɢɜɲɚɹɫɹ� ɫɢɫɬɟɦɚ� ɨɬɱɟɬɧɨɫɬɢ� ɫɟɝɨɞɧɹ� ɬɪɟ-
ɛɭɟɬ�ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ��ɧɨ��ɤ�ɫɨɠɚɥɟɧɢɸ��ɞɨ�ɫɢɯ�
ɩɨɪ�ɨɫɬɚɟɬɫɹ�ɬɨɥɶɤɨ�ɧɚ�ɭɪɨɜɧɟ�ɨɛɫɭɠɞɟɧɢɹ�ɤɚɤ�
ɜ�ɫɚɦɢɯ�ɷɬɢɯ�ɤɨɦɢɬɟɬɚɯ��ɬɚɤ�ɢ�ɜ�ɢɯ�ɨɬɧɨɲɟɧɢɹɯ�
ɫ�ɍɩɪɚɜɥɟɧɢɟɦ�ȼɟɪɯɨɜɧɨɝɨ�Ʉɨɦɢɫɫɚɪɚ�ɈɈɇ�ɩɨ�
ɩɪɚɜɚɦ�ɱɟɥɨɜɟɤɚ�ɢ�ɞɪɭɝɢɦɢ�ɫɩɟɰɢɚɥɶɧɵɦɢ�ɨɪɝɚ-
ɧɚɦɢ���ɋɢɫɬɟɦɚ�ɪɟɝɢɨɧɚɥɶɧɨɣ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨ-
ɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�ɮɭɧɤɰɢɨɧɢɪɭɟɬ�ɧɚ�
ɨɫɧɨɜɟ�ɰɟɥɨɝɨ�ɪɹɞɚ�ɞɨɤɭɦɟɧɬɨɜ�ɢ�ɩɪɢɥɨɠɟɧɢɣ�ɤ�
ɧɢɦ��ɗɬɨ�ɨɡɧɚɱɚɟɬ��ɱɬɨ�ɨɪɝɚɧɢɡɚɰɢɹ��ɫɥɟɞɭɹ�ɫɜɨ-
ɟɣ�ɲɢɪɨɤɨ�ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɨɣ�ɰɟɥɢ�±�ɫɨɡɞɚɧɢɸ�
ɟɞɢɧɨɝɨ� ɟɜɪɨɩɟɣɫɤɨɝɨ�ɩɪɚɜɨɜɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ��
ɨɫɭɳɟɫɬɜɥɹɟɬ� ɩɪɚɜɨɬɜɨɪɱɟɫɤɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɜ�
ɮɨɪɦɟ�ɫɩɟɰɢɚɥɶɧɵɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ�
�ɤɨɧɜɟɧɰɢɣ�� ɯɚɪɬɢɣ�� ɢ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɩɪɨ-
ɬɨɤɨɥɨɜ� ɤ� ɧɢɦ�� ɤɨɬɨɪɵɟ� ɜɩɨɫɥɟɞɫɬɜɢɢ� ɩɪɟɞɥɚ-
ɝɚɸɬɫɹ� ɝɨɫɭɞɚɪɫɬɜɚɦ�ɱɥɟɧɚɦ�ɞɥɹ�ɩɨɞɩɢɫɚɧɢɹ�ɢ�
ɪɚɬɢɮɢɤɚɰɢɢ�� ɋɥɟɞɭɟɬ� ɩɪɢ� ɷɬɨɦ� ɡɚɦɟɬɢɬɶ�� ɱɬɨ�
ɚɭɬɟɧɬɢɱɧɵɟ�ɬɟɤɫɬɵ�ɜɫɟɯ�ɷɬɢɯ�ɚɤɬɨɜ�ɫɭɳɟɫɬɜɭ-
ɸɬ� �ɢɥɢ� ɞɟɣɫɬɜɭɸɬ�� ɬɨɥɶɤɨ� ɧɚ� ɚɧɝɥɢɣɫɤɨɦ� ɢ�
ɮɪɚɧɰɭɡɫɤɨɦ�ɹɡɵɤɚɯ��ɹɜɥɹɸɳɢɯɫɹ�ɨɮɢɰɢɚɥɶɧɵ-
ɦɢ�ɹɡɵɤɚɦɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��Ɉɬɧɨɫɢɬɟɥɶɧɨ�ɝɨɫɭ-
ɞɚɪɫɬɜ�ɱɥɟɧɨɜ� ɧɭɠɧɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɧɚ� ɞɚɧɧɵɣ�
ɦɨɦɟɧɬ� ɫɬɚɬɭɫɨɦ� ɬɚɤɨɜɵɯ� ɨɛɥɚɞɚɸɬ� ��� ɫɬɪɚɧ��
ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ� ɩɪɚɤɬɢɱɟɫɤɢ� ɜɫɸ� ȿɜɪɨɩɭ��
ɜɤɥɸɱɚɹ�ɩɨɱɬɢ�ɢ�ɜɫɟ�ɪɟɫɩɭɛɥɢɤɢ�ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ��ɪɚɫɩɨɥɨɠɟɧɧɵɟ�ɜ�ɝɟɨɝɪɚɮɢɱɟɫɤɢɯ�
ɩɪɟɞɟɥɚɯ� �ɝɪɚɧɢɰɚɯ�� ɋɬɚɪɨɝɨ� ɋɜɟɬɚ� �ɩɨɤɚ� ɧɟ�
ɜɫɬɭɩɢɥɢ�ɜ�ɨɪɝɚɧɢɡɚɰɢɸ�Ȼɟɥɚɪɭɫɶ�ɢ�Ʉɚɡɚɯɫɬɚɧ��
ɤɨɬɨɪɵɟ�ɩɨ�ɫɦɵɫɥɭ�ɫɬ����ɍɫɬɚɜɚ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�
ɜɩɨɥɧɟ� ɦɨɝɭɬ� ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ� ©ɟɜɪɨɩɟɣɫɤɢɦɢ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢª��ɧɨ�ɩɨ�ɦɧɟɧɢɸ�ɨɪɝɚɧɨɜ�ɨɪɝɚɧɢ-
ɡɚɰɢɢ�±�ɜ�ɱɚɫɬɧɨɫɬɢ��Ʉɨɦɢɬɟɬɚ�ɦɢɧɢɫɬɪɨɜ��ɉɚɪ-
ɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ��Ƚɟɧɟɪɚɥɶɧɨɝɨ�ɫɟɤɪɟɬɚɪɹ�
ɟɳɟ�ɧɟ�ɩɨɥɧɨɫɬɶɸ�ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɡɚɤɪɟɩɥɟɧɧɵɦ�
ɜ�ɍɫɬɚɜɟ�ɤɪɢɬɟɪɢɹɦ�ɢ�ɧɟ�ɨɬɜɟɱɚɸɬ�ɩɪɟɞɴɹɜɥɹɟ-
ɦɵɦ�ɩɪɚɤɬɢɱɟɫɤɢɦ�ɬɪɟɛɨɜɚɧɢɹɦ��

Ɂ�Ȼ��Ⱦɟɦɢɱɟɜɚ��ɢɫɫɥɟɞɨɜɚɜɲɚɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�
ɨɪɝɚɧɢɡɚɰɢɢ� ɢ� ɞɚɜɚɹ� ɨɰɟɧɤɭ� ɦɟɠɞɭɧɚɪɨɞɧɨ�
ɩɪɚɜɨɜɵɦ� ɧɨɪɦɚɦ�� ɫɨɞɟɪɠɚɳɢɦɫɹ� ɜ� ɟɟ� ɧɨɪɦɚ-
ɬɢɜɧɨ�ɩɪɚɜɨɜɵɯ�ɚɤɬɚɯ��ɨɛɴɟɞɢɧɹɟɬ�ɩɨɫɥɟɞɧɢɟ�ɜ�
ɪɚɦɤɚɯ� ɟɞɢɧɨɝɨ� ɩɨɧɹɬɢɹ� ©ɩɪɚɜɨɜɵɟ� ɫɬɚɧɞɚɪɬɵ�
ɋɨɜɟɬɚ�ȿɜɪɨɩɵª�ɢ�ɜɩɟɪɜɵɟ�ɩɪɟɞɥɚɝɚɟɬ�ɩɨɞ�ɷɬɢɦ�
ɬɟɪɦɢɧɨɦ�ɩɨɧɢɦɚɬɶ�ɤɨɦɩɥɟɤɫ�©ɤɚɫɚɸɳɢɯɫɹ�ɧɟ-
ɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɪɟɚɥɢɡɚɰɢɢ� ɩɪɢɧɰɢɩɨɜ� ɢ� ɰɟɥɟɣ�
ɨɪɝɚɧɢɡɚɰɢɢ� ɟɜɪɨɩɟɣɫɤɢɯ� ɞɨɝɨɜɨɪɧɵɯ� ɧɨɪɦ��
ɧɚɪɭɲɟɧɢɟ�ɤɨɬɨɪɵɯ��ɤɚɤ�ɢ�ɞɪɭɝɢɯ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨ�ɩɪɚɜɨɜɵɯ� ɧɨɪɦ�� ɩɪɟɞɩɨɥɚɝɚɟɬ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɨ�ɩɪɚɜɨɜɭɸ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�� ɯɚɪɚɤɬɟɪ� ɤɨɬɨ-
ɪɨɣ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɫɚɦɢɦɢ�ɭɱɚɫɬɧɢɤɚɦɢ�ɬɨɣ�ɢɥɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ����

ɢɧɨɣ�ɤɨɧɜɟɧɰɢɢ��ɡɚɤɥɸɱɟɧɧɨɣ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�
ȿɜɪɨɩɵª� >��� ɫ�� ��@�� Ɋɚɡɭɦɟɟɬɫɹ�� ɧɟɨɬɴɟɦɥɟɦɨɣ�
ɫɨɫɬɚɜɧɨɣ� ɱɚɫɬɶɸ� ɩɪɟɞɥɨɠɟɧɧɨɝɨ� ɩɨɧɢɦɚɧɢɹ�
ɤɨɦɩɥɟɤɫɚ�ɹɜɥɹɟɬɫɹ�ɢ�ɫɢɫɬɟɦɚ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟ-
ɥɨɜɟɤɚ�� ɤɨɬɨɪɚɹ�� ɤɚɤ� ɭɠɟ� ɩɨɞɱɟɪɤɢɜɚɥɨɫɶ�� ©ɧɚ�
ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɹɜɥɹɟɬɫɹ� ɧɟ� ɬɨɥɶɤɨ� ɫɬɚɪɟɣ-
ɲɟɣ��ɧɨ�ɢ�ɧɚɢɛɨɥɟɟ�ɩɟɪɟɞɨɜɨɣ�«�ɢɡ�ɜɫɟɯ�ɧɵɧɟ�
ɞɟɣɫɬɜɭɸɳɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɤɨɧɬɪɨɥɶɧɵɯ�ɦɟ-
ɯɚɧɢɡɦɨɜ� ɡɚɳɢɬɵ� ɩɪɚɜ� ɱɟɥɨɜɟɤɚ�� ɧɟɤɢɦ� ɨɛɪɚɡ-
ɰɨɦ�ɢɥɢ�ɦɨɞɟɥɶɸ�ɜ�ɷɬɨɣ�ɨɛɥɚɫɬɢª�>���ɫ����@�

ɉɟɪɜɵɦ�� ɨɫɨɛɟɧɧɨ� ɜɚɠɧɵɦ�� ɩɟɪɟɞɨɜɵɦ� ɢ�
ɰɟɧɬɪɚɥɶɧɵɦ� ɢɡ� ɜɫɟɯ� ɢɫɬɨɱɧɢɤɨɜ� ɜ� ɫɢɫɬɟɦɟ�
ɩɪɚɜɨɜɵɯ� ɫɬɚɧɞɚɪɬɨɜ� ɋɨɜɟɬɚ� ȿɜɪɨɩɵ� ɹɜɥɹɟɬɫɹ�
ȿɜɪɨɩɟɣɫɤɚɹ� ɤɨɧɜɟɧɰɢɹ� ɨ� ɡɚɳɢɬɟ� ɩɪɚɜ� ɱɟɥɨɜɟ-
ɤɚ� ɢ� ɨɫɧɨɜɧɵɯ� ɫɜɨɛɨɞ�� ɩɨɞɩɢɫɚɧɧɚɹ� �� ɧɨɹɛɪɹ�
������ɝ��ɜ�ɡɚɦɤɟ�Ȼɚɪɛɟɪɢɧɢ�ɜ�ɯɨɞɟ�ɫɟɫɫɢɢ�Ʉɨɦɢɬɟ-
ɬɚ�ɦɢɧɢɫɬɪɨɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɜ�Ɋɢɦɟ�>���ɫ����@��Ɉɧɚ�
ɜɫɬɭɩɢɥɚ�ɜ�ɫɢɥɭ���ɫɟɧɬɹɛɪɹ������ɝ��Ʉɚɤ�ɩɨɞɱɟɪ-
ɤɢɜɚɟɬɫɹ�ɜ�ɩɪɟɚɦɛɭɥɟ�Ʉɨɧɜɟɧɰɢɢ��ɟɟ�ɭɱɚɫɬɧɢɤɢ�
�ɜɧɚɱɚɥɟ�ɢɯ�ɛɵɥɨ����ɩɨɫɬɚɜɢɥɢ�ɩɟɪɟɞ�ɫɨɛɨɣ�ɰɟɥɶ�
ɩɪɟɞɩɪɢɧɹɬɶ�©ɩɟɪɜɵɟ�ɲɚɝɢª�ɞɥɹ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�
©ɧɟɤɨɬɨɪɵɯ�ɩɪɚɜª�>�@��ɡɚɮɢɤɫɢɪɨɜɚɧɧɵɯ�ɜɨ�ȼɫɟ-
ɨɛɳɟɣ�ɞɟɤɥɚɪɚɰɢɢ�ɢ�Ɇɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɚɤɬɚɯ�ɨ�
ɩɪɚɜɚɯ�ɱɟɥɨɜɟɤɚ�ɈɈɇ��ɏɨɬɹ�� ɤɚɤ�ɩɢɲɟɬ�Ɍ��Ⱥɥ-
ɥɟɧ�� ɟɟ� ɪɚɡɪɚɛɨɬɤɚ� ©ɡɚɧɢɦɚɥɚ� ɛɨɥɶɲɟ� ɜɪɟɦɟɧɢ��
ɱɟɦ�ɨɠɢɞɚɥɨɫɶ��ɢɡ�ɡɚ�ɪɚɡɧɨɝɥɚɫɢɣ�ɜ�Ʉɨɧɜɟɧɬɟª�
>��� ɫ�� ���@�� ɩɨ� ɜɟɪɧɨɦɭ� ɡɚɤɥɸɱɟɧɢɸ� ɞɪɭɝɨɝɨ�
ɭɱɟɧɨɝɨ�±�ɉ�Ⱥ��Ɍɟɣɬɝɟɧɚ��ɫɨ�ɞɧɹ�ɧɚɱɚɥɚ�ɩɪɟɧɢɣ�
ɨ�ɟɟ�ɩɪɢɧɹɬɢɢ�±�ɫ����ɚɜɝɭɫɬɚ������ɝ��ɨɧɚ�©ɫɬɚɥɚ�
ɱɚɫɬɶɸ�ɩɨɡɢɬɢɜɧɨɝɨ�ɩɪɚɜɚª�>���ɫ������@��ɨɬɪɚɡɢɜ�
©ɝɨɬɨɜɧɨɫɬɶ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ� ɋɨɜɟɬɚ� ȿɜɪɨɩɵ�
ɩɪɢɡɧɚɬɶ� ©ɩɪɢɧɰɢɩ� ɤɨɥɥɟɤɬɢɜɧɨɣ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɢ� ɡɚ� ɨɛɟɫɩɟɱɟɧɢɟ� ɩɪɚɜ� ɱɟɥɨɜɟɤɚ� ɢ� ɨɫɧɨɜ-
ɧɵɯ�ɫɜɨɛɨɞ�ɞɥɹ�ɤɚɠɞɨɝɨª��ɤɬɨ�ɧɚɯɨɞɢɬɫɹ�ɩɨɞ�ɢɯ�
ɸɪɢɫɞɢɤɰɢɟɣ�>���ɫ����@��ɂɫɬɨɪɢɹ��ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��
ɤɚɤ�ɩɨɞɱɟɪɤɢɜɚɟɬ�Ɇ��Ⱦɠɟɧɢɫ��Ɋ��Ʉɷɣ�ɢ�ɗ��Ȼɪɷɞɥɢ��
©ɩɨɡɧɚɤɨɦɢɥɚ�ɟɜɪɨɩɟɣɰɟɜ�ɫ�ɛɢɥɥɹɦɢ�ɨ�ɩɪɚɜɚɯª�
>��� ɫ�� ��@��ɇɚ� ɫɟɝɨɞɧɹ�Ʉɨɧɜɟɧɰɢɹ� ɞɨɩɨɥɧɟɧɚ� ���
ɩɪɨɬɨɤɨɥɚɦɢ�� ɉɨ� ɭɬɜɟɪɠɞɟɧɢɸ� ɛɵɜɲɟɝɨ� ɩɪɟɞ-
ɫɟɞɚɬɟɥɹ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�ɩɨ�ɩɪɚɜɚɦ�ɱɟɥɨ-
ɜɟɤɚ�Ɋ��Ɋɢɫɞɚɥɚ��ɡɚ�ɜɪɟɦɹ�ɫɜɨɟɝɨ�ɫɭɳɟɫɬɜɨɜɚɧɢɹ�
Ʉɨɧɜɟɧɰɢɹ� ɞɨɫɬɢɝɥɚ� ɭɪɨɜɧɹ� ɤɨɧɫɬɢɬɭɰɢɨɧɧɨɝɨ�
ɡɚɤɨɧɚ�ȿɜɪɨɩɵ�ɞɥɹ�ɜɫɟɝɨ�ɤɨɧɬɢɧɟɧɬɚ�>����ɫ�����@��
Ɉɞɧɚɤɨ�ɰɟɧɧɨɫɬɶ�ɭɧɢɤɚɥɶɧɨɝɨ�ɜɨ�ɜɫɟɯ�ɨɬɧɨɲɟ-
ɧɢɹɯ�ɚɤɬɚ�ɫɨɫɬɨɢɬ�ɧɟ�ɫɬɨɥɶɤɨ�ɜ�ɡɚɤɪɟɩɥɟɧɧɵɯ�ɜ�
ɟɝɨ� ɬɟɤɫɬɟ�ɩɪɚɜɚɯ�ɢ� ɫɜɨɛɨɞɚɯ� �ɯɨɬɹ�� ɜ�ɞɟɣɫɬɜɢ-
ɬɟɥɶɧɨɫɬɢ��ɜ�ɧɟɦ�ɫɨɞɟɪɠɢɬɫɹ�ɬɨɥɶɤɨ�ɱɚɫɬɶ�ɝɪɚɠ-
ɞɚɧɫɤɢɯ�ɢ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɪɚɜ�ɢ�ɫɜɨɛɨɞ���ɫɤɨɥɶɤɨ�
ɜ� ɫɨɡɞɚɧɢɢ� ɢɦ� ɦɟɯɚɧɢɡɦɚ� ɢɯ� ɢɦɩɥɟɦɟɧɬɚɰɢɢ��
ɬ�ɟ�� ɮɚɤɬɢɱɟɫɤɨɣ� ɪɟɚɥɢɡɚɰɢɢ�� ɉɨ� ɷɬɨɦɭ� ɩɨɜɨ-
ɞɭ� Ʉ����ȼɚɫɚɤ� ɨɬɦɟɱɚɟɬ�� ɱɬɨ� ©ɰɟɧɧɨɫɬɶ� Ʉɨɧɜɟɧ-
ɰɢɢ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɮɚɤɬɢɱɟɫɤɢ�ɟɟ�ɦɟɯɚɧɢɡɦɨɦ��ɚ�

ɧɟ�ɩɪɚɜɚɦɢ��ɤɨɬɨɪɵɟ�ɨɧɚ� ɡɚɳɢɳɚɟɬª� >��� ɫ����@��
ɇɟɫɦɨɬɪɹ� ɧɚ� ɬɨ�� ɱɬɨ� Ʉɨɧɜɟɧɰɢɹ� �ɞɚɥɟɟ� ȿɄɉɑ��
ɩɪɟɞɫɬɚɜɥɹɟɬ�ɢɧɞɢɜɢɞɭ�ɥɢɲɶ�ɝɪɚɠɞɚɧɫɤɢɟ�ɢ�ɩɨ-
ɥɢɬɢɱɟɫɤɢɟ� ɩɪɚɜɚ� �ɞɚɧɧɨɟ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ� ɨɛɴ-
ɹɫɧɹɟɬɫɹ� ɬɟɦ�� ɱɬɨ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɝɨɫɭɞɚɪɫɬɜɚ��
ɩɨɞɩɢɫɚɜɲɢɟ�ɟɟ��ɛɵɥɢ�ɧɚɦɟɪɟɧɵ�ɩɪɨɜɨɡɝɥɚɫɢɬɶ�
ɢ�ɩɪɢɡɧɚɬɶ�ɬɨɥɶɤɨ�ɬɟ�ɩɪɚɜɚ��ɤɨɬɨɪɵɟ�ɨɧɢ�ɦɨɝɥɢ�
ɪɟɚɥɶɧɨ�ɝɚɪɚɧɬɢɪɨɜɚɬɶ���ɫɨ�ɜɪɟɦɟɧɟɦ�ɤ�ɧɢɦ�ɩɨ-
ɫɪɟɞɫɬɜɨɦ� ɩɪɢɧɹɬɢɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɩɪɨɬɨɤɨ-
ɥɨɜ� ©ɩɪɢɫɨɟɞɢɧɢɥɢɫɶª� ɞɪɭɝɢɟ�� ɫɨɰɢɚɥɶɧɨ�ɷɤɨ-
ɧɨɦɢɱɟɫɤɨɝɨ�ɢ�ɢɧɨɝɨ�©ɧɨɜɨɝɨª�ɯɚɪɚɤɬɟɪɚ��ɩɪɚɜɚ�
ɢ�ɫɜɨɛɨɞɵ�

Ɋɚɡɭɦɟɟɬɫɹ��ȿɜɪɨɩɟɣɫɤɚɹ�Ʉɨɧɜɟɧɰɢɹ������ɝ��
ɢ�ɩɪɨɬɨɤɨɥɵ�ɤ�ɧɟɣ�±�ɧɟ�ɟɞɢɧɫɬɜɟɧɧɵɟ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɟ�ɞɨɝɨɜɨɪɵ��ɩɪɢɧɹɬɵɟ�ɋɨɜɟɬɨɦ�ȿɜɪɨɩɵ��ȼ�
ɟɝɨ� ɪɚɦɤɚɯ� ɩɨɞɩɢɫɚɧɵ� ɬɚɤɠɟ� ɪɹɞ� ɫɩɟɰɢɚɥɶɧɵɯ�
ɤɨɧɜɟɧɰɢɣ��ɩɨɫɜɹɳɟɧɧɵɯ�ɡɚɳɢɬɟ�ɨɩɪɟɞɟɥɟɧɧɵɯ�
ɩɪɚɜ� ɥɢɱɧɨɫɬɢ�� ȼɬɨɪɵɦ� ɩɨ� ɡɧɚɱɢɦɨɫɬɢ� ɢɫɬɨɱ-
ɧɢɤɨɦ� ɜ� ɫɢɫɬɟɦɟ� ɩɪɚɜɨɜɵɯ� ɫɬɚɧɞɚɪɬɨɜ� ɋɨɜɟɬɚ�
ȿɜɪɨɩɵ� ɫɥɭɠɢɬ� ȿɜɪɨɩɟɣɫɤɚɹ� ɫɨɰɢɚɥɶɧɚɹ� ɯɚɪ-
ɬɢɹ� �ȿɋɏ��� ɤɨɬɨɪɚɹ� ɢɡɧɚɱɚɥɶɧɨ� ɛɵɥɚ� ɪɚɡɪɚɛɨ-
ɬɚɧɚ�ɤɚɤ�ɚɧɚɥɨɝ�ȿɄɉɑ�ɜ�ɫɨɰɢɚɥɶɧɨɣ�ɫɮɟɪɟ�ɢ�ɤ�
ɤɨɬɨɪɨɣ�ɜ������ɝ��ɛɵɥ�ɩɪɢɧɹɬ�Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ�
ɩɪɨɬɨɤɨɥ�� ɇɵɧɟ� ȿɋɏ� ɫɭɳɟɫɬɜɭɟɬ� ɜ� ɞɜɭɯ� ɜɟɪ-
ɫɢɹɯ�� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� �ɨɬ� ��ɨɤɬɹɛɪɹ� ����� ɝ��� ɢ�
ɞɨɩɨɥɧɟɧɧɨɣ� �ɬɚɤ� ɧɚɡɵɜɚɟɦɚɹ� ɩɟɪɟɫɦɨɬɪɟɧɧɚɹ�
ȿɜɪɨɩɟɣɫɤɚɹ� ɫɨɰɢɚɥɶɧɚɹ� ɯɚɪɬɢɹ� ɨɬ� �� ɦɚɹ� �����
ɝ��� >���� ɫ����@�� ɉɟɪɟɫɦɨɬɪɟɧɧɚɹ� ȿɋɏ� ɫɨɞɟɪɠɢɬ�
ɛɨɥɟɟ� ɨɛɲɢɪɧɵɣ� ɤɪɭɝ� ɫɨɰɢɚɥɶɧɵɯ� ɩɪɚɜ�� ɱɟɦ�
ɩɟɪɜɨɧɚɱɚɥɶɧɚɹ� ɜɟɪɫɢɹ� >���� ɫ����@�� ɉɪɚɜɨɜɵɟ�
ɫɬɚɧɞɚɪɬɵ� ɨɪɝɚɧɢɡɚɰɢɢ� ɜ� ɞɪɭɝɢɯ� ɨɛɥɚɫɬɹɯ� ɡɚ-
ɤɪɟɩɥɟɧɵ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɜ� Ʉɨɧɜɟɧɰɢɢ� ɨ� ɡɚɳɢɬɟ�
ɱɚɫɬɧɵɯ�ɥɢɰ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɚɜɬɨɦɚɬɢɡɢɪɨɜɚɧɧɨɣ�
ɨɛɪɚɛɨɬɤɢ�ɞɚɧɧɵɯ�ɥɢɱɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɨɬ����ɹɧ-
ɜɚɪɹ������ɝ���ȿɜɪɨɩɟɣɫɤɨɣ�ɤɨɧɜɟɧɰɢɢ�ɩɨ�ɩɪɟɞɭ-
ɩɪɟɠɞɟɧɢɸ�ɩɵɬɨɤ�ɢ�ɛɟɫɱɟɥɨɜɟɱɧɨɝɨ�ɢɥɢ�ɭɧɢɠɚ-
ɸɳɟɝɨ� ɞɨɫɬɨɢɧɫɬɜɨ� ɨɛɪɚɳɟɧɢɟ� ɢɥɢ� ɧɚɤɚɡɚɧɢɹ�
ɨɬ����ɧɨɹɛɪɹ������ɝ���ɫ�ɞɜɭɦɹ�ɩɪɢɧɹɬɵɦɢ�ɤ�ɧɟɣ�
ɜ������ɝ��ɉɪɨɬɨɤɨɥɚɦɢ��ʋʋ�������ɤɚɫɚɸɳɢɦɢɫɹ�
ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɩɪɨɰɟɞɭɪɧɵɯ�ɜɨɩɪɨɫɨɜ�ɢ�ɜɫɬɭ-
ɩɢɜɲɢɦɢ� ɜ� ɞɟɣɫɬɜɢɟ� ɜ� ����� ɝ���� ȿɜɪɨɩɟɣɫɤɨɣ�
ɤɨɧɜɟɧɰɢɢ� ɨɛ� ɨɫɭɳɟɫɬɜɥɟɧɢɢ� ɩɪɚɜ� ɪɟɛɟɧɤɚ� ɨɬ�
���ɹɧɜɚɪɹ��������ɝ���ȿɜɪɨɩɟɣɫɤɨɣ�ɯɚɪɬɢɢ�ɨ�ɪɟɝɢɨ-
ɧɚɥɶɧɵɯ�ɹɡɵɤɚɯ�ɢ�ɹɡɵɤɚɯ�ɦɟɧɶɲɢɧɫɬɜ��ɜɫɬɭɩɢɥɚ�
ɜ�ɫɢɥɭ�ɜ������ɝ����Ɋɚɦɨɱɧɵɣ�ɤɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�
ɧɚɰɢɨɧɚɥɶɧɵɯ�ɦɟɧɶɲɢɧɫɬɜ��ɜɜɟɞɟɧɚ�ɜ�ɞɟɣɫɬɜɢɟ�
ɜ������ɝ����Ʉɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɢ�ɞɨɫɬɨɢɧ-
ɫɬɜɚ�ɱɟɥɨɜɟɤɚ�ɜ�ɫɜɹɡɢ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɞɨɫɬɢɠɟ-
ɧɢɣ�ɛɢɨɥɨɝɢɢ�ɢ�ɦɟɞɢɰɢɧɵ��Ʉɨɧɜɟɧɰɢɢ�ɨ�ɩɪɚɜɚɯ�
ɱɟɥɨɜɟɤɚ� ɢ� ɛɢɨɦɟɞɢɰɢɧɟ� ����� ɝ�� �ɜɫɬɭɩɢɥɚ� ɜ�
ɫɢɥɭ�ɜ������ɝ���ɢ�Ⱦɨɩɨɥɧɢɬɟɥɶɧɨɦ�ɩɪɨɬɨɤɨɥɟ�ɤ�
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Ɋ�Ɇ��Ȼɭɤɟɧɛɚɟɜ

ɧɟɣ��ɤɚɫɚɸɳɟɝɨɫɹ�ɡɚɩɪɟɬɚ�ɤɥɨɧɢɪɨɜɚɧɢɹ�ɱɟɥɨɜɟ-
ɱɟɫɤɢɯ�ɫɭɳɟɫɬɜ������ɝ�� �ɜɫɬɭɩɢɥ�ɜ�ɫɢɥɭ�ɜ������
ɝ����ɢ�ɦɧɨɝɢɯ�ɞɪɭɝɢɯ��ɏɨɬɹ�ɷɬɢ�ɞɨɤɭɦɟɧɬɵ�ɢɦɟɸɬ�
ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɣ�ɯɚɪɚɤɬɟɪ�ɢ�ɚɜɬɨɧɨɦɧɵɣ�ɫɬɚɬɭɫ�
ɨɬ�ȿɄɉɑ��ɚ�ɞɟɥɚ�ɨɛ�ɢɯ�ɧɚɪɭɲɟɧɢɹɯ�ɸɪɢɞɢɱɟɫɤɢ�
ɧɟɩɨɞɫɭɞɧɵ� ɤɨɧɬɪɨɥɶɧɨɦɭ� ɦɟɯɚɧɢɡɦɭ� ɨɪɝɚɧɢ-
ɡɚɰɢɢ�� ɧɟɤɨɬɨɪɵɟ� ɢɡ� ɧɢɯ�� ɬɟɦ� ɧɟ� ɦɟɧɟɟ�� ɛɵɥɢ�
ɩɪɢɧɹɬɵ�ɥɢɛɨ�ɜ�ɪɚɡɜɢɬɢɟ�ɩɪɚɜɨɜɵɯ�ɫɬɚɧɞɚɪɬɨɜ��
ɫɨɞɟɪɠɚɳɢɯɫɹ�ɜ�ɬɨɣ�ɢɥɢ�ɢɧɨɣ�ɫɬɚɬɶɟ�Ʉɨɧɜɟɧɰɢɢ�
����� ɝ�� �ɧɚɩɪɢɦɟɪ�� ȿɜɪɨɩɟɣɫɤɚɹ� ɤɨɧɜɟɧɰɢɹ� ɩɨ�
ɩɪɟɞɭɩɪɟɠɞɟɧɢɸ�ɩɵɬɨɤ������ɝ���ɛɵɥɚ�ɩɪɢɧɹɬɚ�ɜ�
ɪɚɡɜɢɬɢɟ�ɧɨɪɦɚɬɢɜɧɨɝɨ�ɫɨɞɟɪɠɚɧɢɹ�ɫɬ����ȿɄɉɑ��
ȿɜɪɨɩɟɣɫɤɚɹ� ɯɚɪɬɢɹ� ɨ� ɪɟɝɢɨɧɚɥɶɧɵɯ� ɹɡɵɤɚɯ� ɢ�
ɹɡɵɤɚɯ�ɦɟɧɶɲɢɧɫɬɜ�� ɚ� ɬɚɤɠɟ�Ɋɚɦɨɱɧɚɹ�ɤɨɧɜɟɧ-
ɰɢɹ�ɨ� ɡɚɳɢɬɟ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɦɟɧɶɲɢɧɫɬɜ�ɛɵɥɢ�
ɜɜɟɞɟɧɵ�ɜ�ɞɟɣɫɬɜɢɟ�ɞɥɹ�ɡɚɳɢɬɵ�ɷɬɨɣ�ɤɚɬɟɝɨɪɢɢ�
ɥɢɰ�ɜ�ɪɚɦɤɚɯ�ɫɬ�����ȿɄɉɑ���ɥɢɛɨ�ɤɨɫɜɟɧɧɵɦ�ɨɛ-
ɪɚɡɨɦ�ɜɨɫɩɪɨɢɡɜɨɞɹɬ�ɨɬɞɟɥɶɧɵɟ�ɫɬɚɬɶɢ�ȿɄɉɑ��ɜ�
ɱɚɫɬɧɨɫɬɢ��ɩ����ɫɬ����Ʉɨɧɜɟɧɰɢɢ��ɡɚɤɪɟɩɥɹɸɳɢɣ�
ɩɪɚɜɨ�ɧɟ�ɬɨɥɶɤɨ�ɩɭɛɥɢɱɧɨ�ɜɵɪɚɠɚɬɶ�ɫɜɨɢ�ɪɟɥɢ-
ɝɢɨɡɧɵɟ�ɭɛɟɠɞɟɧɢɹ��ɧɨ�ɢ�ɭɦɚɥɱɢɜɚɬɶ�ɨ�ɧɢɯ��ɨɬ-
ɪɚɠɟɧɨ�ɜ�Ʉɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɮɢɡɢɱɟɫɤɢɯ�ɥɢɰ�
ɩɪɢ� ɚɜɬɨɦɚɬɢɡɢɪɨɜɚɧɧɨɣ� ɨɛɪɚɛɨɬɤɟ� ɩɟɪɫɨɧɚɥɶ-
ɧɵɯ�ɞɚɧɧɵɯ��

ȼ� ɞɚɧɧɨɣ� ɫɬɚɬɶɟ� ɦɵ�� ɧɢɤɚɤ� ɧɟ� ɭɦɚɥɹɹ� ɞɨ-
ɫɬɨɢɧɫɬɜ�ɫɩɟɰɢɚɥɶɧɵɯ�ɤɨɧɜɟɧɰɢɣ�ɢ�ɯɚɪɬɢɣ��ɨɧɢ�
ɬɪɟɛɭɸɬ� ɨɬɞɟɥɶɧɨɝɨ� ɚɧɚɥɢɡɚ��� ɩɪɟɫɥɟɞɭɟɦ� ɰɟɥɶ�
ɚɤɰɟɧɬɢɪɨɜɚɬɶ� ɜɧɢɦɚɧɢɟ�ɢɦɟɧɧɨ�ɧɚ�ȿɄɉɑ��ɢɫ-
ɯɨɞɹ�ɢɡ�ɟɟ�ɩɪɢɨɪɢɬɟɬɧɨɝɨ� ɡɧɚɱɟɧɢɹ�ɜ�ɩɪɚɜɨɜɨɣ�
ɫɢɫɬɟɦɟ� ɋɨɜɟɬɚ� ȿɜɪɨɩɵ�� ɫɨɡɞɚɧɧɨɦ� ɟɸ� ɤɨɧ-
ɬɪɨɥɶɧɨɦ� �ɫɭɞɟɛɧɨɦ�� ɦɟɯɚɧɢɡɦɟ� ɢ� ɜɨɡɦɨɠɧɵɯ�
ɢɯ�ɩɟɪɫɩɟɤɬɢɜɚɯ�ɞɥɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�ɫɥɭɱɚɟ�ɜɫɬɭ-
ɩɥɟɧɢɹ�ɪɟɫɩɭɛɥɢɤɢ�ɜ�ɷɬɭ�ɚɜɬɨɪɢɬɟɬɧɭɸ�ɨɪɝɚɧɢ-
ɡɚɰɢɸ��

ɉɨ�ɫɜɨɟɦɭ�ɨɛɴɟɦɭ�ȿɄɉɑ�ɜ�ɞɟɣɫɬɜɭɸɳɟɣ�ɪɟ-
ɞɚɤɰɢɢ������ɝ��ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɫɪɚɜɧɢɬɟɥɶɧɨ�
ɧɟɛɨɥɶɲɨɣ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ�ɚɤɬ��ɫɨɫɬɨ-
ɹɳɢɣ�ɢɡ�ɤɨɪɨɬɤɨɣ�ɩɪɟɚɦɛɭɥɵ�ɢ����ɫɬɚɬɟɣ��ɨɛɴ-
ɟɞɢɧɟɧɧɵɯ�ɜ�ɬɪɢ�ɪɚɡɞɟɥɚ��Ɋɚɡɞɟɥ�ȱ�©ɉɪɚɜɚ�ɢ�ɫɜɨ-
ɛɨɞɵª��ɫɬ��ɫɬ��������ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɫɨɛɫɬɜɟɧɧɨ�
ɨɫɧɨɜɧɨɣ�ɤɚɬɚɥɨɝ�ɩɪɚɜ�ɢ�ɫɜɨɛɨɞ��ɝɚɪɚɧɬɢɪɭɟɦɵɯ�
Ʉɨɧɜɟɧɰɢɟɣ�ɢ�ɢɯ�ɞɨɩɭɫɬɢɦɵɟ�ɨɝɪɚɧɢɱɟɧɢɹ��ɋɥɟ-
ɞɭɸɳɢɣ�ɪɚɡɞɟɥ�ȱȱ�©ȿɜɪɨɩɟɣɫɤɢɣ�ɫɭɞ�ɩɨ�ɩɪɚɜɚɦ�
ɱɟɥɨɜɟɤɚª��ɫɬ��ɫɬ���������ɭɫɬɚɧɚɜɥɢɜɚɟɬ�ɩɨɪɹɞɨɤ�
ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� �ɨɪɝɚɧɢɡɚ-
ɰɢɸ�ɢ�ɨɫɧɨɜɧɵɟ�ɩɪɨɰɟɞɭɪɧɵɟ�ɩɪɚɜɢɥɚ��ɋɭɞɚ��ɚ�
ɬɚɤɠɟ�ɭɫɥɨɜɢɹ�ɨɛɪɚɳɟɧɢɹ�ɤ�ɧɟɦɭ�ɫ�ɠɚɥɨɛɚɦɢ��ȼ�
ɪɚɡɞɟɥɟ� ȱȱȱ� ©ɉɪɨɱɢɟ�ɩɨɥɨɠɟɧɢɹª� �ɫɬ�� ɫɬ�� �������
ɫɨɞɟɪɠɚɬɫɹ� ɧɨɪɦɵ� ɨɛɳɟɝɨ� ɢ� ɡɚɤɥɸɱɢɬɟɥɶɧɨɝɨ�
ɯɚɪɚɤɬɟɪɚ��ɬ�ɟ��ɩɨɥɨɠɟɧɢɹ��ɨɩɪɟɞɟɥɹɸɳɢɟ�ɜ�ɰɟ-
ɥɨɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�Ʉɨɧɜɟɧɰɢɢ�

Ʉɚɤ�ɭɠɟ�ɨɬɦɟɱɚɥɨɫɶ��ɩɪɚɜɚ�ɢ�ɫɜɨɛɨɞɵ��ɡɚɤɪɟ-
ɩɥɟɧɧɵɟ�ɜ�Ʉɨɧɜɟɧɰɢɢ��ɢ�ɜɟɪɧɟɟ��ɜ�ɟɟ�ɪɚɡɞɟɥɟ�ȱ��
ɛɵɥɢ�ɩɨɫɬɟɩɟɧɧɨ�ɞɨɩɨɥɧɟɧɵ�ɩɪɨɬɨɤɨɥɚɦɢ��Ɉɧɢ��
ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɧɟ�ɬɨɥɶɤɨ�ɪɚɫɲɢɪɢɥɢ�©ɨɫɧɨɜɧɨɣ�
ɤɚɬɚɥɨɝª� ɩɪɚɜ� ɢ� ɫɜɨɛɨɞ�� ɧɨ� ɢ�� ɹɜɥɹɹɫɶ� ɱɚɫɬɶɸ�
ɞɟɣɫɬɜɭɸɳɟɣ� ɪɟɞɚɤɰɢɢ� Ʉɨɧɜɟɧɰɢɢ�� ɜɧɟɫɥɢ� ɜ�
ɧɟɟ�©ɫɬɪɭɤɬɭɪɧɵɟ�ɢ�ɧɟɤɨɬɨɪɵɟ�ɩɪɨɰɟɫɫɭɚɥɶɧɵɟ�
ɧɨɜɟɥɥɵª� >��� ɫ���@�� ɇɟɨɛɯɨɞɢɦɨɫɬɶ� ɩɪɢɧɹɬɢɹ�
ɬɚɤɢɯ� ɩɪɢɥɨɠɟɧɢɣ� ɜ� ɮɨɪɦɟ� ɨɬɞɟɥɶɧɵɯ� ɫɨɝɥɚ-
ɲɟɧɢɣ�� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɯ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�
ɢɡɦɟɧɟɧɢɹ�ɢ�ɞɨɩɨɥɧɟɧɢɹ��ɛɵɥɚ�ɜɵɡɜɚɧɚ�ɬɟɦ��ɱɬɨ�
ȿɄɉɑ� ɩɪɢɧɢɦɚɥɚɫɶ� ɜ� ɨɛɫɬɚɧɨɜɤɟ� ɩɪɨɞɨɥɠɢ-
ɬɟɥɶɧɵɯ�ɫɩɨɪɨɜ�ɢ�ɞɟɛɚɬɨɜ�ɩɨ�ɬɟɤɫɬɭ��ɢ�ɜ�ɱɚɫɬɧɨ-
ɫɬɢ��ɩɨ�ɩɨɩɪɚɜɤɚɦ�ɢ��ɫɥɟɞɨɜɚɬɟɥɶɧɨ��ɜ�ɧɟɩɪɨɫɬɨɣ�
ɫɢɬɭɚɰɢɢ��ɱɬɨ�ɜ�ɢɬɨɝɟ�ɩɪɢɜɟɥɨ�ɤ�ɛɵɫɬɪɨɦɭ�ɩɨɞ-
ɩɢɫɚɧɢɸ� ɪɟɞɚɤɰɢɢ�� ɩɪɟɞɥɨɠɟɧɧɨɣ� ɩɨɫɥɟ� ɨɞɨ-
ɛɪɟɧɢɹ�Ʉɨɦɢɬɟɬɨɦ�Ɇɢɧɢɫɬɪɨɜ��ɧɨ�ɜɩɨɫɥɟɞɫɬɜɢɢ�
ɫɞɟɥɚɜɲɟɣ�ɨɱɟɜɢɞɧɵɦ�ɩɪɨɛɟɥɵ�ɜ�ɫɢɫɬɟɦɟ�ɩɪɚɜ�ɢ�
ɫɜɨɛɨɞ�©ɩɟɪɜɨɝɨ�ɩɨɤɨɥɟɧɢɹª�

Ʉ� ɧɚɫɬɨɹɳɟɦɭ� ɜɪɟɦɟɧɢ� ɞɟɣɫɬɜɭɸɬ� ɫɥɟɞɭɸ-
ɳɢɟ�ɩɪɨɬɨɤɨɥɵ��ɤɨɬɨɪɵɟ�ɢɦɟɸɬ�ɪɚɜɧɭɸ�ɫ�ȿɄɉɑ�
ɸɪɢɞɢɱɟɫɤɭɸ�ɫɢɥɭ�ɢ��ɛɨɥɟɟ�ɬɨɝɨ�� ɜɦɟɫɬɟ�ɫ�ɧɟɣ�
©ɫɨɫɬɚɜɥɹɸɬ� ɟɞɢɧɨɟ� ɰɟɥɨɟª� >��� ɫ���@�� ɷɬɨ� Ⱦɨ-
ɩɨɥɧɢɬɟɥɶɧɵɣ�ɩɪɨɬɨɤɨɥ�ʋ����ɩɪɢɧɹɬɵɣ����ɦɚɪ-
ɬɚ� ����� ɝɨɞɚ� ɟɳɟ� ɞɨ� ɜɫɬɭɩɥɟɧɢɹ� Ʉɨɧɜɟɧɰɢɢ� ɜ�
ɫɢɥɭ��ɉɪɨɬɨɤɨɥ�ʋ���ɨɬ����ɫɟɧɬɹɛɪɹ������ɝ���ɉɪɨ-
ɬɨɤɨɥ�ʋ���ɨɬ����ɚɩɪɟɥɹ������ɝ���ɉɪɨɬɨɤɨɥ�ʋ���
ɨɬ����ɧɨɹɛɪɹ������ɝ��ȿɫɥɢ�ɩɪɢɜɟɫɬɢ�ɧɟɤɨɬɨɪɵɟ�
ɩɪɢɦɟɪɵ��ɬɨ�ɉɪɨɬɨɤɨɥ�ʋ���ɜɜɟɥ�ɜ�ɟɜɪɨɩɟɣɫɤɢɣ�
ɩɟɪɟɱɟɧɶ� ɩɪɚɜ� ɢ� ɫɜɨɛɨɞ� ɬɚɤɢɟ�� ɤɚɤ� ɩɪɚɜɨ� ɫɨɛ-
ɫɬɜɟɧɧɨɫɬɢ��ɩɪɚɜɨ�ɧɚ�ɨɛɪɚɡɨɜɚɧɢɟ�ɢ�ɫɜɨɛɨɞɧɵɟ�
ɜɵɛɨɪɵ��ɉɪɨɬɨɤɨɥ�ʋ���ɭɫɬɚɧɨɜɢɥ�ɡɚɩɪɟɬ�ɩɪɢɦɟ-
ɧɟɧɢɹ� ɫɦɟɪɬɧɨɣ� ɤɚɡɧɢ� �ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ� ɫɦɟɪɬ-
ɧɨɣ�ɤɚɡɧɢ�ɜɨ�ɜɪɟɦɹ�ɜɨɣɧɵ���ɉɪɨɬɨɤɨɥ�ʋ���ɜ�ɫɬ��
��ɡɚɤɪɟɩɢɥ�ɪɚɜɧɨɩɪɚɜɢɟ�ɫɭɩɪɭɝɨɜ��ȼ�ɧɚɱɚɥɟ�;;,�
ɜɟɤɚ�ɜ�ȿɄɉɑ�ɛɵɥɢ�ɩɪɢɧɹɬɵ�ɟɳɟ�ɞɜɚ�ɩɪɨɬɨɤɨɥɚ��
ɉɪɨɬɨɤɨɥ�ʋ����ɨɬ���ɧɨɹɛɪɹ������ɝ���ɩɪɟɞɭɫɦɚ-
ɬɪɢɜɚɸɳɢɣ�ɨɛɳɢɣ�ɡɚɩɪɟɬ�ɧɚ�ɞɢɫɤɪɢɦɢɧɚɰɢɸ�ɢ�
ɉɪɨɬɨɤɨɥ�ʋ����ɨɬ���ɦɚɹ������ɝ���ɤɨɬɨɪɵɣ�ɜɨɜɫɟ�
ɨɬɦɟɧɹɟɬ�ɫɦɟɪɬɧɭɸ�ɤɚɡɧɶ�ɤɚɤ�ɧɚɤɚɡɚɧɢɟ�� ɜ� ɬɨɦ�
ɱɢɫɥɟ�ɢ�ɜɨ�ɜɪɟɦɹ�ɜɨɣɧɵ��ɧɚ�ɜɫɟɦ�ɩɪɚɜɨɜɨɦ�ɩɪɨ-
ɫɬɪɚɧɫɬɜɟ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�

ɑɬɨ�ɤɚɫɚɟɬɫɹ�ɞɪɭɝɢɯ�ɩɪɨɬɨɤɨɥɨɜ��ɬɨ�ɦɧɨɝɢɟ�
ɢɡ� ɧɢɯ�� ɚ� ɢɦɟɧɧɨ�ɉɪɨɬɨɤɨɥɵ�ʋ�ʋ���� ��� ��� �� ɢ�
��� ɛɵɥɢ� ɢɧɤɨɪɩɨɪɢɪɨɜɚɧɵ� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɜ�
ɬɟɤɫɬ�Ʉɨɧɜɟɧɰɢɢ��ɉɪɨɬɨɤɨɥ�ʋ�����ɜɫɬɭɩɢɜɲɢɣ�
ɜ�ɫɢɥɭ�ɫ���ɧɨɹɛɪɹ������ɝ��ɢ�ɩɪɟɞɨɩɪɟɞɟɥɢɜɲɢɣ�
ɧɨɜɭɸ�ɪɟɞɚɤɰɢɸ�ɢ�ɪɟɨɪɝɚɧɢɡɚɰɢɸ�ɤɨɧɬɪɨɥɶɧɨ-
ɝɨ�ɦɟɯɚɧɢɡɦɚ�ȿɄɉɑ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɧɢɦ�ɩɪɨ-
ɢɡɨɲɥɨ�ɭɩɪɚɡɞɧɟɧɢɟ�ɪɚɧɟɟ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɜɲɢɯ�
ȿɜɪɨɩɟɣɫɤɨɣ� Ʉɨɦɢɫɫɢɢ� ɩɨ� ɩɪɚɜɚɦ� ɱɟɥɨɜɟɤɚ� ɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ����

ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɭɞɚ� ɩɨ� ɩɪɚɜɚɦ� ɱɟɥɨɜɟɤɚ� ɢ� ɫɨɡ-
ɞɚɧɢɟ� ɟɞɢɧɨɝɨ� ɨɪɝɚɧɚ� ±�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɭɞɚ�ɩɨ�
ɩɪɚɜɚɦ�ɱɟɥɨɜɟɤɚ��ɬɚɤɠɟ��ɧɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ��ɤɚɤ�
ɢ� ɩɪɟɞɵɞɭɳɢɟ� ɩɪɨɬɨɤɨɥɵ�� ɥɢɲɚɟɬ� Ʉɨɧɜɟɧɰɢɸ�
ɫɬɪɭɤɬɭɪɧɨɝɨ�ɟɞɢɧɫɬɜɚ��ɜɨɲɟɥ�ɜ�ɟɟ�ɨɛɧɨɜɥɟɧɧɵɣ�
ɬɟɤɫɬ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɛɵɥ�ɨɬɦɟɧɟɧ�ɉɪɨɬɨɤɨɥ�ʋ�
���ɉɨɫɥɟɞɧɢɣ�ɧɚ�ɫɟɝɨɞɧɹ�ɉɪɨɬɨɤɨɥ�ʋ����ɨɬ����
ɦɚɹ������ɝ���ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɟɝɨ�©ɩɪɟɞɲɟɫɬɜɟɧɧɢɤª��
ɫ� ɭɱɟɬɨɦ�ɢɦɟɸɳɢɯ�ɦɟɫɬɨ� ɫɨɜɪɟɦɟɧɧɵɯ�ɪɟɚɥɢɣ�
ɧɚɩɪɚɜɥɟɧ�ɧɚ�ɞɚɥɶɧɟɣɲɟɟ�ɪɟɮɨɪɦɢɪɨɜɚɧɢɟ�ɤɨɧ-
ɬɪɨɥɶɧɨɝɨ�ɦɟɯɚɧɢɡɦɚ�ȿɄɉɑ��ɢ�ɩɪɟɠɞɟ�ɜɫɟɝɨ�ȿɜ-
ɪɨɩɟɣɫɤɨɝɨ�ɋɭɞɚ�ɩɨ�ɩɪɚɜɚɦ�ɱɟɥɨɜɟɤɚ��Ɉɞɧɚɤɨ�ɞɥɹ�
ɟɝɨ�ɜɫɬɭɩɥɟɧɢɹ�ɜ�ɸɪɢɞɢɱɟɫɤɭɸ�ɫɢɥɭ�ɧɟɨɛɯɨɞɢ-
ɦɨ�ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɤɨɧɫɬɢɬɭɰɢɨɧɧɨɣ�ɩɪɨɰɟɞɭɪɵ�
ɪɚɬɢɮɢɤɚɰɢɢ�ɜɫɟɦɢ�ɛɟɡ�ɢɫɤɥɸɱɟɧɢɹ����ɝɨɫɭɞɚɪ-
ɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɗɬɨ�ɨɛɹɡɚɬɟɥɶ-
ɧɨɟ� ɭɫɥɨɜɢɟ� ɜɵɞɜɢɧɭɬɨ� ɝɥɚɜɧɵɦ� ɨɛɪɚɡɨɦ� ɞɥɹ�
ɬɨɝɨ��ɱɬɨɛɵ�ɨɬɧɵɧɟ�ɨɬɞɟɥɶɧɵɟ�ɝɨɫɭɞɚɪɫɬɜɚ�ɱɥɟ-
ɧɵ�ɨɪɝɚɧɢɡɚɰɢɢ�ɧɟ�ɫɦɨɝɥɢ�ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ�ɩɪɚ-
ɜɨɦ�ɧɟ�ɭɱɚɫɬɜɨɜɚɬɶ�ɜ�ɞɨɩɨɥɧɹɸɳɢɯ�Ʉɨɧɜɟɧɰɢɸ�
ɩɪɨɬɨɤɨɥɚɯ�ɢ��ɤɚɤ�ɫɥɟɞɫɬɜɢɟ��ɢɡɛɟɠɚɬɶ�ɫɨ�ɫɜɨɟɣ�
ɫɬɨɪɨɧɵ� ɜɵɩɨɥɧɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɨɛɹɡɚ-
ɬɟɥɶɫɬɜ��ɇɚɩɪɢɦɟɪ��ɉɪɨɬɨɤɨɥ�ʋ����ɧɟɫɦɨɬɪɹ�ɧɚ�
©ɜɟɫɶɦɚ�ɫɨɥɢɞɧɵɣª��ɛɨɥɟɟ�ɱɟɦ�ɬɪɢɞɰɚɬɢɥɟɬɧɢɣ�
ɜɨɡɪɚɫɬ��ɞɨ�ɫɢɯ�ɩɨɪ�©ɧɟ�ɩɨɞɩɢɫɚɧ�ɢ�ɧɟ�ɪɚɬɢɮɢ-
ɰɢɪɨɜɚɧ� ɬɪɟɦɹ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ� �Ⱥɧɞɨɪɪɚ�� Ƚɪɟ-
ɰɢɹ��ɒɜɟɣɰɚɪɢɹ��� ɚ� ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ��ɂɫɩɚɧɢɹ��
Ɍɭɪɰɢɹ� ɟɝɨ� ɩɨɞɩɢɫɚɥɢ�� ɧɨ� ɧɟ� ɪɚɬɢɮɢɰɢɪɨɜɚɥɢ��
ɉɪɨɬɨɤɨɥ�ʋ���ɧɟ�ɪɚɬɢɮɢɰɢɪɨɜɚɧ�ɜɨɫɶɟɦɶɸ�ɝɨ-
ɫɭɞɚɪɫɬɜɚɦɢ��ɚ�ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ�ɢ�Ⱥɧɞɨɪɪɚ�ɞɚɠɟ�
ɧɟ�ɩɨɞɩɢɫɚɥɢ�ɷɬɨɬ�ɉɪɨɬɨɤɨɥ��Ⱦɨ�ɫɢɯ�ɩɨɪ�ɧɟ�ɪɚ-
ɬɢɮɢɰɢɪɨɜɚɥɚ�ɉɪɨɬɨɤɨɥ�ʋ���ɒɜɟɣɰɚɪɢɹ��ɚ�Ⱥɧ-
ɞɨɪɪɚ�ɞɚɠɟ�ɧɟ�ɩɨɞɩɢɫɚɥɚ��ɉɪɨɬɨɤɨɥ�ʋ����ɩɨɞɩɢ-
ɫɚɥɚ� ɩɨɥɨɜɢɧɚ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ� ɋȿ�� ɜɤɥɸɱɚɹ�
Ɋɨɫɫɢɸ��ɪɚɬɢɮɢɰɢɪɨɜɚɥɢ�ɬɨɥɶɤɨ����ɫɬɪɚɧ��ɉɪɨ-
ɬɨɤɨɥ�ʋ����ɧɟ�ɩɨɞɩɢɫɚɥɢ�ɢ�ɧɟ�ɪɚɬɢɮɢɰɢɪɨɜɚɥɢ�
Ⱥɪɦɟɧɢɹ��Ⱥɡɟɪɛɚɣɞɠɚɧ�� Ɋɨɫɫɢɹ�� ɩɨɞɩɢɫɚɥɢ�� ɧɨ�
ɧɟ�ɪɚɬɢɮɢɰɢɪɨɜɚɥɢ�Ⱥɥɛɚɧɢɹ��Ɏɪɚɧɰɢɹ��ɂɬɚɥɢɹ��
Ʌɚɬɜɢɹ�� Ʌɸɤɫɟɦɛɭɪɝ�� Ɇɨɥɞɚɜɢɹ�� ɇɢɞɟɪɥɚɧɞɵ��
ɉɨɥɶɲɚ��ɂɫɩɚɧɢɹ��Ɍɭɪɰɢɹª�>���ɫ�������@��Ɉɬɤɪɵ-
ɬɵɣ�ɞɥɹ�ɩɨɞɩɢɫɚɧɢɹ�ɧɚ�����ɨɣ�ɫɟɫɫɢɢ�Ʉɚɛɢɧɟɬɚ�
Ɇɢɧɢɫɬɪɨɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɉɪɨɬɨɤɨɥ�ʋ����ɤ�ɤɨɧɰɭ�
�����ɝ��ɨɤɨɧɱɚɬɟɥɶɧɨ�ɭɬɜɟɪɞɢɥɢ����ɝɨɫɭɞɚɪɫɬɜ�
ɱɥɟɧɨɜ��Ɉɫɬɚɥɨɫɶ� ɡɚɜɟɪɲɢɬɶ�ɪɚɬɢɮɢɤɚɰɢɨɧɧɵɣ�
ɩɪɨɰɟɫɫ�ɬɨɥɶɤɨ�Ɋɨɫɫɢɢ��ɢ�ɬɟɦ�ɫɚɦɵɦ�ɛɭɞɟɬ�ɩɪɟ-
ɨɞɨɥɟɧɚ�©ɫɢɬɭɚɰɢɹ�ɧɟɪɚɜɟɧɫɬɜɚª�>���ɫ���@��ɤɨɝɞɚ�
ɬɨɬ�ɢɥɢ�ɢɧɨɣ�©ɉɪɨɬɨɤɨɥ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɞɧɢɯ�ɝɨ-
ɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�ɞɟɣɫɬɜɭɟɬ��ɚ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɪɭ-
ɝɢɯ�±�ɧɟɬª�>���ɫ���@�

ɋɭɳɟɫɬɜɟɧɧɵɦ��ɧɟɨɛɯɨɞɢɦɵɦ�ɞɨɩɨɥɧɟɧɢɟɦ�
ɤ�Ʉɨɧɜɟɧɰɢɢ�� ɤɪɨɦɟ� ɩɪɨɬɨɤɨɥɨɜ�� ɫɥɭɠɢɬ� ɬɚɤɠɟ�

ɫɭɞɟɛɧɚɹ�ɩɪɚɤɬɢɤɚ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɭɞɚ�ɩɨ�ɩɪɚɜɚɦ�
ɱɟɥɨɜɟɤɚ��ɤɨɬɨɪɵɣ�©ɬɪɚɞɢɰɢɨɧɧɨ�ɨɫɭɳɟɫɬɜɥɹɟɬ�
ɪɚɫɲɢɪɢɬɟɥɶɧɨɟ� ɬɨɥɤɨɜɚɧɢɟ�ɩɪɚɜ�ɢ� ɫɜɨɛɨɞ�� ɡɚ-
ɤɪɟɩɥɟɧɧɵɯ�ɜ�ȿɄɉɑ��ɢ�ɢɯ�ɝɚɪɚɧɬɢɢª�>����ɫ����@�

ȼɫɟ� ɡɚɤɪɟɩɥɟɧɧɵɟ�ɜ�ɪɚɡɞɟɥɟ� ,�Ʉɨɧɜɟɧɰɢɢ�ɢ�
ɞɨɩɨɥɧɹɸɳɢɯ�ɟɟ�ɩɪɨɬɨɤɨɥɚɯ�ɩɪɚɜɚ�ɢ�ɫɜɨɛɨɞɵ�ɩɨ�
ɫɜɨɟɦɭ�ɮɭɧɤɰɢɨɧɚɥɶɧɨɦɭ�ɧɚɡɧɚɱɟɧɢɸ�ɹɜɥɹɸɬɫɹ�
ɦɚɬɟɪɢɚɥɶɧɨ�ɩɪɚɜɨɜɵɦɢ��ɢ�ɨɧɢ�ɩɪɟɞɭɫɦɚɬɪɢɜɚ-
ɸɬ��ɩɪɚɜɨ�ɧɚ�ɠɢɡɧɶ��ɫɬ�����ɉɪɨɬɨɤɨɥɵ�ʋʋ���������
ɡɚɩɪɟɳɟɧɢɟ�ɩɵɬɨɤ��ɫɬ������ɡɚɩɪɟɳɟɧɢɟ�ɪɚɛɫɬɜɚ�ɢ�
ɩɪɢɧɭɞɢɬɟɥɶɧɨɝɨ�ɬɪɭɞɚ��ɫɬ������ɩɪɚɜɨ�ɧɚ�ɫɜɨɛɨɞɭ�
ɢ� ɥɢɱɧɭɸ� ɧɟɩɪɢɤɨɫɧɨɜɟɧɧɨɫɬɶ� ɢ� ɩɪɚɜɨ� ɧɟ� ɥɢ-
ɲɚɬɶɫɹ�ɫɜɨɛɨɞɵ�ɡɚ�ɧɟɢɦɟɧɢɟɦ�ɜɨɡɦɨɠɧɨɫɬɢ�ɜɵ-
ɩɨɥɧɹɬɶ� ɤɚɤɨɟ�ɥɢɛɨ� ɞɨɝɨɜɨɪɧɨɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ�
�ɫɬ����Ʉɨɧɜɟɧɰɢɢ��ɫɬ����ɉɪɨɬɨɤɨɥɚ�ʋ�����ɩɪɚɜɨ�
ɧɚ� ɫɩɪɚɜɟɞɥɢɜɨɟ�ɫɭɞɟɛɧɨɟ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɨ� �ɫɬ��
��ȿɄɉɑ��ɫɬ��ɫɬ����������ɉɪɨɬɨɤɨɥɚ�ʋ�����ɧɟɞɨɩɭ-
ɫɬɢɦɨɫɬɶ�ɨɛɪɚɬɧɨɣ�ɫɢɥɵ�ɡɚɤɨɧɨɜ��ɜɜɨɞɹɳɢɯ�ɧɨ-
ɜɵɟ�ɫɨɫɬɚɜɵ�ɩɪɟɫɬɭɩɥɟɧɢɣ�ɢ�ɢɥɢ�ɭɠɟɫɬɨɱɚɸɳɢɟ�
ɧɚɤɚɡɚɧɢɹ��ɫɬ������ɩɪɚɜɨ�ɧɚ�ɭɜɚɠɟɧɢɟ�ɱɚɫɬɧɨɣ�ɢ�
ɫɟɦɟɣɧɨɣ� ɠɢɡɧɢ�� ɠɢɥɢɳɚ� ɢ� ɤɨɪɪɟɫɩɨɧɞɟɧɰɢɢ��
ɩɪɚɜɨ�ɜɫɬɭɩɚɬɶ�ɜ�ɛɪɚɤ�ɢ�ɫɨɡɞɚɜɚɬɶ�ɫɟɦɶɸ�ɢ�ɪɚ-
ɜɟɧɫɬɜɨ�ɫɭɩɪɭɝɨɜ��ɫɬ��ɫɬ��������ȿɄɉɑ��ɫɬ����ɉɪɨ-
ɬɨɤɨɥɚ�ʋ�����ɩɪɚɜɨ�ɧɚ�ɫɜɨɛɨɞɭ�ɦɵɫɥɢ��ɫɨɜɟɫɬɢ�
ɢ�ɪɟɥɢɝɢɢ��ɫɬ������ɩɪɚɜɨ�ɧɚ�ɫɜɨɛɨɞɭ�ɜɵɪɚɠɟɧɢɹ�
ɦɧɟɧɢɹ� �ɫɬ�� ����� ɩɪɚɜɨ� ɧɚ� ɫɜɨɛɨɞɭ� ɫɨɛɪɚɧɢɣ� ɢ�
ɨɛɴɟɞɢɧɟɧɢɣ� �ɫɬ�� ����� ɩɪɚɜɨ� ɧɚ� ɷɮɮɟɤɬɢɜɧɵɟ�
ɫɪɟɞɫɬɜɚ�ɩɪɚɜɨɜɨɣ�ɡɚɳɢɬɵ��ɫɬ�������ɡɚɩɪɟɳɟɧɢɟ�
ɞɢɫɤɪɢɦɢɧɚɰɢɢ��ɫɬ�������ɩɪɚɜɨ�ɧɚ�ɭɜɚɠɟɧɢɟ�ɱɚɫɬ-
ɧɨɣ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ��ɫɬ����ɉɪɨɬɨɤɨɥɚ�ʋ�����ɩɪɚɜɨ�
ɧɚ�ɨɛɪɚɡɨɜɚɧɢɟ��ɫɬ����ɉɪɨɬɨɤɨɥɚ�ʋ�����ɩɪɚɜɨ�ɧɚ�
ɭɱɚɫɬɢɟ� ɜ� ɫɜɨɛɨɞɧɵɯ� ɜɵɛɨɪɚɯ� �ɫɬ�� �� ɉɪɨɬɨɤɨ-
ɥɚ�ʋ����� ɩɪɚɜɚ� ɢɧɨɫɬɪɚɧɰɟɜ� ɢ� ɝɪɚɠɞɚɧ� ɫɬɪɚɧɵ�
ɤɚɤ�ɪɚɡɥɢɱɧɵɯ�ɝɪɭɩɩ��ɫɬ�����ȿɄɉɑ��ɫɬ��ɫɬ����������
ɉɪɨɬɨɤɨɥɚ�ʋ���ɢ�ɉɪɨɬɨɤɨɥɚ�ʋ�����ɡɚɩɪɟɳɟɧɢɟ�
ɧɚ�ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɟ�ɩɪɚɜɚɦɢ��ɫɬ������

əɫɧɨ��ɱɬɨ�ɜ�ɪɚɦɤɚɯ�ɥɢɲɶ�ɨɞɧɨɣ�ɷɬɨɣ�ɫɬɚɬɶɢ�
ɧɟɜɨɡɦɨɠɧɨ�ɩɨɥɧɨɫɬɶɸ�ɢ�ɩɨɞɪɨɛɧɨ�ɩɪɨɚɧɚɥɢɡɢ-
ɪɨɜɚɬɶ�ɫɨɞɟɪɠɚɧɢɟ�ɜɫɟɯ�ɩɟɪɟɱɢɫɥɟɧɧɵɯ�ɩɪɚɜ�ɢ�
ɫɜɨɛɨɞ��ɧɨ�ɜɩɨɥɧɟ�ɜɨɡɦɨɠɧɨ�ɭɤɚɡɚɬɶ�ɧɚ�ɬɟ�ɨɫɨ-
ɛɟɧɧɨɫɬɢ�� ɤɨɬɨɪɵɟ� ɫɭɳɟɫɬɜɟɧɧɵɦ� ɨɛɪɚɡɨɦ� ɨɬ-
ɥɢɱɚɸɬ�ɢɯ�ɨɬ�ɚɧɚɥɨɝɢɱɧɵɯ�ɞɨɫɬɢɠɟɧɢɣ�ɜ�ɫɮɟɪɟ�
ɸɪɢɞɢɱɟɫɤɨɣ� ɡɚɳɢɬɵ�� ɡɚɤɪɟɩɥɟɧɧɵɯ� ɜ� ɞɪɭɝɢɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɚɯ��ɧɚɩɪɢɦɟɪ��ɱɚɳɟ�ɜɫɟ-
ɝɨ�ɜɨ�ȼɫɟɨɛɳɟɣ�ɞɟɤɥɚɪɚɰɢɢ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ɚ�ɬɚɤ-
ɠɟ�Ɇɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɚɤɬɚɯ�ɨ�ɩɪɚɜɚɯ�ɱɟɥɨɜɟɤɚ�ɢ�
Ɏɚɤɭɥɶɬɚɬɢɜɧɵɯ�ɩɪɨɬɨɤɨɥɚɯ�ɤ�ɧɢɦ��Ɉɛɪɚɬɢɦ�ɜ�
ɷɬɨɣ�ɫɜɹɡɢ�ɫɜɨɟ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɧɟɤɨɬɨɪɵɟ�ɢɡ�ɧɢɯ�

ɉɪɟɠɞɟ� ɜɫɟɝɨ� ɫɥɟɞɭɟɬ� ɝɨɜɨɪɢɬɶ� ɨ� ɬɨɦ�� ɱɬɨ�
ɤɚɤ� ɫɚɦɚ�ȿɄɉɑ�� ɬɚɤ� ɢ� ɞɨɩɨɥɧɹɸɳɢɟ� ɟɟ� ɩɪɨɬɨ-
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Ɋ�Ɇ��Ȼɭɤɟɧɛɚɟɜ

ɤɨɥɵ�� ɤɚɤ� ɧɚ� ɩɟɪɜɵɣ� ɜɡɝɥɹɞ� ɤɚɠɟɬɫɹ�� ɝɚɪɚɧɬɢ-
ɪɭɸɬ� ɢ� ɨɯɪɚɧɹɸɬ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ� ɢɦɢ� ɩɪɚɜɚ�
ɢ� ɫɜɨɛɨɞɵ� ɛɟɡ� ɡɚɤɪɟɩɥɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�
ɧɚɤɚɡɚɧɢɣ� �ɫɚɧɤɰɢɣ��� ɱɬɨ� ɜ� ɰɟɥɨɦ� ɯɚɪɚɤɬɟɪɧɨ�
ɢ� ɞɥɹ� ɭɧɢɜɟɪɫɚɥɶɧɵɯ� �ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�� ɚɤɬɨɜ�
ɈɈɇ��Ɉɞɧɚɤɨ� ɷɬɨ� ɧɟ� ɡɧɚɱɢɬ�� ɱɬɨ� ɢɯ� ɜɨɜɫɟ� ɧɟɬ��
ɉɪɢɦɟɪ� ɬɨɦɭ� ɩ�� �� ɫɬ�� �� ȿɄɉɑ�� ɤɨɬɨɪɵɣ�� ɢɦɟɹ�
ɜ� ɜɢɞɭ� ɨɛɹɡɚɧɧɨɫɬɶ� ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɚ� ɡɚ-
ɳɢɳɚɬɶ�ɩɪɚɜɨ�ɤɚɠɞɨɝɨ�ɧɚ�ɠɢɡɧɶ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��
ɩɨɞɱɟɪɤɢɜɚɟɬ�� ɱɬɨ� ©ɥɢɲɟɧɢɟ�ɠɢɡɧɢ� ɧɟ� ɪɚɫɫɦɚ-
ɬɪɢɜɚɟɬɫɹ� ɤɚɤ�ɧɚɪɭɲɟɧɢɟ� ɞɚɧɧɨɣ� ɫɬɚɬɶɢ�� ɤɨɝɞɚ�
ɨɧɨ�ɹɜɥɹɟɬɫɹ�ɚɛɫɨɥɸɬɧɨ�ɧɟɨɛɯɨɞɢɦɵɦ�ɩɪɢɦɟɧɟ-
ɧɢɟɦ�ɫɢɥɵª�>�@��ɂɡ�ɬɚɤɨɣ�ɥɨɝɢɤɢ�ɢɫɯɨɞɢɬ�ɢ�ɫɬ����
ɉɪɨɬɨɤɨɥɚ�ʋ����ɞɨɩɨɥɧɹɸɳɟɝɨ�ȿɄɉɑ��ɨɧ�ɞɨɩɭ-
ɫɤɚɟɬ�ɫɥɭɱɚɢ�ɩɪɢɦɟɧɟɧɢɹ�©ɫɦɟɪɬɧɨɣ�ɤɚɡɧɢ�ɜ�ɜɨ-
ɟɧɧɨɟ�ɜɪɟɦɹ�ɜ�ɭɫɬɚɧɨɜɥɟɧɧɵɯ�ɡɚɤɨɧɨɦ�ɫɥɭɱɚɹɯª�
>��@���ȼɦɟɫɬɟ�ɫ�ɬɟɦ��ɨɞɧɨɜɪɟɦɟɧɧɨ�ɞɥɹ�ɟɜɪɨɩɟɣ-
ɫɤɨɣ� ɫɢɫɬɟɦɵ� ɫ� ɭɱɟɬɨɦ� ɨɛɳɟɝɭɦɚɧɢɫɬɢɱɟɫɤɢɯ�
ɫɨɨɛɪɚɠɟɧɢɣ�ɫɬɚɧɨɜɢɬɫɹ�ɫɜɨɣɫɬɜɟɧɧɨɣ�ɢ�ɩɚɪɚɥ-
ɥɟɥɶɧɨ�ɞɜɢɠɭɳɚɹɫɹ�ɬɟɧɞɟɧɰɢɹ��ɞɟɥɨ�ɜ�ɬɨɦ��ɱɬɨ�
ɞɪɭɝɢɦ�ɞɨɩɨɥɧɹɸɳɢɦ�ɩɪɨɬɨɤɨɥɨɦ��ɉɪɨɬɨɤɨɥɨɦ�
ʋ�����ɨɬɦɟɧɹɟɬɫɹ�ɫɦɟɪɬɧɚɹ�ɤɚɡɧɶ�ɩɪɢ�ɥɸɛɵɯ�ɨɛ-
ɫɬɨɹɬɟɥɶɫɬɜɚɯ�� ȼ� ɨɫɬɚɥɶɧɵɯ� ɫɥɭɱɚɹɯ� ±� ɫɥɭɱɚɹɯ�
ɧɚɪɭɲɟɧɢɹ�ɫɬɚɧɞɚɪɬɨɜ��ɭɫɬɚɧɨɜɥɟɧɧɵɯ�ȿɄɉɑ�ɢ�
ɉɪɨɬɨɤɨɥɚɦɢ�ɤ�ɧɟɣ��ɢɦɢ�ɫɨɯɪɚɧɹɟɬɫɹ�ɩɪɢɦɟɧɟ-
ɧɢɟ�ɛɨɥɟɟ�©ɦɹɝɤɢɯª�ɩɨ�ɫɪɚɜɧɟɧɢɸ�ɫɨ�ɫɦɟɪɬɧɨɣ�
ɤɚɡɧɶɸ�ɧɚɤɚɡɚɧɢɣ��ɢɥɢ�ɫɚɧɤɰɢɣ��ɜ�ɜɢɞɟ�ɞɟɧɟɠ-
ɧɵɯ�ɤɨɦɩɟɧɫɚɰɢɣ��ɇɚɩɪɢɦɟɪ�� ɫɨɝɥɚɫɧɨ�ɩ�� �� ɫɬ��
��ȿɄɉɑ��©ɤɚɠɞɵɣ��ɤɬɨ�ɫɬɚɥ�ɠɟɪɬɜɨɣ�ɚɪɟɫɬɚ�ɢɥɢ�
ɡɚɞɟɪɠɚɧɢɹ�ɜ�ɧɚɪɭɲɟɧɢɟ�ɩɨɥɨɠɟɧɢɣ�ɞɚɧɧɨɣ�ɫɬɚ-
ɬɶɢ��ɢɦɟɟɬ�ɩɪɚɜɨ�ɧɚ�ɤɨɦɩɟɧɫɚɰɢɸª�>�@�

Ɉɬɬɚɥɤɢɜɚɹɫɶ�ɨɬ� ɬɨɣ�ɠɟ� ɫɬ�� ��ȿɄɉɑ�� ɚ� ɬɚɤ-
ɠɟ� ɫɬ�� ��ɉɪɨɬɨɤɨɥɚ�ʋ� ��� ɡɚɤɪɟɩɥɹɸɳɢɯ� ɩɪɚɜɨ�
ɧɚ� ɫɜɨɛɨɞɭ� ɢ� ɥɢɱɧɭɸ� ɧɟɩɪɢɤɨɫɧɨɜɟɧɧɨɫɬɶ� ɢ�
ɩɪɚɜɨ�ɧɟ�ɥɢɲɚɬɶɫɹ� ɫɜɨɛɨɞɵ� ɡɚ�ɧɟɢɦɟɧɢɟɦ�ɜɨɡ-
ɦɨɠɧɨɫɬɢ� ɜɵɩɨɥɧɹɬɶ� ɤɚɤɨɟ�ɥɢɛɨ� ɞɨɝɨɜɨɪɧɨɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ�� ɦɨɠɧɨ� ɞɚɥɟɟ� ɩɨɞɱɟɪɤɧɭɬɶ� ɢ� ɬɚ-
ɤɢɟ� ɧɟɦɚɥɨɜɚɠɧɵɟ� ɞɥɹ� ɩɨɡɢɬɢɜɧɨɣ� ɨɰɟɧɤɢ� ɨɛ-
ɫɬɨɹɬɟɥɶɫɬɜɚ�� ɤɚɤ�ɮɢɤɫɢɪɨɜɚɧɢɟ�ɢɦɢ�ɩɪɢɧɰɢɩɚ�
ɨɬɤɪɵɬɨɫɬɢ� ɢ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ�ɩɪɨɰɟɫɫɭɚɥɶɧɵɯ�
ɦɟɪ�ɡɚɳɢɬɵ��ȼ�ɱɚɫɬɧɨɫɬɢ��ɩ����ɫɬ����ȿɄɉɑ�ɜ�ɩɟɪ-
ɜɨɦ�ɫɥɭɱɚɟ�ɝɥɚɫɢɬ��ɱɬɨ�©ɤɚɠɞɨɦɭ�ɚɪɟɫɬɨɜɚɧɧɨɦɭ�
ɫɨɨɛɳɚɸɬɫɹ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨ�ɧɚ�ɩɨɧɹɬɧɨɦ�ɹɡɵ-
ɤɟ�ɩɪɢɱɢɧɵ�ɟɝɨ�ɚɪɟɫɬɚ�ɢ�ɥɸɛɨɟ�ɩɪɟɞɴɹɜɥɟɧɧɨɟ�
ɟɦɭ�ɨɛɜɢɧɟɧɢɟª�>�@��ɚ�ɩ����ɷɬɨɣ�ɠɟ�ɫɬɚɬɶɢ�ɜ�ɫɨ-
ɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩ����ɬɪɟɛɭɟɬ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨɣ�ɞɨ-
ɫɬɚɜɤɢ�ɥɢɰɚ��ɩɨɞɜɟɪɝɧɭɬɨɝɨ�ɚɪɟɫɬɭ�ɢɥɢ�ɡɚɞɟɪɠɚ-
ɧɢɸ�©ɤ�ɫɭɞɶɟ�ɢɥɢ�ɞɪɭɝɨɦɭ�ɞɨɥɠɧɨɫɬɧɨɦɭ�ɥɢɰɭ��
ɭɩɨɥɧɨɦɨɱɟɧɧɨɦɭ�ɡɚɤɨɧɨɦ�ɨɫɭɳɟɫɬɜɥɹɬɶ�ɫɭɞɟɛ-
ɧɵɟ�ɮɭɧɤɰɢɢª�>�@��Ɍɚɤɨɟ�ɥɢɰɨ�©ɢɦɟɟɬ�ɩɪɚɜɨ�ɧɚ�

ɫɭɞɟɛɧɨɟ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɨ�ɜ�ɬɟɱɟɧɢɢ�ɪɚɡɭɦɧɨɝɨ�
ɫɪɨɤɚ�ɢɥɢ�ɨɫɜɨɛɨɠɞɟɧɢɟ�ɞɨ�ɫɭɞɚª�>�@��ɉɨɞɨɛɧɵɟ�
ɧɨɪɦɵ��ɛɟɡ�ɩɪɟɭɜɟɥɢɱɟɧɢɹ��©ɜɵɝɨɞɧɨª�ɨɬɥɢɱɚɸɬ�
ȿɄɉɑ�ɨɬ�ɩɪɚɜɨɡɚɳɢɬɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ��ɩɪɢɧɹɬɵɯ�
ɜ� ɪɚɦɤɚɯ� ɈɈɇ�� Ƚɢɛɤɢɣ�� ɛɨɥɟɟ� ɫɜɨɟɜɪɟɦɟɧɧɵɣ�
ɩɨɞɯɨɞ�ȿɄɉɑ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɩɪɨɬɨɤɨɥɨɜ�ɤ�
ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɩɪɨɹɜɥɹɸɬɫɹ�ɢ�ɜ�ɚɫɩɟɤɬɟ�
ɢɯ�©ɪɟɚɤɰɢɢª�ɧɚ�ɩɪɨɢɫɯɨɞɹɳɢɟ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�
ɨɛɳɟɫɬɜɟ�ɥɢɛɟɪɚɥɶɧɵɟ�ɢɡɦɟɧɟɧɢɹ��ɉɨɞɬɜɟɪɠɞɟ-
ɧɢɟ�ɬɨɦɭ�±�ɫɬ��ɫɬ��������Ʉɨɧɜɟɧɰɢɢ�ɢ�ɫɬ����ɉɪɨ-
ɬɨɤɨɥɚ�ʋ���� ɡɚɤɪɟɩɥɹɸɳɢɟ�ɩɪɚɜɨ�ɧɚ� ɭɜɚɠɟɧɢɟ�
ɱɚɫɬɧɨɣ� ɢ� ɫɟɦɟɣɧɨɣ� ɠɢɡɧɢ�� ɠɢɥɢɳɚ� ɢ� ɤɨɪɪɟ-
ɫɩɨɧɞɟɧɰɢɢ��ɩɪɚɜɨ�ɜɫɬɭɩɚɬɶ�ɜ�ɛɪɚɤ�ɢ�ɫɨɡɞɚɜɚɬɶ�
ɫɟɦɶɸ�ɢ�ɪɚɜɟɧɫɬɜɨ�ɩɪɚɜ�ɢ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɫɭ-
ɩɪɭɝɨɜ��ɜ�ɪɚɦɤɚɯ�ɤɨɬɨɪɵɯ�ɡɚɳɢɳɚɸɬɫɹ�ɧɟ�ɬɨɥɶ-
ɤɨ� ɬɪɚɞɢɰɢɨɧɧɵɟ� ɫɟɦɟɣɧɵɟ� ɢ� ɢɧɞɢɜɢɞɭɚɥɶɧɵɟ�
�ɥɢɱɧɵɟ��ɰɟɧɧɨɫɬɢ��ɧɨ�ɢ�ɩɪɚɜɚ�ɜɧɟɛɪɚɱɧɵɯ�ɞɟ-
ɬɟɣ�ɢ�ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ�ɫɟɤɫɭɚɥɶɧɵɯ�ɦɟɧɶɲɢɧɫɬɜ��
Ʉ� ɩɨɫɥɟɞɧɟɣ� ɤɚɬɟɝɨɪɢɢ� ɱɥɟɧɨɜ� ɨɛɳɟɫɬɜɚ� ɨɬɧɨ-
ɲɟɧɢɟ�� ɛɟɡɭɫɥɨɜɧɨ�� ɧɟɨɞɧɨɡɧɚɱɧɨɟ� �ɜ� ɧɟɟɜɪɨ-
ɩɟɣɫɤɢɯ�ɝɨɫɭɞɚɪɫɬɜɚɯ�ɨɬɪɢɰɚɬɟɥɶɧɨɟ���ɨɞɧɚɤɨ�ɜ�
ɋɨɜɟɬɟ�ȿɜɪɨɩɵ�ɪɚɜɟɧɫɬɜɨ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɩɨɫɱɢ-
ɬɚɥɢ�ɭɦɟɫɬɧɵɦ�ɬɨɥɤɨɜɚɬɶ�ɫ�ɭɱɟɬɨɦ�ɥɢɛɟɪɚɥɶɧɵɯ�
ɦɢɪɨɜɨɡɡɪɟɧɢɣ� �ɜɢɞɢɦɨ�� ɢɫɯɨɞɹ� ɢɡ� ɩɨɡɢɰɢɢ��
ɧɟɥɶɡɹ�ɢɝɧɨɪɢɪɨɜɚɬɶ�ɬɨ��ɱɬɨ�ɭɠɟ�ɢɦɟɟɬ�ɦɟɫɬɨ��

ɋɤɚɡɚɧɧɨɟ�� ɜ� ɫɜɨɸ� ɨɱɟɪɟɞɶ�� ɤɨɪɪɟɫɩɨɧɞɢ-
ɪɭɟɬɫɹ�ɫɨ�ɫɦɵɫɥɨɦ�ɫɬ������ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɟɣ�
ɡɚɩɪɟɬ� ɞɢɫɤɪɢɦɢɧɚɰɢɢ�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɧɟɣ�
©ɩɨɧɹɬɢɟ�ɞɢɫɤɪɢɦɢɧɚɰɢɢ�«�ɜɤɥɸɱɚɟɬ�ɜ�ɰɟɥɨɦ�
ɫɥɭɱɚɢ�� ɤɨɝɞɚ� ɤ� ɤɚɤɨɦɭ�ɥɢɛɨ� ɥɢɰɭ� ɢɥɢ� ɝɪɭɩɩɟ�
ɥɢɰ�ɛɟɡ�ɞɨɥɠɧɨɝɨ�ɨɛɨɫɧɨɜɚɧɢɹ�ɨɬɧɨɫɹɬɫɹ�ɦɟɧɟɟ�
ɛɥɚɝɨɩɪɢɹɬɧɨ�� ɧɟɠɟɥɢ� ɤ� ɞɪɭɝɨɣ� ɝɪɭɩɩɟ�� ɞɚɠɟ�
ɟɫɥɢ�ɛɨɥɟɟ�ɛɥɚɝɨɩɪɢɹɬɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɧɟ�ɬɪɟɛɭ-
ɟɬɫɹ�ɩɨ�Ʉɨɧɜɟɧɰɢɢª�>�@��ɋɚɦɚ�ɠɟ�ɫɬɚɬɶɹ�ɜ�ɞɟɣ-
ɫɬɜɭɸɳɟɣ� ɪɟɞɚɤɰɢɢ� ɧɟ� ɨɬɥɢɱɚɟɬɫɹ� ɜ� ɤɚɤɨɣ�ɥɢ-
ɛɨ� ɱɚɫɬɢ� ɨɬ� ɧɨɪɦ�� ɫɨɞɟɪɠɚɳɢɯɫɹ� ɜɨ�ȼɫɟɨɛɳɟɣ�
ɞɟɤɥɚɪɚɰɢɢ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɢɥɢ�Ɇɟɠɞɭɧɚɪɨɞɧɨɦ�
ɩɚɤɬɟ�ɨ�ɝɪɚɠɞɚɧɫɤɢɯ�ɢ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɪɚɜɚɯ��ɇɨ�
©ɟɟ�ɨɫɨɛɟɧɧɨɫɬɶ�ɜ�ɬɨɦ��ɱɬɨ�ɟɟ�ɩɪɢɦɟɧɟɧɢɟ�ɜɨɡ-
ɦɨɠɧɨ�ɬɨɥɶɤɨ�ɜ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�ɪɟɱɶ�ɢɞɟɬ�ɨ�
ɩɨɥɶɡɨɜɚɧɢɢ� ɩɪɚɜɚɦɢ� ɢ� ɫɜɨɛɨɞɚɦɢ�� ɝɚɪɚɧɬɢɪɨ-
ɜɚɧɧɵɦɢ� Ʉɨɧɜɟɧɰɢɟɣª� >��� ɫ����@�� Ɉɫɨɛɟɧɧɨɫɬɶ�
ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɝɨ� ɚɤɬɚ� ɷɬɢɦ� ɧɟ� ɨɝɪɚɧɢɱɢɜɚɟɬ-
ɫɹ��Ɉɫɨɛɟɧɧɨɟ�ɦɨɠɧɨ� ɡɚɦɟɬɢɬɶ�� ɤ� ɩɪɢɦɟɪɭ�� ɢ� ɜ�
ɬɨɦ�� ɱɬɨ� ɧɚɪɹɞɭ� ɫ� ɮɢɡɢɱɟɫɤɢɦɢ� ɥɢɰɚɦɢ� ɧɟɩɨ-
ɫɪɟɞɫɬɜɟɧɧɵɦɢ� ɫɭɛɴɟɤɬɚɦɢ� ɩɪɚɜɚ�� ɤɨɧɤɪɟɬɧɨ�
ɝɨɜɨɪɹ��ɫɭɛɴɟɤɬɚɦɢ�ɩɪɚɜɚ�ɧɚ�ɭɜɚɠɟɧɢɟ�ɱɚɫɬɧɨɣ�
ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɫɨɝɥɚɫɧɨ�ɫɬ����ɉɪɨɬɨɤɨɥɚ�ʋ���ɤ�
ȿɄɉɑ��ɩɪɢɡɧɚɸɬɫɹ�ɸɪɢɞɢɱɟɫɤɢɟ�ɥɢɰɚ��ɏɨɬɹ�ɬɚ-
ɤɨɟ�ɩɨɥɨɠɟɧɢɟ�ɧɟ�ɯɚɪɚɤɬɟɪɧɨ�ɞɥɹ�ɞɪɭɝɢɯ�ɫɬɚɬɟɣ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ����

Ʉɨɧɜɟɧɰɢɢ�� ɚ� ɬɚɤɠɟ� ɞɥɹ� ɞɨɤɭɦɟɧɬɨɜ� ɫɢɫɬɟɦɵ�
ɈɈɇ�� ɨɧɨ� ɹɜɧɨ� ɭɤɚɡɵɜɚɟɬ� ɧɚ� ɚɜɬɨɧɨɦɧɨɟ� ɡɧɚ-
ɱɟɧɢɟ� ɤɨɧɰɟɩɰɢɢ� ɢɦɭɳɟɫɬɜɚ� >��@�� ɤɨɬɨɪɚɹ� ©ɧɟ�
ɡɚɜɢɫɢɬ�ɨɬ�ɮɨɪɦɚɥɶɧɵɯ�ɤɥɚɫɫɢɮɢɤɚɰɢɣ��ɩɪɟɞɭɫ-
ɦɨɬɪɟɧɧɵɯ�ɜ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɩɪɚɜɟª�>��@��

ɂɧɬɟɪɟɫɧɵɦɢ�ɢ�ɜ�ɢɡɜɟɫɬɧɨɣ�ɫɬɟɩɟɧɢ�©ɧɚɩɨ-
ɦɢɧɚɸɳɢɦɢª� ɢɥɢ� ©ɩɨɭɱɢɬɟɥɶɧɵɦɢª� ɹɜɥɹɸɬɫɹ�
ɫɬ���� ȿɄɉɑ� ɢ� ɫɬ��� ɉɪɨɬɨɤɨɥɚ�ʋ��� ɉɟɪɜɚɹ�� ɝɚ-
ɪɚɧɬɢɪɭɹ�ɩɪɚɜɨ�ɧɚ�ɫɜɨɛɨɞɭ�ɜɵɪɚɠɟɧɢɹ�ɦɧɟɧɢɹ��
ɜɦɟɫɬɟ� ɫ� ɬɟɦ�� ɧɟ� ɚɛɫɨɥɸɬɢɡɢɪɭɟɬ� ɟɟ� ɫɦɵɫɥ� ɢ�
ɪɟɚɥɢɡɚɰɢɸ�� ɋɨɝɥɚɫɧɨ� ɩ��� ɫɬɚɬɶɢ�� ɝɨɫɭɞɚɪɫɬɜɨ��
ɫɫɵɥɚɹɫɶ� ɧɚ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɫɨɛɥɸɞɟɧɢɹ� ɧɨɪɦ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ� �ɧɚɩɪɢɦɟɪ�� ©ɠɢɬɶ� ɜ�
ɦɢɪɟ�ɢ�ɫɨɝɥɚɫɢɢ�ɤɚɤ�ɞɨɛɪɵɟ�ɫɨɫɟɞɢª��ɩɪɟɚɦɛɭ-
ɥɚ�ɍɫɬɚɜɚ�ɈɈɇ���ɦɨɠɟɬ�ɧɚ�ɡɚɤɨɧɧɵɯ�ɨɫɧɨɜɚɧɢ-
ɹɯ�ɜɦɟɲɢɜɚɬɶɫɹ�ɜ�ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɷɬɨɣ�ɫɜɨɛɨɞɵ��
Ɍɚɤɚɹ� ɜɩɨɥɧɟ� ɹɫɧɚɹ�ɮɨɪɦɭɥɢɪɨɜɤɚ� ɹɜɥɹɟɬɫɹ� ɧɟ�
ɬɨɥɶɤɨ� ɨɬɜɟɬɨɦ�� ɧɨ� ɢ� ɞɨɥɠɧɚ� ɹɜɥɹɬɶɫɹ� ɱɟɬɤɢɦ�
ɩɪɟɞɭɩɪɟɠɞɟɧɢɟɦ�ɞɥɹ�ɬɟɯ�ɟɜɪɨɩɟɣɫɤɢɯ�ɩɨɥɢɬɢ-
ɤɨɜ�ɢ�ɨɬɞɟɥɶɧɵɯ�ɝɪɚɠɞɚɧ��ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ�ɪɚɡ-
ɥɢɱɧɵɟ� ɩɚɪɬɢɢ� ɢ� ɫɪɟɞɫɬɜɚ� ɦɚɫɫɨɜɨɣ� ɢɧɮɨɪɦɚ-
ɰɢɢ��ɤɨɬɨɪɵɟ�ɜ�ɩɨɫɥɟɞɧɢɟ� ɝɨɞɵ��ɪɚɫɩɪɨɫɬɪɚɧɹɹ�
ɢ�ɩɨɞɞɟɪɠɢɜɚɹ�©ɝɪɹɡɧɵɟª��ɧɟɨɛɞɭɦɚɧɧɵɟ�ɢ�ɩɨɞ-
ɫɬɪɟɤɚɬɟɥɶɫɤɨɝɨ� ɯɚɪɚɤɬɟɪɚ� ɫɜɟɞɟɧɢɹ� ɨ� ɩɪɨɪɨɤɟ�
Ɇɭɯɚɦɦɟɞɟ�ɢ��ɬɟɦ�ɫɚɦɵɦ��ɩɪɢɞɟɪɠɢɜɚɹɫɶ�ɚɧɬɢ-
ɢɫɥɚɦɫɤɢɯ�ɩɨɡɢɰɢɣ��ɨɫɤɨɪɛɥɹɸɬ�ɦɭɫɭɥɶɦɚɧ��ɧɨ�
ɩɪɢ� ɷɬɨɦ� ɩɪɢɤɪɵɜɚɸɬɫɹ� ɬɟɦ� ɨɛɴɹɫɧɟɧɢɟɦ�� ɱɬɨ�
ɧɟ�ɦɨɝɭɬ�ɢɯ�ɡɚɩɪɟɬɢɬɶ��ɩɨɫɤɨɥɶɤɭ�ɬɚɤɨɟ�ɞɟɣɫɬɜɢɟ�
ɧɚɪɭɲɢɥɨ�ɛɵ�ɫɜɨɛɨɞɭ�ɫɥɨɜɚ��ɋɨɝɥɚɫɧɨ�ɫɬ���ɉɪɨ-
ɬɨɤɨɥɚ�ʋ�� ɤ� ȿɄɉɑ�� ɝɨɫɭɞɚɪɫɬɜɨ�� ɨɫɭɳɟɫɬɜɥɹɹ�
ɮɭɧɤɰɢɢ� ɜ� ɨɛɥɚɫɬɢ� ɨɛɪɚɡɨɜɚɧɢɹ� ɢ� ɨɛɭɱɟɧɢɹ��
ɞɨɥɠɧɨ�ɭɜɚɠɚɬɶ�ɩɪɚɜɨ�ɪɨɞɢɬɟɥɟɣ�ɨɛɟɫɩɟɱɢɜɚɬɶ�
ɫɜɨɢɦ�ɞɟɬɹɦ�ɬɚɤɨɟ�ɨɛɪɚɡɨɜɚɧɢɟ�ɢ�ɨɛɭɱɟɧɢɟ��ɤɨ-
ɬɨɪɨɟ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɢɯ�ɪɟɥɢɝɢɨɡɧɵɦ�ɢ�ɮɢɥɨɫɨɮ-
ɫɤɢɦ�ɭɛɟɠɞɟɧɢɹɦ�>��@��Ȼɨɥɟɟ�ɬɨɝɨ��ɨɧɨ�ɞɨɥɠɧɨ�
ɩɨɡɚɛɨɬɢɬɶɫɹ�ɨ�ɬɨɦ��ɱɬɨɛɵ�©ɢɧɮɨɪɦɚɰɢɹ�ɢ�ɡɧɚ-
ɧɢɹ�� ɜɤɥɸɱɟɧɧɵɟ� ɜ� ɭɱɟɛɧɭɸ� ɩɪɨɝɪɚɦɦɭ�� ɩɪɟ-
ɩɨɞɧɨɫɢɥɢɫɶ�ɜ�ɨɛɴɟɤɬɢɜɧɨɣ��ɤɪɢɬɢɱɧɨɣ�ɢ�ɩɥɸ-
ɪɚɥɢɫɬɢɱɟɫɤɨɣ� ɦɚɧɟɪɟª� >��@�� Ɉɬɫɸɞɚ� ɫɥɟɞɭɟɬ��
ɱɬɨ� ɝɨɫɭɞɚɪɫɬɜɨ�ɧɟ� ɜɩɪɚɜɟ� ɜɧɭɲɚɬɶ� ɩɪɢɧɰɢɩɵ��
ɤɨɬɨɪɵɟ�ɦɨɠɧɨ�ɪɚɫɰɟɧɢɬɶ�ɤɚɤ�ɧɟɭɜɚɠɟɧɢɟ�ɪɟɥɢ-
ɝɢɨɡɧɵɯ�ɢ�ɮɢɥɨɫɨɮɫɤɢɯ�ɭɛɟɠɞɟɧɢɣ�ɪɨɞɢɬɟɥɟɣ��
ɗɬɚ� ©ɬɚ� ɝɪɚɧɢɰɚ�� ɤɨɬɨɪɭɸ� ɧɟɥɶɡɹ� ɩɟɪɟɯɨɞɢɬɶª�
>��@��ɇɚ�ɨɫɧɨɜɟ�ɩɪɢɜɟɞɟɧɧɵɯ�ɫɬɚɬɟɣ�ɫɬɚɧɨɜɢɬɫɹ�
ɨɱɟɜɢɞɧɵɦ� ɜ� ɰɟɥɨɦ� ɬɨ�� ɱɬɨ� ɧɟɥɶɡɹ� ɡɥɨɭɩɨɬɪɟ-
ɛɥɹɬɶ�ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɦɢ�ɩɪɚɜɚɦɢ��Ɂɚɩɪɟɳɚɹ�ɟɝɨ�
ɜ� ɫɬ����� ȿɄɉɑ� ɥɢɲɚɟɬ� ɫɜɨɟɝɨ� ɩɨɤɪɨɜɢɬɟɥɶɫɬɜɚ�
ɨɬɞɟɥɶɧɵɯ�ɥɢɰ�ɢ�ɝɪɭɩɩɵ�ɥɢɰ�ɜ�ɫɥɭɱɚɟ�ɬɚɤɢɯ�ɢɯ�
ɞɟɣɫɬɜɢɣ�� ɤɨɬɨɪɵɟ� ɧɚɩɪɚɜɥɟɧɵ� ɧɚ� ɩɨɞɪɵɜ� ɢɥɢ�
ɩɨɥɧɨɟ�ɭɧɢɱɬɨɠɟɧɢɟ�ɞɟɦɨɤɪɚɬɢɱɟɫɤɢɯ�ɩɪɢɧɰɢ-
ɩɨɜ�ɢ�ɫɜɨɛɨɞ��ɨɯɪɚɧɹɟɦɵɯ�Ʉɨɧɜɟɧɰɢɟɣ�>�@�

ɋɟɝɨɞɧɹ�Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ��ɯɨɬɶ�ɢ�ɜɵɛɨ-
ɪɨɱɧɨ�ɢ�ɨɫɬɨɪɨɠɧɨ��ɧɨ�ɧɚɞɟɟɦɫɹ��ɩɨɫɥɟɞɨɜɚɬɟɥɶ-
ɧɨ��ɫɬɚɧɨɜɢɬɫɹ�ɭɱɚɫɬɧɢɰɟɣ�ɧɟɤɨɬɨɪɵɯ�ɨɬɞɟɥɶɧɵɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɤɬɨɜ��ɩɪɢɧɹɬɵɯ�ɩɨɞ�ɷɝɢɞɨɣ�ɨɪ-
ɝɚɧɨɜ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��Ʉ�ɩɪɢɦɟɪɭ��ɜ�ɦɚɪɬɟ������ɝ��
Ʉɚɡɚɯɫɬɚɧ�ɩɪɢɫɨɟɞɢɧɢɥɫɹ� ɤ�ȿɜɪɨɩɟɣɫɤɨɣ�ɤɭɥɶ-
ɬɭɪɧɨɣ�ɤɨɧɜɟɧɰɢɢ��ɱɬɨ�ɩɨɡɜɨɥɢɥɨ�ɭɫɤɨɪɢɬɶ�ɩɪɨ-
ɰɟɫɫ�ɟɝɨ�ɢɧɬɟɝɪɚɰɢɢ�ɜ�Ȼɨɥɨɧɫɤɢɣ�ɨɛɪɚɡɨɜɚɬɟɥɶ-
ɧɵɣ� ɩɪɨɰɟɫɫ�� ȼ� ɛɥɢɠɚɣɲɟɟ� ɜɪɟɦɹ� Ɋɟɫɩɭɛɥɢɤɚ�
ɩɥɚɧɢɪɭɟɬ�ɩɪɢɫɨɟɞɢɧɢɬɶɫɹ�ɤ�Ʉɨɧɜɟɧɰɢɹɦ�ɋɨɜɟ-
ɬɚ�ȿɜɪɨɩɵ�ɨɛ�ɭɝɨɥɨɜɧɨɣ�ɢ�ɝɪɚɠɞɚɧɫɤɨ�ɩɪɚɜɨɜɨɣ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɩɪɨɬɢɜ� ɤɨɪɪɭɩɰɢɢ� �*5(&2���
��� ɦɚɪɬɚ� ����� ɝ�� Ʉɚɡɚɯɫɬɚɧ� ɫɬɚɥ� ɱɥɟɧɨɦ� ȿɜɪɨ-
ɩɟɣɫɤɨɣ� ɤɨɦɢɫɫɢɢ� ɡɚ� ɞɟɦɨɤɪɚɬɢɸ� ɱɟɪɟɡ� ɩɪɚɜɨ��
ɛɨɥɶɲɟ� ɢɡɜɟɫɬɧɨɣ� ɤɚɤ� ȼɟɧɟɰɢɚɧɫɤɚɹ� ɤɨɦɢɫɫɢɹ�
ɋɨɜɟɬɚ� ȿɜɪɨɩɵ� ɩɨ� ɤɨɧɫɬɢɬɭɰɢɨɧɧɨɦɭ� ɩɪɚɜɨ-
ɫɭɞɢɸ�� ɋ� ɚɩɪɟɥɹ� ����� ɝ�� ɉɚɪɥɚɦɟɧɬ� Ʉɚɡɚɯɫɬɚ-
ɧɚ�ɧɚ�ɨɫɧɨɜɟ�ɫɩɟɰɢɚɥɶɧɨɝɨ�ɞɨɝɨɜɨɪɚ�ɭɫɬɚɧɨɜɢɥ�
ɩɚɪɬɧɟɪɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�ɫ�ɉȺɋȿ��Ʉɨɧɟɱɧɨ��ɷɬɢɯ�
ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɯ�ɲɚɝɨɜ�ɧɟɞɨɫɬɚɬɨɱɧɨ�ɞɥɹ�ɬɨɝɨ��
ɱɬɨɛɵ�ɫɬɚɬɶ�ɩɨɥɧɨɩɪɚɜɧɵɦ�ɱɥɟɧɨɦ�ɨɪɝɚɧɢɡɚɰɢɢ�
ɢ�ɬɟɦ�ɛɨɥɟɟ�ɭɱɚɫɬɧɢɰɟɣ�ȿɄɉɑ��Ɋɟɱɶ�ɡɞɟɫɶ�ɜ�ɨɫ-
ɧɨɜɧɨɦ�ɢɞɟɬ�ɨ�ɬɚɤ�ɧɚɡɵɜɚɟɦɵɯ�ɱɚɫɬɢɱɧɵɯ�ɪɚɫ-
ɲɢɪɟɧɧɵɯ� ɫɨɝɥɚɲɟɧɢɹɯ� �ɫɨɝɥɚɲɟɧɢɹɯ� ɦɟɠɞɭ�
ɧɟɤɨɬɨɪɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�ɋɨɜɟɬɚ�ȿɜ-
ɪɨɩɵ�ɢ�ɧɟɟɜɪɨɩɟɣɫɤɢɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ��ɢɥɢ�ɬɚɤ�
ɧɚɡɵɜɚɟɦɵɯ�ɪɚɫɲɢɪɟɧɧɵɯ�ɫɨɝɥɚɲɟɧɢɹɯ��ɫɨɝɥɚ-
ɲɟɧɢɹɯ� ɦɟɠɞɭ� ɜɫɟɦɢ� ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�
ɋɨɜɟɬɚ�ȿɜɪɨɩɵ�ɢ�ɧɟɟɜɪɨɩɟɣɫɤɢɦɢ�ɝɨɫɭɞɚɪɫɬɜɚ-
ɦɢ���ɧɨ�ɧɟ�ɨɛ�ɨɫɧɨɜɧɵɯ��ɤɥɸɱɟɜɵɯ�ɫɨɝɥɚɲɟɧɢɹɯ�
�ɤɨɧɜɟɧɰɢɹɯ�� ɨɪɝɚɧɢɡɚɰɢɢ�� ɉɪɢɦɟɪɨɦ� ɱɚɫɬɢɱ-
ɧɨɝɨ�ɪɚɫɲɢɪɟɧɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ��HQODUJHG�SDUWLDO�
DJUHHPHQW�� ɹɜɥɹɟɬɫɹ�©ɫɨɝɥɚɲɟɧɢɟ�� ɡɚɤɥɸɱɚɟɦɨɟ�
ɦɟɠɞɭ�ɧɟɤɨɬɨɪɵɦɢ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�ɋɨ-
ɜɟɬɚ� ȿɜɪɨɩɵ�� ɫ� ɨɞɧɢɦ� ɢɥɢ� ɛɨɥɟɟ� ɝɨɫɭɞɚɪɫɬɜɚ-
ɦɢ�� ɧɟ� ɹɜɥɹɸɳɢɦɢɫɹ� ɟɝɨ� ɱɥɟɧɚɦɢª� >���� F����@��
Ⱦɥɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɬɚɤɨɜɵɦɢ�ɚɤɬɚɦɢ�ɧɟ�ɜ�ɞɚɥɟɤɨɦ�
ɜɪɟɦɟɧɢ�ɫɬɚɧɭɬ�Ʉɨɧɜɟɧɰɢɢ�ɨɛ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�
ɩɪɨɬɢɜ�ɤɨɪɪɭɩɰɢɢ�� ɞɟɣɫɬɜɭɸɳɢɣ�ɜ� ɪɚɦɤɚɯ�ɦɨ-
ɧɢɬɨɪɢɧɝɨɜɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� *5(&2�� ȿɫɥɢ� ɝɨ-
ɜɨɪɢɬɶ� ɨ� ɪɚɫɲɢɪɟɧɧɵɯ� ɫɨɝɥɚɲɟɧɢɹɯ� �HQODUJHG�
DJUHHPHQW���ɬɨ�ɢɦ��ɤ�ɩɪɢɦɟɪɭ��ɞɥɹ�Ʉɚɡɚɯɫɬɚɧɚ�ɹɜ-
ɥɹɟɬɫɹ� ɫɨɝɥɚɲɟɧɢɟ�� ɡɚɤɥɸɱɟɧɧɨɟ� ɦɟɠɞɭ� ɜɫɟɦɢ�
ɝɨɫɭɞɚɪɫɬɜɚɦɢ�ɱɥɟɧɚɦɢ�ɋɨɜɟɬɚ� ȿɜɪɨɩɵ� ɢ� ɢɦ� ɜ�
ɪɚɦɤɚɯ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ȼɟɧɟɰɢɚɧɫɤɨɣ�ɤɨɦɢɫɫɢɢ�

Ɋɚɡɭɦɟɟɬɫɹ�� ɜɫɟ� ɷɬɢ� ɫɨɝɥɚɲɟɧɢɹ� ɹɜɥɹɸɬɫɹ�
ɩɪɚɜɨɜɵɦɢ�ɮɨɪɦɚɦɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ�Ʉɚɡɚɯɫɬɚɧɚ�
ɢ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɢ�ɧɚ�ɫɟɝɨɞɧɹ�ɨɧɢ�ɢɦɟɸɬ�ɫɜɨɢ�
ɩɪɟɢɦɭɳɟɫɬɜɚ�ɜ�ɭɤɪɟɩɥɟɧɢɢ�ɫɜɹɡɟɣ�ɦɟɠɞɭ�ɞɜɭ-
ɦɹ� ɫɭɛɴɟɤɬɚɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ�� ɉɪɟɞ-
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɋ�Ɇ��Ȼɭɤɟɧɛɚɟɜ

ɫɬɚɜɥɹɟɬɫɹ�ɞɚɠɟ��ɱɬɨ�ɨɧɢ�ɜ�ɛɭɞɭɳɟɦ�ɨɤɚɠɭɬ�ɩɨ-
ɡɢɬɢɜɧɨɟ�ɫɨɞɟɣɫɬɜɢɟ�ɜ�ɢɧɬɟɝɪɚɰɢɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɜ�
ɸɪɢɞɢɱɟɫɤɭɸ�ɛɚɡɭ�ɢ�ɫɬɪɭɤɬɭɪɵ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��
ɇɨ��ɬɟɦ�ɧɟ�ɦɟɧɟɟ��ɞɥɹ�Ɋɟɫɩɭɛɥɢɤɢ��ɟɳɟ�ɪɚɡ�ɨɬɦɟ-

ɬɢɦ��ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɜɚɠɧɨ�ɪɟɚɥɶɧɨɟ�ɩɨɞɬɜɟɪɠ-
ɞɟɧɢɟ�ɢ�ɭɤɪɟɩɥɟɧɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɟɪɟɞ�ɨɪɝɚɧɢ-
ɡɚɰɢɟɣ�ɜ�ɫɮɟɪɟ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɢ�ɨɫɧɨɜɧɵɯ�ɫɜɨɛɨɞ�
ɱɟɥɨɜɟɤɚ�

�
Ʌɢɬɟɪɚɬɭɪɚ

�� Ɉɛɳɚɹ�ɬɟɨɪɢɹ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ� ��ɪɭɤɨɜɨɞɢɬɟɥɶ�ɚɜɬɨɪɫɤɨɝɨ�ɤɨɥɥɟɤɬɢɜɚ�ɢ�ɨɬɜɟɬɫɬɜɟɧɧɵɣ�ɪɟɞɚɤɬɨɪ�ɞɨɤɬɨɪ�ɸɪɢɞɢɱɟɫɤɢɯ�
ɧɚɭɤ�ȿ�Ⱥ��Ʌɭɤɚɲɟɜɚ��±�Ɇ���ɂɡɞɚɬɟɥɶɫɬɜɨ�ɇɈɊɆȺ��������±�����ɫ�

�� 9DVDN�.��&RXQFLO�RI�(XURSH����7KH�LQWHUQDWLRQDO�'LPHQVLRQV�RI�+XPDQ�5LJKWV��±�3DULV��������9RO�����±�����S�
�� Ⱦɟɦɢɱɟɜɚ�Ɂ�Ȼ��ɉɪɚɜɨɜɵɟ�ɫɬɚɧɞɚɪɬɵ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɞɢɫɫ«�ɤɚɧɞ��ɸɪɢɞ��ɧɚɭɤ��±�Ɇ���ɆȽɂɆɈ��ɍ��ɆɂȾ�Ɋɨɫɫɢɢ��������±�

����ɫ�
�� ɉɪɚɜɚ�ɢ�ɫɜɨɛɨɞɵ�ɱɟɥɨɜɟɤɚ��ɫɛɨɪɧɢɤ�ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɵɯ�ɚɤɬɨɜ��±�Ⱥɥɦɚɬɵ��ɘɪɢɫɬ��������±����ɫ�
�� Ʌɭɤɶɹɧɰɟɜ�Ƚ�ȿ��ȿɜɪɨɩɟɣɫɤɢɟ�ɫɬɚɧɞɚɪɬɵ�ɜ�ɨɛɥɚɫɬɢ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ɬɟɨɪɢɹ�ɢ�ɩɪɚɤɬɢɤɚ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ȿɜɪɨɩɟɣɫɤɨɣ�

ɤɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɢ�ɨɫɧɨɜɧɵɯ�ɫɜɨɛɨɞ��±�Ɇ���Ɂɜɟɧɶɹ��������±�����ɫ�
�� (XURSHDQ�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�����2QOLQH�YHUVLRQ��KWWS���FRQYHQWLRQV�

FRH�LQW�7UHDW\�HQ�7UHDWLHV�+WPO������KWP
�� $OOHQ�7��&RPSHQVDWLRQ�IRU�SURSHUW\�XQGHU�WKH�(XURSHDQ�FRQYHQWLRQ�RI�KXPDQ�ULJKWV����0LFKLJDQ�-RXUQDO�RI�,QWHUQDWLRQDO�/DZ��

9RO�����ʋ���������±�3����������
�� 7HLWJHQ�3�$��,QWURGXFWLRQ�WR�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�ULJKWV����7KH�(XURSHDQ�6\VWHP�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�

5LJKWV��±�0DFGRQDOG��PDWVKHU�DQG�3HW]RO�HGF��������±�3������
�� Ⱦɠɟɧɢɫ�Ɇ���Ʉɷɣ�Ɋ���Ȼɪɷɞɥɢ�ɗ��ȿɜɪɨɩɟɣɫɤɨɟ�ɩɪɚɜɨ�ɜ�ɨɛɥɚɫɬɢ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ��ɉɪɚɤɬɢɤɚ�ɢ�ɤɨɦɦɟɧɬɚɪɢɢ���ɩɟɪ��ɫ�ɚɧɝɥ��±�Ɇ���

ɉɪɚɜɚ�ɱɟɥɨɜɟɤɚ��������±�����ɫ�
��� Ɋɢɫɞɚɥ�Ɋ��ɉɪɨɛɥɟɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɨɛɴɟɞɢɧɟɧɧɨɣ�ȿɜɪɨɩɟ����Ɂɚɳɢɬɚ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɢɪɟ��±�Ɇ���

ɂɧɫɬ��ɝɨɫɭɞɚɪɫɬɜɚ�ɢ�ɩɪɚɜɚ�ɊȺɇ��������±�����ɫ�
��� ɉɪɚɜɨ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ��ɭɱɟɛɧɨɟ�ɩɨɫɨɛɢɟ����ɋ�ɘ��Ʉɚɲɤɢɧ��Ⱥ�Ɉ��ɑɟɬɜɟɪɢɤɨɜ��ɉ�Ⱥ��Ʉɚɥɢɧɢɱɟɧɤɨ�>ɢ�ɞɪ�@��ɨɬɜ��ɪɟɞ��

ɋ�ɘ��Ʉɚɲɤɢɧ��±���ɟ�ɢɡɞ���ɩɟɪɟɪɚɛ��ɢ�ɞɨɩ��±�Ɇ���ɉɪɨɫɩɟɤɬ��������±�����ɫ�
��� 3URWRFRO�1R����WR�WKH�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�FRQFHUQLQJ�WKH�DEROLWLRQ�RI�

WKH�GHDWK�SHQDOW\����2QOLQH�YHUVLRQ��KWWS���FRQYHQWLRQV�FRH�LQW�7UHDW\�HQ�7UHDWLHV�+WPO�����KWP
��� (XU��&RXUW�+�5��³7KH�IRUPHU�.LQJ�RI�*UHHFH�DQG�RWKHUV�Y��*UHHFH´��-XGJPHQW�RI����1RYHPEHU����������������2QOLQH�YHUVLRQ��

KWWS���HFKU�NHWVH�FRP�GRF����������HQ����������YLHZ�
��� 3URWRFRO� WR� WKH� &RQYHQWLRQ� IRU� WKH� 3URWHFWLRQ� RI� +XPDQ� 5LJKWV� DQG� )XQGDPHQWDO� )UHHGRPV� ��� 2QOLQH� YHUVLRQ�� KWWS���

FRQYHQWLRQV�FRH�LQW�7UHDW\�HQ��7UHDWLHV��+WPO�����KWP
��� (XU��&RXQW��+�5��³.MHOGVHQ��%XVN�0DGVHQ�DQG�3HGHUVHQ�Y��'HQPDUN´��-XGJPHQW�RI���'HFHPEHU�������6HULHV�$��ʋ����
��� Ʌɢɦɨɧɧɢɤɨɜɚ�Ɇ�Ⱥ��ȼɨɩɪɨɫɵ�ɩɪɚɜɚ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ��ɱɚɫɬɢɱɧɵɟ�ɢ�ɪɚɫɲɢɪɟɧɧɵɟ�ɫɨɝɥɚɲɟɧɢɹ� ���Ɇɨɫɤɨɜɫɤɢɣ�ɠɭɪɧɚɥ�

ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��±�ʋ����±�������±�&����������

5HIHUHQFHV

�� 2EVKFKD\D� WHRUL\D�SUDY�FKHORYHND��5XNRYRGLWHO� DYWRUVNRJR�NROOHNWLYD� L� RWYHWVWYHQQ\\� UHGDNWRU�GRNWRU�\XULGLFKHVNLK�QDXN�
(�$��/XNDVKHYD��±�Ɇ���,]GDWHOVWYR�1250$��������±�����V�

�� 9DVDN�.��&RXQFLO�RI�(XURSH����7KH�LQWHUQDWLRQDO�'LPHQVLRQV�RI�+XPDQ�5LJKWV��±�3DULV��������9RO�����±�����S�
�� 'HPLFKHYD�=�%��3UDYRY\H�VWDQGDUW\�6RYHWD�(YURS\��'LVV����NDQG��\XULG��QDXN��±�Ɇ���0*,02��8��0,'�5RVVLL��������±�����V�
�� 3UDYD�L�VYRERG\�FKHORYHND��VERUQLN�QRUPDWLYQR�SUDYRY\K�DNWRY��±�$OPDW\���<XULVW���������±����V�
�� /XN\DQWVHY�*�(��(YURSHLVNLH�VWDQGDUW\�Y�REODVWL�SUDY�FKHORYHND��WHRUL\D�L�SUDNWLND�IXQNWVLRQLURYDQL\D�(YURSHLVNR\�NRQYHQWVLL�

R�]DVKFKLWH�SUDY�FKHORYHND�L�RVQRYQ\K�VYRERG��±�Ɇ���±��=YHQ\D���������±�����V�
�� (XURSHDQ�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�����2QOLQH�YHUVLRQ��KWWS���FRQYHQWLRQV�

FRH�LQW�7UHDW\�HQ�7UHDWLHV�+WPO������KWP
�� $OOHQ�7��&RPSHQVDWLRQ�IRU�SURSHUW\�XQGHU�WKH�(XURSHDQ�FRQYHQWLRQ�RI�KXPDQ�ULJKWV����0LFKLJDQ�-RXUQDO�RI�,QWHUQDWLRQDO�/DZ��

9RO�����ʋ���������±�3����������
�� 7HLWJHQ�3�$��,QWURGXFWLRQ�WR�WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�ULJKWV����7KH�(XURSHDQ�6\VWHP�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�

5LJKWV��±�0DFGRQDOG��PDWVKHU�DQG�3HW]RO�HGF��������±�3������
�� ']KHQLV�0���.H\�5���%UHGOL�(��(YURSHLVNRH�SUDYR�Y�REODVWL�SUDY�FKHORYHND��3UDNWLND�L�NRPPHQWDULL���3HU��V�DQJO��±�Ɇ���±��3UDYD�

FKHORYHND���������±�����V�
��� 5LVGDO�5��3UREOHP\�]DVKFKLW\�SUDY�FKHORYHND�Y�REHGLQHQQR\�(YURSH����=DVKFKLWD�SUDY�FKHORYHND�Y�VRYUHPHQQRP�PLUH��±�Ɇ���

,QVW��JRVXGDUVWYD�L�SUDYD�5$1��������±�����V�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɘɪɢɞɢɱɟɫɤɢɟ�ɦɟɯɚɧɢɡɦɵ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɱɟɥɨɜɟɤɚ�ɜ�ɪɚɦɤɚɯ�ɋɨɜɟɬɚ�ȿɜɪɨɩɵ����

��� 3UDYR�(YURSHLVNRJR�6R\X]D��XFKHEQRH�SRVRELH����6�<X��.DVKNLQ��$�2��&KHWYHULNRY��3�$��.DOLQLFKHQNR�>L�GU�@��RWY��UHG��6�<X��
.DVKNLQ��±���ɟ�L]G���SHUHUDE��L�GRS��±�0���3URVSHNW��������±�����V�

��� 3URWRFRO�1R����WR�WKH�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV�FRQFHUQLQJ�WKH�DEROLWLRQ�RI�
WKH�GHDWK�SHQDOW\����2QOLQH�YHUVLRQ��KWWS���FRQYHQWLRQV�FRH�LQW�7UHDW\�HQ�7UHDWLHV�+WPO�����KWP

��� (XU��&RXUW�+�5��³7KH�IRUPHU�.LQJ�RI�*UHHFH�DQG�RWKHUV�Y��*UHHFH´��-XGJPHQW�RI����1RYHPEHU����������������2QOLQH�YHUVLRQ��
KWWS���HFKU�NHWVH�FRP�GRF����������HQ����������YLHZ�

��� 3URWRFRO� WR� WKH� &RQYHQWLRQ� IRU� WKH� 3URWHFWLRQ� RI� +XPDQ� 5LJKWV� DQG� )XQGDPHQWDO� )UHHGRPV� ��� 2QOLQH� YHUVLRQ�� KWWS���
FRQYHQWLRQV�FRH�LQW�7UHDW\�HQ��7UHDWLHV�+WPO�����KWP

��� (XU��&RXQW��+�5��³.MHOGVHQ��%XVN�0DGVHQ�DQG�3HGHUVHQ�Y��'HQPDUN´��-XGJPHQW�RI���'HFHPEHU�������6HULHV�$��ʋ����
��� /LPRQQLNRYD� Ɇ�Ⱥ�� 9RSURV\� SUDYD� 6RYHWD� (YURS\�� FKDVWLFKQ\H� L� UDVVKLUHQQ\H� VRJODVKHQ\D� ��� 0RVNRYVNL\� ]KXUQDO�

PH]KGXQDURGQRJR�SUDYD��ʋ����������±�6����������
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ʉ�ɇ��ɒɚɤɢɪɨɜ��Ɇ�Ɇ��ɀɚɥɧɢɹɡɨɜɚ

ɍȾɄ������
Ʉ�ɇ��ɒɚɤɢɪɨɜ��Ɇ�Ɇ��ɀɚɥɧɢɹɡɨɜɚ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*ɟ�PDLO��PLURVKM#EN�UX

Ɉɛ�ɫɨɨɬɧɨɲɟɧɢɢ�ɩɨɧɹɬɢɹ�©ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢª��
ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɩɪɚɜɟ�ɢ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚɯ�

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ�ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢ�ɨɪɝɚɧɢɡɨɜɚɧɧɵɦɢ�ɩɪɟɫɬɭɩɧɵɦɢ�ɝɪɭɩɩɚɦɢ�ɬɪɟɛɭɟɬ�ɩɪɢɧɹɬɢɹ�ɰɟɥɟɧɚɩɪɚɜɥɟɧ-
ɧɵɯ�ɦɟɪ�ɢ�ɨɤɚɡɚɧɢɹ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ�ɢ�ɨɛɴɟɞɢɧɟɧɢɹ�ɨɛɳɢɯ�ɫɢɥ�ɦɢɪɨɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ��ɩɪɚɜɨɨɯɪɚɧɢɬɟɥɶɧɵɯ�
ɨɪɝɚɧɨɜ� ɝɨɫɭɞɚɪɫɬɜɚ��ȼ�ɩɪɟɞɫɬɚɜɥɟɧɧɨɣ� ɫɬɚɬɶɟ� ɚɜɬɨɪɵ�ɪɚɫɤɪɵɜɚɸɬ�ɩɨɧɹɬɢɟ� ɬɨɪɝɨɜɥɢ� ɥɸɞɶɦɢ�� ɪɚɫɫɦɚɬɪɢɜɚɹ�
ɫɨɨɬɧɨɲɟɧɢɟ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɪɚɜɨɜɵɯ�ɧɨɪɦ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ�ɬɨɪɝɨɜɥɟ�ɥɸɞɶɦɢ��Ⱥɜɬɨɪɵ�ɚɤ-
ɰɟɧɬɢɪɭɸɬ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɬɚɤɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɫɨɝɥɚɲɟɧɢɹɯ��ɤɚɤ�Ʉɨɧɜɟɧɰɢɹ�ɈɈɇ�ɨ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚ-
ɧɢɡɨɜɚɧɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɢ�ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ��ɤɨɬɨɪɚɹ�ɪɚɫɤɪɵɜɚɟɬ�ɩɨɧɹɬɢɟ�©Ɍɨɪɝɨɜɥɢ�ɥɸɞɶɦɢª��Ʉɨɧɜɟɧɰɢɢ�
ɈɈɇ�ɨ�ɛɨɪɶɛɟ�ɫ�ɬɨɪɝɨɜɥɟɣ�ɥɸɞɶɦɢ�ɢ�ɷɤɫɩɥɭɚɬɚɰɢɟɣ�ɩɪɨɫɬɢɬɭɰɢɢ�ɬɪɟɬɶɢɦɢ�ɥɢɰɚɦɢ������ɝɨɞɚ��ɚ�ɬɚɤɠɟ�ɭɝɨɥɨɜ-
ɧɨɦ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɡɚɪɭɛɟɠɧɵɯ�ɫɬɪɚɧ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢ��ɷɤɫɩɥɭɚɬɚɰɢɹ��ɜɟɪɛɨɜɤɚ��ɤɭɩɥɹ�ɩɪɨɞɚɠɚ��ɩɟɪɟɜɨɡɤɚ��ɠɢɜɨɣ�ɬɨɜɚɪ�

.�1��6KDNLURY��Ɇ�Ɇ��=KDOQL\D]RYD
5HVSRQVLELOLW\�IRU�KXPDQ�WUDI¿FNLQJ��

LQ�LQWHUQDWLRQDO�ODZ�DQG�QDWLRQDO�OHJLVODWLRQ�RI�IRUHLJQ�FRXQWULHV

,QWHUQDWLRQDO�WUDI¿FNLQJ�E\�RUJDQL]HG�FULPLQDO�JURXSV�GHPDQGV�WDNLQJ�WDUJHWHG�PHDVXUHV�DQG�SURYLGLQJ�FRXQWHU�DQG�
DVVRFLDWLRQ�FRPPRQ�IRUFHV�RI�JOREDO�FRPPXQLW\��ODZ�HQIRUFHPHQW�ERGLHV�RI�WKH�VWDWH��,Q�WKH�DUWLFOH�WKH�DXWKRU�UHYHDOV�
WKH�FRQFHSW�RI�KXPDQ� WUDI¿FNLQJ��FRQVLGHULQJ� WKH� UDWLR�RI�.D]DNKVWDQL��RI� IRUHLJQ�FRXQWULHV�DQG� LQWHUQDWLRQDO� OHJDO�
VWDQGDUGV�WR�FRPEDW�KXPDQ�WUDI¿FNLQJ��7KH�DXWKRU�IRFXVHV�RQ�VXFK�LQWHUQDWLRQDO�DJUHHPHQWV�LQ�WKH�¿HOG�RI�FRPEDWLQJ�
WUDI¿FNLQJ�LQ�KXPDQ�EHLQJV��DV�WKH�81�&RQYHQWLRQ�RQ�7UDQVQDWLRQDO�2UJDQL]HG�&ULPH�RI����1RYHPEHU�������ZKLFK�
UHYHDOV� WKH� FRQFHSW� RI� �KXPDQ� WUDI¿FNLQJ��� WKH�81�&RQYHQWLRQ� IRU� WKH� 6XSSUHVVLRQ� RI� WKH�7UDI¿F� LQ� 3HUVRQV� DQG�
([SORLWDWLRQ�RI�WKH�3URVWLWXWLRQ�RI�2WKHUV�RI�������DV�ZHOO��DQG�7KH�&ULPLQDO�&RGH�RI�WKH�5HSXEOLF�RI�.D]DNKVWDQ�DQG�
IRUHLJQ�FRXQWULHV��
.H\�ZRUGV��KXPDQ�WUDI¿FNLQJ��H[SORLWDWLRQ��UHFUXLWPHQW��VDOH��WUDQVSRUWDWLRQ��KXPDQ�FRPPRGLW\�

Ʉ�ɇ��ɒɚɤɢɪɨɜ��Ɇ�Ɇ��ɀɚɥɧɢɹɡɨɜɚ�
ɏɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɚԑɵ�ɠԥɧɟ��

ɲɟɬ�ɟɥɞɟɪɞɿԙ�ԝɥɬɬɵԕ�ɡɚԙɧɚɦɚɥɚɪɵɧɞɚԑɵ�ɚɞɚɦ�ɫɚɭɞɚɫɵ�ԛɲɿɧ�ɠɚɭɚɩɤɟɪɲɿɥɿɤ

Ԝɣɵɦɞɚɫԕɚɧ� ԕɵɥɦɵɫɬɵԕ� ɬɨɩ� ɚɪԕɵɥɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚɞɚɦ� ɫɚɭɞɚɫɵɦɟɧ� ɚɣɧɚɥɵɫɭɵ� ԥɥɟɦɞɿɤ� ԕɚɭɵɦɞɚɫɬɵԕ� ɩɟɧ�
ԕԝԕɵԕ� ԕɨɪԑɚɭ� ɨɪɝɚɧɞɚɪɵ� ɛɿɪɿɝɟ� ɨɬɵɪɵɩ�� ɦɚԕɫɚɬɬɵ� ɲɚɪɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɵɩ�� ɤԛɲɬɟɪɿɧ� ɛɿɪɿɤɬɿɪɟ� ɨɬɵɪɵɩ�
ԕɚɪɫɵɥɵԕ�ɤԧɪɫɟɬɭɥɟɪɿɧ� ɬɚɥɚɩ�ɟɬɟɞɿ��Ʉԧɪɫɟɬɿɥɝɟɧ�ɦɚԕɚɥɚɞɚ� ɚɜɬɨɪ�ɚɞɚɦ�ɫɚɭɞɚɫɵ�ɬԛɫɿɧɿɝɿɧɿԙ�ɦɚԑɵɧɚɫɵɧ�ɚɲɵɩ��
ɚɞɚɦ� ɫɚɭɞɚɫɵɧɚ� ԕɚɪɫɵɥɵԕ� ɤԧɪɫɟɬɭɲɿ� ԕɚɡɚԕɫɬɚɧɞɵԕ�� ɲɟɬ� ɟɥɞɿɤ� ɠԥɧɟ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԕ� ɧɨɪɦɚɥɚɪɞɵԙ�
ɚɪɚԕɚɬɵɧɚɫɵɧ�ɤԧɪɫɟɬɟɞɿ��Ⱥɜɬɨɪ�©ɚɞɚɦ�ɫɚɭɞɚɫɵª�ɬԛɫɿɧɿɝɿɧ�ԕɚɪɚɫɬɵɪɚɬɵɧ����ԕɚɪɚɲɚ������ɠɵɥԑɵ�ɬɪɚɧɫԝɥɬɬɵԕ�
ԝɣɵɦɞɚɫԕɚɧ�ԕɵɥɦɵɫ�ɬɭɪɚɥɵ�ȻԜԜ�ɤɨɧɜɟɧɰɢɹɫɵ�������ɠɵɥԑɵ�Ⱥɞɚɦ�ɫɚɭɞɚɫɵ�ɠԥɧɟ�ɠɵɧɵɫɬɵԕ�ԕԝɥɞɵԕԕɚ�ԕɚɪɫɵ�
ȻԜԜ� ɤɨɧɜɟɧɰɢɹɫɵ�� ɫɨɧɞɚɣ�ɚԕ� ԔɊ� Ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɿ� ɦɟɧ�ɲɟɬɟɥ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɬɟɪɿɧɟ�
ɤԧԙɿɥ�ɛԧɥɝɟɧ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɚɞɚɦ�ɫɚɭɞɚɫɵ��ɷɤɫɩɥɭɚɬɚɰɢɹ��ɚɡԑɵɪɵɩ�ɤԧɧɞɿɪɭ��ɫɚɬɭ�ɫɚɬɵɩ�ɚɥɭ��ɬɚɫɵɦɚɥɞɚɭ��ɠɚɧɞɵ�ɬɚɭɚɪ�

Ɍɨɪɝɨɜɥɹ� ɥɸɞɶɦɢ� ɹɜɥɹɟɬɫɹ� ɩɪɟɫɬɭɩɥɟɧɢɟɦ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��ɤɨɬɨɪɨɟ�ɡɚɬɪɚɝɢɜɚɟɬ�
ɠɢɡɧɶ�ɦɢɥɥɢɨɧɨɜ�ɥɸɞɟɣ�ɜɨ�ɜɫɟɦ�ɦɢɪɟ��ɧɚɪɭɲɚɹ�

ɩɪɚɜɚ�ɱɟɥɨɜɟɤɚ��ɩɨɞɪɵɜɚɹ�ɢɦɦɢɝɪɚɰɢɨɧɧɵɟ�ɪɟ-
ɠɢɦɵ�ɢ�ɜɟɪɯɨɜɟɧɫɬɜɨ�ɡɚɤɨɧɚ�ɢ�ɩɪɢɧɨɫɹ�ɨɝɪɨɦ-
ɧɵɣ� ɞɨɯɨɞ� ɤɪɢɦɢɧɚɥɶɧɵɦ� ɝɪɭɩɩɚɦ� ɢ� ɫɬɪɭɤɬɭ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɛ�ɫɨɨɬɧɨɲɟɧɢɢ�ɩɨɧɹɬɢɹ�©ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢª�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɩɪɚɜɟ�ɢ�ɧɚɰɢɨɧɚɥɶɧɵɯ����

ɪɚɦ��Ⱦɚɧɧɚɹ�ɫɮɟɪɚ�ɩɨɞɩɚɞɚɟɬ�ɩɨɞ�ɞɟɣɫɬɜɢɟ�ɤɚɤ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�� ɬɚɤ� ɢ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɩɪɚɜɚ��
ɱɬɨ�ɩɪɟɞɨɩɪɟɞɟɥɹɟɬ�ɚɤɬɭɚɥɶɧɨɫɬɶ�ɤɨɦɩɥɟɤɫɧɨɝɨ�
ɚɧɚɥɢɡɚ�ɢ�ɤɪɢɬɢɱɟɫɤɨɝɨ�ɨɫɦɵɫɥɟɧɢɹ�ɩɪɚɜɨɩɪɢ-
ɦɟɧɢɬɟɥɶɧɨɣ� ɩɪɚɤɬɢɤɢ� ɫ� ɰɟɥɶɸ� ɷɮɮɟɤɬɢɜɧɨɣ�
ɪɟɚɥɢɡɚɰɢɢ�

ɋɨɝɥɚɫɧɨ� Ʉɨɧɜɟɧɰɢɢ� ɈɈɇ� ɨ� ɬɪɚɧɫɧɚɰɢɨ-
ɧɚɥɶɧɨɣ� ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ� ɩɪɟɫɬɭɩɧɨɫɬɢ� ɨɬ� ���
ɧɨɹɛɪɹ� ����� ɝɨɞɚ� ɬɨɪɝɨɜɥɹ� ɥɸɞɶɦɢ�ɩɪɢɡɧɚɟɬɫɹ�
ɨɞɧɢɦ� ɢɡ� ɨɫɧɨɜɧɵɯ� ɧɚɩɪɚɜɥɟɧɢɣ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɣ� ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ� ɩɪɟɫɬɭɩɧɨɫɬɢ��ɉɨ� ɞɚɧɧɵɦ�
ɈɈɇ�ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢ�ɩɨ�ɩɪɢɛɵɥɶɧɨɫɬɢ� ɡɚɧɢ-
ɦɚɟɬ�ɬɪɟɬɶɟ�ɦɟɫɬɨ�ɩɨɫɥɟ�ɬɨɪɝɨɜɥɢ�ɧɚɪɤɨɬɢɤɚɦɢ�
ɢ� ɨɪɭɠɢɟɦ�ɢ�ɮɚɤɬɢɱɟɫɤɢ� ɨɯɜɚɬɵɜɚɟɬ� ɜɟɫɶ�ɦɢɪ��
ȿɠɟɝɨɞɧɨ�ɞɨ�����������ɱɟɥɨɜɟɤ�ɫɬɚɧɨɜɹɬɫɹ�ɠɟɪɬ-
ɜɚɦɢ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɱɬɨ�ɩɪɢɧɨɫɢɬ�ɩɪɟɫɬɭɩ-
ɧɵɦ�ɫɢɧɞɢɤɚɬɚɦ�ɞɨ���ɦɢɥɥɢɚɪɞɨɜ�ɞɨɥɥɚɪɨɜ�ɟɠɟ-
ɝɨɞɧɨɣ�ɧɟɡɚɤɨɧɧɨɣ�ɩɪɢɛɵɥɢ�>���ɫ��@��

ɍɩɪɚɜɥɟɧɢɟ� ɈɈɇ� ɩɨ� ɧɚɪɤɨɬɢɤɚɦ� ɢ� ɩɪɟ-
ɫɬɭɩɧɨɫɬɢ� ɩɨɞɱɟɪɤɢɜɚɟɬ�� ɱɬɨ� ɬɨɪɝɨɜɥɹ� ɥɸɞɶɦɢ�
ɹɜɥɹɟɬɫɹ� ɝɥɨɛɚɥɶɧɨɣ� ɩɪɨɛɥɟɦɨɣ� ɢ� ɜ� ɩɨɫɥɟɞɧɢɟ�
ɧɟɫɤɨɥɶɤɨ� ɞɟɫɹɬɢɥɟɬɢɣ� ɫɬɚɥɚ� ɧɚɫɬɨɹɳɟɣ� ɩɚɧ-
ɞɟɦɢɟɣ��ȼ�ɱɚɫɬɧɨɫɬɢ��ɜ�ɞɨɤɥɚɞɟ��ɨɡɚɝɥɚɜɥɟɧɧɨɦ�
©Ɍɨɪɝɨɜɥɹ�ɥɸɞɶɦɢ�� ɝɥɨɛɚɥɶɧɵɟ�ɩɚɪɬɧɟɪɵª�� ɬɚ-
ɤɢɟ� ɫɬɪɚɧɵ�� ɤɚɤ� Ɍɚɢɥɚɧɞ��Ʉɢɬɚɣ��ɇɢɝɟɪɢɹ��Ⱥɥ-
ɛɚɧɢɹ��Ȼɨɥɝɚɪɢɹ��Ȼɟɥɚɪɭɫɶ��Ɇɨɥɞɨɜɚ�ɢ�ɍɤɪɚɢɧɚ�
ɧɚɡɜɚɧɵ� ɨɫɧɨɜɧɵɦɢ� ɫɬɪɚɧɚɦɢ�ɩɨɫɬɚɜɳɢɤɚɦɢ�
©ɠɢɜɨɝɨ� ɬɨɜɚɪɚª� ɧɚ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɪɵɧɤɢ�� ɚ�
əɩɨɧɢɹ��ɂɡɪɚɢɥɶ��Ȼɟɥɶɝɢɹ��ɇɢɞɟɪɥɚɧɞɵ��Ƚɟɪɦɚ-
ɧɢɹ��ɂɬɚɥɢɹ��Ɍɭɪɰɢɹ�ɢ�ɋɒȺ�±�ɝɥɚɜɧɵɦɢ�ɫɬɪɚɧɚ-
ɦɢ�ɧɚɡɧɚɱɟɧɢɹ��ȼ�ɰɟɥɨɦ�ɦɢɥɥɢɨɧɵ�ɠɢɬɟɥɟɣ�ɢɡ�
����ɫɬɪɚɧ�ɦɢɪɚ�ɷɤɫɩɥɭɚɬɢɪɭɸɬɫɹ�ɜ�����ɝɨɫɭɞɚɪ-
ɫɬɜɚɯ�>�@��Ȼɨɥɶɲɭɸ�ɱɚɫɬɶ�ɷɬɢɯ�ɠɟɪɬɜ�ɫɨɫɬɚɜɥɹɸɬ�
ɠɟɧɳɢɧɵ� ɢ� ɞɟɬɢ�� ɜɵɜɨɡɢɦɵɟ� ɜ� ɞɪɭɝɢɟ� ɫɬɪɚɧɵ�
ɫ� ɰɟɥɶɸ� ɫɟɤɫɭɚɥɶɧɨɣ� ɷɤɫɩɥɭɚɬɚɰɢɢ� ɢ� ɪɚɛɫɬɜɚ��
ɋɪɟɞɢ�ɩɨɬɟɪɩɟɜɲɢɯ�ɤɨɥɢɱɟɫɬɜɨ�ɠɟɧɳɢɧ�ɫɨɫɬɚɜ-
ɥɹɟɬ���������ɚ�ɤɨɥɢɱɟɫɬɜɨ�ɠɟɪɬɜ�©ɠɢɜɨɝɨ�ɬɨɜɚ-
ɪɚª�ɫɪɟɞɢ�ɠɟɧɳɢɧ�ɢ�ɞɟɜɨɱɟɤ�±�����>�@�

�Ⱥɧɚɥɢɡ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ� ɫɜɢɞɟɬɟɥɶ-
ɫɬɜɭɟɬ��ɱɬɨ�ɧɟɭɤɥɨɧɧɵɣ�ɪɨɫɬ�ɪɚɛɨɬɨɪɝɨɜɥɢ��ɧɟ-
ɡɚɤɨɧɧɨɝɨ�ɜɵɜɨɡɚ�ɥɸɞɟɣ�ɫ�ɰɟɥɶɸ�ɷɤɫɩɥɭɚɬɚɰɢɢ�
ɜɨ� ɜɫɟɯ� ɟɟ� ɮɨɪɦɚɯ� ɭɝɪɨɠɚɟɬ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɞɥɹ�
ɜɫɟɝɨ�ɦɢɪɨɜɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ��

ɇɟ� ɫɥɭɱɚɣɧɨ� Ɉɪɝɚɧɢɡɚɰɢɟɣ� Ɉɛɴɟɞɢɧɟɧɧɵɯ�
ɇɚɰɢɣ� �ɈɈɇ�� ɞɥɹ� ɩɪɚɜɨɜɨɣ� ɪɚɡɪɚɛɨɬɤɢ� ɦɟɪ�
ɛɨɪɶɛɵ� ɫ� ɬɨɪɝɨɜɥɟɣ� ɥɸɞɶɦɢ� ɛɵɥɨ� ɩɪɢɝɥɚɲɟɧɨ�
ɤ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ� ɛɨɥɶɲɨɟ� ɤɨɥɢɱɟɫɬɜɨ� ɫɩɟɰɢ-
ɚɥɢɫɬɨɜ�� ɪɚɛɨɬɚɜɲɢɯ� ɧɚɞ� ɞɚɧɧɨɣ� ɩɪɨɛɥɟɦɨɣ�
ɜ� ɪɚɡɥɢɱɧɵɯ� ɫɬɪɚɧɚɯ� ɦɢɪɚ�� ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ�
ɞɟɧɶ�ɜ�©ɉɪɨɬɨɤɨɥɟ�ɨ�ɩɪɟɞɭɩɪɟɠɞɟɧɢɢ�ɢ�ɩɪɟɫɟ-
ɱɟɧɢɢ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɨɫɨɛɟɧɧɨ�ɠɟɧɳɢɧɚɦɢ�

ɢ� ɞɟɬɶɦɢ�� ɢ� ɧɚɤɚɡɚɧɢɢ� ɡɚ� ɧɟɟª�� ɞɨɩɨɥɧɹɸɳɟɦ�
Ʉɨɧɜɟɧɰɢɸ� Ɉɪɝɚɧɢɡɚɰɢɢ� Ɉɛɴɟɞɢɧɟɧɧɵɯ� ɇɚ-
ɰɢɣ�ɩɪɨɬɢɜ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�
ɩɪɟɫɬɭɩɧɨɫɬɢ��ɩɪɢɧɹɬɨɣ�ɜ������ɝɨɞɭ��ɛɵɥɨ�ɜɵ-
ɪɚɛɨɬɚɧɨ�ɟɞɢɧɨɟ�ɨɩɪɟɞɟɥɟɧɢɟ�ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɝɨ�
ɹɜɥɟɧɢɹ��ɪɟɤɨɦɟɧɞɨɜɚɧɧɨɟ�ɞɥɹ�ɟɝɨ�ɩɪɢɦɟɧɟɧɢɹ�ɜ�
ɧɚɰɢɨɧɚɥɶɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚɯ��ȼ�ɱɚɫɬɧɨɫɬɢ��
ɫɨɝɥɚɫɧɨ� ɞɚɧɧɨɦɭ� ɉɪɨɬɨɤɨɥɭ� ɈɈɇ�� ©ɬɨɪɝɨɜɥɹ�
ɥɸɞɶɦɢª�ɨɡɧɚɱɚɟɬ�ɨɫɭɳɟɫɬɜɥɹɟɦɵɟ�ɜ�ɰɟɥɹɯ�ɷɤɫ-
ɩɥɭɚɬɚɰɢɢ�ɜɟɪɛɨɜɤɭ��ɩɟɪɟɜɨɡɤɭ��ɩɟɪɟɞɚɱɭ��ɭɤɪɵ-
ɜɚɬɟɥɶɫɬɜɨ�ɢɥɢ�ɩɨɥɭɱɟɧɢɟ�ɥɸɞɟɣ�ɩɭɬɟɦ�ɭɝɪɨɡɵ�
ɫɢɥɨɣ�ɢɥɢ�ɟɟ�ɩɪɢɦɟɧɟɧɢɹ�ɢɥɢ�ɞɪɭɝɢɯ�ɮɨɪɦ�ɩɪɢ-
ɧɭɠɞɟɧɢɹ��ɩɨɯɢɳɟɧɢɹ��ɦɨɲɟɧɧɢɱɟɫɬɜɚ��ɨɛɦɚɧɚ��
ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɹ�ɜɥɚɫɬɶɸ�ɢɥɢ�ɭɹɡɜɢɦɨɫɬɶɸ�ɩɨ-
ɥɨɠɟɧɢɹ��ɥɢɛɨ�ɩɭɬɟɦ�ɩɨɞɤɭɩɚ��ɜ�ɜɢɞɟ�ɩɥɚɬɟɠɟɣ�
ɢɥɢ� ɜɵɝɨɞ�� ɗɤɫɩɥɭɚɬɚɰɢɹ� ɜɤɥɸɱɚɟɬ�� ɤɚɤ�ɦɢɧɢ-
ɦɭɦ�� ɷɤɫɩɥɭɚɬɚɰɢɸ� ɩɪɨɫɬɢɬɭɰɢɢ� ɞɪɭɝɢɯ� ɥɢɰ�
ɢɥɢ� ɞɪɭɝɢɟ� ɮɨɪɦɵ� ɫɟɤɫɭɚɥɶɧɨɣ� ɷɤɫɩɥɭɚɬɚɰɢɢ��
ɩɪɢɧɭɞɢɬɟɥɶɧɵɣ�ɬɪɭɞ�ɢɥɢ�ɭɫɥɭɝɢ�� ɪɚɛɫɬɜɨ�ɢɥɢ�
ɨɛɵɱɚɢ��ɫɯɨɞɧɵɟ�ɫ�ɪɚɛɫɬɜɨɦ��ɩɨɞɧɟɜɨɥɶɧɨɟ�ɫɨ-
ɫɬɨɹɧɢɟ�ɢɥɢ�ɢɡɜɥɟɱɟɧɢɟ�ɨɪɝɚɧɨɜª�>�@�

ɋɪɚɜɧɢɜɚɹ�ɤɨɧɫɬɢɬɭɰɢɨɧɧɵɟ�ɩɨɥɨɠɟɧɢɹ�ɨɬ-
ɞɟɥɶɧɵɯ�ɫɬɪɚɧ�ɨ�ɩɪɚɜɚɯ�ɢ� ɫɜɨɛɨɞɚɯ�ɱɟɥɨɜɟɤɚ� ɫ�
ɩɨɥɨɠɟɧɢɹɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ� ɚɤɬɨɜ��
ɦɨɠɧɨ�ɡɚɦɟɬɢɬɶ��ɱɬɨ�ɨɞɧɢ�ɢ�ɬɟ�ɠɟ�ɩɪɚɜɚ�ɢ�ɫɜɨ-
ɛɨɞɵ�ɧɟ�ɜɫɟɝɞɚ�ɢɞɟɧɬɢɱɧɨ�ɜɵɪɚɠɟɧɵ�ɢ�ɧɟ�ɜɫɟɝɞɚ�
ɩɟɪɟɜɨɞ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɬɟɤɫɬɚ�ɫɨɜɩɚɞɚɟɬ�ɫ�ɩɟɪɟ-
ɜɨɞɨɦ� ɧɚ� ɧɚɰɢɨɧɚɥɶɧɵɣ� ɹɡɵɤ�� Ɉɞɧɨɣ� ɢɡ� ɨɛɹ-
ɡɚɧɧɨɫɬɟɣ� ɝɨɫɭɞɚɪɫɬɜ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɨɦ� ɩɪɚɜɟ�
ɹɜɥɹɟɬɫɹ�ɩɪɢɜɟɞɟɧɢɟ�ɫɜɨɟɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɟ�ɫ�ɧɨɪɦɚɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��
Ȼɨɥɟɟ� ɬɨɝɨ�� ɩɨ� ɫɬɚɬɶɟ� ���ȼɟɧɫɤɨɣ� ɤɨɧɜɟɧɰɢɢ�ɨ�
ɩɪɚɜɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ��©ɭɱɚɫɬɧɢɤ�ɞɨ-
ɝɨɜɨɪɚ�ɧɟ�ɦɨɠɟɬ�ɫɫɵɥɚɬɶɫɹ�ɧɚ�ɩɨɥɨɠɟɧɢɹ�ɫɜɨɟɝɨ�
ɜɧɭɬɪɟɧɧɟɝɨ� ɩɪɚɜɚ� ɜ� ɤɚɱɟɫɬɜɟ� ɨɩɪɚɜɞɚɧɢɹ� ɞɥɹ�
ɧɟɜɵɩɨɥɧɟɧɢɹ�ɢɦ�ɞɨɝɨɜɨɪɚª�>�@��

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɬɪɟɛɨɜɚɧɢɹ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɨ�ɩɪɚɜɨɜɵɯ�ɚɤɬɨɜ�ɢ�ɧɨɪɦ�ɞɨɥɠɧɵ�ɪɚɫɩɪɨɫɬɪɚ-
ɧɹɬɶɫɹ� ɧɚ� ɩɨɫɬɪɨɟɧɢɟ� ɫɨɫɬɚɜɨɜ� ɩɪɟɫɬɭɩɥɟɧɢɣ��
ɫɜɹɡɚɧɧɵɯ�ɫ�ɬɨɪɝɨɜɥɟɣ�ɥɸɞɶɦɢ��ɜ�ɧɚɰɢɨɧɚɥɶɧɵɯ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚɯ��

Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�� ɜ� ɭɝɨɥɨɜɧɵɯ� ɤɨɞɟɤɫɚɯ� ɡɚɪɭ-
ɛɟɠɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ�ɦɨɠɧɨ�ɜɫɬɪɟɬɢɬɶ�ɪɚɡɥɢɱɧɨɟ�
ɨɩɪɟɞɟɥɟɧɢɟ�ɩɪɟɫɬɭɩɥɟɧɢɹ�©Ɍɨɪɝɨɜɥɢ�ɥɸɞɶɦɢª��
Ɍɚɤ��ɜ�ɍɝɨɥɨɜɧɨɦ�ɤɨɞɟɤɫɟ�ɍɤɪɚɢɧɵ�ɩɨɞ�ɧɟɣ�ɩɨ-
ɧɢɦɚɟɬɫɹ� ©ɩɪɨɞɚɠɚ�� ɢɧɚɹ� ɨɩɥɚɱɢɜɚɟɦɚɹ� ɩɟɪɟ-
ɞɚɱɚ� ɱɟɥɨɜɟɤɚ�� ɚ� ɬɚɤɠɟ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɜ� ɨɬɧɨ-
ɲɟɧɢɢ� ɧɟɝɨ� ɥɸɛɨɣ� ɞɪɭɝɨɣ� ɧɟɡɚɤɨɧɧɨɣ� ɫɞɟɥɤɢ��
ɫɜɹɡɚɧɧɨɣ�ɫ�ɡɚɤɨɧɧɵɦ�ɢɥɢ�ɧɟɡɚɤɨɧɧɵɦ�ɩɟɪɟɦɟ-
ɳɟɧɢɟɦ�ɫ�ɟɝɨ�ɫɨɝɥɚɫɢɟɦ�ɢɥɢ�ɛɟɡ�ɫɨɝɥɚɫɢɹ�ɱɟɪɟɡ�
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Ʉ�ɇ��ɒɚɤɢɪɨɜ��Ɇ�Ɇ��ɀɚɥɧɢɹɡɨɜɚ

ɝɨɫɭɞɚɪɫɬɜɟɧɧɭɸ� ɝɪɚɧɢɰɭ� ɍɤɪɚɢɧɵ� ɞɥɹ� ɞɚɥɶ-
ɧɟɣɲɟɣ� ɩɪɨɞɚɠɢ� ɢɥɢ� ɢɧɨɣ� ɩɟɪɟɞɚɱɢ� ɞɪɭɝɨɦɭ�
ɥɢɰɭ� ɢɥɢ� ɥɢɰɚɦª� >�@�� ɍɄ� ɍɤɪɚɢɧɵ� ɜɤɥɸɱɢɥ� ɜ�
ɩɪɚɜɨɜɭɸ� ɧɨɪɦɭ� ɰɟɥɢ� ɷɤɫɩɥɭɚɬɚɰɢɢ�� ɫɟɤɫɭɚɥɶ-
ɧɭɸ�ɷɤɫɩɥɭɚɬɚɰɢɸ��ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɜ�ɩɨɪɧɨɛɢɡ-
ɧɟɫɟ�� ɜɨɜɥɟɱɟɧɢɟ� ɜ� ɩɪɟɫɬɭɩɧɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ��
ɜɨɜɥɟɱɟɧɢɟ� ɜ� ɞɨɥɝɨɜɭɸ� ɤɚɛɚɥɭ�� ɭɫɵɧɨɜɥɟɧɢɟ�
�ɭɞɨɱɟɪɟɧɢɟ�� ɜ� ɤɨɦɦɟɪɱɟɫɤɢɯ� ɰɟɥɹɯ�� ɢɫɩɨɥɶɡɨ-
ɜɚɧɢɟ� ɜ� ɜɨɨɪɭɠɟɧɧɵɯ� ɤɨɧɮɥɢɤɬɚɯ�� ɷɤɫɩɥɭɚɬɚ-
ɰɢɸ�ɟɝɨ�ɬɪɭɞɚ��ɋɪɚɜɧɢɜɚɹ�ɫ�ɨɩɪɟɞɟɥɟɧɢɟɦ��ɩɪɢ-
ɜɟɞɟɧɧɵɦ�ɜ�Ʉɨɧɜɟɧɰɢɢ��ɡɚɤɨɧɨɞɚɬɟɥɶ�ɍɤɪɚɢɧɵ�
ɚɤɰɟɧɬɢɪɭɟɬ�ɫɜɨɟ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɩɪɨɞɚɠɟ�ɢ�ɢɧɵɯ�
ɫɞɟɥɤɚɯ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɱɟɥɨɜɟɤɚ��ɞɚɟɬ�ɦɚɤɫɢɦɚɥɶ-
ɧɨ�ɩɪɢɛɥɢɠɟɧɧɨɟ�ɩɨɥɧɨɟ�ɨɩɪɟɞɟɥɟɧɢɟ�ɩɨɧɹɬɢɹ�
ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��

ȼ� ɫɜɨɸ� ɨɱɟɪɟɞɶ�� ɜ� ɫɬɚɬɶɟ� ���� ɍɝɨɥɨɜɧɨɝɨ�
ɤɨɞɟɤɫɚ�ɍɡɛɟɤɢɫɬɚɧɚ� ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢ�ɨɩɪɟɞɟ-
ɥɹɟɬɫɹ� ɤɚɤ� ©ɤɭɩɥɹ�ɩɪɨɞɚɠɚ� ɱɟɥɨɜɟɤɚ� ɥɢɛɨ� ɟɝɨ�
ɜɟɪɛɨɜɤɚ�� ɩɟɪɟɜɨɡɤɚ�� ɩɟɪɟɞɚɱɚ�� ɭɤɪɵɜɚɬɟɥɶɫɬɜɨ�
ɢɥɢ�ɩɨɥɭɱɟɧɢɟ�ɜ�ɰɟɥɹɯ�ɷɤɫɩɥɭɚɬɚɰɢɢª��ɉɪɢɱɟɦ�
ɩɨɞ�ɷɤɫɩɥɭɚɬɚɰɢɟɣ�ɥɸɞɟɣ�ɩɨɧɢɦɚɟɬɫɹ�©ɷɤɫɩɥɭɚ-
ɬɚɰɢɹ�ɩɪɨɫɬɢɬɭɰɢɢ�ɞɪɭɝɢɯ�ɥɢɰ�ɢɥɢ�ɞɪɭɝɢɟ�ɮɨɪ-
ɦɵ�ɫɟɤɫɭɚɥɶɧɨɣ�ɷɤɫɩɥɭɚɬɚɰɢɢ��ɩɪɢɧɭɞɢɬɟɥɶɧɵɣ�
ɬɪɭɞ�ɢɥɢ�ɭɫɥɭɝɢ��ɪɚɛɫɬɜɨ�ɢɥɢ�ɨɛɵɱɚɢ��ɫɯɨɞɧɵɟ�
ɫ� ɪɚɛɫɬɜɨɦ�� ɩɨɞɧɟɜɨɥɶɧɨɟ� ɫɨɫɬɨɹɧɢɟ� ɥɢɛɨ�ɢɡɴ-
ɹɬɢɟ� ɨɪɝɚɧɨɜ� ɢɥɢ� ɬɤɚɧɟɣ� ɱɟɥɨɜɟɤɚª� >�@�� Ɍɚɤɢɟ�
ɫɬɪɚɧɵ��ɤɚɤ�Ɋɟɫɩɭɛɥɢɤɚ�ɍɡɛɟɤɢɫɬɚɧ��Ɋɟɫɩɭɛɥɢɤɚ�
Ɇɨɥɞɨɜɚ� ɢ� Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ�� ɢɦɟɸɬ� ɫɩɟ-
ɰɢɚɥɶɧɵɟ�ɡɚɤɨɧɵ��ɧɚɩɪɚɜɥɟɧɧɵɟ�ɧɚ�ɩɪɨɬɢɜɨɞɟɣ-
ɫɬɜɢɟ�ɬɨɪɝɨɜɥɟ�ɥɸɞɶɦɢ��Ɂɚɤɨɧɵ�ɫɨɞɟɪɠɚɬ�ɦɟɪɵ�
ɩɨ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɚ�ɬɚɤɠɟ�
ɦɟɬɨɞɵ�ɡɚɳɢɬɵ�ɠɟɪɬɜ�ɨɬ�ɬɨɪɝɨɜɥɢ�

ȼ�ɍɝɨɥɨɜɧɨɦ�ɤɨɞɟɤɫɟ�Ʉɢɬɚɣɫɤɨɣ�ɇɚɪɨɞɧɨɣ�
Ɋɟɫɩɭɛɥɢɤɢ� ɨɬ� �� ɨɤɬɹɛɪɹ� ����� ɝɨɞɚ� ɨɬɫɭɬɫɬɜɭ-
ɟɬ� ɫɩɟɰɢɚɥɶɧɚɹ� ɝɥɚɜɚ�� ɤɨɬɨɪɚɹ� ɡɚɤɪɟɩɥɹɥɚ� ɛɵ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɩɨɫɹɝɚɬɟɥɶɫɬɜɨ� ɧɚ� ɫɜɨɛɨɞɭ�
ɥɢɱɧɨɫɬɢ��ȼ�ɬɨ�ɠɟ�ɜɪɟɦɹ�ɜ�ɫɬɚɬɶɟ�����ɍɄ�ɡɚɤɪɟ-
ɩɥɟɧɚ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�©ɩɨɯɢɳɟɧɢɟ�ɠɟɧɳɢɧɵ�
ɢɥɢ�ɪɟɛɟɧɤɚ�ɧɚ�ɩɪɨɞɚɠɭª��ɋɬɚɬɶɹ�ɢɦɟɟɬ� �� ɤɜɚ-
ɥɢɮɢɰɢɪɭɸɳɢɯ�ɩɪɢɡɧɚɤɨɜ��ɫɪɟɞɢ�ɤɨɬɨɪɵɯ�ɩɪɢ-
ɧɭɠɞɟɧɢɟ�ɩɨɯɢɳɟɧɧɨɣ�ɭɝɪɨɡɚɦɢ�ɢɥɢ�ɭɝɨɜɨɪɚɦɢ�
ɤ�ɩɪɨɫɬɢɬɭɰɢɢ�ɢɥɢ�ɩɪɨɞɚɠɚ�ɬɪɟɬɶɟɦɭ�ɥɢɰɭ��ɩɪɢ-
ɧɭɠɞɚɸɳɟɦɭ�ɟɟ�ɤ�ɩɪɨɫɬɢɬɭɰɢɢ��ɡɚɯɜɚɬ�ɫ�ɰɟɥɶɸ�
ɩɪɨɞɚɠɢ� ɩɭɬɟɦ� ɭɝɪɨɡ�� ɧɚɫɢɥɢɹ� ɢɥɢ� ɨɞɭɪɦɚɧɢ-
ɜɚɸɳɢɯ� �ɧɚɪɤɨɬɢɱɟɫɤɢɯ�� ɜɟɳɟɫɬɜ�� ɩɨɯɢɳɟɧɢɟ�
ɦɥɚɞɟɧɰɚ�ɧɚ�ɩɪɨɞɚɠɭ�� ɚ� ɬɚɤɠɟ�ɩɪɨɞɚɠɚ� ɡɚ� ɝɪɚ-
ɧɢɰɭ��Ɍɚɤɠɟ�ɫɬɚɬɶɹ�����ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɨɬɜɟɬ-
ɫɬɜɟɧɧɨɫɬɶ�ɡɚ�©ɩɨɤɭɩɤɭ�ɩɨɯɢɳɟɧɧɵɯ�ɧɚ�ɩɪɨɞɚ-
ɠɭ�ɠɟɧɳɢɧɵ� ɢɥɢ� ɪɟɛɟɧɤɚª� >��@�� ɏɚɪɚɤɬɟɪɢɡɭɹ�
ɭɝɨɥɨɜɧɵɣ�ɤɨɞɟɤɫ�ɄɇɊ��ɧɚɞɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ� ɡɚ-
ɤɨɧɨɞɚɬɟɥɶ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɜ�ɫɬɚɬɶɹɯ�����ɢ�����

ɩɨɯɢɳɟɧɢɟ�ɬɨɥɶɤɨ�ɠɟɧɳɢɧɵ�ɢ�ɬɨɥɶɤɨ�ɪɟɛɟɧɤɚ��
ɧɨ�ɧɟ�ɱɟɥɨɜɟɤɚ��ɋɬɚɬɶɹ�����ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɩɨɯɢɳɟɧɢɟ� ɱɟɥɨɜɟɤɚ� ɫ� ɰɟɥɶɸ�
ɜɵɦɨɝɚɬɟɥɶɫɬɜɚ� ɭ� ɧɟɝɨ� ɢɦɭɳɟɫɬɜɚ� ɢɥɢ� ɡɚɯɜɚɬ�
ɟɝɨ�ɜ�ɤɚɱɟɫɬɜɟ�ɡɚɥɨɠɧɢɤɚ��ɉɪɢ�ɷɬɨɦ�ɫɨɫɬɚɜ�ɩɪɟ-
ɫɬɭɩɥɟɧɢɹ�ɨɬɥɢɱɚɟɬɫɹ�ɨɬ�ɞɜɭɯ�ɩɪɟɞɵɞɭɳɢɯ�ɫɨ-
ɫɬɚɜɨɜ�ɩɪɟɫɬɭɩɥɟɧɢɢ��Ɍɟɦ�ɫɚɦɵɦ��ɦɵ�ɜɢɞɢɦ��ɱɬɨ�
ɚɤɬ�ɤɭɩɥɢ�ɩɪɨɞɚɠɢ�ɩɨ�ɭɝɨɥɨɜɧɨɦɭ�ɤɨɞɟɤɫɭ�ɄɇɊ�
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɬɨɥɶɤɨ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɠɟɧɳɢɧ�
ɢ� ɞɟɬɟɣ�� ɬɚɤɚɹ� ɮɨɪɦɭɥɢɪɨɜɤɚ� ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ�
ɩɪɢɧɰɢɩɭ� ɪɚɜɟɧɫɬɜɚ�� Ɍɚɤ� ɠɟ� ɫɬɨɢɬ� ɨɬɦɟɬɢɬɶ��
ɱɬɨ� ɡɚɤɨɧɨɞɚɬɟɥɶ�ɄɇɊ�ɨɬɦɟɱɚɟɬ� ɬɨɥɶɤɨ�ɩɪɢɧɭ-
ɞɢɬɟɥɶɧɭɸ� ɬɨɪɝɨɜɥɸ�� ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɠɟɪɬɜɚ�
ɬɨɪɝɨɜɥɢ�ɦɨɠɟɬ�ɛɵɬɶ�ɜɨɜɥɟɱɟɧɚ�ɜ�ɬɨɪɝɨɜɥɸ�ɩɨ-
ɫɪɟɞɫɬɜɨɦ�ɫɢɥɵ�ɢ�ɩɪɢɧɭɠɞɟɧɢɹ��

ɉɨɞ�ɬɨɪɝɨɜɥɟɣ�ɥɸɞɶɦɢ�ɜ�ɍɝɨɥɨɜɧɨɦ�ɤɨɞɟɤɫɟ�
Ʉɵɪɝɵɡɫɬɚɧɚ�ɩɨɧɢɦɚɟɬɫɹ�©ɜɟɪɛɨɜɤɚ��ɩɟɪɟɜɨɡɤɚ��
ɭɤɪɵɜɚɬɟɥɶɫɬɜɨ�� ɩɨɥɭɱɟɧɢɟ�� ɩɟɪɟɞɚɱɚ�� ɤɭɩɥɹ�
ɩɪɨɞɚɠɚ�ɱɟɥɨɜɟɤɚ�ɢɥɢ�ɢɧɚɹ�ɧɟɡɚɤɨɧɧɚɹ�ɫɞɟɥɤɚ�ɫ�
ɟɝɨ�ɫɨɝɥɚɫɢɹ�ɢɥɢ�ɛɟɡ�ɫɨɝɥɚɫɢɹ��ɨɫɭɳɟɫɬɜɥɟɧɧɚɹ�
ɩɭɬɟɦ�ɩɪɢɧɭɠɞɟɧɢɹ��ɲɚɧɬɚɠɚ��ɦɨɲɟɧɧɢɱɟɫɬɜɚ��
ɨɛɦɚɧɚ��ɩɨɯɢɳɟɧɢɹ��ɫ�ɰɟɥɶɸ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɥɢɛɨ�
ɢɡɜɥɟɱɟɧɢɹ� ɢɧɵɯ� ɜɵɝɨɞª� >��@�� Ɉɫɨɛɨɝɨ� ɜɧɢɦɚ-
ɧɢɹ�ɡɚɫɥɭɠɢɜɚɟɬ��ɧɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɬɨ��ɱɬɨ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶ�Ʉɵɪɝɵɡɫɬɚɧɚ�ɜ�ɨɩɪɟɞɟɥɟɧɢɢ�ɩɟɪɟɱɢɫɥɹɟɬ�
ɜɫɟ�ɨɫɧɨɜɧɵɟ�ɩɪɢɡɧɚɤɢ�ɩɨɧɹɬɢɹ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶ-
ɦɢ�� ɬɚɤɢɟ�� ɤɚɤ�� ɲɚɧɬɚɠ�� ɩɪɢɧɭɠɞɟɧɢɟ�� ɦɨɲɟɧ-
ɧɢɱɟɫɬɜɨ�� ɨɛɦɚɧ�� ɩɨɯɢɳɟɧɢɟ�� ɤɨɬɨɪɵɟ� ɞɚɧɵ� ɜ�
ɨɩɪɟɞɟɥɟɧɢɢ�Ʉɨɧɜɟɧɰɢɢ�Ɉɪɝɚɧɢɡɚɰɢɢ�Ɉɛɴɟɞɢ-
ɧɟɧɧɵɯ�ɇɚɰɢɣ�ɩɪɨɬɢɜ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚ-
ɧɢɡɨɜɚɧɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɢ�

Ʉɚɡɚɯɫɬɚɧ�� ɤɚɤ� ɢ� ɪɹɞ� ɞɪɭɝɢɯ� ɫɬɪɚɧ�� ɫɥɭɠɢɬ�
ɫɬɪɚɧɨɣ� ɬɪɚɧɡɢɬɚ� ɢ� ɧɚɡɧɚɱɟɧɢɹ� ɞɥɹ� ɦɭɠɱɢɧ��
ɠɟɧɳɢɧ� ɢ� ɞɟɬɟɣ� ɢɡ� ɍɡɛɟɤɢɫɬɚɧɚ�� Ɍɚɞɠɢɤɢɫɬɚ-
ɧɚ�ɢ�Ʉɵɪɝɵɡɫɬɚɧɚ��ɩɪɨɞɚɜɚɟɦɵɯ�ɜ�Ɋɨɫɫɢɸ��ɂɡ-
ɪɚɢɥɶ�� ɫɬɪɚɧɵ� ɜɨɫɬɨɱɧɨɣ�ȿɜɪɨɩɵ� ɢ�ɈȺɗ� ɜ� ɰɟ-
ɥɹɯ�ɤɨɦɦɟɪɱɟɫɤɨɣ�ɫɟɤɫɭɚɥɶɧɨɣ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɢ�
ɩɪɢɧɭɞɢɬɟɥɶɧɨɝɨ�ɬɪɭɞɚ�ɧɚ�ɫɬɪɨɣɤɚɯ��ɜ�ɫɟɥɶɫɤɨɦ�
ɯɨɡɹɣɫɬɜɟ�� ɭɛɨɪɤɟ� ɭɥɢɰ� ɢ� ɬɟɪɪɢɬɨɪɢɣ�� ɚ� ɬɚɤɠɟ�
ɜ� ɞɨɦɚɲɧɟɦ� ɯɨɡɹɣɫɬɜɟ� >�@��ȼ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�
Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ� ɥɸɛɵɟ�ɮɨɪɦɵ� ɬɨɪɝɨɜɥɢ�
ɥɸɞɶɦɢ� ɞɥɹ� ɪɚɡɥɢɱɧɵɯ� ɰɟɥɟɣ� ɩɪɢɡɧɚɸɬɫɹ� ɭɝɨ-
ɥɨɜɧɨ�ɧɚɤɚɡɭɟɦɵɦɢ� ɞɟɹɧɢɹɦɢ�� Ɍɚɤ� ɤɚɤ�� ɬɨɪɝɭɹ�
ɥɸɞɶɦɢ�� ɩɪɟɞɦɟɬɨɦ� ɬɨɜɚɪɚ� ɫɬɚɧɨɜɢɬɫɹ� ɫɚɦ� ɱɟ-
ɥɨɜɟɤ��ɟɝɨ�ɩɪɚɜɚ�ɢ�ɫɜɨɛɨɞɵ��ȼ�ɍɝɨɥɨɜɧɨɦ�ɤɨɞɟɤ-
ɫɟ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɢɸɥɹ������ɝɨɞɚ�
ɬɨɪɝɨɜɥɹ� ɥɸɞɶɦɢ� ɤɜɚɥɢɮɢɰɢɪɭɟɬɫɹ� ɤɚɤ� ɨɫɨɛɨ�
ɬɹɠɤɨɟ�ɩɪɟɫɬɭɩɥɟɧɢɟ��ɉɨɞ�©Ɍɨɪɝɨɜɥɟɣ�ɥɸɞɶɦɢª��
ɫɨɝɥɚɫɧɨ�ɫɬɚɬɶɟ�����ɍɄ�ɊɄ��ɧɚɲɟ�ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɨ�ɩɨɧɢɦɚɟɬ�©ɤɭɩɥɸ�ɩɪɨɞɚɠɭ�ɢɥɢ�ɫɨɜɟɪɲɟɧɢɟ�
ɢɧɵɯ�ɫɞɟɥɨɤ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɥɢɰɚ��ɚ�ɪɚɜɧɨ�ɟɝɨ�ɷɤɫ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɛ�ɫɨɨɬɧɨɲɟɧɢɢ�ɩɨɧɹɬɢɹ�©ɬɨɪɝɨɜɥɹ�ɥɸɞɶɦɢª�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɩɪɚɜɟ�ɢ�ɧɚɰɢɨɧɚɥɶɧɵɯ����

ɩɥɭɚɬɚɰɢɸ��ɥɢɛɨ�ɜɟɪɛɨɜɤɭ��ɩɟɪɟɜɨɡɤɭ��ɩɟɪɟɞɚɱɭ��
ɭɤɪɵɜɚɬɟɥɶɫɬɜɨ��ɚ�ɬɚɤɠɟ�ɫɨɜɟɪɲɟɧɢɟ�ɢɧɵɯ�ɞɟɹ-
ɧɢɣ�ɜ�ɰɟɥɹɯ�ɷɤɫɩɥɭɚɬɚɰɢɢª�>�@�

Ⱥɧɚɥɢɡɢɪɭɹ� ɬɚɤɢɟ� ɧɨɪɦɵ�ɍɄ� ɊɄ�� ɤɚɤ� ©ɉɨ-
ɯɢɳɟɧɢɟ�ɱɟɥɨɜɟɤɚª��ɫɬ�������©ɇɟɡɚɤɨɧɧɨɟ�ɥɢɲɟ-
ɧɢɟ�ɫɜɨɛɨɞɵª��ɫɬ�������©ɇɟɡɚɤɨɧɧɨɟ�ɩɨɦɟɳɟɧɢɟ�
ɜ�ɩɫɢɯɢɚɬɪɢɱɟɫɤɢɣ�ɫɬɚɰɢɨɧɚɪª� �ɫɬ�������ɦɨɠɧɨ�
ɫɞɟɥɚɬɶ�ɜɵɜɨɞ��ɱɬɨ�ɧɚɥɢɱɢɟ�ɜ�ɍɄ�ɊɄ�ɨɫɨɛɨ�ɤɜɚ-
ɥɢɮɢɰɢɪɨɜɚɧɧɵɯ� ɫɨɫɬɚɜɨɜ� ɬɨɪɝɨɜɥɢ� ɥɸɞɶɦɢ� ɢ�
ɧɟɡɚɤɨɧɧɨɝɨ� ɥɢɲɟɧɢɹ� ɫɜɨɛɨɞɵ�� ɫɨɜɟɪɲɚɟɦɵɯ�
ɫ� ɰɟɥɶɸ� ɫɟɤɫɭɚɥɶɧɨɣ� ɢɥɢ� ɢɧɨɣ� ɷɤɫɩɥɭɚɬɚɰɢɢ�
ɠɟɪɬɜɵ��ɩɨɡɜɨɥɹɟɬ�ɩɨɥɧɨɰɟɧɧɨ�ɩɪɢɜɥɟɤɚɬɶ�ɩɪɟ-
ɫɬɭɩɧɢɤɨɜ� ɤ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɡɚ� ɪɚɫɫɦɚɬɪɢɜɚɟ-
ɦɵɟ�ɜɢɞɵ�ɩɨɫɹɝɚɬɟɥɶɫɬɜ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɪɚɧɟɟ�
ɩɪɢɜɟɞɟɧɧɵɦ�ɉɪɨɬɨɤɨɥɨɦ�ɈɈɇ�

ɋɪɚɜɧɢɜɚɹ�ɭɝɨɥɨɜɧɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɩɪɢ-
ɜɟɞɟɧɧɵɯ� ɫɬɪɚɧ�� ɦɨɠɧɨ� ɫɞɟɥɚɬɶ� ɜɵɜɨɞ�� ɱɬɨ� ɧɚ�
ɩɪɚɤɬɢɤɟ� ɫɭɳɟɫɬɜɭɟɬ� ɞɨɫɬɚɬɨɱɧɨɟ� ɤɨɥɢɱɟɫɬɜɨ�
ɨɩɪɟɞɟɥɟɧɢɣ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ�ɢ�ɦɧɨɝɢɟ�ɢɡ�ɧɢɯ�
ɨɬɥɢɱɚɸɬɫɹ�ɞɪɭɝ�ɨɬ�ɞɪɭɝɚ��ɂɫɯɨɞɹ�ɢɡ�ɜɵɲɟɢɡɥɨ-
ɠɟɧɧɨɝɨ� ɚɧɚɥɢɡɚ�� ɬɟɪɦɢɧɭ� ©Ɍɨɪɝɨɜɥɹ� ɥɸɞɶɦɢª�
ɦɨɠɧɨ�ɛɵɥɨ�ɛɵ��ɧɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɞɚɬɶ�ɫɥɟɞɭɸɳɟɟ�
ɨɩɪɟɞɟɥɟɧɢɟ�� ɷɬɨ� ɚɤɬ� ɤɭɩɥɢ�ɩɪɨɞɚɠɢ� ɱɟɥɨɜɟɤɚ��
ɟɝɨ�ɜɟɪɛɨɜɤɚ��ɩɟɪɟɜɨɡɤɚ��ɩɟɪɟɞɚɱɚ��ɭɤɪɵɜɚɬɟɥɶ-
ɫɬɜɨ��ɥɢɛɨ�ɢɧɚɹ�ɧɟɡɚɤɨɧɧɚɹ�ɫɞɟɥɤɚ�ɫ�ɟɝɨ�ɫɨɝɥɚ-
ɫɢɹ� ɢɥɢ� ɛɟɡ� ɫɨɝɥɚɫɢɹ�� ɨɫɭɳɟɫɬɜɥɟɧɧɚɹ� ɩɭɬɟɦ�
ɩɪɢɧɭɠɞɟɧɢɹ��ɲɚɧɬɚɠɚ�� ɦɨɲɟɧɧɢɱɟɫɬɜɚ�� ɨɛɦɚ-
ɧɚ��ɩɨɯɢɳɟɧɢɹ��ɫ�ɰɟɥɶɸ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɥɢɛɨ�ɢɡ-
ɜɥɟɱɟɧɢɹ�ɢɧɵɯ�ɜɵɝɨɞ��ɉɪɟɢɦɭɳɟɫɬɜɨɦ�ɞɚɧɧɨɝɨ�
ɨɩɪɟɞɟɥɟɧɢɹ�ɹɜɥɹɟɬɫɹ�ɭɤɚɡɚɧɢɟ�ɜ�ɧɟɦ�ɞɨɩɨɥɧɟɧ-
ɧɨɝɨ�ɩɟɪɟɱɧɹ�ɩɪɨɬɢɜɨɩɪɚɜɧɵɯ�ɞɟɹɧɢɣ��ɤɨɬɨɪɵɟ�
ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�ɫ�ɰɟɥɶɸ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ�

ɋɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɫɚɧɤɰɢɢ�ɜ�ɭɝɨɥɨɜɧɵɯ�
ɤɨɞɟɤɫɚɯ� ɡɚɪɭɛɟɠɧɵɯ� ɫɬɪɚɧ� ɬɚɤɠɟ� ɜɟɫɶɦɚ� ɪɚɡ-
ɧɨɨɛɪɚɡɧɵ�ɢ�ɜɤɥɸɱɚɸɬ�ɲɢɪɨɤɢɣ�ɧɚɛɨɪ�ɧɚɤɚɡɚ-
ɧɢɣ�ɡɚ�ɞɚɧɧɵɣ�ɜɢɞ�ɩɪɟɫɬɭɩɥɟɧɢɹ��Ɂɚɤɨɧɨɞɚɬɟɥɶ�
Ʉɵɪɝɵɡɫɤɨɣ� Ɋɟɫɩɭɛɥɢɤɢ� ɡɚ� ɬɨɪɝɨɜɥɸ� ɥɸɞɶɦɢ�

ɞɚɟɬ�ɫɪɨɤ�ɨɬ�ɩɹɬɢ�ɞɨ�ɜɨɫɶɦɢ�ɥɟɬ�ɫ�ɤɨɧɮɢɫɤɚɰɢɟɣ�
ɢɦɭɳɟɫɬɜɚ�ɢɥɢ�ɛɟɡ�ɬɚɤɨɜɨɣ��Ɂɚɤɨɧɨɞɚɬɟɥɶ�ɍɤɪɚ-
ɢɧɵ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɲɢɪɨɤɢɣ�ɧɚɛɨɪ�ɧɚɤɚɡɚɧɢɣ�
ɡɚ�ɬɨɪɝɨɜɥɸ�ɥɸɞɶɦɢ��ɨɬ�ɚɪɟɫɬɚ�ɞɨ�ɥɢɲɟɧɢɹ�ɫɜɨ-
ɛɨɞɵ�� ɦɢɧɢɦɚɥɶɧɵɣ� ɫɪɨɤ� ɤɨɬɨɪɨɝɨ� ɫɨɫɬɚɜɥɹɟɬ�
ɬɪɢ� ɝɨɞɚ�� ɚ� ɦɚɤɫɢɦɚɥɶɧɵɣ� ɩɹɬɧɚɞɰɚɬɶ� ɥɟɬ�� ɉɨ�
ɫɪɚɜɧɟɧɢɸ� ɫ� ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɦɢ� ɫɚɧɤɰɢɹ-
ɦɢ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ�ɡɚɪɭɛɟɠɧɵɯ�ɫɬɪɚɧ�ɫɚɧɤɰɢɢ�
ɫɬɚɬɶɢ� ɍɄ� ɍɡɛɟɤɢɫɬɚɧɚ� ɡɚ� ɬɨɪɝɨɜɥɸ� ɥɸɞɶɦɢ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ�ɥɢɲɟɧɢɟ�ɫɜɨɛɨɞɵ�ɧɚ�ɫɪɨɤ�ɞɨ�
ɞɜɟɧɚɞɰɚɬɢ�ɥɟɬ��ȼ�ɨɬɥɢɱɢɟ�ɨɬ�ɚɧɚɥɨɝɢɱɧɵɯ�ɭɝɨ-
ɥɨɜɧɨ�ɩɪɚɜɨɜɵɯ� ɧɨɪɦ� ɞɪɭɝɢɯ� ɫɬɪɚɧ�� ɡɚɤɨɧɨɞɚ-
ɬɟɥɶ�ɄɇɊ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɛɨɥɟɟ�ɫɬɪɨɝɢɟ�ɜɢɞɵ�
ɢ� ɪɚɡɦɟɪɵ� ɧɚɤɚɡɚɧɢɹ� ɡɚ� ɫɨɜɟɪɲɟɧɢɟ� ɬɨɪɝɨɜɥɢ�
ɥɸɞɶɦɢ��ɜ�ɱɚɫɬɧɨɫɬɢ�ɜ�ɫɚɧɤɰɢɢ�ɫɬ�����ɍɄ�ɩɪɟɞ-
ɭɫɦɨɬɪɟɧɚ�ɫɦɟɪɬɧɚɹ�ɤɚɡɧɶ�ɢ�ɤɨɧɮɢɫɤɚɰɢɹ�ɢɦɭ-
ɳɟɫɬɜɚ�� ɇɚɲɢɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɩɪɟɞɭɫɦɨ-
ɬɪɟɧɚ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɜ�ɜɢɞɟ�ɥɢɲɟɧɢɹ�ɫɜɨɛɨɞɵ�
ɧɚ�ɫɪɨɤ�ɞɨ�ɩɹɬɧɚɞɰɚɬɢ�ɥɟɬ��

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɩɪɢɜɟɞɟɧɧɵɣ� ɧɚɦɢ� ɚɧɚɥɢɡ�
ɩɨɤɚɡɵɜɚɟɬ�ɧɚ�ɢɦɟɸɳɢɟɫɹ�ɪɚɫɯɨɠɞɟɧɢɹ�ɜ�ɨɩɪɟ-
ɞɟɥɟɧɢɢ�ɩɨɧɹɬɢɹ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɪɚɡɥɢɱɢɟ�ɟɝɨ�
ɬɨɥɤɨɜɚɧɢɹ� ɜ� ɨɩɪɟɞɟɥɟɧɢɢ� ɫɚɧɤɰɢɢ� ɡɚ� ɞɚɧɧɵɣ�
ɜɢɞ�ɩɪɟɫɬɭɩɥɟɧɢɹ��ɇɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɭɱɟɬ�ɝɨɫɭɞɚɪ-
ɫɬɜɚɦɢ�ɜ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�ɩɨɥɨ-
ɠɟɧɢɣ�ɞɟɣɫɬɜɭɸɳɟɝɨ�ɜ�ɷɬɨɣ�ɨɛɥɚɫɬɢ�ɉɪɨɬɨɤɨɥɚ�
ɨ�ɩɪɟɞɭɩɪɟɠɞɟɧɢɢ�ɢ�ɩɪɟɫɟɱɟɧɢɢ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶ-
ɦɢ��ɨɫɨɛɟɧɧɨ�ɠɟɧɳɢɧɚɦɢ�ɢ�ɞɟɬɶɦɢ��ɢ�ɧɚɤɚɡɚɧɢɢ�
ɡɚ�ɧɟɟ��ɫɩɨɫɨɛɫɬɜɨɜɚɥɨ�ɛɵ�ɛɨɥɟɟ�ɬɨɱɧɨɦɭ�ɨɩɪɟ-
ɞɟɥɟɧɢɸ�ɫɨɞɟɪɠɚɧɢɹ�ɢɫɫɥɟɞɭɟɦɨɣ�ɧɨɪɦɵ�ɢ�ɟɞɢ-
ɧɨɦɭ�ɩɨɞɯɨɞɭ�ɜ�ɨɩɪɟɞɟɥɟɧɢɢ�ɢ�ɨɰɟɧɤɢ�ɫɚɧɤɰɢɢ�
ɡɚ� ɞɚɧɧɨɟ� ɩɪɟɫɬɭɩɥɟɧɢɟ�� Ɍɚɤ�� ɭɱɢɬɵɜɚɹ� ɧɨɪɦɵ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɡɚɪɭɛɟɠɧɵɯ�ɫɬɪɚɧ��ɧɟɨɛɯɨɞɢ-
ɦɨ�� ɧɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɜɧɟɫɬɢ� ɢɡɦɟɧɟɧɢɹ� ɜ� ɫɬɚɬɶɸ�
����ɍɝɨɥɨɜɧɨɝɨ�Ʉɨɞɟɤɫɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��
ɜ� ɱɚɫɬɧɨɫɬɢ�� ɭɠɟɫɬɨɱɢɬɶ� ɫɚɧɤɰɢɸ� ɡɚ� ɬɨɪɝɨɜɥɸ�
ɥɸɞɶɦɢ�

Ʌɢɬɟɪɚɬɭɪɚ

��ɋɢɧɢɰɵɧ�Ɏ��Ʌ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɩɨ�ɩɪɨɛɥɟɦɟ� ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɦɨɧɨɝɪɚɮɢɹ��±�ɉɟɪɦɶ��ɍɪɚɥɶɫɤɢɣ�
ɰɟɧɬɪ�ɩɨɞɞɟɪɠɤɢ�ɇȽɈ��������±���ɫ��

��ɐɟɧɬɪ�ɧɨɜɨɫɬɟɣ�ɈɈɇ��©ɈɈɇ�ɜɵɫɬɭɩɢɥɚ�ɫ�Ƚɥɨɛɚɥɶɧɨɣ�ɢɧɢɰɢɚɬɢɜɨɣ��ɧɚɩɪɚɜɥɟɧɧɨɣ�ɧɚ�ɛɨɪɶɛɭ�ɫ�ɫɨɜɪɟɦɟɧɧɵɦɢ�ɮɨɪɦɚɦɢ�
ɪɚɛɫɬɜɚª��85/�KWWS���ZZZ�XQ�RUJ�UXVVLDQ�QHZV�VWRU\�DVS"QHZV,' ������8�B5M99BW[��$FFHVVHG������0DUFK

��Ɋɟɡɨɥɸɰɢɹ�ȽȺ�ɈɈɇ�������ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ��ɉɪɨɬɨɤɨɥ�ɨ�ɩɪɟɞɭɩɪɟɠɞɟɧɢɢ�ɢ�ɩɪɟɫɟɱɟɧɢɢ�ɬɨɪɝɨɜɥɢ�ɥɸɞɶɦɢ��ɨɫɨ-
ɛɟɧɧɨ�ɠɟɧɳɢɧɚɦɢ�ɢ�ɞɟɬɶɦɢ��ɢ�ɧɚɤɚɡɚɧɢɢ�ɡɚ�ɧɟɟ��ɞɨɩɨɥɧɹɸɳɢɣ�ɤɨɧɜɟɧɰɢɸ�ɈɈɇ�ɩɪɨɬɢɜ�ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�
ɩɪɟɫɬɭɩɧɨɫɬɢ�85/�KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�GHFOBFRQY�FRQYHQWLRQV�SURWRFRO��VKWPO$FFHVVHG������0DUFK

��ȼɟɧɫɤɚɹ�ɤɨɧɜɟɧɰɢɹ�ɨ�ɩɪɚɜɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ��ɩɪɢɧɹɬɚɹ����ɦɚɹ������ɝ��85/�KWWS���ZZZ�XQ�RUJ�UX�GRFXPHQWV�
GHFOBFRQY�FRQYHQWLRQV�ODZBWUHDWLHV�VKWPO$FFHVVHG������0DUFK

��85/��KWWS���ZZZ�RVFH�RUJ�UX�RGLKU������"GRZQORDG WUXH$FFHVVHG������0DUFK
�� ɍɝɨɥɨɜɧɵɣ� ɤɨɞɟɤɫ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɨɬ� ��� ɢɸɥɹ� ����� ɝɨɞɚ� �ɫ� ɢɡɦɟɧɟɧɢɹɦɢ� ɢ� ɞɨɩɨɥɧɟɧɢɹɦɢ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�

�����������ɝ��85/�KWWS���RQOLQH�]DNRQ�N]�'RFXPHQW�"GRFBLG �������



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ʉ�ɇ��ɒɚɤɢɪɨɜ��Ɇ�Ɇ��ɀɚɥɧɢɹɡɨɜɚ
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ�ɤɚɤ�ɦɟɯɚɧɢɡɦ�ɭɧɢɮɢɤɚɰɢɢ

ɍȾɄ�������
Ɂ�Ɇ��Ȼɚɣɦɚɝɚɦɛɟɬɨɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ���Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

H�PDLO��]XODBEDL#PDLO�UX

Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ��
ɤɚɤ�ɦɟɯɚɧɢɡɦ�ɭɧɢɮɢɤɚɰɢɢ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɢ�ɪɨɥɶ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ�ɜ�
ɩɪɨɰɟɫɫɟ�ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ�ɫɛɥɢɠɟɧɢɹ�ɝɨɫɭɞɚɪɫɬɜ��ɭɫɬɪɚɧɟɧɢɢ�ɩɪɟɩɹɬɫɬɜɢɣ�ɢ�ɛɚɪɶɟɪɨɜ�ɞɥɹ�ɫɜɨɛɨɞɧɨɣ�ɬɨɪɝɨɜɥɢ�
Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɹɟɬɫɹ�ɦɟɯɚɧɢɡɦɭ�ɭɧɢɮɢɤɚɰɢɢ�ɢ�ɝɚɪɦɨɧɢɡɚɰɢɢ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɫɬɪɚɧ�ɋɇȽ�ɤɚɤ�ɝɥɚɜɧɨɝɨ�
ɧɚɩɪɚɜɥɟɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɆɉȺ�
ɇɚ�ɨɫɧɨɜɟ�ɚɧɚɥɢɡɚ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ�ɚɤɬɨɜ�ɜɵɹɜɥɟɧɵ�ɨɫɨɛɟɧɧɨɫɬɢ�ɩɪɚɜɨɜɨɝɨ�ɫɬɚɬɭɫɚ�ɆɉȺ�ɤɚɤ�ɦɟɠ-
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɨɪɝɚɧɚ�ɋɇȽ��ɢɫɫɥɟɞɨɜɚɧɚ�ɪɨɥɶ�ɦɨɞɟɥɶɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ�ɚɤɬɨɜ��ɧɚ�ɩɪɢɦɟɪɟ�ɦɨɞɟɥɶɧɨɝɨ�
ɬɨɪɝɨɜɨɝɨ�ɤɨɞɟɤɫɚ��ɦɨɞɟɥɶɧɨɝɨ�ɬɚɦɨɠɟɧɧɨɝɨ�ɤɨɞɟɤɫɚ��ɩɨ�ɭɧɢɮɢɤɚɰɢɢ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��
Ⱥɜɬɨɪɨɦ�ɫɞɟɥɚɧɵ�ɜɵɜɨɞɵ��ɱɬɨ�ɜ�ɧɨɪɦɚɬɢɜɧɵɯ�ɞɨɤɭɦɟɧɬɚɯ�ɆɉȺ�ɋɇȽ�ɬɟɪɦɢɧɵ�©ɫɛɥɢɠɟɧɢɟª�ɢ�©ɭɧɢɮɢɤɚɰɢɹª�
ɢɫɩɨɥɶɡɭɸɬɫɹ�ɤɚɤ�ɫɢɧɨɧɢɦɵ�ɢ�ɦɟɠɞɭ�ɧɢɦɢ�ɧɟ�ɩɪɨɜɨɞɢɬɫɹ�ɧɢɤɚɤɨɝɨ�ɪɚɡɥɢɱɢɹ��ɉɪɢ�ɷɬɨɦ�ɬɟɪɦɢɧ�©ɝɚɪɦɨɧɢɡɚ-
ɰɢɹª�ɜ�ɷɬɢɯ�ɞɨɤɭɦɟɧɬɚɯ�ɧɟ�ɢɫɩɨɥɶɡɭɟɬɫɹ�ɜɨɨɛɳɟ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ��ɋɇȽ��ɭɧɢɮɢɤɚɰɢɹ��ɝɚɪɦɨɧɢɡɚɰɢɹ��ɦɨɞɟɥɶɧɵɣ�ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɧɵɣ�ɚɤɬ�

Ɂ�Ɇ��Ȼɚɣɦɚɝɚɦɛɟɬɨɜɚ
ɌɆȾ�ɧɵԙ�Ԛɤɿɦɟɬɚɪɚɥɵԕ�Ⱥɫɫɚɦɛɥɟɹɫɵ�ɛɿɪɟɝɟɣɥɟɧɞɿɪɭɞɿԙ�ɦɟɯɚɧɢɡɦɿ�ɪɟɬɿɧɞɟ

Ȼԝɥ�ɦɚԕɚɥɚɞɚ�ɟɪɤɿɧ�ɫɚɭɞɚ�ԛɲɿɧ�ɤɟɞɟɪɝɿɥɟɪ�ɦɟɧ�ɬɨɫԕɚɭɵɥɞɚɪɞɵ�ɠɨɸ�ɛɚɪɵɫɵɧɞɚԑɵ��ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɢɧɬɟɝɪɚɰɢɹ-
ɥɚɧɭ�ɩɪɨɰɟɫɿɧɞɟɝɿ�ɌɆȾ�ԕɚɬɵɫɭɲɵɥɚɪɵɧɵԙ�Ԛɤɿɦɟɬɚɪɚɥɵԕ�Ⱥɫɫɚɦɛɥɟɹɫɵɧɵԙ�ɪԧɥɿ�ɦɟɧ�ԕɵɡɦɟɬɿ�ԕɚɪɚɥԑɚɧ�
Ԛɤɿɦɟɬɚɪɚɥɵԕ�Ⱥɫɫɚɦɛɥɟɹɫɵ�ԕɵɡɦɟɬɿɧɿԙ�ɛɚɫɬɵ�ɛɚԑɵɬɵ�ɪɟɬɿɧɞɟɝɿ�ɌɆȾ�ɦɟɦɥɟɤɟɬɬɟɪɿ�ɡɚɧɧɚɦɚɫɵɧɵԙ�ԛɣɥɟɫɬɿɪɭɿ�
ɦɟɧ�ɛɿɪɟɝɟɣɥɟɧɞɿɪɭɿ�ɦɟɯɚɧɢɡɦɿɧɟ�ɟɪɟɤɲɟ�ɤԧԙɿɥ�ɛԧɥɿɧɟɞɿ��
ɏɚɥɵԕɚɪɚɥɵԕ�ɤԝɤɵԕɬɵԕ�ɚɤɬɿɥɟɪɞɿԙ�ɚɧɚɥɢɡɿ�ɧɟɝɿɡɿɧɞɟ�ɌɆȾ�ɧɵԙ�ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ�ɨɪɝɚɧɵ�ɪɟɬɿɧɞɟɝɿ�Ԛɤɿɦɟɬɚɪɚɥɵԕ�
Ⱥɫɫɚɦɛɥɟɹɫɵɧɵԙ� ԕԝԕɵԕɬɵԕ� ɦԥɪɬɟɛɟɫɿɧɿԙ� ɟɪɟɤɲɿɥɟɤɬɟɪɿ� ɚɣԕɵɧɞɚɥɞɵ�� ɡɚԙɧɚɦɚɧɵ� ɛɿɪɟɝɟɣɥɟɧɞɿɪɭ� ɛɨɣɵɧɲɚ�
�ɦɨɞɟɥɶɞɿ�ɫɚɭɞɚ�ɤɨɞɟɤɫɿ��ɦɨɞɟɥɶɞɿ�ɤɟɞɟɧ�ɤɨɞɟɤɫɬɟɪɿɧɿԙ��ɧɟɝɿɡɿɧɞɟ�ɦɨɞɟɥɶɞɿ�ɡɚԙɧɚɦɚɥɵԕ�ɚɤɬɿɥɟɪɞɿԙ�ɪԧɥɿ�ɡɟɪɬɬɟɥɞɿ�
Ⱥɜɬɨɪ�� ɌɆȾ� Ԛɤɿɦɟɬɚɪɚɥɵԕ� Ⱥɫɫɚɦɛɥɟɹɫɵɧɵԙ� ɧɨɪɦɚɬɢɜɬɿ� ԕԝɠɚɬɬɚɪɵɧɞɚ� ©ɛɿɪɟɝɟɣɥɟɧɞɿɪɭª� ɦɟɧ� ©ɠɚԕɵɧɞɚɭª�
ɬɟɪɦɢɧɞɟɪɿɧ� ɫɢɧɨɧɢɦ� ɪɟɬɿɧɞɟ� ԕɨɥɞɚɧɵɩ�� ɨɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚ� ɟɲԕɚɧɞɚɣ� ɚɣɵɪɦɚɲɵɥɵԕ� ɤɟɥɬɿɪɦɟɣɬɿɧɿ� ɬɭɪɚɥɵ�
ɬɨԕɬɚɦԑɚ�ɤɟɥɝɟɧ��ɋɨɧɞɚɣ�ɚԕ�ԛɣɥɟɫɬɿɪɭ�ɬɟɪɦɢɧɿ�ɛԝɥ�ԕԝɠɚɬɬɚɪɞɚ�ɦԛɥɞɟɦ�ԕɨɥɞɚɧɵɥɦɚɣɞɵ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��Ԛɤɿɦɟɬɚɪɚɥɵԕ�Ⱥɫɫɚɦɛɥɟɹɫɵ��ɌɆȾ��ɛɿɪɟɝɟɣɥɟɧɞɿɪɭ��ԛɣɥɟɫɬɿɪɭ��ɦɨɞɟɥɶɞɿ�ɡɚԙɧɚɦɚɥɵԕ�ɚɤɬ�

=�0��%DLPDJDPEHWRYD
,QWHUSDUOLDPHQWDU\�$VVHPEO\�RI�WKH�&RPPRQZHDOWK�RI�,QGHSHQGHQW�6WDWHV

,Q�WKLV�DUWLFOH�WKH�DFWLYLWLHV�DQG�WKH�UROH�RI�WKH�,QWHUSDUOLDPHQWDU\�$VVHPEO\�RI�WKH�&,6�0HPEHU�6WDWHV�LQ�WKH�SURFHVV�RI�
LQWHJUDWLRQ�FRQYHUJHQFH�RI�WKH�VWDWHV��LQ�WKH�UHPRYDO�RI�REVWDFOHV�DQG�EDUULHUV�WR�IUHH�WUDGH�DUH�H[DPLQHG�
3DUWLFXODU�DWWHQWLRQ�LV�SDLG�WR�WKH�PHFKDQLVP�RI�XQL¿FDWLRQ�DQG�KDUPRQL]DWLRQ�RI�OHJLVODWLRQ�RI�&,6�FRXQWULHV�OHJLVODWLRQ��
DV�WKH�PDLQ�GLUHFWLRQ�RI�WKH�DFWLYLWLHV�RI�WKH�,3$�
%DVHG�RQ� WKH�DQDO\VLV�RI� LQVWUXPHQWV�RI� LQWHUQDWLRQDO� ODZ�� WKH�SHFXOLDULWLHV�RI� WKH� OHJDO� VWDWXV�RI� WKH� ,3$�&,6�DV�RI�
LQWHUVWDWH� ERG\�ZHUH� LGHQWL¿HG�� WKH� UROH� RI�PRGHO� ODZV� �IRU� H[DPSOH� WKH�0RGHO�&RPPHUFLDO�&RGH� DQG� WKH�0RGHO�
&XVWRPV�&RGH��LQ�XQL¿FDWLRQ�RI�WKH�OHJLVODWLRQ�ZDV�LQYHVWLJDWHG��
7KH� DXWKRU� FRQFOXGHG� WKDW� LQ� WKH� UHJXODWLRQV� RI� WKH� ,3$� &,6� WHUPV� ©FRQYHUJHQFHª� DQG� ©XQL¿FDWLRQª� DUH� XVHG� DV�
V\QRQ\PV��DQG�WKHUH�LV�QR�GLVWLQFWLRQ�EHWZHHQ�WKHP��7KH�WHUP�©KDUPRQL]DWLRQª�LV�QRW�XVHG�LQ�WKHVH�GRFXPHQWV�DUH�DW�
DOO�
.H\�ZRUGV��,QWHUSDUOLDPHQWDU\�$VVHPEO\��&,6��XQL¿FDWLRQ��KDUPRQL]DWLRQ��PRGHO�ODZ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɂ�Ɇ��Ȼɚɣɦɚɝɚɦɛɟɬɨɜɚ

ɉɨ�ɪɟɡɭɥɶɬɚɬɚɦ�ɢɫɫɥɟɞɨɜɚɧɢɹ��ɩɪɨɜɟɞɟɧɧɨɝɨ�
ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜɵɦ��ɜɩɥɨɬɶ�ɞɨ������ɝɨɞɚ��ɬ�ɟ��ɞɨ�
ɩɪɢɧɹɬɢɹ�Ɇɢɧɫɤɨɣ�Ʉɨɧɜɟɧɰɢɢ�ɨ�ɆɉȺ��Ɇɟɠɩɚɪ-
ɥɚɦɟɧɬɫɤɚɹ� Ⱥɫɫɚɦɛɥɟɹ� ɢɦɟɥɚ� ɫɬɚɬɭɫ� ©ɤɨɧɫɭɥɶ-
ɬɚɬɢɜɧɨɝɨ�ɢɧɫɬɢɬɭɬɚª��ɧɟ�ɜɯɨɞɹɳɟɝɨ�ɜ� ɫɢɫɬɟɦɭ�
ɨɪɝɚɧɨɜ� ɋɇȽ�� ɢ� ɬɨɥɶɤɨ� ɩɨɫɥɟ� ɩɪɢɧɹɬɢɹ� Ɇɢɧ-
ɫɤɨɣ�Ʉɨɧɜɟɧɰɢɢ�ɨ�ɆɉȺ�Ⱥɫɫɚɦɛɥɟɹ�ɩɪɢɨɛɪɟɥɚ�ɢ�
ɜɩɥɨɬɶ�ɞɨ�ɫɟɝɨɞɧɹɲɧɟɝɨ�ɞɧɹ�ɢɦɟɟɬ�ɫɬɚɬɭɫ�ɦɟɠ-
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɨɪɝɚɧɚ�ɋɇȽ�>���ɫ����@��Ɍɚɤɭɸ�
ɬɪɚɧɫɮɨɪɦɚɰɢɸ�ɫɬɚɬɭɫɚ�ɆɉȺ�ɭɱɟɧɵɣ�ɨɛɴɹɫɧɹ-
ɟɬ�ɬɟɦ�ɮɚɤɬɨɦ��ɱɬɨ�ɛɟɡ�ɜɤɥɸɱɟɧɢɹ�ɆɉȺ�ɜ�ɫɢɫɬɟ-
ɦɭ�ɨɪɝɚɧɨɜ�ɋɇȽ�ɧɟɜɨɡɦɨɠɧɨ�ɛɵɥɨ�ɷɮɮɟɤɬɢɜɧɨ�
ɨɫɭɳɟɫɬɜɥɹɬɶ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɩɨ�ɝɚɪɦɨɧɢɡɚɰɢɢ�
ɢ� ɭɧɢɮɢɤɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ��Ⱦɚɧɧɚɹ�ɩɨɡɢɰɢɹ�ɩɨɥ-
ɧɨɫɬɶɸ�ɪɚɡɞɟɥɹɟɬɫɹ�ɢ�ɧɚɦɢ��

ɑɥɟɧɚɦɢ� Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ� Ⱥɫɫɚɦɛɥɟɢ�
ɋɇȽ�ɧɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɹɜɥɹɸɬɫɹ�ɩɚɪɥɚɦɟɧ-
ɬɵ� Ⱥɡɟɪɛɚɣɞɠɚɧɚ�� Ⱥɪɦɟɧɢɢ�� Ȼɟɥɚɪɭɫɢ�� Ʉɚɡɚɯ-
ɫɬɚɧɚ�� Ʉɵɪɝɵɡɫɬɚɧɚ�� Ɇɨɥɞɨɜɵ�� Ɍɚɞɠɢɤɢɫɬɚɧɚ��
Ɋɨɫɫɢɢ�ɢ�ɍɤɪɚɢɧɵ��ȼ������ɝɨɞɭ�ɢɡ�ɫɨɫɬɚɜɚ�ɆɉȺ�
ɋɇȽ�ɜɵɲɥɚ�Ƚɪɭɡɢɹ��ɋ������ɝɨɞɚ�ɩɪɢ�ɆɉȺ�ɋɇȽ�
ɫɬɚɬɭɫ� ɧɚɛɥɸɞɚɬɟɥɹ� ɢɦɟɟɬ� ȼɨɥɟɫɢ� ɞɠɢɪɝɚ� ɇɚ-
ɰɢɨɧɚɥɶɧɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɂɫɥɚɦɫɤɨɣ�Ɋɟɫɩɭɛɥɢɤɢ�
Ⱥɮɝɚɧɢɫɬɚɧ�>�@�

ɋɨɝɥɚɫɧɨ� ɫɬɚɬɶɟ� �� Ɇɢɧɫɤɨɣ� Ʉɨɧɜɟɧɰɢɢ� ɨ�
Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ� Ⱥɫɫɚɦɛɥɟɟ� ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ� ɋɨɞɪɭɠɟɫɬɜɚ� ɇɟɡɚɜɢɫɢɦɵɯ� Ƚɨɫɭ-
ɞɚɪɫɬɜ�ɨɬ����ɦɚɹ������ɝɨɞɚ�>�@��ɆɉȺ�ɩɪɢɨɛɪɟɥɚ�
ɨɮɢɰɢɚɥɶɧɵɣ�ɫɬɚɬɭɫ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɨɪɝɚ-
ɧɚ�ɋɇȽ��ɋɨɝɥɚɫɧɨ�ɫɬɚɬɶɟ���Ʉɨɧɜɟɧɰɢɢ��ɆɉȺ��ɜ��
ɩɪɢɧɢɦɚɟɬ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɫɛɥɢɠɟɧɢɸ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�� ɝ��ɩɪɢɧɢɦɚ-
ɟɬ�ɬɢɩɨɜɵɟ� �ɦɨɞɟɥɶɧɵɟ�� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ�ɚɤɬɵ�
ɢ�ɫ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɪɟɤɨɦɟɧɞɚɰɢɹɦɢ�ɧɚɩɪɚɜ-
ɥɹɟɬ� ɢɯ� ɩɚɪɥɚɦɟɧɬɚɦ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�
Ʉɨɧɜɟɧɰɢɢ��ɞ��ɩɪɢɧɢɦɚɟɬ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɫɢɧ-
ɯɪɨɧɢɡɚɰɢɢ� ɩɪɨɰɟɞɭɪ� ɪɚɬɢɮɢɤɚɰɢɢ� �ɭɬɜɟɪɠɞɟ-
ɧɢɹ��ɩɚɪɥɚɦɟɧɬɚɦɢ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ�
ɞɨɝɨɜɨɪɨɜ� �ɫɨɝɥɚɲɟɧɢɣ��� ɡɚɤɥɸɱɟɧɧɵɯ� ɜ� ɪɚɦ-
ɤɚɯ�ɋɨɞɪɭɠɟɫɬɜɚ��ɚ�ɜ�ɫɥɭɱɚɟ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�
ɪɟɲɟɧɢɹ�� ɩɪɢɧɹɬɨɝɨ� ɋɨɜɟɬɨɦ� ɝɥɚɜ� ɝɨɫɭɞɚɪɫɬɜ�
ɢɥɢ�ɋɨɜɟɬɨɦ�ɝɥɚɜ�ɩɪɚɜɢɬɟɥɶɫɬɜ�ɋɇȽ��±�ɢ�ɢɧɵɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɨɜ�� ɭɱɚɫɬɢɟ� ɜ� ɤɨɬɨɪɵɯ�
ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ� ɋɨɞɪɭɠɟɫɬɜɚ� ɹɜɥɹɟɬɫɹ�
ɜɟɫɶɦɚ�ɠɟɥɚɬɟɥɶɧɵɦ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɢɯ�ɨɛɳɢɯ�
ɰɟɥɟɣ��ɡɚɤɪɟɩɥɟɧɧɵɯ�ɜ�ɍɫɬɚɜɟ�ɋɇȽ�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɜɫɟ� ɜɢɞɵ� ɚɤɬɨɜ�� ɩɪɢɧɢɦɚɟ-
ɦɵɯ�ɆɉȺ�ɋɇȽ�� ɹɜɥɹɸɬɫɹ� ɪɟɤɨɦɟɧɞɚɬɟɥɶɧɵɦɢ�
ɢ�ɧɟ�ɢɦɟɸɬ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��

Ɉɪɝɚɧɢɡɚɰɢɸ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɆɉȺ�ɋɇȽ�ɨɫɭ-
ɳɟɫɬɜɥɹɟɬ� ɋɨɜɟɬ�� ɫɨɫɬɨɹɳɢɣ� ɢɡ� ɪɭɤɨɜɨɞɢɬɟ-
ɥɟɣ�ɩɚɪɥɚɦɟɧɬɫɤɢɯ�ɞɟɥɟɝɚɰɢɣ�ɢ�ɜɨɡɝɥɚɜɥɹɟɦɵɣ�
ɉɪɟɞɫɟɞɚɬɟɥɟɦ�� ɢɡɛɢɪɚɟɦɵɦ� ɱɥɟɧɚɦɢ� ɋɨɜɟ-
ɬɚ� ɬɚɣɧɵɦ� ɝɨɥɨɫɨɜɚɧɢɟɦ�� Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɵɦ�
ɨɪɝɚɧɨɦ� ɋɨɜɟɬɚ� ɆɉȺ� ɹɜɥɹɟɬɫɹ� ɋɟɤɪɟɬɚɪɢɚɬ��
ɤɨɬɨɪɵɣ� ɡɚɧɢɦɚɟɬɫɹ� ɜɨɩɪɨɫɚɦɢ� ɷɤɫɩɟɪɬɧɨ�ɚɧɚ-
ɥɢɬɢɱɟɫɤɨɝɨ� ɢ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ�ɬɟɯɧɢɱɟɫɤɨɝɨ�
ɨɛɟɫɩɟɱɟɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ�Ⱥɫɫɚɦɛɥɟɢ��ɋɨɜɟɬɚ�ɢ�
ɩɨɫɬɨɹɧɧɵɯ�ɤɨɦɢɫɫɢɣ��

ȿɳɟ�ɜ�ɩɟɪɜɵɣ�ɝɨɞ�ɫɜɨɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɆɉȺ�
ɋɇȽ�ɩɪɢɧɹɥɚ�ɜɚɠɧɵɣ�ɞɨɤɭɦɟɧɬ�ɩɨɞ�ɧɚɡɜɚɧɢɟɦ�
©Ɉɫɧɨɜɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɫɛɥɢɠɟɧɢɹ�ɧɚɰɢɨɧɚɥɶ-
ɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɨ-
ɞɪɭɠɟɫɬɜɚ�ɇɟɡɚɜɢɫɢɦɵɯ� Ƚɨɫɭɞɚɪɫɬɜª� �Ɉɞɨɛɪɟ-
ɧɵ�ɧɚ�ɡɚɫɟɞɚɧɢɢ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ�
ɋɇȽ� ɨɬ� ��� ɫɟɧɬɹɛɪɹ� ����� ɝɨɞɚ��� ɜ� ɤɨɬɨɪɵɯ� ɡɚ-
ɩɢɫɚɥɚ��ɱɬɨ�ɆɉȺ�ɋɇȽ�ɩɪɢɡɧɚɟɬ�ɧɟɨɛɯɨɞɢɦɨɫɬɶ�
ɩɪɚɜɨɜɨɝɨ�ɨɛɟɫɩɟɱɟɧɢɹ�ɨɛɳɟɝɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�
ɩɪɨɫɬɪɚɧɫɬɜɚ� ɜ� ɪɚɦɤɚɯ� ɋɨɞɪɭɠɟɫɬɜɚ�� ɩɪɟɞɨɬ-
ɜɪɚɳɟɧɢɹ�ɢ�ɭɫɬɪɚɧɟɧɢɹ�ɸɪɢɞɢɱɟɫɤɢɯ�ɤɨɥɥɢɡɢɣ�
ɜ� ɩɪɨɰɟɫɫɟ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɫɨɰɢɚɥɶɧɵɯ� ɢ� ɢɧɵɯ�
ɩɪɨɰɟɫɫɨɜ�ɢ�ɫɬɚɜɢɬ�ɫɜɨɟɣ�ɰɟɥɶɸ�ɜɫɟɦɟɪɧɨɟ�ɫɨ-
ɞɟɣɫɬɜɢɟ� ɫɨɡɞɚɧɢɸ� ɧɚɢɛɨɥɟɟ� ɛɥɚɝɨɩɪɢɹɬɧɵɯ� ɢ�
ɪɚɜɧɵɯ� ɩɪɚɜɨɜɵɯ� ɭɫɥɨɜɢɣ� ɞɥɹ� ɪɚɡɜɢɬɢɹ� ɩɪɟɞ-
ɩɪɢɧɢɦɚɬɟɥɶɫɬɜɚ�� ɯɨɡɹɣɫɬɜɟɧɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɢ�ɫɜɨɛɨɞɧɨɣ�ɬɨɪɝɨɜɥɢ�ɧɚ�ɜɫɟɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɋɨ-
ɞɪɭɠɟɫɬɜɚ�� ɷɤɨɥɨɝɢɱɟɫɤɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ�� ɚ� ɬɚɤ-
ɠɟ�ɫɨɡɞɚɧɢɸ�ɨɛɳɢɯ�ɝɚɪɚɧɬɢɣ�ɩɪɚɜ�ɝɪɚɠɞɚɧ��

ȼ� ɷɬɨɣ� ɫɜɹɡɢ�ɆɉȺ�ɋɇȽ�ɩɪɢɡɧɚɥɚ� ɰɟɥɟɫɨɨ-
ɛɪɚɡɧɵɦ� ɨɫɭɳɟɫɬɜɥɹɬɶ� ɫɛɥɢɠɟɧɢɟ� ɧɚɰɢɨɧɚɥɶ-
ɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ� ɩɨ� ɫɥɟɞɭɸɳɢɦ� ɧɚɩɪɚɜ-
ɥɟɧɢɹɦ�� ɫɬɚɬɭɫ� ɢ� ɨɛɳɢɟ� ɭɫɥɨɜɢɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɩɪɟɞɩɪɢɹɬɢɣ�ɢ�ɢɧɵɯ�ɯɨɡɹɣɫɬɜɭɸɳɢɯ�ɫɭɛɴɟɤɬɨɜ��
ɩɪɚɜɨɜɨɟ� ɨɛɟɫɩɟɱɟɧɢɟ� ɨɛɳɢɯ� ɷɧɟɪɝɟɬɢɱɟɫɤɢɯ�
ɫɢɫɬɟɦ�ɢ� ɹɞɟɪɧɨɣ� ɷɧɟɪɝɟɬɢɤɢ��ɩɪɚɜɨɜɨɣ�ɪɟɠɢɦ�
ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɬɪɚɧɫɩɨɪɬɧɵɯ�ɫɢɫɬɟɦ��ɭɫ-
ɥɨɜɢɹ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɞɜɢɠɟɧɢɹ�ɬɨɜɚɪɨɜ��
ɮɢɧɚɧɫɨɜɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɨɛɳɢɣ� ɩɨɪɹɞɨɤ� ɜɡɚɢɦ-
ɧɵɯ� ɪɚɫɱɟɬɨɜ�� ɬɚɦɨɠɟɧɧɵɟ� ɩɪɚɜɢɥɚ� ɢ� ɬɚɪɢɮɵ��
ɨɫɧɨɜɧɵɟ� ɭɫɥɨɜɢɹ� ɩɟɪɟɦɟɳɟɧɢɹ� ɪɚɛɨɱɟɣ� ɫɢɥɵ�
ɢ�ɝɚɪɚɧɬɢɢ�ɬɪɭɞɨɜɵɯ�ɢ�ɫɨɰɢɚɥɶɧɵɯ�ɩɪɚɜ�ɪɚɛɨɬ-
ɧɢɤɨɜ��ɭɫɥɨɜɢɹ�ɢ�ɩɨɪɹɞɨɤ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�
ɢɧɮɨɪɦɚɰɢɨɧɧɨɝɨ�ɨɛɦɟɧɚ��ɨɫɧɨɜɧɵɟ�ɩɪɢɧɰɢɩɵ�
ɪɚɰɢɨɧɚɥɶɧɨɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɩɪɢɪɨɞɧɵɯ� ɪɟ-
ɫɭɪɫɨɜ�� ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɢ�
ɞɪ��ɉɪɢ�ɷɬɨɦ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɩɨ�ɫɛɥɢɠɟɧɢɸ�ɧɚɰɢ-
ɨɧɚɥɶɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ�ɛɵɥɨ�ɪɟɤɨɦɟɧɞɨɜɚɧɨ�
ɨɫɧɨɜɵɜɚɬɶ� ɧɚ� ɨɛɳɢɯ� ɤɨɧɰɟɩɰɢɹɯ�� ɩɪɨɜɨɞɢɬɶ�
ɫɨɝɥɚɫɨɜɚɧɧɨ��ɨɛɟɫɩɟɱɢɜɚɹ�ɩɨ�ɜɨɡɦɨɠɧɨɫɬɢ�ɫɨ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ�ɤɚɤ�ɦɟɯɚɧɢɡɦ�ɭɧɢɮɢɤɚɰɢɢ

ɜɦɟɳɟɧɢɟ� ɜɨ� ɜɪɟɦɟɧɢ� ɩɪɢɧɹɬɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸ-
ɳɢɯ�ɚɤɬɨɜ�>�@�

Ɂɚ����ɥɟɬɧɢɣ�ɩɟɪɢɨɞ�ɫ������ɩɨ������ɝɝ��Ɇɟɠ-
ɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ�ɩɪɨɜɟɥɚ����ɩɥɟ-
ɧɚɪɧɵɯ�ɡɚɫɟɞɚɧɢɣ��ɧɚ�ɤɨɬɨɪɵɯ�ɩɪɢɧɢɦɚɥɢɫɶ�ɦɨ-
ɞɟɥɶɧɵɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ� ɚɤɬɵ�� ɪɟɤɨɦɟɧɞɚɰɢɢ�
ɢ� ɞɪɭɝɢɟ� ɞɨɤɭɦɟɧɬɵ�� ɩɪɢɦɟɧɹɜɲɢɟɫɹ� ɧɚɰɢɨ-
ɧɚɥɶɧɵɦɢ�ɩɚɪɥɚɦɟɧɬɚɦɢ�ɩɪɢ�ɩɨɞɝɨɬɨɜɤɟ�ɧɨɜɵɯ�
ɡɚɤɨɧɨɜ� ɢ� ɜɧɟɫɟɧɢɢ� ɢɡɦɟɧɟɧɢɣ� ɜ� ɞɟɣɫɬɜɭɸɳɟɟ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�� ȼ� ɫɜɨɟɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɆɉȺ�
ɋɇȽ� ɧɚɢɛɨɥɶɲɟɟ� ɡɧɚɱɟɧɢɟ� ɩɪɢɞɚɺɬ� ɜɨɩɪɨɫɚɦ��
ɫɜɹɡɚɧɧɵɦ� ɫɨ� ɫɛɥɢɠɟɧɢɟɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ� ɝɨ-
ɫɭɞɚɪɫɬɜ�ɋɨɞɪɭɠɟɫɬɜɚ�>�@��

ɋɟɪɞɰɟɜɢɧɚ� ɦɟɯɚɧɢɡɦɚ� ɭɧɢɮɢɤɚɰɢɨɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɆɉȺ� ɋɇȽ� ɛɵɥɚ� ɡɚɤɪɟɩɥɟɧɚ� ɜ�
ɉɨɥɨɠɟɧɢɢ� ɨ� ɪɚɡɪɚɛɨɬɤɟ� ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɢ� ɪɟɤɨɦɟɧɞɚɰɢɣ� ɆɉȺ� ɝɨɫɭ-
ɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ� ɋɇȽ�� ɩɪɢɧɹɬɨɦ�ɆɉȺ� ɝɨɫɭ-
ɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɢ�
ɞɨɩɨɥɧɟɧɧɵɦ� ɩɨɫɬɚɧɨɜɥɟɧɢɟɦ� ɆɉȺ� ɋɇȽ� ʋ�
������ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ��ɍɠɟ�ɜ�ɩɪɟɚɦɛɭɥɟ�
ɞɚɧɧɨɝɨ�ɞɨɤɭɦɟɧɬɚ�ɛɵɥɨ�ɱɟɬɤɨ�ɡɚɮɢɤɫɢɪɨɜɚɧɨ��
ɱɬɨ� ©ɩɪɟɞɥɨɠɟɧɢɹ� ɨ� ɪɚɡɪɚɛɨɬɤɟ�ɦɨɞɟɥɶɧɵɯ� ɡɚ-
ɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɢ� ɪɟɤɨɦɟɧɞɚɰɢɣ�� ɢɯ� ɩɪɨ-
ɟɤɬɵ��ɚ�ɬɚɤɠɟ�ɩɪɢɧɢɦɚɟɦɵɟ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�
Ⱥɫɫɚɦɛɥɟɟɣ�ɦɨɞɟɥɶɧɵɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ�ɚɤɬɵ�ɢ�
ɪɟɤɨɦɟɧɞɚɰɢɢ�ɞɨɥɠɧɵ�ɨɬɜɟɱɚɬɶ�ɰɟɥɹɦ�ɫɛɥɢɠɟ-
ɧɢɹ��ɭɧɢɮɢɤɚɰɢɢ��ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ� ɋɨɞɪɭɠɟɫɬɜɚ� ɇɟɡɚɜɢɫɢɦɵɯ� Ƚɨɫɭ-
ɞɚɪɫɬɜª�>�@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɪɚɛɨɬɚ� ɩɨ� ɭɧɢɮɢɤɚɰɢɢ� ɡɚ-
ɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɹɜɥɹɟɬɫɹ�
ɞɥɹ�ɆɉȺ�ɋɇȽ�ɫɚɦɨɣ�ɝɥɚɜɧɨɣ��

ȼ� ɪɚɡɞɟɥɟ� �� ©ɉɨɥɨɠɟɧɢɹª� ɩɨɞ� ɧɚɡɜɚɧɢɟɦ�
©Ɉɫɧɨɜɧɵɟ� ɩɨɧɹɬɢɹª� ɞɚɟɬɫɹ� ɨɩɪɟɞɟɥɟɧɢɟ� ɜɫɟɯ�
ɤɥɸɱɟɜɵɯ� ɬɟɪɦɢɧɨɜ�� ɢɫɩɨɥɶɡɭɟɦɵɯ� ɜ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ�ɆɉȺ�ɋɇȽ�ɩɨ�ɭɧɢɮɢɤɚɰɢɢ�ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɚ��Ɍɚɤ��ɩɨɞ�©ɦɨɞɟɥɶɧɵɦ�ɡɚɤɨɧɨɬɜɨɪɱɟɫɬɜɨɦª�
ɩɨɧɢɦɚɟɬɫɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɆɉȺ� ɩɨ� ɪɚɡɪɚɛɨɬɤɟ��
ɩɪɢɧɹɬɢɸ�ɢ�ɨɩɭɛɥɢɤɨɜɚɧɢɸ�ɦɨɞɟɥɶɧɵɯ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɧɵɯ�ɚɤɬɨɜ��ɨɬɜɟɱɚɸɳɢɯ�ɰɟɥɹɦ�ɫɛɥɢɠɟɧɢɹ�
�ɭɧɢɮɢɤɚɰɢɢ�� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ� ɆɉȺ� ɢ� ɡɚɞɚɱɚɦ� ɢɧɬɟɝɪɚɰɢɨɧɧɨɝɨ�
ɪɚɡɜɢɬɢɹ�ɋɇȽ��ɩɭɧɤɬ�������

ɉɪɢ� ɷɬɨɦ� ©ɦɨɞɟɥɶɧɵɣ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɣ�
ɚɤɬ�ɋɇȽª�±� ɷɬɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɣ� ɚɤɬ� ɪɟɤɨɦɟɧ-
ɞɚɬɟɥɶɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ�� ɩɪɢɧɹɬɵɣ� ɆɉȺ� ɜ� ɭɫɬɚ-
ɧɨɜɥɟɧɧɨɦ� ɩɨɪɹɞɤɟ�� ɜ� ɰɟɥɹɯ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɢ�
ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɫɨɝɥɚɫɨɜɚɧɧɨɣ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɆɉȺ�

ɩɨ�ɜɨɩɪɨɫɚɦ��ɩɪɟɞɫɬɚɜɥɹɸɳɢɦ�ɨɛɳɢɣ�ɢɧɬɟɪɟɫ��
ɩɪɢɜɟɞɟɧɢɹ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬ-
ɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɟ� ɫ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɦɢ� ɞɨɝɨɜɨɪɚɦɢ�� ɡɚɤɥɸɱɟɧɧɵɦɢ� ɜ� ɪɚɦɤɚɯ�
ɋɨɞɪɭɠɟɫɬɜɚ��ɢ�ɢɧɵɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɞɨɝɨ-
ɜɨɪɚɦɢ��ɭɱɚɫɬɢɟ�ɜ�ɤɨɬɨɪɵɯ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢ-
ɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ�ɹɜɥɹɟɬɫɹ�ɜɟɫɶɦɚ�ɠɟɥɚɬɟɥɶɧɵɦ�
ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɨɛɳɢɯ�ɰɟɥɟɣ��ɩɭɧɤɬ�������

ɍɱɢɬɵɜɚɹ��ɱɬɨ�ɩɨɞ�©ɦɨɞɟɥɶɧɵɦ�ɡɚɤɨɧɨɬɜɨɪ-
ɱɟɫɬɜɨɦª�ɩɨɧɢɦɚɟɬɫɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɆɉȺ�ɩɨ�ɪɚɡ-
ɪɚɛɨɬɤɟ�� ɩɪɢɧɹɬɢɸ� ɢ� ɨɩɭɛɥɢɤɨɜɚɧɢɸ� ɦɨɞɟɥɶ-
ɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ�� ɜɫɟ� ɞɪɭɝɢɟ� ɜɢɞɵ�
ɭɧɢɮɢɤɚɰɢɨɧɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɆɉȺ� ɋɇȽ� ɧɟ�
ɦɨɝɭɬ�ɛɵɬɶ�ɨɬɧɟɫɟɧɵ�ɤ�ɦɨɞɟɥɶɧɨɦɭ�ɡɚɤɨɧɨɬɜɨɪ-
ɱɟɫɬɜɭ��

Ɍɚɤ�� ɪɟɤɨɦɟɧɞɚɰɢɢ� ɆɉȺ� ɋɇȽ�� ɨ� ɤɨɬɨɪɵɯ�
ɝɨɜɨɪɢɬɫɹ�ɜ�ɩɭɧɤɬɟ�����©ɉɨɥɨɠɟɧɢɹª��ɧɟ�ɦɨɝɭɬ�
ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ�ɤɚɤ�ɪɟɡɭɥɶɬɚɬ�ɦɨɞɟɥɶɧɨɝɨ�ɡɚɤɨ-
ɧɨɬɜɨɪɱɟɫɬɜɚ��Ɋɟɤɨɦɟɧɞɚɰɢɢ�ɆɉȺ�ɋɇȽ��ɫɨɝɥɚɫ-
ɧɨ�©ɉɨɥɨɠɟɧɢɸª��±�ɷɬɨ�ɩɪɟɞɥɨɠɟɧɢɹ��ɩɪɢɧɹɬɵɟ�
ɆɉȺ� ɜ� ɭɫɬɚɧɨɜɥɟɧɧɨɦ� ɩɨɪɹɞɤɟ� ɫ� ɰɟɥɶɸ� ɫɛɥɢ-
ɠɟɧɢɹ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�
ɋɨɞɪɭɠɟɫɬɜɚ� ɩɨ� ɜɨɩɪɨɫɚɦ� ɨɛɳɢɯ� ɢɧɬɟɪɟɫɨɜ��
ɩɪɢɜɟɞɟɧɢɹ�ɢɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�
ɫ� ɩɨɥɨɠɟɧɢɹɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɨɜ�� ɡɚ-
ɤɥɸɱɟɧɧɵɦɢ� ɜ� ɪɚɦɤɚɯ� ɋɨɞɪɭɠɟɫɬɜɚ�� ɢ� ɫɨɞɟɣ-
ɫɬɜɢɹ�ɫɢɧɯɪɨɧɢɡɚɰɢɢ�ɩɪɨɰɟɞɭɪ�ɢɯ�ɪɚɬɢɮɢɤɚɰɢɢ�
�ɩɭɧɤɬ�������

Ɉɞɢɧ� ɢɡ� ɝɥɚɜɧɵɯ� ɜɨɩɪɨɫɨɜ� ɜ� ɩɪɨɰɟɫɫɟ� ɞɟ-
ɹɬɟɥɶɧɨɫɬɢ� ɩɨ� ɭɧɢɮɢɤɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�
ɝɨɫɭɞɚɪɫɬɜ� ±� ɷɬɨ� ɨɛɨɫɧɨɜɚɧɢɟ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɩɪɢɧɹɬɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɦɨɞɟɥɶɧɨɝɨ� ɡɚɤɨ-
ɧɨɞɚɬɟɥɶɧɨɝɨ�ɚɤɬɚ��ɗɬɨɦɭ�ɜɨɩɪɨɫɭ��ɚ�ɬɚɤɠɟ�ɜɨ-
ɩɪɨɫɭ� ɨɪɝɚɧɢɡɚɰɢɢ� ɡɚɤɨɧɨɩɪɨɟɤɬɧɨɣ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ� ɩɨɫɜɹɳɟɧ� ɜɬɨɪɨɣ� ɪɚɡɞɟɥ� ©ɉɨɥɨɠɟɧɢɹª��
Ɍɚɤ�� ɩɭɧɤɬ� ���� ɨɩɪɟɞɟɥɹɟɬ� ɱɟɬɵɪɟ� ɨɫɧɨɜɧɵɯ�
ɤɪɢɬɟɪɢɹ�ɨɛɨɫɧɨɜɚɧɧɨɫɬɢ�ɪɚɡɪɚɛɨɬɤɢ�ɢ�ɩɪɢɧɹ-
ɬɢɹ�ɦɨɞɟɥɶɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ�ɚɤɬɨɜ��ɤ�ɤɨɬɨ-
ɪɵɦ�ɨɬɧɨɫɹɬɫɹ��

��ɚɤɬɭɚɥɶɧɨɫɬɶ�ɢ�ɜɨɡɦɨɠɧɨɫɬɶ�ɫɛɥɢɠɟɧɢɹ�ɧɚ�
ɢɯ� ɨɫɧɨɜɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�ɋɨɞɪɭ-
ɠɟɫɬɜɚ��

�� ɩɨɡɢɬɢɜɧɵɟ� ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɢ�
ɩɨɥɢɬɢɤɨ�ɩɪɚɜɨɜɵɟ� ɩɨɫɥɟɞɫɬɜɢɹ� ɢɯ� ɢɫɩɨɥɶɡɨ-
ɜɚɧɢɹ�ɜ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�ɝɨɫɭɞɚɪɫɬɜ�ɋɨɞɪɭɠɟ-
ɫɬɜɚ��

�� ɤɨɧɤɪɟɬɢɡɚɰɢɹ� ɩɨɥɨɠɟɧɢɣ� ɞɨɝɨɜɨɪɨɜ�� ɡɚ-
ɤɥɸɱɟɧɧɵɯ� ɜ� ɪɚɦɤɚɯ� ɋɨɞɪɭɠɟɫɬɜɚ�� ɢ� ɧɟɨɛɯɨ-
ɞɢɦɨɫɬɶ�ɢɯ�ɢɦɩɥɟɦɟɧɬɚɰɢɢ�ɜ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�
ɝɨɫɭɞɚɪɫɬɜ�ɋɨɞɪɭɠɟɫɬɜɚ��
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Ɂ�Ɇ��Ȼɚɣɦɚɝɚɦɛɟɬɨɜɚ

��ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶ�ɜ�ɛɨɥɶɲɢɧɫɬɜɟ�ɝɨɫɭɞɚɪɫɬɜ�
ɋɨɞɪɭɠɟɫɬɜɚ� ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɨɝɨ� ɪɟɝɭɥɢɪɨ-
ɜɚɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɜɢɞɚ� ɨɛɳɟɫɬɜɟɧɧɵɯ�
ɨɬɧɨɲɟɧɢɣ��

ɇɟɨɛɯɨɞɢɦɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɡɚ� ��� ɥɟɬ� ɪɚɛɨ-
ɬɵ�ɆɉȺ�ɋɇȽ�ɩɪɢɧɹɥɚ�����ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɢ� ɞɪɭɝɢɯ� ɫɨɯɪɚɧɹɸɳɢɯ� ɫɜɨɸ�
ɚɤɬɭɚɥɶɧɨɫɬɶ� ɞɨɤɭɦɟɧɬɨɜ�� ɢɡ� ɧɢɯ�� ɦɨɞɟɥɶɧɵɯ�
ɤɨɞɟɤɫɨɜ�±�����ɱɚɫɬɟɣ�ɦɨɞɟɥɶɧɵɯ�ɤɨɞɟɤɫɨɜ�±�����
ɪɚɡɞɟɥɨɜ�ɦɨɞɟɥɶɧɵɯ�ɤɨɞɟɤɫɨɜ�±����ɝɥɚɜ�ɦɨɞɟɥɶ-
ɧɵɯ�ɤɨɞɟɤɫɨɜ�±�����ɢɡɦɟɧɟɧɢɣ�ɢ�ɞɨɩɨɥɧɟɧɢɣ�ɤ�
ɤɨɞɟɤɫɚɦ�±����ɦɨɞɟɥɶɧɵɯ�ɡɚɤɨɧɨɜ�±������ɦɨɞɟɥɶ-
ɧɵɯ� ɭɫɬɚɜɨɜ� ±� ��� ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ�
ɩɨɥɨɠɟɧɢɣ�±����ɪɟɤɨɦɟɧɞɚɰɢɣ�±�����ɞɟɤɥɚɪɚɰɢɣ��
ɤɨɧɰɟɩɰɢɣ�� ɝɥɨɫɫɚɪɢɟɜ� ±� ���� ɩɪɨɟɤɬɨɜ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɨɜ� ɋɇȽ� ±� ���� ɤɨɦɦɟɧɬɚɪɢɟɜ�
ɤ�ɩɪɢɧɹɬɵɦ�ɞɨɤɭɦɟɧɬɚɦ�±����ɉɨɱɬɢ�ɜɟɫɶ�ɦɚɫɫɢɜ�
ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɩɨɫɥɭɠɢɥ�
ɫɬɚɧɞɚɪɬɨɦ�ɞɥɹ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ-
ɝɨ�ɩɪɨɰɟɫɫɚ��ɨɫɨɛɟɧɧɨ�ɜ�ɩɥɚɧɟ�ɪɚɡɪɚɛɨɬɤɢ�ɢ�ɢɫ-
ɩɨɥɶɡɨɜɚɧɢɹ�ɩɨɧɹɬɢɣɧɨɝɨ�ɚɩɩɚɪɚɬɚ�>�@�

ɋɪɟɞɢ� ɭɤɚɡɚɧɧɵɯ�ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɧɵɯ� ɚɤɬɨɜ� ɬɚɤɢɟ� ɜɚɠɧɟɣɲɢɟ� ɞɨɤɭɦɟɧɬɵ�� ɤɚɤ�
ɦɨɞɟɥɶɧɵɣ� ɭɝɨɥɨɜɧɵɣ�� ɝɪɚɠɞɚɧɫɤɢɣ� ɢ� ɝɪɚɠ-
ɞɚɧɫɤɨ�ɩɪɨɰɟɫɫɭɚɥɶɧɵɣ� ɤɨɞɟɤɫɵ�� Ɇɧɨɝɢɟ� ɢɡ�
ɦɨɞɟɥɶɧɵɯ�ɚɤɬɨɜ�ɆɉȺ�ɋɇȽ�ɢɦɟɸɬ�ɩɪɹɦɨɟ�ɢɥɢ�
ɤɨɫɜɟɧɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɤ�ɜɨɩɪɨɫɚɦ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɣ�ɬɨɪɝɨɜɥɢ��

ȼ�ɷɬɨɦ�ɨɬɧɨɲɟɧɢɢ�ɜ�ɤɚɱɟɫɬɜɟ�ɩɪɢɦɟɪɚ�ɦɨɠ-
ɧɨ� ɩɪɢɜɟɫɬɢ�Ɇɨɞɟɥɶɧɵɣ� Ɍɨɪɝɨɜɵɣ� ɤɨɞɟɤɫ� ɞɥɹ�
ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ��ɩɪɢɧɹɬɵɣ�ɧɚ����ɦ�
ɩɥɟɧɚɪɧɨɦ�ɡɚɫɟɞɚɧɢɢ�ɆɉȺ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢ-
ɤɨɜ�ɋɇȽ�>�@��

ȿɳɟ� ɛɨɥɟɟ� ɧɚɝɥɹɞɧɵɦ� ɹɜɥɹɟɬɫɹ� ɩɪɢɦɟɪ� ɫ�
Ɇɨɞɟɥɶɧɵɦ�Ɍɚɦɨɠɟɧɧɵɦ�ɤɨɞɟɤɫɨɦ�ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ� ɋɇȽ�� ɨɞɨɛɪɟɧɧɵɦ� ɆɉȺ� ɋɇȽ� ���
ɧɨɹɛɪɹ������ɝɨɞɚ�>�@��ɋɨɫɬɨɹɳɢɣ�ɢɡ�����ɫɬɚɬɟɣ��
ɪɚɡɞɟɥɟɧɧɵɯ� ɧɚ� ��� ɝɥɚɜ� ɢ� �� ɪɚɡɞɟɥɨɜ�� Ʉɨɞɟɤɫ�
ɨɩɪɟɞɟɥɹɟɬ� ɭɧɢɮɢɰɢɪɨɜɚɧɧɵɟ� ɬɚɦɨɠɟɧɧɵɟ� ɩɨ-
ɪɹɞɨɤ�� ɩɪɚɜɢɥɚ� ɢ� ɩɪɨɰɟɞɭɪɵ�� ɤɨɬɨɪɵɟ� ɫɩɨɫɨɛ-
ɫɬɜɭɸɬ� ɪɚɡɜɢɬɢɸ� ɜɧɟɲɧɟɣ� ɬɨɪɝɨɜɥɢ� ɢ� ɞɪɭɝɢɯ�
ɜɢɞɨɜ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɨɛɦɟɧɚ� ɝɨɫɭɞɚɪɫɬɜ� ɋɨ-
ɞɪɭɠɟɫɬɜɚ� ɛɟɡ� ɭɳɟɪɛɚ� ɞɥɹ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɧɚ-
ɰɢɨɧɚɥɶɧɨɣ� ɫɢɫɬɟɦɵ� ɬɚɦɨɠɟɧɧɨɝɨ� ɤɨɧɬɪɨɥɹ��
Ɉɞɧɢɦ� ɢɡ� ɨɫɧɨɜɧɵɯ� ɩɪɢɧɰɢɩɨɜ� Ɇɨɞɟɥɶɧɨɝɨ�
ɤɨɞɟɤɫɚ� ɧɚɡɜɚɧ� ɩɪɢɧɰɢɩ� ɝɚɪɦɨɧɢɡɚɰɢɢ� ɢ� ɭɧɢ-
ɮɢɤɚɰɢɢ�ɬɚɦɨɠɟɧɧɵɯ�ɩɪɚɜɢɥ�ɢ�ɩɨɜɵɲɟɧɢɹ�ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɢ� ɬɚɦɨɠɟɧɧɵɯ� ɩɪɨɰɟɞɭɪ�� ɍɦɟɫɬɧɨ�
ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɞɚɧɧɵɣ�Ɇɨɞɟɥɶɧɵɣ�ɬɚɦɨɠɟɧɧɵɣ�
ɤɨɞɟɤɫ�ɛɵɥ�ɩɪɢɧɹɬ�ɜ�ɭɫɥɨɜɢɹɯ��ɤɨɝɞɚ�Ʉɚɡɚɯɫɬɚɧ��
Ȼɟɥɨɪɭɫɫɢɹ�ɢ�Ɋɨɫɫɢɹ�ɤɚɤ�ɭɱɚɫɬɧɢɤɢ�Ɍɚɦɨɠɟɧɧɨ-

ɝɨ�ɫɨɸɡɚ�ɝɨɬɨɜɢɥɢ�ɨɬɞɟɥɶɧɵɣ�Ɍɚɦɨɠɟɧɧɵɣ�ɤɨ-
ɞɟɤɫ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�ɬɪɟɯ�ɝɨɫɭɞɚɪɫɬɜ��

ɇɟɫɦɨɬɪɹ� ɧɚ� ɬɨ�� ɱɬɨ� ɆɉȺ� ɋɇȽ� ɩɪɨɜɨɞɢɬ�
ɛɨɥɶɲɭɸ�ɪɚɛɨɬɭ�ɩɨ�ɭɧɢɮɢɤɚɰɢɢ�ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ�� ɩɪɢ-
ɦɟɧɢɬɟɥɶɧɨ�ɤ�ɫɮɟɪɟ�ɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɬɨɪɝɨɜ-
ɥɢ� ɤɥɸɱɟɜɨɟ� ɡɧɚɱɟɧɢɟ� ɢɦɟɟɬ� Ⱦɨɝɨɜɨɪ� ɨ� Ɂɨɧɟ�
ɫɜɨɛɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ� ����� ɝɨɞɚ�� Ƚɨɫɭɞɚɪɫɬɜɚɦ�
ɭɱɚɫɬɧɢɤɚɦ�ɋɇȽ�ɩɪɟɞɫɬɨɢɬ�ɩɪɨɜɟɫɬɢ�ɛɨɥɶɲɭɸ�
ɪɚɛɨɬɭ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ�ɫɜɨɛɨɞɵ�ɬɨɪɝɨɜɥɢ��ɨ�ɱɟɦ�
ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ�ɞɚɧɧɵɟ�Ⱦɨɤɥɚɞɚ�ɨɛ�ɨɝɪɚɧɢɱɢ-
ɬɟɥɶɧɵɯ� ɦɟɪɚɯ�� ɩɪɢɦɟɧɹɟɦɵɯ� ɤ� ɬɨɜɚɪɚɦ� ɝɨɫɭ-
ɞɚɪɫɬɜ�ɱɥɟɧɨɜ� Ɍɚɦɨɠɟɧɧɨɝɨ� ɫɨɸɡɚ� ɢ� ȿɞɢɧɨɝɨ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�ɬɪɟɬɶɢɦɢ�ɫɬɪɚɧɚ-
ɦɢ�ɡɚ�,�ɤɜɚɪɬɚɥ������ɝɨɞɚ��ȼɫɟɝɨ�ɡɚ�ɩɟɪɜɭɸ�ɩɨ-
ɥɨɜɢɧɭ� ����� ɝɨɞɚ� ɛɵɥɨ� ɜɵɹɜɥɟɧɨ� ɩɪɢɦɟɧɟɧɢɟ�
��� ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ� ɦɟɪ�� ɨɤɚɡɵɜɚɸɳɢɯ� ɧɟɝɚ-
ɬɢɜɧɨɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɞɨɫɬɭɩ� ɬɨɜɚɪɨɜ� ɝɨɫɭɞɚɪɫɬɜ�
ɱɥɟɧɨɜ�Ɍɋ�ȿɗɉ�ɧɚ�ɪɵɧɤɢ�ɬɪɟɬɶɢɯ�ɫɬɪɚɧ��ɋɪɟɞɢ�
ɞɟɣɫɬɜɭɸɳɢɯ� ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ� ɦɟɪ�� ɨɫɧɨɜɧɚɹ�
ɱɚɫɬɶ�ɩɪɢɯɨɞɢɬɫɹ�ɧɚ�ɚɧɬɢɞɟɦɩɢɧɝɨɜɵɟ�ɦɟɪɵ�����
ɚɧɬɢɞɟɦɩɢɧɝɨɜɵɟ� ɦɟɪɵ�� ɜ� ɬɨɦ� ɱɢɫɥɟ� ��� ɩɟɪɟ-
ɫɦɨɬɪɨɜ��� ɇɚ� ɫɬɪɚɧɵ� ɋɇȽ� ɩɪɢɯɨɞɢɬɫɹ� ���� ɨɬ�
ɨɛɳɟɝɨ� ɤɨɥɢɱɟɫɬɜɚ� ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ� ɦɟɪ� ����
ɦɟɪɚ��>�@�

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ� Ⱥɫ-
ɫɚɦɛɥɟɹ� ɋɇȽ� ɤɚɤ� ɦɟɯɚɧɢɡɦ� ɭɧɢɮɢɤɚɰɢɢ� ɫɨ-
ɞɟɣɫɬɜɭɟɬ� ɦɧɨɝɨɩɥɚɧɨɜɨɦɭ� ɢɧɬɟɝɪɚɰɢɨɧɧɨɦɭ�
ɜɡɚɢɦɨɞɟɣɫɬɜɢɸ� ɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ� ɝɨɫɭɞɚɪɫɬɜ�
ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ�ɧɚ�ɨɛɳɟɣ�ɩɪɚɜɨɜɨɣ�ɨɫɧɨɜɟ�

�ɉɨ�ɢɬɨɝɚɦ� ɚɧɚɥɢɡɚ� ɩɪɨɰɟɫɫɨɜ� ɭɧɢɮɢɤɚɰɢɢ�
ɧɨɪɦ��ɪɟɝɭɥɢɪɭɸɳɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɭɸ�ɬɨɪɝɨɜɥɸ�
ɜ�ɪɚɦɤɚɯ�ɋɇȽ��ɦɨɠɧɨ�ɫɮɨɪɦɭɥɢɪɨɜɚɬɶ�ɫɥɟɞɭɸ-
ɳɢɟ�ɜɵɜɨɞɵ��

���ɉɟɪɜɵɦ�ɧɨɪɦɚɬɢɜɧɵɦ�ɡɚɤɪɟɩɥɟɧɢɟɦ�ɮɨɪɦ�
ɝɚɪɦɨɧɢɡɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ� ɜ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɨɝɨɜɨɪɚɯ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬ-
ɧɢɤɨɜ�ɋɇȽ�ɦɨɠɧɨ�ɫɱɢɬɚɬɶ�ɫɬɚɬɶɸ����Ⱦɨɝɨɜɨɪɚ�
ɨ�ɫɨɡɞɚɧɢɢ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɫɨɸɡɚ������ɝɨɞɚ��ɜ�
ɤɨɬɨɪɨɣ� ɛɵɥɢ� ɩɟɪɟɱɢɫɥɟɧɵ� ɨɫɧɨɜɧɵɟ� ɮɨɪɦɵ�
ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɝɚɪɦɨɧɢɡɚɰɢɢ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ� ɜ� ɰɟ-
ɥɹɯ�ɞɨɫɬɢɠɟɧɢɹ�ɟɞɢɧɨɨɛɪɚɡɧɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�
ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɨɬɧɨɲɟɧɢɣ��ɇɨɪɦɚ�ɫɬɚɬɶɢ����Ⱦɨ-
ɝɨɜɨɪɚ� ɨ� ɫɨɡɞɚɧɢɢ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɸɡɚ� �����
ɝɨɞɚ� ɨɩɪɟɞɟɥɹɟɬ� ɞɜɚ� ɧɚɩɪɚɜɥɟɧɢɹ�� ɩɨ� ɤɨɬɨɪɵɦ�
ɞɨɥɠɧɚ�ɨɫɭɳɟɫɬɜɥɹɬɶɫɹ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɢ�ɭɧɢɮɢ-
ɤɚɰɢɹ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɋɬɨɪɨɧ��

�� ɩɪɢɜɟɞɟɧɢɟ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɚ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�ɫ�ɧɨɪɦɚɦɢ�Ⱦɨɝɨɜɨɪɚ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ�ɤɚɤ�ɦɟɯɚɧɢɡɦ�ɭɧɢɮɢɤɚɰɢɢ

��ɩɪɢɜɟɞɟɧɢɟ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�
ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�ɫ�ɧɨɪɦɚɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ�

ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɜ� ɩɨɫɥɟɞɧɟɦ� ɫɥɭɱɚɟ� ɪɟɱɶ�
ɢɞɟɬ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ�ɫɬɚɧɞɚɪɬɚɯ��ɫɭ-
ɳɟɫɬɜɭɸɳɢɯ�ɜ�ɬɨɣ�ɢɥɢ�ɢɧɨɣ�ɨɛɥɚɫɬɢ�ɷɤɨɧɨɦɢ-
ɱɟɫɤɨɣ� ɢɧɬɟɝɪɚɰɢɢ�� ɇɚɩɪɢɦɟɪ�� ɩɪɢɦɟɧɢɬɟɥɶɧɨ�
ɤ� ɫɮɟɪɟ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ� ɜɫɟɦɢɪɧɵɦ�
ɫɬɚɧɞɚɪɬɨɦ� ɹɜɥɹɸɬɫɹ� ɧɨɪɦɵ� ȼɌɈ�� ɜ� ɫɨɨɬɜɟɬ-
ɫɬɜɢɟ�ɫ�ɤɨɬɨɪɵɦɢ�ɢ�ɞɨɥɠɧɵ�ɩɪɢɜɨɞɢɬɶɫɹ�ɧɚɰɢɨ-
ɧɚɥɶɧɵɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɋɬɨɪɨɧ�Ⱦɨɝɨɜɨɪɚ�

��� ɋɨɝɥɚɲɟɧɢɟ� ɨ� ɡɨɧɟ� ɫɜɨɛɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ�
�����ɝɨɞɚ�ɩɪɢɞɚɟɬ�ɛɨɥɶɲɨɟ�ɡɧɚɱɟɧɢɟ�ɜɨɩɪɨɫɚɦ�
ɝɚɪɦɨɧɢɡɚɰɢɢ�ɢ�ɭɧɢɮɢɤɚɰɢɢ�ɧɨɪɦ��ɪɟɝɥɚɦɟɧɬɢ-
ɪɭɸɳɢɯ� ɦɟɠɞɭɧɚɪɨɞɧɭɸ� ɬɨɪɝɨɜɥɸ�� ɉɪɢ� ɷɬɨɦ�
ɜ� ɧɨɪɦɚɯ� ɋɨɝɥɚɲɟɧɢɹ� ɧɟ� ɩɪɨɜɨɞɢɬɫɹ� ɱɟɬɤɨɝɨ�
ɪɚɡɝɪɚɧɢɱɟɧɢɹ� ɦɟɠɞɭ� ɩɨɧɹɬɢɹɦɢ� ɭɧɢɮɢɤɚɰɢɢ�
ɢ�ɝɚɪɦɨɧɢɡɚɰɢɢ��ɨɞɧɚɤɨ�ɭɠɟ�ɛɨɥɟɟ�ɨɩɪɟɞɟɥɟɧɧɨ�
ɢɦɟɟɬɫɹ�ɜ�ɜɢɞɭ��ɱɬɨ�ɷɬɨ�ɞɜɚ�ɪɚɡɧɵɯ�ɩɪɨɰɟɫɫɚ��ɤɨ-
ɬɨɪɵɟ�ɦɨɝɭɬ�ɫɥɢɜɚɬɶɫɹ��

��� ɍɱɢɬɵɜɚɹ�� ɱɬɨ� ɫɛɥɢɠɟɧɢɟ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɚ� ɝɨɫɭɞɚɪɫɬɜ� ɩɨ� ɜɨɩɪɨɫɚɦ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɬɨɪɝɨɜɥɢ�ɜ�ɪɚɦɤɚɯ�ɡɨɧɵ�ɫɜɨɛɨɞɧɨɣ�ɬɨɪɝɨɜɥɢ�ɝɨ-
ɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ�ɨɫɭɳɟɫɬɜɥɹɥɨɫɶ�ɩɪɟ-
ɢɦɭɳɟɫɬɜɟɧɧɨ� ɧɚ� ɨɫɧɨɜɟ� ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�
ɞɨɝɨɜɨɪɨɜ��ɩɨɥɚɝɚɟɦ��ɱɬɨ�ɜ�ɞɚɧɧɨɦ�ɫɥɭɱɚɟ�ɫɥɟɞɭ-
ɟɬ�ɝɨɜɨɪɢɬɶ��ɫɤɨɪɟɟ��ɨ�ɝɚɪɦɨɧɢɡɚɰɢɢ��ɱɟɦ�ɨɛ�ɭɧɢ-
ɮɢɤɚɰɢɢ�ɧɨɪɦ��ɪɟɝɭɥɢɪɭɸɳɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɭɸ�
ɬɨɪɝɨɜɥɸ�ɜ�ɪɚɦɤɚɯ�ɋɇȽ��

���Ɉɫɧɨɜɧɵɦ�ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ�ɩɪɚɜɨɜɵɦ�ɦɟ-
ɯɚɧɢɡɦɨɦ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɩɪɨɰɟɫɫɚ�ɭɧɢɮɢɤɚɰɢɢ�
ɢ� ɝɚɪɦɨɧɢɡɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ� ɝɨɫɭɞɚɪɫɬɜ�
ɋɇȽ� ɜɵɫɬɭɩɚɟɬ� Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ� Ⱥɫɫɚɦɛɥɟɹ�
ɋɨɞɪɭɠɟɫɬɜɚ�� ɜ� ɧɨɪɦɚɬɢɜɧɵɯ� ɞɨɤɭɦɟɧɬɚɯ� ɤɨ-
ɬɨɪɨɣ� ɬɟɪɦɢɧɵ� ©ɫɛɥɢɠɟɧɢɟª� ɢ� ©ɭɧɢɮɢɤɚɰɢɹª�
ɢɫɩɨɥɶɡɭɸɬɫɹ� ɤɚɤ� ɫɢɧɨɧɢɦɵ�ɢ�ɦɟɠɞɭ�ɧɢɦɢ�ɧɟ�
ɩɪɨɜɨɞɢɬɫɹ� ɧɢɤɚɤɨɝɨ� ɪɚɡɥɢɱɢɹ�� ɉɪɢ� ɷɬɨɦ� ɬɟɪ-
ɦɢɧ� ©ɝɚɪɦɨɧɢɡɚɰɢɹª� ɜ� ɷɬɢɯ� ɞɨɤɭɦɟɧɬɚɯ� ɧɟ� ɢɫ-
ɩɨɥɶɡɭɟɬɫɹ�ɜɨɨɛɳɟ�

Ʌɢɬɟɪɚɬɭɪɚ

�� Ⱥɣɞɚɪɛɚɟɜ�ɋ�ɀ��ɂɧɬɟɝɪɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�ɧɚ�ɩɨɫɬɫɨɜɟɬɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɜ�ɭɫɥɨɜɢɹɯ�ɝɥɨɛɚɥɢɡɚɰɢɢ�ɦɢɪɚ��ɦɟɠɞɭɧɚ-
ɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ��±�Ⱥɥɦɚɬɵ��Ʉɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��������±�����ɫ�

�� Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�Ⱥɫɫɚɦɛɥɟɹ�ɋɇȽ����KWWS���UX�ZLNLSHGLD�RUJ�ZLNL�
�� Ʉɨɧɜɟɧɰɢɹ�ɨ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɟ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ�ɇɟɡɚɜɢɫɢɦɵɯ�Ƚɨɫɭɞɚɪɫɬɜ��±�Ɇɢɧɫɤ��

������ɦɚɣ�±�������KWWS�ZZZ�LDFLV�UX
�� Ɉɫɧɨɜɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɫɛɥɢɠɟɧɢɹ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ�ɇɟɡɚɜɢɫɢɦɵɯ�

Ƚɨɫɭɞɚɪɫɬɜ��Ɉɞɨɛɪɟɧɵ�ɧɚ�ɡɚɫɟɞɚɧɢɢ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɋɇȽ�ɨɬ����ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�����KWWS�ZZZ�LDFLV�UX
�� ɉɨɥɨɠɟɧɢɟ� ɨ� ɪɚɡɪɚɛɨɬɤɟ� ɦɨɞɟɥɶɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɚɤɬɨɜ� ɢ� ɪɟɤɨɦɟɧɞɚɰɢɣ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ� ɝɨɫɭ-

ɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɨɞɪɭɠɟɫɬɜɚ�ɇɟɡɚɜɢɫɢɦɵɯ�Ƚɨɫɭɞɚɪɫɬɜ��ɩɪɢɧɹɬɨ�Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɟɣ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�
ɋɇȽ����ɚɩɪɟɥɹ������ɝɨɞɚ��ɞɨɩɨɥɧɟɧɨ�ɩɨɫɬɚɧɨɜɥɟɧɢɟɦ�ɆɉȺ�ɋɇȽ�ʋ�������ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ�����KWWS��ZZZ�LDFLV�UX

�� Ɇɨɞɟɥɶɧɵɣ�Ɍɨɪɝɨɜɵɣ�ɤɨɞɟɤɫ�ɞɥɹ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ��ɉɨɫɬɚɧɨɜɥɟɧɢɟ�ʋ�������ɨɬ���ɞɟɤɚɛɪɹ������ɝɨɞɚ����ZZZ�
LDFLV�UX

�� Ɇɨɞɟɥɶɧɵɣ�Ɍɚɦɨɠɟɧɧɵɣ�ɤɨɞɟɤɫ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ��ɉɪɢɧɹɬ�ɧɚ�ɬɪɢɞɰɚɬɶ�ɩɟɪɜɨɦ�ɩɥɟɧɚɪɧɨɦ�ɡɚɫɟɞɚɧɢɢ�Ɇɟɠ-
ɩɚɪɥɚɦɟɧɬɫɤɨɣ�Ⱥɫɫɚɦɛɥɟɢ�ɝɨɫɭɞɚɪɫɬɜ�ɭɱɚɫɬɧɢɤɨɜ�ɋɇȽ��ɩɨɫɬɚɧɨɜɥɟɧɢɟ�ʋ�������ɨɬ����ɧɨɹɛɪɹ������ɝɨɞɚ�����KWWS�ZZZ�LDFLV�UX

�� Ⱦɨɤɥɚɞ�ɨɛ�ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ�ɦɟɪɚɯ��ɩɪɢɦɟɧɹɟɦɵɯ�ɤ�ɬɨɜɚɪɚɦ�ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ�Ɍɚɦɨɠɟɧɧɨɝɨ�ɫɨɸɡɚ�ɢ�ȿɞɢɧɨɝɨ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɝɨ�ɩɪɨɫɬɪɚɧɫɬɜɚ�ɬɪɟɬɶɢɦɢ�ɫɬɪɚɧɚɦɢ�ɡɚ�,�ɤɜɚɪɬɚɥ������ɝɨɞɚ����KWWS�ZZZ��WVRX]�UX

5HIHUHQFHV

�� $LGDUED\HY� 6�-�� ,QWHJUDFLRQQ\\� SURFHVVX� QD� SRVWVRYHWVNRP� SURVWUDQVWYH� Y� XVORYLD\[� JOREDOL]DFLL� PLUD�� PH]KGXQDURGQR�
SUDYRY\H�DVSHFW\��±�$OPDW\��0RQRJUDI\D��.D]DN�XQLYHUVLWHWL�������������V�

�� 0H]KSDUODPHQWVND\D�$VVDPEOH\D�61*����KWWS���UX�ZLNLSHGLD�RUJ�ZLNL�
�� .RQYHQFL\D�R�0H]KSDUODPHQWVNR\L�$VVDPEOH\L�JRVXGDUVWY�XVKDVWQLNRY�61*��0LQVN��������PD\�±�������KWWS�ZZZ�LDFLV�UX
�� 2VQRYQ\H�QDSUDYOHQL\D�VEOL]KHQL\D�QDFLRQDOQX[�]DNRQRGDWHOVWY�JRVXGDUVWY�XVKDVWQLNRY�61*��2GREUHQX�QD�]DVHGDQLL�03$�

61*�RW����VHQW\DEU\������JRGD�����KWWS�ZZZ�LDFLV�UX
�� 3ROR]KHQLH� R� UD]UDERWNH� PRGHOQX[� ]DNRQRGDWHOQX[� DNWRY� L� UHNRPHQGD]LL� 0H]KSDUODPHQWVND\L� $VVDPEOH\L� JRVXGDUVWY�

XVKDVWQLNRY� 6RGUX]KHVWYD� 1H]DYLVLPX[� *RVXGDUVWY� �SULQ\DWR� 0H]KSDUODPHQWVND\L� $VVDPEOH\L� JRVXGDUVWY�XVKDVWQLNRY� 61*� ���
DSUHO\D������JRGD��GRSROQHQR�SRVWDQRYOHQLHP�03$�61*�ʋ������RW����QR\DEU\D

�����JRGD�����KWWS��ZZZ�LDFLV�UX
�� 0RGHOQ\L�7RUJRYXL�NRGHNV�GO\D�JRVXGDUVWY�XFKDVWQLNRY�61*��3RVWDQRYOHQLH�ʋ�������RW���GHNDEU\D������JRGD����ZZZ�LDFLV�

UX
�� 0RGHOQ\L� 7DPR]KHQQXLL� NRGHNV� JRVXGDUVWY�XFKDVWQLNRY� 61*�� 3ULQ\DW� QD� ��� SOHQDUQRP� ]DVHGDQLL� 0H]KSDUODPHQWVND\L�

$VVDPEOH\L�JRVXGDUVWY�XVKDVWQLNRY�61*��3RVWDQRYOHQLH�ʋ�������RW����QR\DEU\D������JRGD�����KWWS�ZZZ�LDFLV�UX
�� 'RNODG� RE� RJUDQLFKLWHOQX[� PHUD[�� SULPHQ\DHPX[� N� WRYDUDP� JRVXGDUVWY�FKOHQRY� 7DPR]KHQQRJR� VRX]D� ,� (GLQRJR�

(NRQRPLFKHVNRJR�SURVWUDQVWYD�WUHWLPL�VWUDQDPL�]D���NYDUWDO������JRGD����KWWS�ZZZ��WVRX]�UX
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

ɍȾɄ������������
Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ*��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

*H�PDLO��P�VXOWDQRYQD����#PDLO�UX

�Ɉɫɨɛɟɧɧɨɫɬɢ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨɜɟɞɟɧɢɹ��
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�

ȼ�ɫɬɚɬɶɟ� ɚɜɬɨɪ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ� ɨɫɧɨɜɧɵɟ�ɧɚɭɱɧɵɟ�ɢ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɟ�ɩɪɨɛɥɟɦɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɩɨɞɝɨɬɨɜɤɨɣ�ɢ�
ɩɪɨɜɟɞɟɧɢɟɦ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ��Ⱥɜɬɨɪ�ɢɫɫɥɟɞɭɟɬ�ɧɚɭɱɧɵɟ�ɬɪɭɞɵ�ɢ�ɜɵɜɨɞɵ�ɧɟɤɨɬɨɪɵɯ�ɭɱɟɧɵɯ�ɫɩɟ-
ɰɢɚɥɢɫɬɨɜ��ɩɨɥɢɬɢɤɨɜ�ɢ�ɱɢɧɨɜɧɢɤɨɜ�ɨ�ɬɨɦ��ɱɬɨ�ɩɨɧɹɬɢɹ�©ɪɟɮɨɪɦɚª�ɢ�©ɦɨɞɟɪɧɢɡɚɰɢɹª�ɪɚɜɧɨɡɧɚɱɧɵɟ��Ɉɞɧɚɤɨ��
ɚɜɬɨɪ�ɩɨɥɚɝɚɟɬ��ɱɬɨ�©ɪɟɮɨɪɦɚª�ɢ�©ɦɨɞɟɪɧɢɡɚɰɢɹª�±�ɷɬɨ�ɪɚɡɧɵɟ�ɩɨɧɹɬɢɹ�ɢ�ɜɵɞɟɥɹɟɬ�ɢɯ�ɪɚɡɥɢɱɢɹ��
ȼ�ɰɟɥɹɯ�ɦɨɞɟɪɧɢɡɚɰɢɢ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�ɚɜɬɨɪ�ɨɩɪɟɞɟɥɹɟɬ�ɨɫɧɨɜɧɵɟ�ɩɪɢɧɰɢɩɵ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨ-
ɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ��Ⱥɧɚɥɢɡɢɪɭɸɬɫɹ� ɨɩɵɬ� ɢ� ɫɪɨɤɢ� ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɮɨɪɦ�
ɜ�ɫɬɪɚɧɚɯ�ɦɢɪɚ��ɚɤɰɟɧɬɢɪɭɟɬɫɹ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɪɨɫɫɢɣɫɤɨɦ�ɨɩɵɬɟ�ɩɪɨɜɟɞɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ��ɝɞɟ�
ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ�ɜɵɞɟɥɟɧɵ�ɟɟ�ɰɟɥɢ�ɢ�ɡɚɞɚɱɢ��Ⱥɜɬɨɪɨɦ�ɧɚ�ɨɫɧɨɜɟ�ɚɧɚɥɢɡɚ�ɛɨɥɶɲɨɝɨ�ɬɟɨɪɟɬɢɱɟɫɤɨɝɨ�ɢ�ɩɪɚɤɬɢɱɟ-
ɫɤɨɝɨ�ɦɚɬɟɪɢɚɥɚ�ɞɚɸɬɫɹ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɢɯ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɧɚɭɱɧɵɟ�ɢ�ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɟ�ɩɪɨɛɥɟɦɵ��ɪɟɮɨɪɦɚ��ɦɨɞɟɪɧɢɡɚɰɢɹ��ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɚɹ�ɪɟɮɨɪɦɚ�

Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ��Ԕ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ
ԤɤLɦɲLɥLɤ�ɪɟɮɨɪɦɚɧɵ�ɞɚɣɵɧɞɚɭ�ɠԥɧɟ�ɠɭɪɝLɡɭ�ɟɪɟɤɲɟɥLɤɬɟɪL

Ɇɚԕɚɥɚɞɚ� ɚɜɬɨɪ� ԥɤɿɦɲɿɥɿɤ� ɪɟɮɨɪɦɚɧɵ� ɞɚɣɵɧɞɚɭ� ɦɟɧ� ɠԛɪɝLɡɭɝɟ� ɛɚɣɥɚɧɵɫɬɵ� ɧɟɝɿɡɝɿ� ԑɵɥɵɦɢ� ɠԥɧɟ�
ԝɣɵɦɞɚɫɬɵɪɭɲɵɥɵԕ� ɦԥɫɟɥɟɥɟɪɞɿ� ԕɚɪɚɫɬɵɪɚɞɵ�� Ⱥɜɬɨɪ� ɛɿɪԕɚɬɚɪ� ԑɚɥɵɦ�ɦɚɦɚɧɞɚɪ�� ɫɚɹɫɚɬɤɟɪɥɟɪ� ɦɟɧ�
ɲɟɧɟɭɧɿɤɬɟɪɞɿԙ�©ɪɟɮɨɪɦɚª�ɠԥɧɟ�©ɦɨɞɟɪɧɢɡɚɰɢɹª�ԝԑɵɦɞɚɪɵ�ɛɿɪ�ɦɚԑɵɧɚɥɵ�ɟɤɟɧɞɿɝɿ�ɬɭɪɚɥɵ�ԑɵɥɵɦɢ�ɟԙɛɟɤɬɟɪɿ�
ɦɟɧ�ԕɨɪɵɬɵɧɞɵɥɚɪɵɧ�ɡɟɪɬɬɟɣɞɿ��Ⱥɥɚɣɞɚ�ɚɜɬɨɪ�©ɪɟɮɨɪɦɚª�ɠԥɧɟ�©ɦɨɞɟɪɧɢɡɚɰɢɹɧɵª�ɛԧɥɟɤ�ԝԑɵɦɞɚɪ�ɞɟɩ�ɟɫɟɩ-
ɬɟɩ��ɨɥɚɪɞɵԙ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɵɧ�ɛɟɥɝɿɥɟɣɞɿ��
Ԥɤɿɦɲɿɥɿɤ� ɪɟɮɨɪɦɚɧɵ� ɦɨɞɟɪɧɢɡɚɰɢɹɥɚɭ� ɦɚԕɫɚɬɵɧɞɚ� ɚɜɬɨɪ� ԥɤɿɦɲɿɥɿɤ� ɪɟɮɨɪɦɚɧɵ� ɞɚɣɵɧɞɚɭ� ɦɟɧ� ԧɬɤɿɡɭɞɿԙ�
ɧɟɝɿɡɝɿ� ԕɚԑɢɞɚɥɚɪɵɧ� ɚɧɵԕɬɚɣɞɵ�� Ⱦԛɧɢɟɠԛɡɿɧɿԙ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟ� ԥɤɿɦɲɿɥɿɤ� ɪɟɮɨɪɦɚɥɚɪɞɵԙ� ɬԥɠɿɪɢɛɟɫɿ� ɦɟɧ�
ԧɬɤɿɡɿɥɭ� ɦɟɪɡɿɦɞɟɪɿ� ɬɚɥɞɚɧɚɞɵ�� ԥɤɿɦɲɿɥɿɤ� ɪɟɮɨɪɦɚɧɵԙ� ɦɚԕɫɚɬɬɚɪɵ� ɦɟɧ� ɦɿɧɞɟɬɬɟɪɿ� ɬɚɛɚɧɞɵ� ɚɣԕɵɧɞɚɥԑɚɧ�
ɪɟɫɟɣɥɿɤ� ɬԥɠɿɪɢɛɟɝɟ� ɟɪɟɤɲɟ�ɧɚɡɚɪ� ɚɭɞɚɪɵɥԑɚɧ��Ⱥɜɬɨɪ� ɤɟԙ� ɤԧɥɟɦɞɿ� ɬɟɨɪɢɹɥɵԕ�ɠԥɧɟ� ɬԥɠɿɪɢɛɟɥɿɤ�ɦɚɬɟɪɢɚɥɞɵ�
ɬɚɥɞɚɭ�ɧɟɝɿɡɿɧɞɟ�ɨɥɚɪɞɵ�ɠɟɬɿɥɞɿɪɭ�ɛɨɣɵɧɲɚ�ԝɫɵɧɵɫɬɚɪ�ɠɚɫɚɣɞɵ�
ɌΟɣLɧ�ɫΫɡɞɟɪ��ԑɵɥɵɦɢ�ɠԥɧɟ�ԝɣɵɦɞɚɫɬɵɪɭɲɵɥɵԕ�ɦԥɫɟɥɟ��ɪɟɮɨɪɦɚ��ɦɨɞɟɪɧɢɡɚɰɢɹ��ԥɤLɦɲLɥLɤ�ɪɟɮɨɪɦɚ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

�Ɉɫɨɛɟɧɧɨɫɬɢ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨɜɟɞɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ

ȼ�ɉɨɫɥɚɧɢɢ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯ-
ɫɬɚɧɟ� ±�Ʌɢɞɟɪɚ� ɧɚɰɢɢ�ɇ�Ⱥ��ɇɚɡɚɪɛɚɟɜɚ� ɧɚɪɨɞɭ�
Ʉɚɡɚɯɫɬɚɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ©ɋɬɪɚɬɟɝɢɹ�
©Ʉɚɡɚɯɫɬɚɧ�����ª��ɧɨɜɵɣ�ɩɨɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ�ɫɨ-
ɫɬɨɹɜɲɟɝɨɫɹ�ɝɨɫɭɞɚɪɫɬɜɚª�ɨɬɦɟɬɢɥ��ɱɬɨ�ɜ�ɫɬɪɚɧɟ�
ɧɚɱɚɬ� ɜɬɨɪɨɣ� ɷɬɚɩ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ�
>�@��

ɉɨɧɹɬɢɹ�©ɪɟɮɨɪɦɚª�ɢ�©ɦɨɞɟɪɧɢɡɚɰɢɹª�ɱɚɫɬɨ�
ɭɩɨɬɪɟɛɥɹɸɬɫɹ�ɦɧɨɝɢɦɢ�ɩɨɥɢɬɢɤɚɦɢ��ɱɢɧɨɜɧɢ-
ɤɚɦɢ�ɢ�ɭɱɟɧɵɦɢ�ɤɚɤ�ɪɚɜɧɨɡɧɚɱɧɵɟ��Ɉɞɧɚɤɨ��ɦɵ�
ɩɨɥɚɝɚɟɦ��ɱɬɨ�©ɪɟɮɨɪɦɚª�ɢ�©ɦɨɞɟɪɧɢɡɚɰɢɹª�ɪɚɡ-
ɧɵɟ�ɩɨɧɹɬɢɹ��

ɋɥɨɜɨ� ɪɟɮɨɪɦɚ� �ɥɚɬ��� ɨɡɧɚɱɚɟɬ� ©ɫɭɳɟɫɬɜɟɧ-
ɧɨɟ�ɩɟɪɟɭɫɬɪɨɣɫɬɜɨ�ɫɢɫɬɟɦɵ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɢ�
ɨɛɳɟɫɬɜɟɧɧɨɣ�ɠɢɡɧɢª��

ȼ� ɧɚɭɱɧɨɣ� ɥɢɬɟɪɚɬɭɪɟ� ȼ�� Ȼɚɥɵɬɧɢɤɨɜ�� ȼ��
ɂɜɚɧɨɜ�ɩɨɞ�ɩɨɧɹɬɢɟɦ�©ɪɟɮɨɪɦɚª�ɩɪɟɞɩɨɥɚɝɚɸɬ�
ɤɚɪɞɢɧɚɥɶɧɵɣ� ɩɟɪɟɫɦɨɬɪ� ɢɥɢ� ɞɚɠɟ� ɫɦɟɧɭ� ɞɟɣ-
ɫɬɜɭɸɳɟɣ�ɤɨɧɫɬɢɬɭɰɢɨɧɧɨɣ�ɦɨɞɟɥɢ��ȼ�ɬɨ�ɜɪɟɦɹ�
ɤɚɤ�ɦɨɞɟɪɧɢɡɚɰɢɹ�ɨɡɧɚɱɚɟɬ�ɟɟ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚ-
ɧɢɟ�ɱɟɪɟɡ�ɪɚɡɜɢɬɢɟ�ɩɨɡɢɬɢɜɧɵɯ�ɷɥɟɦɟɧɬɨɜ�ɢ�ɦɢ-
ɧɢɦɢɡɚɰɢɸ�ɧɟɝɚɬɢɜɧɵɯ�>���ɫ����@��

Ɇɵ� ɩɨɥɚɝɚɟɦ�� ɱɬɨ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɭɸ� ɪɟ-
ɮɨɪɦɭ�ɦɨɠɧɨ�ɨɩɪɟɞɟɥɢɬɶ�ɤɚɤ�ɪɚɞɢɤɚɥɶɧɨɟ�ɢɡɦɟ-
ɧɟɧɢɟ�ɧɚ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɧɨɜɵɯ�ɧɚɱɚɥɚɯ��ɧɨɜɚɹ�
ɤɨɧɫɬɢɬɭɰɢɹ�� ɧɨɜɚɹ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɚɹ� ɩɨɥɢɬɢɤɚ��
ɢɧɫɬɢɬɭɬɨɜ�ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ�ɜɥɚɫɬɢ�ɝɨɫɭɞɚɪɫɬɜɚ�
ɞɥɹ� ɢɯ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɧɚ� ɧɨɜɨɣ� ɩɪɚɜɨɜɨɣ�
ɨɫɧɨɜɟ��ɮɭɧɤɰɢɹɯ��ɫɬɪɭɤɬɭɪɚɯ��ɤɪɢɬɟɪɢɹɯ�ɨɰɟɧ-
ɤɢ�ɪɟɡɭɥɶɬɚɬɨɜ��ɮɨɪɦ�ɢ�ɦɟɬɨɞɨɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ��

ɉɨɧɹɬɢɟ� ©ɦɨɞɟɪɧɢɡɢɪɨɜɚɬɶª� �ɮɪɚɧɰ��� ɨɡ-
ɧɚɱɚɟɬ� ©ɞɟɥɚɬɶ� ɫɨɜɪɟɦɟɧɧɵɦ�� ɢɡɦɟɧɹɬɶ� ɫɨɨɬ-
ɜɟɬɫɬɜɟɧɧɨ� ɬɪɟɛɨɜɚɧɢɹɦ� ɫɨɜɪɟɦɟɧɧɨɫɬɢ�� ɜɜɨɞɹ�
ɪɚɡɥɢɱɧɵɟ� ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹª�� ɇɚɩɪɢɦɟɪ��
ɦɨɠɧɨ�ɦɨɞɟɪɧɢɡɢɪɨɜɚɬɶ�ɨɛɨɪɭɞɨɜɚɧɢɟ�ɢɥɢ�ɬɟɯ-
ɧɨɥɨɝɢɱɟɫɤɢɣ�ɩɪɨɰɟɫɫ��

ɉɨ� ɦɧɟɧɢɸ� ɇ�� ȼɚɪɥɚɦɨɜɨɣ�� ³ɨɛɵɱɧɨ� ɩɨɞ�
ɦɨɞɟɪɧɢɡɚɰɢɟɣ� ɩɨɧɢɦɚɸɬ� ɢɡɦɟɧɟɧɢɟ� ɱɟɝɨ�ɥɢ-
ɛɨ� ɭɫɬɚɪɟɜɲɟɝɨ� ɫ� ɰɟɥɶɸ�ɩɪɢɫɩɨɫɨɛɥɟɧɢɹ� ɟɝɨ� ɤ�
ɫɨɜɪɟɦɟɧɧɵɦ� ɬɪɟɛɨɜɚɧɢɹɦ�� ɱɚɫɬɨ� ɩɨɫɪɟɞɫɬɜɨɦ�
ɩɪɢɦɟɧɟɧɢɹ� ɧɨɜɵɯ� ɦɟɬɨɞɨɜ� ɢ� ɬɟɯɧɨɥɨɝɢɣ´� >���
ɫ����@��

Ɋɚɫɫɦɚɬɪɢɜɚɹ�ɫɨɨɬɧɨɲɟɧɢɟ�ɩɨɧɹɬɢɣ�©ɪɟɮɨɪ-
ɦɚª� ɢ� ©ɦɨɞɟɪɧɢɡɚɰɢɹª�� ɩɨɥɚɝɚɟɦ�� ɱɬɨ� ©ɦɨɞɟɪ-
ɧɢɡɚɰɢɹª� ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ�
ɥɢɲɶ� ɨɬɞɟɥɶɧɵɯ� ɫɬɨɪɨɧ� ɢɥɢ� ɱɚɫɬɟɣ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ��ɚ�ɪɟɮɨɪɦɚ�ɹɜɥɹɟɬɫɹ�ɛɨɥɟɟ�ɪɚ-
ɞɢɤɚɥɶɧɵɦ�ɢ� ɫɢɫɬɟɦɧɵɦ�ɩɨɞɯɨɞɨɦ�ɤ� ɟɟ� ɫɨɜɟɪ-
ɲɟɧɫɬɜɨɜɚɧɢɸ��

ȼ� ɨɬɥɢɱɢɢ� ɨɬ� ©ɦɨɞɟɪɧɢɡɚɰɢɢª�� ɪɟɮɨɪɦɚ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɫɭɳɟɫɬɜɟɧɧɵɣ� ɢ� ɛɨɥɟɟ� ɪɚɞɢ-

ɤɚɥɶɧɵɣ� ɩɟɪɟɫɦɨɬɪ� ɞɟɣɫɬɜɭɸɳɟɝɨ� ɡɚɤɨɧɨɞɚ-
ɬɟɥɶɫɬɜɚ�� ɰɟɥɟɣ�� ɩɪɢɧɰɢɩɨɜ�� ɮɨɪɦ� ɢ� ɦɟɬɨɞɨɜ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ�ɢ� ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɵɯ� ɫɥɭɠɚɳɢɯ� ɧɚ� ɫɨɜɟɪɲɟɧɧɨ� ɞɪɭɝɨɣ�
ɨɫɧɨɜɟ� ±� ɧɨɜɨɣ� ɤɨɧɫɬɢɬɭɰɢɢ� ɢ� ɧɨɜɨɣ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɣ�ɫɬɪɚɬɟɝɢɢ��

ȼɦɟɫɬɟ�ɫ�ɬɟɦ�ɢɫɫɥɟɞɨɜɚɧɢɟ�ɦɢɪɨɜɨɝɨ�ɨɩɵɬɚ�
ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨɜɟɞɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ�ɪɟ-
ɮɨɪɦ�ɩɨɤɚɡɵɜɚɟɬ��ɱɬɨ�ɥɸɛɚɹ�ɪɟɮɨɪɦɚ�±�ɷɬɨ�ɩɪɨ-
ɰɟɫɫ� ɨɱɟɧɶ� ɫɥɨɠɧɵɣ�� ɧɚɭɤɨɟɦɤɢɣ� ɢ� ɡɚɬɪɚɬɧɵɣ�
ɜɨ�ɜɪɟɦɟɧɢ�ɢ�ɜ�ɮɢɧɚɧɫɨɜɨɦ�ɨɬɧɨɲɟɧɢɢ��Ⱥɞɦɢ-
ɧɢɫɬɪɚɬɢɜɧɚɹ� ɪɟɮɨɪɦɚ� ɤɚɤ� ɜɚɠɧɨɟ� ɩɨɥɢɬɢɤɨ�
ɩɪɚɜɨɜɨɟ�ɹɜɥɟɧɢɟ�ɜ�ɠɢɡɧɢ�ɫɬɪɚɧɵ�ɩɪɨɜɨɞɢɬɫɹ�ɜɨ�
ɜɫɟɯ�ɪɚɡɜɢɬɵɯ�ɫɬɪɚɧɚɯ�ɦɢɪɚ��ɤɚɤ�ɩɪɚɜɢɥɨ��ɨɞɢɧ�
ɪɚɡ�ɜ�������ɥɟɬ�ɢ�ɬɪɟɛɭɟɬ�ɩɪɢɜɥɟɱɟɧɢɹ�ɛɨɥɶɲɢɯ�
ɫɢɥ�ɢ�ɫɪɟɞɫɬɜ�ɫɨ�ɫɬɨɪɨɧɵ�ɨɛɳɟɫɬɜɚ��ɩɚɪɥɚɦɟɧɬɚ��
ɭɱɟɧɵɯ��ɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɚɪɬɢɣ��ɬɚɤ�ɤɚɤ�ɨɧɚ�ɪɟɲɚ-
ɟɬ�ɩɪɨɛɥɟɦɵ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɢ�ɨɛɳɟɫɬɜɟɧɧɨɝɨ�
ɡɧɚɱɟɧɢɹ�� ɬɨ� ɟɫɬɶ� ɤɚɫɚɟɬɫɹ� ɫɭɞɟɛ� ɜɫɟɯ� ɝɪɚɠɞɚɧ�
ɫɬɪɚɧɵ��Ɋɟɮɨɪɦɵ�ɬɪɟɛɭɸɬ�ɦɧɨɝɨ�ɜɪɟɦɟɧɢ�ɢ�ɩɪɨ-
ɜɨɞɹɬɫɹ�ɜ�ɬɟɱɟɧɢɟ������ɥɟɬ�>���ɫ������@��

Ⱥɧɚɥɢɡ� ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟ-
ɮɨɪɦ� ɜ� ɦɢɪɟ� ɩɨɤɚɡɵɜɚɟɬ� ɫɥɟɞɭɸɳɭɸ� ɤɚɪɬɢɧɭ��
Ȼɪɚɡɢɥɢɹ� ɩɪɨɜɨɞɢɬ� ɫɜɨɸ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɭɸ�
ɪɟɮɨɪɦɭ�ɧɚɱɢɧɚɹ�ɫ������ɝ��ɩɨ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ��
Ƚɟɪɦɚɧɢɢ�±�ɫ������ɝ��ɩɨ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ��Ʉɚɧɚ-
ɞɚ�±�ɫ������ɝ��ɩɨ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ��ɉɨɥɶɲɚ�±�ɫ�
�����ɝ��ɩɨ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ��ɇɟɤɨɬɨɪɵɟ�ɫɬɪɚɧɵ�
ɩɪɨɜɨɞɢɥɢ� ɫɜɨɢ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ� ɪɟɮɨɪɦɵ� ɜ�
ɬɟɱɟɧɢɟ� ɨɩɪɟɞɟɥɟɧɧɨɝɨ� ɜɪɟɦɟɧɢ�� ɇɚɩɪɢɦɟɪ�� ɜ�
Ⱥɜɫɬɪɚɥɢɢ�ɷɬɨ�ɛɵɥɢ�����������ɝɝ���ɜ�ȼɟɥɢɤɨɛɪɢ-
ɬɚɧɢɢ�±�����������ɝ���ɜ�ȼɟɧɝɪɢɢ�±�����������ɝɝ���
ɜ�Ʉɢɬɚɟ�±�����������ɝɝ���ɜ�ɇɢɞɟɪɥɚɧɞɚɯ�±������
����� ɝɝ��� ɜ� ɇɨɜɨɣ� Ɂɟɥɚɧɞɢɢ� ±� ���������� ɝɝ��� ɜ�
ɋɒȺ�±�����������ɝɝ���ɜ�Ɏɢɧɥɹɧɞɢɢ�±�����������
ɝɝ��� ɜ� ɑɢɥɢ� ±� ���������� ɝɝ��� ɜ�ɘɠɧɨɣ�Ʉɨɪɟɟ� ±�
����������ɝɝ��

Ɉɛɡɨɪ� ɥɢɬɟɪɚɬɭɪɵ� ɩɨ� ɩɨɞɝɨɬɨɜɤɟ� ɢ� ɩɪɨɜɟ-
ɞɟɧɢɸ� ɪɟɮɨɪɦ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�
ɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɥɭɠɛɵ� ɩɨɤɚɡɵɜɚɟɬ�� ɱɬɨ� ɢɯ�
ɩɨɞɝɨɬɨɜɤɚ�ɬɪɟɛɭɟɬ�ɛɨɥɶɲɨɣ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɜɨɥɢ�
ɢ�ɫɟɪɶɟɡɧɨɝɨ�ɧɚɭɱɧɨɝɨ�ɨɫɦɵɫɥɟɧɢɹ�ɦɧɨɝɢɯ�ɩɪɨ-
ɛɥɟɦ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɧɨ�ɨɫɨɛɟɧ-
ɧɨ�ɜ�ɫɢɫɬɟɦɟ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ��

ɇɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɧɟɨɛɯɨɞɢɦɨɫɬɶ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�
ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ� ɨɩɪɟ-
ɞɟɥɹɟɬɫɹ� ɧɚɥɢɱɢɟɦ� ɦɧɨɝɢɯ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɯ�
ɩɪɨɛɥɟɦ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ��ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɝɨ��ɮɢ-
ɧɚɧɫɨɜɨɝɨ� ɯɚɪɚɤɬɟɪɚ�� ɬɪɟɛɭɸɳɢɯ� ɫɜɨɟɝɨ� ɪɟɲɟ-
ɧɢɹ�ɧɚ�ɪɟɫɩɭɛɥɢɤɚɧɫɤɨɦ�ɭɪɨɜɧɟ��
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Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

Ɋɨɫɫɢɣɫɤɢɣ�ɭɱɟɧɵɣ�Ȼɚɣɝɭɡɢɧ�Ɋ�ɇ��ɨɬɦɟɱɚɟɬ�
ɫɥɟɞɭɸɳɢɣ�ɬɢɩɢɱɧɵɣ�ɦɢɪɨɜɨɣ�ɨɩɵɬ�ɩɨɞɝɨɬɨɜ-
ɤɢ� ɢ� ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɮɨɪɦ� ɜ�
ɫɬɪɚɧɚɯ�ɫ�ɪɚɡɜɢɬɨɣ�ɞɟɦɨɤɪɚɬɢɟɣ��

��� ɨɛɧɚɪɨɞɨɜɚɧɢɟ� ɩɥɚɧɢɪɭɟɦɵɯ� ɩɪɟɨɛɪɚ-
ɡɨɜɚɧɢɣ�ɢ�ɩɨɞɞɟɪɠɤɚ� �ɨɞɨɛɪɟɧɢɟ��ɢɯ�ɨɫɧɨɜɧɨɣ�
ɦɚɫɫɨɣ�ɝɪɚɠɞɚɧ�ɫɬɪɚɧɵ��

��� ɩɥɚɧɢɪɨɜɚɧɢɟ� ɤɚɤ� ɫɚɦɢɯ� ɪɟɮɨɪɦ�� ɬɚɤ� ɢ�
ɷɬɚɩɨɜ�ɢɯ�ɩɪɨɜɟɞɟɧɢɹ�

��� ɩɨɞɤɪɟɩɥɟɧɢɟ� ɩɥɚɧɢɪɭɟɦɵɯ� ɪɟɮɨɪɦ� ɝɥɭ-
ɛɨɤɨ�ɨɛɨɫɧɨɜɚɧɧɨɣ�ɩɪɚɜɨɜɨɣ�ɛɚɡɨɣ�

���ɜɫɟɫɬɨɪɨɧɧɟɟ�ɪɚɡɴɹɫɧɟɧɢɟ�ɫɦɵɫɥɚ�ɪɟɮɨɪɦ�
ɧɚɪɨɞɭ�

���ɦɨɧɢɬɨɪɢɧɝ�ɪɟɚɤɰɢɢ�ɧɚɫɟɥɟɧɢɹ�ɧɚ�ɩɪɨɜɟ-
ɞɟɧɢɟ�ɪɟɮɨɪɦ�

��� ɦɢɧɢɦɢɡɚɰɢɹ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ�� ɫɨɰɢɚɥɶ-
ɧɵɯ��ɦɨɪɚɥɶɧɵɯ�ɢɡɞɟɪɠɟɤ�ɢ�ɩɨɬɟɪɶ�ɜ�ɯɨɞɟ�ɩɪɨ-
ɜɟɞɟɧɢɹ�ɪɟɮɨɪɦ��ɨɩɬɢɦɢɡɚɰɢɹ�ɪɟɮɨɪɦ�>���ɫ���@�

ɉɨ�ɦɧɟɧɢɸ�ɷɤɫɩɟɪɬɨɜ�ȼɫɟɦɢɪɧɨɝɨ�ɛɚɧɤɚ�� ɜ�
ɩɪɨɰɟɫɫɟ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɮɨɪɦ� ɜ� ɨɫɧɨɜ-
ɧɨɦ� ɪɟɲɚɥɢɫɶ� ɬɚɤɢɟ� ɡɚɞɚɱɢ�� ɤɚɤ�� ɫɬɪɟɦɥɟɧɢɟ�
ɫɨɤɪɚɬɢɬɶ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ� ɪɚɫɯɨɞɵ�� ɩɨɜɵɫɢɬɶ�
ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɩɪɢɧɹɬɢɹ� ɩɨɥɢɬɢɱɟɫɤɢɯ� ɪɟɲɟ-
ɧɢɣ� ɢ� ɢɯ� ɩɨɫɥɟɞɭɸɳɟɣ� ɪɟɚɥɢɡɚɰɢɢ�� ɭɤɪɟɩɢɬɶ�
ɢɦɢɞɠ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ��ɫɨɜɟɪɲɟɧɫɬɜɨ-
ɜɚɬɶ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɭɫɥɭɝ� ɢ�
ɭɤɪɟɩɥɹɬɶ�ɞɨɜɟɪɢɟ�ɤ�ɩɪɚɜɢɬɟɥɶɫɬɜɭ�ɫɨ�ɫɬɨɪɨɧɵ�
ɝɪɚɠɞɚɧ�ɢ�ɱɚɫɬɧɨɝɨ�ɫɟɤɬɨɪɚ�>���ɫ����@��

ɍɱɟɧɵɟ�ɂɧɫɬɢɬɭɬɚ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɢ�ɫɪɚɜ-
ɧɢɬɟɥɶɧɨɝɨ� ɩɪɚɜɨɜɟɞɟɧɢɹ� ɩɪɢ� ɉɪɚɜɢɬɟɥɶɫɬɜɟ�
Ɋɨɫɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ� ɨɬɦɟɱɚɸɬ�� ɱɬɨ� ɤɥɸɱɟ-
ɜɵɦɢ� ɨɛɥɚɫɬɹɦɢ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɮɨɪɦ� ɜ�
ɪɚɡɧɵɯ� ɫɬɪɚɧɚɯ� ɦɢɪɚ� ɛɵɥɢ�� ɪɨɥɶ� ɝɨɫɭɞɚɪɫɬɜɚ�
ɜ� ɨɛɳɟɫɬɜɟ�� ɫɬɪɭɤɬɭɪɚ� ɢ� ɮɭɧɤɰɢɢ� ɨɪɝɚɧɨɜ� ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�� ɩɨɜɵɲɟɧɢɟ� ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɢ� ɢ� ɪɟɡɭɥɶɬɚɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɚɩɩɚɪɚɬɚ�� ɭɩɪɚɜɥɟɧɢɟ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɥɭɠɛɨɣ�� ɪɟɮɨɪɦɚ� ɮɢɧɚɧɫɨ-
ɜɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɩɨɞɨɬɱɟɬɧɨɫɬɶ�ɢ�ɩɪɨɡɪɚɱɧɨɫɬɶ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɚɩɩɚɪɚɬɚ��

Ɉɞɧɚɤɨ� ɜɦɟɫɬɟ� ɫ� ɬɟɦ� ɫɥɟɞɭɟɬ� ɩɨɞɱɟɪɤɧɭɬɶ��
ɱɬɨ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ� ɪɟɮɨɪɦɵ� ɜ� ɤɚɠɞɨɣ�
ɫɬɪɚɧɟ� ɨɫɭɳɟɫɬɜɥɹɥɢɫɶ� ɩɨ�ɪɚɡɧɨɦɭ�� ɢɫɯɨɞɹ� ɢɡ�
ɜɧɭɬɪɟɧɧɢɯ� ɩɨɬɪɟɛɧɨɫɬɟɣ� ɢ� ɨɫɨɛɟɧɧɨɫɬɟɣ� ɪɟ-
ɲɚɟɦɵɯ�ɫɬɪɚɧɨɣ�ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ�ɡɚɞɚɱ�ɫɨɰɢɚɥɶ-
ɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɪɚɡɜɢɬɢɹ�� ɚ� ɬɚɤɠɟ� ɫ� ɭɱɟɬɨɦ�
ɢɦɟɸɳɢɯɫɹ� ɪɟɫɭɪɫɧɵɯ� ɢ� ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɵɯ�
�ɧɚɭɱɧɵɯ�� ɜɨɡɦɨɠɧɨɫɬɟɣ� ɢ� ɩɨɥɢɬɢɱɟɫɤɨɣ� ɜɨɥɢ�
ɉɪɚɜɢɬɟɥɶɫɬɜ�ɤɚɠɞɨɣ�ɫɬɪɚɧɵ��

ȼ� ɫɪɨɤɢ� ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟ-
ɮɨɪɦ� ɜ� ɤɚɠɞɨɣ� ɫɬɪɚɧɟ� ɛɵɥɢ� ɪɚɡɧɵɟ�� ɨɞɧɚɤɨ�� ɢ�

ɤɨɧɟɱɧɵɟ� ɫɨɰɢɚɥɶɧɵɟ� ɪɟɡɭɥɶɬɚɬɵ� ɨɬ� ɷɬɢɯ� ɪɟ-
ɮɨɪɦ�ɞɥɹ�ɨɛɳɟɫɬɜɚ�ɛɵɥɢ�ɪɚɡɧɵɟ��ɋɥɟɞɭɟɬ�ɨɬɦɟ-
ɬɢɬɶ��ɱɬɨ�ɭɫɩɟɲɧɨɟ�ɩɪɨɜɟɞɟɧɢɟ�ɚɞɦɢɧɢɫɬɪɚɬɢɜ-
ɧɨɣ�ɪɟɮɨɪɦɵ�ɡɚɜɢɫɢɬ�ɨɬ�ɦɧɨɠɟɫɬɜɚ�ɮɚɤɬɨɪɨɜ��

Ɇɢɪɨɜɨɣ� ɢ� ɨɬɟɱɟɫɬɜɟɧɧɵɣ� ɨɩɵɬ� ɩɪɨɜɟɞɟ-
ɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ�ɪɟɮɨɪɦ�ɩɨɤɚɡɵɜɚɟɬ��ɱɬɨ�
ɢɦɟɧɧɨ�ɨɧɢ�ɩɪɨɜɨɞɹɬɫɹ�ɫ�ɛɨɥɶɲɢɦ�ɬɪɭɞɨɦ��ɱɚ-
ɫɬɨ� ɢɡ�ɡɚ� ɛɨɣɤɨɬɚ� ɫɨ� ɫɬɨɪɨɧɵ� ɤɨɧɫɟɪɜɚɬɢɜɧɵɯ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯ��

ɉɨɷɬɨɦɭ�� ɤɚɤ� ɫɩɪɚɜɟɞɥɢɜɨ� ɨɬɦɟɱɚɸɬ� Ɇ�Ⱥ��
Ʉɪɚɫɧɨɜ� ɢ� Ⱥ�ȼ�� Ɉɛɨɥɨɧɫɤɢɣ�� ɭ� ɚɞɦɢɧɢɫɬɪɚ-
ɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ�� ɜ� ɬɨɦ� ɱɢɫɥɟ� ɢ� ɪɟɮɨɪɦɵ� ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɥɭɠɛɵ�� ɟɫɬɶ� ɨɞɧɨ� ɫɜɨɣɫɬɜɨ��
ɫɭɳɟɫɬɜɟɧɧɨ�ɨɬɥɢɱɚɸɳɟɟ�ɟɟ�ɨɬ�ɜɫɟɯ��ɢɥɢ�ɛɨɥɶ-
ɲɢɧɫɬɜɚ��ɞɪɭɝɢɯ�ɪɟɮɨɪɦ��ɉɪɢ�ɩɪɨɜɟɞɟɧɢɢ�ɢɧɵɯ�
ɪɟɮɨɪɦ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɸ�ɩɨɞɥɟɠɚɬ�ɨɛɴɟɤɬɵ��ɨɬ-
ɪɚɫɥɢ�� ɫɮɟɪɵ��ɭɩɪɚɜɥɟɧɢɹ�� ɚ�ɢɦɟɧɧɨ�ɧɚɥɨɝɨɜɚɹ�
ɫɢɫɬɟɦɚ�� ɩɟɧɫɢɨɧɧɚɹ� ɫɢɫɬɟɦɚ�� ɠɢɥɢɳɧɨ�ɤɨɦ-
ɦɭɧɚɥɶɧɚɹ� ɫɢɫɬɟɦɚ�� ɨɬɧɨɲɟɧɢɹ� ɫɨɛɫɬɜɟɧɧɨɫɬɢ�
�ɩɪɢɜɚɬɢɡɚɰɢɹ�� ɢ� ɩɪɨɱɢɟ�� Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɚɹ�
ɠɟ�ɪɟɮɨɪɦɚ�ɧɚɩɪɚɜɥɟɧɚ�ɧɚ�ɩɪɟɨɛɪɚɡɨɜɚɧɢɟ�ɫɨɛ-
ɫɬɜɟɧɧɨ�ɫɢɫɬɟɦɵ�ɭɩɪɚɜɥɟɧɢɹ�� ɫɨɛɫɬɜɟɧɧɨ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɝɨ�ɚɩɩɚɪɚɬɚ��ɫɚɦɢɯ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�
ɫɥɭɠɚɳɢɯ��ɤɨɬɨɪɵɟ�ɜɵɧɭɠɞɟɧɵ�ɮɚɤɬɢɱɟɫɤɢ�ɪɟ-
ɮɨɪɦɢɪɨɜɚɬɶ�ɫɚɦɢ�ɫɟɛɹ�>���ɫ���@��

ȼɩɪɨɱɟɦ�� ɢ� ɫ� ɷɬɢɦ� ɛɸɪɨɤɪɚɬɢɹ� ɟɳɟ�� ɜɨɡ-
ɦɨɠɧɨ��ɫɨɝɥɚɫɢɥɚɫɶ�ɛɵ��ɧɨ�ɩɪɢ�ɭɫɥɨɜɢɢ��ɱɬɨ�ɪɟ-
ɮɨɪɦɚ�ɩɨɞɪɚɡɭɦɟɜɚɟɬ�ɥɢɲɶ�ɫɭɝɭɛɨ�ɢɧɫɬɢɬɭɰɢɨ-
ɧɚɥɶɧɵɟ�� ɚ�ɧɟ�ɮɭɧɤɰɢɨɧɚɥɶɧɵɟ�ɢɡɦɟɧɟɧɢɹ�� ɬ�ɟ��
ɨɝɪɚɧɢɱɟɧɢɟ� ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ� ɥɢɲɶ� ɫɬɪɭɤɬɭɪɵ�
ɨɪɝɚɧɨɜ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ� ɜɥɚɫɬɢ��ɇɨ� ɩɨɫɤɨɥɶɤɭ�
ɫɦɵɫɥ�ɪɨɫɫɢɣɫɤɨɣ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�
ɝɨɪɚɡɞɨ� ɝɥɭɛɠɟ�� ɩɨɫɤɨɥɶɤɭ� ɟɟ� ɡɚɞɚɱɚ� ɢɡɦɟɧɢɬɶ�
ɫɚɦɢ� ɩɪɢɧɰɢɩɵ� ɩɨɫɬɪɨɟɧɢɹ� ɢ� ɮɭɧɤɰɢɨɧɢɪɨɜɚ-
ɧɢɹ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ� ɜɥɚɫɬɢ�� ɟɟ� ɜɡɚɢɦɨɨɬɧɨɲɟ-
ɧɢɹ�ɫ�ɞɪɭɝɢɦɢ�ɜɥɚɫɬɧɵɦɢ�ɢɧɫɬɢɬɭɬɚɦɢ�ɢ�ɝɪɚɠ-
ɞɚɧɚɦɢ��ɜ�ɬɪɚɧɫɮɨɪɦɚɰɢɢ�ɫɬɚɬɭɫɚ�ɱɢɧɨɜɧɢɤɨɜ�ɢ�
ɬ�ɩ���ɬɨ�ɩɪɨɜɟɞɟɧɢɟ�ɬɚɤɨɣ�ɪɟɮɨɪɦɵ�ɧɟ�ɦɨɠɟɬ�ɜɵ-
ɡɵɜɚɬɶ�ɷɧɬɭɡɢɚɡɦɚ�ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɚɩɩɚɪɚɬɟ��
ɫ�ɱɟɦ�ɜɵɧɭɠɞɟɧɵ�ɫɱɢɬɚɬɶɫɹ�ɢ�ɩɨɥɢɬɢɤɢ��

ɋɥɟɞɭɟɬ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɩɪɨɰɟɫɫ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�
ɩɪɨɜɟɞɟɧɢɹ�ɤɚɠɞɨɣ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�
ɞɨɥɠɟɧ�ɛɚɡɢɪɨɜɚɬɶɫɹ�ɧɚ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɩɪɢɧɰɢ-
ɩɚɯ��ȼɦɟɫɬɟ�ɫ�ɬɟɦ��ɩɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɩɪɨɰɟɫɫ�
ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ�ɞɨɥ-
ɠɟɧ� ɨɫɧɨɜɵɜɚɬɶɫɹ� ɧɚ� ɫɥɟɞɭɸɳɢɯ� ɩɪɢɧɰɢɩɚɯ��
ɷɬɚɩɧɨɫɬɶ�� ɩɥɚɧɨɦɟɪɧɨɫɬɶ�� ɩɪɨɝɪɚɦɦɢɪɨɜɚɧɢɟ��
ɮɢɧɚɧɫɨɜɨɟ��ɤɚɞɪɨɜɨɟ�ɢ�ɪɟɫɭɪɫɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ��
ɭɱɟɬ� ɡɚɪɭɛɟɠɧɨɝɨ� ɨɩɵɬɚ�� ɜɡɚɢɦɨɫɜɹɡɶ� ɚɞɦɢɧɢ-
ɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�ɫ�ɜɨɟɧɧɨɣ�ɢ�ɫɭɞɟɛɧɨɣ�ɪɟ-
ɮɨɪɦɚɦɢ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

�Ɉɫɨɛɟɧɧɨɫɬɢ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨɜɟɞɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ

ɋ� ɭɱɟɬɨɦ� ɨɩɵɬɚ� ɩɨɞɝɨɬɨɜɤɢ� ɢ� ɩɪɨɜɟɞɟɧɢɹ�
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɮɨɪɦ� ɜ� ɫɬɪɚɧɚɯ� ɦɢɪɚ� ɦɵ�
ɫɱɢɬɚɟɦ��ɱɬɨ�ɩɟɪɟɞ�ɩɪɨɜɟɞɟɧɢɟɦ�ɤɚɠɞɨɣ�ɚɞɦɢɧɢ-
ɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�ɧɚ�ɧɚɭɱɧɨɣ�ɨɫɧɨɜɟ�ɞɨɥɠɧɵ�
ɛɵɬɶ� ɨɩɪɟɞɟɥɟɧɵ� ɤɥɸɱɟɜɵɟ� ɨɛɥɚɫɬɢ� ɢ� ɩɪɨɛɥɟ-
ɦɵ��ɩɨɞɥɟɠɚɳɢɟ�ɪɟɮɨɪɦɢɪɨɜɚɧɢɸ��Ɉɩɪɟɞɟɥɟɧɵ�
ɩɪɢɧɰɢɩɵ�� ɷɬɚɩɵ�� ɦɚɬɟɪɢɚɥɶɧɵɟ� ɡɚɬɪɚɬɵ�� ɪɚɡ-
ɪɚɛɨɬɚɧɚ�ɤɨɧɰɟɩɰɢɹ�ɩɪɨɜɟɞɟɧɢɹ�ɪɟɮɨɪɦ��ɚ�ɧɚ�ɟɟ�
ɨɫɧɨɜɟ�±�ɬɚɤɠɟ�ɩɪɨɝɪɚɦɦɚ�ɢ�ɤɚɥɟɧɞɚɪɧɵɣ�ɩɥɚɧ�
ɦɟɪɨɩɪɢɹɬɢɣ�ɩɨ�ɪɟɚɥɢɡɚɰɢɢ�ɤɨɧɰɟɩɰɢɢ��

ɉɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɱɬɨɛɵ�ɚɞɦɢɧɢɫɬɪɚɬɢɜ-
ɧɚɹ�ɪɟɮɨɪɦɚ�ɛɵɥɚ�ɩɥɨɞɨɬɜɨɪɧɨɣ��ɨɧɚ�ɧɟ�ɞɨɥɠɧɚ�
ɤɚɫɚɬɶɫɹ�ɨɞɧɨɜɪɟɦɟɧɧɨ�ɦɧɨɝɢɯ�ɜɨɩɪɨɫɨɜ�ɪɟɮɨɪ-
ɦɢɪɨɜɚɧɢɹ��ɚ�ɫɨɫɪɟɞɨɬɨɱɢɜɚɬɶɫɹ�ɧɚ�ɨɞɧɨɦ��ɞɜɭɯ�
ɜɨɩɪɨɫɚɯ��

Ɂɚɫɥɭɠɢɜɚɟɬ� ɜɧɢɦɚɧɢɹ� ɪɨɫɫɢɣɫɤɢɣ� ɨɩɵɬ�
ɩɨɞɝɨɬɨɜɤɢ� ɢ� ɩɪɨɜɟɞɟɧɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�
ɪɟɮɨɪɦɵ��ȼ�ɱɚɫɬɧɨɫɬɢ��ɨɫɧɨɜɧɵɟ�ɰɟɥɢ�ɢ�ɦɟɪɨ-
ɩɪɢɹɬɢɹ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ� ɧɚ� �����
�������ɝɝ��ɛɵɥɢ�ɫɮɨɪɦɭɥɢɪɨɜɚɧɵ�ɢ�ɨɩɭɛɥɢɤɨɜɚɧɵ�
ɜ�Ʉɨɧɰɟɩɰɢɢ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ�ɜ�Ɋɨɫ-
ɫɢɣɫɤɨɣ� Ɏɟɞɟɪɚɰɢɢ�� ɤɨɬɨɪɚɹ� ɛɵɥɚ� ɭɬɜɟɪɠɞɟɧɚ�
Ɋɚɫɩɨɪɹɠɟɧɢɟɦ�ɉɪɚɜɢɬɟɥɶɫɬɜɚ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟ-
ɞɟɪɚɰɢɢ�ɨɬ����ɨɤɬɹɛɪɹ������ɝ��ʋ�����ɪ��ȼ�ɱɚɫɬ-
ɧɨɫɬɢ��ɜ�ɧɟɣ�ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ�ɛɵɥɢ�ɜɵɞɟɥɟɧɵ�ɢ�
ɨɛɧɚɪɨɞɨɜɚɧɵ�ɫɥɟɞɭɸɳɢɟ�ɰɟɥɢ�ɢ�ɡɚɞɚɱɢ�ɚɞɦɢ-
ɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ��

���ȼɧɟɞɪɟɧɢɟ�ɦɟɯɚɧɢɡɦɨɜ�ɭɩɪɚɜɥɟɧɢɹ�ɩɨ�ɪɟ-
ɡɭɥɶɬɚɬɚɦ��

���Ɋɚɡɪɚɛɨɬɤɚ�ɢ�ɜɧɟɞɪɟɧɢɟ�ɫɬɚɧɞɚɪɬɨɜ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɵɯ�ɭɫɥɭɝ��ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɯ�ɨɪɝɚɧɚɦɢ�
ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ�ɜɥɚɫɬɢ��

��� Ɋɚɡɪɚɛɨɬɤɚ� ɢ� ɜɧɟɞɪɟɧɢɟ� ɫɬɚɧɞɚɪɬɨɜ� ɚɞ-
ɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɟɝɥɚɦɟɧɬɨɜ� ɜ� ɨɪɝɚɧɚɯ� ɢɫ-
ɩɨɥɧɢɬɟɥɶɧɨɣ� ɜɥɚɫɬɢ�� ɋɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ� ɦɟ-
ɯɚɧɢɡɦɨɜ� ɞɨɫɭɞɟɛɧɨɝɨ� ɨɛɠɚɥɨɜɚɧɢɹ� ɪɟɲɟɧɢɣ�
ɢ� ɞɟɣɫɬɜɢɣ� ɨɪɝɚɧɨɜ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ� ɜɥɚɫɬɢ� ɢ�
ɞɨɥɠɧɨɫɬɧɵɯ�ɥɢɰ��

���Ɂɚɜɟɪɲɟɧɢɟ�ɥɢɤɜɢɞɚɰɢɢ�ɢɡɛɵɬɨɱɧɵɯ�ɢ�ɞɭ-
ɛɥɢɪɭɸɳɢɯ� ɮɭɧɤɰɢɣ� ɨɪɝɚɧɨɜ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ�
ɜɥɚɫɬɢ��

���Ɉɩɬɢɦɢɡɚɰɢɹ� ɪɟɚɥɢɡɚɰɢɢ� ɤɨɧɬɪɨɥɶɧɵɯ�ɢ�
ɧɚɞɡɨɪɧɵɯ�ɮɭɧɤɰɢɣ��

��� Ɋɚɡɪɚɛɨɬɤɚ�ɢ� ɜɧɟɞɪɟɧɢɟ� ɫɢɫɬɟɦɵ�ɚɭɬɫɨɪ-
ɫɢɧɝɚ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨ�ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ� ɩɪɨ-
ɰɟɫɫɨɜ��

��� ɉɨɜɵɲɟɧɢɟ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɡɚɤɭɩɨɤ� ɞɥɹ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɧɭɠɞ��

���ɉɪɨɬɢɜɨɞɟɣɫɬɜɢɟ�ɤɨɪɪɭɩɰɢɢ��

��� ɉɨɜɵɲɟɧɢɟ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɜɡɚɢɦɨɞɟɣ-
ɫɬɜɢɹ� ɨɪɝɚɧɨɜ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ� ɜɥɚɫɬɢ� ɢ� ɨɛɳɟ-
ɫɬɜɚ��

���� Ɇɨɞɟɪɧɢɡɚɰɢɹ� ɫɢɫɬɟɦɵ� ɢɧɮɨɪɦɚɰɢ-
ɨɧɧɨɝɨ� ɨɛɟɫɩɟɱɟɧɢɹ� ɨɪɝɚɧɨɜ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ��
ɜɥɚɫɬɢ��

ɋɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɪɟɮɨɪɦɚ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɣ� ɫɥɭɠɛɵ�ɜɨ� ɜɫɟɯ� ɫɬɪɚɧɚɯ�ɦɢɪɚ� ɜɵɫɬɭ-
ɩɚɟɬ� ɤɚɤ� ɫɨɫɬɚɜɧɚɹ� ɱɚɫɬɶ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�
ɪɟɮɨɪɦɵ��ɢ�ɩɪɢɱɟɦ��ɤɚɤ�ɫɚɦɚɹ�ɬɪɭɞɧɚɹ�ɢ�ɨɩɪɟɞɟ-
ɥɹɸɳɚɹ�ɱɚɫɬɶ��ɋ�ɞɪɭɝɨɣ�ɫɬɨɪɨɧɵ��ɛɟɡ�ɩɨɥɧɨɦɚɫ-
ɲɬɚɛɧɨɣ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ� ɬɪɭɞɧɨ�
ɨɠɢɞɚɬɶ� ɢ� ɷɮɮɟɤɬɢɜɧɵɯ� ɪɟɡɭɥɶɬɚɬɨɜ� ɪɟɮɨɪɦɵ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɫɥɭɠɛɵ�� ɜɵɫɬɭɩɚɸɳɟɣ� ɤɚɤ�
ɱɚɫɬɶ�ɰɟɥɨɝɨ��

Ɉɞɧɚɤɨ��ɦɧɨɝɢɟ�ɧɟɞɟɦɨɤɪɚɬɢɱɟɫɤɢɟ�ɫɬɪɚɧɵ��
ɭɱɢɬɵɜɚɹ� ɫɥɨɠɧɨɫɬɶ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪ-
ɦɵ��ɱɚɫɬɨ�ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ�ɥɢɲɶ�ɮɪɚɝɦɟɧɬɚɪɧɨɣ�
ɦɨɞɟɪɧɢɡɚɰɢɟɣ�ɨɬɞɟɥɶɧɵɯ�ɫɬɨɪɨɧ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɨɣ� ɫɥɭɠɛɵ�� ɂɡɜɟɫɬɧɨ�� ɱɬɨ� ɱɚɫɬɨ� ɩɪɨɜɨɞɢɦɵɟ�
ɮɪɚɝɦɟɧɬɚɪɧɵɟ� ɦɨɞɟɪɧɢɡɚɰɢɢ� ɨɬɞɟɥɶɧɵɯ� ɫɬɨ-
ɪɨɧ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ�ɧɟ�ɞɚɸɬ�ɞɨɥɠɧɨɝɨ�
ɢ�ɭɫɬɨɣɱɢɜɨɝɨ�ɷɮɮɟɤɬɚ��Ɏɪɚɝɦɟɧɬɚɪɧɵɟ�ɦɨɞɟɪ-
ɧɢɡɚɰɢɢ�ɥɢɲɶ�ɨɬɨɞɜɢɝɚɸɬ�ɧɚ�ɛɨɥɟɟ�ɩɨɡɞɧɢɟ�ɫɪɨ-
ɤɢ�ɧɟɤɨɬɨɪɵɟ�ɤɪɢɡɢɫɧɵɟ�ɹɜɥɟɧɢɹ�ɜ�ɫɢɫɬɟɦɟ�ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɚɩɩɚɪɚɬɚ��ɇɚɩɪɢɦɟɪ��ɜɫɥɟɞɫɬɜɢɟ�
ɧɟ�ɪɟɲɟɧɢɹ�ɝɨɫɭɞɚɪɫɬɜɨɦ�ɬɚɤɢɯ�ɛɚɡɨɜɵɯ�ɜɨɩɪɨ-
ɫɨɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯ��ɤɚɤ�ɩɪɟɞɨɫɬɚɜ-
ɥɟɧɢɟ�ɜɫɟɦ�ɝɨɫɫɥɭɠɚɳɢɦ�ɫɥɭɠɟɛɧɨɝɨ�ɢɥɢ�ɚɪɟɧɞ-
ɧɨɝɨ�ɠɢɥɶɹ��ɚ�ɬɚɤɠɟ�ɢɡ�ɡɚ�ɧɢɡɤɢɯ�ɞɨɥɠɧɨɫɬɧɵɯ�
ɨɤɥɚɞɨɜ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�
ɫɥɭɠɚɳɢɯ�ɤɨɧɤɭɪɫ�ɧɚ�ɡɚɦɟɳɟɧɢɟ�ɜɚɤɚɧɬɧɵɯ�ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɞɨɥɠɧɨɫɬɟɣ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɡɧɚɱɢ-
ɬɟɥɶɧɨ�ɧɢɠɟ��ɱɟɦ�ɜ�ɥɸɛɨɣ�ɟɜɪɨɩɟɣɫɤɨɣ�ɫɬɪɚɧɟ��

ȼɦɟɫɬɟ�ɫ�ɬɟɦ�ɜɩɟɪɜɵɟ�ɨ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɪɟ-
ɮɨɪɦɢɪɨɜɚɧɢɹ� ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɨɝɨ� ɚɩɩɚɪɚɬɚ� ɉɪɟɡɢɞɟɧɬ� ɝɨɫɭɞɚɪɫɬɜɚ� ɇ�Ⱥ��
ɇɚɡɚɪɛɚɟɜ� ɨɬɦɟɬɢɥ� ɜ� ɫɜɨɟɦ� ɉɨɫɥɚɧɢɢ� ɧɚɪɨɞɭ�
Ʉɚɡɚɯɫɬɚɧɚ�ɨɬ����ɮɟɜɪɚɥɹ������ɝɨɞɚ��ɱɬɨ�©ɧɚɞɨ�
ɡɚɜɟɪɲɢɬɶ� ɬɪɚɧɫɮɨɪɦɚɰɢɸ� ɩɪɟɠɞɟ� ɚɪɯɚɢɱɧɨɝɨ�
ɢ�ɧɟɩɨɜɨɪɨɬɥɢɜɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɦɟɯɚɧɢɡɦɚ�
ɜ�ɫɨɜɪɟɦɟɧɧɵɣ��ɫɩɨɫɨɛɧɨɝɨ�ɭɩɪɚɜɥɹɬɶ�ɞɢɧɚɦɢɱ-
ɧɵɦɢ�ɨɛɳɟɫɬɜɟɧɧɨ�ɩɨɥɢɬɢɱɟɫɤɢɦɢ�ɩɪɨɰɟɫɫɚɦɢ�
ɧɚ�ɛɚɡɟ�ɥɭɱɲɟɝɨ�ɦɢɪɨɜɨɝɨ�ɨɩɵɬɚ�ɢ�ɜ�ɢɧɬɟɪɟɫɚɯ�
ɧɚɲɢɯ�ɝɪɚɠɞɚɧª��

ȼ�ɍɤɚɡɟ�ɉɪɟɡɢɞɟɧɬɚ� Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�
©Ɉ� ɦɟɪɚɯ� ɩɨ� ɦɨɞɟɪɧɢɡɚɰɢɢ� ɫɢɫɬɟɦɵ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧª�
ɨɬ����ɹɧɜɚɪɹ������ɝ��ʋ����ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ��ɱɬɨ�ɜ�
ɰɟɥɹɯ�ɭɝɥɭɛɥɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ��
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Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

ɧɚɩɪɚɜɥɟɧɧɨɣ�ɧɚ�ɦɨɞɟɪɧɢɡɚɰɢɸ� ɫɢɫɬɟɦɵ� ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�� ɨɩɪɟɞɟɥɟɧɵ� ɬɚɤɢɟ�
ɨɫɧɨɜɧɵɟ� ɩɪɢɧɰɢɩɵ� ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ� ɫɢɫɬɟɦɵ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɤɚɤ��

���ɩɨɫɬɟɩɟɧɧɨɫɬɶ�ɢ�ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɶ�ɷɬɚɩɨɜ��
��� ɤɨɦɩɥɟɤɫɧɨɫɬɶ� ɩɨɫɬɚɜɥɟɧɧɵɯ� ɡɚɞɚɱ� ɪɟ-

ɮɨɪɦɢɪɨɜɚɧɢɹ�ɢ�ɫɢɫɬɟɦɧɨɫɬɶ�ɩɪɟɞɥɚɝɚɟɦɵɯ�ɪɟ-
ɲɟɧɢɣ��

���ɬɪɚɧɫɩɚɪɟɧɬɧɨɫɬɶ��
���ɩɨɫɬɨɹɧɧɵɣ�ɦɨɧɢɬɨɪɢɧɝ�ɪɟɚɥɢɡɚɰɢɢ�ɩɪɢ-

ɧɹɬɵɯ�ɪɟɲɟɧɢɣ��
��� ɷɮɮɟɤɬɢɜɧɨɫɬɶ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɜɫɟɯ� ɜɨ-

ɜɥɟɱɟɧɧɵɯ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��
ȼ� ɞɚɧɧɨɦ� ɍɤɚɡɟ� ɉɪɟɡɢɞɟɧɬɚ� Ɋɟɫɩɭɛɥɢɤɢ�

Ʉɚɡɚɯɫɬɚɧɚ�ɨɬɦɟɱɚɟɬɫɹ��ɱɬɨ�ɧɨɜɚɹ� ɷɮɮɟɤɬɢɜɧɚɹ�
ɫɢɫɬɟɦɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� ɞɨɥɠɧɚ�
ɛɵɬɶ�ɨɫɧɨɜɚɧɚ�ɧɚ��

��ɩɨɜɵɲɟɧɢɢ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ�ɤɨɧɬɪɨɥɶɧɵɯ�ɢ�
ɧɚɞɡɨɪɧɵɯ�ɮɭɧɤɰɢɣ�ɰɟɧɬɪɚɥɶɧɵɯ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɯ�ɨɪɝɚɧɨɜ�ɩɪɢ�ɫɨɯɪɚɧɟɧɢɢ�ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɢ�
ɪɟɝɢɨɧɨɜ��

��ɩɨɜɵɲɟɧɢɢ�ɝɢɛɤɨɫɬɢ�ɜɨ�ɜɡɚɢɦɨɨɬɧɨɲɟɧɢ-
ɹɯ� ɦɟɠɞɭ� ɪɚɡɧɵɦɢ� ɭɪɨɜɧɹɦɢ� ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ�
ɜɥɚɫɬɢ��

�� ɧɟɡɚɜɢɫɢɦɨɣ� ɜɧɟɲɧɟɣ� ɨɰɟɧɤɟ�ɚɭɞɢɬɟ� ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɨɪɝɚɧɨɜ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��

�� ɫɨɡɞɚɧɢɢ�ɭɫɥɨɜɢɣ�ɞɥɹ�ɩɪɢɜɥɟɱɟɧɢɹ�ɧɚ� ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɭɸ� ɫɥɭɠɛɭ� ɧɚɢɛɨɥɟɟ� ɬɚɥɚɧɬɥɢɜɵɯ�
ɤɚɞɪɨɜ��

��ɮɨɪɦɢɪɨɜɚɧɢɢ�ɩɨɡɢɬɢɜɧɨɝɨ�ɢɦɢɞɠɚ� ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɵ��

�� ɜɧɟɞɪɟɧɢɢ� ɧɨɜɵɯ� ɩɨɞɯɨɞɨɜ� ɜ� ɛɸɞɠɟɬɧɨɦ�
ɩɪɨɰɟɫɫɟ��

��ɜɧɟɞɪɟɧɢɢ�ɨɩɬɢɦɚɥɶɧɵɯ�ɦɟɬɨɞɨɜ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ� ɦɟɧɟɞɠɦɟɧɬɚ�� ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɯ� ɧɚ�
ɤɨɧɟɱɧɵɣ�ɪɟɡɭɥɶɬɚɬ��

��ɫɧɢɠɟɧɢɢ�ɤɨɪɪɭɩɰɢɢ��
ɉɪɢɨɪɢɬɟɬɚɦɢ� ɪɟɮɨɪɦɢɪɨɜɚɧɢɹ� ɞɨɥɠɧɵ�

ɛɵɬɶ�ɜɵɞɟɥɟɧɵ��
���ɤɚɱɟɫɬɜɟɧɧɨɟ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ�ɩɪɨɰɟɫ-

ɫɨɜ�ɢ�ɩɪɨɰɟɞɭɪ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��ɚ�
ɬɚɤɠɟ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɭɫɥɭɝ��

��� ɩɨɜɵɲɟɧɢɟ� ɩɪɨɮɟɫɫɢɨɧɚɥɢɡɦɚ�� ɷɮɮɟɤ-
ɬɢɜɧɨɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɢ�ɤɨɨɪɞɢɧɚɰɢɢ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ�ɚɩɩɚɪɚɬɚ�>�@��

Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɣ� ɫ� ɍɤɚɡɨɦ�
ɉɪɟɡɢɞɟɧɬɚ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ©Ɉ� ɦɟɪɚɯ�
ɩɨ� ɦɨɞɟɪɧɢɡɚɰɢɢ� ɫɢɫɬɟɦɵ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�
ɭɩɪɚɜɥɟɧɢɹ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧª�ɨɬ����ɹɧɜɚ-

ɪɹ������ɝ��ʋ����ɫɥɟɞɭɟɬ�ɝɥɚɜɧɵɣ�ɜɵɜɨɞ��ɜɵɞɟ-
ɥɟɧ�ɩɪɢɨɪɢɬɟɬ�±�ɩɨɜɵɲɟɧɢɟ�ɩɪɨɮɟɫɫɢɨɧɚɥɢɡɦɚ��
ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɢ� ɤɨɨɪɞɢɧɚɰɢɢ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɚɩɩɚɪɚɬɚ�� ɛɚɡɢɪɭɸɳɟɝɨɫɹ� ɧɚ�
ɫɨɡɞɚɧɢɢ� ɧɟɨɛɯɨɞɢɦɵɯ� ɩɪɟɞɩɨɫɵɥɨɤ� ɞɥɹ� ɨɛɟ-
ɫɩɟɱɟɧɢɹ� ɤɚɱɟɫɬɜɟɧɧɨɣ� ɪɚɛɨɬɵ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɯ� ɫɥɭɠɚɳɢɯ� ɢ� ɷɮɮɟɤɬɢɜɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɤɚɠɞɨɝɨ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɨɪɝɚɧɚ��

ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɜ� ɪɚɦɤɚɯ� ɜɬɨɪɨɝɨ� ɷɬɚɩɚ� ɚɞ-
ɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ� ɜ� ɧɚɲɟɣ� ɫɬɪɚɧɟ�� ɧɚ-
ɱɚɜɲɟɣɫɹ� ɫ� ����� ɝɨɞɚ�� ɰɟɥɟɫɨɨɛɪɚɡɧɨ� ɬɚɤɠɟ�
ɨɩɪɟɞɟɥɢɬɶ�ɨɫɧɨɜɧɵɟ�ɩɪɨɛɥɟɦɵ��ɩɨɞɥɟɠɚɳɢɟ�ɤ�
ɪɟɲɟɧɢɸ��

Ɇɵ�ɫɱɢɬɚɟɦ��ɱɬɨ�ɜ�ɪɚɦɤɚɯ�ɜɬɨɪɨɝɨ�ɷɬɚɩɚ�ɚɞ-
ɦɢɧɢɫɬɪɚɬɢɜɧɨɣ� ɪɟɮɨɪɦɵ�� ɩɪɨɜɨɡɝɥɚɲɟɧɧɨɣ�
ɉɪɟɡɢɞɟɧɬɨɦ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧɟ� ±�Ʌɢɞɟɪɚ�
ɧɚɰɢɢ�ɇ�Ⱥ��ɇɚɡɚɪɛɚɟɜɚ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ����ɞɟ-
ɤɚɛɪɹ������ ɝɨɞɚ�©ɋɬɪɚɬɟɝɢɹ�©Ʉɚɡɚɯɫɬɚɧ�����ªª�
ɩɪɟɠɞɟ� ɜɫɟɝɨ� ɧɚ� ɧɚɭɱɧɨɣ� ɨɫɧɨɜɟ� ɦɵ� ɞɨɥɠɧɵ�
ɨɩɪɟɞɟɥɢɬɶ� ɜɫɟ� ɨɫɧɨɜɧɵɟ� ɭɫɥɨɜɢɹ� ɢ� ɮɚɤɬɨɪɵ��
ɩɪɟɩɹɬɫɬɜɭɸɳɢɟ� ɩɨɜɵɲɟɧɢɸ� ɫɨɰɢɚɥɶɧɨɣ� ɷɮ-
ɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɨɪɝɚɧɨɜ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� ɢ� ɤɚɱɟɫɬɜɚ� ɪɚɛɨɬɵ� ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯ�ɧɚɲɟɣ�ɫɬɪɚɧɵ��

ɇɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɨɫɧɨɜɧɵɦɢ�ɮɚɤɬɨɪɚɦɢ��ɩɪɟ-
ɩɹɬɫɬɜɭɸɳɢɦɢ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɨɪɝɚɧɨɜ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� ɢ� ɩɨɜɵ-
ɲɟɧɢɸ� ɤɚɱɟɫɬɜɚ� ɪɚɛɨɬɵ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɫɥɭ-
ɠɚɳɢɯ�ɧɚɲɟɣ�ɫɬɪɚɧɵ��ɫɥɟɞɭɟɬ�ɜɵɞɟɥɢɬɶ�ɫɥɟɞɭ-
ɸɳɢɟ��

��ɤɨɪɪɭɩɰɢɸ�ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɚɩɩɚɪɚɬɟ��
�� ɡɚɤɪɵɬɨɫɬɶ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɚɩɩɚɪɚɬɚ� ɨɬ�

ɨɛɳɟɫɬɜɚ��
��ɧɟɞɨɫɬɚɬɨɱɧɭɸ�ɩɪɚɜɨɜɭɸ�ɩɨɞɝɨɬɨɜɤɭ�ɦɧɨ-

ɝɢɯ� ɦɨɥɨɞɵɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɫɥɭɠɚɳɢɯ� ɢ�
ɛɨɥɶɲɟɣ�ɱɚɫɬɢ�ɧɚɫɟɥɟɧɢɹ��

��ɫɥɚɛɵɣ�ɜɧɟɲɧɢɣ�ɝɪɚɠɞɚɧɫɤɢɣ�ɤɨɧɬɪɨɥɶ�ɡɚ�
ɪɚɛɨɬɨɣ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��

Ɉɞɧɚɤɨ� ɝɥɚɜɧɵɦ� ɮɚɤɬɨɪɨɦ�� ɧɟɝɚɬɢɜɧɨ� ɜɥɢ-
ɹɸɳɢɦ� ɧɚ� ɢɦɢɞɠ� ɢ� ɤɚɱɟɫɬɜɨ� ɪɚɛɨɬɵ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯ��ɨɫɬɚɟɬɫɹ�ɤɨɪɪɭɩɰɢɹ�ɜ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɦ�ɚɩɩɚɪɚɬɟ��ɋɆɂ�ɩɨɱɬɢ�ɟɠɟɧɟɞɟɥɶɧɨ�
ɫɨɨɛɳɚɸɬ�ɨ�ɤɚɤɢɯ�ɬɨ�ɤɨɪɪɭɩɰɢɨɧɧɵɯ�ɩɪɨɹɜɥɟ-
ɧɢɹɯ�ɨɬɞɟɥɶɧɵɯ�ɱɢɧɨɜɧɢɤɨɜ��ɇɨ�ɞɥɹ�ɢɫɤɨɪɟɧɟ-
ɧɢɹ�ɤɨɪɪɭɩɰɢɢ�ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɚɩɩɚɪɚɬɟ�ɬɪɟ-
ɛɭɸɬɫɹ�ɛɨɥɶɲɢɟ�ɭɫɢɥɢɹ�ɫɨ�ɫɬɨɪɨɧɵ�ɨɛɳɟɫɬɜɚ�ɢ�
ɝɨɫɭɞɚɪɫɬɜɚ��Ɍɟɪɦɢɧ�©ɤɨɪɪɭɩɰɢɹª� �FRUXPSHU�� ɜ�
ɩɟɪɟɜɨɞɟ� ɫ� ɥɚɬ�� ɨɡɧɚɱɚɟɬ�� ©ɩɨɪɱɚ�� ɭɩɚɞɨɤ�� ɩɨɞ-
ɤɭɩ��ɩɨɞɜɟɪɝɚɬɶ�ɪɚɡɪɭɲɟɧɢɸ��ɥɨɦɚɬɶª��

Ⱥ��ɂ��ɋɢɞɨɪɨɜ�ɫɱɢɬɚɟɬ��ɱɬɨ�ɤɨɪɪɭɩɰɢɹ�±�ɷɬɨ�
ɚɛɫɨɥɸɬɧɚɹ�ɦɨɧɨɩɨɥɢɹ�ɧɚ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɩɪɢɜɢ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

�Ɉɫɨɛɟɧɧɨɫɬɢ�ɩɨɞɝɨɬɨɜɤɢ�ɢ�ɩɪɨɜɟɞɟɧɢɹ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�ɪɟɮɨɪɦɵ

ɥɟɝɢɪɨɜɚɧɧɨɝɨ�ɩɨɥɨɠɟɧɢɹ��ɞɨɥɠɧɨɫɬɧɨɝɨ�ɜɥɢɹ-
ɧɢɹ��ɩɨɥɧɨɦɨɱɢɣ�ɜ�ɪɚɡɧɵɯ�ɫɮɟɪɚɯ�ɢ�ɬ�ɩ���ɥɸɛɵɦ�
ɫɭɛɴɟɤɬɨɦ�ɜ�ɤɨɪɵɫɬɧɵɯ�ɰɟɥɹɯ��ɜɨɩɪɟɤɢ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɦ�� ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɢɦ� ɢɧɬɟɪɟ-
ɫɚɦ�� ɩɪɢɧɰɢɩɚɦ� ɨɛɳɟɫɬɜɟɧɧɨɣ� ɧɪɚɜɫɬɜɟɧɧɨɫɬɢ�
ɩɪɢ�ɨɬɫɭɬɫɬɜɢɢ��ɢɥɢ�ɫɥɚɛɨɦ��ɤɨɧɬɪɨɥɹ�ɫɨ�ɫɬɨɪɨ-
ɧɵ�ɜɥɚɫɬɟɣ��ɬɚɤ�ɢ�ɫɨ�ɫɬɨɪɨɧɵ�ɨɛɳɟɫɬɜɚ�ɡɚ�ɷɬɢɦ�
ɹɜɥɟɧɢɟɦ�>���ɫ���@��

ɇɵɧɟ�ɤɨɪɪɭɩɰɢɟɣ�ɡɚɧɢɦɚɸɬɫɹ�ɈɈɇ��ɩɚɪɥɚ-
ɦɟɧɬɵ� ɢ� ɩɪɚɜɢɬɟɥɶɫɬɜɚ� ɦɧɨɝɢɯ� ɫɬɪɚɧ�� Ɍɨɥɶɤɨ�
ɩɨ�ɥɢɧɢɢ�ɈɈɇ�ɩɪɢɧɹɬɨ����ɤɨɧɜɟɧɰɢɣ�ɢ�ɞɪɭɝɢɯ�
ɞɨɤɭɦɟɧɬɨɜ�ɩɨ�ɨɪɝɚɧɢɡɚɰɢɢ�ɛɨɪɶɛɵ� ɫ� ɤɨɪɪɭɩ-
ɰɢɟɣ��ɋɨɜɟɬ�ȿɜɪɨɩɵ�ɢ�ȿɜɪɨɫɨɸɡ�±�����Ʉɨɦɢɫɫɢɹ�
ɩɨ� ɛɨɪɶɛɟ� ɫ� ɨɬɦɵɜɚɧɢɟɦ� ɞɟɧɟɝ� �ɎȺɌɎ�� ±� ����
Ɇɟɠɩɚɪɥɚɦɟɧɬɫɤɚɹ�ɚɫɫɚɦɛɥɟɹ�ɋɇȽ�ɫ������ɝɨɞɚ�
ɩɪɢɧɹɥɚ�ɦɨɞɟɥɶɧɵɟ�ɡɚɤɨɧɵ��ɨ�ɛɨɪɶɛɟ�ɫ�ɨɪɝɚɧɢ-
ɡɨɜɚɧɧɨɣ� ɩɪɟɫɬɭɩɧɨɫɬɶɸ�� ɨ� ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɢ�
ɨɬɦɵɜɚɧɢɸ� ɧɟɡɚɤɨɧɧɵɯ� ɞɨɯɨɞɨɜ�� ɨɛ� ɨɫɧɨɜɚɯ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɩɨ� ɚɧɬɢɤɨɪɪɭɩɰɢɨɧɧɨɣ� ɩɨ-
ɥɢɬɢɤɟ��

Ʉɨɧɜɟɧɰɢɹ� ɈɈɇ� ɩɪɨɬɢɜ� ɤɨɪɪɭɩɰɢɢ� ɛɵɥɚ�
ɩɪɢɧɹɬɚ�ɧɚ�ɤɨɧɮɟɪɟɧɰɢɢ�ɈɈɇ����ɞɟɤɚɛɪɹ�������ɝ��
ɜ� ɝ�� Ɇɟɪɢɞɟ� �Ɇɟɤɫɢɤɚ��� Ɂɚɤɨɧ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚ-
ɡɚɯɫɬɚɧ��Ɉ�ɛɨɪɶɛɟ�ɫ�ɤɨɪɪɭɩɰɢɟɣ��ɛɵɥ�ɩɪɢɧɹɬ���
ɢɸɥɹ������ɝɨɞɚ��

Ɉɬɦɟɱɚɟɬɫɹ�� ɱɬɨ� ɤɨɪɪɭɩɰɢɹ� ɬɨɪɦɨɡɢɬ� ɩɪɨ-
ɰɟɫɫ�ɫɨɰɢɚɥɶɧɨ�ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɚɡɜɢɬɢɹ��ɫɬɪɨ-
ɢɬɟɥɶɫɬɜɚ� ɪɵɧɨɱɧɨɣ� ɷɤɨɧɨɦɢɤɢ�� ɩɪɢɜɥɟɱɟɧɢɹ�
ɢɧɜɟɫɬɢɰɢɣ�ɢ�ɧɟɝɚɬɢɜɧɨ�ɜɨɡɞɟɣɫɬɜɭɟɬ�ɧɚ�ɩɨɥɢ-
ɬɢɱɟɫɤɢɟ� ɢ� ɨɛɳɟɫɬɜɟɧɧɵɟ� ɢɧɫɬɢɬɭɬɵ� ɞɟɦɨɤɪɚ-
ɬɢɱɟɫɤɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɫɟ-
ɪɶɟɡɧɭɸ�ɭɝɪɨɡɭ�ɛɭɞɭɳɟɦɭ�ɪɚɡɜɢɬɢɸ�ɫɬɪɚɧɵ�

Ʉɨɪɪɭɩɰɢɹ� ɹɜɥɹɟɬɫɹ� ɩɪɢɱɢɧɨɣ� ɦɧɨɝɢɯ� ɡɨɥ�
ɢ�ɧɟɞɨɫɬɚɬɤɨɜ�ɧɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɟ��Ɉɧɚ�
ɩɪɨɹɜɥɹɟɬɫɹ� ɜ� ɧɟɨɛɴɟɤɬɢɜɧɨɣ� ɨɰɟɧɤɟ� ɤɨɥɢɱɟ-
ɫɬɜɚ�ɢ�ɤɚɱɟɫɬɜɚ�ɪɚɛɨɬɵ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚ-
ɳɢɯ��ɜ�ɧɟɨɛɴɟɤɬɢɜɧɨɦ�ɤɚɪɶɟɪɧɨɦ�ɩɪɨɞɜɢɠɟɧɢɢ�
ɩɨ�ɫɥɭɠɛɟ�©ɫɜɨɢɯ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯª��
Ʉɨɪɪɭɩɰɢɹ�ɫɟɝɨɞɧɹ�ɹɜɥɹɟɬɫɹ�ɩɪɢɱɢɧɨɣ�ɩɪɢɩɢɫɨɤ�
ɜ�ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ�ɭɱɟɬɧɵɯ�ɞɨɤɭɦɟɧɬɚɯ��ɩɪɢ�ɩɪɢ-
ɟɦɟ�ɫɬɪɨɢɬɟɥɶɧɵɯ�ɨɛɴɟɤɬɨɜ�ɢ�ɪɟɦɨɧɬɧɵɯ�ɪɚɛɨɬ��
ɜ�ɧɟɰɟɥɟɜɨɦ�ɢɫɩɨɥɶɡɨɜɚɧɢɢ�ɨɝɪɨɦɧɵɯ�ɛɸɞɠɟɬ-
ɧɵɯ� ɫɪɟɞɫɬɜ�� ɨɫɨɛɟɧɧɨ� ɱɟɪɟɡ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�
ɡɚɤɭɩɤɢ��Ʉɨɪɪɭɩɰɢɹ�ɩɨɪɨɠɞɚɟɬ�ɭ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɯ�ɫɥɭɠɚɳɢɯ�ɧɟɞɨɜɟɪɢɟ�ɤ�ɝɨɫɭɞɚɪɫɬɜɭ��ɜ�ɫɩɪɚ-
ɜɟɞɥɢɜɨɫɬɶ�ɢ�ɱɟɫɬɧɨɫɬɶ�ɪɭɤɨɜɨɞɢɬɟɥɟɣ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��ɚ�ɭ�ɧɚɫɟɥɟɧɢɹ�±�ɧɟɞɨɜɟɪɢɟ�ɤ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ� ɨɪɝɚɧɚɦ� ɢ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ�
ɫɥɭɠɚɳɢɦ��

Ɉɬɦɟɬɢɦ� ɬɚɤɠɟ�� ɱɬɨ� ɞɥɹ� ɨɛɴɟɤɬɢɜɧɨɝɨ� ɢ�
ɞɨɥɠɧɨɝɨ�ɭɫɬɪɚɧɟɧɢɹ�ɜɫɟɯ�ɩɪɢɱɢɧ��ɫɩɨɫɨɛɫɬɜɭ-
ɸɳɢɯ�ɩɪɨɰɜɟɬɚɧɢɸ�ɤɨɪɪɭɩɰɢɢ�ɜ�ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɨɦ� ɚɩɩɚɪɚɬɟ�� ɬɪɟɛɭɟɬɫɹ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɟ� ɢ�
ɚɤɬɢɜɧɨɟ� ɭɱɚɫɬɢɟ� ɭɱɟɧɵɯ�� ɩɚɪɥɚɦɟɧɬɚ� �ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɨ���ɩɪɚɜɢɬɟɥɶɫɬɜɚ��ɮɢɧɚɧɫɨɜɵɟ�ɜɨɩɪɨ-
ɫɵ��� ɩɨɥɢɬɢɱɟɫɤɢɯ� ɩɚɪɬɢɣ� ɢ� ɝɪɚɠɞɚɧ�� ɬɚɤ� ɤɚɤ�
ɤɨɪɪɭɩɰɢɹ�ɧɟɝɚɬɢɜɧɨ�ɜɥɢɹɟɬ�ɧɚ�ɢɧɬɟɪɟɫɵ�ɜɫɟɝɨ�
ɨɛɳɟɫɬɜɚ��

Ɉɛɟɫɩɟɱɟɧɢɟ� ɝɥɚɫɧɨɫɬɢ� ɪɚɛɨɬɵ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ�ɚɩɩɚɪɚɬɚ�ɜɨ�ɜɫɟɦ�ɦɢɪɟ�ɫɱɢɬɚɟɬɫɹ�ɜɚɠ-
ɧɵɦ�ɭɫɥɨɜɢɟɦ�ɞɥɹ�ɫɧɢɠɟɧɢɹ�ɭɪɨɜɧɹ�ɤɨɪɪɭɩɰɢɢ�
ɫɪɟɞɢ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɫɥɭɠɚɳɢɯ��

ȼɨ� ɦɧɨɝɢɯ� ɫɬɪɚɧɚɯ� ɦɢɪɚ� ɜɜɨɞɹɬɫɹ� ɬɚɤɢɟ�
ɦɟɪɵ�� ɤɚɤ� ɟɠɟɝɨɞɧɚɹ� ɫɞɚɱɚ� ɢ� ɨɩɭɛɥɢɤɨɜɚɧɢɟ�
ɞɟɤɥɚɪɚɰɢɢ� ɨ� ɞɨɯɨɞɚɯ� ɜɫɟɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�
ɫɥɭɠɚɳɢɯ��ɚ�ɫɞɚɱɚ�ɞɟɤɥɚɪɚɰɢɢ�ɨ�ɞɨɯɨɞɚɯ�ɢ�ɪɚɫ-
ɯɨɞɚɯ� ɨɛɹɡɚɬɟɥɶɧɚ� ɞɥɹ� ɪɭɤɨɜɨɞɢɬɟɥɟɣ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��ɋɬɚɥɨ�ɩɪɚɤɬɢɤɨɣ�ɜ�ɪɚɡɜɢɬɵɯ�
ɫɬɪɚɧɚɯ� ɢ� ɩɨɦɟɳɟɧɢɟ� ɧɚ� ɫɚɣɬɚɯ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɵɯ�ɨɪɝɚɧɨɜ�ɛɸɞɠɟɬɚ�ɪɚɣɨɧɚ�ɢɥɢ�ɝɨɪɨɞɚ��ɱɬɨɛɵ�
ɧɚɫɟɥɟɧɢɟ�ɬɨɱɧɨ�ɡɧɚɥɨ��ɫɤɨɥɶɤɨ�ɫɪɟɞɫɬɜ�ɢɡ�ɛɸɞ-
ɠɟɬɚ�ɧɚɩɪɚɜɥɹɟɬɫɹ�ɞɥɹ�ɲɤɨɥ��ɛɨɥɶɧɢɰ��ɩɪɚɜɨɨɯ-
ɪɚɧɢɬɟɥɶɧɵɦ�ɨɪɝɚɧɚɦ��ɧɚ�ɫɨɞɟɪɠɚɧɢɟ�ɚɩɩɚɪɚɬɚ�
ɱɢɧɨɜɧɢɤɨɜ�� ɫɤɨɥɶɤɨ�ɭ�ɧɢɯ� ɫɥɭɠɟɛɧɵɯ�ɦɚɲɢɧ��
ɤɚɤɨɣ�ɦɚɪɤɢ��ɤɚɤɚɹ�ɡɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ�ɭ�ɤɚɠɞɨɝɨ�
ɱɢɧɨɜɧɢɤɚ�ɪɚɣɨɧɧɨɝɨ�ɡɜɟɧɚ��ɝɨɪɨɞɫɤɨɝɨ��ɨɛɥɚɫɬ-
ɧɨɝɨ� ɢ� ɪɟɫɩɭɛɥɢɤɚɧɫɤɨɝɨ�� ɤɬɨ� ɩɨɥɭɱɢɥ� ɤɚɤɢɟ�
ɤɜɚɪɬɢɪɵ� ɡɚ� ɫɱɟɬ� ɛɸɞɠɟɬɚ� ɢ� ɞɪ�� ȼ� ɧɟɤɨɬɨɪɵɯ�
ɫɬɪɚɧɚɯ� ɩɪɢɧɹɬɵ� ɫɩɟɰɢɚɥɶɧɵɟ� ɡɚɤɨɧɵ�� ɝɚɪɚɧ-
ɬɢɪɭɸɳɢɟ� ɨɛɹɡɚɬɟɥɶɧɨɫɬɶ� ɟɠɟɞɧɟɜɧɨɝɨ� ɩɪɟɞɨ-
ɫɬɚɜɥɟɧɢɹ� ɧɚ� ɫɚɣɬɚɯ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ� ɨɪɝɚɧɨɜ�
ɢɧɮɨɪɦɚɰɢɢ��ɢɦɟɸɳɟɣ�ɢɧɬɟɪɟɫ�ɢ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�
ɨɛɳɟɫɬɜɚ�ɢ�ɧɚɫɟɥɟɧɢɹ�ɞɚɧɧɨɣ�ɬɟɪɪɢɬɨɪɢɢ��

Ɍɚɤɨɣ� ɩɨɞɯɨɞ�� ɩɪɟɠɞɟ� ɜɫɟɝɨ�� ɨɛɭɫɥɨɜɥɟɧ�
ɬɟɦ��ɱɬɨ�ɝɨɫɭɞɚɪɫɬɜɨ�ɩɨ�Ʉɨɧɫɬɢɬɭɰɢɢ�ɩɪɢɡɜɚɧɨ�
ɩɪɨɡɪɚɱɧɨ� ɨɛɫɥɭɠɢɜɚɬɶ� ɢɧɬɟɪɟɫɵ� ɨɛɳɟɫɬɜɚ� ɢ�
ɧɚɪɨɞɚ��

ȼ�ɩɪɨɰɟɫɫɟ�ɜɬɨɪɨɝɨ�ɷɬɚɩɚ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɣ�
ɪɟɮɨɪɦɵ��ɤɨɬɨɪɚɹ�ɡɚɜɟɪɲɢɬɫɹ�ɜ�ɧɚɲɟɣ�ɫɬɪɚɧɟ�ɜ�
�����ɝɨɞɭ��ɰɟɥɟɫɨɨɛɪɚɡɧɨ�ɤɨɦɩɥɟɤɫɧɨ��ɫ�ɭɱɟɬɨɦ�
ɦɢɪɨɜɨɝɨ� ɨɩɵɬɚ��ɦɧɟɧɢɣ� ɭɱɟɧɵɯ�ɢ� ɨɛɳɟɫɬɜɟɧ-
ɧɨɫɬɢ� ɪɚɫɫɦɨɬɪɟɬɶ� ɜɫɟ� ɩɪɢɱɢɧɵ�� ɬɨɪɦɨɡɹɳɢɟ�
ɩɪɨɰɟɫɫ� ɨɪɝɚɧɢɡɚɰɢɢ� ɷɮɮɟɤɬɢɜɧɨɝɨ� ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�� ɫɬɪɭɤɬɭɪɢɡɢɪɨɜɚɬɶ� ɢɯ��
ɜɵɞɟɥɢɬɶ� ɩɪɢɨɪɢɬɟɬɧɵɟ� ɢɡ� ɷɬɢɯ� ɩɪɢɱɢɧ� ɢ� ɩɨ-
ɷɬɚɩɧɨ�ɪɟɲɚɬɶ�ɢɯ��ɧɚ�ɩɥɚɧɨɜɨɣ�ɨɫɧɨɜɟ��Ɍɨɥɶɤɨ�
ɩɪɢ�ɬɚɤɨɦ�ɩɨɞɯɨɞɟ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɚɹ�ɪɟɮɨɪɦɚ�
ɛɭɞɟɬ� ɫɩɨɫɨɛɧɚ� ɜɵɩɨɥɧɢɬɶ� ɪɨɥɶ� ɜɚɠɧɨɝɨ� ɢɧ-
ɫɬɪɭɦɟɧɬɚ� ɜ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɢ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɨɝɨ�ɚɩɩɚɪɚɬɚ�ɧɚɲɟɣ�ɫɬɪɚɧɵ��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɋ��Ⱦɨɫɵɦɛɟɤɨɜɚ��Ʉ�Ⱦ��ȿɪɦɟɤɛɚɟɜɚ

Ʌɢɬɟɪɚɬɭɪɚ

��ɉɨɫɥɚɧɢɟ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧɟ� ±�Ʌɢɞɟɪɚ�ɧɚɰɢɢ�ɇ�Ⱥ��ɇɚɡɚɪɛɚɟɜɚ�ɧɚɪɨɞɭ�Ʉɚɡɚɯɫɬɚɧɚ� ��� ɞɟɤɚɛɪɹ������
ɝɨɞɚ�©ɋɬɪɚɬɟɝɢɹ�©Ʉɚɡɚɯɫɬɚɧ�����ª��ɧɨɜɵɣ�ɩɨɥɢɬɢɱɟɫɤɢɣ�ɤɭɪɫ�ɫɨɫɬɨɹɜɲɟɝɨɫɹ�ɝɨɫɭɞɚɪɫɬɜɚª����Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɩɪɚɜɞɚ�����������
ɞɟɤɚɛɪɹ��

��Ȼɚɥɵɬɧɢɤɨɜ�ȼ���ɂɜɚɧɨɜ�ȼ��Ʉɨɧɫɬɢɬɭɰɢɨɧɧɚɹ�ɦɨɞɟɪɧɢɡɚɰɢɹ��ɨɛɧɨɜɥɹɹ�±�ɫɨɯɪɚɧɹɬɶ��ɫɨɯɪɚɧɹɹ�±�ɨɛɧɨɜɥɹɬɶ����Ʉɨɧɫɬɢɬɭɰɢ-
ɨɧɧɨɟ�ɩɪɚɜɨ��ɜɨɫɬɨɱɧɨɟɜɪɨɩɟɣɫɤɨɟ�ɩɪɚɜɨ��±�������±�ʋ����±�ɋ������

��ȼɚɪɥɚɦɨɜɚ�ɇ��Ʉɨɧɫɬɢɬɭɰɢɨɧɧɚɹ�ɦɨɞɟɪɧɢɡɚɰɢɹ��ɢɝɪɚ�ɜ�ɬɟɪɦɢɧɵ��ɢɝɪɚ�ɜ�ɪɟɮɨɪɦɭ�ɢɥɢ�ɢɝɪɚ�ɫ�ɨɝɧɟɦ����Ʉɨɧɫɬɢɬɭɰɢɨɧɧɨɟ�
ɩɪɚɜɨ��ɜɨɫɬɨɱɧɨɟɜɪɨɩɟɣɫɤɨɟ�ɩɪɚɜɨ��±�������±�ʋ����±�����ɫ��

��Ɇɷɧɧɢɧɝ�ɇ���ɉɚɪɢɫɨɧ�ɇ��Ɋɟɮɨɪɦɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɨɩɵɬ��±�Ɇ���ɂɡɞ�ɜɨ�©ȼɟɫɶ�ɦɢɪª��������
±�����ɫ��

��Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɪɟɮɨɪɦɵ�ɜ�Ɋɨɫɫɢɢ��ɢɫɬɨɪɢɹ�ɢ�ɫɨɜɪɟɦɟɧɧɨɫɬɶ���ɩɨɞ�ɨɛɳɟɣ�ɪɟɞ��Ɋ�ɇ��Ȼɚɣɝɭɡɢɧɚ��±�Ɇ���Ɋɨɫɫɢɣɫɤɚɹ�ɩɨ-
ɥɢɬɢɱɟɫɤɚɹ�ɷɧɰɢɤɥɨɩɟɞɢɹ��ɊɈɋɋɉɗɇ���������±�����ɫ��

��ɂɧɫɬɢɬɭɰɢɨɧɚɥɶɧɚɹ�ɪɟɮɨɪɦɚ�ɜ�Ɋɨɫɫɢɢ��ɩɟɪɟɯɨɞ�ɨɬ�ɩɪɨɟɤɬɢɪɨɜɚɧɢɹ�ɤ�ɪɟɚɥɢɡɚɰɢɢ�ɜ�ɭɫɥɨɜɢɹɯ�ɦɧɨɝɨɭɪɨɜɧɟɜɨɣ�ɫɢɫɬɟɦɵ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ��±�Ɇ���ȼɫɟɦɢɪɧɵɣ�ɛɚɧɤ��ɂɡɞ�ɜɨ�©Ⱥɥɟɤɫª��������±�ɋ�������

��Ƚɨɫɭɞɚɪɫɬɜɟɧɧɚɹ�ɫɥɭɠɛɚ��ɤɨɦɩɥɟɤɫɧɵɣ�ɩɨɞɯɨɞ��ɭɱɟɛɧɢɤ���ɨɬɜ��ɪɟɞ��Ⱥ�ȼ��Ɉɛɨɥɨɧɫɤɢɣ��±�Ɇ���ɂɡɞ�ɜɨ�©Ⱦɟɥɨª�Ⱥɇɏ��������
±�����ɫ��

��Ɉ�ɦɟɪɚɯ�ɩɨ�ɦɨɞɟɪɧɢɡɚɰɢɢ�ɫɢɫɬɟɦɵ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɍɤɚɡ�ɉɪɟɡɢɞɟɧɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɹɧɜɚɪɹ������ɝɨɞɚ�ʋ�������Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɩɪɚɜɞɚ������������ɹɧɜɚɪɹ��

��ɋɢɞɨɪɨɜ�Ⱥ��ɂ��Ʉɨɪɪɭɩɰɢɹ��ɢ�ɞɢɚɝɧɨɡ��ɢ�ɩɪɢɝɨɜɨɪ����ɋɨɰɢɫ��±�������±�ʋ����±�ɋ�����
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɫɧɨɜɧɵɟ�ɚɫɩɟɤɬɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɢɧɫɬɢɬɭɬɚ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ�

ɍȾɄ��������������
ɋ�ɇ��ɋɚɛɢɤɟɧɨɜ��Ⱥ�Ⱥ��Ⱥɛɞɪɚɢɦɨɜɚ*

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ���

*ɟ�PDLO��DEGUDLPRYD�DVVHPD#JPDLO�FRP

Ɉɫɧɨɜɧɵɟ�ɚɫɩɟɤɬɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ��
ɢɧɫɬɢɬɭɬɚ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ�

ȼ�ɫɨɜɪɟɦɟɧɧɨɣ�ɫɨɰɢɚɥɶɧɨ�ɞɟɦɨɝɪɚɮɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�ɜ�ɦɢɪɟ�ɢɧɫɬɢɬɭɬɵ�ɫɟɦɶɢ�ɢ�ɞɟɬɫɬɜɚ�ɩɪɢɨɛɪɟɬɚɸɬ�ɩɨɜɵ-
ɲɟɧɧɭɸ�ɩɭɛɥɢɱɧɭɸ�ɡɧɚɱɢɦɨɫɬɶ��ɱɬɨ�ɨɛɭɫɥɨɜɥɢɜɚɟɬ�ɧɟɨɛɯɨɞɢɦɨɫɬɶ�ɫɨɡɞɚɧɢɹ�ɡɚɤɨɧɨɞɚɬɟɥɟɦ�ɚɞɟɤɜɚɬɧɨɣ�ɫɢɫɬɟ-
ɦɵ�ɩɪɚɜɨɜɨɣ�ɡɚɳɢɬɵ��Ʉɚɤ�ɢɡɜɟɫɬɧɨ��ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɞɟɬɟɣ�ɛɵɥɢ�ɭɫɵɧɨɜɥɟɧɵ��ɭɞɨɱɟɪɟɧɵ��
ɢɧɨɫɬɪɚɧɧɵɦɢ�ɝɪɚɠɞɚɧɚɦɢ��
ɂɧɨɫɬɪɚɧɧɨɟ�ɭɫɵɧɨɜɥɟɧɢɟ��ɭɞɨɱɟɪɟɧɢɟ��ɤɚɤ�ɮɨɪɦɚ�ɭɫɬɪɨɣɫɬɜɚ�ɞɟɬɟɣ�ɫɢɪɨɬ�ɹɜɥɹɟɬɫɹ�ɜɚɠɧɵɦ�ɦɟɯɚɧɢɡɦɨɦ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɣ�ɡɚɳɢɬɵ��ɫɚɦɨɣ�ɧɟɡɚɳɢɳɟɧɧɨɣ�ɢ�ɭɹɡɜɢɦɨɣ�ɤɚɬɟɝɨɪɢɢ�ɧɚɫɟɥɟɧɢɹ�±�ɞɟɬɟɣ��
Ⱦɚɧɧɵɣ�ɢɧɫɬɢɬɭɬ�ɞɨɥɠɟɧ�ɛɵɬɶ�ɧɚ�ɫɬɨɪɨɧɟ�ɢɧɬɟɪɟɫɨɜ�ɞɟɬɟɣ�ɢ�ɦɚɤɫɢɦɚɥɶɧɨ�ɡɚɳɢɳɚɬɶ�ɩɪɚɜɚ�ɪɟɛɟɧɤɚ��ɚ�ɧɟ�ɪɚ-
ɛɨɬɚɬɶ�ɤɚɤ�ɪɵɱɚɝ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɣ�ɢɝɪɵ��ɇɨ�ɧɚɩɪɨɬɢɜ��ɩɪɚɤɬɢɤɚ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ��ɩɨ-
ɤɚɡɵɜɚɟɬ�ɦɢɪɭ�ɧɨɜɵɟ�ɮɚɤɬɵ�ɧɚɪɭɲɟɧɢɹ�ɩɪɚɜ�ɞɟɬɟɣ�ɫɢɪɨɬ�ɜ�ɢɧɨɫɬɪɚɧɧɨɦ�ɝɨɫɭɞɚɪɫɬɜɟ��ɇɟɫɦɨɬɪɹ�ɧɚ�ɪɹɞ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ�Ʉɨɧɜɟɧɰɢɣ��ɤɚɫɚɸɳɢɯɫɹ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ��ɢ�ɩɪɚɜ�ɪɟɛɟɧɤɚ��ɨɫɬɚɟɬɫɹ�ɦɧɨɝɨ�ɧɟɪɚɡɪɟɲɟɧɧɵɯ�
ɜɨɩɪɨɫɨɜ��ɤɨɬɨɪɵɟ�ɧɟɨɛɯɨɞɢɦɨ�ɪɟɲɢɬɶ��Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɨɬɪɚɠɚɟɬ�ɚɤɬɭɚɥɶɧɵɟ�ɩɪɨɛɥɟɦɵ��ɤɨɬɨɪɵɟ�ɜɨɡɧɢɤɚɸɬ�ɩɪɢ�
ɭɫɵɧɨɜɥɟɧɢɢ��ɭɞɨɱɟɪɟɧɢɢ��ɢɧɨɫɬɪɚɧɧɵɦɢ�ɝɪɚɠɞɚɧɚɦɢ�ɞɟɬɟɣ�ɢɡ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɤɚɫɚɸɳɢɯɫɹ�ɩɪɢɦɟɧɢ-
ɦɨɝɨ�ɩɪɚɜɚ�ɩɨ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɸ�ɫɩɨɪɧɵɯ�ɦɨɦɟɧɬɨɜ�ɦɟɠɞɭ�ɝɨɫɭɞɚɪɫɬɜɚɦɢ��Ɇɵ�ɩɪɟɞɥɚɝɚɟɦ�ɧɨɜɵɟ�ɩɭɬɢ�ɪɟɲɟɧɢɹ�
ɩɪɨɛɟɥɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɢ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɩɵɬɭ�ɩɟɪɟɞɨɜɵɯ�ɫɬɪɚɧ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɪɟɛɟɧɨɤ��ɞɟɬɢ��ɭɫɵɧɨɜɥɟɧɢɟ��ɭɞɨɱɟɪɟɧɢɟ���ɨɩɟɤɚ��ɪɟɛɟɧɨɤ�ɫɢɪɨɬɚ��ɡɚɳɢɬɚ�ɩɪɚɜ�ɪɟɛɟɧɤɚ��ɨɩɟ-
ɤɭɧ�ɩɨɩɟɱɢɬɟɥɶ��ɫɨɰɢɚɥɶɧɚɹ�ɚɞɚɩɬɚɰɢɹ�ɪɟɛɟɧɤɚ��ɫɟɦɶɹ��ɢɧɨɫɬɪɚɧɧɨɟ�ɭɫɵɧɨɜɥɟɧɢɟ��Ʉɚɡɚɯɫɬɚɧ��

ɋ�ɇ��ɋɚɛɢɤɟɧɨɜ��Ⱥ�Ⱥ��Ⱥɛɞɪɚɢɦɨɜɚ
Ȼɚɥɚ�ɚɫɵɪɚɩ�ɚɥɭ�ɢɧɫɬɢɬɭɬɬɚɪɵɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ɪɟɬɬɟɭɞɿԙ�ɧɟɝɿɡɝɿ�ɚɫɩɟɤɬɿɥɟɪɿ�

Ԕɚɡɿɪɝɿ� ɬɚԙɞɚԑɵ� ԥɥɟɭɦɟɬɬɿɤ�ɞɟɦɨɝɪɚɮɢɹɥɵԕ� ɠɚԑɞɚɣ� ԥɥɟɦɞɟɝɿ� ɨɬɛɚɫɵ� ɠԥɧɟ� ɛɚɥɚɥɵԕ� ɲɚԕ� ɢɧɫɬɢɬɭɬɬɚɪɵɧɵԙ�
ɤԧɩɲɿɥɿɤ�ɚɥɞɵɧɞɚԑɵ�ɦɚԙɵɡɞɵɥɵԑɵ�ԧɪɲɭɞɟ��ɨɫɵԑɚɧ�ɨɪɚɣ�ɡɚԙ�ɲɵԑɚɪɭɲɵ�ɨɪɝɚɧɞɚɪɞɚ�ԕԝԕɵԕɬɵԕ�ԕɨɪԑɚɭ�ɠԛɣɟɫɿɧ�
ɫԥɣɤɟɫɬɟɧɞɿɪɭ�ԕɚɠɟɬɬɿɥɿɝɿ�ɬɭɵɧɞɚɣɞɵ��ɋɨɧɞɚɣ�ɚԕ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɛɚɥɚɥɚɪɞɵԙ�ɤԧɩɲɿɥɿɝɿɧ�ɲɟɬɟɥ�ɚɡɚɦɚɬɬɚɪɵ�ɚɫɵ-
ɪɚɩ�ɚɥɵɧԑɚɧɵ�ɦԥɥɿɦ��
Ԕɨԑɚɦɧɵԙ�ɟԙ�ԕɨɪԑɚɧɫɵɡ�ɠԥɧɟ�ɨɫɚɥ�ɫɚɬɵɫɵ�±�ɛɚɥɚ��ɦɟɦɥɟɤɟɬɬɿɤ�ԕɨɪԑɚɭɞɵԙ�ɟԙ�ɦɚԙɵɡɞɵ�ɦɟɯɚɧɢɡɦɿ�ɪɟɬɿɧɞɟ�ɠɟɬɿɦ�
ɛɚɥɚɥɚɪɞɵ�ɨɪɧɚɥɚɫɬɵɪɭɞɵԙ�ɬԛɪɿ�ɲɟɬɟɥɞɿɤ�ɚɫɵɪɚɩ�ɚɥɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��
Ȼԝɥ� ɢɧɫɬɢɬɭɬ� ɛɚɥɚɥɚɪɞɵԙ� ɦԛɞɞɟɫɿɧɿԙ� ɠɚԑɵɧɞɚ� ɛɨɥɭɵ� ԕɚɠɟɬ� ɠԥɧɟ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɨɣɵɧɧɵԙ� ɬɟɬɿɝɿ� ɪɟɬɿɧɞɟ�
ɠԝɦɵɫɵɧ� ɚɬԕɚɪɦɚɣ�ɛɚɪɵɧɲɚ�ɛɚɥɚ� ԕԝԕɵԑɵɧ�ԕɨɪԑɚɭɵɧɚ� ɬɢɿɫɬɿ�� Ȼɿɪɚԕ� ɬɚ�ɲɟɬɟɥɞɿɤ� ɚɫɵɪɚɩ� ɚɥɭ� ɬԥɠɿɪɢɛɟɫɿ�ɲɟ-
ɬɟɥ�ɦɟɦɥɟɤɟɬɬɟɪɿɧɞɟɝɿ�ɠɟɬɿɦ� ɛɚɥɚɥɚɪ� ԕԝԕɵԕɬɚɪɵɧɵԙ� ɛԝɡɵɥɭɵɧɵԙ�ɠɚԙɚ� ɚɣԑɚԕɬɚɪɵɧ� ԥɥɟɦɝɟ� ɤԧɪɫɟɬɭɞɟ�� Ȼɚɥɚ�
ɚɫɵɪɚɩ�ɚɥɭ�ɦɟɧ�ɛɚɥɚ�ԕԝԕɵԑɵɧɚ�ԕɚɬɵɫɬɵ�ɛɿɪ�ԕɚɬɚɪ�ɯɚɥɵԕɚɪɚɥɵԕ�Ʉɨɧɜɟɧɰɢɹɥɚɪԑɚ�ԕɚɪɚɦɚɫɬɚɧ��ɲɟɲɿɦɿɧ�ԕɚɠɟɬ�
ɟɬɟɬɿɧ�ɤԧɩɬɟɝɟɧ�ɦԥɫɟɥɟɥɟɪ�ɬɭɵɧɞɚɣɞɵ��Ɉɫɵ�ɡɟɪɬɬɟɭɿɦɿɡɞɟ�ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ�ɞɚɭɥɚɪɞɵ�ɪɟɬɬɟɭɞɟ�ԕɨɥɞɚɧɵɥɚɬɵɧ�
ԕԝԕɵԕɩɟɧ� ɛɚɣɥɚɧɵɫɬɵ�� ɲɟɬɟɥ� ɚɡɚɦɚɬɬɚɪɵɧɵԙ� Ԕɚɡɚԕɫɬɚɧɧɚɧ� ɛɚɥɚɥɚɪɞɵ� ɚɫɵɪɚɩ� ɚɥɭɵ� ɤɟɡɿɧɞɟ� ɤԧɬɟɪɿɥɟɬɿɧ�
ɦԥɫɟɥɟɥɟɪ�ɦɚɡɦԝɧɞɚɥԑɚɧ��Ȼɿɡ�ɚɥɞɵԙԑɵ�ԕɚɬɚɪɥɵ�ɦɟɦɥɟɤɟɬɬɟɪ�ɬԥɠɿɪɢɛɟɫɿɧɟ�ɫԛɣɟɧɟ�ɨɬɵɪɵɩ��ɯɚɥɵԕɚɪɚɥɵԕ�ɠԥɧɟ�
ԝɥɬɬɵԕ�ɡɚԙɧɚɦɚɥɚɪɞɚԑɵ�ɤɟɦɲɿɥɿɤɬɟɪɞɿ�ɲɟɲɭɞɿԙ�ɠɚԙɚ�ɠɨɥɵɧ�ԝɫɵɧɚɦɵɡ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɫԥɛɢ��ɛɚɥɚɥɚɪ��ɚɫɵɪɚɩ�ɚɥɭ��ԕɚɦԕɨɪɲɵ��ɠɟɬɿɦ�ɛɚɥɚ��ɛɚɥɚ�ԕԝԕɵԑɵɧ�ԕɨɪԑɚɭ��ɛɚԑɵɩ�ԕɚԑɭɲɵ��ɛɚɥɚɧɵԙ�
ԥɥɟɭɦɟɬɬɿɤ�ɛɟɣɿɦɞɟɥɭɿ��ɨɬɛɚɫɵ��ɲɟɬɟɥɞɿɤ�ɚɫɵɪɚɩ�ɚɥɭ��Ԕɚɡɚԕɫɬɚɧ�

6�1��6DELNHQRY��$�$��$EGUDLPRYD�
)RFDO�SRLQWV�RI�LQWHUQDWLRQDO�OHJDO�UHJXODWLRQ�RI�DGRSWLRQ�LQVWLWXWH�

)DPLO\�DQG�FKLOGKRRG�LQVWLWXWLRQV�DFTXLUH�LQFUHDVHG�SXEOLF�LPSRUWDQFH�LQ�WKH�FXUUHQW�VRFLR�GHPRJUDSKLF�VLWXDWLRQ�LQ�WKH�
ZRUOG�ZKLFK�UHTXLUHV�WKH�QHFHVVLW\�RI�HVWDEOLVKLQJ�DQ�DSSURSULDWH�V\VWHP�RI�OHJDO�SURWHFWLRQ��$V�HYHU\ERG\�NQRZV��D�
ODUJH�QXPEHU�RI�.D]DNK�FKLOGUHQ�ZHUH�DGRSWHG�E\�IRUHLJQ�QDWLRQDOV��)RUHLJQ�DGRSWLRQ�DV�D�IRUP�SODFHPHQW�RI�RUSKDQHG�
FKLOGUHQ�LV�DQ�LPSRUWDQW�PHFKDQLVP�RI�VWDWH�SURWHFWLRQ��WKH�PRVW�XQSURWHFWHG�DQG�YXOQHUDEOH�JURXS�±�FKLOGUHQ��
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɋ�ɇ��ɋɚɛɢɤɟɧɨɜ��Ⱥ�Ⱥ��Ⱥɛɞɪɚɢɦɨɜɚ�

7KLV�LQVWLWXWLRQ�VKRXOG�EH�RQ�WKH�VLGH�RI�FKLOGUHQ
V�LQWHUHVWV�DQG�SURWHFW�WKH�ULJKWV�RI�WKH�FKLOG�DV�PXFK�DV�SRVVLEOH��UDWKHU�
WKDQ�ZRUNLQJ�DV�D�OHYHU�GLSORPDWLF�JDPH���1HYHUWKHOHVV��WKH�SUDFWLFH�RI�SUDFWLFH�RI�IRUHLJQ�DGRSWLRQV�VKRZV�WKH�ZRUOG�
QHZ�YLRODWLRQV�RI�WKH�ULJKWV�RI�RUSKDQV�LQ�DQ�RYHUVHDV��'HVSLWH�RI�D�KXJH�QXPEHU�RI�LQWHUQDWLRQDO�FRQYHQWLRQV�UHODWLQJ�WR�
DGRSWLRQ�DQG�WKH�ULJKWV�RI�WKH�FKLOGUHQ��WKHUH�DUH�VWLOO�PDQ\�XQUHVROYHG�LVVXHV�WKDW�PXVW�EH�UHVROYHG��7KLV�DUWLFOH�UHYHDOV�
WKH�SUREOHPV�WKDW�DULVH�LQ�DGRSWLRQ�RI�FKLOGUHQ�E\�IRUHLJQ�FLWL]HQV�IURP�.D]DNKVWDQ�FRQFHUQLQJ�WKH�ODZ�DSSOLFDEOH�WR�
WKH�VHWWOHPHQW�RI�FRQWHQWLRXV�LVVXHV�EHWZHHQ�VWDWHV��:H�RIIHU�QHZ�VROXWLRQV�WR�GH¿FLHQFLHV�RI�LQWHUQDWLRQDO�DQG�QDWLRQDO�
OHJLVODWLRQ�RQ�WKH�H[SHULHQFH�RI�WKH�DGYDQFHG�FRXQWULHV�
.H\�ZRUGV�� � FKLOG�� FKLOGUHQ�� DGRSWLRQ� �DGRSWLRQ��� JXDUGLDQVKLS�� RUSKDQ� FKLOG�� SURWHFWLRQ� RI� WKH� ULJKWV� RI� WKH� FKLOG��
JXDUGLDQ��WUXVWHH��VRFLDO�DGDSWDWLRQ�RI�WKH�FKLOG��IDPLO\��IRUHLJQ�DGRSWLRQ��.D]DNKVWDQ��

,��ȼɜɟɞɟɧɢɟ
©ɍɫɵɧɨɜɥɟɧɢɟ� ɢɥɢ� ɭɞɨɱɟɪɟɧɢɟ� �ɜ� ɞɚɥɶɧɟɣ-

ɲɟɦ� ɢɡɥɨɠɟɧɢɢ� ɩɪɢɦɟɧɹɟɬɫɹ� ɬɟɪɦɢɧ� ©ɭɫɵɧɨɜ-
ɥɟɧɢɟª��±�ɷɬɨ�ɬɚɤɨɣ�ɸɪɢɞɢɱɟɫɤɢɣ�ɚɤɬ��ɜ�ɫɢɥɭ�ɤɨ-
ɬɨɪɨɝɨ�ɦɟɠɞɭ�ɭɫɵɧɨɜɥɟɧɧɵɦ�ɪɟɛɟɧɤɨɦ�ɢ�ɥɢɰɨɦ�
ɢɥɢ� ɥɢɰɚɦɢ�� ɩɪɢɧɹɜɲɢɦɢ� ɟɝɨ� ɧɚ� ɜɨɫɩɢɬɚɧɢɟ��
ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ�ɥɢɱɧɵɟ�ɢ�ɢɦɭɳɟɫɬɜɟɧɧɵɟ�ɨɬ-
ɧɨɲɟɧɢɹ�� ɫɭɳɟɫɬɜɭɸɳɢɟ� ɦɟɠɞɭ� ɪɨɞɢɬɟɥɹɦɢ� ɢ�
ɞɟɬɶɦɢ�� Ɍɚɤɢɟ� ɫɟɦɟɣɧɨ�ɩɪɚɜɨɜɵɟ� ɨɬɧɨɲɟɧɢɹ��
ɨɫɥɨɠɧɟɧɧɵɟ� ɧɚɥɢɱɢɟɦ� ɬɚɤ� ɧɚɡɵɜɚɟɦɨɝɨ� ɢɧɨ-
ɫɬɪɚɧɧɨɝɨ� ɷɥɟɦɟɧɬɚ�� ɪɟɝɭɥɢɪɭɸɬɫɹ� ɧɨɪɦɚɦɢ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɱɚɫɬɧɨɝɨ�ɩɪɚɜɚ��ɤɨɬɨɪɨɟ�ɭɫɬɚ-
ɧɚɜɥɢɜɚɟɬ�ɸɪɢɞɢɱɟɫɤɢɟ�ɫɜɹɡɢ�ɞɚɧɧɨɝɨ�ɨɬɧɨɲɟ-
ɧɢɹ�ɫ�ɩɪɚɜɨɩɨɪɹɞɤɚɦɢ�ɧɟɫɤɨɥɶɤɢɯ�ɝɨɫɭɞɚɪɫɬɜª��
±�ɩɨ�ɦɧɟɧɢɸ�Ȼɚɬɵɱɤɨ�>�@�

ɍɫɵɧɨɜɥɟɧɢɟ�ɞɟɬɟɣ�ɢɧɨɫɬɪɚɧɰɚɦɢ�ɜ�ɩɨɫɥɟɞ-
ɧɢɟ�ɝɨɞɵ�ɜɵɡɵɜɚɟɬ�ɨɫɨɛɵɣ�ɢɧɬɟɪɟɫ��ȿɫɥɢ�ɞɨ�ɫɟ-
ɪɟɞɢɧɵ�;;�ɫɬɨɥɟɬɢɹ�ɛɵɥɢ�ɡɚɮɢɤɫɢɪɨɜɚɧɵ�ɟɞɢ-
ɧɢɱɧɵɟ�ɫɥɭɱɚɢ�ɬɚɤɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ��ɬɨ�ɤ�ɤɨɧɰɭ�
�����ɯ�ɝɝ��ɩɨɞɨɛɧɨɟ�ɭɫɵɧɨɜɥɟɧɢɟ�ɫɬɚɥɨ�ɨɛɵɱɧɨɣ�
ɩɪɚɤɬɢɤɨɣ��ȼ�ɷɬɨɬ�ɩɟɪɢɨɞ�ɧɚɱɢɧɚɟɬ�ɲɢɪɨɤɨ�ɩɪɢ-
ɦɟɧɹɬɶɫɹ� ɬɟɪɦɢɧ� �ɦɟɠɞɭɧɚɪɨɞɧɨɟ� ɭɫɵɧɨɜɥɟ-
ɧɢɟ��� ɨɛɴɟɞɢɧɹɸɳɢɣ� ɪɚɧɟɟ� ɭɩɨɬɪɟɛɥɹɜɲɢɟɫɹ�
ɪɚɡɞɟɥɶɧɨ� ɩɨɧɹɬɢɹ� �ɭɫɵɧɨɜɥɟɧɢɟ� ɞɟɬɟɣ�ɢɧɨ-
ɫɬɪɚɧɰɟɜ��ɢ��ɭɫɵɧɨɜɥɟɧɢɟ�ɞɟɬɟɣ�ɢɧɨɫɬɪɚɧɰɚɦɢ��

ȼ� Ʉɚɡɚɯɫɬɚɧɟ� ɦɟɠɞɭɧɚɪɨɞɧɨɟ� ɭɫɵɧɨɜɥɟɧɢɟ�
ɫɬɚɥɨ�ɭɫɬɨɣɱɢɜɨɣ�ɩɪɚɤɬɢɤɨɣ�ɫ������ɝɨɞɚ��Ɍɚɤ��ɫ�
ɭɤɚɡɚɧɧɨɝɨ�ɩɟɪɢɨɞɚ�ɜɪɟɦɟɧɢ�ɱɢɫɥɨ�ɞɟɬɟɣ�ɢɡ�Ʉɚ-
ɡɚɯɫɬɚɧɚ�� ɜɡɹɬɵɯ� ɧɚ� ɜɨɫɩɢɬɚɧɢɟ� ɢɧɨɫɬɪɚɧɧɵɦɢ�
ɫɟɦɶɹɦɢ�� ɜɨɡɪɨɫɥɨ�� ɋɨɝɥɚɫɧɨ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɦ�
ɞɚɧɧɵɦ�� ɜɫɟɝɨ� ɜ� ɊɄ� ɧɚ� ɧɚɱɚɥɨ� ����� ɝɨɞɚ� ɛɵɥɨ�
ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ�ɨɤɨɥɨ����ɬɵɫɹɱ�ɞɟɬɟɣ��ɨɫɬɚɜ-
ɲɢɯɫɹ� ɛɟɡ� ɩɨɩɟɱɟɧɢɹ� ɪɨɞɢɬɟɥɟɣ�� Ɂɚ� ɩɨɫɥɟɞɧɢɟ�
��� ɥɟɬ� ɭɫɵɧɨɜɢɥɢ� ������ ɪɟɛɟɧɤɚ�� ɝɪɚɠɞɚɧɚɦɢ�
ɊɄ�±���������������ɞɟɬɟɣ��ɢɧɨɫɬɪɚɧɰɚɦɢ�±������
��������>�@�

ȼ�ɩɨɫɥɟɞɧɟɟ�ɜɪɟɦɹ�ɧɚɛɥɸɞɚɟɬɫɹ�ɪɨɫɬ�ɤɨɥɢ-
ɱɟɫɬɜɚ�ɝɪɚɠɞɚɧ�Ʉɚɡɚɯɫɬɚɧɚ��ɤɨɬɨɪɵɟ�ɢɡɴɹɜɥɹɸɬ�
ɠɟɥɚɧɢɟ� ɭɫɵɧɨɜɢɬɶ� �ɭɞɨɱɟɪɢɬɶ�� ɞɟɬɟɣ�ɫɢɪɨɬ�� ɚ�
ɱɢɫɥɨ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɭɫɵɧɨɜɥɟɧɢɣ� ɫɧɢɠɚɟɬ-
ɫɹ��Ɍɚɤ��ɜ�ɩɪɨɲɥɨɦ�ɝɨɞɭ�ɝɪɚɠɞɚɧɚɦɢ�Ɋɟɫɩɭɛɥɢ-

ɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɭɫɵɧɨɜɥɟɧɨ������ɪɟɛɟɧɤɚ��ɋɟɣɱɚɫ�
ɧɚɲɟ�ɨɛɳɟɫɬɜɨ�ɜ�ɷɬɨɦ�ɩɥɚɧɟ�ɚɤɬɢɜɢɡɢɪɨɜɚɥɨɫɶ��
ɧɨ�� ɤ� ɫɨɠɚɥɟɧɢɸ�� ɜɫɟ� ɯɨɬɹɬ� ɭɫɵɧɨɜɢɬɶ� �ɭɞɨɱɟ-
ɪɢɬɶ�� ɡɞɨɪɨɜɵɯ� ɞɟɬɟɣ�� ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɛɨɥɶɧɵɯ��
ɬɨ� ɝɨɫɭɞɚɪɫɬɜɨ� ɧɟ� ɜɫɟɝɞɚ� ɫɩɨɫɨɛɧɨ� ɨɩɥɚɬɢɬɶ�
ɞɨɪɨɝɨɫɬɨɹɳɢɟ�ɨɩɟɪɚɰɢɢ��ɤɨɬɨɪɵɟ�ɩɨɦɨɝɭɬ�ɩɨ-
ɫɬɚɜɢɬɶ� ɞɟɬɟɣ� ɧɚ� ɧɨɝɢ��ȿɫɬɶ� ɞɟɬɢ� ɫ� ɫɢɧɞɪɨɦɨɦ�
Ⱦɚɭɧɚ��ɫ�Ⱦɐɉ��ɨɬ�ɦɚɦ�ɧɚɪɤɨɦɚɧɨɤ�ɢɥɢ�ɛɨɥɶɧɵɯ�
ɋɉɂȾɨɦ��ȼ� ɷɬɨɦ� ɚɫɩɟɤɬɟ� ɢɧɨɫɬɪɚɧɧɵɟ� ɭɫɵɧɨ-
ɜɢɬɟɥɢ�ɛɨɥɟɟ�ɥɨɹɥɶɧɵ�ɤ�ɞɟɬɹɦ��ɧɟɨɛɯɨɞɢɦɨ�ɥɟ-
ɱɟɧɢɟ�ɢ�ɨɫɨɛɟ�ɜɧɢɦɚɧɢɟ�>�@�

ɉɨ�ɞɚɧɧɵɦ�ɆɈɇ�ɊɄ��ɧɚɢɛɨɥɶɲɟɟ�ɱɢɫɥɨ�ɤɚ-
ɡɚɯɫɬɚɧɫɤɢɯ�ɞɟɬɟɣ�ɜɨɫɩɢɬɵɜɚɟɬɫɹ�ɜ�ɋɒȺ���������
ɂɫɩɚɧɢɢ� ������� Ȼɟɥɶɝɢɢ� ������� Ƚɟɪɦɚɧɢɢ� �������
Ʉɚɧɚɞɟ� ������� ɂɪɥɚɧɞɢɢ� ������� Ɏɪɚɧɰɢɢ� �������
ɂɬɚɥɢɢ� ������� ɂ� ɟɫɥɢ� ɨɫɧɨɜɧɵɦ� ɤɨɧɬɢɧɝɟɧɬɨɦ�
ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɭɫɵɧɨɜɢɬɟɥɟɣ�ɹɜɥɹɸɬɫɹ�ɥɸɞɢ�ɫɨ�
ɫɪɟɞɧɢɦ� ɞɨɫɬɚɬɤɨɦ�� ɬɨ� ɫɪɟɞɢ� ɢɧɨɫɬɪɚɧɧɵɯ� ɪɨ-
ɞɢɬɟɥɟɣ�ɫɜɵɲɟ�����±�ɷɬɨ�ɥɸɞɢ�ɫ�ɜɵɫɨɤɢɦ�ɭɪɨɜ-
ɧɟɦ�ɞɨɯɨɞɚ�>�@�

ȼ�ɫɜɨɢ�ɫɟɦɶɢ�ɞɟɬɟɣ�ɫɢɪɨɬ�ɜɡɹɥɢ�ɩɨɪɹɞɤɚ�����
ɪɭɤɨɜɨɞɢɬɟɥɟɣ� ɤɪɭɩɧɵɯ� ɢɧɨɫɬɪɚɧɧɵɯ� ɤɨɦɩɚ-
ɧɢɣ��ɤɨɧɝɪɟɫɫɦɟɧɨɜ��ɫɟɧɚɬɨɪɨɜ��ɢɡɜɟɫɬɧɵɯ�ɩɨɥɢ-
ɬɢɤɨɜ��ɫɜɵɲɟ�ɩɨɥɭɬɨɪɚ�ɬɵɫɹɱ�ɚɞɜɨɤɚɬɨɜ�ɢ�ɫɭɞɟɣ��
ɚ�ɬɚɤɠɟ����ɚɪɬɢɫɬɨɜ�ɢ�ɫɩɨɪɬɫɦɟɧɨɜ�>�@�

Ɋɟɝɭɥɢɪɨɜɚɧɢɟ� ɭɫɵɧɨɜɥɟɧɢɹ� ɹɜɥɹɟɬɫɹ� ɰɟɧ-
ɬɪɚɥɶɧɵɦ�ɦɨɦɟɧɬɨɦ�ɜ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɞɟɬɟɣ�

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɩɪɚɤɬɢɤɚ�
ɜɵɪɚɛɨɬɚɥɚ� ɬɪɢ�ɨɫɧɨɜɧɵɯ�ɩɨɞɯɨɞɚ�ɤ�ɪɟɝɭɥɢɪɨ-
ɜɚɧɢɸ�ɞɚɧɧɨɝɨ�ɜɨɩɪɨɫɚ�

ɉɟɪɜɚɹ� ɝɪɭɩɩɚ� ɝɨɫɭɞɚɪɫɬɜ� ɪɟɝɭɥɢɪɭɟɬ� ɭɫɵ-
ɧɨɜɥɟɧɢɟ�ɡɚɤɨɧɨɦ�ɝɪɚɠɞɚɧɫɬɜɚ�ɭɫɵɧɨɜɥɹɟɦɨɝɨ��
Ʉɚɡɚɯɫɬɚɧɫɤɢɣ� ɡɚɤɨɧ� ɨɝɪɚɧɢɱɢɜɚɟɬɫɹ� ɨɬɫɵɥɤɨɣ�
ɤ�ɡɚɤɨɧɭ�ɝɪɚɠɞɚɧɫɬɜɚ�ɭɫɵɧɨɜɥɹɟɦɨɝɨ��ɋ�ɧɚɲɟɣ�
ɬɨɱɤɢ� ɡɪɟɧɢɹ�� ɩɨɞɨɛɧɵɣ� ɩɨɞɯɨɞ� ɨɛɴɹɫɧɹɟɬɫɹ�
ɬɟɦ�� ɱɬɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� ɫɱɢɬɚɟɬ� ɞɚɧɧɵɣ� ɜɢɞ�
ɩɪɚɜɨɨɬɧɨɲɟɧɢɣ�ɧɚɫɬɨɥɶɤɨ�ɜɚɠɧɵɦ��ɚ�ɢɧɫɬɢɬɭɬ�
ɧɚɫɬɨɥɶɤɨ�ɡɧɚɱɢɦɵɦ��ɱɬɨ�ɷɬɢ�ɨɬɧɨɲɟɧɢɹ�ɞɨɥɠ-
ɧɵ� ɪɟɝɭɥɢɪɨɜɚɬɶɫɹ� ɬɨɥɶɤɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ�
Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɂɡ�ɷɬɨɝɨ�ɦɨɠɧɨ�ɫɞɟɥɚɬɶ�
ɜɵɜɨɞ��ɱɬɨ�ɩɪɢɦɟɧɟɧɢɟ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɩɪɚɜɚ�ɦɨ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɫɧɨɜɧɵɟ�ɚɫɩɟɤɬɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɢɧɫɬɢɬɭɬɚ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ�

ɠɟɬ�ɩɨɜɥɟɱɶ�ɩɪɨɬɢɜɨɪɟɱɢɟ�ɨɫɧɨɜɚɦ�ɩɪɚɜɨɩɨɪɹɞ-
ɤɚ��ɩɭɛɥɢɱɧɨɝɨ�ɩɨɪɹɞɤɚ��ɊɄ�

ȼɬɨɪɚɹ� ɝɪɭɩɩɚ� ɝɨɫɭɞɚɪɫɬɜ� ɪɟɝɭɥɢɪɭɟɬ� ɥɢɱ-
ɧɵɦ�ɡɚɤɨɧɨɦ�ɭɫɵɧɨɜɢɬɟɥɹ��ɧɚɩɪɢɦɟɪ��ɜ�Ƚɟɪɦɚ-
ɧɢɢ���ɱɬɨ�ɧɟ�ɜɫɟɝɞɚ�ɨɬɜɟɱɚɟɬ�ɢɧɬɟɪɟɫɚɦ�ɪɟɛɟɧɤɚ��
Ɍɪɟɬɶɹ�ɝɪɭɩɩɚ�ɝɨɫɭɞɚɪɫɬɜ�ɪɟɝɭɥɢɪɭɟɬ�ɞɚɧɧɵɟ�ɨɬ-
ɧɨɲɟɧɢɹ�ɥɢɱɧɵɦ�ɡɚɤɨɧɨɦ�ɭɫɵɧɨɜɢɬɟɥɹ�ɫ�ɨɝɪɚ-
ɧɢɱɟɧɧɵɦ� ɩɪɢɦɟɧɟɧɢɟɦ� ɥɢɱɧɨɝɨ� ɡɚɤɨɧɚ� ɭɫɵ-
ɧɨɜɥɹɟɦɨɝɨ�� ɩɪɢɱɟɦ� ɥɢɱɧɵɦ� ɡɚɤɨɧɨɦ� ɦɨɠɟɬ�
ɜɵɫɬɭɩɚɬɶ�ɤɚɤ�ɡɚɤɨɧ�ɩɨɫɬɨɹɧɧɨɝɨ�ɦɟɫɬɨɠɢɬɟɥɶ-
ɫɬɜɚ��ɬɚɤ�ɢ�ɡɚɤɨɧ�ɝɪɚɠɞɚɧɫɬɜɚ��Ɇɵ�ɫɱɢɬɚɟɦ��ɱɬɨ�
ɪɟɲɟɧɢɟ� ɞɚɧɧɨɝɨ� ɜɨɩɪɨɫɚ� ɩɨɞɨɛɧɵɦ� ɨɛɪɚɡɨɦ�
ɧɚɢɛɨɥɟɟ� ɩɨɥɧɨ� ɨɬɜɟɱɚɟɬ� ɢɧɬɟɪɟɫɚɦ� ɞɟɬɟɣ�� ɩɨ-
ɫɤɨɥɶɤɭ�ɞɟɬɢ�ɩɨɥɭɱɚɸɬ�ɤɚɤ�ɛɵ�ɞɜɨɣɧɭɸ�ɡɚɳɢɬɭ�
±�ɢ�ɩɨ�ɩɪɚɜɢɥɚɦ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�
�ɡɚɤɨɧɚ�ɫɬɪɚɧɵ�ɝɪɚɠɞɚɧɫɬɜɚ�ɭɫɵɧɨɜɢɬɟɥɹ���ɢ�ɩɨ�
ɩɪɚɜɢɥɚɦ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɝɪɚɠɞɚɧɫɬɜɚ�ɪɟɛɟɧ-
ɤɚ��ȿɫɥɢ�ɬɪɟɛɨɜɚɧɢɹ�ɬɨɝɨ�ɢɥɢ�ɢɧɨɝɨ�ɢɡ�ɷɬɢɯ�ɡɚɤɨ-
ɧɨɜ�ɧɟ�ɫɨɛɥɸɞɟɧɵ�±�ɭɫɵɧɨɜɥɟɧɢɟ�ɧɟɞɨɩɭɫɬɢɦɨ�
>�@�

,,� Ⱥɧɚɥɢɡ� Ʉɨɧɜɟɧɰɢɢ� ɨ� ɡɚɳɢɬɟ� ɞɟɬɟɣ� ɢ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɢɧɨɫɬɪɚɧɧɨɝɨ�
ɭɫɵɧɨɜɥɟɧɢɹ

ȼ�Ʉɚɡɚɯɫɬɚɧɟ�ɭɫɵɧɨɜɥɟɧɢɟ��ɭɞɨɱɟɪɟɧɢɟ��ɪɟ-
ɝɭɥɢɪɭɟɬɫɹ�Ʉɨɞɟɤɫɨɦ�©Ɉ�ɛɪɚɤɟ��ɫɭɩɪɭɠɟɫɬɜɟ��ɢ�
ɫɟɦɶɟª� �ɫ�ɢɡɦɟɧɟɧɢɹɦɢ�ɢ�ɞɨɩɨɥɧɟɧɢɹɦɢ�ɩɨ�ɫɨ-
ɫɬɨɹɧɢɸ�ɧɚ������������ɝ����ɩɪɢɧɹɬɵɦ�ɩɨɫɥɟ�ɪɚɬɢ-
ɮɢɤɚɰɢɢ�Ʉɨɧɜɟɧɰɢɢ�ɨ�ɡɚɳɢɬɟ�ɞɟɬɟɣ�ɢ�ɫɨɬɪɭɞɧɢ-
ɱɟɫɬɜɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ��
ɜɫɬɭɩɢɜɲɢɦ� ɜ� ɫɢɥɭ� �� ɧɨɹɛɪɹ� ����� ɝɨɞɚ��ɉɨɧɚ-
ɞɨɛɢɥɨɫɶ�ɦɧɨɝɨ�ɜɪɟɦɟɧɢ�ɞɥɹ�ɩɪɢɧɹɬɢɹ�ɪɟɲɟɧɢɹ�
ɨ�ɪɚɬɢɮɢɤɚɰɢɢ�ɞɚɧɧɨɣ�Ʉɨɧɜɟɧɰɢɢ��ɗɬɨ�ɫɜɹɡɚɧɨ�
ɫɨ� ɫɥɨɠɧɨɫɬɶɸ� ɢ� ɞɟɥɢɤɚɬɧɨɫɬɶɸ� ɜɨɩɪɨɫɚ� ɢɧɨ-
ɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ��ɢ�³ɠɚɪɤɢ-
ɦɢ´� ɞɟɛɚɬɚɦɢ�� ɤɨɬɨɪɵɟ� ɪɚɡɝɨɪɚɥɢɫɶ� ɦɟɠɞɭ� ɟɝɨ�
ɫɬɨɪɨɧɧɢɤɚɦɢ�ɢ�ɩɪɨɬɢɜɧɢɤɚɦɢ��ɇɚ� ɬɟɪɪɢɬɨɪɢɢ�
ɋɇȽ�Ʉɚɡɚɯɫɬɚɧ�ɹɜɥɹɟɬɫɹ�ɟɞɢɧɫɬɜɟɧɧɨɣ�ɫɬɪɚɧɨɣ��
ɤɨɬɨɪɚɹ�ɪɚɬɢɮɢɰɢɪɨɜɚɥɚ�ɷɬɭ�ɤɨɧɜɟɧɰɢɸ���

Ⱦɚɧɧɵɣ�ɞɨɤɭɦɟɧɬ�ɪɟɝɭɥɢɪɭɟɬ�ɦɢɧɢɦɚɥɶɧɵɣ�
ɧɚɛɨɪ� ɩɪɚɜɨɜɨɣ� ɡɚɳɢɬɵ� ɭɫɵɧɨɜɥɹɟɦɵɯ� ɞɟɬɟɣ��
ɤɨɬɨɪɵɣ� ɜɩɨɫɥɟɞɫɬɜɢɢ� ɦɨɠɟɬ� ɛɵɬɶ� ɬɨɥɶɤɨ� ɞɨ-
ɩɨɥɧɟɧ� ɝɨɫɭɞɚɪɫɬɜɨɦ� ɩɪɢ� ɫɨɡɞɚɧɢɢ� ɫɨɛɫɬɜɟɧ-
ɧɨɣ� ɧɨɪɦɚɬɢɜɧɨɣ� ɛɚɡɵ�� ɉɪɢɨɪɢɬɟɬ� ɜ� ɜɨɩɪɨɫɚɯ�
ɭɫɵɧɨɜɥɟɧɢɹ� ɨɬɞɚɟɬɫɹ� ɫɬɪɚɧɟ� ɩɪɨɢɫɯɨɠɞɟɧɢɹ�
ɪɟɛɟɧɤɚ�� ȿɫɥɢ� ɧɟ� ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ� ɜɨɡɦɨɠɧɵɦ�
ɩɟɪɟɞɚɬɶ� ɷɬɢɯ� ɞɟɬɟɣ� ɧɚ� ɜɨɫɩɢɬɚɧɢɟ� ɝɪɚɠɞɚɧɚɦ�
ɪɟɫɩɭɛɥɢɤɢ�� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɪɨɰɟɞɭɪɚ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�>�@�

Ʉɨɧɜɟɧɰɢɹ� ɡɚɩɪɟɳɚɟɬ� ɱɚɫɬɧɵɟ� ɢ� ɧɟɡɚɜɢ-
ɫɢɦɵɟ� ɭɫɵɧɨɜɥɟɧɢɹ�� ɑɚɫɬɧɵɟ� ɫɥɭɱɚɢ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɭɫɵɧɨɜɥɟɧɢɣ� �ɭɫɵɧɨɜɥɟɧɢɹ�� ɨɪɝɚ-

ɧɢɡɨɜɚɧɧɵɟ� ɦɟɠɞɭ� ɩɪɢɟɦɧɵɦɢ� ɪɨɞɢɬɟɥɹɦɢ�
ɢ� ɛɢɨɥɨɝɢɱɟɫɤɢɦ� ɪɨɞɢɬɟɥɹɦɢ�� ɫɱɢɬɚɸɬɫɹ� ɧɟ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ� Ʉɨɧɜɟɧɰɢɢ�� ɇɟɡɚɜɢɫɢɦɵɟ�
ɭɫɵɧɨɜɥɟɧɢɹ�� ɤɨɝɞɚ�ɩɪɟɞɩɨɥɚɝɚɟɦɵɟ�ɩɪɢɟɦɧɵɟ�
ɪɨɞɢɬɟɥɢ� ɭɬɜɟɪɠɞɚɸɬɫɹ� ɰɟɧɬɪɚɥɶɧɵɦ� ɨɪɝɚɧɨɦ�
ɢɥɢ� ɚɤɤɪɟɞɢɬɨɜɚɧɧɵɦ� ɨɪɝɚɧɨɦ�� ɚ� ɡɚɬɟɦ� ɟɞɭɬ� ɜ�
ɫɬɪɚɧɭ� ɩɪɨɢɫɯɨɠɞɟɧɢɹ� ɜ� ɩɨɢɫɤɚɯ� ɪɟɛɟɧɤɚ� ɞɥɹ�
ɭɫɵɧɨɜɥɟɧɢɹ��ɤɨɬɨɪɵɟ�ɧɟ�ɪɟɝɭɥɢɪɭɸɬɫɹ�ɢɥɢ�ɧɟ�
ɧɚɯɨɞɹɬɫɹ�ɩɨɞ�ɪɭɤɨɜɨɞɫɬɜɨɦ�ɰɟɧɬɪɚɥɶɧɵɯ�ɨɪɝɚ-
ɧɨɜ�ɜ�ɞɜɭɯ�ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ�ɫɬɪɚɧɚɯ��ɧɟ�ɫɨɨɬ-
ɜɟɬɫɬɜɭɸɬ�ɩɪɢɧɰɢɩɚɦ�Ʉɨɧɜɟɧɰɢɢ�>�@�

ɋɬɨɢɬ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɪɚɬɢɮɢɰɢɪɨɜɚɧɧɚɹ�ɤɨɧ-
ɜɟɧɰɢɹ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɦɟɯɚɧɢɡɦ�ɜɨɡɜɪɚɬɚ�ɪɟ-
ɛɟɧɤɚ� ɜ� ɫɬɪɚɧɭ� ɩɪɨɢɫɯɨɠɞɟɧɢɹ� ɜ� ɫɥɭɱɚɟ�� ɟɫɥɢ�
ɩɪɨɜɟɞɟɧɧɨɟ� ɭɫɵɧɨɜɥɟɧɢɟ� ɧɟ� ɨɬɜɟɱɚɟɬ� ɟɝɨ� ɢɧ-
ɬɟɪɟɫɚɦ��Ⱦɨ� ɷɬɨɝɨ� ɜɪɟɦɟɧɢ�ɭ�ɧɚɲɟɝɨ� ɡɚɤɨɧɨɞɚ-
ɬɟɥɶɫɬɜɚ�ɬɚɤɨɣ�ɜɨɡɦɨɠɧɨɫɬɢ�ɧɟ�ɩɪɟɞɩɨɥɚɝɚɥɨɫɶ��
ɨɞɧɚɤɨ��ɩɨɞɨɛɧɵɣ�ɦɟɯɚɧɢɡɦ�ɧɟɨɛɯɨɞɢɦ�>�@�

Ȼɨɥɟɟ� ɬɨɝɨ�� ɧɟɨɛɯɨɞɢɦɨ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɫɨ-
ɝɥɚɫɧɨ�ɧɚɰɢɨɧɚɥɶɧɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ�ɨ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɨɦ� ɭɫɵɧɨɜɥɟɧɢɢ� �ɭɞɨɱɟɪɟɧɢɢ��� ɪɟɛɟ-
ɧɨɤ�±�ɝɪɚɠɞɚɧɢɧ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɫɬɚɟɬɫɹ�
ɝɪɚɠɞɚɧɢɧɨɦ� Ʉɚɡɚɯɫɬɚɧɚ� ɞɨ� ɫɨɜɟɪɲɟɧɧɨɥɟɬɢɹ�
>�@�

ɉɨɞɨɛɧɵɣ� ɦɟɯɚɧɢɡɦ�� ɩɨ� ɧɚɲɟɦɭ� ɦɧɟ-
ɧɢɸ��ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ�ɨɞɢɧ�ɢɡ� ɞɟɣɫɬɜɟɧɧɵɯ�
ɫɪɟɞɫɬɜ� ɡɚɳɢɬɵ� ɧɚɲɢɯ� ɦɚɥɟɧɶɤɢɯ� ɝɪɚɠɞɚɧ� ɨɬ�
ɧɟɞɨɛɪɨɫɨɜɟɫɬɧɵɯ�ɭɫɵɧɨɜɢɬɟɥɟɣ�

ɉɨ� ɛɨɥɶɲɨɦɭ� ɫɱɟɬɭ�� ɩɪɢɫɨɟɞɢɧɟɧɢɟ� ɤ� ɤɨɧ-
ɜɟɧɰɢɢ� ɢ� ɪɚɬɢɮɢɤɚɰɢɹ� ɛɭɞɭɬ� ɛɥɚɝɨɩɪɢɹɬɫɬɜɨ-
ɜɚɬɶ�ɨɛɴɟɞɢɧɟɧɢɸ�ɭɫɢɥɢɣ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɞɪɭɝɢɯ�
ɝɨɫɭɞɚɪɫɬɜ� ɜ� ɭɪɟɝɭɥɢɪɨɜɚɧɢɢ� ɜɨɩɪɨɫɨɜ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�ɢ�ɩɪɚɜɨɜɨɣ�ɡɚɳɢɬɵ�ɞɟ-
ɬɟɣ�ɜ�ɩɪɨɰɟɫɫɟ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�>��@�
ɇɟɩɪɢɹɬɢɟ�ɭ�ɪɹɞɚ�ɫɨɨɬɟɱɟɫɬɜɟɧɧɢɤɨɜ�ɜɵɡɵɜɚɟɬ�
ɧɟ� ɫɤɨɥɶɤɨ� ɪɚɬɢɮɢɤɚɰɢɹ� ɫɚɦɨɣ� ɤɨɧɜɟɧɰɢɢ�� ɚ�
ɫɤɨɥɶɤɨ�ɜɨɩɪɨɫ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ��

ɉɨɱɟɦɭ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɬɚɤɨɟ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟ-
ɫɬɜɨ�ɞɟɬɟɣ�ɜ�ɩɪɢɸɬɚɯ"�Ɉɬɜɟɬ�ɧɚ�ɞɚɧɧɵɣ�ɜɨɩɪɨɫ�
ɧɟɥɶɡɹ�ɫɱɢɬɚɬɶ�ɨɞɧɨɡɧɚɱɧɵɦ�

ȼɨ�ɩɟɪɜɵɯ��ɝɪɚɠɞɚɧɟ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɪɟɞɩɨɱɢ-
ɬɚɸɬ�ɭɫɵɧɨɜɥɹɬɶ��ɭɞɨɱɟɪɹɬɶ��ɞɟɬɟɣ�ɜ�ɦɥɚɞɟɧɱɟ-
ɫɬɜɟ��ɤɨɬɨɪɵɯ�ɜɨɡɦɨɠɧɨ�ɜɵɞɚɬɶ� ɡɚ�ɪɨɞɧɨɝɨ�ɪɟ-
ɛɟɧɤɚ��Ɍɟɦ�ɛɨɥɟɟ��ɞɟɬɟɣ�ɦɥɚɞɲɟɝɨ�ɜɨɡɪɚɫɬɚ�ɥɟɝɱɟ�
ɜɨɫɩɢɬɵɜɚɬɶ�� ɨɧɢ� ɛɵɫɬɪɟɟ� ɩɪɢɜɵɤɚɸɬ� ɤ� ɧɨɜɨɣ�
ɠɢɡɧɢ�

ȼɬɨɪɨɣ�ɩɪɢɱɢɧɨɣ��ɩɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɹɜɥɹ-
ɟɬɫɹ�ɨɬɫɭɬɫɬɜɢɟ�ɫɨɰɢɚɥɶɧɨɣ�ɩɨɞɞɟɪɠɤɢ�ɫɨ�ɫɬɨ-
ɪɨɧɵ�ɝɨɫɭɞɚɪɫɬɜɚ�

Ɍɪɟɬɶɟɣ�ɩɪɢɱɢɧɨɣ�ɹɜɥɹɟɬɫɹ�ɬɨ��ɱɬɨ�ɝɪɚɠɞɚɧɟ�
Ʉɚɡɚɯɫɬɚɧɚ�ɩɪɟɞɩɨɱɢɬɚɸɬ� ɡɞɨɪɨɜɵɯ�ɞɟɬɟɣ��Ʉɚɤ�
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ɋ�ɇ��ɋɚɛɢɤɟɧɨɜ��Ⱥ�Ⱥ��Ⱥɛɞɪɚɢɦɨɜɚ�

ɢɡɜɟɫɬɧɨ��ɦɧɨɝɢɟ�ɛɨɥɟɡɧɢ�ɧɟɜɨɡɦɨɠɧɨ�ɜɵɥɟɱɢɬɶ��
ɞɥɹ�ɬɚɤɢɯ�ɞɟɬɟɣ�ɲɚɧɫ�ɩɨɩɚɫɬɶ�ɜ�ɫɟɦɶɸ�ɦɢɧɢɦɚ-
ɥɟɧ��ɇɚɲɢ�ɫɨɨɬɟɱɟɫɬɜɟɧɧɢɤɢ�ɛɨɹɬɫɹ�ɛɪɚɬɶ�ɬɚɤɢɯ�
ɞɟɬɟɣ� ɩɨ� ɪɹɞɭ� ɩɪɢɱɢɧ��Ɇɨɪɚɥɶɧɨ� ɢ� ɮɢɡɢɱɟɫɤɢ�
ɬɹɠɟɥɨ�ɜɨɫɩɢɬɵɜɚɬɶ�ɢ�ɜɵɯɚɠɢɜɚɬɶ�ɛɨɥɶɧɵɯ�ɞɟ-
ɬɟɣ��ɗɬɨ�ɨɛɭɫɥɨɜɥɟɧɨ�ɬɟɦ��ɱɬɨ�ɞɥɹ�ɭɯɨɞɚ�ɡɚ�ɩɨ-
ɞɨɛɧɵɦɢ�ɞɟɬɶɦɢ�ɬɪɟɛɭɟɬɫɹ�ɛɨɥɶɲɨɟ�ɤɨɥɢɱɟɫɬɜɨ�
ɜɪɟɦɟɧɢ�ɢ�ɮɢɧɚɧɫɨɜɵɯ�ɡɚɬɪɚɬ��ɇɟ�ɜɫɟ�ɦɨɝɭɬ�ɫɟɛɟ�
ɬɚɤɨɟ�ɩɨɡɜɨɥɢɬɶ��ɨɬɫɸɞɚ�ɢ�ɩɟɱɚɥɶɧɚɹ�ɫɬɚɬɢɫɬɢɤɚ�
±�ɞɟɬɢ�ɨɫɬɚɸɬɫɹ�ɧɢɤɨɦɭ�ɧɟ�ɧɭɠɧɵɦɢ�

ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɢɧɨɫɬɪɚɧɧɵɯ� ɝɪɚɠɞɚɧ�� ɬɨ� ɨɧɢ�
ɛɨɥɟɟ� ɥɨɹɥɶɧɵ� ɤ� ɩɨɞɨɛɧɵɦ� ɜɨɩɪɨɫɚɦ�� ɜ� ɪɟ-
ɡɭɥɶɬɚɬɟ� ɱɟɝɨ� ɞɟɬɢ�� ɧɟ� ɢɦɟɸɳɢɟ� ɲɚɧɫɚ� ɩɨɥɭ-
ɱɢɬ�ɫɟɦɶɸ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��ɩɨɥɭɱɚɸɬ�ɟɟ�ɜ�ɞɪɭɝɢɯ�
ɫɬɪɚɧɚɯ��Ƚɞɟ�ɢɡ�ɡɚ�ɛɨɥɟɟ�ɜɵɫɨɤɨɝɨ�ɞɨɫɬɚɬɤɚ�ɨɧɢ�
ɦɨɝɭɬ� ɩɨɥɭɱɢɬɶ� ɥɭɱɲɢɟ� ɭɫɥɨɜɢɹ� ɞɥɹ� ɩɪɨɠɢɜɚ-
ɧɢɹ�ɢ�ɥɟɱɟɧɢɹ�

ȼɫɟ� ɞɟɬɢ� ɪɚɜɧɵ� ɩɟɪɟɞ� ɡɚɤɨɧɨɦ� ɢ� ɞɨɥɠɧɵ�
ɢɦɟɬɶ�ɨɞɢɧɚɤɨɜɨɟ�ɩɪɚɜɨ�ɧɚ�ɫɟɦɶɸ�

,,,� ɇɭɠɧɨ� ɥɢ� Ʉɚɡɚɯɫɬɚɧɭ� ɢɧɨɫɬɪɚɧɧɨɟ�
ɭɫɵɧɨɜɥɟɧɢɟ"

Ʉɚɤ�ɢɡɜɟɫɬɧɨ��ɜ�ɰɟɥɹɯ�ɡɚɳɢɬɵ�ɩɪɚɜ�ɭɫɵɧɨɜ-
ɥɟɧɧɵɯ�ɞɟɬɟɣ�ɫɢɪɨɬ�Ʉɚɡɚɯɫɬɚɧ�ɩɨɞɩɢɫɚɥ�ɢ�ɪɚɬɢ-
ɮɢɰɢɪɨɜɚɥ�©Ʉɨɧɜɟɧɰɢɸ�ɈɈɇ�ɨ�ɩɪɚɜɚɯ�ɪɟɛɺɧɤɚª�
ɢ�©Ʉɨɧɜɟɧɰɢɸ�ɨ�ɡɚɳɢɬɟ�ɞɟɬɟɣ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�
ɜ� ɨɬɧɨɲɟɧɢɢ� ɢɧɨɫɬɪɚɧɧɨɝɨ� ɭɫɵɧɨɜɥɟɧɢɹª�� ɇɟ-
ɫɦɨɬɪɹ�ɧɚ�ɭɫɬɪɚɧɟɧɢɟ�ɦɧɨɝɢɯ�ɩɪɨɛɟɥɨɜ�ɜ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɟ��ɨɫɬɚɟɬɫɹ�ɪɹɞ�ɧɟɪɚɡɪɟɲɟɧɧɵɯ�ɜɨɩɪɨ-
ɫɨɜ�� ɤɨɬɨɪɵɟ� ɧɟɨɛɯɨɞɢɦɨ� ɪɟɲɢɬɶ�� ©Ʉɨɧɜɟɧɰɢɹ�
ɨ� ɡɚɳɢɬɟ�ɞɟɬɟɣ�ɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�
ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹª�ɧɟ�ɪɟɝɭɥɢɪɭɟɬ�ɤɪɭɝ�
ɥɢɰ��ɢɦɟɸɳɢɯ�ɩɪɚɜɚ�ɛɵɬɶ�ɨɩɟɤɭɧɨɦ��ɱɬɨ�ɭɫɥɨɠ-
ɧɹɟɬ� ɩɪɨɰɟɫɫ�� ɋɨɝɥɚɫɧɨ� ɧɚɲɟɦɭ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɭ�� ɭɫɵɧɨɜɢɬɟɥɹɦɢ�ɦɨɝɭɬ� ɛɵɬɶ� ɥɢɰɚ�� ɞɨɫɬɢɝ-
ɲɢɟ����ɥɟɬ� >��@��ɧɨ�ɜ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�ɦɧɨɝɢɯ�
ɫɬɪɚɧ�ɜɨɡɪɚɫɬ�ɭɫɵɧɨɜɢɬɟɥɟɣ�ɨɬɥɢɱɚɟɬɫɹ�ɨɬ�ɭɫɬɚ-
ɧɨɜɥɟɧɧɨɝɨ�ɭ�ɧɚɫ�ɜɨɡɪɚɫɬɚ��ɇɚɩɪɢɦɟɪ��ɝɪɚɠɞɚɧ-
ɫɤɢɣ� Ʉɨɞɟɤɫ� ɂɫɩɚɧɢɢ� ɪɚɡɪɟɲɚɟɬ� ɭɫɵɧɨɜɥɟɧɢɟ�
ɥɢɰɚɦ��ɞɨɫɬɢɝɲɢɦ�ɜɨɡɪɚɫɬɚ����ɥɟɬ��ɗɬɨ�ɩɪɢɜɨ-
ɞɢɬ� ɤ� ɪɹɞɭ�ɩɪɨɛɥɟɦ�� ɬɟ�� ɤɬɨ�ɩɨ�ɧɚɲɟɦɭ� ɡɚɤɨɧɭ�
ɢɦɟɟɬ�ɩɪɚɜɚ�ɛɵɬɶ�ɭɫɵɧɨɜɢɬɟɥɟɦ��ɧɟ�ɦɨɝɭɬ�ɛɵɬɶ�
ɭɫɵɧɨɜɢɬɟɥɹɦɢ� ɜ� ɫɜɨɟɣ� ɫɬɪɚɧɟ�� ɂ� ɩɪɢɡɧɚɧɢɟ�
ɭɫɵɧɨɜɥɟɧɢɹ� ɩɪɨɢɡɜɨɞɢɬɫɹ� ɫɭɞɨɦ� ɝɨɫɭɞɚɪɫɬɜɚ��
ɱɶɢɦɢ�ɝɪɚɠɞɚɧɚɦɢ�ɹɜɥɹɸɬɫɹ�ɭɫɵɧɨɜɢɬɟɥɢ��Ɇɵ�
ɫɱɢɬɚɟɦ�� ɱɬɨ� ɦɢɧɢɦɚɥɶɧɵɣ� ɜɨɡɪɚɫɬ� ɭɫɵɧɨɜɢ-
ɬɟɥɹ� ɞɨɥɠɟɧ� ɫɨɫɬɚɜɥɹɬɶ� ��� ɝɨɞɚ�� ɢ� ɷɬɨ� ɞɨɥɠɧɨ�
ɧɚɣɬɢ�ɫɜɨɟ�ɨɬɪɚɠɟɧɢɟ�ɜ�Ʉɨɧɜɟɧɰɢɢ��ɍɜɟɥɢɱɟɧɢɟ�
ɦɢɧɢɦɚɥɶɧɨɝɨ�ɜɨɡɪɚɫɬɚ�ɧɟɨɛɯɨɞɢɦɨ��ɜ�ɜɨɡɪɚɫɬɟ�
���ɥɟɬ�ɭɫɵɧɨɜɢɬɟɥɢ�ɧɟ�ɫɩɨɫɨɛɧɵ�ɜ�ɩɨɥɧɨɣ�ɦɟɪɟ�
ɫɨɞɟɪɠɚɬɶ� ɪɟɛɟɧɤɚ�� ɱɬɨ�ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɢɧɬɟ-
ɪɟɫɚɦ� ɪɟɛɟɧɤɚ�� ɂɫɤɥɸɱɟɧɢɟ� ɦɨɝɭɬ� ɫɨɫɬɚɜɢɬɶ�

ɛɥɢɡɤɢɟ� ɪɨɞɫɬɜɟɧɧɢɤɢ� ɭɫɵɧɨɜɥɹɟɦɨɝɨ� ɪɟɛɟɧɤɚ�
>��@�

ɉɭɧɤɬ����ɫɬɚɬɶɢ����Ʉɨɞɟɤɫɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚ-
ɡɚɯɫɬɚɧ�©Ɉ�ɛɪɚɤɟ��ɫɭɩɪɭɠɟɫɬɜɟ��ɢ�ɫɟɦɶɟª�ɡɚɤɪɟ-
ɩɥɹɟɬ��©ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɭɫɵɧɨɜɢɬɟɥɟɦ�ɥɢɰɨ�ɦɭɠ-
ɫɤɨɝɨ�ɩɨɥɚ��ɧɟ�ɫɨɫɬɨɹɳɟɟ�ɜ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɦ�
ɛɪɚɤɟ� �ɫɭɩɪɭɠɟɫɬɜɟ��� ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ� ɫɥɭɱɚɟɜ�
ɮɚɤɬɢɱɟɫɤɨɝɨ�ɜɨɫɩɢɬɚɧɢɹ�ɪɟɛɟɧɤɚ�ɧɟ�ɦɟɧɟɟ�ɬɪɟɯ�
ɥɟɬ�ɜ�ɫɜɹɡɢ�ɫɨ�ɫɦɟɪɬɶɸ�ɦɚɬɟɪɢ�ɢɥɢ�ɥɢɲɟɧɢɟɦ�ɟɟ�
ɪɨɞɢɬɟɥɶɫɤɢɯ� ɩɪɚɜª�� Ɂɚɤɨɧɨɞɚɬɟɥɶɧɵɣ� ɡɚɩɪɟɬ�
ɹɜɥɹɟɬɫɹ�ɩɪɹɦɨɣ�ɞɢɫɤɪɢɦɢɧɚɰɢɟɣ�ɩɨ�ɩɨɥɨɜɨɦɭ�
ɩɪɢɡɧɚɤɭ��ɱɬɨ�ɩɪɨɬɢɜɨɪɟɱɢɬ�ɩɭɧɤɬɭ���ɫɬɚɬɶɟ����
Ʉɨɧɫɬɢɬɭɰɢɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�©ɇɢɤɬɨ�ɧɟ�
ɦɨɠɟɬ� ɩɨɞɜɟɪɝɚɬɶɫɹ� ɤɚɤɨɣ�ɥɢɛɨ� ɞɢɫɤɪɢɦɢɧɚ-
ɰɢɢ� ɩɨ� ɦɨɬɢɜɚɦ� ɩɪɨɢɫɯɨɠɞɟɧɢɹ�� ɫɨɰɢɚɥɶɧɨɝɨ��
ɞɨɥɠɧɨɫɬɧɨɝɨ� ɢ� ɢɦɭɳɟɫɬɜɟɧɧɨɝɨ� ɩɨɥɨɠɟɧɢɹ��
ɩɨɥɚ��ɪɚɫɵ��ɧɚɰɢɨɧɚɥɶɧɨɫɬɢ�� ɹɡɵɤɚ��ɨɬɧɨɲɟɧɢɹ�
ɤ� ɪɟɥɢɝɢɢ�� ɭɛɟɠɞɟɧɢɣ�� ɦɟɫɬɚ� ɠɢɬɟɥɶɫɬɜɚ� ɢɥɢ�
ɩɨ�ɥɸɛɵɦ�ɢɧɵɦ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɦª�>��@��Ɍɟɡɢɫɵ�
ɪɚɡɪɚɛɨɬɱɢɤɨɜ� ɨ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɢ� ɩɟɞɨɮɢɥɢɢ�
ɧɟɫɤɨɥɶɤɨ� ɩɪɨɬɢɜɨɪɟɱɚɬ� ɬɚɤɠɟ� ɢ� ɩɪɟɡɭɦɩɰɢɢ�
ɧɟɜɢɧɨɜɧɨɫɬɢ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɧɚɡɜɚɧɧɭɸ�ɧɨɪɦɭ�
ɧɟɨɛɯɨɞɢɦɨ�ɩɟɪɟɫɦɨɬɪɟɬɶ��

Ⱦɪɭɝɢɦ�ɚɤɬɭɚɥɶɧɵɦ�ɜɨɩɪɨɫɨɦ�ɹɜɥɹɸɬɫɹ�ɫɨ-
ɰɢɚɥɶɧɵɟ�ɜɵɩɥɚɬɵ�ɭɫɵɧɨɜɢɬɟɥɹɦ��ɋɨɝɥɚɫɧɨ�Ɂɚ-
ɤɨɧɭ�ɊɄ�©Ɉ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɩɨɫɨɛɢɹɯ�ɫɟɦɶɹɦ��
ɢɦɟɸɳɢɦ� ɞɟɬɟɣª�� ɧɚɲɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� ɧɟ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɟɞɢɧɨɜɪɟɦɟɧɧɭɸ� ɜɵɩɥɚɬɭ� ɡɚ�
ɭɫɵɧɨɜɥɟɧɧɵɯ�ɞɟɬɟɣ��ɇɚ�ɬɟɤɭɳɢɣ�ɦɨɦɟɧɬ�ɭɫɵ-
ɧɨɜɢɬɟɥɢ�ɩɨɥɭɱɚɸɬ�ɧɚ�ɪɟɛɟɧɤɚ�ɩɨɫɨɛɢɟ�ɜ�ɪɚɡɦɟ-
ɪɟ����ɆɊɉ����ɆɊɉ�������ɬɟɧɝɟ��ɟɠɟɦɟɫɹɱɧɨ��ɦɵ�
ɫɱɢɬɚɟɦ��ɱɬɨ�ɷɬɢɯ�ɞɟɧɟɝ�ɧɟɞɨɫɬɚɬɨɱɧɨ�ɞɥɹ�ɩɨɥ-
ɧɨɰɟɧɧɨɝɨ�ɫɨɞɟɪɠɚɧɢɹ�ɪɟɛɟɧɤɚ�>��@��ɇɚɩɪɢɦɟɪ��
ɜ�ɋɒȺ��ɝɞɟ�ɧɟɬ�ɩɪɨɛɥɟɦ�ɫɨɰɢɚɥɶɧɨɝɨ�ɫɢɪɨɬɫɬɜɚ��
ɤɨɦɩɟɧɫɚɰɢɹ�ɩɪɢ�ɭɫɵɧɨɜɥɟɧɢɢ�ɪɟɛɟɧɤɚ�ɞɨɫɬɢɝɚ-
ɟɬ����ɬɵɫ��ɞɨɥɥɚɪɨɜ��ɤɪɨɦɟ�ɬɨɝɨ��ɜɵɩɥɚɱɢɜɚɟɬɫɹ�
ɟɠɟɦɟɫɹɱɧɨɟ� ɩɨɫɨɛɢɟ� ɧɚ� ɪɟɛɟɧɤɚ� ɜ� ɫɭɦɦɟ� ����
ɞɨɥɥɚɪɨɜ��ɉɟɪɟɧɢɦɚɹ�ɨɩɵɬ�ɩɟɪɟɞɨɜɵɯ�ɫɬɪɚɧ��ɦɵ�
ɫɦɨɠɟɦ�ɪɟɲɢɬɶ�ɦɧɨɝɢɟ�ɩɪɨɛɥɟɦɵ��Ƚɨɫɭɞɚɪɫɬɜɨ�
ɞɨɥɠɧɨ�ɩɨɨɳɪɹɬɶ�ɫɟɦɶɢ��ɝɨɬɨɜɵɟ�ɜɡɹɬɶ�ɧɚ�ɜɨɫ-
ɩɢɬɚɧɢɟ� ɱɭɠɨɝɨ� ɪɟɛɟɧɤɚ�� ɇɟɨɛɯɨɞɢɦɨ� ɫɨɡɞɚɬɶ�
ɟɞɢɧɨɜɪɟɦɟɧɧɵɟ�ɜɵɩɥɚɬɵ�ɧɚ�ɭɫɵɧɨɜɥɟɧɧɵɯ�ɞɟ-
ɬɟɣ��ɤɨɬɨɪɵɟ�ɫɦɨɝɭɬ�ɩɨɤɪɵɬɶ�ɪɚɫɯɨɞɵ�ɧɚ�ɩɨɥɧɨ-
ɰɟɧɧɨɟ�ɫɨɞɟɪɠɚɧɢɟ�ɪɟɛɟɧɤɚ�

Ʉɨɧɜɟɧɰɢɹ�ɨ�ɡɚɳɢɬɟ�ɞɟɬɟɣ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�
ɜ�ɨɬɧɨɲɟɧɢɢ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�ɧɟ�ɪɟ-
ɝɭɥɢɪɭɟɬ� ɜɨɩɪɨɫ� ɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ� ɨɬɱɟɬɨɜ� ɨɬ�
ɢɧɨɫɬɪɚɧɧɵɯ�ɭɫɵɧɨɜɢɬɟɥɟɣ�ɫɬɪɚɧɟ�ɩɪɨɢɫɯɨɠɞɟ-
ɧɢɹ��ɋɨɝɥɚɫɧɨ�ɉɪɢɤɚɡɭ�Ɇɢɧɢɫɬɪɚ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�
ɧɚɭɤɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�©Ɉɛ�ɭɬɜɟɪɠɞɟɧɢɢ�
ɉɪɚɜɢɥ�ɭɱɟɬɚ�ɨɬɱɟɬɨɜ�ɢ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɩɨɫɬɚɧɨɜ-
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɫɧɨɜɧɵɟ�ɚɫɩɟɤɬɵ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɢɧɫɬɢɬɭɬɚ�ɭɫɵɧɨɜɥɟɧɢɹ��ɭɞɨɱɟɪɟɧɢɹ�

ɤɟ� ɭɫɵɧɨɜɥɟɧɧɵɯ� ɞɟɬɟɣ� ɧɚ� ɤɨɧɫɭɥɶɫɤɢɣ� ɭɱɟɬª��
ɩɟɪɜɵɟ� ɬɪɢ� ɝɨɞɚ� ɩɨɫɥɟ� ɜɫɬɭɩɥɟɧɢɹ� ɜ� ɡɚɤɨɧɧɭɸ�
ɫɢɥɭ�ɪɟɲɟɧɢɹ�ɫɭɞɚ�ɨɛ�ɭɫɵɧɨɜɥɟɧɢɢ�ɨɬɱɟɬ�ɩɪɟɞɨ-
ɫɬɚɜɥɹɟɬɫɹ� ɱɟɪɟɡ� ɤɚɠɞɵɟ�ɲɟɫɬɶ�ɦɟɫɹɰɟɜ��ȼ�ɩɨ-
ɫɥɟɞɭɸɳɟɦ� ɨɬɱɟɬɵ� ɩɪɟɞɨɫɬɚɜɥɹɸɬɫɹ� ɟɠɟɝɨɞɧɨ�
>��@�� Ʉ� ɫɨɠɚɥɟɧɢɸ�� ɞɚɧɧɵɟ� ɬɪɟɛɨɜɚɧɢɹ� ɧɟ� ɜɵ-
ɩɨɥɧɹɸɬɫɹ� ɦɧɨɝɢɦɢ� ɢɧɨɫɬɪɚɧɧɵɦɢ� ɭɫɵɧɨɜɢ-
ɬɟɥɹɦɢ�� Ɉɧɢ� ɨɬɤɚɡɵɜɚɸɬɫɹ� ɞɚɜɚɬɶ� ɨɬɱɟɬ� ɆɂȾ�
ɊɄ��ɦɨɬɢɜɢɪɭɸ�ɷɬɨ�ɬɟɦ��ɱɬɨ�ɭɫɵɧɨɜɥɟɧɧɵɟ�ɞɟɬɢ�
ɫɬɚɧɨɜɹɬɫɹ� ɝɪɚɠɞɚɧɚɦɢ� ɞɪɭɝɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɚ��
ȼɨɡɧɢɤɚɟɬ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɫɨɡɞɚɬɶ� Ʉɨɦɢɬɟɬ� ɩɨ�
ɡɚɳɢɬɟ�ɩɪɚɜ�ɭɫɵɧɨɜɥɟɧɧɵɯ�ɞɟɬɟɣ��ɤɨɬɨɪɵɟ�ɛɭ-
ɞɭɬ�ɨɬɫɥɟɠɢɜɚɬɶ�ɭɫɵɧɨɜɥɟɧɧɵɯ�ɞɟɬɟɣ��ɢ�ɨɛɹɡɚɬɶ�
ɝɨɫɭɞɚɪɫɬɜɚ�ɩɪɟɞɨɫɬɚɜɥɹɬɶ�ɟɦɭ�ɨɬɱɟɬɵ��Ʉɨɦɢɬɟɬ�
ɞɨɥɠɟɧ�ɧɚɯɨɞɢɬɶɫɹ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɬɟɯ�ɫɬɪɚɧ��ɝɞɟ�
ɧɚɢɛɨɥɟɟ� ɚɤɬɭɚɥɶɧɨ� ɢɧɨɫɬɪɚɧɧɨɟ� ɭɫɵɧɨɜɥɟɧɢɟ�
�ɋɒȺ��ɂɫɩɚɧɢɹ�ɢ�ɞɪ����ȼ�ɫɨɫɬɚɜ�ɬɚɤɨɝɨ�ɤɨɦɢɬɟ-
ɬɚ� ɞɨɥɠɧɵ� ɜɯɨɞɢɬɶ� ɩɪɟɞɫɬɚɜɢɬɟɥɢ� ɨɛɨɢɯ� ɝɨɫɭ-
ɞɚɪɫɬɜ�� ɞɥɹ�ɥɭɱɲɟɣ�ɤɨɨɪɞɢɧɚɰɢɢ�ɪɚɛɨɬɵ�ɢ�ɩɨ-
ɦɨɳɢ�ɭɫɵɧɨɜɥɟɧɧɵɦ�ɞɟɬɹɦ�

ɋɨɝɥɚɫɧɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ�ɊɄ��ɢɧɨɫɬɪɚɧɰɵ�
ɦɨɝɭɬ�ɭɫɵɧɨɜɥɹɬɶ�ɬɨɥɶɤɨ�ɬɟɯ�ɞɟɬɟɣ��ɨɬ�ɤɨɬɨɪɵɯ�
ɜ� ɬɟɱɟɧɢɟ� ɞɥɢɬɟɥɶɧɨɝɨ� ɜɪɟɦɟɧɢ� ɨɬɤɚɡɵɜɚɥɢɫɶ�
ɧɚɲɢ� ɫɨɨɬɟɱɟɫɬɜɟɧɧɢɤɢ� >��@�� ȼ� ɨɫɧɨɜɧɨɦ� ɷɬɨ�
ɛɨɥɶɧɵɟ�ɞɟɬɢ�ɢɥɢ�ɞɟɬɢ�ɫɬɚɪɲɟɝɨ�ɜɨɡɪɚɫɬɚ��ɤɨɬɨ-
ɪɵɦ� ɧɟɨɛɯɨɞɢɦɚ� ɩɫɢɯɨɥɨɝɢɱɟɫɤɚɹ� ɚɞɚɩɬɚɰɢɹ� ɜ�

ɫɟɦɶɟ��Ɂɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɊɄ�ɭɫɬɚɧɚɜɥɢɜɚɟɬ�ɫɪɨɤ�
ɜ���ɧɟɞɟɥɢ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɝɨ�ɨɛɳɟɧɢɹ�ɪɟɛɟɧɤɚ�
ɩɨ�ɦɟɫɬɭ�ɩɪɨɠɢɜɚɧɢɹ��Ⱦɥɹ�ɛɨɥɟɟ�ɛɥɢɡɤɨɝɨ�ɡɧɚ-
ɤɨɦɫɬɜɚ�ɫ�ɛɭɞɭɳɟɣ�ɫɟɦɶɟɣ�ɧɟɨɛɯɨɞɢɦɨ�ɛɨɥɶɲɟɟ�
ɜɪɟɦɹ��ɫɱɢɬɚɟɦ�ɪɚɡɭɦɧɵɦ�ɫɪɨɤɨɦ�±���ɧɟɞɟɥɢ�ɞɨ�
ɫɭɞɚ�� Ƚɨɫɭɞɚɪɫɬɜɨ� ɞɨɥɠɧɨ�� ɩɪɟɠɞɟ� ɜɫɟɝɨ�� ɭɞɨ-
ɫɬɨɜɟɪɢɬɶɫɹ�ɜ�ɬɨɦ��ɱɬɨ�ɪɟɛɟɧɨɤ�ɩɨɩɚɞɚɟɬ�ɜ�ɡɞɨ-
ɪɨɜɭɸ�ɫɟɦɶɸ��ɜ�ɤɨɬɨɪɨɣ�ɟɝɨ�ɛɭɞɭɬ�ɥɸɛɢɬɶ�ɤɚɤ�
ɪɨɞɧɨɝɨ��ɇɟɨɛɯɨɞɢɦɵ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɱ-
ɪɟɠɞɟɧɢɹ�� ɝɞɟ� ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɟ� ɫɩɟɰɢɚɥɢ-
ɫɬɵ�ɫɦɨɝɭɬ�ɞɚɜɚɬɶ�ɤɨɧɫɭɥɶɬɚɰɢɢ��ɪɟɤɨɦɟɧɞɚɰɢɢ�
ɢ� ɡɚɤɥɸɱɟɧɢɟ� ɩɨ� ɩɨɜɨɞɭ� ɩɫɢɯɨɥɨɝɢɱɟɫɤɨɣ� ɫɨ-
ɜɦɟɫɬɢɦɨɫɬɢ��ɗɬɨ�ɨɛɟɡɨɩɚɫɢɬ�ɟɝɨ�ɨɬ�ɬɨɝɨ��ɱɬɨɛɵ�
ɨɩɹɬɶ�ɜɟɪɧɭɬɫɹ�ɜ�ɫɬɟɧɵ�ɞɟɬɫɤɨɝɨ�ɞɨɦɚ��

�Ƚɥɚɜɧɨɟ�ɞɥɹ�ɪɨɞɢɜɲɟɝɨɫɹ�ɪɟɛɟɧɤɚ�ɧɟ�ɫɬɪɚ-
ɧɚ�ɢ�ɧɚɰɢɨɧɚɥɶɧɨɫɬɶ��ɚ�ɩɪɟɠɞɟ�ɜɫɟɝɨ�ɫɟɦɶɹ��ɉɨ-
ɱɟɦɭ�ɦɵ�ɞɨɥɠɧɵ�ɥɢɲɚɬɶ�ɪɟɛɟɧɤɚ�ɷɬɨɝɨ�ɲɚɧɫɚ��
ɟɫɥɢ� ɷɬɚ� ɫɟɦɶɹ�ɧɚɲɥɚɫɶ� ɜ� ɞɪɭɝɨɣ� ɫɬɪɚɧɟ�ɢ�ɩɪɢ�
ɷɬɨɦ� ɝɨɬɨɜɚ� ɜɡɹɬɶ� ɧɚ� ɫɟɛɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɥɸɛɹ-
ɳɢɯ� ɪɨɞɢɬɟɥɟɣ"� ɉɨɷɬɨɦɭ� ɡɚɩɪɟɬ� ɧɚ� ɭɫɵɧɨɜɥɟ-
ɧɢɟ� ɢɧɨɫɬɪɚɧɰɚɦɢ� �ɋɒȺ��� ɜɟɪɨɹɬɧɨ�� ɧɟ� ɫɚɦɨɟ�
ɥɭɱɲɟɟ�ɪɟɲɟɧɢɟ�ɞɚɧɧɨɝɨ�ɜɨɩɪɨɫɚ��ɉɨɫɥɟ�ɜɤɥɸ-
ɱɟɧɢɹ�ɜɫɟɯ�ɭɩɨɦɹɧɭɬɵɯ�ɩɪɟɞɥɨɠɟɧɢɢ��ɫɱɢɬɚɟɦ��
ɱɬɨ�ɢɧɨɫɬɪɚɧɧɨɟ�ɭɫɵɧɨɜɥɟɧɢɟ�ɛɨɥɶɲɟ�ɧɟ�ɛɭɞɟɬ�
ɜɵɡɵɜɚɬɶ�ɞɢɫɤɭɫɫɢɢ��ɢ�ɷɬɨ�ɞɚɫɬ�ɲɚɧɫ�ɧɚɲɢɦ�ɞɟ-
ɬɹɦ�ɩɪɢɨɛɪɟɫɬɢ�ɫɜɨɸ�ɫɟɦɶɸ�

Ʌɢɬɟɪɚɬɭɪɚ

�� Ȼɚɬɵɱɤɨ�ȼ�Ɍ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɱɚɫɬɧɨɟ�ɩɪɚɜɨ���Ʉɭɪɫ�ɥɟɤɰɢɣ��ɌɌɂ��ɘɎɍ��±�Ɇ���������±�����ɫ��±�ɋ�����
�� ɋɢɧɤɟɜɢɱ�ɇ�Ɏ��Ɋɟɝɥɚɦɟɧɬɚɰɢɹ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɱɚɫɬɧɨɦ�ɩɪɚɜɟ� ���Ȼɟɥɨɪɭɫɫɤɢɣ�ɠɭɪɧɚɥ�

ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ� ɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� Ɉɩɭɛɥɢɤɨɜɚɧɨ� ����������� ��������� 85/�KWWS���HYROXWLR�LQIR�FRQWHQW�
YLHZ��������

�� ȼɚɥɭɣɫɤɚɹ�ɇ���ɉɪɢɦɟɪ�ɧɚɫɬɨɹɳɟɣ�ɡɚɛɨɬɵ����Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɩɪɚɜɞɚ��±�ʋ�����ɨɩɭɛɥɢɤɨɜɚɧɨ�������������������KWWS���ZZZ�
ND]SUDYGD�N]�LGD�SKS"LGD �������������������

�� ɂɧɮɨɪɦɚɰɢɹ�ɨɛ�ɭɫɵɧɨɜɥɟɧɢɢ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɞɟɬɟɣ��ɫ������ɩɨ������ɝɨɞɵ���Ɉɩɭɛɥɢɤɨɜɚɧɨ������������������85/��KWWS���
ZZZ�EDOD�NNN�N]�UX�QRGH����

�� ȼɵɩɪɢɰɤɢɯ�Ⱥ��� Ɋɚɢɫɚ�ɒȿɊ��ȿɫɥɢ�ɞɥɹ� ɪɟɛɺɧɤɚ�ɧɟ�ɧɚɲɥɨɫɶ� ɫɟɦɶɢ� ɜ�Ʉɚɡɚɯɫɬɚɧɟ�� ɩɨɱɟɦɭ�ɛɵ�ɧɟ�ɩɨɞɵɫɤɚɬɶ� ɟɺ� ɜ� ɞɪɭ-
ɝɨɣ� ɫɬɪɚɧɟ"�� ɨɩɭɛɥɢɤɨɜɚɧɨ� ������������ �����±� 85/�KWWS���ZZZ�PHJDSROLV�N]�DUW�5DLVDB6K(5B(VOLBGO\DBUHE\RQNDBQHBQDVKORVB
VHPLBYB.D]DKVWDQHBSRFKHPXBELBQHBSRGLVNDWBH\RBYBGUXJR\BVWUDQH������������

�� *D]HWD�N]��ɋɪɟɞɢ�ɩɪɢɟɦɧɵɯ�ɪɨɞɢɬɟɥɟɣ�ɞɟɬɟɣ�ɢɡ�Ʉɚɡɚɯɫɬɚɧɚ�ɧɟɫɤɨɥɶɤɨ�ɞɟɫɹɬɤɨɜ�ɢɡɜɟɫɬɧɵɯ�ɡɚɪɭɛɟɠɧɵɯ�ɩɨɥɢɬɢɤɨɜ�ɢ�
ɤɢɧɨɡɜɟɡɞ�±�Ɇɢɧɨɛɪɚɡɨɜɚɧɢɹ��Ɉɩɭɛɥɢɤɨɜɚɧɨ�����əɧɜɚɪɹ������ɝ�������±KWWS���QHZV�JD]HWD�N]�DUW�DVS"DLG ������������������

�� ȼɵɩɨɥɧɟɧɢɟ�ɢ�ɞɟɣɫɬɜɢɟ�Ƚɚɚɝɫɤɨɣ�ɤɨɧɜɟɧɰɢɢ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɭɫɵɧɨɜɥɟɧɢɢ������ɝ�Ɋɭɤɨɜɨɞɫɬɜɨ�ɩɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɸ�
ɩɟɪɟɞɨɜɨɣ�ɩɪɚɤɬɢɤɢ�Ɉɩɭɛɥɢɤɨɜɚɧɨ���������������������KWWS���ZZZ�KFFK�QHW�XSORDG�DGRJXLGHBUX�SGI������������

�� ɋɟɦɵɤɢɧɚ�ɘ��ɑɭɠɢɟ�ɞɟɬɢ��Ɉɩɭɛɥɢɤɨɜɚɧɨ������������������KWWS���ZZZ�FRQWLQHQW�N]�DVLDB�����KWP��������������
�� Ʉɨɧɜɟɧɰɢɹ�ɨ�ɡɚɳɢɬɟ�ɞɟɬɟɣ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɢɧɨɫɬɪɚɧɧɨɝɨ�ɭɫɵɧɨɜɥɟɧɢɹ�ɨɬ����ɦɚɹ������ɝɨɞɚ��Ɉɩɭɛɢɤɨɜɚ-

ɧɨ����ɮɟɜ���������������KWWS���DGLOHW�]DQ�N]�UXV�GRFV�=���������B�������������
��� Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɭɫɵɧɨɜɥɟɧɢɟ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɞɟɬɟɣ�ɩɪɨɜɨɞɢɬɫɹ�ɬɨɥɶɤɨ�ɜ�ɢɯ�ɢɧɬɟɪɟɫɚɯ��±�ɆɈɇ�ɊɄ��Ɉɩɭɛɥɢɤɨɜɚɧɨ����

ɹɧɜɚɪɹ���������������KWWS���ZZZ�EQHZV�N]�UX�QHZV�SRVW�������
��� Ʉɨɞɟɤɫ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�©Ɉ�ɛɪɚɤɟ��ɫɭɩɪɭɠɟɫɬɜɟ��ɢ�ɫɟɦɶɟª��ɫ�ɢɡɦɟɧɟɧɢɹɦɢ�ɢ�ɞɨɩɨɥɧɟɧɢ-

ɹɦɢ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ������������ɝ���Ɉɮɢɰɢɚɥɶɧɵɣ�ɫɚɣɬ�ɦɢɧɢɫɬɟɪɫɬɜɚ�Ɉɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�ɪɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɨɩɭɛɥɢɤɨ-
ɜɚɧɨ������������������KWWS���ZZZ�HGX�JRY�N]�UX�]DNRQRGDWHOVWYR�]DNRQ\BUHVSXEOLNLBND]DNKVWDQ��������������

��� Ⱦɦɢɬɪɢɟɜɚ�Ƚ�Ʉ���Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɱɚɫɬɧɨɟ�ɩɪɚɜɨ��ɭɱɟɛɧɢɤ��±���ɟ�ɢɡɞ��±�Ɇ���������±�ɋ�������±�ɋ�����
��� Ʉɨɧɫɬɢɬɭɰɢɹ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɚɜɝɭɫɬɚ������ɝɨɞɚ��Ɉɩɭɛɥɢɤɨɜɚɧɨ���ɮɟɜɪɚɥɹ������������KWWS���ZZZ�FRQVWLWXWLRQ�

N]��������������



���

,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

ɋ�ɇ��ɋɚɛɢɤɟɧɨɜ��Ⱥ�Ⱥ��Ⱥɛɞɪɚɢɦɨɜɚ�

��� ɋɚɣɬ�ɝɚɡɟɬɵ�©Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�ɩɪɚɜɞɚª��Ɂɚɤɨɧ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�©Ɉ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɩɨɫɨɛɢɹɯ�ɫɟɦɶɹɦ��ɢɦɟɸɳɢɦ�
ɞɟɬɟɣª�ɨɬ����ɢɸɧɹ������ɝɨɞɚ�1�����Ɉɩɭɛɥɢɤɨɜɚɧɨ���ɢɸɥɹ�������������KWWS���ZZZ�]DNRQ�N]�������]DNRQ�UHVSXEOLNL�ND]DNKVWDQ�R�
KWPO�������������

��� ɂɧɮɨɪɦɚɰɢɨɧɧɨ�ɩɪɚɜɨɜɚɹ�ɫɢɫɬɟɦɚ�ɧɨɪɦɚɬɢɜɧɵɯ�ɩɪɚɜɨɜɵɯ�ɚɤɬɨɜ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɉɪɢɤɚɡ�Ɇɢɧɢɫɬɪɚ�ɨɛɪɚɡɨ-
ɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɦɚɪɬɚ������ɝɨɞɚ�©Ɉɛ�ɭɬɜɟɪɠɞɟɧɢɢ�ɉɪɚɜɢɥ�ɭɱɟɬɚ�ɨɬɱɟɬɨɜ�ɢ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɩɨɫɬɚ-
ɧɨɜɤɟ�ɭɫɵɧɨɜɥɟɧɧɵɯ�ɞɟɬɟɣ�ɧɚ�ɤɨɧɫɭɥɶɫɤɢɣ�ɭɱɟɬª��Ɉɩɭɛɥɢɤɨɜɚɧɨ����ɦɚɪɬɚ������������KWWS���DGLOHW�]DQ�N]�UXV�GRFV�9�����������
������������

��� əɪɭɧɢɧɚ�ɂ��ɋɚɣɬ�ɝɚɡɟɬɵ�©Ɍɨɬɚɥ�ɄɁª�ɂɧɨɫɬɪɚɧɰɵ�ɜɵɤɭɩɚɸɬ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɞɟɬɟɣ�ɡɚ�ɬɵɫɹɱɢ�ɞɨɥɥɚɪɨɜ��Ɉɩɭɛɥɢɤɨɜɚɧɨ�
�����������������KWWS���WRWDO�N]�VRFLHW\������������LQRVWUDQF\BY\NXSD\XWBND]DKVWDQVN�������������

5HIHUHQFHV

�� %DW\FKNR�9�7��0H]KGXQDURGQRH�FKDVWQRH�SUDYR�±�0RVVNYD��±����V�6��
�� 6LQNHYLFK� 1�)�� 5HJODPHQWDFL\D� LQRVWUDQQRJR� XV\QRYOHQL\D� Y� PH]KGXQDURGQRP� FKDVWQRP� SUDYH�� %HORUXVVNLL� ]KXUQDO�

PH]KGXQDURGQRJR�SUDYD�,�PH]GKXQDURGQLK�RWQRVKHQLL���������������������85/�KWWS���HYROXWLR�LQIR�FRQWHQW�YLHZ��������
�� 9DOX\VND\D� 1��� 3ULPHU� QDVWR\DVKHL� ]DERW\�� .D]DNKVWDQVND\D� SUDYGD�ʋ���� RSXEOLNRYDQR�� ����������� ������ KWWS���ZZZ�

ND]SUDYGD�N]�LGD�SKS"LGD ������������������
�� ,QIRUPDFL\D�RE�XV\QRYOHQLL�ND]DNKVWDQVNLK�GHWHL��V������SR������JRG\��2SXEOLNRYDQR������������������85/��KWWS���ZZZ�

EDOD�NNN�N]�UX�QRGH����
�� 9\SULFNLK�$���5DLVD�6+HU��(VOL�GO\D� UHEHQND�QH�QDVKORV¶� VHP¶L�Y�.D]DNKVWDQH��SRFKHPX�E\�QH�SRG\VNDW¶�Y�GUXJRL� VWUDQH"�

�����������������±�85/�KWWS���ZZZ�PHJDSROLV�N]�DUW�5DLVDB6K(5B(VOLBGO\DBUHE\RQNDBQHBQDVKORVBVHPLBYB.D]DKVWDQHBSRFKHPXB
ELBQHBSRGLVNDWBH\RBYBGUXJR\BVWUDQH������������

�� *D]HWD�N]�� 6UHGL� SULHPQ\K� GHWHL� L]� .D]DNKVWDQD� QHVNRO¶NR� GHV\DWNRY� L]YHVWQ\K� ]DUXEH]KQ\K� SROLWLNRY� ,� NLQR]YH]G� ±�
0LQREUD]RYDQL\D��2SXEOLNRYDQR���������������ɝ�������±KWWS���QHZV�JD]HWD�N]�DUW�DVS"DLG ������������������

�� 9\SROQHQLH�GHLVWYLL�*DDJVNRL�NRQYHQFLL�R�PH]KGXQDURGQRP�XG\QRYOHQLL������J�� UXNRYRGVWYR�SR� LVSRO]RYDQL\X�SHUHGRYRL�
SUDNWLNL���������������������KWWS���ZZZ�KFFK�QHW�XSORDG�DGRJXLGHBUX�SGI������������

�� 6HP\NLQD�<X��&KX]KLH�GHWL������������������KWWS���ZZZ�FRQWLQHQW�N]�DVLDB�����KWP������������
�� �.RQYHQFL\D�R�]DVKLWH�GHWHL� ,�VRWUXGQLFKHVWYH�Y�RWQRVKHQLL� LQRVWUHQQRKR�XV\QRYOHQL\D�RW�������������JRGD��2SXEOLNRYDQR�

���������������������KWWS���DGLOHW�]DQ�N]�UXV�GRFV�=���������B�������������
��� 0H]KGXQDURGQRH�XV\QRYOHQLU�ND]DKVWDQVNLK�GHWHL�SURYRGLWV\D�WRONR�Y�LQWHUHVDK�±�0RQ�5.�RSXEOLNRYDQR��������������������

KWWS���ZZZ�EQHZV�N]�UX�QHZV�SRVW�������
��� .RGHNV�5HVSXEOLNL�.D]DNKVWDQ�RW����GHNDEU\D������JRGD�³2�EUDNH�VXSUX]KHVWYH��,�VHP¶H´��V�L]PLQHQL\DPL�,�GRSROQHQL\DPL�

SR�VRVWR\DQL\X�QD������������J���2¿FLDO¶QLL�VDLW�PLQLVWUHVWYD�2EUD]RYDQL\D�,�QDXNL�UHVSXEOLNL�.D]DNKVWDQ��RSXEOLNRYDQR������������
������KWWS���ZZZ�HGX�JRY�N]�UX�]DNRQRGDWHOVWYR�]DNRQ\BUHVSXEOLNLBND]DNKVWDQ��������������

��� 'PLWULHYD�*�.���0H]KGXQDURGQRH�FKDVWQRH�SUDYR���XFKHEQLN�����H�L]GDQLH��0RVVNYD�������6����
��� .RQVWLWXFL\D�5HVSXEOLNL�.D]DNKVWDQ�RW����DYJXVWD������JRGD��2SXEOLNRYDQR���IHYUDO\D������������KWWS���ZZZ�FRQVWLWXWLRQ�

N]��������������
��� 6DLW�JD]HWL� ³.D]DNKVWDQVND\D�SUDYGD´��=DNRQ�5HVSXEOLNL�.D]DNKVWDQ�³2�JRVXGDUVWYHQQ\K�SRVREL\DK�VHP¶\DP�,PH\XVKLK�

GHWHL´� RW� ��� L\XQ\D� ����� JRGD� 1���� RSXEOLNRYDQR� ������ ������ KWWS���ZZZ�]DNRQ�N]�������]DNRQ�UHVSXEOLNL�ND]DNKVWDQ�R�KWPO�
������������

��� �,QIRUPDFLRQQR��SUDYRYD\D�VLVWHPD�QRUPDWLYQR�SUDYRY\K�DNWRY�UHVSXEOLNL�.D]DNKVWDQ��3ULND]�0LQLVWUD�2EUD]RYDQL\D�,�QDXNL�
5HVSXEOLNL�.D]DNKVWDQ�RW����PDUWD������JRGD�³2E�XWYHU]KGHQLL�3UDYLO� XFKHWRY� ,� LQIRUPDFLL�R�SRVWDQRYNH�XV\QRYOHQQ\K�GHWHL�QD�
NRQVXO¶VNLL�XFKHW´�����PDUWD�����������

KWWS���DGLOHW�]DQ�N]�UXV�GRFV�9�����������������������
���<DUXQLQD�,��6DLW�JD]HWL�©7RWDO�N]ª�,QRVWUDQFL�Y\NXSD\XW�ND]DKVWDQVNLK�GHWHL�]D�W\V\DFKL�GROODURY��RSXEOLNRYDQR������������

������KWWS���WRWDO�N]�VRFLHW\������������LQRVWUDQF\BY\NXSD\XWBND]DKVWDQVN�������������
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɤɟɣɛɿɪ�ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ

ԤɈɀ������
1Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��2ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ*�

1Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���
2Ⱦ�Ⱥ��Ԕɨɧɚɟɜ�ɚɬɵɧɞɚԑɵ�ɤԧɥɿɤ�ɠԥɧɟ�ԕԝԕɵԕ�ɝɭɦɚɧɢɬɚɪɥɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ��

*H�PDLO��VYHWODQD�DKPHWRYD#PDLO�UX

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɤɟɣɛɿɪ��
ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ

Ɇɚԕɚɥɚɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɸɫɬɢɰɢɹ� ɠԛɣɟɫɿ� ԕɚɥɵɩɬɚɫɭɵɧɵԙ� ɤɟɣɛɿɪ� ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ� ԕɵɪɥɚɪɵ�
ԕɚɪɚɫɬɵɪɵɥԑɚɧ��ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɫɨɬ� ɨɪɝɚɧɞɚɪɵɧɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ� ±� ɨɥɚɪɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕ�
ɧɨɪɦɚɥɚɪ�ɦɟɧ�ԕɚԑɢɞɚɥɚɪɞɵ�ɛԝɡɚɬɵɧ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɭɿɩɫɿɡɞɿɤɤɟ��ɛɟɣɛɿɬɲɿɥɿɤɤɟ��ɚɞɚɦɧɵԙ�ɛɚɫɬɵ�ԕԝԕɵԕɬɚɪɵɧɚ��
ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ� ԧɦɿɪɥɿɤ� ɦɚԙɵɡɵ� ɛɚɪ� ɦԛɞɞɟɥɟɪɿɧɟ� ԕɚɪɫɵ� ɠɚɫɚɥɚɬɵɧ� ԥɪɟɤɟɬɬɟɪɞɿԙ� ɚɥɞɵɧ�
ɚɥɭ�� ɤԛɪɟɫɭ� ɠԥɧɟ� ɠɚɡɚɥɚɭɞɚɧ� ɬԝɪɚɬɵɧ� ԕɵɡɦɟɬɬɿ� ɠԛɡɟɝɟ� ɚɫɵɪɚɬɵɧɞɵԑɵɧɞɚ�� Ⱥɥɚɣɞɚ� ɛԝɥ� ɨɪɝɚɧɞɚɪ� ɠԛɣɟɫɿɧɿԙ�
ԕɚɥɵɩɬɚɫɭɵ�ɛɿɪ�ɧɟɲɟ�ɤɟɡɟԙɧɟɧ�ԧɬɬɿ�ɠԥɧɟ�ɤԧɩɬɟɝɟɧ�ɤɟɞɟɪɝɿɥɟɪɞɿ�ԧɬɤɟɪɞɿ��Ⱦɟɝɟɧɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�
ɫɨɬ�ɨɪɝɚɧɞɚɪɵ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɠɚɥɩɵ�ɡɚԙɞɵɥɵԕɬɚɪɵ�ɦɟɧ�ɧɟɝɿɡɝɿ�ɫɟɛɟɩɬɟɪɿ�ɛɚɪ��Ɉɫɵ�ɡɚԙɞɵɥɵԕɬɚɪɞɵ�
ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵɧ�ɤԧɪɫɟɬɭ�ɚɪԕɵɥɵ�ԕɚɡɿɪɝɿ�ɤɟɡɞɟɝɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɫɨɬ�ɨɪɝɚɧɞɚɪɵ�ԕɵɡɦɟɬɿɧɿԙ�
ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�ɞԝɪɵɫ�ɬԛɫɿɧɭɝɟ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɟɞɿ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɫɨɬɬɚɪ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�
ɬɪɢɛɭɧɚɥɞɚɪ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɚɪ�

Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ
ɇɟɤɨɬɨɪɵɟ�ɢɫɬɨɪɢɤɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ��

ɫɢɫɬɟɦɵ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɭɝɨɥɨɜɧɨɣ�ɸɫɬɢɰɢɢ

ȼ�ɞɚɧɧɨɣ� ɫɬɚɬɶɟ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɧɟɤɨɬɨɪɵɟ�ɨɫɧɨɜɧɵɟ�ɢɫɬɨɪɢɤɨ�ɩɪɚɜɨɜɵɟ� ɚɫɩɟɤɬɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ� ɫɢɫɬɟɦɵ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɭɝɨɥɨɜɧɨɣ�ɸɫɬɢɰɢɢ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɭɝɨɥɨɜɧɨɟ�ɩɪɚɜɨɫɭɞɢɟ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶ��
ɨɫɭɳɟɫɬɜɥɹɟɦɭɸ�ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɫɭɞɟɛɧɵɦɢ�ɨɪɝɚɧɚɦɢ�� ɧɚɩɪɚɜɥɟɧɧɭɸ�ɧɚ�ɛɨɪɶɛɭ� ɫ�ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɩɪɟ-
ɫɬɭɩɥɟɧɢɹɦɢ�� ɨɛɳɟɫɬɜɟɧɧɚɹ� ɨɩɚɫɧɨɫɬɶ�� ɤɨɬɨɪɵɯ�ɩɪɢɡɧɚɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɫɨɨɛɳɟɫɬɜɨɦ�ɢ�ɩɨ�ɩɪɢɜɥɟɱɟɧɢɸ�
ɤ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɜɢɧɨɜɧɵɯ� ɥɢɰ��ɋɭɳɟɫɬɜɭɸɬ� ɨɛɳɢɟ� ɡɚɤɨɧɨɦɟɪɧɨɫɬɢ� ɢ� ɨɫɧɨɜɧɵɟ� ɩɪɢɱɢɧɵ�ɮɨɪɦɢɪɨɜɚɧɢɹ�
ɫɢɫɬɟɦɵ�ɨɪɝɚɧɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɭɝɨɥɨɜɧɨɝɨ�ɩɪɚɜɨɫɭɞɢɹ��Ⱥɧɚɥɢɡ�ɬɚɤɢɯ�ɡɚɤɨɧɨɦɟɪɧɨɫɬɟɣ�ɫ�ɢɫɬɨɪɢɤɨ�ɩɪɚɜɨ-
ɜɨɣ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɩɨɡɜɨɥɹɟɬ�ɧɚɦ�ɩɨɧɹɬɶ�ɨɫɨɛɟɧɧɨɫɬɢ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɨɪɝɚɧɨɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɭɝɨɥɨɜɧɨɣ�
ɸɫɬɢɰɢɢ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɭɝɨɥɨɜɧɚɹ�ɸɫɬɢɰɢɹ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɭɝɨɥɨɜɧɵɟ�ɫɭɞɵ��ɦɟɠɞɭɧɚɪɨɞɧɵɣ�ɭɝɨ-
ɥɨɜɧɵɣ�ɬɪɢɛɭɧɚɥ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɩɪɟɫɬɭɩɥɟɧɢɹ�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ

ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ� ɛԝɥ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɠԥɧɟ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕɬɵԕ�
ɷɥɟɦɟɧɬɬɟɪɿɧ� ԕɚɦɬɢɬɵɧ� ԕԝԕɵԕɬɵԕ� ԕԝɪɵɥɵɦ�
ɞɟɝɟɧ� ɤԧɡԕɚɪɚɫ� ɡɚԙ� ԥɞɟɛɢɟɬɿɧɞɟ� ԕɚɥɵɩɬɚɫɵɩ�
ɤɟɬɤɟɧ�� ɇɟɝɿɡɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ�
ɠɟɤɟ� ɬԝɥԑɚɥɚɪ�ɠɚɫɚԑɚɧ�ԕɵɥɦɵɫɬɵԕ�ԥɪɟɤɟɬɬɟɪɞɿ�
ԕɚɪɚɫɬɵɪԑɚɧɞɵԕɬɚɧ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ� ɫɢɩɚɬɵ�
ɛɚɪ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ɉɧɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɢɩɚɬԕɚ�
ɢɟ� ɛɨɥɭ� ɫɟɛɟɛɿ�� ɧɟɝɿɡɝɿ� ԕɚɣɧɚɪ� ɤԧɡɞɟɪɿɧɿԙ� ±�
ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԕ� ԕԝɠɚɬɬɚɪ� ɟɤɟɧɞɿɝɿɧɞɟ��
Ɉɫɵ� ɬԝɪԑɵɞɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ�
ԕԝԕɵԕɬɵ� ±� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ�
ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԑɵ� ɞɟɩ� ɟɫɟɩɬɟɭɝɟ� ɛɨɥɚɬɵɧ�
ɲɵԑɚɪ�� ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕɬɵԙ�
ɦɚɡɦԝɧɵ� ɦɟɧ� ɤԧɥɟɦɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԙ�
ԕɚԑɢɞɚɥɚɪɵ� ɦɟɧ� ɧɨɪɦɚɥɚɪɵɧɚ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ɲɚɪɬɬɚɪ� ɦɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԙ� ԧɡɝɟ� ɞɟ�
ԕɚɣɧɚɪ� ɤԧɡɞɟɪɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɥɚɞɵ�
>����������ɛ�@��

ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕɬɚɧ� ɠɟɤɟ�
ɬԝɥԑɚ� ɪɟɬɿɧɞɟɝɿ� ԥɪɛɿɪ� ɚɞɚɦɧɵԙ� ԕɵɥɦɵɫɬɵԕ�
ɠɚɭɚɩɤɟɪɲɿɥɿɝɿ� ɛɚɫɬɚɭ� ɚɥɚɞɵ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ɫɨɬɬɚɪɞɚ� �ɬɪɢɛɭɧɚɥɞɚɪɞɚ��ɨɥɚɪɞɵԙ�ɦԥɪɬɟɛɟɫɿɧɟ�
ɛɚɣɥɚɧɵɫɬɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ�
ԕԝԕɵԕɬɵԙ� ɧɨɪɦɚɥɚɪɵ� ɩɚɣɞɚɥɚɧɵɥɚɞɵ�� Ԝɥɬɬɵԕ�
ɫɨɬɬɚɪɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕɬɵԙ�
ɧɨɪɦɚɥɚɪɵ� ɬɿɤɟɥɟɣ� ɩɚɣɞɚɥɚɧɵɥɦɚɣɞɵ��
ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕ� ɠԛɣɟɫɿɧɞɟɝɿ� ɟԙ� ɫɨɧɵɧɚɧ� ɩɚɣɞɚ� ɛɨɥԑɚɧ��
ɤɟɧɠɟ� ɫɚɥɚɫɵ� ɞɟɭɝɟ� ɛɨɥɚɞɵ�� ;,;� ԑɚɫɵɪɞɵԙ�
ɫɨԙɵɧɚ� ɞɟɣɿɧ� ɨɧɵԙ� ɧɨɪɦɚɥɚɪɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕ� ԑɵɥɵɦɵɧɞɚ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɲɚɪɬɬɚɪ� ɦɟɧ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɬԥɠɿɪɢɛɟɫɿɧɞɟ� ɫɢɪɟɤ�
ɤɟɡɞɟɫɟɬɿɧ� ɟɞɿ�� ȿԙ� ɚɥɞɵɦɟɧ�� ɛԝɥ� ɠɚԑɞɚɣ� ɨɥɚɪ-
ɞɵ� ɩɚɣɞɚɥɚɧɭ� ɦԛɦɤɿɧɞɿɤɬɟɪɿɧɿԙ� ɛɨɥɦɚɭɵɦɟɧ�
ɬԛɫɿɧɞɿɪɿɥɞɿ�� Ԕɚɪɭɥɵ� ԕɚԕɬɵԑɵɫɬɚɪ� ɚɹԕɬɚɥɵɫɵ��
ɦɟɧ�� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɞɟɪ� ɧɟɦɟɫɟ� ɚɦɧɢɫɬɢɹ� ɠɚɫɚɭ��
ɬɭɪɚɥɵ�ɤɟɥɿɫɿɦɞɟɪ�ɧɟɝɿɡɿɧɞɟ�ɠɟɤɟ�ɬԝɥԑɚɧɵ�ԕɵɥ��
ɦɵɫɬɵԕ�ԕɭɞɚɥɚɭ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɦɚɣ�ԕɚɥɵɩ�ɠɚɬɬɵ���
Ԕɚɥɚɣ�ɛɨɥԑɚɧ�ɠɚԑɞɚɣɞɚ�ɞɚ��ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫ��
ɬɵԕ� ԕԝԕɵԕ� ɯɚɥɵԕɚɪɚɥɵԕ� ɲɚɪɬɬɚɪɞɵԙ� ɧɨɪɦɚ-
ɥɚɪɵ�ɧɟɝɿɡɿɧɞɟ� ԕɵɡɦɟɬɿɧ�ɠԛɡɟɝɟ� ɚɫɵɪɚ� ɚɥɦɚɞɵ��
ɋɨԙԑɵ�ɤɟɡɝɟ�ɞɟɣɿɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ɛɨɥɵɩ�ɬɚɧɵɥԑɚɧ�
ԕɵɥɦɵɫɬɵԕ�ԥɪɟɤɟɬɬɟɪ�ɛɨɣɵɧɲɚ�ɫɨɬ�ɸɫɬɢɰɢɹɫɵ�
ɠɟԙɿɫɤɟ�ɠɟɬɤɟɧ�ɟɥɞɿԙ�ɧɟ�ɛɨɥɦɚɫɚ�ɠɟԙɿɥɝɟɧ�ɟɥɞɿԙ�
ɚɭɦɚԑɵɧ�ɨɤɤɭɩɚɰɢɹɥɚԑɚɧ�ɟɥɞɿԙ�ԥɫɤɟɪɢ�ɫɨɬɬɚɪɵ-
ɦɟɧ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɵɩ�ɤɟɥɝɟɧ�ɛɨɥɚɬɵɧ�

Ɇɟɦɥɟɤɟɬɬɟɪ� ԕɚɭɵɦɞɚɫɬɵԑɵɧɚ� ɡɢɹɧ� ɤɟɥɬɿɪ��
ɝɟɧ� ԥɪɟɤɟɬɬɟɪ� ԛɲɿɧ� ԕɵɥɦɵɫɬɵԕ� ɠɚɭɚɩɤɟɪɲɿɥɿɤ�
ɦԥɫɟɥɟɫɿ������ɠ��ɚɧɬɢɮɪɚɧɰɭɡɞɵԕ�ɤɨɚɥɢɰɢɹɧɵԙ�
ɇɚɩɨɥɟɨɧ� Ȼɨɧɚɩɚɪɬɬɵ� ɠԛɡɞɟɝɟɧ� ɦɵԙ� ɚɞɚɦɧɵԙ�

ԧɥɿɦɿ� ɦɟɧ� ɤԧɩɬɟɝɟɧ� ɧɚɩɨɥɟɨɧɞɵԕ� ɫɨԑɵɫ�
ɠɵɥɞɚɪɵɧɞɚԑɵ� ԧɡɝɟ� ɞɟ� ԕɵɥɦɵɫɬɚɪɵ� ԛɲɿɧ�
ɫɨɬ� ɚɥɞɵɧɞɚ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪɬԕɵɡɭɞɵ�
ɬɚɥԕɵɥɚɭ� ɤɟɡɿɧɞɟ� ɚɥԑɚɲ� ɚɣɬɵɥɞɵ�� Ⱥɥɚɣɞɚ� ɛԝɥ�
ɬɚɥԕɵɥɚɭɞɵԙ� ɚɪɬɵɧɚɧ� ɟɲԕɚɧɞɚɣ� ԥɪɟɤɟɬɬɟɪ�
ɠԛɡɟɝɟ�ɚɫɩɚɞɵ�>������ɛ�@��

Ԥɥɿɦɞɿɤ� ɞɟԙɝɟɣɞɟ�� ���������� ɠɠ�� ɮɪɚɧɤɨ�
ɩɪɭɫɫ� ɫɨԑɵɫɵ� ɚɹԕɬɚɥԑɚɧ� ɫɨԙ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɵԕ� ɫɨɬɬɵ� ɨɪɧɚɬɭ� ɬɭɪɚɥɵ� ԝɫɵɧɵɫɬɵ�
�����ɠ��Ԕɵɡɵɥ�Ʉɪɟɫɬ�ɏɚɥɵԕɚɪɚɥɵԕ�Ʉɨɦɢɬɟɬɿɧɿԙ�
ɉɪɟɡɢɞɟɧɬɿ� Ƚ��Ɇɭɚɧɶɟ� ɞԥɥɟɥɦɟɧ� ɧɟɝɿɡɞɟɩ�� ɦɟɦ-
ɥɟɤɟɬɬɟɪ� ɛɚɫɲɵɥɚɪɵɧɚ� ԝɫɵɧɞɵ�� ȿɤɿ� ɬɚɪɚɩ� ɬɚ�
ɛɿɪ�ɛɿɪɿɧ� ԥɫɤɟɪɢ� ԕԝԕɵԕ� ɧɨɪɦɚɥɚɪɵɧ� ɛԝɡɞɵ�
ɞɟɩ� ɚɣɵɩɬɚɣɬɵɧɞɵԕɬɚɧ�� ɨɥ� ɬɟɤ� ɦɨɪɚɥɶɞɵԕ�
ɠɚɡɚɥɚɪɞɵԙ� ɠɟɬɤɿɥɿɤɫɿɡɞɿɝɿ� ɬɭɪɚɥɵ� ɚɣɬԕɚɧ��
�������ɠ�� ɫɨԑɵɫɵɩ� ɠɚɬԕɚɧ� ԥɫɤɟɪɥɟɪɞɟɝɿ� ɚɭɪɭ-
ɥɚɪ� ɦɟɧ� ɠɚɪɚɥɵɥɚɪ� ɠɚԑɞɚɣɵɧ� ɠɚԕɫɚɪɬɭ� ɬɭɪɚ-
ɥɵ� ɀɟɧɟɜɚ� ɤɨɧɜɟɧɰɢɹɫɵɧ� ɛԝɡԑɚɧ� ԕɵɥɦɵɫɬɵԕ�
ԥɪɟɤɟɬɬɟɪ� ɛɨɣɵɧɲɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɨɬ� ɦɟɤɟɦɟɫɿ�
ɛɟɣɬɚɪɚɩ� ɫɨɬ� ɢɧɫɬɚɧɰɢɹɥɚɪɵ� ɤԧɦɟɝɿɦɟɧ� ɨɧɵ�
ɛԝɡɭԑɚ� ɤɿɧԥɥɿ� ɚɞɚɦɞɚɪɞɵ� ɫɨɬɬɚɭ� ɦɟɧ� ɠɚɡɚɥɚɭ��
ɚɣɵɩɬɚɭɞɵ� ɨɛɴɟɤɬɢɜɬɿ� ɬɟɤɫɟɪɭɞɿ� ԕɚɦɬɚɦɚɫɵɡ�
ɟɬɭɿ� ɬɢɿɫ� ɛɨɥɚɬɵɧ�� Ƚ�Ɇɭɚɧɶɟ� �����ɠ�� ��� ɬɚɦɵɡ�
ɤԛɧɿ�ɫɨԑɵɫɵɩ�ɠɚɬԕɚɧ�ԥɫɤɟɪɥɟɪɞɟɝɿ�ɚɭɪɭɥɚɪ�ɦɟɧ�
ɠɚɪɚɥɵɥɚɪ�ɠɚԑɞɚɣɵɧ�ɠɚԕɫɚɪɬɭ�ɬɭɪɚɥɵ�ɀɟɧɟɜɚ�
ɤɨɧɜɟɧɰɢɹɫɵɧɵԙ� ɛԝɡɵɥɭɵɧɚ� ɤɿɧԥɥɿ� ɚɞɚɦɞɚɪɞɵ�
ɠɚɭɚɩԕɚ� ɬɚɪɬɭ� ԛɲɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɨɬ� ԝɣɵɦɵɧ�
ԕԝɪɭ� ɠɚɣɥɵ� Ʉɨɧɜɟɧɰɢɹ� ɠɨɛɚɫɵɧ� ԝɫɵɧɞɵ� >���
�����ɛ�@�

Ʉɨɧɜɟɧɰɢɹ� ɠɨɛɚɫɵ� ɠɚɥɩɵ� ɫɢɩɚɬɬɚɪɞɚ�
ɤɟɥɟɫɿɧɿ� ԕɚɪɚɫɬɵɪԑɚɧ� ɛɨɥɚɬɵɧ�� ɨɫɵɧɞɚɣ� ɫɨɬɬɵ�
ɛɟɣɬɚɪɚɩ� ɦɟɦɥɟɤɟɬɬɟɪ� ԧɤɿɥɞɟɪɿɧɟɧ� ԕԝɪɚɫɬɵɪɭ�
�����ɛɚɩɬɚɪ��� ɫɨɬɬɚɪԑɚ� ɨɧɵԙ� ԕɵɡɦɟɬɿ� ɦɟɧ� ɫɨɬ�
ɿɫɿɧ� ɠԛɪɝɿɡɭ� ɬԥɪɬɿɩɬɟɪɿɧ� ɚɧɵԕɬɚɭɞɵ� ɠԛɤɬɟɭ� ���
ɛɚɩ��� ԛɞɟɪɿɫ� ɛɚɫɬɚɦɚɫɵɧɵԙ� ɚɪɵɡɞɵԕ� �ɦԛɞɞɟɥɿ�
ɬɚɪɚɩɬɚɪɞɵԙ� ɲɚԑɵɦɵ� ɛɨɣɵɧɲɚ�� ɫɢɩɚɬɵ� ɠԥɧɟ�
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɞԥɥɟɥɞɟɪ� ԝɫɵɧɭɵ� ɛɨɣɵɧɲɚ�
ɦɿɧɞɟɬɿ����ɛɚɩ���ɨɫɵɧɞɚɣ�ɫɨɬɬɚԑɵ�ɫɨɬ�ɿɫɿɧ�ɠԛɪɝɿɡɭ�
ɦɚԕɫɚɬɵ�±�ɤɿɧԥɥɿ� ɚɞɚɦɞɚɪɞɵ�ɬɚɛɭ�ɠԥɧɟ�ɨɥɚɪɞɵ�
ɠɚɡɚɥɚɭ� ���ɛɚɩ��� ԕɨɥɞɚɧɵɥɚɬɵɧ� ɦɚɬɟɪɢɚɥɞɵԕ�
ԕԝԕɵԕɬɵԙ�ɤԧɡɞɟɪɿ�Ʉɨɧɜɟɧɰɢɹԑɚ�ԕɨɫɵɦɲɚ�ɪɟɬɿɧɞɟ�
ԕɚɪɚɫɬɵɪɵɥɚɬɵɧ� ©ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ�
ɡɚԙª� ���ɛɚɩ��� ɫɨɬ� ɿɫɿɧ�ɠԛɪɝɿɡɭ�ɦɟɧ� ɫɨɬ�ɲɟɲɿɦɿɧ�
ɯɚɛɚɪɥɚɭɞɵԙ�ɧɚԕɬɵɥɵԑɵ����ɠԥɧɟ���ɛɚɩɬɚɪ���ɦɚ-
ɬɟɪɢɚɥɞɵ� ɲɵԑɵɧɧɵԙ� ɨɪɧɵɧ� ɬɨɥɬɵɪɭ� ɠɚɣɥɵ�
ɠɚɥɩɵ� ɟɪɟɠɟ� ���ɛɚɩ��� ɫɨɬ� ɿɫɿɧ� ԕɚɪɠɵɥɚɧɞɵɪɭ�
ɠԥɧɟ� ɨɧɵԙ� ԕɚɪɠɵɥɵԕ� ɟɫɟɩɬɿɥɿɝɿɧɿԙ� ɬԥɪɬɿɛɿ� ���
ɛɚɩ���ɦԝɪɚԑɚɬɬɚɪɞɵ�ɫɚԕɬɚɭ�ɠɚɣɥɵ�ɨɪɬɚԕ�ɟɪɟɠɟ-
ɥɟɪ�����ɛɚɩ���

Ƚ�� Ɇɭɚɧɶɟɧɿԙ� ԝɫɵɧɵɫɬɚɪɵ� ԧɡ� ɡɚɦɚɧɵɧɚɧ�
ɛԝɪɵɧ�ɬɭԑɚɧ�ɛɨɥɵɩ�ɲɵԕɬɵ��Ԝɥɬɬɵԕ��ɛɚɫɵɦ�ɬԛɪɞɟ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɤɟɣɛɿɪ�ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ

ɦɨɧɚɪɯɢɹɥɵԕ�ɤɟɥɟɬɿɧ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԧɦɿɪ�ɫԛɪɭ�
ɞԥɭɿɪɿɧɞɟ�ɟɝɟɦɟɧ�ɟɥɞɿԙ�ԕԝɡɵɪɟɬɬɿ�ɬԝɥԑɚɥɚɪɵɧɵԙ�
ԥɪɟɤɟɬɬɟɪɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ɞɟԙɝɟɣɞɟɝɿ�ԕɵɥɦɵɫɬɵԕ�
ԕԝԕɵԕɬɚ�ԕɭɞɚɥɚɧɭɵ�ɦԛɦɤɿɧ�ɞɟɝɟɧɞɿ�ɟɥɟɫɬɟɬɭɞɿԙ�
ԧɡɿ� ɦԛɦɤɿɧ� ɟɦɟɫ� ɟɞɿ�� Ⱥɥɚɣɞɚ� ɨɫɵ� ɫԥɬɫɿɡɞɿɤɤɟ�
ԕɚɪɚɦɚɫɬɚɧ�� Ɇɭɚɧɶɟ� ԝɫɵɧɵɫɵ� ɦɟɧ� ɨɧɵԙ� ɠɨ-
ɛɚɫɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԕ� ɫɨɬɬɵ� ɨɪɧɚ-
ɬɭ� ɠɚɣɥɵ� ɢɞɟɹɥɚɪɞɵ� ԑɵɥɵɦɢ� ɧɟɝɿɡɞɟɭɞɿԙ�
ɛɿɪɿɧɲɿ� ɬԥɠɿɪɢɛɟɫɿ� ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɭԑɚ� ɛɨɥɚ-
ɞɵ� ɠԥɧɟ� ɨɧɵ� ɨɪɧɚɬɭɞɵԙ� ԝɡɚԕ� ɠԥɧɟ� ɬɟɤɟ�ɬɿɪɟɫ�
ɤԛɪɟɫɿɧɿԙ� ɛɚɫɬɚɦɚɫɵ� ɪɟɬɿɧɞɟ� ɚɬɚɩ� ԧɬɟɞɿ�� ɋɨɥ�
ɡɚɦɚɧɞɚԑɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɭɵɦɞɚɫɬɵԕ� ɧɟɝɿɡɝɿ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɚɤɬɿɥɟɪɞɿ� ɡɚԙɞɵ� ɬԛɪɞɟ�
ԕɨɪԑɚɭ� ԛɲɿɧ� ɟɪɟɤɲɟ� ɛɿɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦ�
ԕɚɠɟɬ� ɟɬɟɬɿɧɞɿɝɿɦɟɧ�ɤɟɥɿɫɟɬɿɧ�� ɚɥɚɣɞɚ�ɛԝɥ�ԛɲɿɧ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɫɨɬɬɵԙ�ԕԝɪɵɥɭɵ�ɬɢɿɫ�
ɞɟɝɟɧ�ɩɿɤɿɪɦɟɧ�ɤɟɥɿɫɟ�ɚɥɦɚɞɵ��

ɏɚɥɵԕɚɪɚɥɵԕ� ɫɨɬ�� ɨɧɵԙ� ɿɲɿɧɞɟ� ɚɪɧɚɣɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɫɨɬ� ɢɞɟɹɫɵɧ� ɠɚɧ�
ɠɚԕɬɵ� ɧɟɝɿɡɞɟɭɝɟ� ɚɪɧɚɥԑɚɧ� ԧɡɿɧɿԙ� ɧɟɝɿɡɞɿɥɿɝɿ�
ɛɨɣɵɧɲɚ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ԥɞɟɛɢɟɬɬɟɪɞɟ�
ɚɥԑɚɲԕɵ�ɠԥɧɟ�ɬɟԙɞɟɫɫɿɡ�ԑɵɥɵɦɢ�ɲɵԑɚɪɦɚ�ɛɨɥɵɩ�
Ɋɟɫɟɣ� ԕԝԕɵԕɬɚɧɭɲɵɫɵ� Ʌ�Ⱥ�� Ʉɚɦɚɪɨɜɫɤɢɣɞɿԙ�
����� ɠ�� ԕɨɪԑɚԑɚɧ�� ɫɨɥ� ɠɵɥɵ�ɠɟɤɟ� ɦɨɧɨɝɪɚɮɢɹ�
ɬԛɪɿɧɞɟ� ɛɚɫɵɥɵɩ� ɲɵԕԕɚɧ�� ɚɥ� ����� ɠ�� ɉɚɪɢɠ-
ɞɟ� ɮɪɚɧɰɭɡ� ɬɿɥɿɧɟ� ɚɭɞɚɪɵɥɵɩ� ɠɚɪɵԕ� ɤԧɪɝɟɧ�
©ɏɚɥɵԕɚɪɚɥɵԕ� ɫɨɬ� ɬɭɪɚɥɵª� ±� ɚɬɬɵ� ɞɨɤɬɨɪɥɵԕ�
ɞɢɫɫɟɪɬɚɰɢɹɫɵ� ɫɚɧɚɥɚɞɵ�� ɏɚɥɵԕɚɪɚɥɵԕ� ɫɨɬ�
ɠɚɣɥɵ� ɢɞɟɹɧɵ� Ʌ�Ⱥ�� Ʉɚɦɚɪɨɜɫɤɢɣ� ©ɠɚɥɩɵԑɚ�
ɨɪɬɚԕª�ɠԥɧɟ�©ɲɟɤɫɿɡ�ԥɥɟɦª�ɠɨɛɚɥɚɪɵɦɟɧ�ɛɚɣɥɚ-
ɧɵɫɬɵ�ɡɟɪɬɬɟɝɟɧ�ɟɞɿ��Ɉɧɵԙ�ɩɿɤɿɪɿɧɲɟ��ɛԝɥ�ɢɞɟɹ�
ɨɫɵɧɞɚɣ� ɠɨɛɚɥɚɪɞɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭԑɚ� ԕɵɡɦɟɬ�
ɟɬɫɟ�ɞɟ��ɨɥɚɪɞɚɧ�ɛԧɥɿɧɿɩ�ɲɵԑɵɩ��ɠɟɤɟ�ɢɞɟɹ�ɛɨ-
ɥɵɩ� ԕɚɥɵɩɬɚɫɬɵ��Ԧɡ� ɛɟɬɿɧɲɟ� ԥɥɟɦɧɿԙ� ԧɡɿ� ɟɦɟɫ��
ɚɥɚɣɞɚ�ɡɚԙɞɵ�ԥɥɟɦ�±�ԝɣɵɦɞɚɫԕɚɧ�ɠԥɧɟ�ԕԝԕɵԕɩɟɧ�
ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɝɟɧ� ɨɧɵԙ� ɢɞɟɚɥɵ� ɞɟɩ� ɨɫɵ� ɚɜ-
ɬɨɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɨɬɬɵԙ� ɲɟɤɫɿɡ� ԥɥɟɦ� ɠɨɛɚɥɚ-
ɪɵɦɟɧ�ԕɚɬɵɧɚɫɵ�ɠɚɣɥɵ�ɠɚɡɚɬɵɧ��Ԧɡ� ɡɟɪɬɬɟɭɿɧ�
ɚɹԕɬɚɣ�ɨɬɵɪɵɩ��Ʌ�Ⱥ�Ʉɚɦɚɪɨɜɫɤɢɣ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɡɚԙ� ɠɚɣɥɵ� ɦԥɫɟɥɟ� ɭɚԕɵɬɬɵԙ� ɟɧɲɿɫɿɧɞɟ�� ɬɟɤ�
ɬɟɨɪɢɹɥɵԕ� ԕɚɧɚ� ɟɦɟɫ�� ɨɞɚɧ� ԥɥɞɟԕɚɣɞɚ� ɠɨԑɚɪɵ�
ɬԥɠɿɪɢɛɟɥɿɤ� ԕɚɠɟɬɬɿɥɿɤɬɟɪ� ɦɟɦɥɟɤɟɬɬɟɪɞɿ�
ɨɧɵ� ɠԛɡɟɝɟ� ɚɫɵɪɭԑɚ� ɦԥɠɛԛɪɥɟɣɞɿ� ɞɟɝɟɧ�
ԕɨɪɵɬɵɧɞɵԑɚ� ɤɟɥɝɟɧ� ɛɨɥɚɬɵɧ�� Ƚ�Ɇɭɚɧɶɟ� ɦɟɧ�
Ʌ�Ⱥ�� Ʉɚɦɚɪɨɜɫɤɢɣɞɿԙ� ɟԙɛɟɤɬɟɪɿ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɨɬ� ɸɫɬɢɰɢɹɫɵ� ɢɞɟɹɫɵɧ� ɞɚɦɵɬɭɞɚԑɵ� ɦɚԙɵɡɞɵ�
ɤɟɡɟԙ�ɛɨɥɵɩ�ɟɫɟɩɬɟɥɟɞɿ�>�������ɛ�@�

ɏɏ� ԑ�� ɛɚɫɵɧɞɚ� ɦɟɦɥɟɤɟɬɬɟɪɞɿ� ɛɚɫԕɚɪɚɬɵɧ�
ɚɞɚɦɞɚɪɞɵԙ�ԥɪɟɤɟɬɬɟɪɿɦɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�
ɧɨɪɦɚɥɚɪɵɧ� ɛԝɡɭ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɚɬɵɧɵ� ɠԥɧɟ�
ɦɟɦɥɟɤɟɬ� ɨɥɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɩɟɧ�

ԕɨɪԑɚɥɚɬɵɧ� ԕԝɧɞɵɥɵԕɬɚɪԑɚ� ԕɨɥ� ɫԝԑɭ� ԕԝɪɚɥɵ��
ԧɡɝɟ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ�� ɨɧɵԙ� ɡɚԙɞɵ� ɠԥɧɟ� ɠɟɤɟ�
ɬԝɥԑɚɥɚɪɵɧɚ�� ɟԙ� ɚɥɞɵɦɟɧ�� ɫɨԑɵɫ� ɤɟɡɿɧɞɟ� ɡɢɹɧ�
ɤɟɥɬɿɪɭ� ԕԝɪɚɥɵ� ɪɟɬɿɧɞɟ� ԑɚɧɚ� ɩɚɣɞɚɥɚɧɚɬɵɧɵ�
ɠɚɥɩɵԑɚ� ɬԛɫɿɧɿɤɬɿ� ɛɨɥɞɵ�� Ɉɫɵɧɵ� ɟɫɤɟɪɟ� ɨɬɵ-
ɪɵɩ�� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɞɟԙɝɟɣɞɟ� �����
ɠ�� ɠԥɧɟ� ����� ɠ�� Ƚɚɚɝɚ� ɤɨɧɜɟɧɰɢɹɥɚɪɵ� ɦɟɧ�
ɞɟɤɥɚɪɚɰɢɹɥɚɪɵɧɞɚԑɵ� ɧɨɪɦɚɥɚɪ� ɦɟɧ� ԥɞɟɬɬɟɪɞɿ�
ɤɨɞɢɮɢɤɚɰɢɹɥɚɭԑɚ��©ԥɫɤɟɪɢ�ԕɵɥɦɵɫɬɚɪª�ɫɟɤɿɥɞɿ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ԝԑɵɦɧɵԙ�ԕɚɥɵɩɬɚɫɭɵɧɚ�
ԥɤɟɥɿɩ� ɫɨԕɬɵ�� Ⱥɥɚɣɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ԕԝɠɚɬɬɚɪɞɚ� ɧɚԕɬɵ� ɛɿɪ� ԥɫɤɟɪɢ� ԕɵɥɦɵɫɬɚɪɞɵԙ�
ԕԝɪɚɦɵ� ɠɚɣɥɵ� ɚɧɵԕ� ɬԛɫɿɧɿɤɬɟɪ� ɛɨɥԑɚɧ� ɠɨԕ��
Ԕɵɥɦɵɫ�ԕԝɪɚɦɞɚɪɵɧ�ɠԥɧɟ�ɨɧɵ�ɠɚɫɚɭ�ɮɚɤɬɿɥɟɪɿɧ�
ɚɧɵԕɬɚɭ� ɦɟɧ� ɠɚɡɚԑɚ� ɬɚɪɬɭ� ɦԥɫɟɥɟɥɟɪɿ� ԝɥɬɬɵԕ�
ɩɚɪɥɚɦɟɧɬɬɟɪ� ɦɟɧ� ԧɤɿɥɟɬɬɿ� ɿɲɤɿ� ɦɟɦɥɟɤɟɬɬɿɤ�
ɨɪɝɚɧɞɚɪɞɵԙ�ԕɚɪɚɭɵɧɚ�ԕɚɥɞɵɪɵɥɞɵ��

Ȼɿɪɿɧɲɿ� ɞԛɧɢɟɠԛɡɿɥɿɤ� ɫɨԑɵɫɬɵԙ� ԕɚɣԑɵ�
ԕɚɫɵɪɟɬɿ� ɠԥɧɟ� ɠɨԑɚɪɵɞɚ� ɚɬɚɥԑɚɧ� ɤɨɧɜɟɧɰɢɹ-
ɥɚɪɞɚ� ɛɟɤɿɬɿɥɝɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕ� ɧɨɪɦɚ-
ɥɚɪɵ� ɦɟɧ� ԕɚԑɢɞɚɥɚɪɵɧɵԙ� ɠɚɩɩɚɣ� ɛԝɡɵɥɭɵ��
ɫɨԑɵɫ� ԥɪɟɤɟɬɬɟɪɿ� ɚɹԕɬɚɥԑɚɧ� ɤɟɡɞɟ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɵԕ� ɫɨɬɬɵ�ɨɪɧɚɬɭ� ɬɭɪɚɥɵ�Ƚ��Ɇɭɚɧɶɟɧɿԙ�
ɢɞɟɹɫɵɧɵԙ�ԕɚɣɬɚ�ɠɚɧɞɚɧɭɵɧɚ�ɚɥɵɩ�ɤɟɥɞɿ��Ȼɿɪɿɧ��
ɲɿ�ɞԛɧɢɟɠԛɡɿɥɿɤ�ɫɨԑɵɫ�ɠɵɥɞɚɪɵɧɞɚԑɵ�ɠɟԙɿɦɩɚɡ�
ɦɟɦɥɟɤɟɬɬɟɪ� ɯɚɥɵԕɚɪɚɥɵԕ� ɬɪɢɛɭɧɚɥ� ɫɨɬɬɚɪɵ-
ɧɚ� ɠɚɭɚɩɬɵ� ɚɞɚɦɞɚɪɞɵ� ɬɚɪɬɭ� ɠɨɥɵɦɟɧ� ԥɫɤɟɪɢ�
ԕɵɥɦɵɫɬɚɪ� ԛɲɿɧ� ԕɵɥɦɵɫɬɵԕ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ�
ɬɚɪɬɭɞɵԙ� ɬԥɪɬɿɛɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ɞɟԙɝɟɣɞɟ� ɪɟɬɬɟɭ� ɦԥɫɟɥɟɥɟɪɿɧ� ɠԛɡɟɝɟ� ɚɫɵɪɭԑɚ�
ɬɚɥɩɵɧɞɵ�������ɠ��ԕɚԙɬɚɪ�ɚɣɵɧɞɚ�Ԝɥɵɛɪɢɬɚɧɢɹ��
ȺԔɒ��ɂɬɚɥɢɹ��Ɏɪɚɧɰɢɹ��ɀɚɩɨɧɢɹɧɵԙ�ԛɤɿɦɟɬɬɟɪɿ�
ɛɚɫɲɵɥɚɪɵ� ɦɟɧ� ɋɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɥɟɪɿɧɿԙ�
ɤɟɡɞɟɫɭɿɧɞɟ� ɫɨԑɵɫɬɵ� ԝɣɵɦɞɚɫɬɵɪɭɲɵɥɚɪɞɵԙ�
ɠɚɭɚɩɤɟɪɲɿɥɿɝɿ� ɬɭɪɚɥɵ� ɦԥɫɟɥɟɧɿ� ԕɚɪɚɫɬɵɪɭԑɚ�
ɚɪɧɚɣɵ� ɤɨɦɢɫɫɢɹ� ԕԝɪɵɥɞɵ�� Ʉɨɦɢɫɫɢɹɧɵԙ�
ɲɟɲɿɦɿ� ɛɨɣɵɧɲɚ�� ��ɦɟɦɥɟɤɟɬ� ±�Ƚɟɪɦɚɧɢɹ��Ⱥɜ-
ɫɬɪɢɹ��Ɍԛɪɤɢɹ�ɠԥɧɟ�Ȼɨɥɝɚɪɢɹ�±�ɚɝɪɟɫɫɢɹɥɵԕ�ɫɚɹ-
ɫɚɬɬɵ�ɠԛɪɝɿɡɿɩ�ɫɨԑɵɫ�ɠɚɪɢɹɥɚԑɚɧɵ��ɚɥ�ɫɨԑɵɫɬɵԙ�
ԧɡɿɧ�ȿɭɪɨɩɚɞɚԑɵ�ɛɟɣɛɿɬɲɿɥɿɤɤɟ�ԕɚɪɫɵ�ԕɚɫɬɚɧɞɵԕ�
ɪɟɬɿɧɞɟ�ɬɚɧɵɥɞɵ��

Ȼԝɥ� ɤɨɦɢɫɫɢɹɧɵԙ� ԕɨɪɵɬɵɧɞɵ� ɟɫɟɛɿɧɞɟ�
ɚɝɪɟɫɫɨɪ�ɦɟɦɥɟɤɟɬɬɟɪɦɟɧ�ɠɚɫɚɥԑɚɧ�ԕɵɥɦɵɫɬɚɪ��
ɞɵԙ� ɛɚɪɥɵԑɵ� ɟɤɿ� ɤɚɬɟɝɨɪɢɹԑɚ� ɛԧɥɿɧɞɿ�� ���
ɫɨԑɵɫɬɵ� ɞɚɣɵɧɞɚɭ� ɠԥɧɟ� ɛɚɫɬɚɭ�� ��� ɫɨԑɵɫ�
ɡɚԙɞɚɪɵ�ɦɟɧ�ԥɞɟɬɬɟɪɿɧ�ԕɚɫɚԕɚɧɚ�ɛԝɡɭ��Ȼԝɥ�ɠɟɪ-
ɞɟ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɛԝɥ� ԕɵɥɦɵɫɬɚɪɞɵԙ� ԝɡɚԕ�
ɬɿɡɿɦɿ� ɤɟɥɬɿɪɿɥɞɿ�� ɬԝɬԕɵɧɞɚɪɞɵ� ԧɥɬɿɪɭ�� ɡɨɪɥɵԕ�
ɤԧɪɫɟɬɭ�� ɦɟɦɥɟɤɟɬɬɿɤ� ɠԥɧɟ� ɠɟɤɟ� ɦԛɥɿɤɬɿ� ɠɨɸ��
ɭɥɚɭɲɵ�ɝɚɡɞɚɪɞɵ�ɩɚɣɞɚɥɚɧɭ��ɛɟɣɛɿɬ�ɯɚɥɵԕ�ɩɟɧ�
ԥɫɤɟɪɢ� ɬԝɬԕɵɧɞɚɪɞɵ� ɠɨɸ� ɠԥɧɟ� ɬ�ɛ�� Ԥɫɤɟɪɢ�
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ

ԕɵɥɦɵɫɤɟɪɥɟɪ� ԥɪɬԛɪɥɿ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɚɡɚ-
ɦɚɬɬɚɪɵ� ɛɨɥɚɬɵɧɞɵԕɬɚɧ�� ɚɥ� ɫԥɣɤɟɫ� ɛɢɥɿɤɩɟɧ�
ɲɵԑɚɪɵɥɚɬɵɧ� ԕɵɥɦɵɫɬɵԕ� ɛԝɣɪɵԕɬɚɪ� ɤԧɩɬɟɝɟɧ�
ɟɥɞɟɪɞɿԙ�ԥɫɤɟɪɢ�ԕɵɡɦɟɬɤɟɪɥɟɪɿɧɟ�ԕɚɬɵɫɬɵ�ɛɨɥɭ�
ɫɟɛɟɛɿɧɟɧ� ɤɨɦɢɫɫɢɹɧɵԙ� ɩɿɤɿɪɿɧɲɟ�� ɫɨɬ� ԛɤɿɦɿɧ�
ɲɵԑɚɪɭɞɵ�ɚɪɧɚɣɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɬɪɢɛɭɧɚɥԑɚ�ɬɚɩ-
ɫɵɪɭ�ɠԧɧ�ɞɟɥɿɧɝɟɧ�>������ɛ�@�

Ƚɟɪɦɚɧɢɹ� ɠԥɧɟ� ��� ɨɞɚԕɬɵԕ� ɠԥɧɟ� ɚɫɫɨɰɢɚ��
ɰɢɹɥɚɧԑɚɧ� ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ�
�����������ɠ��ȼɟɪɫɚɥɶɞɿɤ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿ�ȼɢɥɶ��
ɝɟɥɶɦ�ȱȱ�Ƚɨɝɟɥɰɨɥɥɟɪɧɞɿ�©ɯɚɥɵԕɚɪɚɥɵԕ�ɚɞɚɦɝɟɪ��
ɲɿɥɿɤ�ɩɟɧ�ɤɟɥɿɫɿɦ�ɛɢɥɿɝɿɧɿԙ�ԕɚɫɢɟɬɬɟɥɿɝɿɧɟ�ԕɚɪɫɵ�
ɟԙ� ɚɭɵɪ� ԕɵɥɦɵɫɬɚɪ� ɠɚɫɚɭɵɧɚª� ԕɚɬɵɫɬɵ� ɨɧɵ��
ɚɣɵɩɬɚɭ�ɿɫɿɧ�ɚɲɵԕ�ɬԛɪɞɟ�ԕɚɪɚɫɬɵɪɭ�ԛɲɿɧ�ɚɪɧɚɣɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɬɪɢɛɭɧɚɥɞɵ� ԝɣɵɦɞɚɫɬɵɪɭ�� ɇɢ-
ɞɟɪɥɚɧɞɵ� ɛɚɫɲɵɥɵԑɵɧɚ� ɫɨɬԕɚ� ɛԝɪɵɧԑɵ� ɢɦɩɟ-
ɪɚɬɨɪɞɵ�ɛɟɪɭ�ɠɚɣɥɵ�ԧɬɿɧɿɲ�ɠɚɫɚɭ��ԕɵɥɦɵɫɬɵԕ�
ɬԥɪɬɿɩɬɟ� ԕɭɞɚɥɚɭ� ɠԥɧɟ� ԥɫɤɟɪɢ� ԕɵɥɦɵɫɤɟɪɥɟɪɞɿ�
ɛɟɪɭɝɟ�� ԕɚɠɟɬɬɿ� ԕԝɠɚɬɬɚɪ� ɦɟɧ� ɦԥɥɿɦɟɬɬɟɪɞɿ�
ɯɚɛɚɪɥɚɭ� ɠɚɣɥɵ� ɬɚɪɚɩɬɚɪɞɵԙ� ɦɿɧɞɟɬɬɟɪɿɧ�
ԕɚɦɬɵԑɚɧ� ɛɨɥɚɬɵɧ�� Ɉԑɚɧ� ԕɨɫɚ�� ɛԝɥ� ɤɟɥɿɫɿɦɧɿԙ�
���� ɛ�� ɛɿɪɧɟɲɟ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ԕɚɪɫɵ� ԕɵɥɦɵɫ�
ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧ� ɠɚԑɞɚɣɞɚ� ɚɣɵɩɬɚɥɭɲɵɥɚɪ-
ɞɵ� ɨɫɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԥɫɤɟɪɢ� ɫɨɬɬɚɪɵɧɚɧ�
ԕԝɪɵɥԑɚɧ�©ɚɪɚɥɚɫ�ɤɨɦɢɫɫɢɹɥɚɪª�ԕɚɪɚɫɬɵɪɚɬɵɧɵ�
ɚɣɬɵɥԑɚɧ�� Ɉɫɵɧɞɚɣ� ɧɨɪɦɚɥɚɪ� ɦɵɧɚɞɚɣ�
ԕԝɠɚɬɬɚɪԑɚ� ԕɨɫɵɥԑɚɧ� ɛɨɥɚɬɵɧ�� ����������� ɠ��
Ⱥɜɫɬɪɢɹ� Ɋɟɫɩɭɛɥɢɤɚɫɵ� ɦɟɧ� ��� ɨɞɚԕɬɵԕ� ɞɟɪ-
ɠɚɜɚ� ɚɪɚɫɵɧɞɚԑɵ� ɋɟɧ�ɀɟɪɦɟɧ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿ��
����������� ɠ�� Ȼɨɥɝɚɪɢɹ� ɠԥɧɟ� ��� ɨɞɚԕɬɵԕ� ɠԥɧɟ�
ɚɫɫɨɰɢɚɰɢɹɥɵԕ� ɞɟɪɠɚɜɚɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ�
Ɍɪɢɚɧɨɧ�ɛɟɣɛɿɬ�ɤɟɥɿɫɿɦɿ����������ɛɛ����Ȼɨɥɝɚɪɢɹ�
ɠԥɧɟ� ��� ɨɞɚԕɬɵԕ� ɞɟɪɠɚɜɚ� ɚɪɚɫɵɧɞɚԑɵ� ɇɟɣɥɶ�
ɛɟɣɛɿɬ�ɤɟɥɿɫɿɦɿ����������ɛɛ����

ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɧɿԙ� �������� ɛɛ��
ɟɪɟɠɟɥɟɪɿ� ɛɿɪԕɚɬɚɪ� ɫɟɛɟɩɬɟɪɝɟ� ɛɚɣɥɚɧɵɫɬɵ�
ɠԛɡɟɝɟ� ɚɫɵɪɵɥɦɚɞɵ�� ɨɥɚɪɞɵԙ� ɧɟɝɿɡɝɿɥɟɪɿ� ɛɨ-
ɥɵɩ�ɤɟɥɟɫɿɥɟɪ�ɬɚɧɵɥɚɞɵ��ȿԙ�ɚɥɞɵɦɟɧ��ȼɟɪɫɚɥɶ�
ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɧɿԙ� ����ɛɚɛɵɧɵԙ� ɟɪɟɠɟɥɟɪɿɧɟ�
ɫԥɣɤɟɫ�� ȼɢɥɶɝɟɥɶɦ� ȱȱ� Ƚɨɝɟɥɰɨɥɥɟɪɧɞɿ� ɚɣɵɩ-
ɬɚɭ� ɛɨɨɣɵɧɲɚ� ɚɪɧɚɣɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɬɪɢɛɭ-
ɧɚɥ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵ� ɟɦɟɫ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɚɹɫɚɬɬɵԙ�ɟԙ�ɛɚɫɬɵ�ɩɪɢɧɰɢɩɬɟɪɿɧ�ɛɚɫɲɵɥɵԕԕɚ�
ɚɥԑɚɧ�� Ɉɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ�� ɯɚɥɵԕɚɪɚɥɵԕ� ɬɪɢ-
ɛɭɧɚɥ� ɡɚԙɞɵ� ɟɦɟɫ�� ɫɚɹɫɢ� ԕԝɪɚɥ� ɛɨɥɵɩ� ɬɚɛɵɥɚ-
ɞɵ�� ����� ɠ�� ԕɚɪɚɲɚ� ɚɣɵɧɚɧ� ɛɚɫɬɚɩ� ɛԝɪɵɧԑɵ�
ɢɦɩɟɪɚɬɨɪ� ɠɚɫɵɪɵɧɵɩ� ɠɚɬԕɚɧ� ɇɢɞɟɪɥɚɧɞɵ�
ɛɚɫɲɵɥɵԑɵ�ɨɫɵɧɞɚɣ�ɫɚɹɫɢ�ɫɢɩɚɬɬɚɦɚԑɚ�ɫɿɥɬɟɦɟ�
ɠɚɫɚɩ� ɨɧɵ� ɛɟɪɭɞɟɧ� ɛɚɫ� ɬɚɪɬɬɵ�� ȼɢɥɶɝɟɥɶɦ� ȱȱ�
ɝɨɥɥɚɧɞɬɵԕ� ɡɚԙɞɚɪɦɟɧ�ɠɚɡɚ� ɛɟɤɿɬɿɥɦɟɝɟɧ� ɫɚɹɫɢ��
ԕɵɥɦɵɫɬɚɪ� ԛɲɿɧ� ɚɣɵɩɬɚɥɵɩ� ɨɬɵɪԑɚɧ� ɟɞɿ��

ȿɤɿɧɲɿɞɟɧ�� ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɧɿԙ� ����ɛɚ-
ɛɵɦɟɧ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ�ȼɢɥɶɝɟɥɶɦ�ȱȱ�ԕɵɥɦɵɫɬɵԕ�
ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪɬɭɞɵԙ� ɦɚɬɟɪɢɚɥɞɵ�
ԕԝԕɵԕɬɵԕ�ɧɟɝɿɡɞɟɪɿ��ɨɧɵ�ɠԛɡɟɝɟ�ɚɫɵɪɭɞɵԙ�ɩɪɨ-
ɰɟɫɫɭɚɥɞɵ�ɦɟɯɚɧɢɡɦɿ�ɛɟɤɿɬɿɥɦɟɝɟɧ�ɟɞɿ��Ⱥɪɧɚɣɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɬɪɢɛɭɧɚɥɞɵ� ԕԝɪɭ� ɦɟɧ� ɨɧɵԙ� ɫɨɬ�
ɿɫɿɧɿԙ�ɬԥɪɬɿɛɿ�ɠɚɣɥɵ�ɧɚԕɬɵ�ɛɿɪ�ԕԝɠɚɬɬɚɪ�ɛɚɫɵɥɵɩ�
ɲɵԑɚɪɵɥɦɚԑɚɧ� ɛɨɥɚɬɵɧ�� Ԛɲɿɧɲɿɞɟɧ�� ȼɟɪɫɚɥɶ�
Ȼɟɣɛɿɬ�ɤɟɥɿɫɿɦɿɧɿԙ�����ɛɚɛɵɦɟɧ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ�
Ⱥɧɬɚɧɬɚ� ɦɟɦɥɟɤɟɬɬɟɪɿɧɿԙ� ԕɵɥɦɵɫɬɵԕ� ɬԥɪɬɿɩɬɟ�
ԥɫɤɟɪɢ� ԕɵɥɦɵɫɤɟɪɥɟɪɞɿ� ԕɭɞɚɥɚɭ� ɠԥɧɟ� ɨɧɵɦɟɧ�
ɛɚɣɥɚɧɵɫɬɵ� Ƚɟɪɦɚɧɢɹɧɵԙ� ɦԝɧɞɚɣ� ɚɞɚɦɞɚɪɞɵ�
ɛɟɪɭɿ�� ɬԥɠɿɪɢɛɟɞɟ� Ƚɟɪɦɚɧɢɹɧɵԙ� ɛɚɪɥɵԕ� ɫɚɹɫɢ��
ɬɨɩɬɚɪɵɧɞɚ�� ԕɨԑɚɦɞɵԕ� ɬɨɩɬɚɪɵɧɞɚ� ɠɚɩɩɚɣ�
ԕɚɪɫɵɥɚɫɬɵԕ�ɬɭɞɵɪɞɵ�>�@�

ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɧɿԙ� ����ɛɚɛɵ-
ɧɚ� ɧɟɝɿɡɞɟɥɟ� ɨɬɵɪɵɩ�� ɨɞɚԕɬɚɫɬɚɪ� ԥɫɤɟɪɢ�
ԕɵɥɦɵɫɬɚɪɞɵ� ɠɚɫɚɞɵ� ɞɟɩ� ɚɣɵɩɬɚɥɚɬɵɧ�
Ƚɟɪɦɚɧɢɹɧɵԙ� ���� ɚɡɚɦɚɬɵɧ� ɛɟɪɭɞɿ� ɬɚɥɚɩ�
ɟɬɬɿ�� Ȼԝɥ� ɬɚɥɚɩɬɚɪԑɚ� ɬɟɪɿɫ� ɠɚɭɚɩ� ԕɚɣɬɚɪɵɥɞɵ��
ɨɧɵԙ� ɧɟɝɿɡɝɿ� ɫɟɛɟɛɿ� ɪɟɬɿɧɞɟ� Ƚɟɪɦɚɧɢɹ� ɨɥɚɪɞɵ�
ɬԝɬԕɵɧɞɚɭ� ɦɟɧ� ɛɟɪɭɞɿ� ɠԛɡɟɝɟ� ɚɫɵɪɭԑɚ� ɞɚɣɵɧ�
ɛɢɥɿɤ� ԝɣɵɦɞɚɪɵɧ� ɬɚɛɭɞɵԙ� ɦԛɦɤɿɧ� ɟɦɟɫɬɿɝɿɧ�
ɤԧɪɫɟɬɬɿ�� Ȼԝɥ� ɪɚɫɵɧɞɚ� ɲɵɧɞɵԕԕɚ� ɠɚɧɚɫɵɦɞɵ�
ɟɞɿ�� Ƚɟɪɦɚɧɢɹɧɵԙ� ɥɢɛɟɪɚɥɞɵ� ɤԛɲɬɟɪɿ� ɞɟ� ɝɟɪ-
ɦɚɧ� ԥɫɤɟɪɢɥɟɪɿɧ� ɲɟɬɟɥɞɿɤ� ɫɨɬɬɚɪɞɵԙ� ɫɨɬɬɚɭɵ��
ɧɚ� ԕɚɪɫɵ� ɟɞɿ�� Ȼԝɥ� ɂɦɩɟɪɢɹɥɵԕ� ԕɵɥɦɵɫɬɵԕ�
ɤɨɞɟɤɫɬɿԙ� ��ɬɚɪɚɭɵ� ������ɠ�� ɪɟɞɚɤɰɢɹɫɵɧɞɚԑɵ��
Ƚɟɪɦɚɧɢɹ�ɚɡɚɦɚɬɬɚɪɵɧ�ԕɵɥɦɵɫɬɵԕ�ԕɭɞɚɥɚɭ�ɦɟɧ�
ɠɚɡɚɥɚɭ�ԛɲɿɧ�ɲɟɬ�ɟɥɞɿɤ�ɫɨɬɬɚɪԑɚ�ɛɟɪɭɝɟ�ɬɵɣɵɦ��
ɫɚɥԑɚɧɞɵԑɵɦɟɧ� ɛɚɣɥɚɧɵɫɬɵ� ɟɞɿ�� Ɉԑɚɧ� ԕɨɫɚ��
ɦԝɧɞɚɣ� ɚɞɚɦɞɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ�
ɬɪɢɛɭɧɚɥԑɚ� ɛɟɪɭ� ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɦɟɧ�
ԕɚɪɚɫɬɵɪɵɥɦɚԑɚɧ� ɟɞɿ�� ɨɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ�
ɨɞɚԕɬɚɫɬɚɪ� ԧɡɿɧɿԙ� ɤԛɲɬɟɪɿɦɟɧ� ɝɟɪɦɚɧ� ԥɫɤɟɪɢ�
ԕɵɥɦɵɫɤɟɪɥɟɪɿɧ� ԕɵɥɦɵɫɬɵԕ� ԕɭɞɚɥɚɭɞɚɧ� ɛɚɫ�
ɬɚɪɬɭԑɚ� ɦԥɠɛԛɪ� ɛɨɥɞɵ�� Ɍԧɪɬɿɧɲɿɞɟɧ�� ɝɟɪɦɚɧ�
ԥɫɤɟɪɢ�ԕɵɥɦɵɫɤɟɪɥɟɪɿɧ�ԕɵɥɦɵɫɬɵԕ�ԕɭɞɚɥɚɭɞɚɧ�
ɨɞɚԕɬɚɫɬɚɪ� ɛɚɫ� ɬɚɪɬɩɚɣ� ɬԝɪɵɩ�ɚԕ� �����������
ɠ�� Ɋɟɣɯɫɬɚɝ� ɡɚԙ� ԕɚɛɵɥɞɚɞɵ�� ɨɧɵԙ� ɛɿɪɿɧɲɿ� ɬɚ-
ɪɚɭɵɧɚ� ɫԥɣɤɟɫ� Ȼɿɪɿɧɲɿ� ɞԛɧɢɟɠԛɡɿɥɿɤ� ɫɨԑɵɫ�
ɠɵɥɞɚɪɵ� ɠɚɫɚɥԑɚɧ� ԥɪɟɤɟɬɬɟɪɿ� ԛɲɿɧ� ɝɟɪɦɚɧ�
ԕɵɥɦɵɫɤɟɪɥɟɪɿɧ� ɫɨɬɬɚɭ� ԛɲɿɧ� ɝɟɪɦɚɧɢɹɧɵԙ�
ɂɦɩɟɪɢɹɥɵԕ� ɫɨɬɵɧɵԙ� ɚɥԑɚɲԕɵ� ԥɪɿ� ɧɚԕɬɵ�
ɡɚԙɧɚɦɚɫɵɧ� ԕɚɛɵɥɞɚԑɚɧ� ɛɨɥɚɬɵɧ�� Ȼԝɥ� ɡɚԙɧɵԙ�
��ɬɚɪɚɭɵɧɵԙ� ɟɪɟɠɟɥɟɪɿɧɟ� ɫԥɣɤɟɫ�� Ʌɟɣɩɰɢɝ-
ɬɟ� ɚɥԑɚɲԕɵ� ��� ɫɨɬ� ɩɪɨɰɟɫɿ� ɛɚɫɬɚɥɞɵ�� ɨɥɚɪɞɵԙ�
ԛɥɝɿɫɿɧɞɟ� ɨɞɚԕɬɚɫɬɚɪ� ɝɟɪɦɚɧ� ɡɚԙɧɚɦɚɫɵɧɵԙ�
ԥɫɤɟɪɢ�ԕɵɥɦɵɫɤɟɪɥɟɪɞɿ�ԕɵɥɦɵɫɬɵԕ�ԕɭɞɚɥɚɭɵɧɚ�
ɞɚɣɵɧɞɵԑɵɧ�ɬɟɤɫɟɪɦɟɤ�ɟɞɿ��ɉɪɨɰɟɫɬɿԙ�ɛɚɫɬɚɦɚ-
ɫɵɧɚ�ɨɞɚԕɬɚɫɬɚɪɞɵԙ�����ɚɞɚɦ�ɠɚɡɵɥԑɚɧ�ɬɿɡɿɦɿ�ɞɟ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɤɟɣɛɿɪ�ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ

ɩɚɣɞɚɥɚɧɵɥɞɵ��ɫɨɧɵԙ�ɧɟɝɿɡɿɧɞɟ�ɂɦɩɟɪɢɹɥɵԕ�ɫɨɬ�
���� ԕɵɥɦɵɫɬɵԕ� ɿɫ� ԕɨɡԑɚɞɵ�� Ⱥɥɚɣɞɚ� ɿɫ� ɠԛɡɿɧɞɟ�
ɬɟɤ� ��� ԕɵɥɦɵɫɬɵԕ� ɿɫ� ɛɨɣɵɧɲɚ� ԑɚɧɚ� ɫɨɬ� ɨɬɵ-
ɪɵɫɬɚɪɵ�ɠԛɪɝɿɡɿɥɞɿ��ɚɥ�ԕɚɥԑɚɧɞɚɪɵ�ɬɨԕɬɚɬɵɥɵɩ�
ԕɚɥɞɵ�� ɋɨɬɬɵԙ� ɿɫɬɿ� ԕɚɪɚɭ� ɧԥɬɢɠɟɫɿɧɞɟ� �� ԛɤɿɦ�
ɲɵԑɚɪɵɥɞɵ�� ɨɧɵԙ� ɿɲɿɧɞɟ� ��ɫɵ� ɚԕɬɚɥɫɚ�� ɬɚԑɵ�
��ɫɵ� Ƚɟɪɦɚɧɢɹɧɵԙ� Ԥɫɤɟɪɢ� ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɿ�
ɠԥɧɟ� ɂɦɩɟɪɢɹɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɿɦɟɧ�
ԕɚɪɚɫɬɵɪɵɥԑɚɧ� ԕɵɥɦɵɫɬɚɪ� ԛɲɿɧ� ɫɨɬɬɚɥɞɵ��
ɏɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɚ� ԕɵɥɦɵɫɬɚɪɞɵ� ɤɪɢɦɢɧɚ-
ɥɢɡɚɰɢɹɥɚɭ� ɠɚɣɥɵ� ɧɨɪɦɚɥɚɪ� ɛɨɥɦɚԑɚɧ� ɟɞɿ� >���
������ɛ�@�

Ɉɫɵɥɚɣɲɚ�� ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿ� ɯɚɥɵԕ��
ɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ� ɛɨɣɵɧɲɚ� ɦɟɦɥɟɤɟɬ�
ɛɚɫɲɵɫɵɧ� ԕɵɥɦɵɫɬɵԕ� ԕɭɞɚɥɚɭɞɵԙ� ɧɨɪɦɚɥɚ-
ɪɵɧ�ԕɚɦɬɵԑɚɧ�ɚɥԑɚɲԕɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ԕԝɠɚɬ� ɛɨɥɵɩ� ɫɚɧɚɥɞɵ�� Ɉɧɞɚ� ɦɟɦɥɟɤɟɬ� ɛɚɫɲɵ-
ɫɵɧ�ɚɪɧɚɣɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɫɨɬԕɚ�ɬɚɩɫɵɪɭ��ɫɨɧɵ-
ɦɟɧ�ɛɿɪɝɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ɲɚɪɬɬɚɪɞɵԙ�ɧɨɪɦɚɥɚɪɵɧ�
ɛԝɡɭɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ�ԕɵɥɦɵɫɬɚɪԑɚ�ɤɿɧԥɥɿ�ɚɞɚɦ-
ɞɚɪɞɵ� ԕɵɥɦɵɫɬɵԕ� ԕɭɞɚɥɚɭ� ɞɚ� ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
Ȼɿɪ� ɠɚԑɵɧɚɧ�� ȼɟɪɫɚɥɶ� ɛɟɣɛɿɬ� ɤɟɥɿɫɿɦɿɧ� ɠԛɡɟɝɟ�
ɚɫɵɪɭɞɵԙ� ɬԥɪɬɿɛɿɧ� ɪɟɬɬɟɣɬɿɧ�� ɟɤɿɧɲɿ� ɠɚԑɵɧɚɧ��
±� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɚɪɞɵԙ� ɧɚԕɬɵ� ԕԝɪɚɦɵɧ�
ԕɚɥɵɩɬɚɫɬɵɪɚɬɵɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕ� ɧɨɪɦɚ-
ɥɚɪɵɧ� ɪɟɬɬɟɣɬɿɧ� ɬɢɿɫɬɿ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ԕԝɠɚɬɬɚɪɞɵԙ� ɠɨԕɬɵԑɵ� ɫɨɥ� ɤɟɡɞɟ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɨɬɬɵ� ԕԝɪɭԑɚ� ɦԛɦɤɿɧɞɿɤ� ɛɟɪɦɟɞɿ�� Ɇԝɧɞɚɣ�
ԕɚɬɟɥɿɤɬɟɪ������ɠɵɥɞɵԙ���ԕɚɡɚɧɵɧɞɚ�Ɇɚɪɫɟɥɶ�ԕ��
ɘɝɨɫɥɚɜɢɹ�ɤɨɪɨɥɿ�Ⱥɥɟɤɫɚɧɞɪ�ɦɟɧ�Ɏɪɚɧɰɢɹɧɵԙ�
ɋɵɪɬԕɵ� ɿɫɬɟɪ� ɦɢɧɢɫɬɪɿ� Ʌ�Ȼɚɪɬɭɞɵ� ԧɥɬɿɪɝɟɧ�
ɫɨԙ� ԕɚɛɵɥɞɚɧԑɚɧ� ɠɟɤɟ� ɬԝɥԑɚɥɚɪɞɵ� ԕɵɥɦɵɫɬɵԕ�
ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪɬɭ� ԛɲɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɫɨɬɬɵ� ԕԝɪɭ� ɬɚɥɩɵɧɵɫɵɧɞɚ� ɟɫɤɟɪɿɥɞɿ�� Ɉɥ� ɤɟɡ-
ɞɟ� Ԝɥɬɬɚɪ� Ʌɢɝɚɫɵɦɟɧ� ����� ɠ�� ԕɚɪɚɲɚ� ɚɣɵɧɞɚ�
ԕԝɪɚɫɬɵɪɵɥɵɩ�� ԕɨɥ� ԕɨɸԑɚ� Ʌɚԙɤɟɫɬɿɤɬɿԙ� ɚɥ-
ɞɵɧ� ɚɥɭ�ɠԥɧɟ� ɨɧɵ�ɠɚɡɚɥɚɭ�Ʉɨɧɜɟɧɰɢɹɫɵ�ɠԥɧɟ�
ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɫɨɬɬɵ� ԕԝɪɭ� ɠɚɣɥɵ�
Ʉɨɧɜɟɧɰɢɹ�ɦԥɬɿɧɿ�ɞɚɣɵɧɞɚɥɵɩ�ԕɨɣɵɥԑɚɧ�ɟɞɿ�>���
����ɛ�@��

Ⱥɬɚɥԑɚɧ� ɤɨɧɜɟɧɰɢɹɥɚɪɞɵԙ� ɚɥԑɚɲԕɵɫɵ�
©ԕɚɫɚԕɚɧɚ�ɤɿɫɿ� ԧɥɬɿɪɭ�� ɚɭɵɪ�ɞɟɧɟ�ɠɚɪɚԕɚɬɬɚɪɵɧ�
ɫɚɥɭ��ɦɟɦɥɟɤɟɬ�ɛɚɫɲɵɫɵɧ��ɨɥɚɪɞɵԙ�ɠԝɛɚɣɵɧ��ɧɟ�
ԧɡɝɟ�ɞɟ�ɦɟɦɥɟɤɟɬɬɿɤ�ɠԥɧɟ�ԕɨԑɚɦ�ԕɚɣɪɚɬɤɟɪɥɟɪɿɧ�
ԝɪɥɚɩ�ԥɤɟɬɭ��ɫɨɧɞɚɣ�ɚԕ�ɚɞɚɦɞɚɪɞɵԙ�ԧɦɿɪɿɧɟ�ԕɚɭɿɩ�
ɬԧɧɞɿɪɟɬɿɧ�ɦɟɦɥɟɤɟɬɬɿɤ�ɧɟ�ԕɨԑɚɦɞɵԕ�ԧɦɿɪɝɟ�ɡɢɹɧ�
ɤɟɥɬɿɪɟɬɿɧ� ɤɟɡ� ɤɟɥɝɟɧ� ԥɪɟɤɟɬɬɟɪɞɿª� ɥɚԙɤɟɫɬɿɤ�
ɚɤɬɿɫɿ� ɪɟɬɿɧɞɟ� ɛɟɥɝɿɥɟɝɟɧ�� Ɉɥ� ԛɲɿɧ� ԕɵɥɦɵɫɬɵԕ�
ɠɚɭɚɩɤɟɪɲɿɥɿɤɬɿԙ� ɦɚɬɟɪɢɚɥɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡɿɧ� ԕɚɥɵɩɬɚɫɬɵɪɞɵ� ��� ɛ���� Ʉɨɧ-
ɜɟɧɰɢɹ� ԕɚɬɵɫɭɲɵɥɚɪɵ� ԧɡɞɟɪɿɧɟ� ɥɚԙɤɟɫɬɿɤ�

ɠɚɫɚԑɚɧ� ɚɞɚɦɞɚɪɞɵ� ɛɟɪɭ� ɦɿɧɞɟɬɿɧ� ��� ɛ���� ɨɥɚɪ-
ɞɵ� ԕɵɥɦɵɫɬɵԕ� ԕɭɞɚɥɚɭɞɵ� ԧɡɞɟɪɿɧɿԙ� ԝɥɬɬɵԕ�
ɫɨɬɬɚɪɵɧɞɚ� ɠԛɪɝɿɡɭ�� ɧɟ� ɛɨɥɦɚɫɚ� ɨɥɚɪɞɵ� ɨɫɵ�
ɦɚԕɫɚɬɩɟɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɫɨɬԕɚ�ɛɟɪɭ�
������ɛɛ���ɦɿɧɞɟɬɬɟɦɟɥɟɪɿɧ�ɚɥɚɞɵ��Ʉɨɧɜɟɧɰɢɹɧɵԙ�
����������� ɠ�� ɏɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɫɨɬ-
ɬɵ� ԕԝɪɭ� ɬɭɪɚɥɵ� ɟɤɿɧɲɿ� ɛɚɛɵɧɚ� ɫԥɣɤɟɫ�� ɚɣɵɩ-
ɬɚɥɭɲɵɥɚɪ� ɦɟɦɥɟɤɟɬ� ɬɚɪɚɩɵɧɚɧ� ԧɡ� ɫɨɬɬɚɪɵɧ-
ɞɚ� ԕɭɞɚɥɚɧɚ� ɚɥɚɞɵ�� ɧɟ� ɛɨɥɦɚɫɚ� ɨɧɵ� ɬɚɥɚɩ� ɟɬɭ�
ԕԝԕɵԑɵ� ɛɚɪ� ɦɟɦɥɟɤɟɬɤɟ� ɛɟɪɿɥɟ� ɚɥɚɞɵ� ɧɟɦɟɫɟ�
ɫԝɪɚɧɵɦ�ɠɿɛɟɪɭɲɿ�ɞɟ��ɫԝɪɚɧɵɦɞɵ�ԕɚɛɵɥɞɚɭɲɵ�
ɦɟɦɥɟɤɟɬ� ɬɟ� ɨɫɵ� Ʉɨɧɜɟɧɰɢɹɧɵԙ� ԕɚɬɵɫɭɲɵɫɵ�
ɛɨɥԑɚɧ�ɠɚԑɞɚɣɞɚ�ɨɥɚɪ�ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�
ɫɨɬԕɚ�ɛɟɪɿɥɟ�ɚɥɚɞɵ��

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫ�ɪɟɬɿɧɞɟɝɿ�ɥɚԙɤɟɫɬɿɤɬɿԙ�
ԕԝɪɚɦɵ� ������������ɠ�� ɥɚԙɤɟɫɬɿɤɬɿԙ� ɚɥɞɵɧ� ɚɥɭ�
ɠԥɧɟ�ɨɧɵ�ɠɚɡɚɥɚɭ�Ʉɨɧɜɟɧɰɢɹɫɵɧɞɚ�ɡɚԙɞɵ�ɬԛɪɞɟ�
ԕɚɥɵɩɬɚɫԕɚɧ�ɛɨɥɫɚ�ɞɚ��ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�
ɫɨɬɬɵ� ԕԝɪɭ� ɠɚɣɥɵ� Ʉɨɧɜɟɧɰɢɹ� ɛԝɥ� ɿɫɬɟɪɞɿ�
ԕɚɪɚɫɬɵɪɭ�ɤɟɡɿɧɞɟ�ɫɨɬ�ԕɚɣ�ɚɭɦɚԕɬɚ�ɨɫɵ�ԕɵɥɦɵɫ��
ɠɚɫɚɥɫɚ�� ɫɨɥ�ɦɟɦɥɟɤɟɬɬɿԙ�ԕɵɥɦɵɫɬɵԕ� ɡɚԙɧɚɦɚ��
ɫɵɧ� ɧɟ� ɛɨɥɦɚɫɚ�� ɚɣɵɩɬɚɥɭɲɵɧɵ� ɫɨɬԕɚ� ԝɫɬɚɩ�
ɛɟɪɝɟɧ� ɦɟɦɥɟɤɟɬɬɿԙ� ԕɵɥɦɵɫɬɵԕ� ɡɚԙɧɚɦɚɫɵɧɚ�
ɫԥɣɤɟɫ�ɠԛɡɟɝɟ� ɚɫɭɵ�ɬɢɿɫ�ɞɟɩ�ԕɚɪɚɫɬɵɪɞɵ��Ɉԑɚɧ�
ԕɨɫɚ�� ɬɚԙɞɚɭ� ԕɨɥɞɚɧɵɥɚɬɵɧ� ԕԝԕɵԕɬɵ� ɠɚɡɚɧɵԙ�
ɟɞԥɭɿɪ�ɠɟԙɿɥ�ɬԛɪɥɟɪɿɧ�ԕɚɪɚɫɬɵɪɚɬɵɧ�ɡɚԙɧɚɦɚɧɵԙ�
ɩɚɣɞɚɫɵɧɚ� ԕɚɪɚɣ� ɚɧɵԕɬɚɥɚɬɵɧ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ�
Ʉɨɧɜɟɧɰɢɹ� ɫɨɬ� ԕԝɪɚɦɵɧ� ԕɚɥɵɩɬɚɫɬɵɪɭ�� ɨɧɵԙ�
ɫɭɞɶɹɥɚɪɵɧɵԙ� ɦԥɪɬɟɛɟɫɿ�� ɫɨɬɬɵԙ� ԧɬɭ� ɨɪɧɵ��
ɲɟɲɿɦɞɟɪɞɿ� ԕɚɛɵɥɞɚɭ� ɬԥɪɬɿɛɿ� ɠԥɧɟ� ɬ�ɛ�� ɧɨɪ-
ɦɚɥɚɪɞɵ� ԕɚɦɬɵԑɚɧ� ɛɨɥɚɬɵɧ�� Ⱥɬɚɥԑɚɧ� Ʉɨɧɜɟɧ-
ɰɢɹ�ɲɟɤɬɟɭɥɿ�ɸɪɢɫɞɢɤɰɢɹɫɵ�ɛɚɪ�ɏɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɵԕ�ɫɨɬɬɵ�ԝɣɵɦɞɚɫɬɵɪɭ�ɦɟɧ�ԕɵɡɦɟɬɿɧɿԙ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡɿɧ� ԕԝɪɞɵ�� ɚɥɚɣɞɚ�
ɨɧɞɚ� ɨɧɵԙ� ԕɵɡɦɟɬɿɧɿԙ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵɧɵԙ�
ɩɪɨɰɟɫɫɭɚɥɞɵ� ɬԛɪɞɟ� ɪɟɬɬɟɣɬɿɧ� ɧɨɪɦɚɥɚɪ� ɛɨɥ-
ɦɚɞɵ�� ɹԑɧɢ� ɨɫɵ� ɫɨɬɩɟɧ� ɩɪɨɰɟɫɬɿԙ� ɠԛɡɟɝɟ�
ɚɫɵɪɵɥɭɵɧɵԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ɧɟɝɿɡɞɟɪɿ�
ԕɚɥɵɩɬɚɫɬɵɪɵɥɦɚɞɵ�� ɀɨԑɚɪɵɞɚ� ɚɬɚɥԑɚɧ� Ʉɨɧ-
ɜɟɧɰɢɹɥɚɪ� ԧɡ� ɤԛɲɿɧɟ� ɟɧɛɟɞɿ�� ɚɥɚɣɞɚ� ɨɥɚɪɞɵ�
ɞɚɣɵɧɞɚɭ� ɬԥɠɿɪɢɛɟɫɿ� ɦɟɧ� ɸɪɢɫɞɢɤɰɢɹɥɵԕ�
ɠɚԙɚ�ɦԥɪɬɟɛɟɫɿ�ɟɭɪɨɩɚɥɵԕ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ɛɚɫ��
ɬɵ� ԥɫɤɟɪɢ� ԕɵɥɦɵɫɤɟɪɥɟɪɿɧ� ԥɞɿɥ� ɠԥɧɟ� ɠɵɥɞɚɦ�
ɫɨɬɬɚɭԑɚ� ɚɪɧɚɥԑɚɧ� ɏɚɥɵԕɚɪɚɥɵԕ� ԥɫɤɟɪɢ� ɬɪɢ-
ɛɭɧɚɥ� ɠԥɧɟ� ɒɵԑɵɫɬɚԑɵ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɛɚ-
ɫɬɵ�ԥɫɤɟɪɢ�ԕɵɥɦɵɫɤɟɪɥɟɪɿɧ�ԥɞɿɥ�ɠԥɧɟ�ɠɵɥɞɚɦ�
ɫɨɬɬɚɭԑɚ� ɛɟɤɿɬɿɥɝɟɧ� ɏɚɥɵԕɚɪɚɥɵԕ� ԥɫɤɟɪɢ� ɬɪɢ-
ɛɭɧɚɥ� ԕɵɡɦɟɬɿɧ�� ɫɨɧɞɚɣ�ɚԕ� ԧɡɝɟ� ɞɟ� ɤɟɣɿɧɧɟɧ�
ԕԝɪɵɥԑɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɫɨɬɬɚɪɞɵԙ�
�ɬɪɢɛɭɧɚɥɞɚɪɞɵԙ�� ԕɵɡɦɟɬɿɧɿԙ� ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡ��
ɞɟɪɿɧ� ԕɚɥɵɩɬɚɫɬɵɪɭ� ɤɟɡɿɧɞɟ� ɟɫɤɟɪɿɥɞɿ�� Ɉԑɚɧ�
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ

ԕɨɫɚ��ɟɤɿ�ɞԛɧɢɟɠԛɡɿɥɿɤ�ɫɨԑɵɫ�ɚɪɚɫɵɧɞɚ�ɥɚԙɤɟɫɬɿɤ�
ԛɲɿɧ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪɬɭɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡɞɟɪɿ� ɛɿɪԕɚɬɚɪ� ԧɡɝɟ� ɞɟ�
ԕɵɥɦɵɫɬɚɪɞɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ɞɟɩ�ɬɚɧɭɞɚ�ɛɿɪԕɚɬɚɪ�
ɲɚɪɚɥɚɪɞɵ�ԕɚɛɵɥɞɚɞɵ�>������ɛ�@�

Ɉɫɵԑɚɧ�ɛɚɣɥɚɧɵɫɬɵ��ɚɝɪɟɫɫɢɹ�ԕɵɥɦɵɫɬɚɪɵɧ�
ɚɬɚɩ� ɤɟɬɤɟɧ� ɠԧɧ�� Ɍԝԙԑɵɲ� ɪɟɬ� ɯɚɥɵԕɚɪɚɥɵԕ�
ɞɟԙɝɟɣɞɟ� ɚɝɪɟɫɫɢɹ� ɡɚԙɫɵɡ� ɞɟɩ� ����� ɠ�� ���
ɬɚɦɵɡɵɧɞɚԑɵ� ԝɥɬɬɵԕ� ɫɚɹɫɚɬɬɵ� �Ȼɪɢɚɧ�Ʉɟɥɥɨɝ�
ɩɚɤɬɿɫɿ�� ɫɨԑɵɫ�ԕɚɪɭɵ�ɪɟɬɿɧɞɟ�ɩɚɣɞɚɥɚɧɭɞɚɧ�ɛɚɫ�
ɬɚɪɬɭ�ɬɭɪɚɥɵ�ɀɚɥɩɵ�Ʉɟɥɿɫɿɦɞɟ�ɠɚɪɢɹɥɚɧԑɚɧ�ɟɞɿ��
ɉɚɤɬɿɧɿԙ�ɚɥԑɚɲԕɵ�ɛɚɛɵɧɞɚ�ɤɟɥɿɫɿɦɝɟ�ɤɟɥɭɲɿ�ɬɚ-
ɪɚɩɬɚɪ� ԧɡɞɟɪɿɧɿԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ɞɚɭɥɚɪɞɵ�ɲɟɲɭ�
ԛɲɿɧ� ɫɨԑɵɫ� ɠԛɪɝɿɡɛɟɣɬɿɧɞɿɝɿɧ� ɠԥɧɟ� ɨɫɵɧɞɚɣ�
ԥɪɟɤɟɬɬɟɪɞɟɧ�ԧɡɞɟɪɿɧɿԙ�ԕɚɬɵɧɚɫɬɚɪɵɧɞɚ�ɛɚɫ�ɬɚɪ-
ɬɚɬɵɧɵɧ�ɦԥɥɿɦɞɟɞɿ��ȿɤɿɧɲɿ�ɛɚɩԕɚ�ɫԥɣɤɟɫ��ɬɚɪɚɩ-
ɬɚɪ�ɚɪɚɫɵɧɞɚ�ɩɚɣɞɚ�ɛɨɥɭɵ�ɦԛɦɤɿɧ�ɛɚɪɥɵԕ�ɞɚɭɥɚɪ�
ɦɟɧ�ԕɚԕɬɵԑɵɫɬɚɪɞɵ�ɪɟɬɬɟɭ�ɧɟɦɟɫɟ�ɲɟɲɭɞɟ� ɬɟɤ�
ɛɟɣɛɿɬ� ɚɦɚɥɞɚɪ� ԕɨɥɞɚɧɵɥɭɵ� ɬɢɿɫ� ɠԥɧɟ� ԛɲɿɧɲɿ�
ɛɚɛɵɧɚ�ɫԥɣɤɟɫ��ɩɚɤɬɿ�ԧɡɝɟ�ɛɚɪɥɵԕ�ɦɟɦɥɟɤɟɬɬɟɪɞɿ�
ɛɿɪɿɤɬɿɪɭ� ԛɲɿɧ� ԕɚɛɵɥɞɚɧԑɚɧ� ɛɨɥɚɬɵɧ�� Ɇԝɧɞɚɣ�
ɛɿɪɿɝɭ� ɠɚɣɥɵ� ɯɚɛɚɪɥɚɦɚɧɵ� ȺԔɒ� ɛɚɫɲɵɥɵԑɵ�
ԕɚɛɵɥɞɚɣɞɵ�� Ȼɪɢɚɧ�Ʉɟɥɥɨɝ� ɩɚɤɬɿɫɿ� ɟɞԥɭɿɪ�
ɟɪɬɟ� ɤɟɡɞɟɝɿ� ɛɿɪԕɚɬɚɪ� ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�
ԕԝɠɚɬɬɚɪɞɵԙ� ɠɚɥԑɚɫɵ� ɛɨɥɞɵ�� ɨɥɚɪɞɵԙ� ɿɲɿɧɞɟ�
ɬԧɦɟɧɞɟɝɿɥɟɪɞɿ�ɚɬɚɭԑɚ�ɛɨɥɚɞɵ��

ɚ�� Ԝɥɬɬɚɪ� Ʌɢɝɚɫɵ� ɛɚɫɲɵɥɵԑɵɦɟɧ� ����� ɠ��
ԧɡɚɪɚ�ɤԧɦɟɤ�ɠɚɣɥɵ�ɤɟɥɿɫɿɦ�ɠɨɛɚɫɵɧɵԙ���ɛɚɛɵ��
ɨɧɞɚ� ©ɚɝɪɟɫɫɢɜɬɿ� ɫɨԑɵɫ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫ�
ɞɟɩ�ɫɚɧɚɥɚɞɵª�ɞɟɥɿɧɝɟɧ��

ɛ�������ɠ��ɯɚɥɵԕɚɪɚɥɵԕ�ɞɚɭɥɚɪɞɵ�ɛɟɣɛɿɬ�ɲɟ��
ɲɭ� ɠɚɣɥɵ� Ԝɥɬɬɚɪ� Ʌɢɝɚɫɵɧɵԙ� ɯɚɬɬɚɦɚɫɵɧɵԙ��
ɩɪɟɚɦɛɭɥɚɫɵ� �ɦɟɦɥɟɤɟɬ� ɬɚɪɚɩɵɧɚɧ� Ԝɥɬɬɚɪ��
Ʌɢɝɚɫɵ� Ⱥɫɫɚɦɛɥɟɹɫɵ� ɦԛɲɟɫɿɧɟ� ɛɿɪ� ɚɭɵɡɞɚɧ��
ԝɫɵɧɵɥԑɚɧɵ�� ɚɥɚɣɞɚ� ɫɨɥ� ɤԛɣɿ� ɪɚɬɢɮɢɤɚɰɢɹɥɚɧ��
ɛɚԑɚɧ��� ɨɧɞɚ� ©ɚɝɪɟɫɫɢɜɬɿ� ɫɨԑɵɫ���� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵª�ɞɟɥɿɧɝɟɧ�

ɫ�� Ԝɥɬɬɚɪ� Ʌɢɝɚɫɵ� Ⱥɫɫɚɦɛɥɟɹɫɵɦɟɧ� ɛɿɪ��
ɚɭɵɡɞɚɧ� ����� ɠ�� ԕɚɛɵɥɞɚɧԑɚɧ� ɞɟɤɥɚɪɚɰɢɹɫɵ��
ɩɪɟɚɦɛɭɥɚɫɵ�� ɨɧɞɚ� ©ɚɝɪɟɫɫɢɜɬɿ� ɫɨԑɵɫ� ɯɚɥɵԕ��
ɚɪɚɥɵԕ� ɞɚɭɥɚɪɞɵ� ɲɟɲɭ� ɚɦɚɥɵ� ɛɨɥɵɩ� ɫɚɧɚɥɚ�
ɚɥɦɚɣɞɵ�� ɫԥɣɤɟɫɿɧɲɟ�� ɨɥ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫ�
ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵª�ɞɟɥɿɧɝɟɧ�

ɞ�� ����� ɠ�� ɉɚɧɚɦɟɪɢɤɚɥɵԕ� ɤɨɧɮɟɪɟɧɰɢɹɞɚ�
��� ɦɟɦɥɟɤɟɬɩɟɧ� ɛɿɪ� ɚɭɵɡɞɚɧ� ԕɚɛɵɥɞɚɧԑɚɧ� ɪɟ-
ɡɨɥɸɰɢɹ�� ɨɧɞɚ� ©ɚɝɪɟɫɫɢɜɬɿ� ɫɨԑɵɫ� ±� ɚɞɚɦɡɚɬԕɚ�
ԕɚɪɫɵ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫª�ɞɟɥɿɧɝɟɧ��

����� ɠ�� ɠɟɥɬɨԕɫɚɧ� ɚɣɵɧɞɚ� ԕɚɪɭɫɵɡɞɚɧɭԑɚ�
ɚɪɧɚɥԑɚɧ� ɤɨɧɮɟɪɟɧɰɢɹɞɚ� ɤɟԙɟɫɬɿɤ� ɞɟɥɟɝɚɰɢɹ�
Ȼɪɢɚɧ�Ʉɟɥɥɨɝ� ɉɚɤɬɿɫɿɧ� ɪɚɬɢɮɢɤɚɰɢɹɥɚԑɚɧ� ɫɨԙ�
�����ɠ��ԕɚɪɭɫɵɡɞɚɧɭ�ɛɨɣɵɧɲɚ�ɤɨɧɮɟɪɟɧɰɢɹɧɵԙ�

ɚɪɧɚɣɵ� ɤɨɦɢɫɫɢɹɫɵɦɟɧ� ɚɝɪɟɫɫɢɹ� ɚɧɵԕɬɚɦɚɫɵ�
ɠɚɣɥɵ�Ʉɨɧɜɟɧɰɢɹ�ԝɫɵɧɵɥɞɵ�ɠԥɧɟ�ԕɚɛɵɥɞɚɧɞɵ��
Ɉԑɚɧ� ����� ɠ�� ���� ɲɿɥɞɟɫɿɧɞɟ� ɄɋɊɈ�� ɗɫɬɨɧɢɹ��
Ʌɚɬɜɢɹ�� ɉɨɥɶɲɚ�� Ɋɭɦɵɧɢɹ�� Ɍԛɪɤɢɹ�� ɉɟɪɫɢɹ�
�ɂɪɚɧ��� Ⱥɭԑɚɧɫɬɚɧ�� ɑɟɯɨɫɥɨɜɚɤɢɹ�� ɘɝɨɫɥɚɜɢɹ��
Ʌɢɬɜɚ�ɠԥɧɟ�ɤɟɣɿɧ�Ɏɢɧɥɹɧɞɢɹ�ԕɨɥ�ԕɨɣɞɵ�>�@�

�����ɠ��ԕɵɥɦɵɫɬɵԙ�ɟɪɟɤɲɟ�ɛɿɪ�ɬԛɪɿ�ɪɟɬɿɧɞɟ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɪɟɫɦɢ� ԕԝɠɚɬɬɚɪɞɚ� ©ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɚɪª� ɚɣɬɵɥɚ� ɛɚɫɬɚɞɵ�� ȼɚɪɲɚɜɚɞɚ� ɫɨɥ�
ɭɚԕɵɬɬɚ�ԕɵɥɦɵɫɬɵԕ�ɡɚԙɧɚɦɚɧɵ�ɭɧɢɮɢɤɚɰɢɹɥɚɭ�
ɛɨɣɵɧɲɚ� ԧɬɿɩ� ɠɚɬԕɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɤɨɧɮɟɪɟɧ-
ɰɢɹɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ɞɟɥɢɤɬɿɥɟɪɞɿԙ�
ɬɿɡɿɦɿ� ԕԝɪɚɫɬɵɪɵɥɞɵ�� Ⱥɥɚɣɞɚ� ɨɥ� ԕɵɥɦɵɫɬɵԙ�
ɠɟɤɟ�ɬԛɪɥɟɪɿɦɟɧ�ɤԛɪɟɫɭɞɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɤɨɧɜɟɧ-
ɰɢɹɥɚɪɵɦɟɧ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ�ԕɵɥɦɵɫɬɚɪɞɵ�ԕɚɣɬɚ�
ɬɿɡɿɩ�ɲɵԕԕɚɧ�ɟɞɿ��ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɚɪɞɵԙ�
ɛɚɪɥɵԑɵ� �� ɤɚɬɟɝɨɪɢɹԑɚ� ɠɿɤɬɟɥɞɿ�� ��� Ɍɟԙɿɡ�
ԕɚɪɚԕɲɵɥɵԑɵ�����Ⱥԕɲɚ�ɦɟɧ�ɦɟɦɥɟɤɟɬɬɿɤ�ԕԝɧɞɵ�
ԕɚԑɚɡɞɚɪɞɵ� ɠɚɥԑɚɧ� ɠɚɫɚɭ�� ��� Ԕԝɥ� ɫɚɭɞɚɫɵ�� ���
Ԥɣɟɥɞɟɪ�ɦɟɧ�ɛɚɥɚɥɚɪɞɵԙ�ɫɚɭɞɚɫɵ�����Ԕɨԑɚɦɞɵԕ�
ԕɚɬɟɪ� ɬԧɧɞɿɪɭɿ�ɦԛɦɤɿɧ� ɬԛɪɥɿ� ɡɚɬɬɚɪɞɵ�ԕɚɫɚԕɚɧɚ�
ɩɚɣɞɚɥɚɧɭ�� ��� ȿɫɿɪɬɤɿɧɿԙ� ɡɚԙɫɵɡ� ɫɚɭɞɚɫɵ�� ���
ɉɨɪɧɨɝɪɚɮɢɹɥɵԕ� ԥɞɟɛɢɟɬɬɿԙ� ɫɚɭɞɚɫɵ�� ��� Ɇɟɦ-
ɥɟɤɟɬ� ɛɟɤɿɬɤɟɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ɤɨɧɜɟɧɰɢɹɥɚɪɦɟɧ�
ԕɚɪɚɫɬɵɪɵɥԑɚɧ�ԧɡɝɟ�ɞɟ�ԕɵɥɦɵɫɬɚɪ�

Ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕ� ɛɨɣɵɧɲɚ� �����ɠ�� ԧɬɤɟɧ�
ȿɤɿɧɲɿ� ɏɚɥɵԕɚɪɚɥɵԕ� ɤɨɧɝɪɟɫɫ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɵԕ� ɫɨɬ� ɦɟɤɟɦɟɫɿɧ� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɚɪɞɵ�ɠɚɫɚԑɚɧ�ԛɲɿɧ�ɠɟɤɟ�ɬԝɥԑɚɥɚɪԑɚ�ɞɚ��
ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɦɟɦɥɟɤɟɬɬɟɪɝɟ� ɞɟ� ԕɚɬɵɫɬɵ� ɫɨɬ�
ɠԛɪɝɿɡɭɝɟ� ɲɚԕɵɪɞɵ�� Ⱦԥɥ� ɫɨɥ� ɭɚԕɵɬɬɚ� ԑɵɥɵɦɢ�
ɨɪɬɚɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԕɬɵ�
ɤɨɞɢɮɢɤɚɰɢɹɥɚɭɞɵԙ� ɚɥԑɚɲԕɵ� ɬɚɥɩɵɧɵɫɬɚɪɵ�
ɠԛɡɟɝɟ� ɚɫɵɪɵɥɞɵ��Ⱥɬɚɩ� ɚɣɬɫɚԕ�� Ʉ�� ɋɚɥɶ�Ⱦɚɧɶɹ�
ɦɟɧ� Ƚ�� Ⱦɨɧɟɞɶɟ� ɞɟ� ȼɚɛɪɞɵԙ� ɏɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɿɧɿԙ� ɟɤɿ� ɚɜɬɨɪɥɵԕ� ɠɨɛɚɫɵ�
ɞɚɣɵɧɞɚɥɞɵ�� ɂɬɚɥɢɹɥɵԕ� ɩɪɨɮɟɫɫɨɪ� Ʉ�� ɋɚɥɞɚ-
ɧɶɹ�ԧɡ�ɤɿɬɚɛɵɧɞɚ�©ɢɧɬɟɪɧɚɰɢɨɧɚɥɞɵ�ɞɟɥɢɤɬɿɧɿԙ�
ɮɢɥɨɫɨɮɢɹɥɵԕ�ɬԛɫɿɧɿɝɿɧª�©ɯɚɥɵԕɬɚɪɞɵԙ�ɬɚɛɢԑɢ�
ԕԝԕɵԑɵɧɚ�ԕɨɥ�ɫԝԑɚɬɵɧ�ɠɚɥɩɵ�ɞɟɥɢɤɬɿª�ɪɟɬɿɧɞɟ�
ԝɫɵɧɞɵ�� ɋɨɧɵɦɟɧ� ɛɿɪɝɟ� ԕɚɧɞɚɣ� ɞɚ� ɛɿɪ� ɫɚɹ-
ɫɢ� ԕԝɪɵɥɵɦԑɚ� ԕɚɪɫɵ� ɟɦɟɫ�� ɦԥɞɟɧɢ� ԕɚɬɵɧɚɫ�
ɩɟɧ� ɡɚɦɚɧɚɭɢ� ɦɟɦɥɟɤɟɬɬɿԙ� ɛɨɥɭ� ɮɚɤɬɿɫɿɧɿԙ�
ԧɡɿɧɟ� ԕɚɪɫɵ� ɛɚԑɵɬɬɚɥԑɚɧ� ©ɯɚɥɵԕɚɪɚɥɵԕ� ԕɨɥ�
ɫԝԑɭɲɵɥɵԕɬɚɪɞɵԙª�ɟɪɟɤɲɟ�ɬɨɩɬɚɪɵɧ�ɛԧɥɿɩ�ԧɬɬɿ�
>��������ɛ�@�

ȿɤɿɧɲɿ� ɛɿɪ� ɢɬɚɥɢɹɥɵԕ� ɩɪɨɮɟɫɫɨɪ� ȼ�� ɉɟɥ-
ɥɚ��ɯɚɥɵԕɚɪɚɥɵԕ�ɞɟɥɢɤɬɿɧɿ�©ɦɟɦɥɟɤɟɬɬɟɪ�ɨɞɚԑɵ�
ɚɬɵɦɟɧ� ɨɪɧɚɬɵɥɚɬɵɧ� ɧɟɦɟɫɟ� ԕɨɥɞɚɧɵɥɚɬɵɧ�
ɠɚɡɚԑɚ� ɬɚԑɚɣɵɧɞɚɥɚɬɵɧ� ɤɟɡ� ɤɟɥɝɟɧ� ԥɪɟɤɟɬ� ɧɟ�
ԥɪɟɤɟɬɫɿɡɞɿɤª� ɞɟɩ� ɚɬɚɞɵ�� Ɉɥ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ�



364

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɵԕ�ɸɫɬɢɰɢɹ�ɠԛɣɟɫɿ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɤɟɣɛɿɪ�ɬɚɪɢɯɢ�ԕԝԕɵԕɬɵԕ�ԕɵɪɥɚɪɵ

ɚɞɚɦɡɚɬԕɚ� ԕɚɪɫɵ� ԕɵɥɦɵɫɬɚɪ� ɠԛɣɟɫɿɧɟ� ɞɟ�
ɛɚԑɵɬɬɚɥɵɩ��ԕɨɥ�ɫԝԑɭɲɵɥɵԕ�ɫɭɛɴɟɤɬɿɫɿɧɟ�ԕɚɪɚɣ�
ɨɥɚɪɞɵԙ�ɟɤɿ�ɬɨɛɵɧ�ɛԧɥɿɩ�ɤԧɪɫɟɬɬɿ��

�� ɦɟɦɥɟɤɟɬɬɟɪ� ɠɚɫɚԑɚɧ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥ��
ɦɵɫɬɚɪ�

�� ɠɟɤɟ� ɬԝɥԑɚɥɚɪɦɟɧ� �ɦɟɦɥɟɤɟɬ� ɚɡɚɦɚɬɬɚɪɵ-
ɦɟɧ��ɠɚɫɚɥԑɚɧ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɚɪ��

©Ɇɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԝɠɵɦɞɵԕ� ɠɚɭɚɩɤɟɪɲɿɥɿɝɿ�
ɠԥɧɟ� ɤɟɥɟɲɟɤɬɿԙ� ԕɵɥɦɵɫɬɵԕ� ԕԝԕɵԑɵª� ɚɬɬɵ�
ɤɿɬɚɛɵɧɞɚ� ɨɥ� ɞɟɥɢɤɬɿɥɟɪɞɿԙ� �� ɬɨɛɵɧ� ɛԧɥɿɩ�
ɤԧɪɫɟɬɬɿ�� ��� ɠɚɥɩɵ� ԕɵɥɦɵɫɬɵԕ� ɞɟɥɢɤɬɿɥɟɪ�
��� ԝɥɬɬɵԕ�ɫɚɹɫɚɬɬɵԕ� ɞɟɥɢɤɬɿɥɟɪ� ��� ɢɧ-
ɬɟɪɧɚɰɢɨɧɚɥɞɵ� ɞɟɥɢɤɬɿɥɟɪ�� ɋɨԙԑɵ� ɫԧɡɞɿԙ�
ɦɚԑɵɧɚɫɵɧɵԙ� ɚɫɬɵɧɞɚ� ɨɥ� ©ɦɟɦɥɟɤɟɬɬɟɪ� ɨɞɚԑɵ�
ɚɬɵɦɟɧ� ɛɟɤɿɬɿɥɝɟɧ� ɠԥɧɟ� ԕɨɥɞɚɧɵɥɚɬɵɧ� ɠɚ-
ɡɚɦɟɧ� ԕɚɦɬɚɦɚɫɵɡ� ɟɬɿɥɝɟɧª� ɠԥɧɟ� ©ɤɟɡ� ɤɟɥɝɟɧ�
ԧɪɤɟɧɢɟɬɬɿ� ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ� ԧɦɿɪ� ɫԛɪɭɿɧɿԙ�
ɧɟɝɿɡɞɟɪɿɧɟª�ԕɨɥ�ɫԝԑɚɬɵɧ�ԥɪɟɤɟɬɬɟɪɞɿ�ɬԛɫɿɧɟɬɿɧ��
ɀɢɵɪɦɚ�ɠɵɥ�ԧɬɤɟɧ�ɫɨԙ�ȼ��ɉɟɥɥɟ�©Ⱦԛɧɢɟɠԛɡɿɥɿɤ�
ԕɵɥɦɵɫɬɵԕ� ɤɨɞɟɤɫɿª� ɠɨɫɩɚɪɵɧ� ɨɪɬɚԕɬɚɧɞɵɪɚ�
ɚɥɞɵ�>�������ɛ��@��Ɏɪɚɧɰɭɡɞɵԕ�ɩɪɨɮɟɫɫɨɪ�Ƚ��Ⱦɨ-
ɧɟɞɶɟ� ɞɟ� ȼɚɛɪ�� ɤɟɣɿɧɧɟɧ� ɏɚɥɵԕɚɪɚɥɵԕ� Ԥɫɤɟɪɢ�
ɬɪɢɛɭɧɚɥɞɵԙ� ɦԛɲɟɫɿ� ɛɨɥԑɚɧ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ԕɵɥɦɵɫɬɚɪ� ɤɨɞɟɤɫɿɧɿԙ� ɟɤɿ� ɞɟԙɝɟɣɥɿɤ�
ԕԝɪɵɥɵɦɵɧ� ԝɫɵɧɞɵ�� Ȼɿɪɿɧɲɿ� ɛԧɥɿɦɿ�ɇɸɪɧɛɟɪɝ�
ɬɪɢɛɭɧɚɥɵɧɵԙ� ɲɟɲɿɦɿɧɞɟ� ɛɟɤɿɬɿɥɝɟɧ� ԥɥɟɦɝɟ�
ԕɚɪɫɵ� ԕɵɥɦɵɫɬɚɪɞɵ�� ԥɫɤɟɪɢ� ԕɵɥɦɵɫɬɚɪ� ɦɟɧ�
ɚɞɚɦɡɚɬԕɚ�ԕɚɪɫɵ�ԕɵɥɦɵɫɬɚɪɞɵ�ԕɚɦɬɵԑɚɧ��ȿɤɿɧɲɿ�
ɛԧɥɿɦɿ�ɟɤɿ�ɬɚɪɚɩɬɵ�ɠԥɧɟ�ɤԧɩɬɚɪɚɩɬɵ�ɤɨɧɜɟɧɰɢɹ��
ɥɚɪɦɟɧ� ԕɚɪɚɫɬɵɪɵɥԑɚɧ� ԕɵɥɦɵɫɬɚɪ� ԕɚɦɬɵԑɚɧ��
Ɉɫɵɧɞɚɣ�ɤԧɡԕɚɪɚɫ�ԑɵɥɵɦɢ�ԥɞɟɛɢɟɬɬɟ�ԧɬɟ�ԕɚɬɬɵ�
ɫɵɧԑɚ�ԝɲɵɪɚɞɵ��Ɉɫɵɥɚɣɲɚ��Ⱥ�ɇ��Ɍɪɚɣɧɢɧ�ɛԝɥ�
ɬԝɠɵɪɵɦɞɚɦɚɧɵ� ɬɟɨɪɢɹɥɵԕ� ɬԝɪԑɵɞɚɧ� ɚɥԑɚɧɞɚ�
ɨɫɚɥ�ɠԥɧɟ� ɫɚɹɫɢ� ɬԝɪԑɵɞɚɧ� ɡɢɹɧ� ɞɟɩ�ɦԥɥɿɦɞɟɞɿ��
ɫɟɛɟɛɿ�ɨɥ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ԕɚɬɵɧɚɫ�ԛɲɿɧ�
ɟɪɟɤɲɟ�ԕɚɬɟɪ�ɬԧɧɞɿɪɟɬɿɧ�ԕɵɥɦɵɫɬɚɪɞɚɧ�ԥɥɟɦɞɿɤ�
ԕɚɭɵɦɞɚɫɬɵԕɬɵԙ� ɧɚɡɚɪɵɧ� ɚɥɵɩ� ɤɟɬɟɞɿ� ɞɟɩ�
ɞԥɥɟɥɞɟɞɿ��Ɇɵɫɚɥ�ɪɟɬɿɧɞɟ������ɠ�� ԥɣɟɥɞɟɪ�ɦɟɧ�
ɛɚɥɚɥɚɪɞɵ�ɫɚɭɞɚɥɚɭ�ɠɚɣɥɵ�Ʉɨɧɜɟɧɰɢɹ�������ɠ��
ɚԕɲɚ� ɛɟɥɝɿɥɟɪɿɧ�ɠɚɥԑɚɧ�ɠɚɫɚɭɦɟɧ� ɤԛɪɟɫɭ�Ʉɨɧ-
ɜɟɧɰɢɹɫɵ�ɠԥɧɟ�ɬ�ɛ��ɤɟɥɬɿɪɿɥɞɿ�>�������ɛ�@��

ɏɚɥɵԕɚɪɚɥɵԕ�ԕɵɥɦɵɫɬɚɪɞɵ�ɠɚɫɚԑɚɧɵ�ԛɲɿɧ�
ɠԥɧɟ�ɚɪɧɚɣɵ�ɫɨɬ�ɨɪɝɚɧɞɚɪɵ�ԕɵɥɦɵɫɬɵԕ�ԕɭɞɚɥɚɭ�

ɠɚɣɥɵ�ɦԥɫɟɥɟɥɟɪ�ȿɤɿɧɲɿ�ɞԛɧɢɟɠԛɡɿɥɿɤ�ɫɨԑɵɫɬɵ�
ɞɚɣɵɧɞɚɭ� ɠԥɧɟ� ɠԛɪɝɿɡɭ� ɛɚɪɵɫɵɧɞɚ� ɚɝɪɟɫɫɨɪ��
ɦɟɦɥɟɤɟɬɬɟɪ� ɠɚɫɚԑɚɧ� ɠɚɧ� ɬԛɪɲɿɝɟɪɥɿɤ� ԕɵɥ��
ɦɵɫɬɚɪԑɚ� ɛɚɣɥɚɧɵɫɬɵ� ԕɚɣɬɚ� ɠɚɧɞɚɧɞɵ�� ɋɨԑɵɫ�
ԥɪɟɤɟɬɬɟɪɿ� ɚɹԕɬɚɥɦɚɣ� ɠɚɬɵɩ�ɚԕ� ɡɚԙɝɟɪɥɟɪɦɟɧ�
ɫɨԑɵɫɬɵ�ɚɲɭԑɚ�ɛɚɣɥɚɧɵɫɬɵ�ԕɵɥɦɵɫɬɵ�ɠɚɫɚԑɚɧ�
ɚɞɚɦɞɚɪɞɵ� ԕɵɥɦɵɫɬɵԕ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪ-
ɬɭ� ɠԥɧɟ� ɨɥɚɪɞɵ� ɯɚɥɵԕɚɪɚɥɵԕ� ɫɨɬԕɚ� ɛɟɪɭɝɟ�
ɦɚɬɟɪɢɚɥɞɵ�ԕԝԕɵԕɬɵԕ� ɧɟɝɿɡɞɟɪɿ� ɬɚɥԕɵɥɚɧɚ� ɛɚ-
ɫɬɚɞɵ�� Ɉɫɵɥɚɣɲɚ�� Ƚ�� Ʌɚɭɬɟɪɩɚɯɬ� ɞԛɧɢɟɠԛɡɿɥɿɤ�
ɫɨԑɵɫɬɵԙ�ɬɪɚɝɟɞɢɹɥɵԕ�ɬԥɠɿɪɢɛɟɫɿɧ�ɟɫɤɟɪɟ�ɨɬɵ-
ɪɵɩ�� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɵ� ɨɧɵԙ� ɚɫɚ� ɚɭɵɪ�
ɡɚɪɞɚɛɵ��ɠɚɭɵɡɞɵԑɵ�ɠԥɧɟ�ɚɞɚɦ�ɦɟɧ�ɚɞɚɦɡɚɬɬɵԙ�
ɧɟɝɿɡɞɟɪɿɧɟ� ԕɚɣɲɵɥɵԑɵɧɚ� ԕɚɪɚɣ�� ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕ�ɧɨɪɦɚɥɚɪɵɧ�ɛԝɡɚɬɵɧ��ԧɪɤɟɧɢɟɬɬɿ�ɟɥɞɟɪɞɿԙ�
ɡɚԙɞɚɪɵɦɟɧ� ɛɟɥɝɿɥɟɧɝɟɧɞɟɣ� ɚɭɵɪ� ԕɵɥɦɵɫ�
ɪɟɬɿɧɞɟ�ԕɚɪɚɫɬɵɪɵɥɭɵ�ɬɢɿɫ�ɞɟɩ�ɚɧɵԕɬɚɦɚ�ɛɟɪɭɝɟ�
ɬɚɥɩɵɧɞɵ��Ɍɟɤ������ɠ��ɚɪɧɚɣɵ�ԕԝɪɵɥԑɚɧ�ɋɨԑɵɫ�
ɤɟɡɿɧɞɟɝɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɚɪɞɵ� ɡɟɪɬɬɟɭ�
ɛɨɣɵɧɲɚ� Ʌɨɧɞɨɧ� ɤɨɦɢɫɫɢɹɫɵ� ԑɚɧɚ� ɦԝɧɞɚɣ�
ԕɵɥɦɵɫɬɚɪ�ԛɲɿɧ�ԕɵɥɦɵɫɬɵԕ�ɠɚɭɚɩɤɟɪɲɿɥɿɤɬɟɪ�
ɬɭɪɚɥɵ� ɧɨɪɦɚɥɚɪɞɵ� ɠԛɣɟɥɟɧɞɿɪɭ� ɬɚɥɩɵɧɵɫɬɚ-
ɪɵɧ�ɠɚɥԑɚɫɬɵɪɚ�ɨɬɵɪɵɩ��ԥɫɤɟɪɢ�ԕɵɥɦɵɫɬɚɪɞɵԙ�
�� ɬɨɛɵɧ� ɛԧɥɟ� ɚɥɞɵ�� ��� ɚɝɪɟɫɫɢɜɬɿ� ɫɨԑɵɫɬɵ� ɧɟ�
ɚɝɪɟɫɫɫɢɹɧɵԙ�ԧɡɝɟ�ɞɟ� ɚɤɬɿɥɟɪɿɧ�ɞɚɣɵɧɞɚɭ�ɠԥɧɟ�
ɠԛɪɝɿɡɭ�� ��� ɫɨԑɵɫ� ɡɚԙɞɚɪɵ�ɦɟɧ� ԥɞɟɬɬɟɪɿɧ� ɛԝɡɭ��
���ԝɥɬɬɵ��ɧԥɫɿɥɞɿ�ɧɟɦɟɫɟ�ɫɚɹɫɢ�ɩɚɪɬɢɹɧɵ�ɠɨɸԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ� ɦɟɦɥɟɤɟɬɬɿԙ� ɿɲɿɧɞɟ�� ɫɵɪɬԕɵ� ɫɚ-
ɥɚɞɚ� ɠɚɫɚɥԑɚɧ� ԕɵɥɦɵɫɬɚɪɞɵԙ� ɛɚɪɥɵԑɵ�� ���
ɛɟɣɛɿɬɲɿɥɿɤɬɿ� ԕɚɥɩɵɧɚ� ɤɟɥɬɿɪɭɝɟ� ɛԧɝɟɬ� ɛɨɥɭ�
ԛɲɿɧ� ɫɨԑɵɫ� ԥɪɟɤɟɬɬɟɪɿ� ɬɨԕɬɚԑɚɧ� ɫɨԙ� ɠɚɫɚɥԑɚɧ�
ԕɵɥɦɵɫɬɚɪ��ɥɚԙɤɟɫɬɿɤ�ɠԥɧɟ�ɬ�ɛ����

ɇԥɬɢɠɟɫɿɧɞɟ�� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɚɪɞɵԙ�
ɠɟɤɟ�ɤɚɬɟɝɨɪɢɹɥɚɪɵ�ɪɟɬɿɧɞɟ��ɟԙ�ɚɥɞɵɦɟɧ��ԥɫɤɟɪɢ�
ԕɵɥɦɵɫɬɚɪ� ɛԧɥɿɧɿɩ� ɲɵԕɬɵ�� Ԝɡɚԕ� ɭɚԕɵɬ� ɛɨɣɵ�
ɬɟɤ� ɦɨɪɚɥɶɞɵ� ԕɚԑɢɞɚɥɚɪ� ɛɨɥɵɩ� ԕɚɥɚ� ɛɟɪɝɟɧ�
ɛɟɣɛɿɬɲɿɥɿɤ� ɩɟɧ� ɚɞɚɦɡɚɬԕɚ� ԕɚɪɫɵ� ԕɵɥɦɵɫɬɚɪ�
ɬɟɤ� Ȼɿɪɿɧɲɿ� ɞԛɧɢɟɠԛɡɿɥɿɤ� ɫɨԑɵɫɬɚɧ� ɤɟɣɿɧ� ԑɚɧɚ�
ɯɚɥɵԕɚɪɚɥɵԕ� ԕԝԕɵԕɬɵԙ� ԕɚԑɢɞɚɥɚɪɵɧɚ� ɚɣɧɚɥɚ�
ɛɚɫɬɚɞɵ�� Ⱥɥɚɣɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɵɥɦɵɫɬɚɪɞɵԙ�
ɟɪɟɤɲɟ� ԕԝɪɚɦɵ� ɪɟɬɿɧɞɟ� ����� ɠ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ԥɫɤɟɪɢ�ɬɪɢɛɭɧɚɥɵɧɵԙ�ɀɚɪԑɵɫɵɧɞɚ� ԑɚɧɚ�ɫɨԙԑɵ�
ԥɪɿ�ɧɚԕɬɵ�ɨɪɧɵԕɬɵ��

Ԥɞɟɛɢɟɬɬɟɪ

��ȼɨɥɟɜɨɞɡ�Ⱥ�Ƚ���ȼɨɥɟɜɨɞɡ�ȼ�Ⱥ��ɋɨɜɪɟɦɟɧɧɚɹ�ɫɢɫɬɟɦɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɭɝɨɥɨɜɧɨɣ�ɸɫɬɢɰɢɢ��±�Ɇ���ɘɪɥɢɬɢɧɮɨɪɦ��������±�
����ɫ�

��Ⱥɪɰɢɛɚɫɨɜ�ɂ�ɇ���ȿɝɨɪɨɜ�ɋ�Ⱥ��ȼɨɨɪɭɠɟɧɧɵɣ�ɤɨɧɮɥɢɤɬ��ɩɪɚɜɨ��ɩɨɥɢɬɢɤɚ��ɞɢɩɥɨɦɚɬɢɹ��±�Ɇ���������±�����ɫ�
��Ʉɚɦɚɪɨɜɫɤɢɣ�Ʌ�Ⱥ��Ɉ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɫɭɞɟ���ɨɬɜ�ɪɟɞ��Ʌ�ɇ��ɒɟɫɬɚɤɨɜ��±�Ɇ���Ɂɟɪɰɚɥɨ��������±�����ɫ�
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Ɇ�ɒ��Ʉɭɪɦɚɧɝɚɥɢ��ɋ�Ⱥ��Ⱥɯɦɟɬɨɜɚ

��Ʉɢɛɚɥɶɧɢɤ�Ⱥ�Ƚ��ɋɨɜɪɟɦɟɧɧɨɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɭɝɨɥɨɜɧɨɟ�ɩɪɚɜɨ��ɩɨɧɹɬɢɟ��ɡɚɞɚɱɢ��ɩɪɢɧɰɢɩɵ���ɩɨɞ�ɧɚɭɱ�ɪɟɞ��Ⱥ�ȼ��ɇɚɭɦɨ-
ɜɚ��±�ɋɉɛ��©ɘɪɢɞɢɱɟɫɤɢɣ�ɰɟɧɬ�ɉɪɟɫɫª��������±�����ɫ�

��Ƚɚɣɫ�Ɋ���Ȼɸɥɢɧɤɫ�ɇ��Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɢ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɝɨɥɨɜɧɵɟ�ɬɪɢɛɭɧɚɥɵ��ɫɢɧɨɩɫɢɫ����Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�
ɠɭɪɧɚɥ�Ʉɪɚɫɧɨɝɨ�Ʉɪɟɫɬɚ��±�������±�Ɇɚɪɬ��±�Ɍ������ʋ������±�ɋ���������

��Ɋɚɛɰɟɜɢɱ�Ɉ�ɂ��ɂɧɬɟɪɧɚɰɢɨɧɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɝɨɥɨɜɧɵɟ�ɬɪɢɛɭɧɚɥɵ�±�ɨɪɝɚɧɵ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɭɝɨɥɨɜɧɨɣ�ɸɫɬɢɰɢɢ����ɉɪɚ-
ɜɨ�ɢ�ɩɨɥɢɬɢɤɚ��±�������±�ʋ�����±�ɋ���������

��Ɇɚɪɭɫɢɧ�ɂ�ɋ��Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɭɝɨɥɨɜɧɵɟ�ɫɭɞɟɛɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ��ɫɭɞɨɭɫɬɪɨɣɫɬɜɨ�ɢ�ɫɭɞɨɩɪɨɢɡɜɨɞɫɬɜɨ��±�ɋɉɛ���������±�
����ɫ�

��ɉɚɤɬ�Ȼɪɢɚɧɚ�Ʉɟɥɥɨɝɚ��ɡɚɤɥɸɱɟɧɧɵɣ����ɚɜɝɭɫɬɚ������ɝ�����ɇɚɭɱɧɨ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɣ�ɮɨɪɭɦ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɨɬɧɨɲɟ-
ɧɢɹɦ����KWWS��ZZZ�REUDIRUXP�UX�OLE�ERRN�����KWP�!

��Ɍɪɢɤɨɡ�ȿ�ɇ��ɉɪɟɫɬɭɩɥɟɧɢɹ�ɩɪɨɬɢɜ�ɦɢɪɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɱɟɥɨɜɟɱɟɫɬɜɚ��ɫɪɚɜɧɢɬɟɥɶɧɵɣ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ�ɚɫɩɟɤ-
ɬɵ��±�Ɇ���������±�ɋ�������

���Ɍɪɚɣɧɢɧ�Ⱥ�ɇ�Ɂɚɳɢɬɚ�ɦɢɪɚ�ɢ�ɛɨɪɶɛɚ�ɫ�ɩɪɟɫɬɭɩɥɟɧɢɹɦɢ�ɩɪɨɬɢɜ�ɱɟɥɨɜɟɱɟɫɬɜɚ��±�Ɇ���������±�����ɫ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɣ�ɜ�ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ����

ɍȾɄ�������
Ȼ�Ⱥ��Ⱦɠɚɧɞɚɪɛɟɤ��ȿ�ȿ��Ԕɚɥɦɚԕɛɚɟɜɚ*�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��
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ɉɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɣ��
ɜ�ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɨɤ�ɝɪɭɡɨɜ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɩɨɧɹɬɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɨɤ�ɢ�ɨɫɨɛɟɧɧɨɫɬɢ�ɢɯ�ɩɪɚɜɨ-
ɜɨɣ�ɪɟɝɥɚɦɟɧɬɚɰɢɢ��Ⱥɜɬɨɪ�ɚɤɰɟɧɬɢɪɭɟɬ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɬɚɤɢɯ�ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɯ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɹɯ�ɜ�
ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɨɤ�ɝɪɭɡɨɜ��ɤɚɤ�Ʉɨɧɜɟɧɰɢɹ������ɝɨɞɚ�ɨ�ɞɨɝɨɜɨɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɞɨɪɨɠɧɨɣ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ��ɋɨɝɥɚɲɟɧɢɟ������ɝɨɞɚ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɟɪɟɜɨɡɤɚɯ�ɫɤɨɪɨɩɨɪɬɹɳɢɯɫɹ�ɩɢɳɟɜɵɯ�
ɩɪɨɞɭɤɬɨɜ�ɢ�ɫɩɟɰɢɚɥɶɧɵɯ�ɬɪɚɧɫɩɨɪɬɧɵɯ�ɫɪɟɞɫɬɜ��ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ�ɞɥɹ�ɷɬɢɯ�ɝɪɭɡɨɜ��Ɍɚɦɨɠɟɧɧɚɹ�ɤɨɧɜɟɧɰɢɹ�
�����ɝɨɞɚ�ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɟɪɟɜɨɡɤɟ�ɝɪɭɡɨɜ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɤɧɢɠɤɢ�ɆȾɉ��ȿɜɪɨɩɟɣɫɤɨɟ�ɫɨɝɥɚɲɟɧɢɟ������ɝɨɞɚ�
ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɟɪɟɜɨɡɤɟ�ɨɩɚɫɧɵɯ�ɝɪɭɡɨɜ��ɚɧɚɥɢɡɢɪɭɟɬ�ɢɯ�ɩɨɥɨɠɟɧɢɹ�ɢ�ɨɬɦɟɱɚɟɬ�ɧɟɞɨɫɬɚɬɤɢ�ɞɚɧɧɵɯ�ɚɤɬɨɜ��
ȼ�ɫɬɚɬɶɟ�ɬɚɤɠɟ�ɞɚɟɬɫɹ�ɩɨɧɹɬɢɟ�©ɧɚɤɥɚɞɧɨɣª�±�ɝɥɚɜɧɨɝɨ�ɩɟɪɟɜɨɡɨɱɧɨɝɨ�ɞɨɤɭɦɟɧɬɚ��ɢ�ɨɛɹɡɚɬɟɥɶɧɵɟ�ɢ�ɞɨɩɨɥɧɢ-
ɬɟɥɶɧɵɟ�ɬɪɟɛɨɜɚɧɢɹ�ɤ�ɟɟ�ɨɮɨɪɦɥɟɧɢɸ��
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɚɜɬɨɦɨɛɢɥɶɧɵɟ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ��Ʉɨɧɜɟɧɰɢɹ�ɐɆɊ��ȾɈɉɈȽ��ɋɉɋ��Ʉɨɧɜɟɧ-
ɰɢɹ�ɆȾɉ�

Ȼ�Ⱥ��Ⱦɠɚɧɞɚɪɛɟɤ��ȿ�ȿ��Ԕɚɥɦɚԕɛɚɟɜɚ�
ɀԛɤɬɟɪɞɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚɜɬɨɤԧɥɿɤ�ɬɚɫɵɦɚɥɵɧɞɚԑɵ�ɤԧɩɠɚԕɬɵ�ɤɟɥɿɫɿɦɞɟɪ

Ɇɚԕɚɥɚɞɚ� ɯɚɥɵԕɚɪɚɥɵԕ� ɚɜɬɨɤԧɥɿɤ� ɬɚɫɵɦɚɥɵɧɵԙ� ɬԛɫɿɧɿɝɿ� ɠԥɧɟ� ɨɧɵ� ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɞɿԙ� ɟɪɟɤɲɟɥɿɤɬɟɪɿ�
ɤԧɪɫɟɬɿɥɝɟɧ��Ⱥɜɬɨɪ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚɜɬɨɤԧɥɿɤ�ɠԛɤ�ɬɚɫɵɦɚɥɵ�ɫɚɥɚɫɵɧɞɚԑɵ������ɠɵɥԑɵ�ɀԛɤɬɟɪɞLԙ�ɯɚɥɵԕɚɪɚɥɵԕ�
ɠɨɥ� ɬɚɫɵɦɚɥɵ� ɲɚɪɬɵ� ɬɭɪɚɥɵ� ɤɨɧɜɟɧɰɢɹɫɵ�� ����� ɠɵɥԑɵ� ɏɚɥɵԕɚɪɚɥɵԕ� ɬɟɡ� ɛԛɥɿɧɟɬɿɧ� ɬɚɦɚԕ� ԧɧɿɦɞɟɪɿɧ� ɬɚ-
ɫɵɦɚɥɞɚɭ� ɬɭɪɚɥɵ� ɠԥɧɟ� ɨɫɵ� ɬɚɫɵɦɚɥɞɚɭɥɚɪԑɚ� ɚɪɧɚɥԑɚɧ� ɚɪɧɚɣɵ� ɤԧɥɿɤɬɿɤ� ԕԝɪɚɥɞɚɪɵ� ɬɭɪɚɥɵ� ɤɟɥɿɫɿɦ�� �����
ɠɵɥԑɵ�ɏɀɌ� ɤLɬɚɩɲɚɫɵɧ� ԕɨɥɞɚɧɚ� ɨɬɵɪɵɩ� ɯɚɥɵԕɚɪɚɥɵԕ�ɠԛɤ� ɬɚɫɵɦɚɥɞɚɭ� ɬɭɪɚɥɵ�Ʉɟɞɟɧ�Ʉɨɧɜɟɧɰɢɹɫɵ�� �����
ɠɵɥԑɵ�ɏɚɥɵԕɚɪɚɥɵԕ�ɠɨɥɞɚɪɦɟɧ�ԕɚɭɿɩɬɿ�ɠԛɤɬɟɪɞɿ�ɬɚɫɵɦɚɥɞɚɭ�ɬɭɪɚɥɵ�Ʉɨɧɜɟɧɰɢɹɫɵ�ɫɢɹԕɬɵ�ɛɚɫɬɵ�ɤԧɩɠɚԕɬɵ�
ɤɟɥɿɫɿɦɞɟɪɞɿ� ɠɟɬɟ� ԕɚɪɚɫɬɵɪɵɩ�� ɟɪɟɠɟɥɟɪɿɧ� ɬɚɥɞɚɩ�� ɤԧɪɫɟɬɿɥɝɟɧ� ɚɤɬɿɥɟɪɞɿԙ� ɤɟɦɲɿɥɿɤɬɟɪɿɧ� ɚɣԕɵɧɞɚɣɞɵ��
Ɇɚԕɚɥɚɞɚ�ɫɨɧɞɚɣ�ɚԕ�©ɠԛɤԕԝɠɚɬª�±�ɛɚɫɬɵ�ɬɚɫɵɦɚɥɞɚɭ�ԕԝɠɚɬɵɧɵԙ�ɬԛɫɿɧɿɝɿ�ɛɟɪɿɥɿɩ��ɨɧɵ�ԕԝɪɚɫɬɵɪɭɞɵԙ�ɦɿɧɞɟɬɬɿ�
ɠԥɧɟ�ԕɨɫɵɦɲɚ�ɬɚɥɚɩɬɚɪɵ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɠԛɤɬɟɪɞɿԙ�ɯɚɥɵԕɚɪɚɥɵԕ�ɚɜɬɨɤԧɥɿɤ�ɬɚɫɵɦɚɥɵ��ɀɏɒɄ��ȾɈɉɈȽ��ɌȻɌԔ��ɏɀɌ�Ʉɨɧɜɟɧɰɢɹɫɵ�
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ȿɳɟ� ɫ� ɞɪɟɜɧɢɯ� ɜɪɟɦɟɧ� ɬɨɪɝɨɜɥɹ� ɫɱɢɬɚɟɬɫɹ�
ɨɞɧɨɣ� ɢɡ� ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɯ� ɮɨɪɦ� ɦɟɠɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɇɨ� ɨɧɚ� ɧɢɤɨɝɞɚ� ɧɟ�

ɨɝɪɚɧɢɱɢɜɚɥɚɫɶ� ɡɚɤɥɸɱɟɧɢɟɦ�ɞɨɝɨɜɨɪɨɜ�ɢ�ɤɨɧ-
ɬɪɚɤɬɨɜ� ɤɭɩɥɢ�ɩɪɨɞɚɠɢ�� ɇɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ�
ɫɭɳɟɫɬɜɭɟɬ�ɪɹɞ�ɫɞɟɥɨɤ��ɫɜɹɡɚɧɧɵɯ�ɫ�ɞɚɧɧɨɣ�ɨɬ-
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ȼ�Ⱥ��Ⱦɠɚɧɞɚɪɛɟɤ��ȿ�ȿ��Ԕɚɥɦɚԕɛɚɟɜɚ

ɪɚɫɥɶɸ�� ɇɚɩɪɢɦɟɪ�� ɚɜɬɨɦɨɛɢɥɶɧɵɟ� ɩɟɪɟɜɨɡɤɢ��
ɫɬɪɚɯɨɜɚɧɢɟ�� ɞɟɧɟɠɧɨ�ɪɚɫɱɟɬɧɵɟ� ɨɬɧɨɲɟɧɢɹ� ɢ�
ɬ�ɞ��Ɍɪɚɧɫɩɨɪɬɧɵɣ�ɩɪɨɰɟɫɫ�ɹɜɥɹɟɬɫɹ�ɞɜɢɝɚɬɟɥɟɦ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ� ɢ� ɧɟɨɬɴɟɦɥɟɦɨɣ� ɱɚ-
ɫɬɶɸ�ɦɟɠɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɚ�ɬɚɤɠɟ�
ɨɛɟɫɩɟɱɢɜɚɟɬ� ɞɢɧɚɦɢɤɭ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɫɜɹɡɟɣ�
ɢ� ɪɚɰɢɨɧɚɥɶɧɨɟ� ɪɚɡɞɟɥɟɧɢɟ� ɬɪɭɞɚ� ɦɟɠɞɭ� ɝɨɫɭ-
ɞɚɪɫɬɜɚɦɢ��Ʉɚɤ� ɨɬɦɟɱɚɥ�ȼɚɫɢɥɶɟɜ� Ƚ��� ɨɞɧɨɣ� ɢɡ�
ɛɵɫɬɪɨ�ɪɚɡɜɢɜɚɸɳɟɣɫɹ�ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɨɬɪɚɫɥɢ�
ɹɜɥɹɟɬɫɹ� ɦɟɠɞɭɧɚɪɨɞɧɚɹ� ɚɜɬɨɦɨɛɢɥɶɧɚɹ� ɩɟɪɟ-
ɜɨɡɤɚ�� ɤɨɬɨɪɚɹ� ɟɠɟɝɨɞɧɨ� ɩɪɢɧɨɫɢɬ� ɜ� ɛɸɞɠɟɬ�
ɫɬɪɚɧɵ�ɛɨɥɟɟ� ����ɦɥɪɞ�� ɪɭɛɥɟɣ�ɢ� ɨɛɟɫɩɟɱɢɜɚɟɬ�
ɩɟɪɟɜɨɡɤɭ� ɝɪɭɡɨɜ�ɩɨ� ɫɬɨɢɦɨɫɬɢ������ɢ�ɩɨ�ɨɛɴ-
ɟɦɭ�±����>�@�

Ɇɟɠɞɭɧɚɪɨɞɧɨɣ� ɚɜɬɨɦɨɛɢɥɶɧɨɣ� ɩɟɪɟɜɨɡ-
ɤɨɣ� ɹɜɥɹɟɬɫɹ� ɩɟɪɟɜɨɡɤɚ�� ɨɫɭɳɟɫɬɜɥɹɟɦɚɹ� ɚɜɬɨ-
ɦɨɛɢɥɶɧɵɦ� ɬɪɚɧɫɩɨɪɬɨɦ�� ɢ� ɩɪɢ� ɤɨɬɨɪɨɣ�ɦɟɫɬɚ�
ɨɬɩɪɚɜɥɟɧɢɹ� ɢ� ɧɚɡɧɚɱɟɧɢɹ� ɦɨɝɭɬ� ɧɚɯɨɞɢɬɶɫɹ�
ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɪɚɡɧɵɯ�ɝɨɫɭɞɚɪɫɬɜ��ɥɢɛɨ�ɧɚ�ɬɟɪ-
ɪɢɬɨɪɢɢ� ɨɞɧɨɣ� ɫɬɪɚɧɵ�� ɧɨ� ɫ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ�
ɨɫɬɚɧɨɜɤɨɣ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɞɪɭɝɨɣ��Ɂɚ�ɩɨɫɥɟɞɧɢɟ�
ɝɨɞɵ�ɩɟɪɟɜɨɡɤɚ� ɞɚɧɧɵɦ�ɜɢɞɨɦ� ɬɪɚɧɫɩɨɪɬɚ�ɲɢ-
ɪɨɤɨ�ɩɪɢɦɟɧɹɟɬɫɹ�ɞɥɹ�ɩɟɪɟɜɨɡɤɢ� ɝɪɭɡɨɜ�ɦɟɠɞɭ�
ɫɬɪɚɧɚɦɢ��Ⱦɥɹ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɭɪɟɝɭ-
ɥɢɪɨɜɚɧɢɹ� ɜɨɡɧɢɤɚɸɳɢɯ� ɜ� ɞɚɧɧɨɣ� ɨɬɪɚɫɥɢ� ɨɬ-
ɧɨɲɟɧɢɣ�ɛɵɥɢ�ɩɪɢɧɹɬɵ�ɪɚɡɧɵɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
ɫɨɝɥɚɲɟɧɢɹ��Ɉɫɨɛɟɧɧɨɫɬɶɸ�ɩɪɚɜɨɜɨɣ�ɪɟɝɥɚɦɟɧ-
ɬɚɰɢɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡ-
ɨɤ�ɝɪɭɡɨɜ�ɹɜɥɹɟɬɫɹ�ɬɨ��ɱɬɨ�ɞɚɧɧɚɹ�ɫɮɟɪɚ�ɪɟɝɭɥɢ-
ɪɭɟɬɫɹ� ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɭɧɢɮɢɰɢɪɨɜɚɧɧɵɦɢ�
ɞɨɝɨɜɨɪɚɦɢ��ɫɨɞɟɪɠɚɳɢɦɢ�ɟɞɢɧɨɨɛɪɚɡɧɵɟ�ɧɨɪ-
ɦɵ� ɢ� ɭɫɥɨɜɢɹ� ɩɟɪɟɜɨɡɨɤ�� ȿɳɟ� ɨɞɧɨɣ� ɧɚɢɛɨɥɟɟ�
ɜɚɠɧɨɣ� ɨɬɥɢɱɢɬɟɥɶɧɨɣ� ɱɟɪɬɨɣ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɩɟɪɟɜɨɡɤɢ� ɝɪɭɡɨɜ� ɚɜɬɨɦɨɛɢɥɶɧɵɦ� ɬɪɚɧɫɩɨɪɬɨɦ�
ɡɚɤɥɸɱɚɟɬɫɹ� ɜ� ɬɨɦ�� ɱɬɨ� ɞɥɹ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɥɟ-
ɝɚɥɶɧɨɣ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ�ɧɚ�ɬɟɪɪɢɬɨɪɢɢ�ɞɪɭɝɨ-
ɝɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɬɪɟɛɭɟɬɫɹ�ɩɨɥɭɱɟɧɢɟ�ɪɚɡɪɟɲɟɧɢɹ�
ɟɝɨ� ɤɨɦɩɟɬɟɧɬɧɵɯ� ɨɪɝɚɧɨɜ�� ɢ� ɧɟɨɛɯɨɞɢɦɨ� ɭɪɟ-
ɝɭɥɢɪɨɜɚɬɶ� ɧɚɥɨɝɨɜɵɟ�� ɬɚɦɨɠɟɧɧɵɟ� ɜɨɩɪɨɫɵ� ɢ�
ɨɤɚɡɚɬɶ�ɬɟɯɩɨɦɨɳɶ�ɚɜɬɨɦɨɛɢɥɹɦ�ɢɡ�ɞɪɭɝɨɣ�ɫɬɪɚ-
ɧɵ�>�@�

ɂɡ�ɡɚ�ɬɨɝɨ�ɱɬɨ�ɞɚɧɧɚɹ�ɫɮɟɪɚ�ɩɨɞɩɚɞɚɟɬ�ɩɨɞ�
ɞɟɣɫɬɜɢɟ�ɤɚɤ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ��ɬɚɤ�ɢ�ɧɚɰɢɨɧɚɥɶ-
ɧɨɝɨ� ɩɪɚɜɚ�� ɜɨɡɧɢɤɚɟɬ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɜɵɛɨɪɚ�
ɩɪɢɨɪɢɬɟɬɧɵɯ� ɧɨɪɦ�� ȼ� ɛɨɥɶɲɢɧɫɬɜɟ� ɫɥɭɱɚɟɜ�
ɦɟɠɞɭɧɚɪɨɞɧɵɟ� ɧɨɪɦɵ� ɢɦɟɸɬ� ɩɪɢɨɪɢɬɟɬ� ɧɚɞ�
ɧɚɰɢɨɧɚɥɶɧɵɦɢ�

Ⱥɤɬɭɚɥɶɧɨɫɬɶ�ɞɚɧɧɨɣ�ɬɟɦɵ�ɨɛɭɫɥɨɜɥɟɧɚ�ɝɟɨ-
ɫɬɪɚɬɟɝɢɱɟɫɤɢɦɢ��ɩɨɥɢɬɢɱɟɫɤɢɦɢ��ɩɪɚɜɨɜɵɦɢ�ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ�ɮɚɤɬɨɪɚɦɢ�

ȼ� ɧɚɲɟ� ɜɪɟɦɹ� ɦɟɠɞɭɧɚɪɨɞɧɨɟ� ɩɪɚɜɨ� ɪɚɫ-
ɩɨɥɚɝɚɟɬ�ɲɢɪɨɤɨɣ�ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɨɣ�ɛɚɡɨɣ��
ɨɩɪɟɞɟɥɹɸɳɟɣ�ɧɟ�ɬɨɥɶɤɨ�ɩɨɧɹɬɢɟ�©ɦɟɠɞɭɧɚɪɨɞ-
ɧɚɹ�ɚɜɬɨɦɨɛɢɥɶɧɚɹ�ɩɟɪɟɜɨɡɤɚª��ɧɨ�ɢ�ɪɟɝɥɚɦɟɧɬɢ-
ɪɭɸɳɟɣ�ɨɫɨɛɟɧɧɨɫɬɢ�ɨɪɝɚɧɢɡɚɰɢɢ�ɞɚɧɧɨɝɨ�ɜɢɞɚ�
ɩɟɪɟɜɨɡɨɤ�� ȼ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɚɤɬɨɜ�ɜ�ɞɚɧɧɨɣ�ɫɮɟɪɟ�ɝɥɚɜɟɧɫɬɜɭɸɳɟɟ�ɦɟɫɬɨ�ɡɚ-
ɧɢɦɚɸɬ� ɢɫɬɨɱɧɢɤɢ�� ɪɟɝɭɥɢɪɭɸɳɢɟ� ɩɟɪɟɜɨɡɤɭ�
ɝɪɭɡɨɜ�� Ɉɫɨɛɟɧɧɨɫɬɶ� ɞɚɧɧɵɯ� ɚɤɬɨɜ� ɡɚɤɥɸɱɚɟɬ-
ɫɹ�ɜ�ɬɨɦ��ɱɬɨ�ɨɧɢ�ɩɨ�ɨɬɧɨɲɟɧɢɸ�ɤ�ɞɪɭɝɢɦ��ɫɨ-
ɝɥɚɲɟɧɢɹ� ɩɨ� ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɚɜɬɨɦɨɛɢɥɶɧɵɦ�
ɫɨɨɛɳɟɧɢɹɦ��ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɪɟɝɭɥɹɪɧɵɯ�ɚɜɬɨɦɨ-
ɛɢɥɶɧɵɯ�ɥɢɧɢɹɯ��ɡɚɤɥɸɱɚɟɦɵɟ�ɩɪɚɜɢɬɟɥɶɫɬɜɚɦɢ�
ɢ�ɚɜɬɨɬɪɚɧɫɩɨɪɬɧɵɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ��ɫɨɝɥɚɲɟ-
ɧɢɹ��ɪɟɝɭɥɢɪɭɸɳɢɟ�ɩɪɚɜɢɥɚ�ɞɨɪɨɠɧɨɝɨ�ɞɜɢɠɟ-
ɧɢɹ�� ɞɨɪɨɠɧɵɟ� ɫɢɝɧɚɥɵ�� ɡɧɚɤɢ�� ɢɫɩɨɥɶɡɨɜɚɧɢɟ�
ɬɪɚɧɫɩɨɪɬɧɵɯ�ɚɪɬɟɪɢɣ��ɬɪɟɛɨɜɚɧɢɹ�ɤ�ɜɨɞɢɬɟɥɹɦ�
ɢ� ɤ� ɬɪɚɧɫɩɨɪɬɭ�� ɢɝɪɚɸɬ� ɩɟɪɜɨɫɬɟɩɟɧɧɭɸ� ɪɨɥɶ��
ɋɪɟɞɢ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ� ɚɤɬɨɜ�� ɪɟɝɥɚ-
ɦɟɧɬɢɪɭɸɳɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɭɸ�ɚɜɬɨɦɨɛɢɥɶɧɭɸ�
ɩɟɪɟɜɨɡɤɭ� ɝɪɭɡɨɜ�ɦɨɠɧɨ� ɨɬɦɟɬɢɬɶ��Ʉɨɧɜɟɧɰɢɸ�
����� ɝɨɞɚ� ɨ� ɞɨɝɨɜɨɪɟ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɞɨɪɨɠ-
ɧɨɣ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ��ɋɨɝɥɚɲɟɧɢɟ������ɝɨɞɚ�ɨ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɩɟɪɟɜɨɡɤɚɯ� ɫɤɨɪɨɩɨɪɬɹɳɢɯɫɹ�
ɩɢɳɟɜɵɯ�ɩɪɨɞɭɤɬɨɜ�ɢ�ɫɩɟɰɢɚɥɶɧɵɯ�ɬɪɚɧɫɩɨɪɬ-
ɧɵɯ�ɫɪɟɞɫɬɜ��ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ�ɞɥɹ�ɷɬɢɯ�ɝɪɭɡɨɜ��
Ɍɚɦɨɠɟɧɧɭɸ�ɤɨɧɜɟɧɰɢɸ������ɝɨɞɚ�ɨ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ�ɩɟɪɟɜɨɡɤɟ�ɝɪɭɡɨɜ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɤɧɢɠ-
ɤɢ�ɆȾɉ��ȿɜɪɨɩɟɣɫɤɨɟ�ɫɨɝɥɚɲɟɧɢɟ������ɝɨɞɚ�ɨ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɟɪɟɜɨɡɤɟ�ɨɩɚɫɧɵɯ�ɝɪɭɡɨɜ��

ȼɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɦɢ� ɬɪɚɧɫɩɨɪɬɧɵɦɢ� ɋɨ-
ɝɥɚɲɟɧɢɹɦɢ�ɢ�Ʉɨɧɜɟɧɰɢɹɦɢ�ɤɨɧɤɪɟɬɢɡɢɪɭɸɬɫɹ�
ɩɨɥɨɠɟɧɢɹ� ɨɛ� ɭɫɥɨɜɢɹɯ� ɩɟɪɟɜɨɡɤɢ� ɝɪɭɡɨɜ�� ɨɬ-
ɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɩɟɪɟɜɨɡɱɢɤɚ�� ɬɚɤɠɟ� ɨ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɯ�ɬɚɪɢɮɧɵɯ�ɫɬɚɜɤɚɯ��ɉɪɨɚɧɚɥɢɡɢɪɭɟɦ�ɢɯ�
ɩɨ�ɨɬɞɟɥɶɧɨɫɬɢ��

ɄȾɉȽ��ɤɨɬɨɪɭɸ�ɟɳɟ�ɧɚɡɵɜɚɸɬ�Ʉɨɧɜɟɧɰɢɟɣ�
ɐɆɊ�� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɨɞɢɧ� ɢɡ� ɮɭɧɞɚɦɟɧ-
ɬɚɥɶɧɵɯ� ɚɤɬɨɜ�� ɜɨɡɞɟɣɫɬɜɭɸɳɢɯ� ɧɚ� ɞɪɭɝɢɟ� ɢɫ-
ɬɨɱɧɢɤɢ� ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɣ� ɫɮɟɪɵ�� ȿɟ� ɩɪɢɧɹɬɢɟ�
ɛɵɥɨ� ɢɧɢɰɢɚɬɢɜɨɣ� Ʉɨɦɢɬɟɬɚ� ɩɨ� ɜɧɭɬɪɟɧɧɟɦɭ�
ɬɪɚɧɫɩɨɪɬɭ�ȿɜɪɨɩɟɣɫɤɨɣ�ɤɨɦɢɫɫɢɢ�ɈɈɇ��ɇɚ�ɫɟ-
ɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɧɚɫɱɢɬɵɜɚɟɬɫɹ� ��� ɭɱɚɫɬɧɢɤɨɜ�
ɷɬɨɣ� Ʉɨɧɜɟɧɰɢɢ�� ɫɪɟɞɢ� ɤɨɬɨɪɵɯ� ɮɢɝɭɪɢɪɭɸɬ�
Ɋɨɫɫɢɹ�� Ʉɚɡɚɯɫɬɚɧ�� Ɍɭɧɢɫ� ɢ�Ɇɚɪɨɤɤɨ� ɧɚɪɹɞɭ� ɫ�
ɟɜɪɨɩɟɣɫɤɢɦɢ�ɫɬɪɚɧɚɦɢ��Ɋɚɫɫɦɚɬɪɢɜɚɟɦɚɹ�Ʉɨɧ-
ɜɟɧɰɢɹ�ɐɆɊ�ɢɦɟɟɬ�ɢɦɩɟɪɚɬɢɜɧɵɣ�ɯɚɪɚɤɬɟɪ��ɬɨ�
ɟɫɬɶ� ɟɟ� ɩɨɥɨɠɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɧɵ� ɞɥɹ� ɩɨɞɩɢɫɚɜ-
ɲɢɯ�ɟɟ�ɫɬɨɪɨɧ�ɢ�ɩɪɢ�ɧɟɫɨɨɬɜɟɬɫɬɜɢɢ�ɧɨɪɦ�ɞɨɝɨ-
ɜɨɪɚ�ɩɟɪɟɜɨɡɤɢ�ɷɬɨɣ�Ʉɨɧɜɟɧɰɢɢ��ɚɜɬɨɦɚɬɢɱɟɫɤɢ�
ɚɧɧɭɥɢɪɭɟɬɫɹ�ɞɟɣɫɬɜɢɟ�ɬɚɤɨɝɨ�ɞɨɝɨɜɨɪɚ��
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɣ�ɜ�ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ����

Ɉɛɴɟɤɬɨɦ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɞɚɧɧɨɝɨ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ� ɞɨɤɭɦɟɧɬɚ� ɹɜɥɹɟɬɫɹ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɟ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ�ɚɜɬɨɦɨɛɢɥɶɧɵɦ�ɬɪɚɧɫ-
ɩɨɪɬɨɦ�� ɉɪɢɦɟɧɟɧɢɟ� ɩɨɥɨɠɟɧɢɣ� Ʉɨɧɜɟɧɰɢɢ�
ɨɛɭɫɥɚɜɥɢɜɚɟɬɫɹ�ɱɟɬɵɪɶɦɹ�ɮɚɤɬɨɪɚɦɢ�

��ɦɟɫɬɨ�ɨɬɩɪɚɜɤɢ�ɢ�ɩɪɢɧɹɬɢɹ�ɝɪɭɡɚ�ɧɚɯɨɞɹɬɫɹ�
ɜ�ɪɚɡɧɵɯ�ɫɬɪɚɧɚɯ�

��ɬɪɚɧɫɩɨɪɬɟɪɭ�ɧɚɡɧɚɱɚɟɬɫɹ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�
ɡɚ�ɞɚɧɧɭɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ�

�� ɯɨɬɶ� ɨɞɧɨ� ɝɨɫɭɞɚɪɫɬɜɨ� ɹɜɥɹɟɬɫɹ� ɭɱɚɫɬɧɢ-
ɤɨɦ�ɷɬɨɣ�Ʉɨɧɜɟɧɰɢɢ�

��ɩɟɪɟɜɨɡɤɚ�ɝɪɭɡɨɜ�ɪɟɚɥɢɡɨɜɵɜɚɟɬɫɹ�ɚɜɬɨɦɨ-
ɛɢɥɶɧɵɦ� ɬɪɚɧɫɩɨɪɬɨɦ�� ɱɬɨ� ɩɨɤɚɡɵɜɚɟɬ� ɨɬɤɪɵ-
ɬɵɣ�ɯɚɪɚɤɬɟɪ�ɞɚɧɧɨɝɨ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�
ɚɤɬɚ��

ȼ� ɫɥɭɱɚɟ� ɧɟɭɩɨɪɹɞɨɱɟɧɧɨɫɬɢ� ɨɬɞɟɥɶɧɵɯ�
ɧɨɪɦ�ɩɟɪɟɜɨɡɨɤ�ɝɪɭɡɚ�Ʉɨɧɜɟɧɰɢɟɣ�ɐɆɊ��ɥɸɛɚɹ�
ɫɬɨɪɨɧɚ�ɦɨɠɟɬ�ɩɪɢɛɟɝɧɭɬɶ�ɤ�ɧɨɪɦɚɦ�ɫɜɨɟɝɨ�ɡɚ-
ɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�

Ƚɥɚɜɧɨɟ� ɩɨɧɹɬɢɟ�� ɤɨɬɨɪɨɟ� ɢɫɩɨɥɶɡɭɟɬɫɹ� ɜ�
ɞɚɧɧɨɣ� Ʉɨɧɜɟɧɰɢɢ�� ɷɬɨ� ±� ɧɚɤɥɚɞɧɚɹ�� ɝɥɚɜɧɵɣ�
ɬɪɚɧɫɩɨɪɬɢɪɨɜɨɱɧɵɣ� ɞɨɤɭɦɟɧɬ�� ȿɸ� ɭɫɬɚɧɚɜɥɢ-
ɜɚɟɬɫɹ�ɞɨɝɨɜɨɪ�ɩɟɪɟɜɨɡɤɢ��Ɉɛɵɱɧɨ�ɧɚɤɥɚɞɧɚɹ�ɫɨ-
ɫɬɚɜɥɹɟɬɫɹ�ɜ���ɷɤɡɟɦɩɥɹɪɚɯ��ɤɨɬɨɪɵɟ�ɢɦɟɸɬ�ɨɞɢ-
ɧɚɤɨɜɭɸ�ɸɪɢɞɢɱɟɫɤɭɸ�ɫɢɥɭ�±�ɞɥɹ�ɨɬɩɪɚɜɢɬɟɥɹ��
ɩɨɥɭɱɚɬɟɥɹ�ɢ�ɬɪɚɧɫɩɨɪɬɟɪɚ��Ⱦɥɹ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�
ɬɚɦɨɠɟɧɧɵɦ�ɢɥɢ�ɢɧɵɦ�ɤɨɦɩɟɬɟɧɬɧɵɦ�ɨɪɝɚɧɚɦ�
ɩɪɢ� ɩɟɪɟɫɟɱɟɧɢɢ� ɝɪɚɧɢɰ� ɞɟɥɚɸɬɫɹ� ɤɨɩɢɢ� ɷɬɢɯ�
ɧɚɤɥɚɞɧɵɯ��ȼ�ɫɬɚɬɶɟ���ɄȾɉȽ�ɞɚɟɬɫɹ�ɩɨɞɪɨɛɧɵɣ�
ɩɟɪɟɱɟɧɶ�ɪɟɤɜɢɡɢɬɨɜ�� ɤɨɬɨɪɵɟ� ɜ�ɢɦɩɟɪɚɬɢɜɧɨɦ�
ɢɥɢ�ɞɢɫɩɨɡɢɬɢɜɧɨɦ�ɩɨɪɹɞɤɟ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɭɤɚ-
ɡɚɧɵ� ɜ� ɧɚɤɥɚɞɧɨɣ�� Ɏɨɪɦɚ� ɞɚɧɧɨɝɨ� ɞɨɤɭɦɟɧɬɚ�
ɛɵɥɚ�ɩɨɞɝɨɬɨɜɥɟɧɚ�ɆɋȺɌ��,58��ɩɪɢ�ɫɨɞɟɣɫɬɜɢɢ�
ɆɌɉɉ� �,&&��� ɢ� ɧɟ� ɹɜɥɹɟɬɫɹ� ɨɛɹɡɚɬɟɥɶɧɨɣ� >�@��
ȼɫɥɟɞɫɬɜɢɟ� ɱɟɝɨ� ɫɬɨɪɨɧɵ� ɦɨɝɭɬ� ɢɫɩɨɥɶɡɨɜɚɬɶ�
ɞɪɭɝɢɟ� ɮɨɪɦɵ� ɩɨ� ɫɜɨɟɦɭ� ɭɫɦɨɬɪɟɧɢɸ�� ɧɨ� ɜɫɟ�
ɠɟ�ɢ�ɷɬɚ�ɮɨɪɦɚ�ɜ�ɢɦɩɟɪɚɬɢɜɧɨɦ�ɩɨɪɹɞɤɟ�ɞɨɥɠɧɚ�
ɜɤɥɸɱɚɬɶ�ɪɟɤɜɢɡɢɬɵ��ɭɤɚɡɚɧɧɵɟ�ɜ�ɫɬɚɬɶɟ���

Ʉɨɧɜɟɧɰɢɟɣ�ɐɆɊ�ɪɚɡɝɪɚɧɢɱɢɜɚɸɬɫɹ�ɩɪɚɜɚ�ɢ�
ɨɛɹɡɚɧɧɨɫɬɢ� ɨɬɩɪɚɜɢɬɟɥɹ� ɝɪɭɡɚ� ɢ� ɬɪɚɧɫɩɨɪɬɟɪɚ�
ɩɪɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɢ�ɩɟɪɟɜɨɡɤɢ��ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ�
ɩɨɪɹɞɤɢ�ɩɪɢɟɦɚ�ɢ�ɜɵɞɚɱɢ�ɝɪɭɡɚ��ɦɚɤɫɢɦɚɥɶɧɵɟ�
ɪɚɦɤɢ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɬɪɚɧɫɩɨɪɬɟɪɚ� �ɧɚɩɪɢ-
ɦɟɪ��ɩɪɢ�ɩɨɬɟɪɟ�ɝɪɭɡɚ�ɩɟɪɟɜɨɡɱɢɤ�ɭɩɥɚɱɢɜɚɟɬ�ɡɚ�
ɤɚɠɞɵɣ�ɤɢɥɨɝɪɚɦɦ�±����ɮɪɚɧɤɨɜ���Ɍɚɤɠɟ�ɄȾɉȽ�
ɭɧɢɮɢɰɢɪɭɟɬ�ɭɫɥɨɜɢɹ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɝɪɭɡɨɜ��
ɬɪɟɛɨɜɚɧɢɹ� ɤ� ɞɨɤɭɦɟɧɬɚɦ�� ɪɟɝɥɚɦɟɧɬɢɪɭɸɳɢɦ�
ɞɚɧɧɵɣ� ɜɢɞ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɢ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�
ɬɪɚɧɫɩɨɪɬɟɪɚ�� Ʉɨɧɜɟɧɰɢɹ� ɫɨɞɟɪɠɢɬ� ɨɬɫɵɥɨɱ-
ɧɭɸ� ɤɨɥɥɢɡɢɨɧɧɭɸ� ɧɨɪɦɭ� ɩɨ� ɩɪɨɞɥɟɧɢɸ� ɢɥɢ�
ɩɪɢɨɫɬɚɧɨɜɤɟ�ɢɫɬɟɱɟɧɢɹ�ɢɫɤɨɜɨɝɨ�ɫɪɨɤɚ�ɞɚɜɧɨ-

ɫɬɢ� ɤ� OH[IRUL�� Ʉɨɧɜɟɧɰɢɟɣ� ɩɪɟɞɭɫɦɨɬɪɟɧɨ�� ɱɬɨ�
ɩɪɢ�ɩɪɢɦɟɧɟɧɢɢ�ɟɟ�ɩɨɥɨɠɟɧɢɣ�ɩɟɪɟɜɨɡɱɢɤ�ɧɟɫɟɬ�
ɩɨɥɧɭɸ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɤɚɤ� ɡɚ� ɫɜɨɢ� ɞɟɣɫɬɜɢɹ�
ɢɥɢ�ɛɟɡɞɟɣɫɬɜɢɹ��ɬɚɤ�ɢ�ɡɚ�ɞɟɣɫɬɜɢɹ�ɢɥɢ�ɛɟɡɞɟɣ-
ɫɬɜɢɹ�ɫɜɨɢɯ�ɚɝɟɧɬɨɜ�ɢɥɢ�ɞɪɭɝɢɯ�ɥɢɰ��ɤ�ɩɨɦɨɳɢ�
ɤɨɬɨɪɵɯ�ɨɧ�ɩɪɢɛɟɝɚɥ�ɞɥɹ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɩɟɪɟ-
ɜɨɡɤɢ� ɝɪɭɡɨɜ�� ɉɪɢ� ɩɨɥɭɱɟɧɢɢ� ɝɪɭɡɚ� ɞɥɹ� ɩɟɪɟ-
ɜɨɡɤɢ� ɬɪɚɧɫɩɨɪɬɟɪ� ɞɨɥɠɟɧ� ɜ� ɨɛɹɡɚɬɟɥɶɧɨɦ� ɩɨ-
ɪɹɞɤɟ� ɩɪɨɜɟɪɢɬɶ� ɫɨɨɬɜɟɬɫɬɜɢɟ� ɱɢɫɟɥ� ɝɪɭɡɨɜɵɯ�
ɦɟɫɬ� ɢ� ɢɯ� ɦɚɪɤɢɪɨɜɤɢ� ɢ� ɧɨɦɟɪɨɜ� ɭɤɚɡɚɧɢɹɦ� ɜ�
ɧɚɤɥɚɞɧɨɣ��ɢ� ɫɨɫɬɨɹɧɢɟ� ɝɪɭɡɚ�ɢ� ɭɩɚɤɨɜɤɢ��ɉɪɢ�
ɭɫɬɚɧɨɜɥɟɧɢɢ� ɧɚɪɭɲɟɧɢɣ� ɬɪɚɧɫɩɨɪɬɟɪ� ɞɟɥɚɟɬ�
ɫɩɟɰɢɚɥɶɧɵɟ�ɡɚɩɢɫɢ�±�ɨɝɨɜɨɪɤɢ�±�ɜ�ɧɚɤɥɚɞɧɨɣ��
ɉɪɟɞɩɨɥɚɝɚɟɬɫɹ�� ɱɬɨ� ɨɬɫɭɬɫɬɜɢɟ� ɨɝɨɜɨɪɨɤ� ɩɨɞ-
ɪɚɡɭɦɟɜɚɟɬ� ɩɪɚɜɢɥɶɧɨɫɬɶ� ɞɚɧɧɵɯ��Ɉɬɩɪɚɜɢɬɟɥɶ�
ɝɪɭɡɚ�ɨɬɜɟɬɫɬɜɟɧɟɧ�ɩɟɪɟɞ�ɬɪɚɧɫɩɨɪɬɟɪɨɦ�ɡɚ�ɩɪɢ-
ɱɢɧɟɧɧɵɣ�ɟɦɭ�ɭɳɟɪɛ�ɜɫɥɟɞɫɬɜɢɟ�ɧɟɩɨɥɧɨɬɵ�ɢɥɢ�
ɧɟɩɪɚɜɢɥɶɧɨɫɬɢ� ɞɚɧɧɵɯ�� Ⱦɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�
ɩɨɥɭɱɚɬɟɥɸ� ɫɜɨɟɝɨ� ɷɤɡɟɦɩɥɹɪɚ� ɧɚɤɥɚɞɧɨɣ�� ɨɬ-
ɩɪɚɜɢɬɟɥɶ� ɝɪɭɡɚ� ɢɦɟɟɬ� ɩɪɚɜɨ� ɩɪɟɞɴɹɜɢɬɶ� ɬɪɟ-
ɛɨɜɚɧɢɹ� ɩɨ� ɢɡɦɟɧɟɧɢɸ� ɩɭɧɤɬɚ� ɜɵɞɚɱɢ� ɝɪɭɡɚ��
ɞɨɫɬɚɜɤɟ� ɞɪɭɝɨɦɭ� ɩɨɥɭɱɚɬɟɥɸ�� ɩɪɟɤɪɚɳɟɧɢɸ�
ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�� ɉɨɫɥɟɞɧɢɦ� ɷɬɚɩɨɦ� ɬɪɚɧɫ-
ɩɨɪɬɧɨɣ�ɨɩɟɪɚɰɢɢ�ɹɜɥɹɟɬɫɹ�ɜɵɞɚɱɚ�ɝɪɭɡɚ��Ɂɞɟɫɶ�
ɦɨɠɧɨ� ɨɬɦɟɬɢɬɶ� ɨɞɢɧ� ɧɸɚɧɫ�� ɩɨɥɭɱɚɬɟɥɶ� ɢɦɟ-
ɟɬ�ɩɪɚɜɨ�ɩɨɥɭɱɢɬɶ�ɝɪɭɡ��ɧɨ�ɷɬɨ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɟɝɨ�
ɨɛɹɡɚɧɧɨɫɬɶɸ�� ȼ� ɫɥɭɱɚɟ� ɨɬɤɚɡɚ� ɩɨɥɭɱɚɬɟɥɟɦ�
ɩɪɢɧɹɬɶ� ɝɪɭɡ�� ɬɪɚɧɫɩɨɪɬɟɪ� ɭɜɟɞɨɦɥɹɟɬ� ɨɬɩɪɚ-
ɜɢɬɟɥɹ�ɝɪɭɡɚ�ɨ�ɬɚɤɨɦ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɟ��ɢ�ɠɞɟɬ�ɨɬ�
ɧɟɝɨ�ɭɤɚɡɚɧɢɣ��ȿɫɥɢ�ɨɧ�ɧɟ�ɩɨɥɭɱɚɟɬ�ɭɤɚɡɚɧɢɣ�ɜ�
ɨɩɪɟɞɟɥɟɧɧɵɣ� ɪɚɡɭɦɧɵɣ� ɩɟɪɢɨɞ�� ɬɨ� ɬɪɚɧɫɩɨɪ-
ɬɟɪ� ɜɩɪɚɜɟ� ɪɚɫɩɨɪɹɞɢɬɶɫɹ� ɝɪɭɡɨɦ�� ɤɚɤ� ɫɨɱɬɟɬ�
ɧɭɠɧɵɦ��ɉɨ�ɫɜɨɟɦɭ�ɭɫɦɨɬɪɟɧɢɸ��ɨɧ�ɦɨɠɟɬ�ɜɵ-
ɝɪɭɡɢɬɶ�ɜɟɫɶ�ɝɪɭɡ�ɢɥɢ�ɠɟ�ɨɫɭɳɟɫɬɜɢɬɶ�ɯɪɚɧɟɧɢɟ��
ɥɢɛɨ�ɩɟɪɟɞɚɬɶ�ɝɪɭɡ�ɧɚ�ɯɪɚɧɟɧɢɟ�ɞɪɭɝɨɦɭ�ɥɢɰɭ��

ȿɫɥɢ�ɩɨɥɭɱɚɬɟɥɶ�ɡɚɦɟɬɢɬ�ɭɬɪɚɬɭ�ɢɥɢ�ɩɨɜɪɟɠ-
ɞɟɧɢɟ�ɝɪɭɡɚ��ɨɧ�ɞɨɥɠɟɧ�ɫɞɟɥɚɬɶ�ɡɚɩɢɫɶ�ɜ�ɧɚɤɥɚɞ-
ɧɨɣ��Ɍɚɤɠɟ�ɩɨɥɭɱɚɬɟɥɶ�ɦɨɠɟɬ�ɩɨɞɚɬɶ�ɠɚɥɨɛɭ�ɡɚ�
ɩɪɨɫɪɨɱɤɭ�ɬɪɚɧɫɩɨɪɬɟɪɚ�ɜ�ɬɟɱɟɧɢɟ����ɞɧɹ�ɫɨ�ɞɧɹ�
ɩɨɥɭɱɟɧɢɹ�ɝɪɭɡɚ�

Ɍɪɚɧɫɩɨɪɬɟɪ� ɩɪɢɜɥɟɤɚɟɬɫɹ� ɤ� ɨɬɜɟɬɫɬɜɟɧɧɨ-
ɫɬɢ�ɡɚ�ɩɪɨɫɪɨɱɤɭ�ɜ�ɞɨɫɬɚɜɤɟ��ɧɟ�ɫɨɯɪɚɧɧɨɫɬɶ�ɢɥɢ�
ɩɨɜɪɟɠɞɟɧɢɟ� ɝɪɭɡɚ�� ɢɦɟɜɲɟɣ� ɦɟɫɬɨ� ɜ� ɩɟɪɢɨɞ�
ɦɟɠɞɭ�ɩɪɢɧɹɬɢɟɦ�ɤ�ɩɟɪɟɜɨɡɤɟ�ɢ�ɫɞɚɱɟɣ�ɝɪɭɡɚ��,9�
ɝɥɚɜɚ�Ʉɨɧɜɟɧɰɢɢ�ɐɆɊ� ɫɨɫɬɨɢɬ� ɢɡ� ��� ɫɬɚɬɟɣ�� ɜ�
ɤɨɬɨɪɵɯ� ɨɫɜɟɳɚɸɬɫɹ� ɜɨɩɪɨɫɵ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�
ɩɟɪɟɜɨɡɱɢɤɚ�

Ɉɩɪɟɞɟɥɟɧɧɨɣ� ɨɫɨɛɟɧɧɨɫɬɶɸ� ɨɛɥɚɞɚɸɬ�
ɩɟɪɟɜɨɡɤɢ�ɧɟ�ɩɪɨɫɬɵɯ� ɝɪɭɡɨɜ�� ɚ� ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�
ɛɵɬɶ� ɫɤɨɪɨɩɨɪɬɹɳɢɦɢɫɹ� ɢɥɢ� ɨɩɚɫɧɵɦɢ�� ɋɥɟ-
ɞɨɜɚɬɟɥɶɧɨ�� Ʉɨɧɜɟɧɰɢɹ� ɐɆɊ� ɧɟ� ɫɩɨɫɨɛɧɚ� ɪɟ-



���
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Ȼ�Ⱥ��Ⱦɠɚɧɞɚɪɛɟɤ��ȿ�ȿ��Ԕɚɥɦɚԕɛɚɟɜɚ

ɝɭɥɢɪɨɜɚɬɶ�ɜɫɟ�ɨɬɧɨɲɟɧɢɹ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ� ɩɟɪɟɜɨɡɤɨɣ� ɝɪɭɡɨɜ� ɚɜɬɨɦɨɛɢɥɶɧɵɦ�
ɬɪɚɧɫɩɨɪɬɨɦ� ɢ� ɢɦɟɸɳɢɟ� ɫɜɨɸ� ɫɩɟɰɢɮɢɤɭ�� ȼ�
ɞɚɧɧɨɣ� ɫɮɟɪɟ� ɛɵɥɢ� ɩɪɢɧɹɬɵ� ɢ� ɞɪɭɝɢɟ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ� ɞɨɤɭɦɟɧɬɵ�� ɉɟɪɜɵɣ� ɬɚɤɨɣ�
ɞɨɤɭɦɟɧɬ�� ɩɪɟɞɦɟɬɨɦ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɤɨɬɨɪɨɝɨ�
ɹɜɥɹɸɬɫɹ�ɩɟɪɟɜɨɡɤɢ�ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ�� ɷɬɨ�ȿɜɪɨ-
ɩɟɣɫɤɨɟ� ɫɨɝɥɚɲɟɧɢɟ� ɨ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɞɨɪɨɠ-
ɧɨɣ�ɩɟɪɟɜɨɡɤɟ�ɨɩɚɫɧɵɯ�ɝɪɭɡɨɜ�ɢɥɢ�ɩɪɨɫɬɨ�ȾɈ-
ɉɈȽ��

Ⱦɚɧɧɨɟ� ɋɨɝɥɚɲɟɧɢɟ� ɛɵɥɨ� ɩɪɢɧɹɬɨ� ɜ� �����
ɝɨɞɭ�ɢ�ɜɫɬɭɩɢɥɨ�ɜ�ɫɢɥɭ�ɜ������ɝɨɞɭ��ȾɈɉɈȽ�ɹɜ-
ɥɹɟɬɫɹ� ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɚɤɬɨɦ�� ɭɫɬɚɧɚɜɥɢɜɚɸ-
ɳɢɦ� ɩɨɥɨɠɟɧɢɹ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɨɣ�
ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ� ɢ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɢɯ� ɭɩɚɤɨɜɤɢ��
ɫ� ɬɪɚɧɫɩɨɪɬɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ�� ɡɚɧɢɦɚɸɳɢɦɢ-
ɫɹ� ɞɚɧɧɵɦ� ɜɢɞɨɦ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɫ� ɜɨɞɢɬɟɥɹɦɢ�
ɬɪɚɧɫɩɨɪɬɟɪɚɦɢ��

ȼ� ȿɜɪɨɩɟɣɫɤɨɦ� ɫɨɝɥɚɲɟɧɢɢ� ɩɪɢɜɨɞɢɬɫɹ�
ɩɨɥɧɵɣ� ɫɩɢɫɨɤ� ɨɩɚɫɧɵɯ� ɩɪɟɞɦɟɬɨɜ� ɢ� ɜɟɳɟɫɬɜ�
ɢ�ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�ɜɢɞɵ�ɨɩɚɫɧɵɯ�ɝɪɭɡɨɜ��ɋɨ-
ɝɥɚɲɟɧɢɟɦ�ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ�ɩɨɥɨɠɟɧɢɹ�ɨ�ɩɨɞ-
ɝɨɬɨɜɤɟ� ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ� ɤ� ɩɟɪɟɜɨɡɤɟ�� ɨ� ɫɚɦɨɣ�
ɩɟɪɟɜɨɡɤɟ�ɢ�ɫɨɞɟɪɠɚɧɢɢ�ɞɨɤɭɦɟɧɬɨɜ�ɩɟɪɟɜɨɡɤɢ��
ɬɚɤɠɟ�ɩɪɟɞɟɥɶɧɵɣ�ɭɪɨɜɟɧɶ�ɦɚɫɫɵ�ɨɩɚɫɧɵɯ�ɝɪɭ-
ɡɨɜ��ɭɫɥɨɜɢɹ�ɩɨɝɪɭɡɤɢ�ɢ�ɜɵɝɪɭɡɤɢ�ɢ�ɬ�ɞ�

Ʉɚɤ� ɢ� ɜ� ɪɚɧɟɟ� ɪɚɫɫɦɨɬɪɟɧɧɨɣ� Ʉɨɧɜɟɧɰɢɢ�
ɐɆɊ��ɢ�ɜ�ɞɚɧɧɨɦ�ɋɨɝɥɚɲɟɧɢɢ�ɮɢɝɭɪɢɪɭɟɬ�ɩɨɧɹ-
ɬɢɟ�ɧɚɤɥɚɞɧɨɣ��ɋɩɟɰɢɚɥɶɧɚɹ�ɧɚɤɥɚɞɧɚɹ�ɩɢɲɟɬɫɹ�
ɧɚ�ɹɡɵɤɟ�ɨɬɩɪɚɜɢɬɟɥɹ�ɝɪɭɡɚ�ɢ�ɞɨɥɠɧɚ�ɛɵɬɶ�ɩɟɪɟ-
ɜɟɞɟɧɚ� ɥɢɛɨ� ɧɚ� ɚɧɝɥɢɣɫɤɢɣ�� ɥɢɛɨ� ɧɚ� ɮɪɚɧɰɭɡ-
ɫɤɢɣ�ɢɥɢ�ɧɟɦɟɰɤɢɣ�ɹɡɵɤ��

ɉɨɥɨɠɟɧɢɹ� ɤɚɫɚɬɟɥɶɧɨ� ɫɚɦɨɝɨ� ɬɪɚɧɫɩɨɪɬɚ�
ɢ� ɜɨɞɢɬɟɥɟɣ� ɩɪɟɞɟɥɶɧɨ� ɹɫɧɨ� ɫɮɨɪɦɭɥɢɪɨɜɚɧɵ�
ɜ� ɞɚɧɧɨɦ� ɞɨɤɭɦɟɧɬɟ�� ȼɨɞɢɬɟɥɢ� ɬɪɚɧɫɩɨɪɬɧɵɯ�
ɫɪɟɞɫɬɜ�ɨɛɹɡɚɬɟɥɶɧɨ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɤɜɚɥɢɮɢɰɢɪɨ-
ɜɚɧɧɵɦɢ��ɚ�ɷɬɨ��ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ��ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ�
ɧɚɥɢɱɢɟɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɚ�� ɤɨɬɨɪɨɟ� ɜɵɞɚɟɬɫɹ� ɩɨ-
ɫɥɟ�ɩɪɨɯɨɠɞɟɧɢɹ�ɫɩɟɰɢɚɥɶɧɨɝɨ�ɤɭɪɫɚ��ɉɟɪɟɜɨɡɤɚ�
ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɚɜɬɨɬɪɚɧɫɩɨɪ-
ɬɨɦ��ɨɫɧɚɳɟɧɧɵɦ�ɫɩɟɰɡɧɚɤɚɦɢ�ɢ�ɫɢɝɧɚɥɚɦɢ��

Ɍɚɤɢɟ� ɬɪɟɛɨɜɚɧɢɹ� ɢ� ɩɨɜɵɲɟɧɧɨɟ� ɜɧɢɦɚɧɢɟ�
ɤ� ɨɪɝɚɧɢɡɚɰɢɢ� ɩɟɪɟɜɨɡɨɤ� ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ� ɨɛɭ-
ɫɥɨɜɥɟɧɵ� ɨɛɟɫɩɟɱɟɧɢɟɦ� ɛɟɡɨɩɚɫɧɨɫɬɢ��Ɇɟɠɞɭ-
ɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɚɹ�ɡɧɚɱɢɦɨɫɬɶ�ɷɬɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�
ɡɚɤɥɸɱɚɟɬɫɹ� ɜ� ɫɨɡɞɚɧɢɢ� ɮɭɧɞɚɦɟɧɬɚ� ɬɪɚɧɫ-
ɩɨɪɬɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ɫɨɜɪɟɦɟɧɧɨɦ� ɦɢɪɟ�� ɜ�
ɬɨɦ�ɱɢɫɥɟ��ɢ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�
ɩɟɪɟɜɨɡɤɚɯ�ɝɪɭɡɨɜ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɞɥɹ�ɝɨ-
ɫɭɞɚɪɫɬɜ�±�ɫɚɦɨɞɨɫɬɚɬɨɱɧɵɯ�ɫɭɛɴɟɤɬɨɜ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ� ɢ� ɯɨɡɹɣɫɬɜɭɸɳɢɯ� ɫɭɛɴɟɤɬɨɜ��

ɨɫɭɳɟɫɬɜɥɹɸɳɢɯ� ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɭɸ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ� ±� ɢɦɟɟɬ� ɨɫɨɛɨɟ� ɡɧɚɱɟɧɢɟ� ɨɛɟɫɩɟɱɟ-
ɧɢɟ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɭɪɨɜɧɹ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɧɚ�
ɦɟɠɞɭɧɚɪɨɞɧɨɦ� ɭɪɨɜɧɟ� ɢ� ɫɨɛɥɸɞɟɧɢɟ� ɧɨɪɦ� ɢ�
ɭɫɥɨɜɢɣ�ɞɨɝɨɜɨɪɨɜ�ɩɟɪɟɜɨɡɤɢ�

ȼ� ȾɈɉɈȽ� ɨɩɪɟɞɟɥɟɧɵ� ɭɫɥɨɜɢɹ� ɩɟɪɟɜɨɡɨɤ�
ɨɩɚɫɧɵɯ� ɢ� ɨɫɨɛɨ� ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ�� ɢ� ɫɨɨɬɜɟɬ-
ɫɬɜɟɧɧɨ�ɨɧɢ�ɫɜɨɞɹɬɫɹ�ɤ�ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɣ�ɝɪɭɩɩɟ�
ɝɪɭɡɨɜ��ȼ�ɩɟɪɜɨɦ�ɩɪɢɥɨɠɟɧɢɢ�ɤ�ȾɈɉɈȽ�ɫɨɞɟɪ-
ɠɢɬɫɹ�ɩɟɪɟɱɟɧɶ�ɨɫɨɛɨ�ɨɩɚɫɧɵɯ�ɝɪɭɡɨɜ��ɤɨɬɨɪɵɟ�
ɧɟ�ɩɟɪɟɜɨɡɹɬɫɹ�ɢɥɢ�ɩɟɪɟɜɨɡɹɬɫɹ�ɬɨɥɶɤɨ�ɩɪɢ�ɫɨ-
ɛɥɸɞɟɧɢɢ� ɨɝɨɜɨɪɟɧɧɵɯ� ɫɨɝɥɚɲɟɧɢɟɦ� ɭɫɥɨɜɢɣ��
ȼɨ�ɜɬɨɪɨɦ�ɩɪɢɥɨɠɟɧɢɢ�ɨɩɪɟɞɟɥɹɸɬɫɹ�ɬɪɟɛɨɜɚ-
ɧɢɹ� �ɤɨɦɦɟɪɱɟɫɤɢɟ�� ɬɟɯɧɢɱɟɫɤɢɟ�� ɤ� ɬɪɚɧɫɩɨɪɬ-
ɧɵɦ� ɫɪɟɞɫɬɜɚɦ�� ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ� ɩɟɪɟɜɨɡɤɭ�
ɨɩɚɫɧɵɯ� ɝɪɭɡɨɜ�� ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ� ɩɨɪɹɞɨɤ� ɢɯ�
ɬɟɯɨɫɦɨɬɪɚ�ɢ�ɩɨɥɭɱɟɧɢɹ�ɫɜɢɞɟɬɟɥɶɫɬɜɚ�ɩɨ�ɞɨɩɭ-
ɳɟɧɢɸ�ɤ�ɩɟɪɟɜɨɡɤɚɦ��ɫɪɨɤɨɦ�ɧɟ�ɛɨɥɟɟ�ɱɟɦ�ɧɚ���
ɝɨɞ��

ɋɬɚɬɶɹ���ȾɈɉɈȽ�ɡɚɤɪɟɩɢɥɚ�ɩɪɚɜɢɥɨ��ɫɨɝɥɚɫ-
ɧɨ�ɤɨɬɨɪɨɦɭ�ɜɫɟ�ɩɟɪɟɜɨɡɤɢ��ɪɟɝɭɥɢɪɭɟɦɵɟ�ɷɬɢɦ�
ɫɨɝɥɚɲɟɧɢɟɦ��ɨɫɬɚɸɬɫɹ�ɩɪɟɞɦɟɬɨɦ�ɪɟɝɥɚɦɟɧɬɚ-
ɰɢɢ� ɤɚɤ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�� ɬɚɤ�
ɢ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ� ɢɫɬɨɱɧɢɤɨɜ�� ɤɚɫɚɸ-
ɳɢɯɫɹ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɬɨɪɝɨɜɥɢ�� ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɣ�ɩɟɪɟɜɨɡɤɢ�ɢ�ɞɨɪɨɠɧɨɝɨ�ɞɜɢɠɟɧɢɹ�>�@�

Ɇɨɠɧɨ� ɨɬɦɟɬɢɬɶ� ɢ� ɪɹɞ� ɩɪɨɛɥɟɦ� ɞɥɹ� ɝɨɫɭ-
ɞɚɪɫɬɜ� ɩɨɫɬɫɨɜɟɬɫɤɨɝɨ� ɩɪɨɫɬɪɚɧɫɬɜɚ�� Ʉ� ɩɪɢ-
ɦɟɪɭ�� ɧɟɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ� ɬɪɚɧɫɩɨɪɬɧɵɯ�
ɫɪɟɞɫɬɜ� ɩɟɪɟɜɨɡɨɤ� ɦɨɠɟɬ� ɩɪɢɜɟɫɬɢ� ɤ� ɭɫɬɪɚ-
ɧɟɧɢɸ� ɨɬɟɱɟɫɬɜɟɧɧɵɯ� ɩɟɪɟɜɨɡɱɢɤɨɜ� ɫ� ɪɵɧɤɚ�
ɬɪɚɧɫɩɨɪɬɧɵɯ� ɭɫɥɭɝ� ɢ� ɩɨɬɟɪɟ� ɛɸɞɠɟɬɚ�� ɜɫɥɟɞ-
ɫɬɜɢɟ� ɱɟɝɨ� ɜɨɡɪɚɫɬɟɬ� ɩɨɬɪɟɛɧɨɫɬɶ� ɩɨɥɶɡɨɜɚɧɢɹ�
ɭɫɥɭɝɚɦɢ� ɢɧɨɫɬɪɚɧɧɵɯ� ɩɟɪɟɜɨɡɱɢɤɨɜ� ɞɥɹ� ɢɦ-
ɩɨɪɬɚ�ɢ�ɷɤɫɩɨɪɬɚ�ɝɪɭɡɨɜ�>�@�

ɋɥɟɞɭɸɳɟɟ� ɫɨɝɥɚɲɟɧɢɟ�� ɪɟɝɭɥɢɪɭɸɳɟɟ�
ɫɩɟɰɢɮɢɱɟɫɤɢɣ� ɜɢɞ� ɝɪɭɡɨɜ�� ɷɬɨ� ɋɨɝɥɚɲɟɧɢɟ� ɨ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɩɟɪɟɜɨɡɤɚɯ� ɫɤɨɪɨɩɨɪɬɹɳɢɯɫɹ�
ɩɢɳɟɜɵɯ�ɩɪɨɞɭɤɬɨɜ�ɢ�ɫɩɟɰɢɚɥɶɧɵɯ�ɬɪɚɧɫɩɨɪɬ-
ɧɵɯ� ɫɪɟɞɫɬɜ�� ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ� ɞɥɹ� ɷɬɢɯ� ɩɟɪɟ-
ɜɨɡɨɤ� �ɋɉɋ��� Ɋɚɫɫɦɚɬɪɢɜɚɟɦɵɣ� ɞɨɤɭɦɟɧɬ� ɛɵɥ�
ɩɪɢɧɹɬ� �� ɫɟɧɬɹɛɪɹ� ����� ɝ�� ɢ� ɜ� ɩɨɥɧɨɦ� ɨɛɴɟɦɟ�
ɜɫɬɭɩɢɥ�ɜ�ɞɟɣɫɬɜɢɟ����ɧɨɹɛɪɹ������ɝ��

ȼ� ɋɉɋ� ɩɪɢɜɨɞɢɬɫɹ� ɩɟɪɟɱɟɧɶ� ɫɤɨɪɨɩɨɪɬɹ-
ɳɢɯɫɹ�ɩɪɨɞɭɤɬɨɜ�ɢ�ɬɟɦɩɟɪɚɬɭɪɧɵɟ�ɪɟɠɢɦɵ�ɞɥɹ�
ɢɯ�ɩɟɪɟɜɨɡɤɢ��ɧɚɪɹɞɭ�ɫ� ɷɬɢɦ�ɨɩɪɟɞɟɥɟɧɵ�ɝɪɭɩ-
ɩɵ��ɩɨɞɜɟɪɝɚɸɳɢɟɫɹ�ɨɛɵɱɧɨɣ�ɢ�ɝɥɭɛɨɤɨɣ�ɡɚɦɨ-
ɪɨɡɤɟ��ɩɪɨɞɭɤɬɨɜ��

ɋɨɝɥɚɲɟɧɢɟ� ɫɨɞɟɪɠɢɬ� ɨɬɞɟɥɶɧɵɟ� ɩɨɥɨ-
ɠɟɧɢɹ� ɤ� ɬɪɟɛɨɜɚɧɢɹɦ� ɬɪɚɧɫɩɨɪɬɧɵɯ� ɫɪɟɞɫɬɜ��
ɨɫɭɳɟɫɬɜɥɹɸɳɢɯ� ɩɟɪɟɜɨɡɤɭ� ɫɤɨɪɨɩɨɪɬɹɳɢɯɫɹ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɚɧɚɥɢɡ�ɦɧɨɝɨɫɬɨɪɨɧɧɢɯ�ɫɨɝɥɚɲɟɧɢɣ�ɜ�ɫɮɟɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ����

ɩɪɨɞɭɤɬɨɜ�� Ɍɚɤɠɟ� ɞɚɟɬɫɹ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɚ� ɪɟɮ-
ɪɢɠɟɪɚɬɨɪɧɵɦ� ɬɪɚɧɫɩɨɪɬɧɵɦ� ɫɪɟɞɫɬɜɚɦ�� ɢɫ-
ɩɨɥɶɡɭɟɦɵɦ� ɞɥɹ� ɩɟɪɟɜɨɡɤɢ� ©ɱɭɜɫɬɜɢɬɟɥɶɧɵɯª�
ɝɪɭɡɨɜ�� ɢ� ɮɢɤɫɢɪɭɸɬɫɹ� ɩɚɪɚɦɟɬɪɵ�� ɤɨɬɨɪɵɦ�
ɞɨɥɠɟɧ� ɫɨɨɬɜɟɬɫɬɜɨɜɚɬɶ� ɞɚɧɧɵɣ� ɜɢɞ� ɬɪɚɧɫɩɨɪ-
ɬɚ�� ɍɫɬɚɧɨɜɥɟɧɢɟ� ɦɟɬɨɞɨɜ� ɤɨɧɬɪɨɥɹ� ɚɜɬɨɬɪɚɧ-
ɫɩɨɪɬɚ�ɡɚ�ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɢɦɟɟɬ�
ɧɟɦɚɥɨɜɚɠɧɨɟ�ɡɧɚɱɟɧɢɟ�

ȼɫɟ� ɷɬɢ� ɞɟɣɫɬɜɢɹ� ɧɚɩɪɚɜɥɟɧɵ� ɧɚ� ɨɛɟɫɩɟɱɟ-
ɧɢɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɩɟɪɟɜɨɡɨɤ�ɢ�ɫɨɯɪɚɧɧɨɫɬɢ�ɫɤɨ-
ɪɨɩɨɪɬɹɳɢɯɫɹ�ɩɪɨɞɭɤɬɨɜ�ɩɢɬɚɧɢɹ��

ɋɥɟɞɭɸɳɢɦ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɦ� ɚɤ-
ɬɨɦ�� ɢɝɪɚɸɳɢɦ� ɜɚɠɧɭɸ� ɪɨɥɶ� ɜ� ɨɝɪɚɧɢɡɚɰɢɢ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɚɜɬɨɦɨɛɢɥɶɧɵɯ� ɩɟɪɟɜɨɡɨɤ�
ɫɱɢɬɚɟɬɫɹ�Ɍɚɦɨɠɟɧɧɚɹ�Ʉɨɧɜɟɧɰɢɹ�ɨɬ������ɝɨɞɚ�
ɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɟɪɟɜɨɡɤɟ� ɝɪɭɡɨɜ� ɫ�ɩɪɢɦɟɧɟ-
ɧɢɟɦ� ɤɧɢɠɤɢ�ɆȾɉ�� ɩɪɢɧɹɬɚɹ� ɩɨɞ� ɷɝɢɞɨɣ�ȿɗɄ�
ɈɈɇ��ɉɨɫɥɟ�ɩɪɢɧɹɬɢɹ�ɜ�ɤɨɧɜɟɧɰɢɸ����ɪɚɡ�ɜɧɨ-
ɫɢɥɢɫɶ� ɩɨɩɪɚɜɤɢ� ɢ� ɞɨɩɨɥɧɟɧɢɹ�� ȼ� ɧɟɣ� ɫɨɞɟɪ-
ɠɚɬɫɹ�ɩɨɥɨɠɟɧɢɹ�ɩɨ�ɩɪɨɰɟɞɭɪɟ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɞɨɪɨɠɧɨɣ� ɩɟɪɟɜɨɡɤɢ� ɝɪɭɡɨɜ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɝɥɚɜɧɨɝɨ�ɚɬɪɢɛɭɬɚ�±�ɤɧɢɠɤɢ�ɆȾɉ��ɫɜɨɟɝɨ�ɪɨɞɚ�
©ɧɚɤɥɚɞɧɨɣª�� ɗɬɚ� ɤɧɢɠɤɚ�� ɟɳɟ� ɢɡɜɟɫɬɧɚɹ� ɤɚɤ�
&DUQHW�7,5�±�ɨɫɧɨɜɧɨɣ�ɩɟɪɟɜɨɡɨɱɧɵɣ�ɞɨɤɭɦɟɧɬ��
ɢɫɩɨɥɶɡɭɟɦɵɣ�ɜ�ɪɟɝɢɨɧɟ�ɆȾɉ��ɢ�ɫɨɩɪɨɜɨɠɞɚɸ-
ɳɢɣ�ɝɪɭɡ�ɫ�ɦɨɦɟɧɬɚ�ɟɝɨ�ɨɬɩɪɚɜɤɢ�ɫ�ɬɚɦɨɠɟɧɧɨɣ�
ɬɟɪɪɢɬɨɪɢɢ� ɨɬɩɪɚɜɢɬɟɥɹ� ɞɨ� ɬɚɦɨɠɧɢ� ɩɪɢɧɢɦɚ-
ɸɳɟɣ� ɫɬɨɪɨɧɵ�� Ɍɪɚɧɫɩɨɪɬɧɨɟ� ɫɪɟɞɫɬɜɨ� ɦɨɠɟɬ�
ɛɵɬɶ� ɞɨɩɭɳɟɧɨ� ɤ� ɩɟɪɟɜɨɡɤɟ� ɫ� ɩɪɢɦɟɧɟɧɢɟɦ�
ɤɧɢɠɤɢ�ɆȾɉ� ɬɨɥɶɤɨ� ɩɪɢ� ɧɚɥɢɱɢɢ� ©ɫɜɢɞɟɬɟɥɶ-
ɫɬɜɚ� ɨ� ɞɨɩɭɳɟɧɢɢª�� ɮɨɪɦɚ� ɤɨɬɨɪɨɝɨ� ɭɤɚɡɚɧɚ� ɜ�
,9�ɩɪɢɥɨɠɟɧɢɢ�Ʉɨɧɜɟɧɰɢɢ��

ɉɪɟɠɞɟ� ɜɫɟɝɨ�� ɞɚɧɧɚɹ� Ʉɨɧɜɟɧɰɢɹ�ɆȾɉ� ɧɚ-
ɩɪɚɜɥɟɧɚ� ɧɚ� ɭɫɤɨɪɟɧɢɟ� ɩɪɨɰɟɫɫɚ� ɩɟɪɟɜɨɡɤɢ�
ɝɪɭɡɨɜ� ɱɟɪɟɡ� ɝɪɚɧɢɰɵ� ɫɬɪɚɧ�ɭɱɚɫɬɧɢɰ� ɞɚɧɧɨɣ�
Ʉɨɧɜɟɧɰɢɢ�ɢ�ɧɚ�ɫɨɤɪɚɳɟɧɢɟ�ɥɢɲɧɢɯ�ɪɚɫɯɨɞɨɜ��
ɇɚɪɹɞɭ�ɫ�ɷɬɢɦ�ɨɧɚ�ɫɨɞɟɪɠɢɬ�ɧɨɪɦɵ��ɭɩɪɨɳɚɸ-
ɳɢɟ� ɢ� ɫɨɡɞɚɸɳɢɟ� ɛɥɚɝɨɩɪɢɹɬɧɵɟ� ɭɫɥɨɜɢɹ� ɞɥɹ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɜɬɨɦɨɛɢɥɶɧɨɣ�ɩɟɪɟɜɨɡɤɢ��

ȼ� ɞɚɧɧɨɦ� ɢɫɬɨɱɧɢɤɟ� ɩɪɢɫɭɬɫɬɜɭɟɬ� ɩɨɧɹɬɢɟ�
©ɢɧɫɬɢɬɭɬ� ɝɚɪɚɧɬɢɣɧɨɝɨ� ɨɛɴɟɞɢɧɟɧɢɹª�� ɤɨɬɨ-
ɪɨɟ� ɜɨɫɩɪɢɧɢɦɚɟɬɫɹ� ɤɚɤ� ɝɚɪɚɧɬ�� ɩɪɢɡɧɚɧɧɵɣ�
ɬɚɦɨɠɟɧɧɵɦ� ɨɪɝɚɧɨɦ� ɫɬɪɚɧɵ�ɭɱɚɫɬɧɢɰɵ� Ʉɨɧ-
ɜɟɧɰɢɢ��ɞɥɹ�ɥɢɰ�ɨɫɭɳɟɫɬɜɥɹɸɳɢɯ�ɨɪɝɚɧɢɡɚɰɢɸ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɩɟɪɟɜɨɡɨɤ� ɝɪɭɡɨɜ� ɚɜɬɨɦɨɛɢɥɶ-
ɧɵɦ�ɬɪɚɧɫɩɨɪɬɨɦ��ȼ�Ɋɨɫɫɢɣɫɤɨɣ�Ɏɟɞɟɪɚɰɢɢ�ɷɬɭ�
ɪɨɥɶ�ɜɵɩɨɥɧɹɟɬ�ȺɋɆȺɉ�±�Ⱥɫɫɨɰɢɚɰɢɹ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɱɢɤɨɜ�Ɋɨɫɫɢɢ��
ɜ�Ʉɚɡɚɯɫɬɚɧɟ�±�ɄɚɡȺɌɈ�±�ɋɨɸɡ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɱɢɤɨɜ�ɊɄ��ɚ�Ȼɟɥɚɪɭɫɢ�±�
ȻȺɆȺɉ�±�Ⱥɫɫɨɰɢɚɰɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨ-

ɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɱɢɤɨɜ��Ɉɧɢ�ɨɛɟɫɩɟɱɢɜɚɸɬ�ɫɜɨ-
ɢɯ�ɬɪɚɧɫɩɨɪɬɟɪɨɜ�ɤɧɢɠɤɨɣ�ɆȾɉ�ɢ�ɡɚɧɢɦɚɸɬɫɹ�
ɪɟɝɭɥɢɪɨɜɚɧɢɟɦ�ɩɪɟɬɟɧɡɢɣ�ɤɚɫɚɬɟɥɶɧɨ�ɩɪɨɰɟɞɭ-
ɪɵ�ɆȾɉ��

ɇɟɨɛɯɨɞɢɦɨ� ɩɨɞɱɟɪɤɧɭɬɶ�� ɱɬɨ� ɷɬɨɬ� ɞɨɤɭ-
ɦɟɧɬ�ɩɨɞɩɢɫɵɜɚɥɫɹ�ɜ������ɝ���ɤɨɝɞɚ�ɜ�ȿɜɪɨɩɟɣ-
ɫɤɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ� ɮɢɝɭɪɢɪɨɜɚɥɢ� ɫɭɜɟɪɟɧɧɵɟ��
ɧɟɡɚɜɢɫɢɦɵɟ� ɞɪɭɝ� ɨɬ� ɞɪɭɝɚ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɢ� ɧɟ�
ɛɵɥɨ� ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ� ɨɛɴɟɞɢɧɟɧɢɣ� ɧɵɧɟɲɧɟ-
ɝɨ�ɮɨɪɦɚɬɚ��ɇɨ�ɜ�ɏȱɏ�ɜɟɤɟ��ɫɨɝɥɚɫɧɨ�ɬɟɧɞɟɧɰɢɢ�
ɪɟɝɢɨɧɚɥɢɡɚɰɢɢ��ɛɵɥɢ�ɫɨɡɞɚɧɵ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɟ�
ɝɪɭɩɩɢɪɨɜɤɢ�� ɬɚɤɢɟ�� ɤɚɤ� Ɍɚɦɨɠɟɧɧɵɣ� ɋɨɸɡ�� ɢ�
ɩɪɢɦɟɧɟɧɢɟ� ɩɨɥɨɠɟɧɢɣ� Ʉɨɧɜɟɧɰɢɢ� ɆȾɉ� ɡɚ-
ɬɪɭɞɧɢɥɨɫɶ� ɜ� ɫɜɹɡɢ� ɫ� ɧɟɭɪɟɝɭɥɢɪɨɜɚɧɧɨɫɬɶɸ�
ɧɟɤɨɬɨɪɵɯ� ɚɫɩɟɤɬɨɜ�� Ʉ� ɩɪɢɦɟɪɭ�� ɧɟɨɛɯɨɞɢɦɚ�
ɞɨɩɨɥɧɢɬɟɥɶɧɚɹ� ɪɟɝɥɚɦɟɧɬɚɰɢɹ� ɨɩɟɪɚɰɢɣ� ɩɨ�
ɩɟɪɟɜɨɡɤɟ� ɝɪɭɡɨɜ� ɧɚ� ɬɟɪɪɢɬɨɪɢɢ� ɋɨɸɡɚ�� ɜɡɚɢ-
ɦɨɡɚɜɢɫɢɦɨɫɬɢ� ɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ� ɬɚɦɨɠɟɧɧɵɯ�
ɨɪɝɚɧɨɜ� ɢ� ɝɚɪɚɧɬɢɣɧɵɯ� ɨɛɴɟɞɢɧɟɧɢɣ�� ɭɱɢɬɵ-
ɜɚɹ�ɨɬɫɭɬɫɬɜɢɟ�ɜɧɭɬɪɟɧɧɢɯ�ɬɚɦɨɠɟɧɧɵɯ�ɝɪɚɧɢɰ�
ɦɟɠɞɭ� ɷɬɢɦɢ� ɬɪɟɦɹ� ɫɬɪɚɧɚɦɢ�� ��� ɢ� ��� ɫɬɚɬɶɢ�
Ʉɨɧɜɟɧɰɢɢ� ɆȾɉ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ� ɜɨɡɦɨɠ-
ɧɨɫɬɶ� ɭɫɬɚɧɨɜɥɟɧɢɹ� ɛɨɥɶɲɢɯ� ɥɶɝɨɬ� ɢ� ɨɫɨɛɵɯ�
ɩɪɚɜɢɥ� ɞɥɹ� ɝɨɫɭɞɚɪɫɬɜ�ɱɥɟɧɨɜ� ɬɚɦɨɠɟɧɧɵɯ� ɢ�
ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɫɨɸɡɨɜ��ɉɪɢ�ɷɬɨɦ�Ʉɨɧɜɟɧɰɢɹ�ɧɟ�
ɞɚɟɬ�ɨɩɪɟɞɟɥɟɧɢɟ�©ɨɫɨɛɵɦ�ɩɪɚɜɢɥɚɦª��ɉɨ�ɜɫɟɣ�
ɜɢɞɢɦɨɫɬɢ��ɩɪɢɲɥɚ�ɩɨɪɚ�ɩɟɪɟɫɦɨɬɪɚ�ɩɨɥɨɠɟɧɢɣ�
ɞɚɧɧɨɝɨ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɨɝɨ�ɚɤɬɚ�ɫ�ɭɱɟɬɨɦ�
ɧɚɪɚɫɬɚɸɳɢɯ�ɢɧɬɟɝɪɚɰɢɨɧɧɵɯ�ɩɪɨɰɟɫɫɨɜ� ɜ� ɰɟ-
ɥɹɯ� ɩɪɚɜɢɥɶɧɨɝɨ� ɞɟɣɫɬɜɢɹ� ɫɢɫɬɟɦɵ� ɆȾɉ� ɧɟ�
ɬɨɥɶɤɨ�ɧɚ� ɬɟɪɪɢɬɨɪɢɢ�ɨɬɞɟɥɶɧɵɯ�ɫɬɪɚɧ��ɧɨ�ɢ� ɜ�
ɪɚɦɤɚɯ� ɬɚɦɨɠɟɧɧɵɯ� ɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɫɨɸɡɨɜ�
ɞɥɹ� ɞɚɥɶɧɟɣɲɟɝɨ� ɭɩɪɨɳɟɧɢɹ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɩɟɪɟɜɨɡɨɤ�ɝɪɭɡɨɜ�

ɂɡ�ɚɧɚɥɢɡɚ� ɷɬɢɯ�ɤɨɧɜɟɧɰɢɣ��ɦɨɠɧɨ�ɫɞɟɥɚɬɶ�
ɫɥɟɞɭɸɳɢɣ� ɜɵɜɨɞ�� ɨɬɧɨɲɟɧɢɹ� ɬɪɚɧɫɩɨɪɬɧɵɯ�
ɨɪɝɚɧɢɡɚɰɢɣ��ɨɫɭɳɟɫɬɜɥɹɸɳɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
ɚɜɬɨɦɨɛɢɥɶɧɵɟ�ɩɟɪɟɜɨɡɤɢ�ɝɪɭɡɨɜ�ɢ�ɢɯ�ɤɥɢɟɧɬɨɜ�
ɪɟɝɭɥɢɪɭɸɬɫɹ� ɧɟ� ɬɨɥɶɤɨ� ɧɨɪɦɚɦɢ� ɜɧɭɬɪɟɧɧɟɝɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��ɧɨ�ɢ�ɧɨɪɦɚɦɢ�ɦɟɠɞɭɧɚɪɨɞɧɨ-
ɝɨ�ɩɪɚɜɚ�� ɡɚɤɪɟɩɥɟɧɧɵɦɢ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚ-
ɜɨɜɵɯ�ɢɫɬɨɱɧɢɤɚɯ�

ɇɚ� ɫɨɜɪɟɦɟɧɧɨɦ� ɷɬɚɩɟ� ɪɚɡɜɢɬɢɹ� ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɦɟɠɞɭɧɚɪɨɞɧɚɹ� ɩɟɪɟɜɨɡɤɚ�
ɝɪɭɡɨɜ�ɢɝɪɚɟɬ�ɜɫɟ�ɡɧɚɱɢɦɭɸ�ɪɨɥɶ�ɜ�ɫɢɥɭ�ɢɧɬɟɪ-
ɧɚɰɢɨɧɚɥɢɡɚɰɢɢ� ɦɢɪɨɜɨɝɨ� ɯɨɡɹɣɫɬɜɚ�� ɢɧɬɟɧ-
ɫɢɜɧɨɝɨ� ɪɚɡɜɢɬɢɹ� ɧɚɭɱɧɵɯ� ɢ� ɬɟɯɧɢɱɟɫɤɢɯ� ɞɨ-
ɫɬɢɠɟɧɢɣ�� Ɉɫɧɨɜɨɣ� ɩɪɚɜɨɜɨɣ� ɪɟɝɥɚɦɟɧɬɚɰɢɢ�
ɞɚɧɧɨɣ� ɫɮɟɪɵ� ɹɜɥɹɸɬɫɹ� ɧɚɰɢɨɧɚɥɶɧɵɟ� ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɚ�ɫɬɪɚɧ��ɞɜɭɫɬɨɪɨɧɧɢɟ�ɦɟɠɩɪɚɜɢɬɟɥɶ-
ɫɬɜɟɧɧɵɟ� ɞɨɝɨɜɨɪɵ�� ɚ� ɬɚɤɠɟ� ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
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Ȼ�Ⱥ��Ⱦɠɚɧɞɚɪɛɟɤ��ȿ�ȿ��Ԕɚɥɦɚԕɛɚɟɜɚ

ɦɧɨɝɨɫɬɨɪɨɧɧɢɟ� ɚɤɬɵ�� ɜ� ɪɚɡɪɚɛɨɬɤɟ� ɤɨɬɨɪɵɯ�
ɧɟɦɚɥɨɜɚɠɧɭɸ� ɪɨɥɶ� ɫɵɝɪɚɥ� Ʉɨɦɢɬɟɬ� ɩɨ� ɜɧɭ-
ɬɪɟɧɧɟɦɭ� ɬɪɚɧɫɩɨɪɬɭ� ȿɗɄ� ɈɈɇ�� ɂɧɬɟɧɫɢɜɧɨɟ�
ɪɚɡɜɢɬɢɟ� ɢ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ� ɚɜɬɨɬɪɚɧɫɩɨɪɬ-
ɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ� ɫɩɨɫɨɛɫɬɜɭɸɬ�
ɚɤɬɢɜɢɡɚɰɢɢ� ɜɧɟɲɧɟɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ�ɪɚɡɧɵɯ�ɫɬɪɚɧ�ɢ�ɢɦɟɸɬ�ɨɝɪɨɦɧɭɸ�ɡɧɚɱɢɦɨɫɬɶ�
ɞɥɹ�ɫɪɚɜɧɢɬɟɥɶɧɨ�ɧɨɜɵɯ�ɧɟɡɚɜɢɫɢɦɵɯ�ɚɤɬɨɪɨɜ��
ɩɨɹɜɢɜɲɢɯɫɹ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɚɪɟɧɟ�ɢ�ɩɵɬɚ-
ɸɳɢɯɫɹ�ɨɫɭɳɟɫɬɜɢɬɶ�ɢɧɬɟɝɪɚɰɢɸ��ɤɚɤ�ɧɚ�ɪɟɝɢɨ-
ɧɚɥɶɧɨɦ��ɬɚɤ�ɢ�ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɭɪɨɜɧɟ��

ɉɟɪɟɜɨɡɤɚ�ɝɪɭɡɨɜ�ɚɜɬɨɦɨɛɢɥɶɧɵɦ�ɬɪɚɧɫɩɨɪ-
ɬɨɦ�ɢ��ɜ�ɨɛɳɟɦ��ɚɜɬɨɬɪɚɧɫɩɨɪɬ�ɡɚɧɢɦɚɟɬ�ɨɫɨɛɨɟ�
ɦɟɫɬɨ�ɜ�ɷɤɨɧɨɦɢɤɟ�ɫɬɪɚɧɵ�ɜ�ɰɟɥɹɯ�ɭɫɬɨɣɱɢɜɨɝɨ�
ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ�ɪɨɫɬɚ�ɢ�ɩɨɞɧɹɬɢɹ�ɛɥɚɝɨɫɨɫɬɨɹ-
ɧɢɹ�ɫɬɪɚɧɵ��Ʉɚɤ�ɫɩɪɚɜɟɞɥɢɜɨ�ɨɬɦɟɱɚɥ�Ȼɥɚɝɨɞɚɪ-

ɧɵɣ�Ƚ���ɚɜɬɨɦɨɛɢɥɶ�ɹɜɥɹɟɬɫɹ�ɨɫɧɨɜɧɵɦ��ɫɚɦɵɦ�
ɞɨɫɬɭɩɧɵɦ� ɫɪɟɞɫɬɜɨɦ� ɩɟɪɟɜɨɡɤɢ�� ɹɜɥɹɹɫɶ� ɱɭɬɶ�
ɥɢ� ɧɟ� ɛɟɡɚɥɶɬɟɪɧɚɬɢɜɧɵɦ� ɜɢɞɨɦ� ɬɪɚɧɫɩɨɪɬɚ��
Ɉɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɩɟɪɟɜɨɡɤɚ�ɛɨɥɟɟ�ɱɟɦ�����ɝɪɭ-
ɡɨɜ� ɩɨɫɪɟɞɫɬɜɨɦ� ɚɜɬɨɦɨɛɢɥɶɧɨɝɨ� ɬɪɚɧɫɩɨɪɬɚ��
Ⱥɜɬɨɬɪɚɧɫɩɨɪɬ� ɢɦɟɟɬ� ɨɝɪɨɦɧɵɟ� ɩɪɟɢɦɭɳɟɫɬɜɚ�
ɜ� ɫɢɥɭ� ɯɨɪɨɲɟɝɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ� ɫ� ɞɪɭɝɢɦɢ�
ɬɪɚɧɫɩɨɪɬɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ��ɜɵɫɨɤɨɣ�ɤɨɦɦɟɪɱɟ-
ɫɤɨɣ�ɦɚɧɟɜɪɟɧɧɨɫɬɢ�ɢ�ɨɬɥɢɱɧɨɣ�ɷɤɫɩɥɭɚɬɚɰɢɨɧ-
ɧɨɣ�ɜɨɡɦɨɠɧɨɫɬɢ�>�@�

ȼ�ɡɚɤɥɸɱɟɧɢɟ�ɯɨɬɟɥɨɫɶ�ɛɵ�ɨɬɦɟɬɢɬɶ�ɨɝɪɨɦ-
ɧɵɟ�ɩɟɪɫɩɟɤɬɢɜɵ�ɪɚɡɜɢɬɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜ-
ɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɨɤ�ɝɪɭɡɨɜ��ɤɨɬɨɪɵɟ�ɪɚɫɫɦɚ-
ɬɪɢɜɚɸɬɫɹ�ɢ�ɮɨɪɦɢɪɭɸɬ�ɧɨɪɦɚɬɢɜɧɨ�ɩɪɚɜɨɜɭɸ�
ɛɚɡɭ�ɧɟ�ɬɨɥɶɤɨ�ɧɚ�ɞɜɭɫɬɨɪɨɧɧɟɦ��ɧɨ�ɢ�ɧɚ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɦ�ɭɪɨɜɧɟ�

Ʌɢɬɟɪɚɬɭɪɚ

��ȼɚɫɢɥɶɟɜ�Ƚ��ɇɟ�ɛɵɬɶ�ɧɚ�ɪɵɧɤɟ�ɩɚɫɵɧɤɚɦɢ����Ɍɪɚɧɫɩɨɪɬ�Ɋɨɫɫɢɢ��±�������±�ʋ����������±�ɋ����
��ɋɚɞɢɤɨɜ�Ɉ�ɇ��ɉɪɚɜɨɜɨɟ�ɪɟɝɭɥɢɪɨɜɚɧɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɩɟɪɟɜɨɡɨɤ��±�Ɇ���ɘɪɢɞ��ɥɢɬ��������±�����ɫ�
��Ƚɪɭɡɨɜɚɹ�ɧɚɤɥɚɞɧɚɹ�ɋɆ5����G�LQIRUP�UX���KWWS���G�LQIRUP�UX�DERXWB&05�KWPO!�$FFHVVHG������������
��Ɇɚɪɥɭɯɢɧɚ�ȿ�Ɉ��Ʉɨɦɦɟɧɬɚɪɢɣ�ɤ�Ɏɟɞɟɪɚɥɶɧɨɦɭ�ɡɚɤɨɧɭ�ɨɬ����ɢɸɥɹ������ɝ��ʋ�����ɎɁ�©Ɉ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɤɨɧɬɪɨɥɟ�ɡɚ�

ɨɫɭɳɟɫɬɜɥɟɧɢɟɦ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɩɟɪɟɜɨɡɨɤ�ɢ�ɨɛ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɡɚ�ɧɚɪɭɲɟɧɢɟ�ɩɨɪɹɞɤɚ�ɢɯ�ɜɵɩɨɥɧɟɧɢɹª��ɩɨ-
ɫɬɚɬɟɣɧɵɣ�����JDUDQW�UX����KWWS���EDVH�JDUDQW�UX���������!�$FFHVVHG������������

��Ⱥɥɢɟɜ�ɗ�Ⱥ��Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɩɪɚɜɢɥɚ�ɚɜɬɨɦɨɛɢɥɶɧɵɯ�ɫɨɨɛɳɟɧɢɣ�ɢ�ɩɟɪɟɜɨɡɨɤ����Ɍɪɚɧɫɩɨɪɬɧɨɟ�ɩɪɚɜɨ��±�������±�
ʋ����±�ɋ��������

��Ȼɥɚɝɨɞɚɪɧɵɣ�Ƚ��ɋɧɹɬɶ�ɛɚɪɶɟɪɵ�ɧɚ�ɩɭɬɢ�ɚɜɬɨɩɟɪɟɜɨɡɱɢɤɨɜ����Ɍɪɚɧɫɩɨɪɬ�Ɋɨɫɫɢɢ��±�������±�ʋ����������±�ɋ��������

5HIHUHQFHV

��9DVLOHY�*��1H�E\LW�QD�U\LQNH�SDV\LQNDPL����7UDQVSRUW�5RVVLL��±�������±������������±�6���
��6DGLNRY�2�1��3UDYRYRH�UHJXOLURYDQLH�PH]KGXQDURGQ\LK�SHUHYR]RN��±�0���<XULG��OLW��������±�����V�
��*UX]RYD\D�QDNODGQD\D�605����G�LQIRUP�UX���KWWS���G�LQIRUP�UX�DERXWB&05�KWPO!�$FFHVVHG������������
�� 0DUOXKLQD� (�2�� .RPPHQWDUL\� N� )HGHUDOQRPX� ]DNRQX� RW� ��� L\XO\D� ����� J�� �� ����)=� ©2� JRVXGDUVWYHQQRP� NRQWUROH� ]D�

RVXVFKHVWYOHQLHP� PH]KGXQDURGQ\LK� DYWRPRELOQ\LK� SHUHYR]RN� L� RE� RWYHWVWYHQQRVWL� ]D� QDUXVKHQLH� SRU\DGND� LK� Y\LSROQHQL\Dª�
�SRVWDWH\Q\L\�����JDUDQW�UX����KWWS���EDVH�JDUDQW�UX���������!�$FFHVVHG������������

��$OLHY�(�$��0H]KGXQDURGQR�SUDYRY\LH�SUDYLOD�DYWRPRELOQ\LK�VRREVFKHQL\�L�SHUHYR]RN����7UDQVSRUWQRH�SUDYR��±�������±������±�6��
�����

��%ODJRGDUQ\L\�*��6Q\DW�EDUHU\L�QD�SXWL�DYWRSHUHYR]FKLNRY����7UDQVSRUW�5RVVLL��±�������±������������±�6�������



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɚɞɜɨɤɚɬɭɪɵ�ɩɨ�ɮɪɚɧɰɭɡɫɤɨɦɭ�ɢ�ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ

ɍȾɄ������������������������
Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���
ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��

H�PDLO�JXOPDVK#PDLO�UX

ɉɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɚɞɜɨɤɚɬɭɪɵ��
ɩɨ�ɮɪɚɧɰɭɡɫɤɨɦɭ�ɢ�ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ

ȼ�ɧɚɫɬɨɹɳɟɣ� ɫɬɚɬɶɟ� ɪɚɫɫɦɨɬɪɟɧ� ɩɪɚɜɨɜɨɣ� ɫɬɚɬɭɫ� ɚɞɜɨɤɚɬɭɪɵ�ɩɨ� ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ� ɢ�ɮɪɚɧɰɭɡɫɤɨɦɭ� ɡɚɤɨɧɨɞɚ-
ɬɟɥɶɫɬɜɭ��Ɉɬɦɟɱɟɧɵ�ɞɨɫɬɢɠɟɧɢɹ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɢ�ɮɪɚɧɰɭɡɫɤɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɜ�ɜɨɩɪɨɫɚɯ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�
ɢɧɫɬɢɬɭɬɚ� ɚɞɜɨɤɚɬɭɪɵ�� Ɉɫɨɛɟɧɧɨɫɬɢ� ɧɨɪɦɚɬɢɜɧɨɣ� ɪɟɝɥɚɦɟɧɬɚɰɢɢ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɚɞɜɨɤɚɬɨɜ� ɩɪɨɚɧɚɥɢɡɢɪɨɜɚ-
ɧɵ�ɜ�ɫɪɚɜɧɢɬɟɥɶɧɨɦ�ɚɫɩɟɤɬɟ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɜ�ɪɚɛɨɬɟ�ɭɞɟɥɟɧɨ�ɚɧɚɥɢɡɭ�ɬɪɟɛɨɜɚɧɢɣ��ɩɪɟɞɴɹɜɥɹɟɦɵɯ�ɤ�ɩɪɟ-
ɬɟɧɞɟɧɬɚɦ�ɧɚ�ɡɚɧɹɬɢɟ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ��Ɉɬɦɟɱɟɧɵ�ɫɯɨɞɫɬɜɚ�ɢ�ɪɚɡɥɢɱɢɹ�ɜ�ɜɨɩɪɨɫɚɯ�ɪɟɝɥɚɦɟɧɬɚɰɢɢ�
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɩɨɞɝɨɬɨɜɤɢ�ɚɞɜɨɤɚɬɨɜ�ɜɨ�Ɏɪɚɧɰɭɡɫɤɨɣ�Ɋɟɫɩɭɛɥɢɤɟ�ɢ�Ɋɟɫɩɭɛɥɢɤɟ�Ʉɚɡɚɯɫɬɚɧ��ȼ�ɫɬɚɬɶɟ�ɞɚɧ�
ɩɨɞɪɨɛɧɵɣ�ɚɧɚɥɢɡ�ɩɨɫɥɟɜɭɡɨɜɫɤɨɣ�ɩɨɞɝɨɬɨɜɤɢ�ɛɭɞɭɳɢɯ�ɮɪɚɧɰɭɡɫɤɢɯ�ɚɞɜɨɤɚɬɨɜ��ɢɡɭɱɟɧɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɲɤɨɥ�
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ�ɤɨɥɥɟɝɢɣ�ɚɞɜɨɤɚɬɨɜ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɰɟɧɬɪɨɜ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ�ɨɛɪɚɡɨɜɚ-
ɧɢɹ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɟɧɨ�ɩɪɨɛɥɟɦɚɦ�ɩɨɜɵɲɟɧɢɹ�ɤɜɚɥɢɮɢɤɚɰɢɢ�ɚɞɜɨɤɚɬɨɜ�Ɏɪɚɧɰɢɢ��Ⱦɚɧ�ɚɧɚɥɢɡ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɚ�Ɏɪɚɧɰɢɢ�ɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɩɨ�ɜɨɩɪɨɫɭ�ɫɨɛɥɸɞɟɧɢɹ�ɚɞɜɨɤɚɬɚɦɢ�ɧɨɪɦ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɷɬɢɤɢ��Ɉɬɦɟɱɟ-
ɧɚ�ɧɟɨɛɯɨɞɢɦɨɫɬɶ�ɭɱɟɬɚ�ɮɪɚɧɰɭɡɫɤɨɝɨ�ɨɩɵɬɚ�ɜ�ɜɨɩɪɨɫɚɯ�ɫɨɛɥɸɞɟɧɢɹ�ɧɨɪɦ�ɨɛ�ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɟ��Ʉɪɨɦɟ�ɬɨɝɨ��
ɞɚɧɵ�ɩɪɚɤɬɢɱɟɫɤɢɟ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɨɛɥɚɫɬɢ�
ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɢɧɫɬɢɬɭɬɚ�ɚɞɜɨɤɚɬɭɪɵ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ�� ɚɞɜɨɤɚɬ��ɩɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ��ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɚɹ�ɸɪɢɞɢɱɟɫɤɚɹ�ɩɨɦɨɳɶ��ɥɢɰɟɧɡɢɹ�ɧɚ�ɡɚɧɹɬɢɟ�
ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ��ɩɪɚɜɨ�ɧɚ�ɡɚɳɢɬɭ��ɤɨɥɥɟɝɢɹ�ɚɞɜɨɤɚɬɨɜ��()%��&5)3$��&$3$��ɇɚɰɢɨɧɚɥɶɧɵɣ�ɫɨɜɟɬ��
ɩɚɥɚɬɚ�ɚɞɜɨɤɚɬɨɜ��ɞɟɤɪɟɬ�

Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ
Ԕɚɡɚԕɫɬɚɧɞɵԕ�ɠԥɧɟ�ɮɪɚɧɰɭɡɞɵԕ�ɡɚԙɧɚɦɚɫɵ�ɛɨɣɵɧɲɚ��

ɚɞɜɨɤɚɬɭɪɚɧɵԙ�ԕԝԕɵԕɬɵԕ�ɦԥɪɬɟɛɟɫɿ

Ɇɚԕɚɥɚɞɚ�ɚɞɜɨɤɚɬɭɪɚɧɵԙ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɠԥɧɟ�ɮɪɚɧɰɭɡɞɵԕ�ɡɚԙɧɚɦɚ�ɛɨɣɵɧɲɚ�ԕԝԕɵԕɬɵԕ�ɦԥɪɬɟɛɟɫɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��
Ⱥɞɜɨɤɚɬɭɪɚ�ɢɧɫɬɢɬɭɬɵɧ�ɪɟɬɬɟɭ�ɦԥɫɟɥɟɥɟɪɿɧɞɟ�ԕɚɡɚԕɫɬɚɧɞɵԕ�ɠԥɧɟ�ɮɪɚɧɰɭɡɞɵԕ�ɡɚԙɧɚɦɚɧɵԙ�ɠɟɬɿɫɬɿɤɬɟɪɿ�ɚɬɚɩ�
ԧɬɿɥɝɟɧ��Ⱥɞɜɨɤɚɬɬɚɪ�ԕɵɡɦɟɬɿɧɿԙ�ɧɨɪɦɚɬɢɜɬɿɤ�ɪɟɝɥɚɦɟɧɬɬɟɭ�ɟɪɟɤɲɟɥɿɤɬɟɪɿ�ɫɚɥɵɫɬɵɪɦɚɥɵ�ɬԝɪԑɵɞɚ�ɫɚɪɚɩɬɚɥԑɚɧ��
ɀԝɦɵɫɬɚ� ɚɞɜɨɤɚɬɬɵԕ� ԕɵɡɦɟɬɩɟɧ� ɚɣɧɚɥɵɫɭԑɚ� ԛɦɿɬɤɟɪɥɟɪɝɟ� ԕɨɣɵɥԑɚɧ� ɬɚɥɚɩɬɚɪɞɵ� ɫɚɪɚɩɬɚɭԑɚ� ɟɪɟɤɲɟ� ɤԧԙɿɥ�
ɛԧɥɿɧɝɟɧ��Ɏɪɚɧɰɭɡ�Ɋɟɫɩɭɛɥɢɤɚɫɵ�ɠԥɧɟ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɞɚԑɵ�ɚɞɜɨɤɚɬɬɚɪɞɵ�ɤԥɫɿɛɢ�ɞɚɹɪɥɚɭ�ɪɟɝɥɚɦɟɧɬ-
ɬɟɭ�ɦԥɫɟɥɟɥɟɪɿɧɞɟ�ԝԕɫɚɫɬɵԕɬɚɪ�ɦɟɧ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ�ɚɬɚɩ�ԧɬɿɥɝɟɧ��Ɇɚԕɚɥɚɞɚ�ɠɨԑɚɪɵ�ɨԕɭ�ɨɪɵɧɞɚɪɵɧɚɧ�ɤɟɣɿɧ�
ɛɨɥɚɲɚԕ�ɮɪɚɧɰɭɡɞɵԕ�ɚɞɜɨɤɚɬɬɚɪɞɵ�ɞɚɹɪɥɚɭԑɚ�ɬɨɥɵԕ�ɫɚɪɚɩɬɚɦɚ�ɠɚɫɚɥԑɚɧ��ɚɞɜɨɤɚɬɬɚɪ�ɚɥԕɚɫɵɧɵԙ�ɤԥɫɿɛɢ�ɛɿɥɿɦ�
ɛɟɪɭ�ɦɟɤɬɟɩɬɟɪɿ�ɦɟɧ�ɤԥɫɿɛɢ�ɛɿɥɿɦ�ɛɟɪɭ�ɚɣɦɚԕɬɵԕ�ɨɪɬɚɥɵԕɬɚɪɵɧɵԙ�ԕɵɡɦɟɬɬɟɪɿ�ɡɟɪɬɬɟɥɝɟɧ��Ⱥɞɜɨɤɚɬɬɚɪɞɵԙ�ɤԥɫɿɛɢ�
ɷɬɢɤɚ� ɧɨɪɦɚɥɚɪɵɧ� ɫɚԕɬɚɭ� ɦԥɫɟɥɟɥɟɪɿ� ɛɨɣɵɧɲɚ�Ɏɪɚɧɰɢɹ�ɠԥɧɟ� Ԕɚɡɚԕɫɬɚɧ� ɡɚԙɧɚɦɚɫɵɧɚ� ɫɚɪɚɩɬɚɦɚ�ɠɚɫɚɥԑɚɧ��
Ⱥɞɜɨɤɚɬɬɵԕ�ԕԝɩɢɹ�ɧɨɪɦɚɥɚɪɵɧ�ɫɚԕɬɚɭ�ɦԥɫɟɥɟɥɟɪɿɧɞɟ�ɮɪɚɧɰɭɡɞɵԕ�ɬԥɠɿɪɢɛɟɧɿ�ɟɫɤɟɪɭ�ԕɚɠɟɬɬɿɝɿ� ɚɬɚɩ�ԧɬɿɥɝɟɧ��
Ɉԑɚɧ�ԕɨɫɚ��ɚɞɜɨɤɚɬɭɪɚ�ɢɧɫɬɢɬɭɬɵɧ�ɪɟɬɬɟɭ�ɫɚɥɚɫɵɧɞɚ�Ԕɚɡɚԕɫɬɚɧ�Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ�ɡɚɜԙɧɚɦɚɫɵɧ�ɠɟɬɿɥɞɿɪɭ�ɛɨɣ-
ɵɧɲɚ�ɬԥɠɿɪɢɛɟɥɿɤ�ԝɫɵɧɵɫɬɚɪ�ɛɟɪɿɥɝɟɧ�
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɚɞɜɨɤɚɬ�� ԕԝԕɵԕɬɵԕ� ɦԥɪɬɟɛɟ�� ɛɿɥɿɤɬɿ� ɡɚԙ� ɤԧɦɟɝɿ�� ɚɞɜɨɤɚɬɬɵԕ� ԕɵɡɦɟɬɩɟɧ� ɚɣɧɚɥɵɫɭԑɚ� ɥɢɰɟɧɡɢɹ��
ԕɨɪԑɚɧɭ�ԕԝԕɵԑɵ��ɚɞɜɨɤɚɬɬɚɪ�ɚɥԕɚɫɵ��()%��&5)3$��&$3$��Ԝɥɬɬɵԕ�ɤɟԙɟɫ��ɚɞɜɨɤɚɬɬɚɪ�ɩɚɥɚɬɚɫɵ��ɞɟɤɪɟɬ�
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KDYH�QRWHG��)HDWXUHV�RI�D�VWDQGDUG�UHJXODWLRQ�RI�DFWLYLW\�RI�ODZ\HUV�KDYH�DQDO\VHG�LQ�FRPSDUDWLYH�DVSHFW��7KH�VSHFLDO�
HPSKDVLV�RQ�ZRUN�SDLG�WR�WKH�DQDO\VLV�RI�UHTXLUHPHQWV�SURGXFHG�WR�DSSOLFDQWV�IRU�FODVV�RI�ODZ\HU�DFWLYLW\��6LPLODULWLHV�
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,661��������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ������������������������������

Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ

DQG�GLVWLQFWLRQV�LQ�TXHVWLRQV�RI�D�UHJXODWLRQ�RI�YRFDWLRQDO�WUDLQLQJ�RI�ODZ\HUV�LQ�WKH�)UHQFK�5HSXEOLF�DQG�WKH�5HSXEOLF�
RI�.D]DNKVWDQ�KDYH�QRWHG��,Q�DUWLFOH�KDV�JLYHQ�WKH�GHWDLOHG�DQDO\VLV�RI�SRVWJUDGXDWH�WUDLQLQJ�RI�IXWXUH�)UHQFK�ODZ\HUV��
DFWLYLW\�RI�VFKRROV�RI�SURIHVVLRQDO�HGXFDWLRQ�RI�%DUV�DQG�WKH�UHJLRQDO�FHQWHUV�RI�SURIHVVLRQDO�HGXFDWLRQ�KDYH�VWXGLHG��
7KH�VSHFLDO�HPSKDVLV�SDLG�WR�SUREOHPV�RI�UDLVLQJ�WKH�OHYHO�RI�)UDQFH
V�ODZ\HUV��7KH�DQDO\VLV�RI�WKH�OHJLVODWLRQ�RI�)UDQFH�
DQG�.D]DNKVWDQ�FRQFHUQLQJ�REVHUYDQFH�E\�ODZ\HUV�RI�QRUPV�RI�SURIHVVLRQDO�HWKLFV�KDV�JLYHQ��1HHG�RI�WKH�DFFRXQWLQJ�
RI� WKH� )UHQFK� H[SHULHQFH� LQ� TXHVWLRQV� RI� REVHUYDQFH� RI� QRUPV� DERXW� ODZ\HU� VHFUHW� KDV� QRWHG�� %HVLGHV�� SUDFWLFDO�
UHFRPPHQGDWLRQV�DERXW� LPSURYHPHQW�RI� WKH� OHJLVODWLRQ�RI� WKH�5HSXEOLF�RI�.D]DNKVWDQ� LQ� WKH�¿HOG�RI� UHJXODWLRQ�RI�
LQVWLWXWH�RI�OHJDO�SURIHVVLRQ�KDYH�PDGH�
.H\�ZRUGV��DGYRFDWH��WKH�OHJDO�VWDWXV��WKH�TXDOL¿HG�OHJDO�DLG��WKH�OLFHQVH�IRU�RFFXSDWLRQ�E\�DGYRFDF\�DFWLYLW\��WKH�ULJKW�
IRU�SURWHFWLRQ��%DU��()%��&5)3$��&$3$��1DWLRQDO�FRXQFLO��FKDPEHU�RI�ODZ\HUV��WKH�GHFUHH�

Ⱥɞɜɨɤɚɬɭɪɚ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɜɚɠɧɟɣɲɢɣ�
ɷɥɟɦɟɧɬ�ɩɪɚɜɨɡɚɳɢɬɧɨɣ�ɫɢɫɬɟɦɵ�ɨɛɳɟɫɬɜɚ��ɇɚ-
ɥɢɱɢɟ� ɜ� ɝɨɫɭɞɚɪɫɬɜɟ� ɱɟɬɤɨ� ɫɥɚɠɟɧɧɨɝɨ� ɷɮɮɟɤ-
ɬɢɜɧɨɝɨ� ɦɟɯɚɧɢɡɦɚ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɚɞɜɨɤɚɬɫɤɨɝɨ�
ɫɨɨɛɳɟɫɬɜɚ�±�ɩɨɤɚɡɚɬɟɥɶ�ɪɚɡɜɢɬɨɫɬɢ�ɩɪɚɜɨɜɨɝɨ�
ɝɨɫɭɞɚɪɫɬɜɚ�ɢ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɨɛɳɟɫɬɜɚ��

Ɏɪɚɧɰɢɹ�ɩɨ�ɩɪɚɜɭ�ɦɨɠɟɬ�ɝɨɪɞɢɬɶɫɹ�ɬɪɚɞɢɰɢ-
ɹɦɢ��ɫɥɨɠɢɜɲɢɦɢɫɹ�ɜ�ɜɨɩɪɨɫɚɯ�ɮɭɧɤɰɢɨɧɢɪɨɜɚ-
ɧɢɹ�ɢ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɚɞɜɨɤɚɬɫɤɨɝɨ�
ɫɨɨɛɳɟɫɬɜɚ��Ⱥɞɜɨɤɚɬɚɦ�Ɏɪɚɧɰɭɡɫɤɨɣ�Ɋɟɫɩɭɛɥɢ-
ɤɢ� ɭɞɚɥɨɫɶ� ɫɨɡɞɚɬɶ� ɷɮɮɟɤɬɢɜɧɨ� ɞɟɣɫɬɜɭɸɳɢɣ�
ɦɟɯɚɧɢɡɦ�ɫɜɨɟɣ�ɪɚɛɨɬɵ��ɇɚ�ɩɪɨɬɹɠɟɧɢɢ�ɦɧɨɝɢɯ�
ɜɟɤɨɜ�ɨɧɢ�ɫɭɦɟɥɢ�ɫɨɯɪɚɧɢɬɶ�ɢ�ɨɬɫɬɨɹɬɶ�ɩɪɨɮɟɫ-
ɫɢɨɧɚɥɶɧɵɟ� ɩɪɢɧɰɢɩɵ�� ɚ� ɬɚɤɠɟ� ɩɪɚɜɚ� ɢ� ɡɚɤɨɧ-
ɧɵɟ�ɢɧɬɟɪɟɫɵ�ɫɜɨɢɯ�ɞɨɜɟɪɢɬɟɥɟɣ�

Ⱥɞɜɨɤɚɬɭɪɟ� ɧɟɡɚɜɢɫɢɦɨɝɨ� Ʉɚɡɚɯɫɬɚɧɚ� ɱɭɬɶ�
ɛɨɥɟɟ� ��� ɥɟɬ�� ɗɬɨɬ� ɜɨɡɪɚɫɬ� ɦɨɠɧɨ� ɧɚɡɜɚɬɶ� ɫɨ-
ɜɟɪɲɟɧɧɨɥɟɬɧɢɦ��ɯɨɬɹ�ɢ�ɞɨɫɬɚɬɨɱɧɨ�ɸɧɵɦ��ɩɨ-
ɷɬɨɦɭ�ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ��ɱɬɨ�ɡɧɚɤɨɦɫɬɜɨ�ɫ�ɨɩɵɬɨɦ�
ɢ�ɩɪɚɜɨɜɵɦɢ�ɧɚɪɚɛɨɬɤɚɦɢ�ɮɪɚɧɰɭɡɫɤɨɣ�ɚɞɜɨɤɚ-
ɬɭɪɵ�ɩɨɫɥɭɠɚɬ�ɞɚɥɶɧɟɣɲɟɦɭ�ɪɚɡɜɢɬɢɸ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɧɨɝɨ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɚɞɜɨɤɚɬɭɪɵ� Ɋɟɫɩɭ-
ɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��Ɍɟɦ�ɛɨɥɟɟ��ɱɬɨ�ɩɨ�ɧɟɤɨɬɨɪɵɦ�
ɜɨɩɪɨɫɚɦ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɤɚɡɚɧɢɹ�
ɚɞɜɨɤɚɬɚɦɢ� ɛɟɫɩɥɚɬɧɨɣ� ɩɨɦɨɳɢ�� Ʉɚɡɚɯɫɬɚɧɭ� ɢ�
Ɏɪɚɧɰɢɢ�ɩɪɢɫɭɳɢ�ɫɯɨɠɢɟ�ɩɪɨɛɥɟɦɵ�

Ɋɟɫɩɭɛɥɢɤɚ� Ʉɚɡɚɯɫɬɚɧ�� ɩɪɨɜɨɡɝɥɚɫɢɜ� ɫɟɛɹ�
ɩɪɚɜɨɜɵɦ�ɝɨɫɭɞɚɪɫɬɜɨɦ��ɭɠɟ�ɫɞɟɥɚɥɚ�ɞɨɫɬɚɬɨɱ-
ɧɨ�ɦɧɨɝɨ�ɜ�ɩɥɚɧɟ�ɫɨɞɟɣɫɬɜɢɹ�ɪɚɡɜɢɬɢɸ�ɧɟɡɚɜɢ-
ɫɢɦɨɣ�ɚɞɜɨɤɚɬɭɪɵ��Ʉɨɧɫɬɢɬɭɰɢɹ�ɧɚɲɟɣ�ɫɬɪɚɧɵ�
ɡɚɤɪɟɩɢɥɚ� ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɟ� ɩɪɚɜɚ� ɱɟɥɨɜɟɤɚ��
ɜɤɥɸɱɚɹ� ɡɚɳɢɬɭ� ɩɪɚɜ� ɧɚ� ɧɚɞɥɟɠɚɳɭɸ� ɩɪɚɜɨ-
ɜɭɸ� ɩɪɨɰɟɞɭɪɭ� ɜ� ɭɝɨɥɨɜɧɨɦ� ɩɪɨɰɟɫɫɟ�� ȼ� ɱɚɫɬ-
ɧɨɫɬɢ�ɫɬ�����Ʉɨɧɫɬɢɬɭɰɢɢ�ɝɚɪɚɧɬɢɪɭɟɬ�ɩɪɚɜɨ�ɧɚ�
ɩɨɥɭɱɟɧɢɟ� ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɨɣ� ɸɪɢɞɢɱɟɫɤɨɣ�
ɩɨɦɨɳɢ�� ɤɨɬɨɪɚɹ� ɜ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɡɚɤɨɧɨɦ�
ɫɥɭɱɚɹɯ�ɨɤɚɡɵɜɚɟɬɫɹ�ɛɟɫɩɥɚɬɧɨ��Ʉɪɨɦɟ�ɬɨɝɨ��ɫɨ-
ɝɥɚɫɧɨ�ɫɬ�����ɤɚɠɞɵɣ�ɡɚɞɟɪɠɚɧɧɵɣ��ɚɪɟɫɬɨɜɚɧ-
ɧɵɣ�� ɨɛɜɢɧɹɟɦɵɣ� ɜ� ɫɨɜɟɪɲɟɧɢɢ� ɩɪɟɫɬɭɩɥɟɧɢɹ�
ɢɦɟɟɬ� ɩɪɚɜɨ� ɩɨɥɶɡɨɜɚɬɶɫɹ� ɩɨɦɨɳɶɸ� ɚɞɜɨɤɚɬɚ�
ɫ�ɦɨɦɟɧɬɚ�� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɡɚɞɟɪɠɚɧɢɹ�� ɚɪɟɫɬɚ�

ɢɥɢ�ɩɪɟɞɴɹɜɥɟɧɢɹ�ɨɛɜɢɧɟɧɢɹ�>�@��Ʉɚɡɚɯɫɬɚɧ�ɪɚ-
ɬɢɮɢɰɢɪɨɜɚɥ�ɜ������ɝɨɞɭ�Ɇɟɠɞɭɧɚɪɨɞɧɵɣ�ɩɚɤɬ�
ɨ�ɝɪɚɠɞɚɧɫɤɢɯ�ɢ�ɩɨɥɢɬɢɱɟɫɤɢɯ�ɩɪɚɜɚɯ��ɤɨɬɨɪɵɣ�
ɫɨɞɟɪɠɢɬ�ɦɟɪɵ�ɩɨ�ɡɚɳɢɬɟ�ɩɪɚɜ�ɩɨɞɫɭɞɢɦɨɝɨ�ɧɚ�
ɩɨɦɨɳɶ� ɡɚɳɢɬɧɢɤɚ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ɜɥɚɫɬɢ� Ʉɚɡɚɯ-
ɫɬɚɧɚ�ɫɨɝɥɚɫɢɥɢɫɶ�ɩɪɢɞɟɪɠɢɜɚɬɶɫɹ�ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɈȻɋȿ� ɜ� ɨɛɥɚɫɬɢ� ɱɟɥɨɜɟɱɟɫɤɨɝɨ� ɢɡɦɟɪɟɧɢɹ��
ɜɤɥɸɱɚɹ� ɫɨɞɟɣɫɬɜɢɟ� ɧɟɡɚɜɢɫɢɦɨɫɬɢ� ɚɫɫɨɰɢɚ-
ɰɢɣ�ɫɭɞɟɣ�ɢ�ɩɪɚɤɬɢɤɭɸɳɢɯ�ɸɪɢɫɬɨɜ��ɪɚɜɟɧɫɬɜɨ�
ɫɬɨɪɨɧ�� ɫɨɫɬɹɡɚɬɟɥɶɧɨɫɬɶ� ɜ� ɭɝɨɥɨɜɧɵɯ� ɞɟɥɚɯ� ɢ�
ɧɟɡɚɜɢɫɢɦɨɫɬɶ� ɢ� ɛɟɫɩɪɢɫɬɪɚɫɬɧɨɫɬɶ� ɫɭɞɨɜ� >�@��
ȼ������ɝɨɞɭ�ɜ�ɊɄ�ɛɵɥ�ɩɪɢɧɹɬ�Ɂɚɤɨɧ�©Ɉɛ�ɚɞɜɨ-
ɤɚɬɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢª�� ɤɨɬɨɪɵɣ� ɦɚɤɫɢɦɚɥɶɧɨ�
ɡɚɤɪɟɩɢɥ�ɜɫɟ�ɩɪɢɧɰɢɩɵ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɚɞɜɨɤɚɬɭ-
ɪɵ��ɤɨɬɨɪɵɟ�ɫɨɞɟɪɠɚɬɫɹ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɫɬɚɧ�
ɞɚɪɬɚɯ�

ɋɨɝɥɚɫɧɨ� ɫɬ�� �� Ɂɚɤɨɧɚ�ɊɄ� ©Ɉɛ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢª�� ɚɞɜɨɤɚɬ� ±� ɷɬɨ� ɝɪɚɠɞɚɧɢɧ� Ɋɟ-
ɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɢɦɟɸɳɢɣ�ɜɵɫɲɟɟ�ɸɪɢɞɢ-
ɱɟɫɤɨɟ� ɨɛɪɚɡɨɜɚɧɢɟ�� ɩɨɥɭɱɢɜɲɢɣ� ɥɢɰɟɧɡɢɸ� ɧɚ�
ɡɚɧɹɬɢɟ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ��ɨɛɹɡɚɬɟɥɶ-
ɧɨ� ɹɜɥɹɸɳɢɣɫɹ� ɱɥɟɧɨɦ� ɤɨɥɥɟɝɢɢ� ɚɞɜɨɤɚɬɨɜ� ɢ�
ɨɤɚɡɵɜɚɸɳɢɣ�ɸɪɢɞɢɱɟɫɤɭɸ�ɩɨɦɨɳɶ�ɧɚ�ɩɪɨɮɟɫ-
ɫɢɨɧɚɥɶɧɨɣ� ɨɫɧɨɜɟ� ɜ� ɪɚɦɤɚɯ� ɚɞɜɨɤɚɬɫɤɨɣ� ɞɟɹ-
ɬɟɥɶɧɨɫɬɢ��Ⱥɞɜɨɤɚɬɨɦ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɥɢɰɨ��ɩɪɢ-
ɡɧɚɧɧɨɟ� ɜ� ɫɭɞɟɛɧɨɦ� ɩɨɪɹɞɤɟ� ɧɟɞɟɟɫɩɨɫɨɛɧɵɦ�
ɥɢɛɨ� ɨɝɪɚɧɢɱɟɧɧɨ� ɞɟɟɫɩɨɫɨɛɧɵɦ�� ɥɢɛɨ� ɢɦɟɸ-
ɳɟɟ� ɧɟɩɨɝɚɲɟɧɧɭɸ� ɢɥɢ� ɧɟɫɧɹɬɭɸ� ɜ� ɭɫɬɚɧɨɜ-
ɥɟɧɧɨɦ�ɡɚɤɨɧɨɦ�ɩɨɪɹɞɤɟ�ɫɭɞɢɦɨɫɬɶ��Ⱥɞɜɨɤɚɬɨɦ�
ɬɚɤɠɟ� ɧɟ� ɦɨɠɟɬ� ɛɵɬɶ� ɥɢɰɨ�� ɨɫɜɨɛɨɠɞɟɧɧɨɟ� ɨɬ�
ɭɝɨɥɨɜɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɩɨ� ɧɟɪɟɚɛɢɥɢɬɢɪɭ-
ɸɳɢɦ�ɨɫɧɨɜɚɧɢɹɦ�ɡɚ�ɫɨɜɟɪɲɟɧɢɟ�ɭɦɵɲɥɟɧɧɨɝɨ�
ɩɪɟɫɬɭɩɥɟɧɢɹ��ɭɜɨɥɟɧɧɨɟ�ɫ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ��ɜɨ-
ɢɧɫɤɨɣ�ɫɥɭɠɛɵ��ɢɡ�ɨɪɝɚɧɨɜ�ɩɪɨɤɭɪɚɬɭɪɵ��ɢɧɵɯ�
ɩɪɚɜɨɨɯɪɚɧɢɬɟɥɶɧɵɯ� ɨɪɝɚɧɨɜ�� ɫɩɟɰɢɚɥɶɧɵɯ� ɝɨ-
ɫɭɞɚɪɫɬɜɟɧɧɵɯ�ɨɪɝɚɧɨɜ��ɫɭɞɨɜ�ɢ�ɨɪɝɚɧɨɜ�ɸɫɬɢ-
ɰɢɢ�ɢɥɢ�ɢɫɤɥɸɱɟɧɧɨɟ�ɢɡ�ɤɨɥɥɟɝɢɢ�ɚɞɜɨɤɚɬɨɜ�ɩɨ�
ɨɬɪɢɰɚɬɟɥɶɧɵɦ�ɦɨɬɢɜɚɦ��ɥɢɲɟɧɧɨɟ�ɥɢɰɟɧɡɢɢ�ɧɚ�
ɡɚɧɹɬɢɟ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ�>�@�

ɑɬɨɛɵ�ɫɬɚɬɶ�ɚɞɜɨɤɚɬɨɦ�ɜɨ�Ɏɪɚɧɰɢɢ��ɧɟɨɛɯɨ-
ɞɢɦɨ� ɨɬɜɟɱɚɬɶ� ɫɥɟɞɭɸɳɢɦ� ɬɪɟɛɨɜɚɧɢɹɦ�� ɭɫɬɚ-



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɚɞɜɨɤɚɬɭɪɵ�ɩɨ�ɮɪɚɧɰɭɡɫɤɨɦɭ�ɢ�ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ

ɧɨɜɥɟɧɧɵɦ�ɫɬ�����Ɂɚɤɨɧɚ�ʋ��������ɨɬ������������
ɝɨɞɚ��

±� ɢɦɟɬɶ� ɮɪɚɧɰɭɡɫɤɨɟ� ɝɪɚɠɞɚɧɫɬɜɨ� ɥɢɛɨ�
ɝɪɚɠɞɚɧɫɬɜɨ�ɝɨɫɭɞɚɪɫɬɜɚ�ɱɥɟɧɚ�ȿɋ�ɢɥɢ�ɝɨɫɭɞɚɪ-
ɫɬɜɚ�ɫɬɨɪɨɧɵ�ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɟɜɪɨɩɟɣɫɤɨɦ�ɷɤɨɧɨ-
ɦɢɱɟɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ��ɫɬ����Ɂɚɤɨɧɚ�ʋ��������
ɨɬ� ������������� ɥɢɛɨ� ɝɪɚɠɞɚɧɫɬɜɨ� ɝɨɫɭɞɚɪɫɬɜɚ�
ɢɥɢ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɣ�ɟɞɢɧɢɰɵ��ɯɨɬɹ�ɢ�ɧɟ�ɹɜɥɹ-
ɸɳɟɣɫɹ�ɱɥɟɧɨɦ�ȿɋ�ɢɥɢ�ɫɬɨɪɨɧɨɣ�ɫɨɝɥɚɲɟɧɢɹ�ɨ�
ɟɜɪɨɩɟɣɫɤɨɦ� ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɩɪɨɫɬɪɚɧɫɬɜɟ�� ɧɨ�
ɩɪɟɞɨɫɬɚɜɢɜɲɟɣ�ɮɪɚɧɰɭɡɚɦ� ɩɪɚɜɨ� ɨɫɭɳɟɫɬɜɥɟ-
ɧɢɹ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɧɚ� ɫɜɨɟɣ�
ɬɟɪɪɢɬɨɪɢɢ�ɧɚ�ɬɚɤɢɯ�ɠɟ�ɭɫɥɨɜɢɹɯ��ɧɚ�ɤɨɬɨɪɵɯ�ɟɟ�
ɝɪɚɠɞɚɧɟ� ɦɨɝɭɬ� ɨɫɭɳɟɫɬɜɥɹɬɶ� ɩɪɨɮɟɫɫɢɨɧɚɥɶ-
ɧɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɧɚ� ɬɟɪɪɢɬɨɪɢɢ� Ɏɪɚɧɰɢɢ�� ɫ�
ɭɱɟɬɨɦ�ɪɟɲɟɧɢɣ�ɋɨɜɟɬɚ�ȿɋ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɝɪɭɩɩ�
ɝɨɫɭɞɚɪɫɬɜ�ɢ�ɡɚɦɨɪɫɤɢɯ�ɬɟɪɪɢɬɨɪɢɣ�ɜ�ȿɜɪɨɩɟɣ-
ɫɤɨɦ� ɷɤɨɧɨɦɢɱɟɫɤɨɦ� ɫɨɸɡɟ�� ɥɢɛɨ�ɢɦɟɬɶ� ɫɬɚɬɭɫ�
ɛɟɠɟɧɰɚ�ɢɥɢ�ɚɩɚɬɪɢɞɚ��ɧɚɯɨɞɹɳɢɯɫɹ�ɩɨɞ�ɡɚɳɢ-
ɬɨɣ�Ȼɸɪɨ�Ɏɪɚɧɰɢɢ�ɩɨ�ɡɚɳɢɬɟ�ɛɟɠɟɧɰɟɜ�ɢ�ɚɩɚ-
ɬɪɢɞɨɜ��

±�ɢɦɟɬɶ�ɞɢɩɥɨɦ�ɦɚɫɬɟɪɚ�ɩɪɚɜɚ���ɫɬɟɩɟɧɢ�ɢɥɢ�
ɷɤɜɢɜɚɥɟɧɬɧɵɣ�ɷɬɨɦɭ�ɞɢɩɥɨɦ��

±� ɢɦɟɬɶ� ɋɟɪɬɢɮɢɤɚɬ� ɨ� ɩɪɢɫɜɨɟɧɢɢ� ɫɬɚɬɭɫɚ�
ɚɞɜɨɤɚɬɚ� �OH�&HUWL¿FDW� G¶DSWLWXGH� Cɚ� OD� SURIHVVLRQ�
G¶DYRFDW�&$3$���

±�ɧɟ�ɹɜɥɹɬɶɫɹ�ɫɭɛɴɟɤɬɨɦ�ɞɟɣɫɬɜɢɣ��ɞɚɸɳɢɯ�
ɨɫɧɨɜɚɧɢɟ�ɞɥɹ�ɭɝɨɥɨɜɧɨɝɨ�ɩɪɟɫɥɟɞɨɜɚɧɢɹ�ɡɚ�ɫɨ-
ɜɟɪɲɟɧɢɟ�ɞɟɹɧɢɣ��ɩɪɨɬɢɜɨɪɟɱɚɳɢɯ�ɱɟɫɬɢ��ɩɨɪɹ-
ɞɨɱɧɨɫɬɢ�ɢɥɢ�ɧɪɚɜɫɬɜɟɧɧɨɫɬɢ��

±�ɧɟ�ɹɜɥɹɬɶɫɹ�ɫɭɛɴɟɤɬɨɦ�ɬɚɤɢɯ�ɠɟ�ɞɟɣɫɬɜɢɣ��
ɞɚɸɳɢɯ� ɨɫɧɨɜɚɧɢɟ� ɞɥɹ� ɩɪɢɦɟɧɟɧɢɹ� ɞɢɫɰɢɩɥɢ-
ɧɚɪɧɵɯ�ɢɥɢ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ�ɫɚɧɤɰɢɣ�ɜ�ɜɢɞɟ�
ɭɜɨɥɶɧɟɧɢɹ��ɢɫɤɥɸɱɟɧɢɹ�ɢɡ�ɱɥɟɧɨɜ��ɨɬɡɵɜɚ��ɚɧ-
ɧɭɥɢɪɨɜɚɧɢɹ�ɪɟɝɢɫɬɪɚɰɢɢ�ɢɥɢ�ɥɢɰɟɧɡɢɢ��

±� ɧɟ� ɩɨɞɜɟɪɝɚɬɶɫɹ� ɩɪɨɰɟɞɭɪɟ� ɛɚɧɤɪɨɬɫɬɜɚ�
ɢɥɢ� ɞɪɭɝɨɣ� ɫɚɧɤɰɢɢ�� ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ� ɝɥɚɜɨɣ�
9,� Ɂɚɤɨɧɚ� ʋ����� ɨɬ� ������������ ɤɚɫɚɸɳɟɝɨɫɹ�
ɪɟɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɥɢɤɜɢɞɚɰɢɢ�ɜ�ɫɭɞɟɛɧɨɦ�ɩɨɪɹɞ-
ɤɟ�ɨɪɝɚɧɢɡɚɰɢɣ�ɢɥɢ��ɫɨɝɥɚɫɧɨ�ɩɪɟɠɧɟɣ�ɪɟɞɚɤɰɢɢ�
ɞɚɧɧɨɝɨ�ɡɚɤɨɧɚ��ɫɚɧɤɰɢɢ��ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ�ɝɥɚ-
ɜɨɣ�,,�Ɂɚɤɨɧɚ�ʋ������ɨɬ������������ɨ�ɫɭɞɟɛɧɨɣ�
ɩɪɨɰɟɞɭɪɟ�� ɥɢɤɜɢɞɚɰɢɢ� ɢɦɭɳɟɫɬɜɚ�� ɧɟɫɨɫɬɨɹ-
ɬɟɥɶɧɨɫɬɢ�ɢ�ɛɚɧɤɪɨɬɫɬɜɟ�>�@��

ɇɚɞɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɬɪɟɛɨɜɚɧɢɹ��ɩɪɟɞɴɹɜɥɹɟ-
ɦɵɟ�ɤ�ɚɞɜɨɤɚɬɚɦ��ɜ�ɰɟɥɨɦ�ɫɯɨɠɢ��ɏɨɬɹ�ɤɚɡɚɯɫɬɚɧ-
ɫɤɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɧɟ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɬɚɤɨɣ�
ɜɨɡɦɨɠɧɨɫɬɢ�ɞɥɹ�ɚɩɚɬɪɢɞɨɜ�ɢ�ɛɟɠɟɧɰɟɜ��Ʉɪɨɦɟ�
ɷɬɨɝɨ��ɦɨɠɧɨ�ɜɵɞɟɥɢɬɶ�ɩɪɚɜɨ�ɢɧɨɫɬɪɚɧɧɵɯ�ɚɞ-
ɜɨɤɚɬɨɜ�ɪɚɛɨɬɚɬɶ�ɜɨ�Ɏɪɚɧɰɢɢ�ɫ�ɭɱɟɬɨɦ�ɩɪɢɧɰɢ-

ɩɚ� ɦɟɠɞɭɧɚɪɨɞɧɨɣ� ɜɡɚɢɦɧɨɫɬɢ�� Ʉɚɡɚɯɫɬɚɧɫɤɢɣ�
ɡɚɤɨɧ�ɬɚɤɭɸ�ɜɨɡɦɨɠɧɨɫɬɶ�ɞɥɹ�ɢɧɨɫɬɪɚɧɧɵɯ�ɚɞ-
ɜɨɤɚɬɨɜ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɬɨɥɶɤɨ� ɩɪɢ� ɧɚɥɢɱɢɢ�
ɪɚɬɢɮɢɰɢɪɨɜɚɧɧɨɝɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɞɨɝɨɜɨɪɚ�

Ʉɚɡɚɯɫɬɚɧɫɤɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� ɩɪɟɞɭɫɦɚ-
ɬɪɢɜɚɟɬ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ�ɥɢɰɟɧɡɢɪɨɜɚɧɢɟ�ɚɞɜɨ-
ɤɚɬɫɤɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɇɚɞɨ� ɩɨɞɱɟɪɤɧɭɬɶ�� ɱɬɨ�
ɦɧɨɝɢɟ� ɟɜɪɨɩɟɣɫɤɢɟ� ɝɨɫɭɞɚɪɫɬɜɚ� ɨɬɤɚɡɚɥɢɫɶ� ɨɬ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ� ɥɢɰɟɧɡɢɪɨɜɚɧɢɹ�� ɫɱɢɬɚɹ� ɷɬɨ�
ɧɚɪɭɲɟɧɢɟɦ�ɩɪɢɧɰɢɩɚ�ɧɟɡɚɜɢɫɢɦɨɫɬɢ�ɚɞɜɨɤɚɬɭ-
ɪɵ��ȼɨ�Ɏɪɚɧɰɢɢ��ɬɚɤ�ɠɟ��ɤɚɤ�ɢ�ɜɨ�ɦɧɨɝɢɯ�ɞɪɭɝɢɯ�
ɝɨɫɭɞɚɪɫɬɜɚɯ�ȿɜɪɨɩɵ��ɜɨɩɪɨɫɚɦɢ�ɞɨɫɬɭɩɚ�ɤ�ɩɪɨ-
ɮɟɫɫɢɢ� ɡɚɧɢɦɚɟɬɫɹ� ɫɚɦɨ� ɚɞɜɨɤɚɬɫɤɨɟ� ɫɨɨɛɳɟ-
ɫɬɜɨ��ɜ�ɥɢɰɟ�ɫɜɨɢɯ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɩɚɥɚɬ�

Ʌɢɰɟɧɡɢɹ� ɧɚ� ɡɚɧɹɬɢɟ� ɚɞɜɨɤɚɬɫɤɨɣ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɶɸ� ɜ�Ʉɚɡɚɯɫɬɚɧɟ� ɜɵɞɚɟɬɫɹ�Ɇɢɧɢɫɬɟɪɫɬɜɨɦ�
ɸɫɬɢɰɢɢ�ɩɨɫɥɟ� ɩɪɨɯɨɠɞɟɧɢɹ� ɫɬɚɠɢɪɨɜɤɢ�ɢ� ɚɬ-
ɬɟɫɬɚɰɢɢ�ɜ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɯ�ɨɪɝɚɧɚɯ�ɸɫɬɢɰɢɢ��

ɋɬɚɠɢɪɨɜɤɚ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɩɨɞ� ɪɭɤɨɜɨɞ-
ɫɬɜɨɦ� ɚɞɜɨɤɚɬɚ�� ɢɦɟɸɳɟɝɨ� ɫɬɚɠ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ�ɧɟ�ɦɟɧɟɟ�ɩɹɬɢ�ɥɟɬ��ɉɪɨɞɨɥɠɢɬɟɥɶ-
ɧɨɫɬɶ�ɫɬɚɠɢɪɨɜɤɢ�ɫɨɫɬɚɜɥɹɟɬ�ɨɬ�ɲɟɫɬɢ�ɦɟɫɹɰɟɜ�
ɞɨ� ɨɞɧɨɝɨ� ɝɨɞɚ�� Ɉɪɝɚɧɢɡɚɰɢɹ� ɩɪɨɜɟɞɟɧɢɹ� ɫɬɚ-
ɠɢɪɨɜɤɢ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɩɪɟɡɢɞɢɭɦɨɦ� ɤɨɥɥɟ-
ɝɢɢ� ɚɞɜɨɤɚɬɨɜ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�ɉɨɥɨɠɟɧɢɟɦ�ɨ�
ɩɨɪɹɞɤɟ� ɩɪɨɯɨɠɞɟɧɢɹ� ɫɬɚɠɢɪɨɜɤɢ� ɫɬɚɠɟɪɚɦɢ�
ɚɞɜɨɤɚɬɨɜ�� ɭɬɜɟɪɠɞɚɟɦɵɦ� ɩɪɢɤɚɡɨɦ� Ɇɢɧɢɫɬɪɚ�
ɸɫɬɢɰɢɢ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɫ�ɭɱɟɬɨɦ�ɪɟɤɨ-
ɦɟɧɞɚɰɢɣ�Ɋɟɫɩɭɛɥɢɤɚɧɫɤɨɣ�ɤɨɥɥɟɝɢɢ�ɚɞɜɨɤɚɬɨɜ�
>�@�

Ⱥɬɬɟɫɬɚɰɢɹ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɷɤɡɚɦɟɧ��ɫɨ-
ɫɬɨɹɳɢɣ�ɢɡ���ɯ�ɷɬɚɩɨɜ��ɩɢɫɶɦɟɧɧɨɝɨ�ɬɟɫɬɢɪɨɜɚ-
ɧɢɹ� ɢ� ɭɫɬɧɨɝɨ� ɨɩɪɨɫɚ� ɩɨ� ɪɚɡɥɢɱɧɵɦ� ɨɬɪɚɫɥɹɦ�
ɩɪɚɜɚ�

ɉɪɢ�ɷɬɨɦ�ɤɚɡɚɯɫɬɚɧɫɤɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�ɧɟ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɧɚɥɢɱɢɟ�ɭ�ɩɪɟɬɟɧɞɟɧɬɚ�ɨɛɹɡɚ-
ɬɟɥɶɧɨɝɨ�ɫɬɚɠɚ�ɩɨ�ɸɪɢɞɢɱɟɫɤɨɣ�ɫɩɟɰɢɚɥɶɧɨɫɬɢ��
ɇɚ�ɧɚɲ�ɜɡɝɥɹɞ��ɷɬɨ�ɹɜɥɹɟɬɫɹ�ɧɟɞɨɫɬɚɬɤɨɦ�ɧɚɲɟɝɨ�
ɡɚɤɨɧɚ�©Ɉɛ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢª��ɬɚɤ�ɤɚɤ�
ɜɱɟɪɚɲɧɢɣ�ɜɵɩɭɫɤɧɢɤ��ɩɪɨɲɟɞɲɢɣ���ɦɟɫɹɱɧɭɸ�
ɫɬɚɠɢɪɨɜɤɭ� ɢ� ɫɞɚɜɲɢɣ� ɚɬɬɟɫɬɚɰɢɸ�� ɧɟ� ɦɨɠɟɬ�
ɤɚɱɟɫɬɜɟɧɧɨ�ɡɚɳɢɬɢɬɶ�ɢɧɬɟɪɟɫɵ�ɫɜɨɟɝɨ�ɤɥɢɟɧɬɚ�

ȼɟɫɶɦɚ� ɷɮɮɟɤɬɢɜɧɵɦɢ� ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ�
ɮɪɚɧɰɭɡɫɤɢɟ�ɩɪɚɜɢɥɚ�ɩɨɥɭɱɟɧɢɹ�ɋɟɪɬɢɮɢɤɚɬɚ�ɨ�
ɩɪɢɫɜɨɟɧɢɢ�ɫɬɚɬɭɫɚ�ɚɞɜɨɤɚɬɚ��

ȼɨ� Ɏɪɚɧɰɭɡɫɤɨɣ� Ɋɟɫɩɭɛɥɢɤɟ� ɞɟɣɫɬɜɭɟɬ� ɫɢ-
ɫɬɟɦɚ�ɩɨɫɥɟɜɭɡɨɜɫɤɨɣ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɩɨɞɝɨ-
ɬɨɜɤɢ�ɥɢɰ��ɩɪɟɬɟɧɞɭɸɳɢɯ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɫɬɚɬɭɫɚ�
ɚɞɜɨɤɚɬɚ��ȼɵɩɭɫɤɧɢɤɢ�ɜɵɫɲɢɯ�ɭɱɟɛɧɵɯ�ɡɚɜɟɞɟ-
ɧɢɣ��ɩɨɥɭɱɢɜɲɢɟ�ɜɵɫɲɟɟ�ɸɪɢɞɢɱɟɫɤɨɟ�ɨɛɪɚɡɨ-



���
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Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ

ɜɚɧɢɟ� ɢ� ɠɟɥɚɸɳɢɟ� ɫɬɚɬɶ� ɚɞɜɨɤɚɬɚɦɢ�� ɞɨɥɠɧɵ�
ɫɞɚɬɶ�ɜɫɬɭɩɢɬɟɥɶɧɵɣ�ɷɤɡɚɦɟɧ��ɞɜɚ�ɩɢɫɶɦɟɧɧɵɯ�
ɢ� ɨɞɢɧ� ɭɫɬɧɵɣ�� ɜ� ɲɤɨɥɭ� ɚɞɜɨɤɚɬɭɪɵ�� ɷɬɨ� ɦɨ-
ɠɟɬ� ɛɵɬɶ� ɲɤɨɥɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ� ɨɛɪɚɡɨ-
ɜɚɧɢɹ� ɤɨɥɥɟɝɢɣ� ɚɞɜɨɤɚɬɨɜ� �(FROH� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH� GHV� %DUUHDX[� ()%�� ɥɢɛɨ� ɪɟɝɢɨ-
ɧɚɥɶɧɵɣ�ɰɟɧɬɪ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ�
�ɋHQWUH� UɟJLRQDO� GH� IRUPDWLRQ� SURIHVVLRQQHOOH� GHV�
DYRFDWV�&5)3$���ȼɨ�Ɏɪɚɧɰɢɢ� ɫɨɡɞɚɧɨ���� ɪɟɝɢ-
ɨɧɚɥɶɧɵɯ�ɲɤɨɥ�ɚɞɜɨɤɚɬɭɪɵ��ɤɨɬɨɪɵɟ�ɫɭɳɟɫɬɜɭ-
ɸɬ�ɫ������ɝ��Ⱦɟɹɬɟɥɶɧɨɫɬɶ�ɲɤɨɥ�ɪɟɝɥɚɦɟɧɬɢɪɭ-
ɟɬɫɹ�ɡɚɤɨɧɚɦɢ��ɩɨɫɬɚɧɨɜɥɟɧɢɹɦɢ�ɩɪɚɜɢɬɟɥɶɫɬɜɚ�
Ɏɪɚɧɰɢɢ�� ɪɟɲɟɧɢɹɦɢ� ɇɚɰɢɨɧɚɥɶɧɨɝɨ� ɫɨɜɟɬɚ�
ɚɞɜɨɤɚɬɭɪɵ�� ɉɪɨɯɨɠɞɟɧɢɟ� ɨɛɭɱɟɧɢɹ� ɜ� ɞɚɧɧɵɯ�
ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ� ɭɱɪɟɠɞɟɧɢɹɯ� ɹɜɥɹɟɬɫɹ� ɨɛɹ-
ɡɚɬɟɥɶɧɵɦ�� ɋɟɪɬɢɮɢɤɚɬ� �&$3$�� ɩɨɞɬɜɟɪɠɞɚɟɬ�
ɭɫɩɟɲɧɨɟ�ɩɪɨɯɨɠɞɟɧɢɟ� ɨɛɭɱɟɧɢɹ�ɢ� ɝɨɬɨɜɧɨɫɬɶ�
ɥɢɰɚ� ɨɫɭɳɟɫɬɜɥɹɬɶ� ɚɞɜɨɤɚɬɫɤɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ�
>�@��

Ʉɭɪɫ�ɨɛɭɱɟɧɢɹ�ɞɥɢɬɫɹ�ɨɬ���ɝɨɞɚ�ɞɨ���ɝɨɞɚ���ɯ�
ɦɟɫɹɰɟɜ�ɢ�ɫɨɫɬɨɢɬ�ɢɡ�ɞɜɭɯ�ɫɬɚɞɢɣ��ɉɟɪɜɚɹ�ɫɬɚɞɢɹ�
ɨɛɭɱɟɧɢɹ����ɦɟɫɹɰɟɜ��ɩɨɫɜɹɳɟɧɚ�ɢɡɭɱɟɧɢɸ�ɫɬɚ-
ɬɭɫɚ� ɚɞɜɨɤɚɬɚ�� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ�� ɩɪɚɤ-
ɬɢɱɟɫɤɢɯ� ɚɫɩɟɤɬɨɜ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ��ȼɨ�ɜɬɨɪɨɣ�ɫɬɚɞɢɢ��ɤɨɬɨɪɚɹ�ɦɨɠɟɬ�
ɞɥɢɬɶɫɹ�ɞɨ���ɦɟɫɹɰɟɜ��ɪɟɚɥɢɡɭɟɬɫɹ�ɢɧɞɢɜɢɞɭɚɥɶ-
ɧɚɹ�ɩɪɨɝɪɚɦɦɚ�ɨɛɭɱɟɧɢɹ��ɤɨɬɨɪɚɹ�ɫɨɫɬɚɜɥɹɟɬɫɹ�ɜ�
&5)3$�ɢɥɢ�()%�ɢ�ɜɵɫɬɭɩɚɟɬ�ɜ�ɤɚɱɟɫɬɜɟ�ɩɪɨɮɟɫ-
ɫɢɨɧɚɥɶɧɨɝɨ� ɩɪɨɟɤɬɚ�� ɩɨɦɨɝɚɸɳɟɝɨ� ɤɚɧɞɢɞɚɬɭ�
ɜɵɛɪɚɬɶ� ɫɮɟɪɭ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ�� ȼ� ɩɪɨɰɟɫɫɟ� ɨɛɭɱɟɧɢɹ� ɩɪɨɜɨɞɢɬɫɹ� ɫɬɚɠɢ-
ɪɨɜɤɚ� ɫɥɭɲɚɬɟɥɟɣ� ɜ� ɫɭɞɚɯ�� ɨɪɝɚɧɚɯ� ɦɟɫɬɧɨɝɨ�
ɫɚɦɨɭɩɪɚɜɥɟɧɢɹ�� ɧɚ� ɪɚɡɥɢɱɧɵɯ� ɩɪɟɞɩɪɢɹɬɢɹɯ��
ȼ�ɬɟɱɟɧɢɟ���ɦɟɫɹɰɟɜ�ɫɥɭɲɚɬɟɥɶ�ɞɨɥɠɟɧ�ɩɪɨɣɬɢ�
ɫɬɚɠɢɪɨɜɤɭ�ɜ�ɚɞɜɨɤɚɬɫɤɨɦ�ɨɛɪɚɡɨɜɚɧɢɢ��Ɍɚɤɢɦ�
ɨɛɪɚɡɨɦ��ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɚɹ�ɩɨɞɝɨɬɨɜɤɚ�ɚɞɜɨɤɚ-
ɬɚ�ɞɥɢɬɫɹ�����ɝɨɞɚ�>�@��

ɉɨ�ɡɚɜɟɪɲɟɧɢɢ�ɤɭɪɫɚ�ɫɥɭɲɚɬɟɥɢ�ɫɞɚɸɬ�ɜɵ-
ɩɭɫɤɧɵɟ�ɷɤɡɚɦɟɧɵ����ɩɢɫɶɦɟɧɧɵɣ�ɢ���ɭɫɬɧɵɯ��ɢ�
ɩɨɥɭɱɚɸɬ� ɫɜɢɞɟɬɟɥɶɫɬɜɨ� ɨɛ� ɨɤɨɧɱɚɧɢɢ�ɲɤɨɥɵ��
Ʌɢɰɨ�� ɩɨɥɭɱɢɜɲɟɟ� ɫɜɢɞɟɬɟɥɶɫɬɜɨ�� ɩɨɞɚɟɬ� ɡɚɹɜ-
ɥɟɧɢɟ� ɜ� ɫɨɜɟɬ� ɩɚɥɚɬɵ� ɚɞɜɨɤɚɬɨɜ�� ɤɨɬɨɪɵɣ�ɩɪɢ-
ɧɢɦɚɟɬ�ɪɟɲɟɧɢɟ�ɨ�ɩɪɢɟɦɟ�ɜ�ɱɥɟɧɵ�ɚɞɜɨɤɚɬɫɤɨɣ�
ɩɚɥɚɬɵ��Ʌɢɰɨ�� ɧɟ� ɹɜɥɹɸɳɟɟɫɹ� ɱɥɟɧɨɦ� ɚɞɜɨɤɚɬ-
ɫɤɨɣ�ɩɚɥɚɬɵ��ɧɟ�ɜɩɪɚɜɟ�ɡɚɧɢɦɚɬɶɫɹ�ɚɞɜɨɤɚɬɫɤɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɶɸ��ɋɨɜɟɬ�ɦɨɠɟɬ�ɨɬɤɚɡɚɬɶ�ɜ�ɩɪɢɟɦɟ�
ɜ�ɱɥɟɧɵ�ɩɚɥɚɬɵ��ɟɫɥɢ�ɥɢɰɨ�ɧɟ�ɢɦɟɟɬ�ɩɨɦɟɳɟɧɢɹ�
ɩɨɞ� ɤɚɛɢɧɟɬ�� ɤɨɬɨɪɵɣ� ɞɨɥɠɟɧ� ɪɚɫɩɨɥɚɝɚɬɶɫɹ� ɜ�
ɩɪɟɞɟɥɚɯ� ɫɭɞɟɛɧɨɝɨ� ɨɤɪɭɝɚ� ɫɭɞɚ� ɛɨɥɶɲɨɣ� ɢɧ-
ɫɬɚɧɰɢɢ��ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɦɨɪɚɥɶɧɨ�ɷɬɢɱɟɫɤɢɦ�
ɢ�ɢɧɵɦ�ɬɪɟɛɨɜɚɧɢɹɦ��ɩɪɟɞɴɹɜɥɹɟɦɵɦ�ɤ�ɚɞɜɨɤɚ-

ɬɚɦ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɜɨ�Ɏɪɚɧɰɢɢ�ɧɚɫɱɢɬɵ-
ɜɚɟɬɫɹ�ɛɨɥɟɟ����ɬɵɫɹɱ�ɚɞɜɨɤɚɬɨɜ��ɨɛɴɟɞɢɧɟɧɧɵɯ�
ɜ�����ɚɞɜɨɤɚɬɫɤɭɸ�ɩɚɥɚɬɭ��Ⱥɞɜɨɤɚɬɫɤɢɟ�ɩɚɥɚɬɵ�
ɫɨɡɞɚɸɬɫɹ�ɩɪɢ�ɫɭɞɚɯ�ɛɨɥɶɲɨɣ�ɢɧɫɬɚɧɰɢɢ��ȼ�ɉɚ-
ɥɚɬɭ� ɚɞɜɨɤɚɬɨɜ�ɉɚɪɢɠɚ� ɜɯɨɞɢɬ�ɛɨɥɟɟ� ��� ɬɵɫɹɱ�
ɚɞɜɨɤɚɬɨɜ��ɨɞɧɚɤɨ��ɟɫɬɶ�ɩɚɥɚɬɵ��ɤɨɬɨɪɵɟ�ɫɨɫɬɨɹɬ�
ɬɨɥɶɤɨ�ɢɡ���ɢɥɢ����ɚɞɜɨɤɚɬɨɜ�>�@��

ɋɜɢɞɟɬɟɥɶɫɬɜɨ�ɨɛ�ɨɤɨɧɱɚɧɢɢ�ɲɤɨɥɵ�ɚɞɜɨɤɚ-
ɬɭɪɵ�ɧɟ�ɬɪɟɛɭɟɬɫɹ�ɞɥɹ�ɸɪɢɫɬɨɜ��ɢɦɟɸɳɢɯ�ɛɨɥɶ-
ɲɨɣ� ɫɬɚɠ� ɪɚɛɨɬɵ�� ɫɭɞɟɣ�� ɋɯɨɠɢɟ� ɩɨɥɨɠɟɧɢɹ�
ɟɫɬɶ�ɜ�ɤɚɡɚɯɫɬɚɧɫɤɨɦ�ɡɚɤɨɧɟ��ɫɨɝɥɚɫɧɨ�ɤɨɬɨɪɵɦ�
ɨɬ�ɩɪɨɯɨɠɞɟɧɢɹ�ɚɬɬɟɫɬɚɰɢɢ�ɨɫɜɨɛɨɠɞɚɸɬɫɹ�

��� ɥɢɰɚ�� ɫɞɚɜɲɢɟ� ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɵɣ� ɷɤɡɚ-
ɦɟɧ� ɜ� Ʉɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ� ɤɨɦɢɫɫɢɢ� ɩɪɢ� ȼɵɫ-
ɲɟɦ� ɋɭɞɟɛɧɨɦ� ɋɨɜɟɬɟ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ��
ɭɫɩɟɲɧɨ�ɩɪɨɲɟɞɲɢɟ�ɫɬɚɠɢɪɨɜɤɭ�ɜ�ɫɭɞɟ�ɢ�ɩɨɥɭ-
ɱɢɜɲɢɟ� ɩɨɥɨɠɢɬɟɥɶɧɵɣ� ɨɬɡɵɜ� ɩɥɟɧɚɪɧɨɝɨ� ɡɚ-
ɫɟɞɚɧɢɹ�ɨɛɥɚɫɬɧɨɝɨ�ɢɥɢ�ɩɪɢɪɚɜɧɟɧɧɨɝɨ�ɤ�ɧɟɦɭ�
ɫɭɞɚ�

���ɥɢɰɚ��ɩɪɟɤɪɚɬɢɜɲɢɟ�ɩɨɥɧɨɦɨɱɢɹ�ɫɭɞɶɢ�
���ɥɢɰɚ��ɭɜɨɥɟɧɧɵɟ�ɢɡ�ɨɪɝɚɧɨɜ�ɩɪɨɤɭɪɚɬɭɪɵ�

ɢ�ɫɥɟɞɫɬɜɢɹ��ɩɪɢ�ɧɚɥɢɱɢɢ�ɫɬɚɠɚ�ɪɚɛɨɬɵ�ɜ�ɞɨɥɠ-
ɧɨɫɬɢ�ɩɪɨɤɭɪɨɪɚ�ɢɥɢ�ɫɥɟɞɨɜɚɬɟɥɹ�ɧɟ�ɦɟɧɟɟ�ɞɟ-
ɫɹɬɢ�ɥɟɬ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɭɜɨɥɟɧɧɵɯ�ɩɨ�ɨɬɪɢɰɚ-
ɬɟɥɶɧɵɦ�ɦɨɬɢɜɚɦ�>�@�

ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɮɪɚɧɰɭɡɫɤɚɹ� ɩɪɨɰɟɞɭɪɚ� ɞɨ-
ɫɬɭɩɚ�ɤ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɩɨɫɨɛɫɬɜɭɟɬ�
ɨɛɟɫɩɟɱɟɧɢɸ� ɜɵɫɨɤɨɝɨ� ɭɪɨɜɧɹ� ɤɜɚɥɢɮɢɤɚɰɢɢ�
ɩɪɚɤɬɢɤɭɸɳɢɯ�ɸɪɢɫɬɨɜ�Ɏɪɚɧɰɢɢ��Ɇɧɨɝɢɟ�ɷɤɫ-
ɩɟɪɬɵ� ɫɱɢɬɚɸɬ�� ɱɬɨ� ɩɪɨɮɟɫɫɢɹ� ɸɪɢɫɬɨɜ� ɜ� Ʉɚ-
ɡɚɯɫɬɚɧɟ� ɫɟɝɨɞɧɹ� ɫɬɚɥɚ� ɞɨɜɨɥɶɧɨ� ɞɨɫɬɭɩɧɨɣ��
ɗɬɨ� ɦɨɠɧɨ� ɛɵɥɨ� ɨɛɴɹɫɧɹɬɶ� ɟɳɟ� ��� ɥɟɬ� ɧɚɡɚɞ�
ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ� ɤɨɦɩɥɟɤɬɚɰɢɢ� ɸɪɢɞɢɱɟɫɤɢɯ�
ɤɚɞɪɨɜ�ɜ�ɦɨɥɨɞɨɦ�ɧɟɡɚɜɢɫɢɦɨɦ�ɝɨɫɭɞɚɪɫɬɜɟ��ɇɨ�
ɫɟɝɨɞɧɹ� ɧɚɫɭɳɧɨɣ� ɹɜɥɹɟɬɫɹ� ɩɪɨɛɥɟɦɚ� ɩɨɜɵɲɟ-
ɧɢɟ� ɭɪɨɜɧɹ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɤɜɚɥɢɮɢɤɚɰɢɢ�
ɧɟ�ɬɨɥɶɤɨ�ɚɞɜɨɤɚɬɨɜ��ɧɨ�ɢ�ɧɨɬɚɪɢɭɫɨɜ�ɢ�ɞɪɭɝɢɯ�
ɩɪɚɤɬɢɤɭɸɳɢɯ� ɸɪɢɫɬɨɜ�� ɉɨɷɬɨɦɭ� ɭɱɟɬ� ɮɪɚɧ-
ɰɭɡɫɤɨɝɨ�ɨɩɵɬɚ�ɜ�ɞɚɧɧɨɦ�ɜɨɩɪɨɫɟ�ɛɵɥ�ɛɵ�ɜɟɫɶɦɚ��
ɭɦɟɫɬɧɵɦ�

ȼɟɫɶɦɚ� ɩɨɤɚɡɚɬɟɥɶɧɵɦɢ� ɜ� ɷɬɨɣ� ɫɜɹɡɢ� ɹɜɥɹ-
ɸɬɫɹ� ɩɨɥɨɠɟɧɢɹ� ɮɪɚɧɰɭɡɫɤɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɚ� ɨɛ� ɨɛɹɡɚɬɟɥɶɧɨɦ� ɟɠɟɝɨɞɧɨɦ� ɩɨɜɵɲɟɧɢɢ�
ɤɜɚɥɢɮɢɤɚɰɢɢ� ɮɪɚɧɰɭɡɫɤɢɦɢ� ɚɞɜɨɤɚɬɚɦɢ�� Ɉɬ-
ɜɟɬɫɬɜɟɧɧɵɦɢ� ɡɚ� ɷɬɨ� ɜɚɠɧɨɟ� ɞɟɥɨ� ɹɜɥɹɸɬɫɹ�
ɬɚɤɠɟ�ɒɤɨɥɵ�ɚɞɜɨɤɚɬɭɪɵ��ɨ�ɤɨɬɨɪɵɯ�ɛɵɥɨ�ɭɠɟ�
ɫɤɚɡɚɧɨ�

ȼ�ɷɬɢɯ�ɰɟɥɹɯ�ɲɤɨɥɵ�ɩɪɨɜɨɞɹɬ�ɫɟɦɢɧɚɪɵ�ɩɨ�
ɪɚɡɥɢɱɧɵɦ� ɨɬɪɚɫɥɹɦ� ɩɪɚɜɚ�� ɞɟɨɧɬɨɥɨɝɢɢ�� ɧɨ-
ɜɟɥɥɚɦ�ɜ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ��Ⱥɞɜɨɤɚɬɵ�ɫɚɦɨɫɬɨ-
ɹɬɟɥɶɧɨ�ɜɵɛɢɪɚɸɬ�ɧɟɨɛɯɨɞɢɦɵɟ�ɢɦ�ɡɚɧɹɬɢɹ��ȼ�



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɚɞɜɨɤɚɬɭɪɵ�ɩɨ�ɮɪɚɧɰɭɡɫɤɨɦɭ�ɢ�ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ

ɬɟɱɟɧɢɟ� ɝɨɞɚ� ɨɧɢ� ɞɨɥɠɧɵ� ɩɪɨɣɬɢ� ɨɛɭɱɟɧɢɟ� ɧɚ�
ɤɭɪɫɚɯ� ɩɨɜɵɲɟɧɢɹ� ɤɜɚɥɢɮɢɤɚɰɢɢ� ɧɟ� ɦɟɧɟɟ� ���
ɱɚɫɨɜ��ɩɪɢ�ɷɬɨɦ�ɜ�ɩɟɪɜɵɣ�ɝɨɞ�ɩɪɚɤɬɢɤɢ�ɧɟ�ɦɟɧɟɟ�
���ɱɚɫɨɜ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɩɨɫɜɹɳɟɧɨ�ɞɟɨɧɬɨɥɨɝɢɢ��
ȿɫɥɢ� ɚɞɜɨɤɚɬ� ɭɤɚɡɵɜɚɟɬ� ɫɩɟɰɢɚɥɢɡɚɰɢɸ�� ɬɨ� ɧɟ�
ɦɟɧɟɟ� ��� ɱɚɫɨɜ� ɞɨɥɠɧɨ� ɛɵɬɶ� ɩɨɫɜɹɳɟɧɨ� ɷɬɨɣ�
ɫɩɟɰɢɚɥɢɡɚɰɢɢ�� Ʉɚɠɞɵɣ� ɫɟɦɢɧɚɪ� ɡɚɜɟɪɲɚɟɬɫɹ�
ɬɟɫɬɢɪɨɜɚɧɢɟɦ�� ɩɨɫɥɟ� ɱɟɝɨ� ɚɞɜɨɤɚɬɭ� ɜɵɞɚɟɬɫɹ�
ɫɜɢɞɟɬɟɥɶɫɬɜɨ�ɨ�ɬɨɦ��ɱɬɨ�ɨɧ�ɩɪɨɲɟɥ�ɩɨɜɵɲɟɧɢɟ�
ɤɜɚɥɢɮɢɤɚɰɢɢ�ɩɨ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦɭ�ɧɚɩɪɚɜɥɟ-
ɧɢɸ�ɢ�ɩɨɞɬɜɟɪɞɢɥ�ɫɜɨɢ�ɡɧɚɧɢɹ��ɗɬɢ�ɫɜɢɞɟɬɟɥɶ-
ɫɬɜɚ�ɧɚɩɪɚɜɥɹɸɬɫɹ�ɚɞɜɨɤɚɬɨɦ�ɜ�ɫɨɜɟɬ�ɩɚɥɚɬɵ�ɚɞ-
ɜɨɤɚɬɨɜ��ɱɥɟɧɨɦ�ɤɨɬɨɪɨɣ�ɨɧ�ɫɨɫɬɨɢɬ��Ɉɬɫɭɬɫɬɜɢɟ�
ɜ�ɫɨɜɟɬɟ�ɩɚɥɚɬɵ�ɫɜɢɞɟɬɟɥɶɫɬɜ��ɩɨɞɬɜɟɪɠɞɚɸɳɢɯ�
ɟɠɟɝɨɞɧɨɟ�ɨɛɭɱɟɧɢɟ�ɜ�ɬɟɱɟɧɢɟ����ɱɚɫɨɜ��ɪɚɫɰɟ-
ɧɢɜɚɟɬɫɹ�ɤɚɤ�ɞɢɫɰɢɩɥɢɧɚɪɧɵɣ�ɩɪɨɫɬɭɩɨɤ�>�@��ȼ�
ɤɚɡɚɯɫɬɚɧɫɤɨɦ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�ɧɟɬ�ɩɨɥɨɠɟɧɢɹ�
ɨɛ�ɨɛɹɡɚɬɟɥɶɧɨɦ�ɩɨɜɵɲɟɧɢɢ�ɤɜɚɥɢɮɢɤɚɰɢɢ�ɚɞ-
ɜɨɤɚɬɚɦɢ��ɨɞɧɚɤɨ�ɍɫɬɚɜɵ�ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɯ�ɤɨɥ-
ɥɟɝɢɣ�ɚɞɜɨɤɚɬɨɜ�ɦɨɝɭɬ�ɫɨɞɟɪɠɚɬɶ�ɬɚɤɢɟ�ɩɪɚɜɢɥɚ�

Ɉɞɧɨɣ� ɢɡ� ɜɚɠɧɵɯ� ɝɚɪɚɧɬɢɣ� ɨɛɟɫɩɟɱɟɧɢɹ�
ɩɪɚɜ� ɢ� ɢɧɬɟɪɟɫɨɜ� ɤɥɢɟɧɬɨɜ� ɢ� ɫɚɦɢɯ� ɚɞɜɨɤɚɬɨɜ�
ɹɜɥɹɸɬɫɹ� ɬɪɟɛɨɜɚɧɢɹ� ɨ� ɫɬɪɚɯɨɜɚɧɢɢ� ɢɦɭɳɟ-
ɫɬɜɟɧɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� ɚɞɜɨɤɚɬɨɜ�� Ʉ� ɱɢɫɥɭ�
ɟɜɪɨɩɟɣɫɤɢɯ� ɫɬɪɚɧ�� ɜ� ɤɨɬɨɪɵɯ� ɬɪɟɛɭɟɬɫɹ� ɨɛɹ-
ɡɚɬɟɥɶɧɨɟ� ɫɬɪɚɯɨɜɚɧɢɟ�� ɨɬɧɨɫɹɬɫɹ�� ɜ�ɱɚɫɬɧɨɫɬɢ��
ɎɊȽ�� Ɏɪɚɧɰɢɹ�� ɒɜɟɰɢɹ�� ɂɪɥɚɧɞɢɹ�� ɂɫɩɚɧɢɹ��
ɉɨɥɶɲɚ��ɑɟɯɢɹ��Ⱥ�ɜ�ɋɒȺ��ɧɚɩɪɢɦɟɪ��ɫɬɪɚɯɨɜɚ-
ɧɢɟ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɚɞɜɨɤɚ-
ɬɨɜ�ɹɜɥɹɟɬɫɹ�ɞɨɛɪɨɜɨɥɶɧɵɦ�

Ɏɪɚɧɰɭɡɫɤɢɣ� Ɂɚɤɨɧ� ɨɛ� ɨɪɝɚɧɢɡɚɰɢɢ� ɩɪɨ-
ɮɟɫɫɢɢ� ɚɞɜɨɤɚɬɚ� ����� ɝ��ɉɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɨɛɹ-
ɡɚɬɟɥɶɧɨɟ� ɫɬɪɚɯɨɜɚɧɢɟ� ɟɝɨ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�
ɝɪɚɠɞɚɧɫɤɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ� �ɫɬ�� ����� ������
Ⱦɨɝɨɜɨɪ� ɫɬɪɚɯɨɜɚɧɢɹ� ɦɨɠɟɬ� ɛɵɬɶ� ɡɚɤɥɸɱɟɧ�
ɤɨɧɤɪɟɬɧɵɦ�ɚɞɜɨɤɚɬɨɦ��ɝɪɭɩɩɨɣ�ɚɞɜɨɤɚɬɨɜ�ɢɥɢ�
ɚɞɜɨɤɚɬɫɤɨɣ� ɨɪɝɚɧɢɡɚɰɢɟɣ�� Ɂɚɤɨɧɨɦ� ɩɪɟɞɭɫɦɨ-
ɬɪɟɧ�ɢ�ɜɬɨɪɨɣ�ɜɢɞ�ɫɬɪɚɯɨɜɚɧɢɹ�±�ɪɢɫɤɚ�ɭɬɪɚɬɵ�
ɚɞɜɨɤɚɬɨɦ�ɰɟɧɧɨɫɬɟɣ��ɢɦɭɳɟɫɬɜɚ�ɢ�ɞɨɤɭɦɟɧɬɨɜ��
ɩɪɢɧɚɞɥɟɠɚɳɢɯ��ɢɥɢ�ɩɪɢɱɢɬɚɸɳɢɯɫɹ��ɤɥɢɟɧɬɭ�
ɢ�ɨɤɚɡɚɜɲɢɯɫɹ�ɭ�ɚɞɜɨɤɚɬɚ�ɜ�ɫɜɹɡɢ�ɫ�ɢɫɩɨɥɧɟɧɢɟɦ�
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ�ɨɛɹɡɚɧɧɨɫɬɟɣ��ɫɬ�������������
ɉɪɢɦɟɧɢɬɟɥɶɧɨ� ɤ� ɷɬɨɦɭ� ɜɬɨɪɨɦɭ� ɜɢɞɭ� ɫɬɪɚɯɨ-
ɜɚɧɢɹ� Ɂɚɤɨɧ� ɭɫɬɚɧɚɜɥɢɜɚɟɬ� ɩɨɪɹɞɨɤ� ɩɨɥɭɱɟɧɢɹ�
ɤɥɢɟɧɬɨɦ� ɫɬɪɚɯɨɜɨɝɨ� ɜɨɡɦɟɳɟɧɢɹ�� Ɉɧɨ� ɜɵɩɥɚ-
ɱɢɜɚɟɬɫɹ�� ɟɫɥɢ� ɚɞɜɨɤɚɬ� ɧɟɩɥɚɬɟɠɟɫɩɨɫɨɛɟɧ�� ɨ�
ɱɟɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ� ɧɟɢɫɩɨɥɧɟɧɢɟ� ɚɞɜɨɤɚɬɨɦ�
ɬɪɟɛɨɜɚɧɢɹ� ɤɥɢɟɧɬɚ� ɨ� ɜɨɡɜɪɚɬɟ� ɰɟɧɧɨɫɬɟɣ� ɢɥɢ�
ɜɨɡɦɟɳɟɧɢɢ� ɭɛɵɬɤɨɜ� ɜ� ɬɟɱɟɧɢɟ� ɦɟɫɹɰɚ� ɫɨ� ɞɧɹ�
ɭɜɟɞɨɦɥɟɧɢɹ�>�@��

Ʉ� ɫɨɠɚɥɟɧɢɸ�� ɤɚɡɚɯɫɬɚɧɫɤɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɫɬɜɨ� ɞɨ� ɫɢɯ� ɩɨɪ� ɧɟ� ɫɨɞɟɪɠɢɬ� ɧɨɪɦ�� ɨɛɹɡɵɜɚɸ-
ɳɢɯ� ɚɞɜɨɤɚɬɨɜ� ɫɬɪɚɯɨɜɚɬɶ� ɫɜɨɸ� ɨɬɜɟɬɫɬɜɟɧ-
ɧɨɫɬɶ��ɯɨɬɹ�ɞɢɫɤɭɫɫɢɹ�ɩɨ�ɷɬɨɦɭ�ɜɨɩɪɨɫɭ�ɜɟɞɟɬɫɹ�
ɭɠɟ�ɧɟ�ɨɞɢɧ�ɝɨɞ�

Ʉɚɤ�ɨɬɦɟɱɚɥɨɫɶ�ɜɵɲɟ��ɮɪɚɧɰɭɡɫɤɨɟ�ɡɚɤɨɧɨ-
ɞɚɬɟɥɶɫɬɜɨ� ɢ� ɚɞɜɨɤɚɬɫɤɨɟ� ɫɨɨɛɳɟɫɬɜɨ� ɭɞɟɥɹɸɬ�
ɛɨɥɶɲɨɟ� ɜɧɢɦɚɧɢɟ� ɜɨɩɪɨɫɚɦ� ɸɪɢɞɢɱɟɫɤɨɣ� ɞɟ-
ɨɧɬɨɥɨɝɢɢ��ɤɨɬɨɪɚɹ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɧɚɭɤɭ�ɨ�
ɞɨɥɝɟ��ɭɱɟɧɢɟ�ɨ�ɧɪɚɜɫɬɜɟɧɧɨɫɬɢ�ɢ�ɦɨɪɚɥɢ�

ɉɨ�ɦɧɟɧɢɸ�Ⱥɧɶɟɫɚ�Ʌɚɥɚɪɞɪɢ��©ɜɫɹ�ɢɫɬɨɪɢɹ�
ɪɚɡɜɢɬɢɹ� ɚɞɜɨɤɚɬɭɪɵ� ɜɨ� Ɏɪɚɧɰɢɢ� ɥɢɲɶ� ɩɨɞ-
ɬɜɟɪɠɞɚɟɬ� ɬɟɡɢɫ� ɨ� ɬɨɦ�� ɱɬɨ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɚɹ�
ɷɬɢɤɚ�ɧɟ�ɬɨɥɶɤɨ�ɧɢɤɨɝɞɚ�ɧɟ�ɛɵɥɚ�ɩɪɟɩɹɬɫɬɜɢɟɦ�
ɞɥɹ� ɪɚɡɜɢɬɢɹ� ɩɪɨɮɟɫɫɢɢ� ɚɞɜɨɤɚɬɚ�� ɚ� ɧɚɩɪɨɬɢɜ��
ɞɚɜɚɥɚ� ɩɪɨɮɟɫɫɢɢ� ɧɟɨɫɩɨɪɢɦɵɟ� ɩɪɟɢɦɭɳɟɫɬɜɚ�
ɞɥɹ�ɟɟ�ɪɚɡɜɢɬɢɹ�>�@�

ɉɪɚɜɢɥɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ� ɡɚɤɪɟ-
ɩɥɟɧɵ� ɜ� ɇɚɰɢɨɧɚɥɶɧɨɦ� ɜɧɭɬɪɟɧɧɟɦ� ɪɟɝɥɚɦɟɧ-
ɬɟ�� ɩɪɢɧɹɬɨɦ� ɇɚɰɢɨɧɚɥɶɧɵɦ� ɫɨɜɟɬɨɦ� ɉɚɥɚɬɵ�
ɚɞɜɨɤɚɬɨɜ�Ɏɪɚɧɰɢɢ��ɚ�ɬɚɤɠɟ�ɜɨ�ɜɧɭɬɪɟɧɧɢɯ�ɪɟ-
ɝɥɚɦɟɧɬɚɯ�� ɩɪɢɧɹɬɵɯ� ɪɟɝɢɨɧɚɥɶɧɵɦɢ� ɩɚɥɚɬɚɦɢ�
ɚɞɜɨɤɚɬɨɜ��

ɉɚɥɚɬɚ�ɚɞɜɨɤɚɬɨɜ��ɫ�ɨɞɧɨɣ�ɫɬɨɪɨɧɵ��ɨɛɥɚɞɚ-
ɟɬ�ɧɨɪɦɨɬɜɨɪɱɟɫɤɨɣ�ɜɥɚɫɬɶɸ��ɚ�ɫ�ɞɪɭɝɨɣ�±�ɫɬɪɨ-
ɝɨ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɫɨɛɥɸɞɟɧɢɟ�ɷɬɢɱɟɫɤɢɯ�ɩɪɚɜɢɥ�
ɫɜɨɢɦɢ�ɱɥɟɧɚɦɢ��

ɉɪɚɜɢɥɚ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɷɬɢɤɨɣ�ɚɞɜɨɤɚɬɚ�
ɡɚɮɢɤɫɢɪɨɜɚɧɵ� ɜ� ɡɚɤɨɧɚɯ� �ɜɤɥɸɱɚɹ� ɤɥɹɬɜɭ� ɚɞ-
ɜɨɤɚɬɚ�ɜ�Ɂɚɤɨɧɟ�ɨ�ɪɟɮɨɪɦɟ�ɧɟɤɨɬɨɪɵɯ�ɫɭɞɟɛɧɵɯ�
ɩɪɨɮɟɫɫɢɣ�ɨɬ����ɞɟɤɚɛɪɹ������ɝ���Ⱦɟɤɪɟɬ�ɨɬ����
ɧɨɹɛɪɹ������ɝ��Ɉ�ɩɪɨɮɟɫɫɢɢ�ɚɞɜɨɤɚɬɚ���ɇɟɤɨɬɨ-
ɪɵɟ�ɧɨɪɦɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɷɬɢ-
ɤɨɣ�ɚɞɜɨɤɚɬɚ��ɩɪɨɩɢɫɚɧɵ�ɬɚɤɠɟ�ɜ�ɍɝɨɥɨɜɧɨɦ�ɢ�
ɍɝɨɥɨɜɧɨ�ɩɪɨɰɟɫɫɭɚɥɶɧɨɦ�ɤɨɞɟɤɫɚɯ��ɉɨɫɬɚɧɨɜ-
ɥɟɧɢɹ�ɉɪɚɜɢɬɟɥɶɫɬɜɚ�ɬɚɤɠɟ�ɡɚɤɪɟɩɥɹɸɬ�ɩɪɚɜɢɥɚ�
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ�ɩɨɜɟɞɟɧɢɹ�ɚɞɜɨɤɚɬɨɜ�

Ʉɪɨɦɟ� ɬɨɝɨ�� ɩɪɚɜɢɥɚ� ɚɞɜɨɤɚɬɫɤɨɣ� ɷɬɢɤɢ�
ɭɪɟɝɭɥɢɪɨɜɚɧɵ� ɧɚ� ɨɛɳɟɟɜɪɨɩɟɣɫɤɨɦ� ɭɪɨɜɧɟ��
ȼ� ����� ɝɨɞɭ� ɩɪɢɧɹɬ� ȿɜɪɨɩɟɣɫɤɢɣ� ɤɨɞɟɤɫ� ɩɪɨ-
ɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ� ɚɞɜɨɤɚɬɚ�� ɤɨɬɨɪɵɣ� ɢɦɟɟɬ�
ɪɟɤɨɦɟɧɞɚɬɟɥɶɧɵɣ� ɯɚɪɚɤɬɟɪ�� ȿɜɪɨɩɟɣɫɤɢɣ� ɫɭɞ�
ɩɨ� ɩɪɚɜɚɦ� ɱɟɥɨɜɟɤɚ� ɜ� ɫɜɨɢɯ� ɩɨɫɬɚɧɨɜɥɟɧɢɹɯ�
ɧɟɨɞɧɨɤɪɚɬɧɨ� ɜɵɫɤɚɡɵɜɚɥ� ɫɜɨɟ� ɦɧɟɧɢɟ� ɨ� ɩɪɨ-
ɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɬɚɣɧɟ� ɚɞɜɨɤɚɬɚ�� ɉɨɦɢɦɨ� ɜɫɟɝɨ��
ɫɭɳɟɫɬɜɭɸɬ� ɟɜɪɨɩɟɣɫɤɢɟ� ɞɢɪɟɤɬɢɜɵ�� ɤɨɬɨɪɵɟ�
ɞɨɥɠɧɵ�ɛɵɬɶ�ɢɦɩɥɟɦɟɧɬɢɪɨɜɚɧɵ�ɜ�ɧɚɰɢɨɧɚɥɶ-
ɧɨɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�� ɧɚɩɪɢɦɟɪ� ɞɢɪɟɤɬɢɜɚ��
ɤɚɫɚɸɳɚɹɫɹ�©ɛɨɪɶɛɵ�ɫ�ɨɬɦɵɜɚɧɢɟɦ�ɞɟɧɟɝ�ɢ�ɮɢ-
ɧɚɧɫɢɪɨɜɚɧɢɟɦ�ɬɟɪɪɨɪɢɡɦɚª�
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Ƚ�Ⱥ��Ɇɚɲɢɦɛɚɟɜɚ

Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɜɫɟ��ɱɬɨ�ɤɚɫɚɟɬɫɹ�ɩɪɨɮɟɫɫɢɨ-
ɧɚɥɶɧɨɣ�ɷɬɢɤɢ�ɢ�ɫɨɛɥɸɞɟɧɢɹ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�
ɬɚɣɧɵ�ɚɞɜɨɤɚɬɚ��ɹɜɥɹɟɬɫɹ�ɧɟɡɵɛɥɟɦɵɦɢ�ɢ�ɩɪɚɤ-
ɬɢɱɟɫɤɢɦɢ�ɫɜɹɳɟɧɧɵɦɢ�ɫɬɨɥɩɚɦɢ�ɢɧɫɬɢɬɭɬɚ�ɚɞ-
ɜɨɤɚɬɭɪɵ�Ɏɪɚɧɰɢɢ�

ȼ� ɤɚɡɚɯɫɬɚɧɫɤɨɦ� ɡɚɤɨɧɟ� ©Ɉɛ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢª������ɝɨɞɚ�ɫɨɛɥɸɞɟɧɢɟ�ɧɨɪɦ�ɩɪɨ-
ɮɟɫɫɢɨɧɚɥɶɧɨɝɨ� ɩɨɜɟɞɟɧɢɹ� ɢ� ɫɨɯɪɚɧɟɧɢɹ� ɚɞɜɨ-
ɤɚɬɫɤɨɣ�ɬɚɣɧɵ�ɩɪɨɜɨɡɝɥɚɲɟɧɵ�ɜ���ɣ�ɫɬɚɬɶɟ�ɨɞ-
ɧɢɦ�ɢɡ�ɩɪɢɧɰɢɩɨɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɚɞɜɨɤɚɬɭɪɵ�� ɋɬɚɬɶɹ� ��� ɡɚɤɪɟɩɥɹɟɬ� ɤɚɤ� ɨɞɧɭ� ɢɡ�
ɨɛɹɡɚɧɧɨɫɬɟɣ� ɚɞɜɨɤɚɬɚ� ɫɨɛɥɸɞɟɧɢɟ� ɩɪɢ� ɢɫɩɨɥ-
ɧɟɧɢɢ� ɫɜɨɢɯ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ� ɨɛɹɡɚɧɧɨɫɬɟɣ�
ɧɨɪɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ�
ɢ�Ʉɨɞɟɤɫɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ� ɚɞɜɨɤɚɬɨɜ�
ɋɬɚɬɶɹ� ��� ɡɚɤɪɟɩɥɹɟɬ� ɩɪɚɜɢɥɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶ-
ɧɨɝɨ� ɩɨɜɟɞɟɧɢɹ� ɚɞɜɨɤɚɬɚ�� ɚ� ɫɬɚɬɶɹ� ��� Ɂɚɤɨɧɚ�
ɪɚɡɴɹɫɧɹɟɬ�ɨɩɪɟɞɟɥɟɧɢɟ�ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɵ�>�@�

Ʉɪɨɦɟ� ɬɨɝɨ�� ɤɚɠɞɚɹ� ɬɟɪɪɢɬɨɪɢɚɥɶɧɚɹ� ɤɨɥ-
ɥɟɝɢɹ�ɚɞɜɨɤɚɬɨɜ�ɩɪɢɧɹɥɚ�ɫɜɨɣ�ɫɨɛɫɬɜɟɧɧɵɣ�Ʉɨ-
ɞɟɤɫ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɷɬɢɤɢ�

ɏɨɬɟɥɨɫɶ� ɛɵ� ɡɚɦɟɬɢɬɶ�� ɱɬɨ� ɞɥɹ� ɩɪɢɞɚɧɢɹ�
ɛɨɥɶɲɟɣ� ɡɧɚɱɢɦɨɫɬɢ� ɩɪɨɛɥɟɦɵ�� ɞɥɹ� ɫɨɛɥɸɞɟ-
ɧɢɹ� ɚɞɜɨɤɚɬɚɦɢ� ɷɬɢɱɟɫɤɢɯ� ɧɨɪɦ� ɜ� Ʉɚɡɚɯɫɬɚɧɟ�
ɧɚɡɪɟɥɚ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɩɪɢɧɹɬɢɹ� ɨɛɳɟɪɟɫɩɭ-
ɛɥɢɤɚɧɫɤɨɝɨ� Ʉɨɞɟɤɫɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ�
ɚɞɜɨɤɚɬɨɜ��ɨ�ɤɨɬɨɪɨɦ��ɤɫɬɚɬɢ��ɝɨɜɨɪɢɬɫɹ�ɜ�ɫɬ����
Ɂɚɤɨɧɚ�

ȼ�ɤɨɧɬɟɤɫɬɟ�ɪɚɫɫɦɨɬɪɟɧɢɹ�ɩɪɨɛɥɟɦɵ�ɫɨɛɥɸ-
ɞɟɧɢɹ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ� ɷɬɢɤɢ� ɢ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɬɚɣɧɵ� ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ� ɧɟɨɛɯɨɞɢɦɵɦ� ɨɫɬɚɧɨ-
ɜɢɬɶɫɹ� ɧɚ� ɧɟɤɨɬɨɪɵɯ� ɩɪɨɛɥɟɦɚɯ� ɡɚɤɨɧɨɞɚɬɟɥɶ-
ɧɨɝɨ� ɪɟɝɭɥɢɪɨɜɚɧɢɹ� ɫɨɛɥɸɞɟɧɢɹ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɬɚɣɧɵ�ɜ�Ɋɟɫɩɭɛɥɢɤɟ�Ʉɚɡɚɯɫɬɚɧ��ɋɬɚɬɶɹ����Ɂɚɤɨ-
ɧɚ�ɊɄ�©Ɉɛ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢª�ɜ�ɰɟɥɨɦ�
ɩɪɚɜɢɥɶɧɨ�ɬɪɚɤɬɭɟɬ�ɩɨɧɹɬɢɟ�ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɵ��
ɨɱɟɪɱɢɜɚɟɬ�ɤɪɭɝ�ɥɢɰ��ɤɨɬɨɪɵɟ�ɨɛɹɡɚɧɵ�ɟɟ�ɫɨɛɥɸ-
ɞɚɬɶ��ɡɚɤɪɟɩɥɹɟɬ�ɩɨɥɨɠɟɧɢɟ�ɨɛ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�
ɚɞɜɨɤɚɬɚ�� ɪɚɡɝɥɚɫɢɜɲɟɝɨ� ɫɜɟɞɟɧɢɹ�� ɨɬɧɨɫɹɳɢɟ-
ɫɹ�ɤ�ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɟ��Ɍɟɦ�ɧɟ�ɦɟɧɟɟ��ɛɨɥɶɲɢɟ�
ɫɨɦɧɟɧɢɹ�ɜɵɡɵɜɚɟɬ�ɩɭɧɤɬ���ɞɚɧɧɨɣ�ɫɬɚɬɶɢ�� ɫɨ-
ɝɥɚɫɧɨ� ɤɨɬɨɪɨɦɭ� ©ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ� ɫɜɟɞɟɧɢɣ� ɢ�
ɢɧɮɨɪɦɚɰɢɢ� ɜ� ɭɩɨɥɧɨɦɨɱɟɧɧɵɣ� ɨɪɝɚɧ� ɩɨ� ɮɢ-
ɧɚɧɫɨɜɨɦɭ�ɦɨɧɢɬɨɪɢɧɝɭ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɂɚɤɨ-
ɧɨɦ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�©Ɉ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɢ�
ɥɟɝɚɥɢɡɚɰɢɢ��ɨɬɦɵɜɚɧɢɸ��ɞɨɯɨɞɨɜ��ɩɨɥɭɱɟɧɧɵɯ�
ɧɟɡɚɤɨɧɧɵɦ� ɩɭɬɟɦ�� ɢ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ� ɬɟɪɪɨ-
ɪɢɡɦɚª� ɧɟ� ɹɜɥɹɟɬɫɹ� ɪɚɡɝɥɚɲɟɧɢɟɦ� ɚɞɜɨɤɚɬɫɤɨɣ�
ɬɚɣɧɵª�� ɇɚ� ɧɚɲ� ɜɡɝɥɹɞ�� ɞɚɧɧɨɟ� ɩɨɥɨɠɟɧɢɟ� ɧɟ�
ɬɨɥɶɤɨ�ɫɨɦɧɢɬɟɥɶɧɨ��ɨɧɨ�ɩɪɨɬɢɜɨɪɟɱɢɬ�ɫɚɦɨɦɭ�
ɫɦɵɫɥɭ� ɞɚɧɧɨɣ� ɫɬɚɬɶɢ�� ȿɳɟ� ɛɨɥɶɲɟɟ� ɧɟɞɨɭɦɟ-

ɧɢɟ�ɜɵɡɵɜɚɟɬ�ɫɚɦ�Ɂɚɤɨɧ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�
©Ɉ�ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɢ�ɥɟɝɚɥɢɡɚɰɢɢ� �ɨɬɦɵɜɚɧɢɸ��
ɞɨɯɨɞɨɜ��ɩɨɥɭɱɟɧɧɵɯ�ɧɟɡɚɤɨɧɧɵɦ�ɩɭɬɟɦ��ɢ�ɮɢ-
ɧɚɧɫɢɪɨɜɚɧɢɸ�ɬɟɪɪɨɪɢɡɦɚª��ɋɬɚɬɶɹ� �� ɷɬɨɝɨ� ɡɚ-
ɤɨɧɚ� ɤ� ɫɭɛɴɟɤɬɚɦ� ɮɢɧɚɧɫɨɜɨɝɨ� ɦɨɧɢɬɨɪɢɧɝɚ��
ɩɨɦɢɦɨ�ɛɚɧɤɨɜ��ɛɪɨɤɟɪɨɜ��ɛɢɪɠ�ɢ� ɬ�ɞ��� ɨɬɧɨɫɢɬ�
ɚɞɜɨɤɚɬɨɜ� ɢ� ɧɨɬɚɪɢɭɫɨɜ�� ɤɨɬɨɪɵɦ� ɜɦɟɧɹɟɬɫɹ� ɜ�
ɨɛɹɡɚɧɧɨɫɬɶ�ɮɢɤɫɢɪɨɜɚɬɶ�ɫɜɟɞɟɧɢɹ�ɨ�ɞɟɧɟɠɧɵɯ�
ɨɩɟɪɚɰɢɹɯ�ɫɜɨɢɯ�ɞɨɜɟɪɢɬɟɥɟɣ�ɢ�ɫɨɨɛɳɚɬɶ�ɨ�ɧɢɯ�
ɜ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ�ɭɩɨɥɧɨɦɨɱɟɧɧɵɣ�ɨɪɝɚɧ��Ɇɵ�
ɧɢɫɤɨɥɶɤɨ�ɧɟ�ɫɨɦɧɟɜɚɟɦɫɹ�ɜ�ɬɨɦ��ɱɬɨ�ɞɚɧɧɵɣ�ɡɚ-
ɤɨɧ� ɧɟɨɛɯɨɞɢɦ�� ɨɫɨɛɟɧɧɨ� ɜ� ɤɨɧɬɟɤɫɬɟ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɣ� ɛɨɪɶɛɵ� ɫ� ɬɟɪɪɨɪɢɡɦɨɦ�� Ɉɞɧɚɤɨ�� ɩɨ-
ɥɨɠɟɧɢɹ�ɨ�ɫɨɛɥɸɞɟɧɢɢ�ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɵ�ɢɥɢ�
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɣ�ɬɚɣɧɵ�ɧɨɬɚɪɢɭɫɨɜ�ɹɜɥɹɸɬɫɹ�
ɛɟɡɭɫɥɨɜɧɵɦɢ�� ɨɧɢ� ɥɢɛɨ� ɟɫɬɶ�� ɥɢɛɨ� ɢɯ� ɧɭɠɧɨ�
ɨɬɦɟɧɹɬɶ�� Ʉɫɬɚɬɢ�� ɬɚɤɨɣ� ɠɟ� ɡɚɤɨɧ� ɜ� ɫɨɫɟɞɧɟɣ�
Ɋɨɫɫɢɢ� ɧɟ� ɜɦɟɧɹɟɬ� ɩɨɞɨɛɧɨɣ� ɨɛɹɡɚɧɧɨɫɬɢ� ɞɥɹ�
ɚɞɜɨɤɚɬɨɜ�>�@�

ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɯɨɬɟɥɨɫɶ�ɛɵ�ɩɪɢɜɟɫɬɢ�ɩɪɢɦɟɪ�ɨ�
ɬɨɦ��ɤɚɤ�ɬɚɤɚɹ�ɠɟ�ɩɪɨɛɥɟɦɚ�ɛɵɥɚ�ɭɪɟɝɭɥɢɪɨɜɚɧɚ�
ɜɨ�Ɏɪɚɧɰɢɢ�ɜ������ɝɨɞɭ��ɤɨɝɞɚ�ɚɞɜɨɤɚɬɫɤɨɟ�ɫɨ-
ɨɛɳɟɫɬɜɨ�Ɏɪɚɧɰɢɢ�ɩɪɨɹɜɢɥɨ�ɚɤɬɢɜɧɨɟ�ɧɟɫɨɝɥɚ-
ɫɢɟ�ɫ�ɩɨɩɵɬɤɚɦɢ�ɉɚɪɥɚɦɟɧɬɚ�ɩɪɢɧɹɬɶ�ɜ�ɤɚɱɟɫɬɜɟ�
ɡɚɤɨɧɚ� ɨɞɧɭ� ɢɡ� ɞɢɪɟɤɬɢɜ� ȿɜɪɨɫɨɸɡɚ�� ɤɨɬɨɪɭɸ�
ɨɤɪɟɫɬɢɥɢ�©Ɂɚɤɨɧ�ɉɟɪɛɟɧɚ�,,ª��

ɉɨ�ɫɥɨɜɚɦ�Ȼɨɪɨɞɢɧɚ�©Ɏɪɚɧɰɭɡɫɤɨɟ�ɚɞɜɨɤɚɬ-
ɫɤɨɟ�ɛɪɚɬɫɬɜɨ�ɜɫɬɪɟɬɢɥɨ�ɧɨɜɨɜɜɟɞɟɧɢɟ�ɜ�ɲɬɵɤɢ�
ɢ� ɩɪɟɞɩɪɢɧɹɥɨ� ɛɟɫɩɪɟɰɟɞɟɧɬɧɵɟ� ɦɟɪɵ� ɤ� ɬɨɦɭ��
ɱɬɨɛɵ� ɧɟ� ɞɨɩɭɫɬɢɬɶ� ��� ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ� ɩɨ-
ɥɨɠɢɬɟɥɶɧɨɝɨ� ɝɨɥɨɫɨɜɚɧɢɹ� ɡɚ� ɷɬɭ� ɩɨɩɪɚɜɤɭ� ɜ�
ɇɚɰɢɨɧɚɥɶɧɨɦ� ɋɨɛɪɚɧɢɢª�� ©Ⱥɜɬɨɪɵ� ©Ɂɚɤɨɧɚ�
ɉɟɪɛɟɧɚ� ,,ª� ɩɵɬɚɥɢɫɶ� ɜɦɟɧɢɬɶ� ɜ� ɨɛɹɡɚɧɧɨɫɬɶ�
ɚɞɜɨɤɚɬɚ� ɫɥɟɞɭɸɳɟɟ�� ɩɪɢ� ɜɫɹɤɨɦ� ɤ� ɧɟɦɭ� ɨɛ-
ɪɚɳɟɧɢɢ� ɡɚ� ɸɪɢɞɢɱɟɫɤɨɣ� ɩɨɦɨɳɶɸ� ɩɨ� ɩɨɜɨɞɭ�
ɩɨɤɭɩɤɢ� ɧɟɞɜɢɠɢɦɨɫɬɢ�� ɚɤɰɢɣ�� ɞɨɥɝɨɜɵɯ� ɨɛɹ-
ɡɚɬɟɥɶɫɬɜ��ɢɧɨɫɬɪɚɧɧɵɯ�ɤɨɧɬɪɚɤɬɨɜ�ɢ�ɩɪɨɱɟɟ�ɧɚ�
ɫɭɦɦɭ�� ɤɨɬɨɪɚɹ� ©ɞɨɥɠɧɚ� ɤɚɡɚɬɶɫɹ� ɜɧɭɲɢɬɟɥɶ-
ɧɨɣª�� ɱɬɨɛɵ� ɚɞɜɨɤɚɬ� ɧɟɩɪɟɦɟɧɧɨ� ɨɡɧɚɤɨɦɢɥ-
ɫɹ� ɫ� ɩɨɞɥɢɧɧɵɦɢ� ɞɨɤɭɦɟɧɬɚɦɢ� ɤɥɢɟɧɬɚ�� ɩɪɢ�
ɧɚɥɢɱɢɢ� ɫɨɦɧɟɧɢɣ� ɨ� ɩɪɢɪɨɞɟ� ɫɞɟɥɨɤ� ±� ɫɞɟɥɚɥ�
ɫ� ɧɢɯ� ɤɨɩɢɢ�� ɡɚɬɟɦ� ɭɜɟɞɨɦɢɥ� ɤɥɢɟɧɬɚ� ɨ� ɫɜɨɢɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ�ɩɨ�©Ɂɚɤɨɧɭ�ɉɟɪɛɟɧɚª��ɧɚɩɪɚɜɢɥ�
ɜ�ɩɪɨɤɭɪɚɬɭɪɭ�©ɞɟɤɥɚɪɚɰɢɸ�ɩɨɞɨɡɪɢɬɟɥɶɧɨɫɬɢª��
ɢ��ɧɚɤɨɧɟɰ�����±�ɢɡɜɟɫɬɢɥ�ɤɥɢɟɧɬɚ��ɱɬɨ�ɧɟ�ɜɩɪɚɜɟ�
ɬɟɩɟɪɶ�ɜɟɫɬɢ�ɟɝɨ�ɞɟɥɨ�ª�>��@��

Ⱦɟɛɚɬɵ��©ɤɪɭɝɥɵɟ�ɫɬɨɥɵª�ɧɟ�ɢɦɟɥɢ�ɪɟɡɭɥɶɬɚ-
ɬɚ��ɢ�ɬɨɝɞɚ�ɮɪɚɧɰɭɡɫɤɢɟ�ɚɞɜɨɤɚɬɵ�ɩɪɨɜɟɥɢ�ɦɧɨ-
ɝɨɬɵɫɹɱɧɭɸ�ɦɧɨɝɨɱɚɫɨɜɭɸ�ɡɚɛɚɫɬɨɜɤɭ�ɜ�ɰɟɧɬɪɟ�
ɉɚɪɢɠɚ��Ɉɱɟɜɢɞɰɵ�ɝɨɜɨɪɹɬ��ɱɬɨ�ɷɬɨ�ɛɵɥɨ�ɧɟɡɚ-



���

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɉɪɚɜɨɜɨɣ�ɫɬɚɬɭɫ�ɚɞɜɨɤɚɬɭɪɵ�ɩɨ�ɮɪɚɧɰɭɡɫɤɨɦɭ�ɢ�ɤɚɡɚɯɫɬɚɧɫɤɨɦɭ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ

ɛɵɜɚɟɦɨɟ�ɡɪɟɥɢɳɟ��Ɇɧɨɝɨɬɵɫɹɱɧɚɹ�ɦɚɧɢɮɟɫɬɚ-
ɰɢɹ�ɚɞɜɨɤɚɬɨɜ�ɜ�ɱɟɪɧɵɯ�ɦɚɧɬɢɹɯ�ɫ�ɛɟɥɵɦɢ�ɦɚ-
ɧɢɲɤɚɦɢ� ɢ� ɥɟɧɬɚɦɢ� ɡɚɩɨɥɧɢɥɚ� ɩɥɨɳɚɞɶ� ɩɟɪɟɞ�
ɉɚɪɥɚɦɟɧɬɨɦ�

ȼ� ɪɟɡɭɥɶɬɚɬɟ� ɞɚɧɧɨɣ� ɤɨɪɩɨɪɚɬɢɜɧɨɣ� ɚɤɰɢɢ�
Ʉɨɧɫɬɢɬɭɰɢɨɧɧɵɣ� ɋɭɞ� Ɏɪɚɧɰɢɢ� ɜɵɧɟɫ� ɩɨɫɬɚ-
ɧɨɜɥɟɧɢɟ�� ɤɨɬɨɪɵɦ� ɩɨɞɞɟɪɠɚɥ� ɧɟɡɵɛɥɟɦɨɫɬɶ�
ɚɞɜɨɤɚɬɫɤɨɣ�ɬɚɣɧɵ��ɭɤɚɡɚɜ��ɱɬɨ�ɩɪɢɧɹɬɵɣ�©Ɂɚɤɨɧ�
ɉɟɪɛɟɧɚª�ɦɨɠɟɬ�ɪɚɫɩɪɨɫɬɪɚɧɹɬɶɫɹ�ɧɚ�ɚɞɜɨɤɚɬɨɜ�
ɥɢɲɶ� ɬɨɝɞɚ�� ɤɨɝɞɚ� ɜ� ɞɟɣɫɬɜɢɹɯ� ɢ� ɞɨɤɭɦɟɧɬɚɯ��
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɚɞɜɨɤɚɬɭ� ɤɥɢɟɧɬɨɦ�� ɹɜɧɨ� �ɛɟɡ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ� ɷɤɫɩɟɪɬɢɡɵ� ɢ� ɤɨɧɫɭɥɶɬɚɰɢɣ� ɫ�
ɮɢɧɚɧɫɨɜɵɦɢ�ɚɝɟɧɬɚɦɢ��ɜɢɞɧɵ�ɧɟɡɚɤɨɧɧɵɟ�ɞɟ-
ɧɟɠɧɵɟ�ɨɩɟɪɚɰɢɢ��ɬɨ�ɟɫɬɶ�ɜ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�
ɧɢ�ɨɞɢɧ�ɡɞɪɚɜɨɦɵɫɥɹɳɢɣ�ɚɞɜɨɤɚɬ�ɢ�ɧɟ�ɜɨɡɶɦɟɬ-
ɫɹ�ɡɚ�ɬɚɤɨɟ�ɩɨɪɭɱɟɧɢɟ�>��@�

ȼ� ɡɚɤɥɸɱɟɧɢɟ�� ɫɬɨɢɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɤɚɡɚɯ-
ɫɬɚɧɫɤɚɹ� ɚɞɜɨɤɚɬɭɪɚ�� ɧɟɫɦɨɬɪɹ� ɧɚ� ɧɟɛɨɥɶɲɨɣ�
ɩɟɪɢɨɞ� ɫɭɳɟɫɬɜɨɜɚɧɢɹ�� ɫɨɫɬɨɹɥɚɫɶ�� Ȼɵɥɨ� ɨɛ-
ɪɚɡɨɜɚɧɨ� ɚɞɜɨɤɚɬɫɤɨɟ� ɫɨɨɛɳɟɫɬɜɨ� Ʉɚɡɚɯɫɬɚɧɚ��
ɜ� ɤɨɬɨɪɨɟ� ɜɨɲɥɢ� ɩɪɟɞɫɬɚɜɢɬɟɥɢ� ɫɨɜɟɬɫɤɨɣ� ɚɞ-
ɜɨɤɚɬɫɤɨɣ� ɲɤɨɥɵ�� ɚ� ɬɚɤɠɟ� ɩɪɟɞɫɬɚɜɢɬɟɥɢ� ɦɨ-
ɥɨɞɨɝɨ� ɧɟɡɚɜɢɫɢɦɨɝɨ� ɩɨɤɨɥɟɧɢɹ�� Ɂɚ� ɩɨɫɥɟɞɧɟɟ�
ɞɟɫɹɬɢɥɟɬɢɟ�ɛɵɥɚ� ɫɨɡɞɚɧɚ�ɧɟɨɛɯɨɞɢɦɚɹ�ɧɨɪɦɚ-
ɬɢɜɧɚɹ�ɛɚɡɚ��ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�
ɫɬɚɧɞɚɪɬɚɦ� ɜ� ɨɛɥɚɫɬɢ� ɚɞɜɨɤɚɬɭɪɵ�� ɋɟɝɨɞɧɹ��
ɤɨɝɞɚ� Ʉɚɡɚɯɫɬɚɧ� ɞɢɧɚɦɢɱɧɨ� ɪɚɡɜɢɜɚɟɬɫɹ�� ɡɚɤɨ-
ɧɨɞɚɬɟɥɶɫɬɜɨ�ɩɨ�ɚɞɜɨɤɚɬɫɤɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɫɥɟ-
ɞɭɟɬ� ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ��ȼ� ɷɬɨɣ� ɫɜɹɡɢ� ɢɡɭɱɟɧɢɟ�
ɨɩɵɬɚ�ɮɪɚɧɰɭɡɫɤɨɣ�ɚɞɜɨɤɚɬɭɪɵ��ɫɪɚɜɧɢɬɟɥɶɧɵɣ�
ɚɧɚɥɢɡ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�Ɏɪɚɧɰɢɢ�
ɹɜɥɹɸɬɫɹ�ɨɩɪɚɜɞɚɧɧɵɦɢ�ɢ�ɧɭɠɧɵɦɢ��

Ʌɢɬɟɪɚɬɭɪɚ

��Ʉɨɧɫɬɢɬɭɰɢɹ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ������ɝ��±�Ⱥɥɦɚɬɵ��ɀɟɬɿ�ɀɚɪԑɵ��������±�ɋ������
���ɇɭɪɦɚɝɚɧɛɟɬ�ȿ�Ɍ��Ⱥɤɬɭɚɥɶɧɵɟ�ɜɨɩɪɨɫɵ�ɨɛɟɫɩɟɱɟɧɢɹ�ɩɪɚɜɨɜɨɣ�ɡɚɳɢɬɵ�ɢɧɬɟɪɟɫɨɜ�ɥɢɱɧɨɫɬɢ�ɜ�Ɋɟɫɩɭɛɥɢɤɟ�Ʉɚɡɚɯɫɬɚɧ����
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ɀ�ɋ��ɀɭɧɢɫɨɜ

ԤɈɀ����������������
ɀ�ɋ��ɀɭɧɢɫɨɜ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��]KDVVXODQ���#PDLO�UX

Ԕԝԕɵԕɬɵԕ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɦɟɧ�ɭɧɢɮɢɤɚɰɢɹɧɵԙ�ɚɪɚԕɚɬɵɧɚɫɵ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� ɚɜɬɨɪ� ©ɭɧɢɮɢɤɚɰɢɹª� ɦɟɧ� ɝɚɪɦɨɧɢɡɚɰɢɹԑɚª� ɚɧɵԕɬɚɦɚ� ɛɟɪɭɝɟ� ɬɵɪɵɫԕɚɧ�� ɨɥɚɪɞɵԙ� ɧɵɫɚɧɞɚɪɵ�
ɦɟɧ�ԥɞɿɫ�ɬԥɫɿɥɞɟɪɿɧ�ԕɚɪɚɫɬɵɪԑɚɧ��ɍɧɢɮɢɤɚɰɢɹ�ɞɚ��ɝɚɪɦɨɧɢɡɚɰɢɹ�ɞɚ�ɡɟɪɬɬɟɥɭɿ�ɦɟɧ�ԕɨɥɞɚɧɵɥɭɵ�ɠɚԑɵɧɚɧ�ɛɿɪɚɡ�
ɭɚԕɵɬɬɵ�ɚɥɫɚ�ɞɚ�ɬɿɤɟɥɟɣ�ɪɟɬɬɟɭ�ɫɚɥɚɫɵ�ɦɟɧ�ɛɚԑɵɬɵɧɚ�ԕɚɪɚɦɚɫɬɚɧ�ԥɥɿ�ɤԛɧɝɟ�ɞɟɣɿɧ�ɨɪɬɚԕ�ɚɧɵԕɬɚɦɚ�ɠɨԕ��Ɉɫɵ�ɫɚ-
ɥɚɧɵ�ɡɟɪɬɬɟɭɲɿɥɟɪɞɿԙ�ɤԧɡԕɚɪɚɫɬɚɪɵ�ԥɪ�ɬԛɪɥɿ�ɛɨɥԑɚɧɵɦɟɧ��ɨɥɚɪ�ԝɫɵɧԑɚɧ�ɬԝɠɵɪɵɦɞɚɪ�ɛɿɪɤɟɥɤɿ�ɛɨɥɵɩ�ɤɟɥɟɬɿɧɿɧ�
ɛɚɣԕɚɭԑɚ�ɛɨɥɚɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɨɫɵ�ɦɚԕɚɥɚɞɚ�©ɭɧɢɮɢɤɚɰɢɹª�ɦɟɧ�©ɝɚɪɦɨɧɢɡɚɰɢɹɧɵԙª�ɚɪɚԕɚɬɵɧɚɫɵ�ɬɭɪɚɥɵ�
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ɀ�ɋ��ɀɭɧɢɫɨɜ�
ɋɨɨɬɧɨɲɟɧɢɟ�ɩɪɚɜɨɜɨɣ�ɭɧɢɮɢɤɚɰɢɢ�ɢ�ɝɚɪɦɨɧɢɡɚɰɢɢ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɚɜɬɨɪ�ɩɨɩɵɬɚɥɫɹ�ɞɚɬɶ�ɨɩɪɟɞɟɥɟɧɢɟ�ɬɟɪɦɢɧɚɦ�©ɭɧɢɮɢɤɚɰɢɹª�ɢ�©ɝɚɪɦɨɧɢɡɚɰɢɹª��ɪɚɫɫɦɨɬɪɟɥ�ɢɯ�
ɮɨɪɦɵ�ɢ�ɦɟɬɨɞɵ��Ʉɪɨɦɟ�ɬɨɝɨ��ɩɪɨɜɟɞɟɧ�ɚɧɚɥɢɡ�ɦɧɟɧɢɣ�ɩɨ�ɫɨɨɬɧɨɲɟɧɢɸ�ɬɟɪɦɢɧɨɜ�©ɭɧɢɮɢɤɚɰɢɹª�ɢ�©ɝɚɪɦɨɧɢ-
ɡɚɰɢɹª��ɇɟɫɦɨɬɪɹ�ɧɚ�ɬɨ��ɱɬɨ�ɢɧɫɬɢɬɭɬɵ�ɭɧɢɮɢɤɚɰɢɢ�ɢ�ɝɚɪɦɨɧɢɡɚɰɢɢ�ɢɫɫɥɟɞɭɸɬɫɹ�ɢ�ɩɪɢɦɟɧɹɸɬɫɹ�ɧɚ�ɩɪɚɤɬɢɤɟ�
ɭɠɟ�ɞɨɥɝɨɟ�ɜɪɟɦɹ��ɧɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɧɟɬ�ɢɯ�ɬɨɱɧɨɝɨ�ɨɩɪɟɞɟɥɟɧɢɹ��Ɇɧɟɧɢɹ�ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ�ɜ�ɷɬɨɣ�ɨɛɥɚɫɬɢ�
ɪɚɡɧɵɟ��ɧɨ�ɤɨɧɰɟɩɰɢɢ�ɢ�ɜɵɜɨɞɵ��ɩɪɟɞɥɚɝɚɟɦɵɟ�ɢɦɢ��ɹɜɥɹɸɬɫɹ�ɫɯɨɠɢɦɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɭɧɢɮɢɤɚɰɢɹ��ɝɚɪɦɨɧɢɡɚɰɢɹ��ɩɪɚɜɨɜɚɹ�ɧɨɪɦɚ��ɧɚɰɢɨɧɚɥɶɧɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ��ɩɪɚɜɨɜɚɹ�ɫɢ-
ɫɬɟɦɚ�

Ԕɚɡɿɪɝɿ� ɠɚԣɚɧɞɚɧɭ�� ɢɧɬɟɝɪɚɰɢɹɥɚɧɭ� ɤɟɡɟ��
ԙɿɧɞɟ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԕԝԕɵԕɬɵԕ�ɠԛɣɟɥɟɪɿɧ�ɠɚ��
ԕɵɧɞɚɫɬɵɪɭ�� ɨɥɚɪɞɵԙ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɭɿ� ɦɟɧ�
ɵԕɩɚɥɞɚɫɭɵ� ±� ԕɚɡɿɪɝɿ� ԕԝԕɵԕɬɵԕ� ɠԛɣɟɥɟɪɞɿԙ�
ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɹɥɚɧɭɵɧɵԙ� ɦɚɡɦԝɧɵɧ� ԕԝ��
ɪɚɣɞɵ��Ɉԑɚɧ�ɦɵɫɚɥ�ɪɟɬɿɧɞɟ�ȿɭɪɨɩɚɥɵԕ�ɨɞɚԕɬɵԙ�
ԕԝɪɵɥɭɵɧ�� ɩɨɫɬɤɟԙɟɫɬɿɤ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɢɧɬɟ-
ɝɪɚɰɢɹɥɚɧɭɵ�� ɨɪɬɚԕ� ɧɚɪɵԕɬɵ� ԕɚɥɵɩɬɚɫɬɵɪɭԑɚ�
ԝɦɬɵɥɵɫ� ɠɚɫɚɩ� ɠɚɬԕɚɧ� ȾɋԜ� ɦɟɧ� ȿɭɪȺɡɗԔ�
ɫɟɤɿɥɞɿ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚɪɞɵ�� ɫɨɧɵɦɟɧ��
ԕɚɬɚɪ� ɨɥɚɪɞɵԙ� ԝɥɬɬɵԕ� ԕԝԕɵԕ� ɠԛɣɟɧɿ� ɠɚԕɵɧ��
ɞɚɫɬɵɪɭɞɚԑɵ�ԕɚɞɚɦɞɚɪɵɧ�ɚɬɚɩ�ԧɬɤɟɧɿɦɿɡ�ɠԧɧ�

Ԝɥɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠԛɣɟɥɟɪɞɿ�ɠɚԕɵɧɞɚɫɬɵɪɭ��
ɨɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɞɵ�
ԕɵɫԕɚɪɬɭ� ɠԥɧɟ� ɠɨɸ� ɛɿɪ�ɛɿɪɿɦɟɧ� ɬɵԑɵɡ� ɛɚɣɥɚ-
ɧɵɫɬɵ� ©ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭª�� ©ɭɧɢɮɢɤɚɰɢɹɥɚɭª�
ԛɪɞɿɫɬɟɪɿ�ɚɪԕɵɥɵ�ɤԧɪɿɧɿɫ�ɬɚɛɚɞɵ��

ɍɧɢɮɢɤɢɚɰɢɹɧɵ�ɫɢɩɚɬɬɚɣ�ɨɬɵɪɵɩ��ɤԧɩɬɟɝɟɧ�
ɡɟɪɬɬɟɭɲɿɥɟɪ� ɨɧɵԙ� ɠɨɥɞɚɪɵ�� ɧɵɫɚɧɞɚɪɵ��
ɬԥɫɿɥɞɟɪɿ�ɬɭɪɚɥɵ�ɤԧɩ�ɦԥɫɟɥɟ�ԕɨɡԑɚԑɚɧ��

Ƚ�Ʉ�� Ⱦɦɢɬɪɢɟɜɚɧɵԙ� ɩɿɤɿɪɿɧɲɟ�� ԕԝԕɵԕɬɵԙ�
ɭɧɢɮɢɤɚɰɢɹɫɵ� ɛԝɥ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɿɲɤɿ� ԕԝԕɵԑɵɧɞɚ� ɛɿɪɞɟɣ� ԕԝԕɵԕɬɵԕ� ɧɨɪɦɚɥɚɪ-
ɞɵ� ԕԝɪɭ�� ԧɡɝɟɪɬɭ� ɧɟɦɟɫɟ� ɠɨɸԑɚ� ɛɚԑɵɬɬɚɥԑɚɧ�



380

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕԝԕɵԕɬɵԕ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɦɟɧ�ɭɧɢɮɢɤɚɰɢɹɧɵԙ�ɚɪɚԕɚɬɵɧɚɫɵ

ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ� ɛɨɥɵɩ� ɬɚ-
ɛɵɥɚɞɵ� ɠԥɧɟ� ɨɫɵɧɞɚɣ� ɬԛɫɿɧɿɤɬɟɝɿ� ɭɧɢɮɢɤɚɰɢɹ�
ԕԝԕɵԕ� ɲɵԑɚɪɭ� ԛɞɟɪɿɫɬɟɪɿɧɿԙ� ɛɿɪ� ɬԛɪɿ�� ɚɥ� ɨɧɵԙ�
ɧɟɝɿɡɝɿ� ɟɪɟɤɲɟɥɿɝɿ� ±� ԕԝԕɵԕ� ɭɧɢɮɢɤɚɰɢɹɫɵɧɵԙ�
ɟɤɿ�ԕԝԕɵԕɬɵԕ�ɠԛɣɟɞɟ��ɹԑɧɢ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�
ɩɟɧ�ɦɟɦɥɟɤɟɬɬɿԙ�ɿɲɤɿ�ԕԝԕɵԑɵɧɞɚ��ɯɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕɬɵԕ�ɠԥɧɟ�ԝɥɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɧɵɫɚɧɞɚɪ�ɦɟɧ�
ɦɟɯɚɧɢɡɢɞɟɪ�ɚɪԕɵɥɵ�ɛɿɪɞɟɧ�ɠԛɪɝɿɡɿɥɟɬɿɧɿ� >���ɫ��
���@�

Ⱥɥ� ɘ�Ⱥ�� Ɍɢɯɨɦɢɪɨɜɬɵԙ� ɩɿɤɿɪɿ� ɛɨɣɵɧɲɚ��
ԥɞɟɛɢɟɬɬɟɪɞɟ� ©ɭɧɢɮɢɤɚɰɢɹª� ԝԑɵɦɵ� ɠɚɥɩɵԑɚ�
ɦɿɧɞɟɬɬɿ�ɛɿɪɵԙԑɚɣ�ԕԝԕɵԕɬɵԕ�ɧɨɪɦɚɥɚɪɞɵ�ɞɚɹɪ-
ɥɚɭ� ɠԥɧɟ� ɤԛɲɿɧɟ� ɟɧɝɿɡɭ� ɬԛɪɿɧɞɟ� ԕɚɪɚɫɬɵɪɵɥɫɚ��
©ɝɚɪɦɨɧɢɡɚɰɢɹª� ԝԑɵɦɵ� ɨɪɬɚԕ� ɤԧɡԕɚɪɚɫɬɚɪɞɵ��
ԝɥɬɬɵԕ� ɡɚԙɧɚɦɚɥɚɪ� ɞɚɦɭɵɧɵԙ� ɬԝɠɵɪɵɦɞɚɪɵɧ�
ԛɣɥɟɫɿɦɝɟ� ɤɟɥɬɿɪɭ�� ɫɨɧɞɚɣ�ɚԕ� ɨɪɬɚԕ� ԕԝԕɵԕɬɵԕ�
ԕɚԑɢɞɚɥɚɪ�ɦɟɧ�ɠɟɤɟɥɟɝɟɧ�ɲɟɲɿɦɞɟɪɞɿ�ɞɚɣɵɧɞɚɭ�
ԛɞɟɪɿɫɿ�ɪɟɬɿɧɞɟ�ɤԧɪɿɧɿɫ�ɬɚɛɚɞɵ�>���ɫ����@�

ȿɭɪɨɩɚɥɵԕ�ԑɚɥɵɦɞɚɪ�Ɋ��Ⱦɚɜɢɞ�ɩɟɧ�Ʉ��ɀɨɮɮɪɟ��
ɋɩɢɧɨɡɢɞɿԙ� ɤԧɡԕɚɪɚɫɬɚɪɵ� ԕɵɡɵԑɭɲɵɥɵԕ�
ɬɭԑɵɡɚɞɵ��Ɉɥɚɪɞɵԙ�ɚɣɬɭɵ�ɛɨɣɵɧɲɚ��©ԕԝԕɵԕɬɵ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ɤɟɡɿɧɞɟ� ԝɥɬɬɵԕ�
ԕԝԕɵԕɬɵԕ� ɠԛɣɟɥɟɪɞɿ� ԥɥɟɦɞɿɤ� ɞɟԙɝɟɣɞɟ�
ԕɚɛɵɥɞɚɧԑɚɧ�ɛɿɪɤɟɥɤɿ�ԝɥɬɬɵԕ�ԕԝԕɵԕɩɟɧ�ɚɥɦɚɫɬɵ-
ɪɭ� ɠԧɧɿɧɞɟ� ɚɣɬɭɞɵԙ� ԕɚɠɟɬɿ� ɠɨԕ�� ɋɨɧɲɚɥɵԕɬɵ�
ɚɥɵɫԕɚ� ɛɚɪɭɞɵԙ� ɤɟɪɟɝɿ� ɠɨԕ�� ɏɚɥɵԕɚɪɚɥɵԕ�
ԕԝԕɵԕɬɵԙ� ɛɟɥɝɿɥɿ� ɛɿɪ� ɭɧɢɮɢɤɚɰɢɹɫɵ� ɦɟɧ� ɝɚɪ-
ɦɨɧɢɡɚɰɢɹɫɵ� ɛԛɝɿɧɝɿ� ɤԛɧɧɿԙ� ԧɡɿɧɞɟ� ɨɪɵɧ� ɚɥɵɩ�
ɨɬɵɪ�� ɚɥ� ɟɪɬɟԙɝɿ� ɤԛɧɿ� ɨɥɚɪɞɵԙ� ԕɚɠɟɬɬɿɥɿɝɿ� ɚɪɬɚ�
ɬԛɫɟɞɿ�� Ȼԝɥ� ɠɟɪɞɟ� ɭɧɢɮɢɤɚɰɢɹɧɵԙ� ԥɪɬԛɪɥɿ� ɟɥ-
ɞɟɪɞɟ� ԕɨɥɞɚɧɵɥɚɬɵɧ� ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ� ɟɫɤɟɪɟ�
ɨɬɵɪɵɩ� ɨɧɵԙ� ɛɿɪɤɟɥɤɿ� ɬɟɯɧɢɤɚɫɵɧ� ɞɚɹɪɥɚɭ�
ԕɚɠɟɬ� ɠԥɧɟ� ɭɧɢɮɢɤɚɰɢɹԑɚ� ɠԝɦɫɚɥԑɚɧ� ɤԛɲɬɿԙ�
ɛɚɪɥɵԑɵ�ɧɟԑԝɪɥɵɦ�ɬɚɛɵɫɬɵ�ɛɨɥɭɵ�ԛɲɿɧ�ɠɚԑɞɚɣ�
ɠɚɫɚɭ�ɦɚԙɵɡɞɵª�>���ɫ����@�

ɋ�ɀ�� Ⱥɣɞɚɪɛɚɟɜɬɵԙ� ɩɿɤɿɪɿɧɲɟ��ɘ�Ⱥ�� Ɍɢɯɨ��
ɦɢɪɨɜɬɵԙ� ԕɨɥɞɚɧɚɬɵɧ� ɬԥɫɿɥɿ� ©ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ԛɣɥɟɫɿɦɞɿ� ԕԝԕɵԕɬɵԕ� ɞɚɦɭɵɧɵԙª� ԥɪɬԛɪɥɿ� ɧɵ-
ɫɚɧɞɚɪɵ� ɚɪɚɫɵɧɞɚ� ɧɚԕɬɵ� ɚɣɵɪɦɚɲɵɥɵԕ�
ɛɟɥɝɿɥɟɭɝɟ�ɦԛɦɤɿɧɞɿɤ�ɛɟɪɦɟɣɞɿ��Ɇɵɫɚɥɵ��©ԛɥɝɿɥɿ�
ɡɚԙ� ɚɤɬɿɥɟɪɿɧª� ɠɟɤɟ� ԕԝԕɵԕɬɵԕ� ɧɵɫɚɧ� ɪɟɬɿɧɞɟ�
ԕɚɪɚɫɬɵɪɭ� ԕɢɵɧ�� ԧɣɬɤɟɧɿ� ɨɥ� ɝɚɪɦɨɧɢɡɚɰɢɹɧɵ�
ɠԛɡɟɝɟ�ɚɫɵɪɚɬɵɧ�ɬԥɫɿɥ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��ɋɨɧɵ-
ɦɟɧ� ԕɚɬɚɪ� ɋ�ɀ�� Ⱥɣɞɚɪɛɚɟɜɬɵԙ� ɩɿɤɿɪɿɧɲɟ�� ɝɚɪ-
ɦɨɧɢɡɚɰɢɹ� ɞɚ�� ɭɧɢɮɢɤɚɰɢɹ� ɞɚ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɡɚԙɧɚɦɚɫɵɧ� ɠɚԕɵɧɞɚɫɬɵɪɚɞɵ�� ɫɨɧɞɵԕɬɚɧ� ɞɚ�
ɦԝɧɞɚɣ� ©ɠɚԕɵɧɞɚɫɬɵɪɭɞɵª� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ԛɣɥɟɫɿɦɞɿ� ԕԝԕɵԕɬɵԕ� ɞɚɦɭɵɧɵԙ� ɠɟɤɟ� ɧɵɫɚɧɵ�
ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɭ� ɤԛɞɿɤ� ɬɭԑɵɡɚɞɵ�� Ɉɫɵɧɞɚɣ�
ԕɨɪɵɬɵɧɞɵ�ɠɚɫɚɣ�ɨɬɵɪɵɩ��ԕɚɡɚԕɫɬɚɧɞɵԕ�ԑɚɥɵɦ�

ԕԝԕɵԕɬɵ�ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢɹɥɚɭɞɵԙ�ɟɤɿ�ɬԛɪɿɧ�
ɛɟɥɝɿɥɟɣɬɿɧ� Ƚ�Ʉ�� Ⱦɦɢɬɪɢɟɜɚɧɵԙ� ɤԧɡԕɚɪɚɫɵɧ�
ɞԝɪɵɫɵɪɚԕ�ɞɟɩ�ɟɫɟɩɬɟɣɞɿ�>���ɫ�����@�

Ⱥɡɚɦɚɬɬɵԕ� ԕԝԕɵԕ� ɫɚɥɚɫɵɧɚ� ԕɚɬɵɫɬɵ� Ɉ�ɇ��
ɋɚɞɢɤɨɜɬɵԙ� ɩɿɤɿɪɿɧɲɟ�� ©ɭɧɢɮɢɤɚɰɢɹ� ɠɨɥɞɚ-
ɪɵ� ɛɨɣɵɧɲɚ� ©Ⱥԕɬɚɥɦɚԑɚɧ� ɞɢɮɮɟɪɟɧɰɢɚɰɢɹ-
ɧɵª� ɠɨɸ� ԛɲɿɧ� ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɝɟ�
ɤɟɥɟɫɿɞɟɣ�ɲɚɪɚɥɚɪ�ԝɫɵɧɵɥɭɵ�ɦԛɦɤɿɧ��

ɚ�� Ⱥɡɚɦɚɬɬɵԕ� ɡɚԙɧɚɦɚ� ɧɟɝɿɡɿɧɿԙ� ɠɚɥɩɵ�
ɛԧɥɿɦɿɧɞɟ�ɤԧɪɫɟɬɿɥɝɟɧ�ɧɨɪɦɚɥɚɪ�ɫɚɧɵɧ�ɚɪɬɬɵɪɭ�

ɛ��ɤԧɩɬɟɝɟɧ�ɜɟɞɨɦɫɬɜɨɥɵԕ�ɚɤɬɿɥɟɪɞɿԙ�ɨɪɧɵɧɚ�
ɤɟԙ�ɚɭԕɵɦɞɵ�ԕɨɥɞɚɧɵɫɬɚԑɵ�ԕԝԕɵԕɬɚɪɞɵ�ɟɧɝɿɡɭ�

ɜ��ɠɟɤɟɥɟɝɟɧ�ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɢɧɫɬɢɬɭɬ��
ɬɚɪԑɚ�ɠɚɬɚɬɵɧ�ɦɚɡɦԝɧɵ�ɛɨɣɵɧɲɚ�ɠɚԕɵɧ�ɧɨɪɦɚ-
ɥɚɪɞɵ�ɤɟɥɿɫɬɿɪɭª�>���ɫ����@�

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� Ɉ�ɇ�� ɋɚɞɢɤɨɜ� ɭɧɢɮɢɤɚɰɢɹ��
ɧɵԙ�ɤɟɥɟɫɿ�ɠɨɥɞɚɪɵɧ�ɤԧɪɫɟɬɟɞɿ�

���ɡɚԙɧɚɦɚɥɵԕ�ԕԝɡɵɪɟɬ�
���ɨɪɬɚԕ�ɧɨɪɦɚɬɢɜɬɿɤ�ɚɤɬɿɥɟɪɞɿ�ɞɚɣɵɧɞɚɭ��
��� ԝԕɫɚɫ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ɪɟɬɬɟɣɬɿɧ�ɧɨɪɦɚɥɚɪ-

ɞɵ�ɩɚɣɞɚɥɚɧɭ�
���ɠɚɥɩɵ�ɧɨɪɦɚɥɚɪɞɵԙ�ɲɟԙɛɟɪɿɧ�ɤɟԙɟɣɬɭ��
���ԛɥɝɿɥɿɤ�ɚɤɬɿɥɟɪɞɿ�ɲɵԑɚɪɭ�
���ɡɚԙ�ɲɵԑɚɪɭɲɵɥɵԕ�ɠԝɦɵɫɬɵ�ԛɣɥɟɫɬɿɪɭ�>���

ɫ����@�
ɋ�ȼ��ɉɨɥɟɧɢɧɚ�ɢɧɬɟɝɪɚɰɢɹ�ɠԥɧɟ�ɭɧɢɮɢɤɚɰɢɹ��

ɧɵԙ� ɤɟɥɟɫɿɞɟɣ� ɧɵɫɚɧɞɚɪɞɚ� ɛɨɥɚɬɵɧɵɧ� ɚɬɚɩ�
ԧɬɤɟɧ�

��� ɛɿɪ�ԕԝԕɵԕɬɵԕ�ɢɧɫɬɢɬɭɬ�ɲɟɝɿɧɞɟ�ɛɿɪɟɝɟɣ�
ɪɟɬɬɟɭɞɿ�ɨɪɧɚɬɭ�

��� ɧɚԕɬɵ� ԕɚɬɵɧɚɫɬɚɪɞɵ� ɪɟɬɬɟɭɝɟ� ɚɪɧɚɥԑɚɧ�
ԥɪɟɤɟɬ� ɟɬɭɲɿ� ɧɨɪɦɚɥɚɪɞɵ� ԝԕɫɚɫ� ԕɚɬɵɧɚɫɬɚɪԑɚ�
ɬɚɪɚɬɭ�

��� ɡɚԙ�ɫɚɥɚɥɚɪɵɧɵԙ�ɀɚɥɩɵ�ɛԧɥɿɦɞɟɪɿɧɞɟɝɿ�
ɛɿɪɬɟɤɬɟɫ� ԕɚɬɵɧɚɫɬɚɪɞɵԙ� ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�
ɟɫɤɟɪɟɬɿɧ� ɛɿɪɬԝɬɚɫ� ɧɨɪɦɚɥɚɪɞɵ� ԕɚɥɵɩɬɚɫɬɵɪɭ�
>���ɫ���@�

Ɇ�Ʉ�� ɘɤɨɜ� ɭɧɢɮɢɤɚɰɢɹ� ɦɟɧ� ɢɧɬɟɝɪɚɰɢɹ-
ɧɵ� ɛɿɪɞɟɣ� ɬԛɫɿɧɿɤ� ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɚ� ɨɬɵɪɵɩ��
ɢɧɬɟɝɪɚɰɢɹɧɵԙ�ɤɟɥɟɫɿɞɟɣ�ɛɚԑɵɬɬɚɪɵɧ�ɤԧɪɫɟɬɟɞɿ�

���ɠɚɥɩɵɥɚɦɚɥɚɭ��ɝɟɧɟɪɚɥɢɡɚɰɢɹ���ɹԑɧɢ�ɧɨɪ��
ɦɚɬɢɜɬɿɤ� ɠɚɡɛɚɥɚɪɞɵ� ɬԛɣɿɧɞɟɭ� ɧɟɦɟɫɟ� ɧɨɪɦɚ��
ɥɚɪɞɵԙ�ɛɿɪɿɧɿԙ�ԥɪɟɤɟɬɿɧ�ɛɚɫԕɚ��ɬɢɩɬɿɤ��ɛɿɪɬɟɤɬɟɫ��
ԕɨԑɚɦɞɵԕ�ԕɚɬɵɧɚɫɬɚɪԑɚ�ɬɚɪɚɬɭ��

��� ɛɿɪɿɤɬɿɪɭ�� ɹԑɧɢ� ɛԝɪɵɧɵɪɚԕ� ԕԝԕɵԕɬɵԙ�
ԥɪɬԛɪɥɿ� ɧɨɪɦɚɥɚɪɵɦɟɧ� ɪɟɬɬɟɥɝɟɧ� ԕɨԑɚɦɞɵԕ�
ԕɚɬɵɧɚɫɬɚɪɞɵ� ɪɟɬɬɟɭ� ɦԛɦɤɿɧɞɿɝɿ� ɛɚɪ� ɛɿɪɧɟɲɟ�
ɧɨɪɦɚɥɚɪɞɚɧ� ɛɿɪ� ɧɟ� ɨɪɬɚԕ� ɧɨɪɦɚɬɢɜɬɿɤ� ɠɚɡɛɚ��
ɬɭɵɧɞɚɬɭ��

��� ɞɟɮɢɧɢɰɢɹ�� ɹԑɧɢ�ɧɨɪɦɚɥɚɪ�ɛɿɪɬԝɬɚɫɬɵԑɵ�
ɦɟɧ� ɨɥɚɪɦɟɧ� ɪɟɬɬɟɥɟɬɿɧ� ԕɨԑɚɦɞɵԕ� ԕɚɬɵɧɚɫɬɚɪ�
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ɀ�ɋ��ɀɭɧɢɫɨɜ

ԛɲɿɧ� ɨɪɬɚԕ� ԧɬɩɟɥɿ� ɡɚԙɢ� ɬԛɫɿɧɿɤɬɿ� ɚɧɵԕɬɚɭ�ɠԥɧɟ�
ɛɟɤɿɬɭ�>���ɫ�����@��

Ʉԧɪɿɩ� ɨɬɵɪԑɚɧɵɦɵɡɞɚɣ�� ɡɚԙ� ԑɵɥɵɦɵɧɞɚ�
ɚɧɵԕɬɚɥԑɚɧ� ©ɭɧɢɮɢɤɚɰɢɹª� ԝԑɵɦɵ� ɠɨԕ��
Ʉԧɩɬɟɝɟɧ�ɡɟɪɬɬɟɭɲɿɥɟɪ�ɭɧɢɮɢɤɚɰɢɹɧɵԙ�ɬԛɪɥɟɪɿ�
ɦɟɧ� ԥɞɿɫɬɟɪɿɧ� ԕɚɪɚɫɬɵɪɭɦɟɧ� ԑɚɧɚ� ɲɟɤɬɟɥɟɞɿ��
Ʉɟɡ�ɤɟɥɝɟɧ�ԕԝɛɵɥɵɫɬɵԙ�ɬԛɫɿɧɿɝɿɧ��ԝԑɵɦɵɧ�ɨɧɵԙ�
ɦɚԕɫɚɬɬɚɪɵɧ� ɬɚɥɞɚɭ� ɚɪԕɵɥɵ� ɚɧɵԕɬɚɭԑɚ� ɛɨɥɚ-
ɬɵɧɵɧ�ɟɫɤɟɪɟ�ɤɟɬɤɟɧɿɦɿɡ�ɠԧɧ��ɍɧɢɮɢɤɚɰɢɹɧɵԙ�
ɦɚԕɫɚɬɬɚɪɵ� ±� ɬɭɵɧɞɚɣɬɵɧ� ԕԝԕɵԕɬɵԕ� ɪɟɬɬɟɭɞɿԙ�
ɚɧɵԕɬɵɥɵԑɵ� ɦɟɧ� ɦɿɧɫɿɡɞɿɝɿ�� ɫɨɧɵɦɟɧ� ԕɚɬɚɪ�
ԕԝԕɵԕɬɵԕ�ɧɨɪɦɚɥɚɪɞɵԙ�ɢɤɟɦɞɿɥɿɝɿ�ɦɟɧ� ԥɪɬԛɪɥɿ�
ɠɚԑɞɚɣɥɚɪԑɚ� ɛɚɪɵɧɲɚ� ɛɟɣɿɦɞɿɥɿɝɿ� ɟɤɟɧɿɧ�
ɟɫɤɟɪɟ� ɨɬɵɪɵɩ�� ɭɧɢɮɢɤɚɰɢɹɧɵ� ɧԥɬɢɠɟɫɿɧɞɟ�
ɦɟɦɥɟɤɟɬɚɪɚɥɵԕ� ɞɟԙɝɟɣɞɟ� ԕɨɥɞɚɧɵɥɚɬɵɧ�
ɛɿɪɬԝɬɚɫ� ԕԝԕɵԕ� ɧɨɪɦɚɫɵɧ� ɬɭɵɧɞɚɬɭԑɚ� ԥɤɟɥɿɩ�
ɫɨԑɚɬɵɧ� ԛɪɞɿɫ� ɪɟɬɿɧɞɟ� ɫɢɩɚɬɬɚɭԑɚ� ɛɨɥɚɞɵ�� ɋɨ-
ɧɵɦɟɧ� ԕɚɬɚɪ� ɭɧɢɮɢɤɚɰɢɹɧɵ� ɚɣԕɵɧɞɚɭɲɵ�
ɛɟɥɝɿɥɟɪɝɟ�

��� ɟɧɝɿɡɿɥɟɬɿɧ�ɭɧɢɮɢɤɚɰɢɹɥɚɧԑɚɧ�ɧɨɪɦɚɥɚɪ��
ɞɵԙ�ɛɿɪɤɟɥɤɿɥɿɝɿɧ�

��� ɛԝɥ�ɧɨɪɦɚɥɚɪɞɵ�ɛɿɪɧɟɲɟ�ɦɟɦɥɟɤɟɬɬɟɪɞɟ�
ԥɪɟɤɟɬ�ɟɬɭ�ԛɲɿɧ�ɟɧɝɿɡɭ�ɦɿɧɞɟɬɬɿɥɿɝɿɧ�ɠɚɬԕɵɡɭԑɚ�
ɛɨɥɚɞɵ�

Ʉɟɥɟɫɿ� ɤɟɡɟɤɬɟ� ©ɝɚɪɦɨɧɢɡɚɰɢɹª� ԝԑɵɦɵɧ�
ɚɧɵԕɬɚɭԑɚ� ԝɦɬɵɥɵɫ� ɠɚɫɚɩ� ɤԧɪɟɥɿɤ�� ɋɟɛɟɛɿ�
ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ɦɟɧ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ԕɚɬɚɪ�
ԕɨɥɞɚɧɵɥԑɚɧɵɦɟɧ� ɨɥɚɪɞɵԙ� ԕɨɥɞɚɧɵɥɭ� ɬԥɫɿɥɿ�
ɦɟɧ� ɦɚԕɫɚɬɵ� ɛɿɪɲɚɦɚ� ɟɪɟɤɲɟɥɿɤɬɟɪɝɟ� ɢɟ� ɛɨ-
ɥɚɞɵ�� Ⱥ�ȼ�� Ȼɚɪɤɨɜɬɵԙ� ɩɿɤɿɪɿɧɲɟ�� ©ɝɚɪɦɨ-
ɧɢɡɚɰɢɹ� ɞɟɝɟɧɿɦɿɡ� ±� ɯɚɥɵԕɚɪɚɥɵԕ� ɲɚɪɬɬɚɪ�
ɟɪɟɠɟɥɟɪɿɧ� ɿɲɤɿ� ɡɚԙɧɚɦɚɥɚɪԑɚ� ɤɟɥɿɫɿɦɞɿ� ɠԥɧɟ�
ɧɨɪɦɚɬɢɜɬɿ�ɬԛɪɞɟ�ɟɧɝɿɡɭ�ɧɟɦɟɫɟ�ɛɿɪɬԝɬɚɫ�ɧɨɪɦɚ-
ɥɚɪ�ɦɟɧ�ɟɪɟɠɟɥɟɪɞɿ�ԕɨɥɞɚɧɭ�ɦɚԕɫɚɬɵɧɞɚ�ԝɥɬɬɵԕ�
ɡɚԙɧɚɦɚɥɵԕ�ɚɤɬɿɥɟɪɞɿ�ԧɡɝɟɪɬɭª�>�@��

Ⱥɥ�ɤɟɥɟɫɿ� ɡɟɪɬɬɟɭɲɿɥɟɪ� �Ɇɚɦɛɟɬɚɥɢɟɜ�ɇ�Ɍ���
Ɇɚɦɛɟɬɚɥɢɟɜɚ� ɀ�ɇ��� ©ɝɚɪɦɨɧɢɡɚɰɢɹɧɵ� ±� ɠɚɥ-
ɩɵ� ɬԥɫɿɥɞɟɦɟ� ɦɟɧ� ɬԝɠɵɪɵɦɞɚɪɞɵԙ� ɤɟɥɿɫɿɥɭɿ��
ԕԝԕɵԕɬɵԕ� ԕɚԑɢɞɚɥɚɪ� ɦɟɧ� ɠɟɤɟ� ɲɟɲɿɦɞɟɪɞɿԙ�
ɛɿɪɥɟɫɟ�ɞɚɣɵɧɞɚɥɭɵª�ɞɟɩ�ɬԛɫɿɧɞɿɪɟɞɿ�>�@��

Ƚ�Ɇ�� ȼɟɥɶɹɦɢɧɨɜ�� ©ԕԝԕɵԕɬɵԕ� ɝɚɪɦɨɧɢ-
ɡɚɰɢɹ� ɭɧɢɮɢɤɚɰɢɹԑɚ� ԕɚɪɚԑɚɧɞɚ� ԥɥɞɟԕɚɣɞɚ�
©ɠԝɦɫɚԕª� ԥɞɿɫ�� Ɇɟɦɥɟɤɟɬɬɿԙ� ԥɪɟɤɟɬ� ɟɬɭɲɿ�
ԝɥɬɬɵԕ� ԕԝԕɵԕɬɵԕ� ɬԥɪɬɿɛɿɧɟ� ɟɧɝɿɡɿɥɟɬɿɧ� ɬɟԙ��
ɛɿɪɞɟɣ�ԕԝԕɵԕɬɵԕ�ɧɨɪɦɚɥɚɪɞɵ�ԕɚɛɵɥɞɚɭɞɵԙ�ɨɪ-
ɧɵɧɚ�ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�ԧɡ�ԕԝԕɵԕɬɵԕ�ɬԥɪɬɿɩɬɟɪɿɧɟ�
ɬɨɥɵԕ��ɠɚɪɬɵɥɚɣ�ɟɧɝɿɡɭ�ɧɟɦɟɫɟ�ɦԛɥɞɟɦ�ɟɧɝɿɡɛɟɭ�
ɟɪɤɿɧ� ɢɟɥɟɧɟ� ɚɥɚɬɵɧɞɚɣ� ɧɨɪɦɚɥɚɪ� ɦɟɧ� ɟɪɟɠɟ-
ɥɟɪ� ɬɭɪɚɥɵ� ɤɟɥɿɫɭɥɟɪɿ� ɤɟɪɟɤ�� Ƚɚɪɦɨɧɢɡɚɰɢɹɥɚɭ�
ԥɞɿɫɿɧɿԙ� ɟɪɟɤɲɟɥɿɝɿ� ±� ɦɟɦɥɟɤɟɬɬɟɪ� ɬɚɪɚɩɵɧɚɧ�

ɬɢɿɫɬɿ� ɚɤɰɢɹɥɚɪɞɵԙ� ɛɿɪɠɚԕɬɵɥɵԑɵɧɞɚª� ɞɟɝɟɧ�
ɨɣɞɚ�>���ɫ�����@�

Ԕԝԕɵԕ� ɝɚɪɦɨɧɢɡɚɰɢɹɫɵ� ɤɟɧɟɬɬɟɧ� ɠԥɧɟ�
ɧɚԕɬɵ�ɦɚԕɫɚɬ�ɛɨɣɵɧɲɚ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɞɵ��Ʉɟ-
ɧɟɬɬɟɧ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭɞɵԙ� ɦԥɧɿ� ɦɟɦɥɟɤɟɬɬɟɪ�
ɚɪɚɫɵɧɞɚԑɵ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɭ� ɩɪɨɰɟɫɿ� ɤɟɡɿɧɞɟ�
ԝԕɫɚɫ� ɧɟɦɟɫɟ� ɛɿɪɬɟɤɬɟɫ� ɪɟɬɬɟɭɥɟɪ� ɬɭɵɧɞɚɭɵɧ-
ɞɚ�� Ȼԝɧɞɚɣ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɭ� ɬԛɪɥɿ� ɧɵɫɚɧɞɚ� ɛɨ-
ɥɚɞɵ�� ɫɨɧɵԙ� ɿɲɿɧɞɟ� ɤԛɲɬɟɭ� ɚɪԕɵɥɵ� ɞɚ� ɠԛɡɟɝɟ�
ɚɫɚɬɵɧɞɚɪɵ�ɛɨɥɚɞɵ��Ʉɟɧɟɬɬɟɧ�ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ�
ɧԥɬɢɠɟɫɿɧɞɟ�ԕԝԕɵԕɬɚɪɞɵ�ɠɚԕɵɧɞɚɫɬɵɪɭ�ɠԛɡɟɝɟ�
ɚɫԕɚɧ� ɛɚɫԕɚ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɬԥɠɿɪɢɛɟɥɟɪɿɧ�
ԕɨɥɞɚɧɭɞɵ�ɞɚ�ɠɚɬԕɵɡɭԑɚ�ɛɨɥɚɞɵ��

Ԕԝԕɵԕɬɵ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭɞɵԙ� ɬɚԑɵ� ɛɿɪ�
ɬԥɫɿɥɿ�±�ɪɟɰɟɩɰɢɹ�±�ɛɿɪ�ɦɟɦɥɟɤɟɬɩɟɧ�ɛɚɫԕɚɥɚɪɞɵԙ�
ԕԝԕɵԕɬɚɪɵɧɵԙ� ɤԧɩɬɟɝɟɧ� ɛԧɥɿɤɬɟɪɿɧ� ɛɿɪɠɚԕɬɵ�
ԕɚɛɵɥɞɚɭɵ�� Ɉɫɵ� ɚɬɚɥԑɚɧ� ɬԥɫɿɥɞɟɪ� ɦɟɧ�
ɠɚԑɞɚɣɥɚɪ� ɤɟɧɟɬɬɟɧ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ�� ԧɣɬɤɟɧɿ� ɛԝɥ� ɠɚԑɞɚɣɥɚɪɞɚ� ԕԝԕɵԕɬɵ�
ɠɚԕɵɧɞɚɫɬɵɪɭ� ɦɚԕɫɚɬɵ� ԕɨɣɵɥɦɚԑɚɧ� ɛɨɥɵɩ� ɬɚ-
ɛɵɥɚɞɵ��

Ԕԝԕɵԕɬɵ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ɛɨɥɫɚ�� ɭɧɢɮɢɤɚ��
ɰɢɹԑɚ�ԕɚɪɚԑɚɧɞɚ�ɤɟԙɿɪɟɤ�ԝԑɵɦ��ԧɣɬɤɟɧɿ�ɨɥ�ɭɧɢɮɢ-
ɤɚɰɢɹ�ɲɟԙɛɟɪɿɧɟɧ�ɬɵɫ�ɠɟɪɥɟɪɞɟ�ɞɟ�ɠԛɡɟɝɟ�ɚɫɵ-
ɪɵɥɚɞɵ��Ƚɚɪɦɨɧɢɡɚɰɢɹ�ɞɟɝɟɧɿɦɿɡ�±�ԥɪɬԛɪɥɿ�ɦɟɦ-
ɥɟɤɟɬɬɟɪ� ԕԝԕɵԑɵɧ� ɠɚԕɵɧɞɚɫɬɵɪɭԑɚ�� ɨɥɚɪɞɵԙ�
ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɵɧ� ɠɨɸԑɚ� ɧɟɦɟɫɟ� ɚɡɚɣɬɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧ�ԛɞɟɪɿɫ��

ɍɧɢɮɢɤɚɰɢɹ�ɦɟɧ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɚɪɚɫɵɧɞɚԑɵ�
ɧɟɝɿɡɝɿ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɞɵ�� ɛɿɡɞɿԙ� ɨɣɵɦɵɡɲɚ��
Ƚ�Ʉ��Ⱦɦɢɬɪɢɟɜɚ�ɚɣԕɵɧ�ɤԧɪɫɟɬɟ�ɛɿɥɝɟɧ��Ԑɚɥɵɦɧɵԙ�
ɩɿɤɿɪɿɧɲɟ�� ɭɧɢɮɢɤɚɰɢɹ� ɦɟɧ� ɝɚɪɦɨɧɢɡɚɰɢɹ� ɚɪɚ-
ɫɵɧɞɚ�ɤɟɥɟɫɿ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ�ɛɚɪ�

��� ɭɧɢɮɢɤɚɰɢɹ� ɦɟɦɥɟɤɟɬɬɟɪ� ԛɲɿɧ� ɦɿɧɞɟɬɬɿ�
ɛɨɥɵɩ� ɬɚɛɵɥɚɬɵɧ� ɧɵɫɚɧɞɚ�� ɹԑɧɢ� ɤɟɥɿɫɿɦɲɚɪɬ�
ɧɵɫɚɧɵɧɞɚ� ɠԛɡɟɝɟ� ɚɫɵɪɭ�� ɛɿɪɵԙԑɚɣ� ɧɨɪɦɚ-
ɥɚɪɞɵ� ɛɟɥɝɿɥɟɭ� ɛɨɥɫɚ�� ɝɚɪɦɨɧɢɡɚɰɢɹ� ԕɚɬɚɥ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɞɿ� ɬɚɥɚɩ�
ɟɬɩɟɣɞɿ�� ɨɥ� ɤԧɩ� ɠɚԑɞɚɣɥɚɪɞɚ� ɛɿɪɠɚԕɬɵ� ԛɞɟɪɿɫ�
ɛɨɥɵɩ� ɤɟɥɟɞɿ� �ɛɿɪɚԕ� ɯɚɥɵԕɚɪɚɥɵԕ� ԝɣɵɦɞɚɪɞɵԙ�
ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕɬɵԕ�ɦɟɯɚɧɢɡɦɞɟɪɿɧ�ԕɨɥɞɚɧɭ�
ɚɪԕɵɥɵ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɬɵɧ�ԧɡɚɪɚ�ɝɚɪɦɨɧɢɡɚɰɢɹ�
ɞɚ�ԕԝԕɵԕɬɵԕ�ɦɿɧɞɟɬɬɟɦɟɥɟɪɞɿ�ɬɚɥɚɩ�ɟɬɩɟɣɞɿ���

��� ɭɧɢɮɢɤɚɰɢɹ� ԥɪɬԛɪɥɿ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɿɲɤɿ� ԕԝԕɵԑɵɧɞɚ� ɛɿɪɞɟɣ� ɧɨɪɦɚɥɚɪɞɵԙ� ɩɚɣɞɚ�
ɛɨɥɭɵɧɚ� ɚɥɵɩ� ɤɟɥɫɟ�� ɝɚɪɦɨɧɢɡɚɰɢɹ� ԕԝԕɵԕɬɵ�
ɠɚԕɵɧɞɚɫɬɵɪɚɞɵ��ԕɚɣɲɵɥɵԕɬɚɪɞɵ�ɠɨɹɞɵ�

��� ɭɧɢɮɢɤɚɰɢɹɥɚɧԑɚɧ� ɧɨɪɦɚɥɚɪ� ԝɥɬɬɵԕ�
ԕԝԕɵԕɬɵԙ� ԕԝɪɚɦɵɧɞɚ� ɚɪɧɚɣɵ� ɧɨɪɦɚ� ɛɨɥɵɩ�
ɟɫɟɩɬɟɥɟɞɿ�� ԧɣɬɤɟɧɿ� ɯɚɥɵԕɚɪɚɥɵԕ�ɲɚɪɬɩɟɧ� ɛɚɣ-
ɥɚɧɵɫɬɵ�ɛɨɥԑɚɧɞɵԕɬɚɧ�ɨɥɚɪɞɵ�ԕɨɥɞɚɧɭ�ɬԥɪɬɿɛɿ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԕԝԕɵԕɬɵԕ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɦɟɧ�ɭɧɢɮɢɤɚɰɢɹɧɵԙ�ɚɪɚԕɚɬɵɧɚɫɵ

ɟɪɟɤɲɟ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� ɚɥ� ɝɚɪɦɨɧɢɡɚɰɢɹ� ԛɪɞɿɫɿ�
ɤɟɡɿɧɞɟ� ɿɲɤɿ� ԕԝԕɵԕԕɚ�ԝɥɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠԛɣɟɝɟ�
ɛɟɣɿɦɞɟɥɝɟɧ�ɠԥɧɟ�ԝɥɬɬɵԕ�ԕԝԕɵԕɬɵԙ�ɛɚɫԕɚ�ɧɨɪ-
ɦɚɥɚɪɵɧɚɧ�ɟɲɛɿɪ�ɚɣɵɪɦɚɲɵɥɵԑɵ�ɠɨԕ��ɫɨɧɞɚɣ�
ɚԕ�ԝɥɬɬɵԕ�ɡɚԙɢ�ɚɤɬɿɥɟɪɿ�ɧɵɫɚɧɵɧɞɚ�ԕɚɛɵɥɞɚɧɵɩ��
ɠɚɥɩɵ�ɬԥɪɬɿɩ�ɛɨɣɵɧɲɚ�ԕɨɥɞɚɧɵɥɚɬɵɧ�ɧɨɪɦɚɥɚɪ�
ɟɧɝɿɡɿɥɟɞɿ��

���ɟɝɟɪ�ɭɧɢɮɢɤɚɰɢɹɥɚɧԑɚɧ�ɦɚɬɟɪɢɚɥɞɵԕ�ɧɨɪ-
ɦɚɥɚɪ�ɤɨɥɥɢɡɢɹ�ɦԥɫɟɥɟɫɿɧ�ɲɟɲɟɬɿɧ�ɛɨɥɫɚ�ɠԥɧɟ�
ɬɿɤɟɥɟɣ� ԕɨɥɞɚɧɵɥɫɚ�� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɧԑɚɧ� ɧɨɪ-
ɦɚɥɚɪ�ɛԝɥ�ɦԥɫɟɥɟɧɿ�ɲɟɲɟ�ɚɥɦɚɣɞɵ��

��� ɬԥɠɿɪɢɛɟ� ɤԧɪɫɟɬɟɬɿɧɞɟɣ� ɦɟɦɥɟɤɟɬɬɟɪ�
ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ԛɞɟɪɿɫɿ� ɲɟԙɛɟɪɿɧɞɟ� ԧɡɞɟɪɿɧ�
ԕɚɬɚɥ� ԕԝԕɵԕɬɵԕ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɦɟɧ� ɲɟɤɬɟɭɝɟ�
ɬɵɪɵɫɩɚɣɞɵ�� ɚɥ� ɝɚɪɦɨɧɢɡɚɰɢɹ� ɛɨɥɫɚ�� ɦɟɦɥɟ-
ɤɟɬɬɟɪɝɟ� ɦԝɧɞɚɣ� ɦɿɧɞɟɬɬɟɦɟɥɟɪɞɿ� ɠԛɤɬɟɦɟɣɬɿɧ�
ԕɚɪɚɩɚɣɵɦɞɚɭ� ԛɞɟɪɿɫ� ɛɨɥԑɚɧɞɵԕɬɚɧ� ɦɟɦɥɟɤɟɬ��
ɬɟɪɞɿԙ� ɤԧԙɿɥɿɧɟɧ� ɲɵԑɵɩ�� ԕԝԕɵԕɬɵԕ� ɠɚԕɵɧ��
ɞɚɫɬɵɪɭԑɚ�ɧɚԕɬɵ�ɤԧɦɟɤɬɟɫɟɞɿ�>���ɫ���������@�

ɀɨԑɚɪɵɞɚ� ɤԧɪɫɟɬɤɟɧɿɦɿɡɞɟɣ� ɘ�Ⱥ�Ɍɢɯɨɦɢ��
ɪɨɜɬɵԙ� ɨɣɵ� ɛɨɣɵɧɲɚ� ©ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԛɣɥɟ��
ɫɿɦɞɿ� ԕԝԕɵԕɬɵԕ� ɞɚɦɭɵɧ� ɨɧɵ� ɠԛɡɟɝɟ� ɚɫɵɪɚ-
ɬɵɧ� ɬԧɪɬ� ɧɟɝɿɡɝɿ� ɛɚԑɵɬ� ɩɟɧ� ɧɵɫɚɧԑɚ� ԕɚɬɵɫɬɵ�
ԕɚɪɚɫɬɵɪɭԑɚ�ɛɨɥɚɞɵ�

ɚ�� ɡɚԙɧɚɦɚɧɵ� ɠɚԕɵɧɞɚɫɬɵɪɭ� ±� ɧɚԕɬɵ� ɫɚɥɚ��
ɞɚԑɵ�ɠɚԕɵɧɞɚɫɬɵɪɭɞɵԙ� ɤɟɡɟԙɞɟɪɿ�ɦɟɧ� ԥɞɿɫɬɟɪɿ�
ɛɨɣɵɧɲɚ� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɠɚɥɩɵ� ɛɚԑɵɬɵ�
ɚɧɵԕɬɚɥԑɚɧ�ɤɟɡɞɟ�

ɛ�� ɡɚԙɧɚɦɚɧɵ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ±� ɠɚɥ-
ɩɵ� ɬԥɫɿɥɞɟɦɟ�� ԝɥɬɬɵԕ� ɡɚԙɧɚɦɚɥɚɪɞɵԙ� ɞɚɦɭɵ�
ɬԝɠɵɪɵɦɞɚɦɚɫɵ�ɤɟɥɿɫɿɥɝɟɧɞɟ��ɠɚɥɩɵ�ԕԝԕɵԕɬɵԕ�
ԕɚԑɢɞɚɥɚɪ� ɦɟɧ� ɠɟɤɟ� ɲɟɲɿɦɞɟɪɞɿ� ɠɚɫɚɩ�
ɲɵԑɚɪԑɚɧɞɚ�

ɜ��ԛɥɝɿɥɿ�ɡɚԙ�ɚɤɬɿɥɟɪɿɧ�ԕɚɛɵɥɞɚɭ�ɛɚɪɵɫɵɧɞɚ�
ɝ�� ɡɚԙɧɚɦɚɧɵ� ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ±� ɠɚɥɩɵԑɚ�

ɦɿɧɞɟɬɬɿ� ɛɿɪɬԝɬɚɫ� ɡɚԙɢ� ɧɨɪɦɚɥɚɪ� �ɟɪɟɠɟɥɟɪ��
ɞɚɣɵɧɞɚɥԑɚɧɞɚ� ɠԥɧɟ� ԥɪɟɤɟɬ� ɟɬɭɝɟ� ɟɧɝɿɡɿɥɝɟɧɞɟ�
ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɞɵª�>���ɫ����@��

Ⱥɥ� ɋ�ɀ�� Ⱥɣɞɚɪɛɚɟɜɬɵԙ� ɩɿɤɿɪɿɧɲɟ�� ɝɚɪ-
ɦɨɧɢɡɚɰɢɹ� ɦɟɧ� ɭɧɢɮɢɤɚɰɢɹ� ɠɟɤɟɥɟɝɟɧ� ɞɟɪ-

ɛɟɫ� ԛɞɟɪɿɫɬɟɪ� ɛɨɥԑɚɧɵɦɟɧ� ɟɤɿ� ɬԛɪɥɿ� ɨɛɴɟɤɬɿɝɟ�
ԕɚɬɵɫɬɵ�ɠԛɡɟɝɟ�ɚɫɵɪɵɥɚɞɵ��Ɉɥ�ɨɛɴɟɤɬɿɥɟɪ�

���ԕԝԕɵԕ��ԝɥɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠԛɣɟ��
���ɡɚԙɧɚɦɚ�
Ɉɫɵԑɚɧ�ɨɪɚɣ��ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ�ɝɚɪɦɨɧɢɡɚɰɢɹ�

ɦɟɧ�ɭɧɢɮɢɤɚɰɢɹɧɵԙ�ɟɤɿ�ɬԛɪɿɧ�ɛԧɥɿɩ�ɤԧɪɫɟɬɟɞɿ�
���ԕԝԕɵԕɬɵ�ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ�ɠԥɧɟ�ɭɧɢɮɢɤɚ-

ɰɢɹɥɚɭ��
���ɡɚԙɧɚɦɚɧɵ�ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ�ɠԥɧɟ�ɭɧɢɮɢ-

ɤɚɰɢɹɥɚɭ�>���ɫ���������@��
ɋɨɧɵɦɟɧ�� ԕԝԕɵԕɬɵ� ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ɧɟ�

ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ɤɟɡɿɧɞɟ� ԝɥɬɬɵԕ� ԕԝԕɵԕɬɵԕ�
ɠԛɣɟɥɟɪ�ɚɪɚԕɚɬɵɧɚɫԕɚ�ɬԛɫɟɬɿɧ�ɛɨɥɫɚ��ɡɚԙɧɚɦɚɧɵ�
ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ɧɟ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ɤɟɡɿɧɞɟ� ±�
ɠɟɤɟɥɟɝɟɧ� ԕԝԕɵԕɬɵԕ� ɧɨɪɦɚɥɚɪ�� ɢɧɫɬɢɬɭɬɬɚɪ�
ɠԥɧɟ�ɫɚɥɚɥɚɪ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫԕɚ�ɬԛɫɟɞɿ��

ɀɨԑɚɪɵɞɚ�ɚɬɚɥԑɚɧ�ɤԧɡԕɚɪɚɫɬɚɪ�ɦɟɧ�ɩɿɤɿɪɥɟɪɞɿ�
ԕɚɪɚɫɬɵɪɚ�ɨɬɵɪɵɩ��ɤɟɥɟɫɿɞɟɣ�ɬԝɠɵɪɵɦɞɚɦɚɥɚɪ�
ɠɚɫɚɭԑɚ�ɛɨɥɚɞɵ�

Ԕԝԕɵԕɬɵ� ɭɧɢɮɢɤɚɰɢɹɥɚɭ� ±� ɛԝɥ� ԥɪɬԛɪɥɿ�
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɿɲɤɿ� ԕԝԕɵԕɬɚɪɵɧɞɚ� ɛɿɪɬɟɤɬɟɫ��
ɛɿɪɬԝɬɚɫ� ɧɨɪɦɚɥɚɪɞɵ� ԕɚɥɵɩɬɚɫɬɵɪɭ�� ɹԑɧɢ�
ԕԝԕɵԕɲɵԑɚɪɦɚɲɵɥɵԕ� ԛɞɟɪɿɫ� ɬɟɤ� ɦɟɦɥɟɤɟɬɬɿԙ�
ɿɲɤɿ� ԕԝɡɵɪɟɬɿ� ɠԥɧɟ� ɭɧɢɮɢɤɚɰɢɹɥɚɧԑɚɧ�
ɧɨɪɦɚɥɚɪɞɵԙ� ɛɿɪ� ԑɚɧɚ� ԥɞɿɫɿ� ±� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ɵɧɬɵɦɚԕɬɚɫɬɵԑɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�

Ԕԝԕɵԕɬɵ� ɝɚɪɦɨɧɢɡɚɰɢɹɥɚɭ� ±� ԥɪɬԛɪɥɿ�
ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ԕԝԕɵԕɬɚɪɵɧ� ɠɚԕɵɧɞɚɫɬɵɪɭ��
ɨɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɚɣɵɪɦɚɲɵɥɵԕɬɚɪɞɵ�
ɠɨɸ� ɠԥɧɟ� ɚɡɚɣɬɭ�� Ɇɟɦɥɟɤɟɬɬɟɪ� ɬԥɠɿɪɢɛɟɫɿɧɟ�
ԕɚɪɚɣɬɵɧ� ɛɨɥɫɚԕ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ� ɿɲɤɿ�
ԕԝԕɵԕɬɚɪɵɧɵԙ�ɞɚɦɭɵ�ɝɚɪɦɨɧɢɡɚɰɢɹ�ɷɥɟɦɟɧɬɬɟɪɿ�
ɚɪԕɵɥɵ� ɠԛɡɟɝɟ� ɚɫɵɩ� ɨɬɵɪԑɚɧ�� ɦɟɦɥɟɤɟɬɬɟɪɞɿԙ�
ԕԝԕɵԕɬɵԕ� ɠԛɣɟɥɟɪɿ� ɛɿɪɿɧɟɧ�ɛɿɪɿɧɟ� ɚɭɵɫɵɩ�
ɨɬɵɪԑɚɧ�

ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɛɿɪ� ɟɫɤɟɪɟ� ɤɟɬɟɬɿɧ� ɠɚԑɞɚɣ��
©ɭɧɢɮɢɤɚɰɢɹª� ɞɚ�� ©ɝɚɪɦɨɧɢɡɚɰɢɹª� ɞɚ� ԧɬɟ�
ɤԛɪɞɟɥɿ� ԕԝԕɵԕɬɵԕ� ɬԛɫɿɧɿɤ� ɟɤɟɧɿɧ� ɟɫɤɟɪɭ� ɤɟɪɟɤ��
Ԧɣɬɤɟɧɿ�ɨɫɵ�ɤɟɡɟԙɝɟ�ɞɟɣɿɧ�ɛԝɥ�ԝԑɵɦɞɚɪԑɚ�ɛɚɪɥɵԕ�
ԑɚɥɵɦɞɚɪɦɟɧ�ɬɚɧɵɥԑɚɧ�ɚɧɵԕɬɚɦɚ�ɛɟɪɿɥɝɟɧ�ɟɦɟɫ�

Ԥɞɟɛɢɟɬɬɟɪ

�� Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɱɚɫɬɧɨɟ�ɩɪɚɜɨ��ɭɱɟɛɧɢɤ��ɨɬɜ�ɪɟɞ��Ƚ�Ʉ��Ⱦɦɢɬɪɢɟɜɚ��±���ɟ�ɢɡɞ���ɩɟɪɟɪɚɛ��ɢ�ɞɨɩ��±�Ɇ���ɌɄ�ȼɟɥɛɢ��ɂɡɞɚɬɟɥɶ-
ɫɬɜɨ�ɉɪɨɫɩɟɤɬ��������

�� Ɍɢɯɨɦɢɪɨɜ�ɘ�Ⱥ��Ʉɭɪɫ�ɫɪɚɜɧɢɬɟɥɶɧɨɝɨ�ɩɪɚɜɨɜɟɞɟɧɢɹ��±�Ɇ���ɂɡɞɚɬɟɥɶɫɬɜɨ�ɇɈɊɆȺ��������
�� Ⱦɚɜɢɞ�Ɋ���ɀɨɮɮɪɟ�ɋɩɢɧɨɡɢ�Ʉ��Ɉɫɧɨɜɧɵɟ�ɩɪɚɜɨɜɵɟ�ɫɢɫɬɟɦɵ�ɫɨɜɪɟɦɟɧɧɨɫɬɢ����ɩɟɪ��ɫ�ɮɪ��ȼ�Ⱥ��Ɍɭɦɚɧɨɜɚ��±�Ɇ���Ɇɟɠɞɭ-

ɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�������
�� Ⱥɣɞɚɪɛɚɟɜ�ɋ�ɀ��ɂɧɬɟɝɪɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�ɧɚ�ɩɨɫɬɫɨɜɟɬɫɤɨɦ�ɩɪɨɫɬɪɚɧɫɬɜɟ�ɜ�ɭɫɥɨɜɢɹɯ�ɝɥɨɛɚɥɢɡɚɰɢɢ�ɦɢɪɚ��ɦɟɠɞɭɧɚ-

ɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ��Ɇɨɧɨɝɪɚɮɢɹ��±�Ⱥɥɦɚɬɵ��Ԕɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ��������±�����ɫ�
�� ɋɚɞɢɤɨɜ�Ɉ�ɇ��Ⱦɢɮɮɟɪɟɧɰɢɚɰɢɹ� ɢ� ɭɧɢɮɢɤɚɰɢɹ� ɝɪɚɠɞɚɧɫɤɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ��� ɋɨɜɟɬɫɤɨɟ� ɝɨɫɭɞɚɪɫɬɜɨ� ɢ� ɩɪɚɜɨ�� ±�

������±�ʋ�����±�ɋ�����
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,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

ɀ�ɋ��ɀɭɧɢɫɨɜ

�� ɉɨɥɟɧɢɧɚ�ɋ�ȼ���Ƚɚɜɪɢɥɨɜ�Ɉ�Ⱥ���Ʉɨɥɞɚɟɜɚ�ɇ�ɉ���Ʌɭɤɶɹɧɨɜɚ�ȿ�Ƚ���ɋɤɭɪɤɨ�ȿ�ȼ��ȼɨɡɞɟɣɫɬɜɢɟ�ɝɥɨɛɚɥɢɡɚɰɢɢ�ɧɚ�ɩɪɚɜɨɜɭɸ�
ɫɢɫɬɟɦɭ�Ɋɨɫɫɢɢ����Ƚɨɫɭɞɚɪɫɬɜɨ�ɢ�ɩɪɚɜɨ��±�������±�ʋ����±�ɋ����

�� ɘɤɨɜ�Ɇ�Ʉ��ɋɩɟɰɢɚɥɢɡɚɰɢɹ�ɧɨɪɦ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɩɪɨɰɟɫɫɭɚɥɶɧɨɝɨ�ɩɪɚɜɚ��±�ɋ������
�� ɒ�Ɋ��Ɇɭɫɬɚɤɢɦɨɜ��ɇɟɤɨɬɨɪɵɟ�ɚɫɩɟɤɬɵ�ɭɧɢɮɢɤɚɰɢɢ�ɢ�ɝɚɪɦɨɧɢɡɚɰɢɢ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɜ�ɫɮɟɪɟ�ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ�ɫɨɛ-

ɫɬɜɟɧɧɨɫɬɢ���ȼɟɫɬɧɢɤ�ɌɂɋȻɂ��±�������±�ʋ������KWWS���ROG�WLVEL�UX�VFLHQFH�YHVWQLN������LVVXH��/RZ��KWPO
�� ȼɟɥɶɹɦɢɧɨɜ�Ƚ�Ɇ��Ɇɟɠɞɭɧɚɪɨɞɧɨɟ�ɷɤɨɧɨɦɢɱɟɫɤɨɟ�ɩɪɚɜɨ�ɢ�ɩɪɨɰɟɫɫ��±�Ɇ���ȼɨɥɬɟɪɫ�Ʉɥɭɜɟɪ�������
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�� 6DGLNRY�2�1��'LIIHUHQVLDV\D�L�XQL¿NDV\D�JUD]KGDQVNRJR�]DNRQRGDWHOVWYD����6RYHWVNRH�JRVXGDUVWYR�L�SUDYR��±�������±�ʋ�����±�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵ�ԕɨɥɞɚɧɭ�ɬԥɠɿɪɢɛɟɫɿɧɞɟ�ɤɿɧԥ�ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫɬɵ�ɟɫɤɟɪɭ

ԤɈɀ�������������
ɋ�Ԥ��Ɍԛɦɟɧɛɚɟɜ��Ԑ�Ԧ��ɋɟɪɿɦ�

ԔɊ�Ȼɿɥɿɦ�ɛɟɪɭ�ɠԛɣɟɫɿɧɿԙ�ɛɚɫɲɵ�ɠԥɧɟ�ԑɵɥɵɦɢ�ɩɟɞɚɝɨɝɢɤɚɥɵԕ�ԕɵɡɦɟɬɤɟɪɥɟɪɿɧɿԙ�ɛɿɥɿɤɬɿɥɿɝɿɧ�ɚɪɬɬɵɪɚɬɵɧ�
Ɋɟɫɩɭɛɥɢɤɚɥɵԕ�ɂɧɫɬɢɬɭɬɵ�ɛɚɫԕɚɪɦɚFɵ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

H�PDLO��VDE\UVRUDQ#PDLO�UX

Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵ�ԕɨɥɞɚɧɭ�ɬԥɠɿɪɢɛɟɫɿɧɞɟ��
ɤɿɧԥ�ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫɬɵ�ɟɫɤɟɪɭ

Ȼԝɥ�ɦɚԕɚɥɚɞɚ�ɚɜɬɨɪɥɚɪ�ɚɡɚɦɚɬɬɵԕ�ɠɚɭɚɩɬɵɥɵԕ�ɧɟɝɿɡɞɟɪɿɧɿԙ�ɛɿɪɿ�ɪɟɬɿɧɞɟ�ɤɿɧԥ�ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫԕɚ�ɬɨԕɬɚɥɵɩ��
ɨɥɚɪԑɚ�ɚɧɵԕɬɚɦɚ�ɛɟɪɭɝɟ�ɬɵɪɵɫԕɚɧ��Ԝɡɚԕ�ɭɚԕɵɬ�ɛɨɣɵ�ɤɿɧԥ�ԝԑɵɦɵ�ɬɭɪɚɥɵ��ɤɿɧԥ�ɦɟɧ�ԕԝԕɵԕԕɚ�ԕɚɣɲɵɥɵԕ��ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫ�ԝԑɵɦɞɚɪɵɧɵԙ�ɚɪɚԕɚɬɵɧɚɫɵ�ɬɭɪɚɥɵ�ԑɵɥɵɦɢ�ɞɚɭɥɚɪ�ɬɨɥɚɫɬɚɦɚɣ�ɤɟɥɟɞɿ��ɫɨɧɵɦɟɧ�ɛɿɪɝɟ�ɤɟɣɛɿɪ�ɚɜɬɨɪ-
ɥɚɪ�ɤɿɧԥɧɿԙ�ɛɟɥɝɿɥɟɪɿ�ɦɟɧ�ԕԝԕɵԕԕɚ�ԕɚɣɲɵɥɵԕ�ԝԑɵɦɵɧɵԙ�ɛɟɥɝɿɥɟɪɿɧ�ɚɪɚɥɚɫɬɵɪɵɩ�ԕɚɪɚɫɬɵɪɚɞɵ��Ɇɚɦɚɧɞɚɪɞɵԙ�
ɤԧɩɲɿɥɿɝɿ� ɤɿɧԥ� ԝԑɵɦɵɧɚ� ԕɚɬɵɫɬɵ�ɦɵɧɚɞɚɣ� ԥɞɿɥɟɬɬɿ�ɲɟɲɿɦɝɟ� ɤɟɥɞɿ�� ɤɿɧԥ�ɠɚɥɩɵԕԝԕɵԕɬɵԕ� ɤɚɬɟɝɨɪɢɹ� ɛɨɥԑɚɧɵ�
ԛɲɿɧ�ɨɥ�ɛɚɪɥɵԕ�ԕԝԕɵԕ�ɫɚɥɚɥɚɪɵɧɞɚ�ɛɿɪɞɟɣ�ɦԥɧɝɟ�ɢɟ�ɛɨɥɭɵ�ɤɟɪɟɤ��Ȼԝɥ�ɫԝɪɚԕɬɚԑɵ�ɩɪɢɧɰɢɩɬɿɤ�ɚɣɵɪɦɚɲɵɥɵԕɬɚɪ�
ɟɠɟɥɞɟɧ�ɛɚɫɬɚɩ�ɟɤɿ�ɛɚɫɬɵ�ɬԝɠɵɪɵɦɞɚɦɚɞɚ�ɤԧɪɿɧɿɫ�ɬɚɩԕɚɧ��ɨɥɚɪɞɵԙ�ɧɟɝɿɡɿɧɞɟ�ɡɢɹɧ�ɤɟɥɬɿɪɭ�ԕɚԑɢɞɚɫɵ�ɦɟɧ�ɤɿɧԥ�
ԕɚԑɢɞɚɫɵ�ɠɚɬɵɪ�
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠɚɭɚɩɬɵɥɵԕ��ɤɿɧԥ��ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�

ɋ��Ɍɭɦɟɧɛɚɟɜ��Ƚ��ɋɟɪɿɦ
ɉɨɧɹɬɢɹ�©ɜɢɧɚª�ɢ�ɩɪɢɱɢɧɧɚɹ�ɫɜɹɡɶ�ɜ�ɩɪɚɤɬɢɤɟ�ɝɪɚɠɞɚɧɫɤɨɝɨ�ɩɪɚɜɚ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɚɜɬɨɪɵ�ɩɨɩɵɬɚɥɢɫɶ�ɞɚɬɶ�ɨɩɪɟɞɟɥɟɧɢɟ�ɜɢɧɵ�ɢ�ɩɪɢɱɢɧɧɨɣ�ɫɜɹɡɢ�ɤɚɤ�ɨɫɧɨɜɚɧɢɣ�ɝɪɚɠɞɚɧɫɤɨ�
ɩɪɚɜɨɜɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��Ⱦɨɥɝɨɟ�ɜɪɟɦɹ�ɧɚɭɱɧɵɟ�ɫɩɨɪɵ�ɜɟɥɢɫɶ�ɨ�ɩɨɧɹɬɢɢ�ɜɢɧɵ��ɫɨɨɬɧɨɲɟɧɢɢ�ɜɢɧɵ�ɢ�ɩɪɨɬɢɜɨ-
ɩɪɚɜɧɨɫɬɢ��ɩɪɢ�ɷɬɨɦ�ɨɬɞɟɥɶɧɵɟ�ɚɜɬɨɪɵ�ɫɦɟɲɢɜɚɥɢ�ɧɟɤɨɬɨɪɵɟ�ɩɪɢɡɧɚɤɢ�ɜɢɧɵ�ɫ�ɩɪɢɡɧɚɤɚɦɢ�ɩɪɨɬɢɜɨɩɪɚɜɧɨɫɬɢ��
Ȼɨɥɶɲɢɧɫɬɜɨ�ɫɩɟɰɢɚɥɢɫɬɨɜ�ɫɩɪɚɜɟɞɥɢɜɨ�ɩɪɢɲɥɢ�ɤ�ɦɧɟɧɢɸ��ɱɬɨ�ɜɢɧɚ�±�ɷɬɨ�ɤɚɬɟɝɨɪɢɹ�ɨɛɳɟɩɪɚɜɨɜɚɹ��ɢ�ɟɟ�ɩɨ-
ɧɹɬɢɟ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɟɞɢɧɵɦ�ɞɥɹ�ɜɫɟɯ�ɨɬɪɚɫɥɟɣ�ɩɪɚɜɚ��ɉɪɢɧɰɢɩɢɚɥɶɧɵɟ�ɪɚɡɧɨɝɥɚɫɢɹ�ɜ�ɷɬɨɦ�ɜɨɩɪɨɫɟ�ɢɡɞɚɜɧɚ�
ɜɵɪɚɠɚɸɬɫɹ�ɜ�ɞɜɭɯ�ɨɫɧɨɜɧɵɯ�ɤɨɧɰɟɩɰɢɹɯ��ɜ�ɨɫɧɨɜɟ�ɤɨɬɨɪɵɯ�ɥɟɠɚɬ�ɩɪɢɧɰɢɩ�ɩɪɢɱɢɧɟɧɢɹ�ɢ�ɩɪɢɧɰɢɩ�ɜɢɧɵ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɝɪɚɠɞɚɧɫɤɨ�ɩɪɚɜɨɜɚɹ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ��ɜɢɧɚ��ɩɪɢɱɢɧɧɚɹ�ɫɜɹɡɶ�
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7KH�FRQFHSWV�RI��JXLOW��DQG�WKH�FDXVDWLRQ�LQ�WKH�SUDFWLFH�RI�FLYLO�ODZ

,Q�WKLV�DUWLFOH��DXWKRUV�DWWHPSWHG�WR�GH¿QH�WKH�JXLOW�DQG�FDXVDWLRQ�DV�WKH�EDVLV�RI�FLYLO�UHVSRQVLELOLW\��)RU�D�ORQJWLPH�
VFLHQWL¿F�GLVSXWHV�ZHUH�DERXW�WKH�FRQFHSW�RI�JXLOW��JXLOW�DQG�LOOHJDOLW\UDWLR�DQG�WKH�VRPH�LQGLYLGXDO�DXWKRUV�PL[HV�VLJQV�
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EDVLF�FRQFHSWV��ZKLFK�DUH�EDVHG�RQ�WKHSULQFLSOH�RI�FDXVDWLRQ�DQG�WKH�SULQFLSOH�RI�JXLOW�
.H\�ZRUGV��OLDELOLW\�WKH�JXLOW��WKH�FDXVDWLRQ�

Ⱥɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɵԕ� ɠɚɭɚɩɬɵɥɵԕ�
ɦԥɫɟɥɟɥɟɪɿɧ� ɬɟɨɪɢɹɥɵԕ� ɬԝɪԑɵɞɚɧ� ɡɟɪɬɬɟɭ�
ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕ� ԑɵɥɵɦɵɧɵԙ� ɦɿɧɞɟɬɿ� ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ�� Ȼԝɥ� ɦԥɫɟɥɟɥɟɪɞɿ� ɨԙɬɚɣɥɵ� ɲɟɲɭ�
ɬԝɥԑɚɥɚɪɞɵԙ�ԕԝԕɵԕɬɚɪɵ�ɦɟɧ� ɡɚԙɞɵ�ɦԛɞɞɟɥɟɪɿɧ�
ԕɨɪԑɚɭɞɵ�ԕɚɦɬɚɦɚɫɵɡ�ɟɬɭɞɟ�ԧɡ�ɪԧɥɿɧ�ɚɬԕɚɪɚɬɵɧɵ�
ɫԧɡɫɿɡ��Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɚ�ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�
ɠɚɭɚɩɤɟɪɲɿɥɿɤɤɟ� ɬɚɪɬɭ� ɧɟɝɿɡɞɟɪɿ� ɟɪɟɤɲɟ� ɨɪɵɧ�
ɚɥɚɞɵ��Ɉɫɵɧɞɚɣ� ɟɪɟɤɲɟ� ɧɚɡɚɪ� ɚɭɞɚɪɭɞɵ� ԕɚɠɟɬ�

ɟɬɟɬɿɧ�ԝԑɵɦɞɚɪɞɵԙ�ԕɚɬɚɪɵɧɚ�ɫɭɛɴɟɤɬɿɧɿԙ�ɤɿɧԥɫɿ�
ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�ɠɚɬɚɞɵ�

Ԕԝԕɵԕɬɵԕ� ԑɵɥɵɦɧɵԙ� ԥɪɬԛɪɥɿ� ԧɤɿɥɞɟɪɿɦɟɧ�
ɦԥɧɿ� ɫɚɧ� ԕɵɪɵɧɚɧ� ɬɚɥԕɵɥɚɧԑɚɧ� ɛɚɫԕɚ� ԝԑɵɦɞɵ�
ɸɪɢɫɩɪɭɞɟɧɰɢɹɞɚ� ɬɚɛɭ� ɨԙɚɣԑɚ� ɫɨԕɩɚɫ�� Ʉɿɧԥ�
ɦԥɫɟɥɟɫɿ�ɠɵɥɞɚɪ�ɛɨɣɵ�ɞɚɭɥɵ�ɛɨɥɵɩ�ɤɟɥɟɞɿ�ɠԥɧɟ�
ɛԛɝɿɧɞɟ� ɞɟ� ɨɥ� ɬɨɥɵԕ�ɲɟɲɭɿɧ� ɬɚɛɚ� ԕɨɣԑɚɧ� ɠɨԕ��
Ⱥɡɚɦɚɬɬɵԕ�ɡɚԙɞɚɪɞɚ�©ɤɿɧԥª�ɤɚɬɟɝɨɪɢɹɫɵ�ɤԧɪɿɧɿɫ�
ɬɚɩԕɚɧɦɟɧ�� ɨɥ� ɬɨɥɵԕ� ɚɲɵɩ� ɤԧɪɫɟɬɿɥɦɟɣɞɿ��
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ɋ�Ԥ��Ɍԛɦɟɧɛɚɟɜ��Ԑ�Ԧ��ɋɟɪɿɦ

ɦɿɧɞɟɬɬɟɦɟɧɿ� ɛԝɡԑɚɧɵ� ԛɲɿɧ� ɠɚɭɚɩɬɵɥɵԕɬɵԙ�
ɧɟɝɿɡɿ� �ԔɊ� ȺɄ�ɧɿԙ� ����ɛɚɛɵ�� ɚɹɫɵɧɞɚ�� ɡɢɹɧ�
ɤɟɥɬɿɪɝɟɧɿ� ԛɲɿɧ� ɠɚɭɚɩɬɵɥɵԕɬɵԙ� ɠɚɥɩɵ�
ɧɟɝɿɡɞɟɪɿ� �ԔɊ� ȺɄ�ɧɿԙ� ����ɛɚɛɵ�� ɲɟԙɛɟɪɿɧɞɟ�
ɞɟ� ɤɿɧԥ� ɬԛɫɿɧɿɝɿ� ԕɚɥɵɩɬɚɫɩɚԑɚɧ�� Ʉɿɧԥ� ɦԥɫɟɥɟɫɿɧ�
ɡɟɪɬɬɟɭɲɿ� ɰɢɜɢɥɢɫɬ�ԑɚɥɵɦɞɚɪ� ɬɚɥԕɵɥɚɧɵɩ�
ɨɬɵɪԑɚɧ� ԝԑɵɦԑɚ� ԥɪɬԛɪɥɿ� ɚɧɵԕɬɚɦɚɥɚɪ� ɛɟɪɟɞɿ��
Ⱥɬɚɩ�ɚɣɬԕɚɧɞɚ��©Ʉɿɧԥ�±�ɛԝɥ�ԥɥɟɭɦɟɬɬɿɤ�ԕɨԑɚɦɞɚ�
ԕɨɪԑɚɭԑɚ� ɚɥɵɧԑɚɧ� ɦԛɞɞɟɥɟɪɝɟ� ɬԝɥԑɚɧɵԙ� ɬɟɪɿɫ�
ɤԧɡԕɚɪɚɫɵɦɟɧ� ɚɧɵԕɬɚɥɚɬɵɧ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ��
ɚɥ� ɨɥ� ɤɟɡɟɝɿɧɞɟ� ɫɚɧɚɥɵ� ɿɫ�ԥɪɟɤɟɬɿɧɟ� ԝɲɬɚɫɚɬɵɧ�
ԕԝԕɵԕɛԝɡɭɲɵɧɵԙ� ԧɡɿɧɿԙ� ԕԝԕɵԕԕɚ� ԕɚɣɲɵ�
ɿɫ�ԥɪɟɤɟɬɿɧɟ� ɠԥɧɟ� ɨɧɵԙ� ɫɚɥɞɚɪɵɧɚ� ɞɟ-
ɝɟɧ� ɩɫɢɯɢɤɚɥɵԕ� ɤԧɡԕɚɪɚɫɵ� >�@�� Ȼԝɥ� ɠɟɪɞɟ�
ɤɿɧԥ� ɬԛɫɿɧɿɝɿɧɟ� ԕɨԑɚɦ� ɦԛɞɞɟɫɿɧɟ� ɞɟɝɟɧ� ɬɟɪɿɫ�
ɤԧɡԕɚɪɚɫɬɵ� ɟɧɝɿɡɭɦɟɧ� ɤɟɥɿɫɭ� ԕɢɵɧԑɚ� ɫɨԑɚɞɵ��
ɋɟɛɟɛɿ�ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�ɬԝɥԑɚɦɟɧ�ԕԝԕɵԕԕɚ�ɫɚɣ�
ԥɪɟɤɟɬ� ɟɬɭɞɟɦɿɧ� ɞɟɝɟɧ� ɫɟɧɿɦɦɟɧ� ɫɚɧɚɥɵ� ɬԛɪɞɟ�
ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵ� ɦԛɦɤɿɧ� ɟɤɟɧɞɿɝɿɧ� ɟɫɤɟɪɭɿɦɿɡ�
ɤɟɪɟɤ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɦԝɧɞɚɣ� ɬɟɪɿɫ� ɤԧɡԕɚɪɚɫ�
ԕԝԕɵԕɛԝɡɭɲɵɥɵԕɬɵ� ɚɛɚɣɫɵɡɞɚ� ɠɚɫɚԑɚɧ� ɤɟɡɞɟ�
ɛɨɥɦɚɭɵ�ɦԛɦɤɿɧ�

Ʉɿɧԥɧɿԙ� ɤɟɪɿ� ɦɚԑɵɧɚɞɚ� ɞɚ� ɬԛɫɿɧɿɥɭɿ� ɫɢɪɟɤ�
ɤɟɡɞɟɫɩɟɣɞɿ�� ԧɡɿɧɿԙ� ԕԝԕɵԕԕɚ� ԕɚɣɲɵ� ԥɪɟɤɟɬɿɧɟ�
ɞɟɝɟɧ� ɩɫɢɯɢɤɚɥɵԕ� ɤԧɡԕɚɪɚɫɵ� ɪɟɬɿɧɞɟ� ɟɦɟɫ��
ɤɟɪɿɫɿɧɲɟ�� ԧɡɿɧɿԙ� ԕԝԕɵԕԕɚ� ɫɚɣ� ԥɪɟɤɟɬɿɧɟ� ɞɟɝɟɧ�
ɬɟɪɿɫ��ɠɚԑɵɦɫɵɡ�ɤԧɡԕɚɪɚɫɵ�ɪɟɬɿɧɞɟ�>�@��ɋɨɧɞɚɣ�
ɚԕ� ɤɿɧԥ� ԧɡ� ɿɫ�ԥɪɟɤɟɬɿɧɿԙ� ԕɨɥɚɣɫɵɡ� ɡɚɪɞɚɩɬɚɪɵɧ�
ɛɨɥɞɵɪɦɚɭԑɚ� ԕɚɬɵɫɬɵ� ԕԝԕɵԕɛԝɡɭɲɵɧɵԙ� ԧɡɿɧɟ�
ɠԛɤɬɟɥɝɟɧ�ɦɿɧɞɟɬɬɟɦɟɥɟɪɞɿԙ�ɫɢɩɚɬɵɧɚ�ԕɚɪɚɣ�ɬɚ-
ɥɚɩ�ɟɬɿɥɝɟɧ�ɛɚɪɥɵԕ�ɦԛɦɤɿɧ�ɛɨɥɚɬɵɧ�ɲɚɪɚɥɚɪɞɵ�
ԕɨɥɞɚɧɛɚɭɵ� ɞɟɝɟɧ� ԝԑɵɦ� ɞɚ� ɤɟɡɞɟɫɟɞɿ� >�@�� ɹԑɧɢ�
ɛԝɥ�ɠɟɪɞɟ�ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵԙ�
ɩɚɪɚɫɚɬɬɵ� ɠԥɧɟ� ɚɞɚɥ� ԕɚɬɵɫɭɲɵɫɵɧɚɧ� ɧɚԕɬɵ�
ɠɚԑɞɚɣɞɚ�ɤԛɬɿɥɝɟɧ�ɿɫ�ԥɪɟɤɟɬɬɿԙ�ɚɛɫɬɪɚɤɬɿɥɿ�ԛɥɝɿɫɿ�
ԕɨɥɞɚɧɵɥɵɩ�ɨɬɵɪ��ɀɚɥɩɵ�ɚɥԑɚɧɞɚ��ɚɜɬɨɪɥɚɪɞɵԙ�
ԥɪɬԛɪɥɿ� ɬԛɫɿɧɞɿɪɦɟɥɟɪɿɧɟ� ԕɚɪɚɦɚɫɬɚɧ�� ɤɿɧԥ�
ԕԝԕɵԕɛԝɡɭɲɵɧɵԙ� ԧɡɿɧɿԙ� ԕԝԕɵԕԕɚ� ԕɚɣɲɵ�
ԥɪɟɤɟɬɿɧɟ� ɠԥɧɟ� ɨɧɵԙ� ɧԥɬɢɠɟɫɿɧɟ� ɞɟɝɟɧ�
ɩɫɢɯɢɤɚɥɵԕ�ɤԧɡԕɚɪɚɫɵ�ɪɟɬɿɧɞɟ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��
Ȼԝɥ�ɠɚԑɞɚɣɞɚ� ɤɿɧԥ� ԝԑɵɦɵɧɵԙ� ɧɟɝɿɡɿɧɟ� ɚɥɵɧɵɩ�
ɨɬɵɪԑɚɧ� ɚɞɚɦɧɵԙ� ©ɩɫɢɯɢɤɚɥɵԕ� ɤԧɡԕɚɪɚɫɵª�
ԝԑɵɦɵɧɵԙ�ԧɡɿɧ�ɚɧɵԕɬɚɩ��ɚɲɵɩ�ɤԧɪɫɟɬɭɞɿ�ԕɚɠɟɬ�
ɟɬɭɿ� ɦԛɦɤɿɧ�� Ԥɪɢɧɟ�� ©ɩɫɢɯɢɤɚɥɵԕ� ɤԧɡԕɚɪɚɫª�
ԝԑɵɦɵɧɵԙ� ©ɡɚԙɢª� ɚɧɵԕɬɚɦɚɫɵ� ɠɨԕ� ɟɤɟɧɞɿɝɿ�
ɛɟɥɝɿɥɿ�� ɫɟɛɟɛɿ� ɛԝɥ� ԕԝɛɵɥɵɫ�ɛɟɥɝɿɥɿ� ɛɿɪ� ɤɚɬɟɝɨ-
ɪɢɹɥɚɪɞɵ�� ԝԑɵɦɞɚɪɞɵ�� ɡɚԙɞɵɥɵԕɬɚɪɞɵ� ɸɪɢɫ��
ɩɪɭɞɟɧɰɢɹ� ɚɥɵɩ� ɩɚɣɞɚɥɚɧɚɬɵɧ� ɩɫɢɯɨɥɨɝɢɹɥɵԕ�
ԑɵɥɵɦɦɟɧ� ɡɟɪɬɬɟɥɟɞɿ� ɠԥɧɟ� ɚɧɵԕɬɚɥɚɞɵ��
Ԥɞɟɛɢɟɬɬɟɪɞɟ� ɤɟɡɞɟɫɟɬɿɧ� ɩɫɢɯɢɤɚɥɵԕ� ɤԧɡԕɚɪɚɫ�
ԝԑɵɦɵɧɚ� ©ɫɚɧɚ� ɦɟɧ� ɟɪɿɤɬɿԙ� ɚɪɚԕɚɬɵɧɚɫɵª� ɞɟɩ�

ɛɟɪɿɥɟɬɿɧ� ɚɧɵԕɬɚɦɚ� ɞԝɪɵɫ� ɬɚ�� ɛɿɪɚԕ� ɬɨɥɵԕ�
ɟɦɟɫ� ɠԥɧɟ� ɠɟɬɤɿɥɿɤɫɿɡ� ɛɨɥɵɩ� ɤɟɥɟɞɿ�� Ⱥɞɚɦɧɵԙ�
ɩɫɢɯɢɤɚɥɵԕ� ԧɦɿɪɿɧɿԙ� ɛɚɫɬɵ� ɠɚԕɬɚɪɵ� ɛɨ-
ɥɵɩ� ɩɫɢɯɢɤɚɥɵԕ� ԛɪɞɿɫɬɟɪ� �ɚɞɚɦɧɵԙ� ɫɵɪɬԕɵ�
ԥɥɟɦɦɟɧ� ԥɪɬԛɪɥɿ� ɛɚɣɥɚɧɵɫԕɚ� ɬԛɫɭɿ� ɤɟɡɿɧɞɟɝɿ�
ɩɫɢɯɢɤɚɥɵԕ� ԕɵɡɦɟɬɿɧɿԙ� ԧɡɝɟɪɭ� ɤɟɡɟɤɬɿɥɿɝɿ�� ɨɣ-
ɥɚɭ� ԕɵɡɦɟɬɿɧɟɧ� ɛɚɫɬɚɩ� ԕɨɡԑɚɥɵɫ� ɪɟɚɤɰɢɹɫɵɧɚ�
ɞɟɣɿɧ��� ɩɫɢɯɢɤɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ� �ɚɞɚɦɧɵԙ� ɛɨɥ-
ɦɵɫɩɟɧ� ɬɚԙɞɚɦɚɥɵ�� ɛɟɥɫɟɧɞɿ�� ɨԙ� ɧɟɦɟɫɟ� ɬɟɪɿɫ�
ɛɚɣɥɚɧɵɫɵ��� ɩɫɢɯɢɤɚɥɵԕ� ɠɚɣ�ɤԛɣɿ�� ɬԝɥԑɚɧɵԙ�
ɩɫɢɯɢɤɚɥɵԕ� ԕɚɫɢɟɬɿ� �ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�� ɠɚɣ�ɤԛɣ�
ɠԥɧɟ� ԕɵɡɦɟɬɬɿԙ� ԕɚɫɢɟɬɿ�� ɬԛɫɟɞɿ�� Ɉɫɵ� ɬԝɪԑɵɞɚɧ�
ɩɫɢɯɨɥɨɝ� ԑɚɥɵɦɞɚɪ� ɤɿɧԥ� ԝԑɵɦɵɧɚ� ɛɵɥɚɣ� ɞɟɩ�
ɚɧɵԕɬɚɦɚ� ɛɟɪɟɞɿ�� ©Ʉɿɧԥ� ±� ɛɟɥɝɿɥɿ� ɛɿɪ� ɲɟɤɬɟ�
ɨɣɞɵ� ɠԥɧɟ� ɫɟɡɿɦɞɿ�� ɿɫ�ԥɪɟɤɟɬɬɿ� ɛɚɫԕɚɪɚ� ɚɥɚɬɵɧ�
ɬɢɿɦɞɿ� ɩɫɢɯɢɤɚɥɵԕ� ɠԛɣɟª� >�@�� Ȼɿɪɚԕ� ԕɨԑɚɦɧɵԙ�
ԕɚɡɿɪɝɿ� ɞɚɦɭ� ɞɟԙɝɟɣɿɧɞɟ� ԑɵɥɵɦ� ɠɚɭɚɩɬɵɥɵԕ�
ɦԥɫɟɥɟɫɿɧ� ɲɟɲɭ� ɛɚɪɵɫɵɧɞɚ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�
ɠɚɫɚɭ� ɤɟɡɿɧɞɟɝɿ� ɚɞɚɦ� ɫɚɧɚɫɵɧɞɚԑɵ� ɛɨɥɵɩ�
ɠɚɬԕɚɧ�ɩɫɢɯɢɤɚɥɵԕ�ɩɪɨɰɟɫɬɟɪɞɿ�ɬɿɤɟɥɟɣ�ɡɟɪɬɬɟɣ�
ɚɥɦɚɣɞɵ�� Ȼԝɥ� ɿɲɤɿ� ɩɪɨɰɟɫɬɟɪɞɿ� ɬɟɤ� ɨɥ� ɫɵɪɬɬɚ�
ɤԧɪɿɧɿɫ� ɬɚɛɚɬɵɧ� ɫɭɛɴɟɤɬɿɧɿԙ� ɿɫ�ԥɪɟɤɟɬɿɧɟ� ԕɚɪɚɩ�
ɛɚԑɚɥɚɭԑɚ�ɛɨɥɚɞɵ��

Ʉɿɧԥɧɿԙ� ɬԛɫɿɧɿɝɿɧ�� ɦԥɧɿɧ� ɠԥɧɟ� ɦɚԑɵɧɚɫɵɧ�
ɚɧɵԕɬɚɭ� ɤɟɡɿɧɞɟ� ɬɚɪɢɯԕɚ� ɷɤɫɤɭɪɫ� ɠɚɫɚɭ� ɛԝɥ�
ԑɵɥɵɦɢ� ɡɟɪɬɬɟɭɞɿԙ� ɫɚɥɬɵɧɚ� ɞɟɝɟɧ� ԕԝɪɦɟɬ�
ɟɦɟɫ�� ɤɟɪɿɫɿɧɲɟ� ɨɫɵ� ɤɚɬɟɝɨɪɢɹɧɵԙ� ԕԝԕɵԕɬɵԕ�
ɬɚɛɢԑɚɬɵɧ� ɚɧɵԕɬɚɭ� ԛɲɿɧ� ԕɚɠɟɬɬɿ� ԕԝɪɚɥ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� ȿɪɬɟɪɟɤɬɟ�� ɦɟɦɥɟɤɟɬɬɿԙ� ɠɚɡɚ-
ɥɚɭ� ɲɚɪɚɫɵ� ɠԥɛɿɪɥɟɧɭɲɿ� ɧɟɦɟɫɟ� ɨɧɵԙ� ɬɭԑɚɧ�
ɬɭɵɫԕɚɧɞɚɪɵ� ɠɚԑɵɧɚɧ� ɤɟɤ� ԕɚɣɬɚɪɭ� ɚɪԕɵɥɵ�
ɪɟɬɬɟɭɦɟɧ� ɲɟɤɬɟɥɝɟɧ�� ԕɚɧɞɵ� ɤɟɤ� ɛɢɥɿɤ� ԕԝɪԑɚɧ�
ɞԥɭɿɪɞɟ� ɤɿɧԥɧɿԙ� ɿɲɤɿ� ɠɚԑɵ� ɟɲԕɚɧɞɚɣ� ɦԥɧɝɟ� ɢɟ�
ɛɨɥɦɚԑɚɧ��Ԧɤɩɟɥɿ�ɬԝɥԑɚ�ԧɡɿɧɟ�ɤɟɥɝɟɧ�ɡɢɹɧ�ԛɲɿɧ��
ɤɿɧԥɥɿɧɿԙ� ɛԝɥ� ɡɢɹɧɞɵ�ɤɟɥɬɿɪɭɿɧ� ɬɿɥɟɝɟɧɿ� ɧɟɦɟɫɟ�
ɬɿɥɟɦɟɝɟɧɿɧɟ�ԕɚɪɚɦɚɫɬɚɧ�ɤɟɤ�ԕɚɣɬɚɪɵɩ�ɨɬɵɪԑɚɧ�
>�@�� Ɉɧɵԙ� ɿɫ�ԥɪɟɤɟɬɿ� ɚɛɚɣɫɵɡɞɚ� ɛɨɥɭɵ� ɧɟ� ɡɢɹɧ�
ɤɟɥɬɿɪɝɟɧ� ɬԝɥԑɚɧɵԙ� ԕɚɡɿɪɝɿ� ɬɿɥɦɟɧ� ɚɣɬԕɚɧɞɚ� ɟɫɿ�
ɞԝɪɵɫ� ɟɦɟɫ� ɛɨɥɭɵ� ɦԛɦɤɿɧɞɿɝɿɧɟ� ԕɚɪɚɦɚɫɬɚɧ�
ɡɢɹɧ�ɤɟɥɬɿɪɭɲɿ�ɬԝɥԑɚ�ɠɚɡɚɥɚɧɚɬɵɧ�ɛɨɥԑɚɧ��Ȼɚɫԕɚ�
ɫԧɡɛɟɧ�ɚɣɬԕɚɧɞɚ��ɛԝɥ�ɤɟɡɟԙɞɟ�ԕԝԕɵԕ�ɛԝɡɭɲɵɧɵԙ�
ԧɡ� ɿɫ�ԥɪɟɤɟɬɿɧɟ� ɞɟɝɟɧ� ɫɭɛɴɟɤɬɢɜɬɿɤ� ԕɚɬɵɧɚɫɵ�
ɪɟɬɿɧɞɟ� ɤɿɧԥ� ɬɭɪɚɥɵ� ԝԑɵɦ� ԕɚɥɵɩɬɚɫɩɚԑɚɧ� ɛɨ-
ɥɚɬɵɧ�� ɫɨɥ� ɫɟɛɟɩɬɿ� ɞɟ� ɠɚɭɚɩɬɵɥɵԕ� ɤɿɧԥ� ɠɨԕ�
ɬԝɥԑɚɥɚɪԑɚ�ɞɚ�ԕɨɥɞɚɧɵɥɭɵ�ɦԛɦɤɿɧ�ɛɨɥԑɚɧ��

ɀɚɭɚɩɬɵɥɵԕԕɚ� ɞɟɝɟɧ� ԕɚɡɿɪɝɿ� ɤԧɡԕɚɪɚɫɬɵԙ�
ɞɚɦɭɵɧɚ� ɚɞɚɦɧɵԙ� ɟɪɤɿɧɟ� ɧɚɡɚɪ� ɚɭɞɚɪԑɚɧ� ɪɢɦ�
ԕԝԕɵԕɬɚɧɭɲɵɥɚɪɵ�ԧɡ�ԛɥɟɫɿɧ�ԕɨɫɬɵ��ȿɝɟɪ�ɫɚԕ�ɚɞɚɦ�
ɛɨɥɠɚɩ�ɛɿɥɭɿ�ɦԛɦɤɿɧ�ɦԥɧ�ɠɚɣ�ɛɨɥɠɚɥɵɧɛɚɫɚ�ɧɟ�
ԕɚɭɿɩɬɿɥɿɤ�ɬɭɪɚɥɵ�ԥɫɬɟ�ɨɞɚɧ�ԕԝɬɵɥɭ�ɦԛɦɤɿɧ�ɟɦɟɫ�
ɛɨɥԑɚɧ�ɠɚԑɞɚɣɞɚ�ɯɚɛɚɪ�ɛɟɪɿɥɫɟ��ɨɥɚɪɞɵԙ�ɨɣɵɧ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵ�ԕɨɥɞɚɧɭ�ɬԥɠɿɪɢɛɟɫɿɧɞɟ�ɤɿɧԥ�ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫɬɵ�ɟɫɤɟɪɭ

ɲɚ�ɚɞɚɦɧɵԙ�ɤɿɧԥɫɿ�ɠɨԕ�ɞɟɩ�ɟɫɟɩɬɟɥɿɧɟɞɿ�>�@��Ȼԝɥ�
ɬԝɪԑɵɞɚ�ɡɚԙɝɟɪ�Ƚɚɣ�ɛɵɥɚɣ�ɞɟɩ�ɨɣ�ɬɚɫɬɚɣɞɵ��©ȿԙ�
ɫɚԕ�ɞɟɝɟɧ�ɚɞɚɦ�ɠɚɫɚɭԑɚ�ɬɢɿɫ�ԥɪɟɤɟɬ�ɠɚɫɚɥɵɧɛɚɫɚ�
ɨɧɞɚ� ɤɿɧԥԑɚ� ɨɪɵɧ�ɠɨԕª�� ɚɥ� ɰɢɜɢɥɢɫɬɟɪɞɿԙ� ԧɡɝɟ�
ԧɤɿɥɿ��©Ԛɥɤɟɧ�ԝԕɵɩɫɵɡɞɵԕ�±�ɤɿɧԥ��ɚɥ�ԛɥɤɟɧ�ɤɿɧԥ�
±�ɠɚɭɵɡ�ɧɢɟɬª��±�ɞɟɣɞɿ�>�������ɛ�@��Ɉɫɵ�ɤɟɡɟԙɧɟɧ�
ɛɚɫɬɚɩ�ɤɿɧԥ�ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠɚɭɚɩɬɵɥɵԕԕɚ�
ɬɚɪɬɭɞɵԙ� ɦɿɧɞɟɬɬɿ� ɲɚɪɬɵ� ɦԥɧɿɧɟ� ɢɟ� ɛɨɥɞɵ��
©ɤɿɧԥɫɿɡ� ɠɚɭɚɩɬɵɥɵԕ� ɠɨԕª� ɟɤɟɧɞɿɝɿ� ɦɨɣɵɧɞɚɥ-
ɞɵ�

Ʉɿɧԥ� ɬɭɪɚɥɵ� ɦԥɫɟɥɟɧɿ� ԕɨɸ� ɦԛɦɤɿɧɞɿɝɿɧɿԙ�
ɮɢɥɨɫɨɮɢɹɥɵԕ� ɚɥԑɵɲɚɪɬɬɚɪɵ� ɪɟɬɿɧɞɟ�
ɬɚɛɢԑɚɬɬɵԙ� ɨɛɴɟɤɬɢɜɬɿɤ� ɡɚԙɞɵɥɵԕɬɚɪɵ� ɦɟɧ�
ɚɞɚɦɧɵԙ�ɬɚɧɭԑɚ�ɞɟɝɟɧ�ɦԛɦɤɿɧɲɿɥɿɤɬɟɪɿ��ɫɨɧɞɚɣ�
ɚԕ� ɲɟɲɿɦ� ԕɚɛɵɥɞɚɭ� ɦԛɦɤɿɧɞɿɝɿ� ɦɟɧ� ɫɚɧɚɥɵ�
ɬԛɪɞɟ� ɦɚԕɫɚɬɬɵ� ɠԥɧɟ� ɨԑɚɧ� ɠɟɬɭ� ԛɲɿɧ� ԕɚɠɟɬɬɿ�
ԥɪɟɤɟɬɬɟɪɞɿ� ɬɚԙɞɚɭ� ɬԛɪɿɧɞɟɝɿ� ɟɪɿɤ� ɛɨɫɬɚɧɞɵԑɵ�
ɬɚɛɵɥɚɞɵ��ɋɭɛɴɟɤɬɢɜɬɿɤ�ɢɞɟɚɥɢɫɬɿɤ�ɮɢɥɨɫɨɮɢɹ-
ɞɚ�ɠɚɭɚɩɬɵɥɵԕ�ɢɧɞɟɬɟɪɦɢɧɢɫɬɿɤ�ɧɟɝɿɡɝɟ�ɢɟ�ɛɨɥ-
ɞɵ��©ɟɪɿɤ�ɤɟɡ�ɤɟɥɝɟɧ� ɿɫ�ԥɪɟɤɟɬɬɟ�ԧɡ�ԧɡɿɧɟ� ɡɚԙ���ª�
>�@��Ƚ�Ƚɟɝɟɥɶ�ԕԝԕɵԕɬɵ�ɟɪɿɤ�ɛɨɫɬɚɧɞɵԑɵɧɵԙ�ɢɞɟɹ��
ɫɵ� ɪɟɬɿɧɞɟ� ɨɛɴɟɤɬɢɜɬɿɤ� ɢɞɟɚɥɢɡɦ� ɬԝɪԑɵɫɵɧɚɧ�
ԕɚɪɚɫɬɵɪɚ�ɨɬɵɪɵɩ��ɛɵɥɚɣ�ɞɟɩ�ɨɣ�ɬɚɫɬɚɣɞɵ��©Ȼɚɪ�
ɛɨɥɦɵɫ�ɟɪɿɤ�ɛɨɫɬɚɧɞɵԑɵɧɵԙ�ɛɚɪ�ɛɨɥɦɵɫɵª�>�@��
ɚɥ��ɟɪɿɤ�ԧɡɿɧ�ɛɚɪ�ɛɨɥɦɵɫԕɚ�ɚɣɧɚɥɞɵɪɚɬɵɧ�ɨɣɥɚɭ�
>������ɛ�@��ȿɫ�ɩɟɧ�ɟɪɿɤɬɿԙ�ɛɨɥɭɵ��ɮɢɥɨɫɨɮɬɵԙ�ɨɣɵ�
ɛɨɣɵɧɲɚ��ɠɚɭɚɩɬɵɥɵԕԕɚ�ԕɚɛɿɥɟɬɬɿɥɿɤɬɿԙ�ɠɚɥɩɵ�
ɲɚɪɬɵ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ʉɿɧԥ�©ɫɭɛɴɟɤɬɿ�ɨɣɥɚɭɲɵ�
ɪɟɬɿɧɞɟ�ɛɿɥɞɿ�ɠԥɧɟ�ɬɿɥɟɞɿ�ɞɟɩ�ɬԝɠɵɪɵɦɞɚɭɞɚɧª�
ɬԝɪɚɞɵ�>������ɛ�@�

Ԕɨɪɵɬɵɧɞɵɥɚɣ� ɤɟɥɟ�� ɤɿɧԥ� ɚɧɵԕɬɚɦɚɫɵɧ�
ɤɟɥɟɫɿɞɟɣ� ɧɵɫɚɧɞɚ� ɧɚԕɬɵɥɚɭԑɚ� ɛɨɥɚɞɵ�� ©Ʉɿɧԥ�
ɛԝɥ� ɬԝɥԑɚɧɵԙ� ԕԝԕɵԕԕɚ� ԕɚɪɫɵ� ԧɡ� ԥɪɟɤɟɬɿɧɟ�
ɠԥɧɟ� ɨɧɵԙ� ɧԥɬɢɠɟɫɿɧɟ� ɞɟɝɟɧ� ԕɚɫɚԕɚɧɚ� ɠԥɧɟ�
ɚɛɚɣɫɵɡɞɵԕ� ɧɵɫɚɧɵɧɞɚԑɵ� ɩɫɢɯɢɤɚɥɵԕ�
ɤԧɡԕɚɪɚɫɵª�� Ⱥɥԑɚɲ� ɤɟԙɟɫ� ԥɞɟɛɢɟɬɬɟɪɿɧɞɟ� �����
ɠɵɥɵ� ԕɚɥɵɩɬɚɫԕɚɧ� ɛԝɥ� ɚɧɵԕɬɚɦɚ� ɛɿɪɲɚɦɚ�
ɪɟɞɚɤɰɢɹɥɵԕ� ԧɡɝɟɪɿɫɬɟɪɦɟɧ� ԥɪɬԛɪɥɿ� ɚɜɬɨɪɥɚɪ-
ɦɟɧ�ɛɟɪɿɥɿɩ�ɤɟɥɟɞɿ�

Ⱥɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɵԕ� ɠɚɭɚɩɤɟɪɲɿɥɿɤɬɿԙ�
ɦɚԙɵɡɞɵ� ɬɚɥɚɩɬɚɪɵ� ԕɚɬɚɪɵɧɞɚ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ�
ɫɭɛɴɟɤɬɿɧɿԙ� ɤɿɧԥɫɿɦɟɧ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫɬɚ� ɛɨɥɚ-
ɬɵɧ�ԕԝɛɵɥɵɫɬɚɪɞɵԙ�ɛɿɪɿ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�

Ⱥɡɚɦɚɬɬɵԕ�ɤɨɞɟɤɫɬɿԙ�����ɛɚɛɵɧɚ�ɫԥɣɤɟɫ�ɚɡɚ-
ɦɚɬɬɚɪ�ɦɟɧ�ɡɚԙɞɵ�ɬԝɥԑɚɥɚɪɞɵԙ�ɦԛɥLɤɬLɤ�ɧɟɦɟɫɟ�
ɦԛɥLɤɬLɤ�ɟɦɟɫ�ɢɝLɥLɤɬɟɪL�ɦɟɧ�ԕԝԕɵԕɬɚɪɵɧɚ�ɡɚԙɫɵɡ�
Lɫ�ԥɪɟɤɟɬɬɟɪɦɟɧ� �ԥɪɟɤɟɬɫLɡɞLɤɩɟɧ�� ɤɟɥɬLɪLɥɝɟɧ�
�ɦԛɥLɤɬLɤ� ɠԥɧɟ� �ɧɟɦɟɫɟ�� ɦԛɥLɤɬLɤ� ɟɦɟɫ�� ɡɢɹɧ��
ɞɵ�� ɨɧɵ� ɤɟɥɬLɪɝɟɧ� ɬԝɥԑɚ� ɬɨɥɵԕ� ɤԧɥɟɦLɧɞɟ�
ԧɬɟɭɝɟ�ɬɢLɫ��Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɚ�ɡɢɹɧ�ɤɟɥɬɿɪɝɟɧɿ�
ԛɲɿɧ� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪɬɭɞɵԙ� ɧɟɝɿɡɿ� ɪɟɬɿɧɞɟ�

ɚɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɛԝɡɭɲɵɥɵԕɬɵԙ�ԕԝɪɚɦɵ�ɬԛɫɟɞɿ��
ɹԑɧɢ� ɨɧɵԙ� ԕԝɪɚɦɵɧ� ɬɟɨɪɢɹɞɚ� ԕɚɥɵɩɬɚɫԕɚɧ�
ԕԝԕɵԕԕɚ� ԕɚɣɲɵ� ԥɪɟɤɟɬ� �ԥɪɟɤɟɬɫɿɡɞɿɤ��� ɡɢɹɧ��
ԕԝԕɵԕԕɚ� ԕɚɣɲɵ� ԥɪɟɤɟɬ� �ԥɪɟɤɟɬɫɿɡɞɿɤ�� ɩɟɧ� ɤɟɥ-
ɝɟɧ�ɡɢɹɧɧɵԙ�ɚɪɚɫɵɧɞɚԑɵ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�ɠԥɧɟ�
ԕԝԕɵԕ� ɛԝɡɭɲɵɧɵԙ� ɤɿɧԥɫɿ� ԕԝɪɚɣɞɵ�� Ⱥɡɚɦɚɬɬɵԕ�
ԕԝԕɵԕ� ԑɵɥɵɦɵɧɞɚԑɵ� ɛɟɞɟɥɞɿ� ԑɚɥɵɦɞɚɪɦɟɧ�
ԕɚɥɵɩɬɚɫɬɵɪɵɥԑɚɧ� ɠԥɧɟ� ԧɡ� ԕɨɥɞɚɭɵɧ� ɬɚɭɵɩ�
ɨɬɵɪԑɚɧ�ɛԝɥ�ɤɨɧɰɟɩɰɢɹ�ɬɨɥɵԑɵɦɟɧ�ԕɵɥɦɵɫɬɵԕ�
ԕԝԕɵԕɬɚɧ�©ԕɚɪɵɡԑɚ�ɚɥɵɧԑɚɧɵɦɟɧª�ɨԑɚɧ�ɤɟɥɿɫɩɟɭ�
ԕɢɵɧԑɚ� ɫɨԑɚɪ�� Ԥɪɢɧɟ�� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪ-
ɬɭ� ɤɟɡɿɧɞɟ� ɨɧɵԙ� ɬԧɪɬ� ɧɟɝɿɡɿ� ɞɟ� ԕɚɠɟɬ� ɛɨɥɚɬɵɧ�
ɠɚԑɞɚɣɥɚɪ� ɛɚɪ�� ɛɿɪɚԕ� ɬԥɠɿɪɢɛɟɞɟ� ɚɬɚɥɵɧԑɚɧ�
ɧɟɝɿɡɞɟɪɞɿԙ� ɛɿɪɞɟɣ� ԕɚɬɚɪ� ɠԛɪɟɬɿɧ� ɤɟɡɞɟɪɿ� ɤԧɩ�
ɤɟɡɞɟɫɩɟɣɞɿ�� ɋɨɧɵԙ� ɿɲɿɧɞɟ� ɡɢɹɧ� ɤɟɥɬɿɪɝɟɧɿ�
ԛɲɿɧ� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪɬɭ� ɤɟɡɿɧɞɟɝɿ� ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫɬɵԙ�ɦɚԙɵɡɵɧɚ�ɬɨԕɬɚɥɵɩ�ԧɬɟɣɿɤ�

ɀɚɥɩɵ�� ɡɢɹɧ� ɤɟɥɬɿɪɭɲɿɧɿԙ� ɫɭɛɴɟɤɬɢɜɬɿɤ�
ɠɚɣ�ɤԛɣɿɧɟ�ɧɚɡɚɪ�ɚɭɞɚɪɭ�ԕɚɠɟɬɬɿɝɿ�ɧɟɦɟɫɟ�ԕɚɠɟɬ�
ɟɦɟɫ� ɟɤɟɧɞɿɝɿ� ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕ� ɬɟɨɪɢɹɫɵɧ-
ɞɚ� ԥɪɬԛɪɥɿ� ɲɟɲɿɦɿɧ� ɬɚɛɚɞɵ�� Ȼԝɥ� ɤԧɡԕɚɪɚɫɬɚɪ�
ɥɟɝɿ� ɧɟɝɿɡɝɿ� ɟɤɿ� ɤɨɧɰɟɩɰɢɹԑɚ� ɚɪԕɚ� ɫԛɣɟɣɞɿ�� ɡɢɹɧ�
ɤɟɥɬɿɪɭ� ԕɚԑɢɞɚɫɵ� ɠԥɧɟ� ɤɿɧԥ� ԕɚԑɢɞɚɫɵ�� Ȼɿɪɿɧɲɿ�
ɤԧɡԕɚɪɚɫɬɵ� ɠɚԕɬɚɭɲɵɥɚɪ� ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɵԕ�
ɠɚɭɚɩɬɵɥɵԕɬɵԙ� ɧɟɝɿɡɿ� ɪɟɬɿɧɞɟ� ɬɟɤ� ɛɿɪ� ԑɚɧɚ�
ɠɚԑɞɚɣɞɵԙ� ɛɨɥɭɵɧ� ±� ɡɢɹɧɧɵԙ� ɤɟɥɭɿɧ� ɦɨɣɵɧ-
ɞɚɣɞɵ�� ɨɥɚɪ� ɛԝɥ� ɤɟɥɝɟɧ� ɡɢɹɧɧɵԙ� ɫɭɛɴɟɤɬɢɜɬɿɤ�
ɫɟɛɟɩɬɟɪɿɧɟ�ɧɚɡɚɪ�ɚɭɞɚɪɦɚɣɞɵ��Ɂɢɹɧ�ɤɟɥɬɿɪɭɲɿɝɟ�
ɠɚɭɚɩɬɵɥɵԕɬɵ�ɠԛɤɬɟɭ�ɤɟɡɿɧɞɟ�ɨɥɚɪ�ɬɟɤ�ԕԝԕɵԕԕɚ�
ԕɚɣɲɵ� ԥɪɟɤɟɬ� ɩɟɧ� ɡɢɹɧɧɵԙ� ɚɪɚɫɵɧɞɚ� ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫɬɵ�ɚɧɵԕɬɚɭɞɵ�ԑɚɧɚ�ԕɚɠɟɬ�ɟɬɟɞɿ��ȿɤɿɧɲɿ�
ԕɚԑɢɞɚɧɵ�ԝɫɬɚɧɭɲɵɥɚɪ�ɠɚɭɚɩɬɵɥɵԕԕɚ�ɬɚɪɬɭɞɵԙ�
ɧɟɝɿɡɿ� ɪɟɬɿɧɞɟ� ɤɿɧԥɧɿ� ԕɚɪɚɫɬɵɪɚɞɵ�� ɹԑɧɢ� ɛԝɥ�
ɤɟɡ� ɤɟɥɝɟɧ� ɡɢɹɧ� ɟɦɟɫ�� ɬɟɤ� ɡɢɹɧ� ɤɟɥɬɿɪɭɲɿɧɿԙ�
ɤɿɧԥɫɿɧɿԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ɤɟɥɝɟɧ� ɡɢɹɧɧɵԙ� ԧɬɟɥɭɿ�
ɦɿɧɞɟɬɬɿ�ɟɤɟɧɞɿɝɿɧ�ɛɿɥɞɿɪɟɞɿ��Ԕɚɥɚɣ�ɞɟɝɟɧɦɟɧ�ɞɟ�
ɟɤɿ�ԕɚԑɢɞɚɧɵ�ԝɫɬɚɧɭɲɵɥɚɪɞɵ�ɛɿɪɿɤɬɿɪɟɬɿɧ�ɠɚɣɬ�
ɨɥ� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪɬɭ� ɤɟɡɿɧɞɟ� ɧɟɝɿɡ� ɛɨɥɚɬɵɧ�
ԕԝԕɵԕԕɚ�ԕɚɣɲɵ�ԥɪɟɤɟɬ�ɩɟɧ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�

Ɍԥɠɿɪɢɛɟɞɟ� ɠɚɭɚɩɤɟɪɞɿԙ� ɤɿɧԥɫɿɧ� ɚɧɵԕɬɚɭ�
ɤɟɥɟɫɿ� ɦԥɧ�ɠɚɣɥɚɪɞɵ� ɚɧɵԕɬɚɭɞɵ� ԕɚɠɟɬ� ɟɬɟɬɿɧɿ�
ɫԧɡɫɿɡ�� ��� ԥɪɟɤɟɬɬɿԙ� �ԥɪɟɤɟɬɫɿɡɞɿɤɬɿԙ�� ԕԝԕɵԕԕɚ�
ԕɚɣɲɵɥɵԕ� ɠɚԑɞɚɣɵ�� ��� ɡɢɹɧɞɵ� ɧԥɬɢɠɟɥɟɪɞɿԙ�
ɤɟɥɭ�ɠɚԑɞɚɣɵ�����ɨɫɵ�ԥɪɟɤɟɬ�ɩɟɧ�ɨɧɵԙ�ɫɚɥɞɚɪɵ�
ɚɪɚɫɵɧɞɚԑɵ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ��ɋɨԙԑɵɫɵɧɵԙ�ɛɨ-
ɥɭɵ� ɠɚɭɚɩɬɵɥɵԕ� ɛɟɥɝɿɫɿɧɿԙ� ԕɚɠɟɬɬɿ� ԕԝɪɚɦɞɚɫ�
ɛԧɥɿɝɿ� ɛɨɥɵɩ� ɬɚɛɵɥɚɞɵ�� ȿɝɟɪ� ɞɟ� ԥɪɟɤɟɬɬɿԙ�
ԕԝԕɵԕԕɚ� ԕɚɣɲɵɥɵԑɵ� ɠԥɧɟ� ɨɧɵԙ� ɫɚɥɞɚɪɵ�
�ɡɢɹɧ�� ɧɚԕɬɵ� ɦԥɧ�ɠɚɣɥɚɪԑɚ� ɠɚɬɚɬɵɧ� ɛɨɥɫɚ��
ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ�ԧɡ�ɫɢɩɚɬɵɧɚ�ԕɚɪɚɣ�ɨɛɴɟɤɬɢɜɬɿ�
ɛɨɥԑɚɧɵɦɟɧ��ɛɿɪɚԕ�ɞɚɭɞɵ�ɲɟɲɭɲɿ�ԥɪɛɿɪ�ɫɨɬɬɵԙ�
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ɋ�Ԥ��Ɍԛɦɟɧɛɚɟɜ��Ԑ�Ԧ��ɋɟɪɿɦ

ɿɲɤɿ�ɧɚɧɵɦ�ɫɟɧɿɦɿɧɟ�ԕɚɪɚɣ�ɞԥɥɟɥɞɟɦɟɥɟɪɝɟ�ɛɚԑɚ�
ɛɟɪɭ�ɚɪԕɵɥɵ�ɚɧɵԕɬɚɥɚɞɵ��ɋɨɧɞɵԕɬɚɧ�ɛɨɥɚɪ�ɡɚԙ�
ԥɞɟɛɢɟɬɬɟɪɿɧɞɟ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵԙ� ԝԑɵɦɵɧ�
ɛɟɪɭ�ɦԥɫɟɥɟɫɿ�ԧɪɲɿɩ�ɨɬɵɪ�

Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵԕ�ɠɚɭɚɩɤɟɪɲɿɥɿɤɬɟ�ɡɢɹɧ��
ɞɵ� ԧɬɟɭ� ɤɟɡɿɧɞɟ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɭ�
ɦɚԙɵɡɞɵ�ɪԧɥ�ɚɬԕɚɪɚɞɵ��Ɂɢɹɧɞɵ�ԧɬɟɭ�ɧɟɝɿɡɿ��ɬɿɩɬɿ�
ɬɚɪɢɯɢ� ɬԝɪԑɵɞɚɧ� ɚɥɵɩ� ԕɚɪɚɫɬɵɪɫɚԕ� ɬɚ�� ɤɟɥɝɟɧ�
ɡɢɹɧɧɵԙ� ɨɧɵ� ɤɟɥɬɿɪɝɟɧ� ɫɭɛɴɟɤɬɿɧɿԙ� ԕԝԕɵԕԕɚ�
ԕɚɣɲɵ�ԥɪɟɤɟɬɿɧɟ�ɨɧɵԙ�ɧԥɬɢɠɟɫɿ�ɪɟɬɿɧɞɟ�ɬɢɟɫɿɥɿ�
ɛɨɥɚɬɵɧɞɵԑɵɦɟɧ� ɫɢɩɚɬɬɚɥɚɞɵ�� Ɂɢɹɧɞɵ� ԧɬɟɭ��
ɹԑɧɢ�ԥɪɟɤɟɬ�ɩɟɧ�ɨԑɚɧ�ɫԥɣɤɟɫ�ɡɢɹɧɞɵ��ɧԥɬɢɠɟɧɿ��
ɛɿɪ�ɛɿɪɿɦɟɧ� ɫɚɥɵɫɬɵɪɭԑɚ� ɧɟɝɿɡɞɟɥɝɟɧ�� Ⱥɥ� ɛԝɥ�
ԧɡ� ɤɟɡɟɝɿɧɞɟ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɭ�
ɚɪԕɵɥɵ� ɠԛɡɟɝɟ� ɚɫɵɪɵɥɭɵ� ɦԛɦɤɿɧ�� ɋɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫ� ԕɚɧɚ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ� ɩɟɧ� ɤɟɥ-
ɝɟɧ� ɡɢɹɧɧɵԙ� ɨɛɴɟɤɬɢɜɬɿ� ɛɚɣɥɚɧɵɫɬɵɥɵԑɵɧ��
ɹԑɧɢ� ɡɢɹɧɧɵԙ� ɨԑɚɧ� ɫԥɣɤɟɫ� ԥɪɟɤɟɬɤɟ� ɬɢɿɫɬɿɥɿɝɿɧ�
ɚɧɵԕɬɚɣɞɵ��Ɉ�� ɂɨɮɮɟɧɿԙ� ɫԧɡɿɦɟɧ� ɚɣɬԕɚɧɞɚ� ©����
ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵԙ� ԝԑɵɦɵɧɵԙ� ԧɡɿɧɟɧ� ɛɟɥɝɿɥɿ�
ɛɨɥԑɚɧɞɚɣ��ɨԑɚɧ�ɬɭɵɧɞɚԑɚɧ�ɫɚɥɞɚɪ�ɠԥɧɟ�ɞɟ�ɨɧɵ�
ɬɭԑɵɡɭԑɚ� ɫɟɛɟɩ� ɛɨɥԑɚɧ� ɦԥɧ�ɠɚɣɥɚɪ�� ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� ɨɥɚɪɞɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɫɟɛɟɩɬɿ�ɫɚɥɞɚɪɥɵԕ�
ɛɚɣɥɚɧɵɫ� ɠɚɬɚɞɵª� >�@�� ȿɤɿ� ԕԝɛɵɥɵɫɬɵԙ�
ɚɪɚɫɵɧɞɚԑɵ� ɨɛɴɟɤɬɢɜɬɿ� ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɭ�
ɚɪԕɵɥɵ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�
ɠԛɡɟɝɟ� ɚɫɵɪɵɥԑɚɧ� ɠɚԑɞɚɣɞɵ� ɬɚԙɞɚɭɞɵԙ�
ɞԝɪɵɫɬɵԑɵɧ� ɚɣԕɵɧɞɚɣɞɵ�� Ⱥɥ� ɛԝɥ� ԧɡ� ɤɟɡɟɝɿɧɞɟ�
ɡɢɹɧɞɵ� ԧɬɟɭ� ɨɫɵ� ɠɚԑɞɚɣɞɵԙ� ɲɟɝɿɧɞɟ� ԑɚɧɚ�
ɠԛɡɟɝɟ� ɚɫɵɪɵɥɚɞɵ�ɞɟɝɟɧɞɿ� ɛɿɥɞɿɪɟɞɿ�� Ɍɢɿɫɿɧɲɟ��
ɨɫɵ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ� ɠɚԑɞɚɣɵ� ɲɟԙɛɟɪɿɧɞɟ�
ɨɪɵɧ� ɚɥԑɚɧ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕɩɟɧ� ɛɚɣɥɚɧɵɫɬɵ�
ɡɢɹɧ� ԑɚɧɚ� ԧɬɟɥɭɝɟ� ɠɚɬɚɞɵ�� Ȼԝɥ� ɬԝɪԑɵɞɚ� Ɍ�ȼ��
ɐɟɪɟɬɟɥɢɞɿԙ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵԙ� ԝԑɵɦɵɧ�
ɚɧɵԕɬɚɭɞɚԑɵ�ɨɣɵɧ�ɤɟɥɬɿɪɭɝɟ�ɛɨɥɚɞɵ��©Ⱥɞɚɦɧɵԙ�
ɿɫ�ԥɪɟɤɟɬɿ� ɦɟɧ� ɬɭɵɧɞɚԑɚɧ� ԕɨԑɚɦԑɚ� ԕɚɭɿɩɬɿ�
ɧԥɬɢɠɟɫɿɧɿԙ�ɚɪɚɫɵɧɞɚԑɵ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫ��ɟɝɟɪ�
ɞɟ�ɿɫ�ԥɪɟɤɟɬɬɿ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɤɟɡɿɧɞɟ�ɬԝɥԑɚ�ԧɡɿɧɿԙ�
ɚɪɚɥɚɫɭɵ� ɚɪԕɵɥɵ� ɨɫɵ� ɨԕɢԑɚɧɵԙ� ɥɟɝɿɧɟ� ԥɫɟɪ�
ɟɬɭɿɧɟ�ɧɚԕɬɵ�ɦԛɦɤɿɧɞɿɝɿ�ɛɨɥɫɚ��ɬɟɤ�ԕɚɧɚ�ɛԝɥ�ɿɫ�
ԥɪɟɤɟɬɫɿɡ�ԕɵɥɦɵɫɬɵԕ�ɧԥɬɢɠɟ�ɨɪɵɧ�ɚɥɭɵ�ɦԛɦɤɿɧ�
ɟɦɟɫ�ɛɨɥԑɚɧɞɚ�ԑɚɧɚ�ɩɚɣɞɚ�ɛɨɥɚɞɵ�>��@��Ԥɪɢɧɟ��ɬɚ-
ɪɢɯɢ�ԕɚɥɵɩɬɚɫԕɚɧ�ɠԥɧɟ�ɤԧɩɬɟɝɟɧ�ԑɚɥɵɦɞɚɪɞɵԙ�
ԕɨɥɞɚɭɵɧ� ɬɚɭɵɩ� ɨɬɵɪԑɚɧ� ɛԝɥ� ɚɧɵԕɬɚɦɚԑɚ� ɫɵɧ�
ɚɣɬɭ�ԕɢɵɧԑɚ�ɫɨԑɚɪ��Ȼɿɪɚԕ�ɫɨɧɞɚ�ɞɚ�ɛɨɥɫɚ�ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫԕɚ� ɚɜɬɨɪɥɚɪɦɟɧ� ɚɧɵԕɬɚɦɚ� ɛɟɪɿɥɝɟɧ�
ɤɟɡɞɟ� ©ɡɢɹɧ� ɤɟɥɬɿɪɭ� ɞԥɪɟɠɟɫɿª� ɫɵɧɞɵ� ԝԑɵɦɞɵ�
ԕɨɥɞɚɧɭ� ԕɚɠɟɬ� ɫɢɹԕɬɵ�� ɋɟɛɟɛɿ� ɡɚԙɞɚ� ɠԥɧɟ� ɫɨɬ�
ɬԥɠɿɪɢɛɟɫɿɧɞɟ� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪɬɭ�� ɫɨɧɞɚɣ�ɚԕ�
ɨɧɵԙ� ɤԧɥɟɦɿɧ� ɚɧɵԕɬɚɭ� ɬɭɪɚɥɵ� ɦԥɫɟɥɟɧɿ� ɲɟɲɭ�
ɤɟɡɿɧɞɟ�ɡɢɹɧ�ɤɟɥɬɿɪɭ�ɞԥɪɟɠɟɫɿ�ɟɫɟɩɤɟ�ɚɥɵɧɚɬɵɧɵ�

ɫԧɡɫɿɡ��Ȼɚɫԕɚɲɚ�ɚɣɬԕɚɧɞɚ��ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫɬɵԙ�
ɞԥɪɟɠɟɫɿɧ�ɚɧɵԕɬɚɭ�ɚɪԕɵɥɵ�ɫɨɬ�ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ�
ɞɟ� ɤɿɧԥ� ɞԥɪɟɠɟɫɿɧɿԙ� ɛɚɪ� ɟɤɟɧɿɧ�� ɫɨɧɞɚɣ�ɚԕ�
ɬɢɿɫɿɧɲɟ�� ɠɚɭɚɩɤɟɪɞɿԙ� ɠɚɭɚɩɬɵɥɵԕ� ɞɟԙɝɟɣɿɧ�
ɚɧɵԕɬɚɣ� ɚɥɚɞɵ� �ɦԥɫɟɥɟɧ�� ɠɨԑɚɪԑɵ� ԕɚɭɿɩɬɿɥɿɤ�
ɤԧɡɿɦɟɧ�� ɥɚɭɚɡɵɦɞɵ�ɬԝɥԑɚɥɚɪɞɵԙ��ԝɣɵɦɞɚɪɞɵԙ�
ɿɫ�ԥɪɟɤɟɬɿɧɟɧ� ɤɟɥɝɟɧ� ɡɢɹɧɞɵ� ԧɬɟɭ� ɬɭɪɚɥɵ� ɿɫɬɟɪ�
ɛɨɣɵɧɲɚ��

Ɍԥɠɿɪɢɛɟɞɟ� ɤɟɣɞɟ� ԕɚɣ� ɬɚɪɚɩɬɵԙ� ԥɪɟɤɟɬɿ�
ɧԥɬɢɠɟɫɿɧɞɟ� ɡɢɹɧɧɵԙ� ɤɟɥɝɟɧɿɧ� ɠԥɧɟ� ɡɢɹɧɧɵԙ�
ɤɟɥɭɿɧɟ� ɵԕɩɚɥ� ɟɬɭ� ɞԥɪɟɠɟɫɿɧ� ɚɧɵԕɬɚɭ� ԕɢɵɧԑɚ�
ɫɨԑɚɞɵ�� Ȼɚɫԕɚɲɚ� ɚɣɬԕɚɧɞɚ�� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ�
ɠɚɭɚɩɤɟɪɞɿԙ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԑɵ� ɦɟɧ� ɨɧɵԙ�
ɧԥɬɢɠɟɫɿɧɞɟɝɿ� ɡɢɹɧɧɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ɛɚɣɥɚɧɵɫ��
ɬɵ� ɧɚԕɬɵ� ɚɧɵԕɬɚɣɬɵɧ� ©ԕԝɪɚɥª� ɛɨɥԑɚɧɵɦɟɧ��
ɬɚɥɚɩɤɟɪɞɿԙ�ɿɫ�ԥɪɟɤɟɬɿ�ɦɟɧ�ɡɢɹɧɧɵԙ�ɚɪɚɫɵɧɞɚԑɵ�
ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɭԑɚ� ɧɚԕɬɵ� ɛɚԑɵɬɬɚɥɦɚԑɚɧ��
ɇɚԕɬɵ� ɛɚԑɵɬɬɚɥɦɚɭɵ� ɬɚɥɚɩɤɟɪɞɿԙ� ɿɫ�ԥɪɟɤɟɬɿɧɿԙ�
ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ� ɿɫ�ԥɪɟɤɟɬɩɟɧ� ɛɿɪ� ԕɚɬɚɪɞɚ�
ɬԝɪԑɚɧɞɵԑɵɦɟɧ� ɬԛɫɿɧɞɿɪɿɥɟɞɿ�� ɡɢɹɧɧɵԙ�
ɤɟɥɭɿɧɟ� ɫɟɛɟɩɲɿ� ɛɨɥԑɚɧ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�
ɿɫ�ԥɪɟɤɟɬ� ɬɚɥɚɩɤɟɪɞɿԙ� ɿɫ�ԥɪɟɤɟɬɿɧ� ©ɠɚɭɵɩª�
ԕɚɥɚɞɵ��ɋԥɣɤɟɫɿɧɲɟ�� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ� ɚɪԕɵɥɵ�
ɬɚɥɚɩɤɟɪɞɿԙ� ɿɫ�ԥɪɟɤɟɬɿɧɿԙ� ɤɟɥɝɟɧ� ɡɢɹɧԑɚ� ԥɫɟɪ�
ɟɬɭ� ɞԥɪɟɠɟɫɿɧ� ɚɧɵԕɬɚɭ�ɦԛɦɤɿɧ� ɛɨɥɦɚɣ� ԕɚɥɚɞɵ��
Ȼɿɪɚԕ� ɬɚ� ɡɢɹɧɧɵԙ� ɤɟɥɭɿɧɟ� ɬɚɥɚɩɤɟɪɞɿԙ� ɞɟ� ɿɫ�
ԥɪɟɤɟɬɿ� ԥɫɟɪ� ɟɬɤɟɧɞɿɤɬɟɧ� ɨɧɵԙ� ɦɚԙɵɡɞɵɥɵԑɵ�
ɠɨԑɚɪɵ�� Ɇԝɧɞɚɣ� ɠɚԑɞɚɣɥɚɪɞɚ� ɬɚɥɚɩɤɟɪɞɿԙ�
ɿɫ�ԥɪɟɤɟɬɿɧɿԙ� ԥɫɟɪ� ɟɬɭ� ɞԥɪɟɠɟɫɿɧ� ɚɧɵԕɬɚɭɞɚ�
ɫɭɞɶɹɧɵԙ� ɬԥɠɿɪɢɛɟɫɿ�� ɨɧɵԙ� ɿɲɤɿ� ɧɚɧɵɦ�ɫɟɧɿɦɿ�
ɞɟ�ԧɡ�ɵԕɩɚɥɵɧ�ɬɢɝɿɡɟɪɿ�ɫԧɡɫɿɡ�

Ɇԥɫɟɥɟɧ�� Ⱥɬɵɪɚɭ� ԕɚɥɚɥɵԕ� ɫɨɬɵɧɞɚ� ɚɡɚɦɚɬ�
ɀ��ɧɵԙ�ɀɒɋ�©ɀɀ�ª�ɝɟ�ԕɨɣԑɚɧ�ɠɨɥ�ɤԧɥɿɤ�ɚɩɚ-
ɬɵ�ɧԥɬɢɠɟɫɿɧɞɟ�ɠɨԑɚɪԑɵ�ԕɚɭɿɩɬɿɥɿɤ�ɤԧɡɿɦɟɧ�ɤɟɥ-
ɝɟɧ�ɡɢɹɧɞɵ�ԧɬɟɭɝɟ�ɛɚɣɥɚɧɵɫɬɵ�ɬɚɥɚɛɵ�ɛɨɣɵɧɲɚ�
ɚɡɚɦɚɬɬɵԕ�ɿɫ�ԕɚɪɚɥԑɚɧ��Ȼԝɥ�ɨԕɢԑɚɞɚ�ɫɟɛɟɩɬɿ�ɛɚɣ-
ɥɚɧɵɫɬɵ� ɚɧɵԕɬɚɭ� ɤɟɡɿɧɞɟ�ɠɨɥ� ɤԧɥɿɤ� ɚɩɚɬɵ�ɠɚ-
ɭɚɩɤɟɪ�ɠɚԕɬɚɧ�ɠԛɪɝɿɡɭɲɿ�Ȼ��ɧɵԙ�ɤɿɧԥɫɿɧɟɧ�ɠɨɥ�
ɠԛɪɭ� ȿɪɟɠɟɫɿɧɿԙ� ����� ɬɚɪɦɚԑɵɧ�� ɹԑɧɢ� ɢLɥɝLɲ�
ɬLɪɤɟɦɟɦɟɧ� ɫԛɣɪɟɬɤɟɧ� ɤɟɡɞɟ� ɫԛɣɪɟɬɭɲL� ɠԥɧɟ�
ɫԛɣɪɟɥɟɬLɧ� ɤԧɥLɤ� ԕԝɪɚɥɞɚɪɵɧɵԙ� ɚɪɚɫɵɧɞɚԑɵ�
ɪԝԕɫɚɬ� ɟɬɿɥɝɟɧ� ԕɚɲɵԕɬɵԕɬɵ� ����� ɦ�� ɫɚԕɬɚɦɚɭ�
�ɿɫ� ɛɨɣɵɧɲɚ� ɛԝɥ� ԕɚɲɵԕɬɵԕ� ��� ɦɟɬɪ� ɛɨɥԑɚɧ��
ɫɚɥɞɚɪɵɧɚɧ� ɨɪɵɧ� ɚɥԑɚɧɵ� ɫɨɬɩɟɧ� ԕɨɪɵɬɵɧɞɵ�
ɠɚɫɚɥԑɚɧ�� ɀԛɪɝɿɡɭɲɿ� ɠɚɭɚɩɤɟɪ� Ȼ��ɧɵԙ�
ɬɚɥɚɩɤɟɪɞɿԙ� ��� ɤɦ�ɫ�ɠɵɥɞɚɦɞɵԕɩɟɧ�ɠԛɪɟ� ɨɬɵ-
ɪɵɩ� ɪԝԕɫɚɬ� ɟɬɿɥɝɟɧ� ɠɵɥɞɚɦɞɵԕɬɚɧ� ɚɫɵɪԑɚɧɵ�
ɬɭɪɚɥɵ� ɤԧɪɫɟɬɿɥɿɦɿɧ� ɫɨɬ� ɠɨɥ� ɠԛɪɭ� ȿɪɟɠɟɫɿɧɿԙ�
����� ɬɚɪɦɚԑɵɧɚ� ɫԥɣɤɟɫ� �ɟɥɞL� ɦɟɤɟɧɞɟɪɞɟɧ� ɬɵɫ�
ɠɟɪɥɟɪɞɟ� ɠɟԙLɥ� ɚɜɬɨɦɨɛɢɥɶɞɟɪɝɟ� ɚɜɬɨɚɪɧɚɥɚɪ-
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ⱥɡɚɦɚɬɬɵԕ�ԕԝԕɵԕɬɵ�ԕɨɥɞɚɧɭ�ɬԥɠɿɪɢɛɟɫɿɧɞɟ�ɤɿɧԥ�ɠԥɧɟ�ɫɟɛɟɩɬɿ�ɛɚɣɥɚɧɵɫɬɵ�ɟɫɤɟɪɭ

ɞɚ� ±� ���� ɤɦ�ɫɚԑ�� ɚɪɬɵԕ� ɟɦɟɫ�� ԕɚɥԑɚɧ� ɠɨɥɞɚɪɞɚ�
±� ��� ɤɦ�ɫɚԑ�� ɚɪɬɵԕ� ɟɦɟɫ� ɠɵɥɞɚɦɞɵԕɩɟɧ�� Ⱥɬɵ-
ɪɚɭ�Ⱦɨɫɫɨɪ�ɠɨɥɵɧɞɚ�ԕɨɡԑɚɥɵɫ�ɠɵɥɞɚɦɞɵԑɵ����
ɤɦ�ɫ�ɟɤɟɧɿɧ�ɛɚɫɲɵɥɵԕԕɚ�ɚɥɚ�ɨɬɵɪɵɩ�ɧɟɝɿɡɫɿɡ�ɞɟɩ�
ԕɚɪɚɫɬɵɪɦɚԑɚɧ��ɀɨԑɚɪɵɞɚԑɵɥɚɪɞɵ� ɟɫɤɟɪɟ� ɨɬɵ-
ɪɵɩ��ɫɨɬ�ɠɚɭɚɩɤɟɪɞɿԙ�ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�ɿɫ�ԥɪɟɤɟ��
ɬɿ� ɦɟɧ� ɠɨɥ� ɤԧɥɿɤ� ɚɩɚɬɵ� ɚɪɚɫɵɧɞɚԑɵ� ɬɿɤɟɥɟɣ�
ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫɬɵ� ɚɧɵԕɬɚԑɚɧ�� Ȼɿɪɚԕ� ɫɨɬɬɵԙ�
ɦԝɧɞɚɣ� ԕɨɪɵɬɵɧɞɵɫɵ� ɦɟɧɿԙɲɟ� ɞɚɭɥɵ� ɛɨ-
ɥɵɩ� ɬɚɛɵɥɚɞɵ�� ɫɟɛɟɛɿ� ɠɨɥ� ɠԛɪɭ� ȿɪɟɠɟɫɿɧɿԙ�
������ ɬɚɪɦɚԑɵɧɚ� ɫԥɣɤɟɫ� ɠԛɪɝLɡɭɲL� ɤԧɥLɤ�
ԕԝɪɚɥɵɧ� ɛɟɥɝLɥɟɧɝɟɧ� ɲɟɤɬɟɭɞɟɧ� ɚɫɩɚɣɬɵɧ�
ɠɵɥɞɚɦɞɵԕɩɟɧ��ɦԝɧɞɚɣɞɚ�ԕɨɡԑɚɥɵɫ�ԛɞɟɦɟɥLɥLɝLɧ��
ɤԧɥLɤ�ԕԝɪɚɥɵ�ɦɟɧ�ɠԛɤɬLԙ�ɟɪɟɤɲɟɥLɝLɧ�ɠԥɧɟ�ɠɚɣ�
ɤԛɣLɧ��ԕɨɡԑɚɥɵɫ�ɛɚԑɵɬɵɧɞɚԑɵ�ɤԧɪLɧɭɝɟ�ԕɚɬɵɫɬɵ�
ɠɨɥ�ɠԥɧɟ�ɦɟɬɟɨɪɨɥɨɝɢɹɥɵԕ�ɠɚԑɞɚɣɥɚɪɞɵ�ɟɫɤɟ-
ɪɟ� ɨɬɵɪɵɩ� ɠԛɪɝLɡɭL� ɤɟɪɟɤ�� Ȼԝɥ� ɠɚԑɞɚɣɞɚ� ɫɨɬ�
ɛɚɪɥɵԕ� ɞԥɥɟɥɞɟɦɟɥɟɪɝɟ� ɛɚԑɚ� ɛɟɪɟ� ɨɬɵɪɵɩ��
ɠɨɥ� ɤԧɥɿɤ� ɚɩɚɬɵɧɵԙ� ɬɿɤɟɥɟɣ� ɫɟɛɟɩɲɿɫɿ� ɪɟɬɿɧɞɟ�
ɠɚɭɚɩɤɟɪ�ɠԛɪɝɿɡɭɲɿɧɿԙ� ɫԛɣɪɟɭ� ɤɟɡɿɧɞɟɝɿ� ɬɢɿɫɬɿ�
ɚɪɚԕɚɲɵԕɬɵԕɬɵ� ɫɚԕɬɚɦɚɭɵ� ɞɟɩ� ԕɨɪɵɬɵɧɞɵ�
ɠɚɫɚԑɚɧ��Ȼɿɪɚԕ�ɬɚ�ɠɨɥ�ɤԧɥɿɤ�ɚɩɚɬɵɧɵԙ�ɛɨɥɭɵɧɚ�
ɬɚɥɚɩɤɟɪɞɿԙ�ɠɨɥ�ɠɢɟɝɿɧɞɟ�ɬԝɪԑɚɧ�ɠԥɧɟ�ɫԛɣɪɟɭɝɟ�
ɚɥɵɩ� ɠɚɬԕɚɧ� ɠɚɭɚɩɤɟɪɞɿԙ� ɤԧɥɿɝɿɧɟ� ɠɚԕɵɧɞɚɭɵ�
ɤɟɡɿɧɞɟ�ԧɡ�ɠɵɥɞɚɦɞɵԑɵɧ�ɬԧɦɟɧɞɟɬɩɟɭɿ�ɞɟ�ɫɟɛɟɩ-
ɤɟɪ�ɛɨɥɭɵ�ɦԛɦɤɿɧɞɿɝɿɧ�ԕɚɪɚɫɬɵɪɭɵ�ԕɚɠɟɬ�

Ɍԥɠɿɪɢɛɟɞɟ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕɬɵԙ� ɨɪɵɧ�
ɚɥɭɵɧɚ� ɬɟɤ� ԕԝԕɵԕ� ɛԝɡɭɲɵɧɵԙ� ԑɚɧɚ� ɟɦɟɫ��
ɫɨɧɞɚɣ�ɚԕ� ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ� ɞɟ� ɬɿɤɟɥɟɣ� ɤɿɧԥɫɿ�
ɛɨɥԑɚɧ� ɤɟɡɞɟ� ɠɚɭɚɩɬɵɥɵԕ� ɦԥɫɟɥɟɫɿ� ԥɪɬԛɪɥɿ�
ɲɟɲɿɥɟɞɿ�� Ɇԝɧɞɚɣ� ɠɚԑɞɚɣɥɚɪɞɚ� ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫɬɵԙ�ԧɡɿɧ�ɟɤɿ�ɬԝɪԑɵɞɚɧ�ԕɚɪɚɫɬɵɪɭԑɚ�ɛɨ-
ɥɚɞɵ�����ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ�ɤɿɧԥɫɿ�ɡɢɹɧ�ɤɟɥɬɿɪɭɲɿɧɿ�
ɠɚɭɚɩɬɵɥɵԕɬɚɧ�ɛɨɫɚɬɭɵɧɚ�ԥɤɟɩ�ɫɨԑɚɬɵɧ�ɫɟɛɟɩɬɿ�

ɛɚɣɥɚɧɵɫ�� ��� ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ� ɤɿɧԥɫɿ� ɡɢɹɧ�
ɤɟɥɬɿɪɭɲɿɧɿ�ɠɚɭɚɩɬɵɥɵԕɬɚɧ�ɛɨɫɚɬɩɚɣɬɵɧ�ɫɟɛɟɩɬɿ�
ɛɚɣɥɚɧɵɫ�� Ⱥɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɚ� ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ�
ԕɚɫɚԕɚɧɚɥɵԕ� ɤɿɧԥɫɿɧɿԙ� ɛɨɥɭɵ� ɡɢɹɧ� ɤɟɥɬɿɪɝɟɧ�
ɬԝɥԑɚɧɵ� ԥɪɞɚɣɵɦ� ɠɚɭɚɩɬɵɥɵԕɬɚɧ� ɛɨɫɚɬɭɵɧɚ�
ԥɤɟɩ� ɫɨԑɚɞɵ�� Ɇԥɫɟɥɟɧ�� ɬԝɥԑɚɧɵԙ� ԧɡ� ԧɦɿɪɿɦɟɧ�
ԕɨɲɬɚɫɭɵ�ɦɚԕɫɚɬɵɧɞɚ�ɤԧɥɿɤɬɿԙ�ɚɫɬɵɧɚ�ɬԛɫɭɿ��Ⱥɥ�
ɠԥɛɿɪɥɟɧɭɲɿɧɿԙ�ԧɪɟɫɤɟɥ�ɚɛɚɣɫɵɡɞɵԕɬɚԑɵ�ɤɿɧԥɫɿ�
ɚɧɵԕɬɚɥԑɚɧ� ɠɚԑɞɚɣɞɚ� ɡɢɹɧ� ɤɟɥɬɿɪɝɟɧ� ɬԝɥԑɚɧɵ�
ɠɚɭɚɩɬɵɥɵԕɬɚɧ� ɛɨɫɚɬɩɚɣɞɵ�� ɛɿɪɚԕ� ԧɬɟɥɟɬɿɧ�
ɡɢɹɧɧɵԙ�ɦԧɥɲɟɪɿɧɟ�ԥɫɟɪ�ɟɬɟɞɿ�

ɋɨɧɵɦɟɧ�� ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ�
ԕԝɪɚɦɵɧɞɚ� ɨɪɵɧ� ɚɥԑɚɧ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ�
ԕԝԕɵԕɛԝɡɭɲɵɥɵԕ� ԕԝɪɚɦɵɧɵԙ� ɛɚɫԕɚ� ɬԛɪɥɟɪɿɧɟ�
ԕɚɪɚԑɚɧɞɚ� ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɵԕ� ɠɚɭɚɩɬɵɥɵԕ�
ɧɟɝɿɡɞɟɪɿɧɿԙ�ɟɪɟɤɲɟ�ɦɚԙɵɡɵ�ɛɚɪ�ɛɿɪ�ɬԛɪɿ�ɛɨɥɵɩ�
ɬɚɛɵɥɚɞɵ��ȿɫɤɟɪɟ�ɤɟɬɟɬɿɧ�ɠɚԑɞɚɣ��ɠɚɥɩɵ�ɟɪɟɠɟ�
ɛɨɣɵɧɲɚ�ɠɚɭɚɩɬɵɥɵԕԕɚ�ɬɚɪɬɭ�ɤɟɡɿɧɞɟ�ɧɟɝɿɡ�ɛɨ-
ɥɚɬɵɧ�ɦԥɧ�ɠɚɣɥɚɪ�ɪɟɬɿɧɞɟ�ԕԝԕɵԕɛԝɡɭɲɵɥɵԕɬɵԙ�
ɬɨɥɵԕ� ԕԝɪɚɦɵ� ԕɚɪɚɫɬɵɪɵɥԑɚɧɵɦɟɧ� ɞɟ�� ɡɚԙɞɚ�
ɤԧɡɞɟɥɝɟɧ� ɤɟɣ� ɠɚԑɞɚɣɥɚɪɞɚ� ɬɨɥɵԕ� ɛɨɥɭɵ�
ɦɿɧɞɟɬɬɿ� ɟɦɟɫ�� Ɇԥɫɟɥɟɧ�� ɠɚɭɚɩɬɵɥɵԕԕɚ� ɬɚɪɬɭ�
ɤɟɡɿɧɞɟ� ɤɿɧԥɧɿԙ� ɚɡɚɦɚɬɬɵԕ� ԕԝԕɵԕɬɵԙ� ɦԥɧɿɧɿԙ�
ɛɨɥɦɚɭɵ��Ⱥɥ�ԕԝԕɵԕԕɚ�ԕɚɣɲɵ�ԥɪɟɤɟɬ�ɩɟɧ�ɡɢɹɧɧɵԙ�
ɚɪɚɫɵɧɞɚԑɵ� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ� ɠɚɭɚɩɬɵɥɵԕɬɵԙ�
ɬɭɵɧɞɚɭɵɧɵԙ� ɦɿɧɞɟɬɬɿ� ɲɚɪɬɵ� ɛɨɥɚ� ɨɬɵɪɵɩ��
ɤɟɥɟɫɿɞɟɧ� ɤԧɪɿɧɿɫ� ɬɚɛɚɞɵ�� ��� ԥɪɟɤɟɬ� ɭɚԕɵɬԕɚ�
ɫԥɣɤɟɫ�ɡɢɹɧɧɵԙ�ɚɥɞɵɧɞɚ�ɛɨɥɚɞɵ�����ԥɪɟɤɟɬ�ɡɢɹɧ��
ɞɵ�ɬɭԑɵɡɚɞɵ�

ɀɨԑɚɪɵɞɚԑɵɥɚɪɞɵԙ� ɧԥɬɢɠɟɫɿɧɞɟ� ɲɵԑɚɬɵɧ�
ԕɨɪɵɬɵɧɞɵ�� ɫɟɛɟɩɬɿ� ɛɚɣɥɚɧɵɫ� ɚɡɚɦɚɬɬɵԕ�
ԕԝԕɵԕɬɵԕ� ɠɚɭɚɩɬɵɥɵԕɬɵԙ� ɦɿɧɞɟɬɬɿ�� ɦɚԙɵɡɞɵ�
ɧɟɝɿɡɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�ɠԥɧɟ�ɞɟ�ɛԝɥ�ɛɿɪ�ԕԝɛɵɥɵɫ�
�ɫɟɛɟɩ�� ɩɟɧ� ɟɤɿɧɲɿ� ԕԝɛɵɥɵɫɬɵԙ� �ɧԥɬɢɠɟ��
ɚɪɚɫɵɧɞɚԑɵ�ɨɛɴɟɤɬɢɜɬɿ�ɛɚɣɥɚɧɵɫ�

Ԥɞɟɛɢɟɬɬɟɪ

��ɂɨɮɮɟ�Ɉ�ɋ��Ɉɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɩɨ�ɫɨɜɟɬɫɤɨɦɭ�ɝɪɚɠɞɚɧɫɤɨɦɭ�ɩɪɚɜɭ��±�Ʌ���ɂɡɞɚɬɟɥɶɫɬɜɨ�Ʌɟɧɢɧɝɪɚɞɫɤɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ��
������±�ɋ�����

��ȼɚɪɭɥ�ɉ��Ɇɟɬɨɞɨɥɨɝɢɱɟɫɤɢɟ�ɩɪɨɛɥɟɦɵ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɝɪɚɠɞɚɧɫɤɨ�ɩɪɚɜɨɜɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��±�Ɍɚɥɥɢɧ��ɗɷɫɬɢ�ɪɚɚɦɚɬ��
������±�ɋ�����

��Ȼɪɚɝɢɧɫɤɢɣ�Ɇ�ɂ���ȼɢɬɪɹɧɫɤɢɣ�ȼ�ȼ��Ⱦɨɝɨɜɨɪɧɨɟ�ɩɪɚɜɨ��Ɉɛɳɢɟ�ɩɨɥɨɠɟɧɢɹ��±�Ɇ���ɂɡɞɚɬɟɥɶɫɬɜɨ�ɋɬɚɬɭɬ��������±�ɋ����������
��Ɉɪɥɨɜ�ɘ�Ɇ��ȼɢɧɚ��±�Ɇ���ɋɥɚɣɞɢɧɝ��������±�ɋ����
��ɋɟɪɝɟɟɜɢɱ�ȼ��Ʌɟɤɰɢɢ�ɢ�ɢɫɫɥɟɞɨɜɚɧɢɟ�Ⱦɪɟɜɧɟɣ�ɢɫɬɨɪɢɢ�ɪɭɫɫɤɨɝɨ�ɩɪɚɜɚ��±�Ɇ���Ʉɧɢɝɚ�ɩɨ�ɬɪɟɛɨɜɚɧɢɸ��������±�ɋ�����
��ɉɢɥɹɟɜɚ�ȼ�ȼ��Ɋɢɦɫɤɨɟ�ɱɚɫɬɧɨɟ�ɩɪɚɜɨ��±�ɋɉɛ���ɉɢɬɟɪ��������±�ɋ�����
��Ʉɚɧɬ�ɂ��ɋɨɱ��Ɍ����±�Ɇ���Ɇɵɫɥɶ��������±�ɋ�����
��Ƚɟɝɟɥɶ�Ƚ��Ɏɢɥɨɫɨɮɢɹ�ɩɪɚɜɚ��±�Ɇ���Ɇɵɫɥɶ��������±�ɋ����
��ɂɨɮɮɟ�Ɉ�ɋ��ɉɪɢɱɢɧɧɚɹ�ɫɜɹɡɶ�ɤɚɤ�ɭɫɥɨɜɢɟ�ɝɪɚɠɞɚɧɫɤɨ�ɩɪɚɜɨɜɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ��Ƚɪɚɠɞɚɧɫɤɨɟ�ɩɪɚɜɨ��ɋɛɨɪɧɢɤ�ɫɬɚɬɟɣ��

Ɉɛɳɚɹ�ɱɚɫɬɶ��ɭɱɟɛɧɨɟ�ɩɨɫɨɛɢɟ��±�Ⱥɥɦɚɬɵ��ɇɭɪ�ɉɪɟɫɫ��������±�ɋ�����
���ɐɟɪɟɬɟɥɢ�Ɍ�ȼ��ɉɪɢɱɢɧɧɚɹ�ɫɜɹɡɶ�ɜ�ɭɝɨɥɨɜɧɨɦ�ɩɪɚɜɟ��ɚɜɬɨɪɟɮ��ɞɢɫɫ����ɞɨɤɬ��ɸɪɢɞ��ɧɚɭɤ��±�Ɇ���������±�ɋ����
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ɋ�Ԥ��Ɍԛɦɟɧɛɚɟɜ��Ԑ�Ԧ��ɋɟɪɿɦ

5HIHUHQFHV

��,RIIH2�6��2WYHWVWYHQQRVW¶�SR�VRYHWVNRPX�JUDMGDQVNRPX�SUDYX��±�/���,]GDWHO¶VWYR�/HQLQJUDGVNRJR�8QLYHUVLWHWD��������±�6������
��9DUXO�3��0HWRGRORJLFKHVNLH�SUREOHP\�LVVOHGRYDQL\D�JUDMGDQVNR�SUDYRYRL�RWYHWVWYHQQRVWL��±�7DOOLQ��(HVWL�UDDPDW��������±�6����
��%UDJLQVNLL�0�,���9LWU\DQVNLL�9�9��'RJRYRUQRH�SUDYR��2EVKLH�SRORMHQL\D��±�0���,]GDWHO¶VWYR�6WDWXW��������±�6���������
��2UORY�8�0��9LQD��±�0���6ODLGLQJ��������±�6����
��6HUJHHYLFK�9��/HNFLL�L�LVVOHGRYDQLH�'UHYQHL�LVWRULL�UXVVNRJR�SUDYD��±�0���.QLJD�SR�WUHERYDQLX��������±�6�����
��3LO\DHYD�9�9��5LPVNRH�FKDVWQRH�SUDYR��±�63E��3LWHU��������±�6������
��.DQW�,��6RFK��7����±�0���0\VO¶��������±�6�����
��*HJHO¶�*��)LORVR¿\D�SUDYD��±�0���0\VO¶��������±�6����
�� ,RIIH�2�6��3ULFKLQQD\D� VY\D]�NDN�XVORYLH� JUDMGDQVNR�SUDYRYRL� RWYHWVWYHQQRVWL��*UDMGDQVNRH�SUDYR��6ERUQLN� VWDWHL��2EVKD\D�

FKDVW¶��8FKHEQRH�SRVRELH��±�$OPDW\��1XU�SUHVV��������±�6������
���&HUHWHOL�7�9��3ULFKLQQD\D�VY\D]�Y�XJRORYQRP�SUDYH��$YWRUHI��GLVV«�GRNW��\XULG��QDXN��±�0���������±�6����
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

��ɛԧɥɿɦ

ȻȱɅȱɆ�
ȻȿɊɍȾȱԘ�

ɆԤɋȿɅȿɅȿɊȱ

Ɋɚɡɞɟɥ��

ȼɈɉɊɈɋɕ�
ɆȿɌɈȾɂɄɂ�

ɉɊȿɉɈȾȺȼȺɇɂə

6HFWLRQ��

7($&+,1*�
0(7+2'2/2*<�

ISSUES

ԤɈɀ�����������
Ⱥ�Ԕɚɥɢɨɥɥɚԕɵɡɵ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ���

ɟ�PDLO��DUGDK��#PDLO�UX

ɋɬɭɞɟɧɬɬɿɤ�ԝɠɵɦɞɚԑɵ�ɠɟɤɟ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɩɟɧ�ɨɥɚɪɞɵԙ�ԧɡɚɪɚ�
ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ�ɿɫ�ԥɪɟɤɟɬɿɧɿԙ�ɦɚɡɦԝɧɵ�ɦɟɧ�ԕԝɪɵɥɵɦɵ

�Ȼԝɥ�ɦɚԕɚɥɚɞɚ�ɫɬɭɞɟɧɬɬɿɤ�ԝɠɵɦɞɚԑɵ�ɠɟɤɟ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɵԙ�ԧɡɚɪɚ�ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ�ɿɫ�ԥɪɟɤɟɬɿɧɿԙ�ɦɚɡɦԝɧɵ�
ɦɟɧ�ԕԝɪɵɥɵɦɵ�ɬɨɥɵԕɬɚɣ�ԕɚɪɚɫɬɵɪɵɥɚɞɵ��Ⱦɟɦɟɤ��ɿɫ�ԥɪɟɤɟɬ�ɚɞɚɦɧɵԙ�ɠɟɤɟ�ɬԝɥԑɚ�ɪɟɬɿɧɞɟ�ԕɚɥɵɩɬɚɫɭɵɧɵԙ�ɛɚɫ��
ɬɵ�ɛɚԑɵɬɵ�ɛɨɥɚ�ɨɬɵɪɵɩ��ɠɟɤɟ� ɚɞɚɦɢ�ԕɚɫɢɟɬɬɟɪɿɧɿԙ�ɠɨԑɚɪɵ�ɨԕɭ�ɨɪɧɵɧɞɚ�ɨԕɭ�ɛɚɪɵɫɵɧɞɚ�ɚɧɵԕɬɚɥɭɵ�ԧɡɿɧɞɿɤ�
ԧɦɿɪɿɧɿԙ�ԕɚɥɵɩɬɚɫɭɵɧɚ�ɫɬɭɞɟɧɬɬɿɤ�ԝɠɵɦɧɵԙ�ɪԧɥɿ�ɦɚԙɵɡɞɵ�ɟɤɟɧɞɿɝɿ�ɚɣԕɵɧ�ɛɟɥɝɿɥɟɧɝɟɧ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�ɩɫɢɯɨɥɨ-
ɝɢɹ�ɫɚɥɚɫɵɧɵԙ�ɚɬɚԕɬɵ�ԑɚɥɵɦɞɚɪɵɧɵԙ�ɟԙɛɟɤɬɟɪɿɧɟ�ɤԧɩɬɟɝɟɧ�ɬɚɥɞɚɭɥɚɪ�ɦɟɧ�ɚɧɵԕɬɚɦɚɥɚɪ�ɠɚɫɚɥԑɚɧ��ɋɬɭɞɟɧɬɬɿɤ�
ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ԕɚɥɵɩɬɚɫɬɵɪɭ� ɞɟɩ� ɨԕɵɬɭɲɵɧɵԙ� ɫɬɭɞɟɧɬɬɿɤ� ԝɠɵɦԑɚ� ɨɧɵԙ� ɦɚɡɦԝɧɵ�
ɦɟɧ� ԕԝɪɵɥɵɦɵɧɚ� ԥɫɟɪ� ɟɬɭ�ɦɚԕɫɚɬɵɧɞɚ� ɚɪɧɚɣɵ� ɩɟɞɚɝɨɝɢɤɚɥɵԕ�ɠɚԑɞɚɣɥɚɪɞɵ�ɠɚɫɚɭɵ�ɠԥɧɟ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫԕɚ�
ɛɟɥɫɟɧɞɿ�ԥɫɟɪɿɧ�ɬԛɫɿɪɭ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ��Ⱥɥ�©Ɍԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�±�ɛԝɥ�ɚɞɚɦɞɚɪ�ɚɪɚɫɵɧɞɚԑɵ�ɛɚɫɵɧɚɧ�
ԧɬɤɿɡɝɟɧɞɟɪɞɿԙ�ɫɭɛɴɟɤɬɢɜɬɿ�ԧɡɚɪɚ�ɛɚɣɥɚɧɵɫɵ��ɦɿɧɟɡ�ɤԝɥԕɵɧɞɚԑɵ�ɨɛɴɟɤɬɢɜɬɿ�ɤԧɪɿɧɟɬɿɧ�ɠԥɧɟ�ɛɿɪɥɟɫɤɟɧ�ɿɫ�ԥɪɟɤɟɬ�
ԛɞɟɪɿɫɿ� ɛɚɪɵɫɵɧɞɚ�ɠԥɧɟ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚ� ɚɞɚɦɞɚɪɞɵԙ� ɛɿɪ�ɛɿɪɿɧɟ� ԧɡɚɪɚ� ɵԕɩɚɥ� ɟɬɭ� ɬԥɫɿɥɿª�� əԑɧɢ�� ɫɬɭɞɟɧɬɬɿɤ�
ԝɠɵɦɞɚԑɵ�ɠɟɤɟ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɦɚԙɵɡɞɵ�ɠԥɧɟ�ɦԥɧɞɿ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɋɬɭɞɟɧɬ�� ɩɫɢɯɨɥɨɝɢɹ�� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�� ԕԝɡɵɪɟɬɬɿɥɿɤ�� ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ� ɿɫ�ԥɪɟɤɟɬ�� ԝɠɵɦ�� ɦɿɧɟɡ�
ԕԝɥɵԕ��ɬԝɥԑɚɚɪɚɥɵԕ�

Ⱥ��ɏɚɥɢɨɥɥɚɤɵɡɵ�
Ɇɟɠɥɢɱɧɨɫɬɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɜ�ɫɬɭɞɟɧɱɟɫɤɨɦ�ɤɨɥɥɟɤɬɢɜɟ�ɢ�
ɫɨɞɟɪɠɚɧɢɟ�ɢ�ɫɬɪɭɤɬɭɪɚ�ɢɯ�ɤɨɦɦɭɧɢɤɚɬɢɜɧɵɯ�ɧɚɜɵɤɨɜ

ȼ�ɫɬɚɬɶɟ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɟ�ɦɟɠɥɢɱɧɨɫɬɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɜ�ɫɬɭɞɟɧɱɟɫɤɨɦ�ɤɨɥɥɟɤɬɢɜɟ��ɢɯ�ɫɨɞɟɪ-
ɠɚɧɢɟ�ɢ� ɫɬɪɭɤɬɭɪɚ�ɤɨɦɦɭɧɢɤɚɬɢɜɧɵɯ�ɧɚɜɵɤɨɜ��Ⱥ�ɬɚɤɠɟ�ɜɚɠɧɨɫɬɶ�ɢ� ɡɧɚɱɢɦɨɫɬɶ� ɫɬɭɞɟɧɱɟɫɤɨɝɨ�ɤɨɥɥɟɤɬɢɜɚ�ɜ�
ɪɚɡɜɢɬɢɢ�ɥɢɱɧɨɫɬɢ�ɜɨ�ɜɪɟɦɹ�ɨɛɭɱɟɧɢɹ�ɜ�ȼɍɁɟ��ɉɪɢɜɟɞɟɧɵ�ɩɪɢɦɟɪɵ�ɫ�ɢɬɨɝɚɦɢ�ɜɵɞɚɸɳɢɯɫɹ�ɭɱɟɧɵɯ�ɩɫɢɯɨɥɨɝɨɜ��
Ɏɨɪɦɢɪɨɜɚɧɢɟ�ɥɢɱɧɨɫɬɢ�ɜ�ɫɬɭɞɟɧɱɟɫɤɨɦ�ɤɨɥɥɟɤɬɢɜɟ�±�ɷɬɨ�ɜɵɩɨɥɧɟɧɢɟ�ɩɟɞɚɝɨɝɢɱɟɫɤɨɝɨ�ɩɪɨɰɟɫɫɚ�ɩɪɟɩɨɞɚɜɚɬɟ-
ɥɹ��Ɇɟɠɥɢɱɧɨɫɬɧɨɟ�ɨɬɧɨɲɟɧɢɟ�±�ɷɬɨ�ɫɭɛɴɟɤɬɢɜɧɨɟ�ɜɥɢɹɧɢɟ�ɦɟɠɞɭ�ɥɸɞɶɦɢ��ɨɛɴɟɤɬɢɜɧɵɣ�ɩɨɤɚɡɚɬɟɥɶ�ɯɚɪɚɤɬɟ-
ɪɚ�ɢ�ɜɡɚɢɦɨɜɵɝɨɞɧɵɣ�ɩɪɨɰɟɫɫ�ɩɨɩɵɬɤɢ��Ɇɟɠɥɢɱɧɨɫɬɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɜɵɩɨɥɧɹɟɬ�ɜɚɠɧɭɸ�ɪɨɥɶ�ɜ�ɫɬɭɞɟɧɱɟɫɤɨɦ�
ɤɨɥɥɟɤɬɢɜɟ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɫɬɭɞɟɧɬ��ɩɫɢɯɨɥɨɝɢɹ��ɨɬɧɨɲɟɧɢɟ��ɤɨɦɩɟɬɟɧɬɧɨɫɬɶ��ɤɨɦɦɭɧɢɤɚɬɢɜɧɵɟ�ɧɚɜɵɤɢ��ɤɨɥɥɟɤɬɢɜ��ɯɚ-
ɪɚɤɬɟɪ��ɦɟɠɥɢɱɧɨɫɬɧɨɟ�

$��+DOLROODN\]\
,QWHUSHUVRQDO�UHODWLRQVKLS�LQ�WKH�VWXGHQW�WHDP�WKHLU�FRQWHQW�DQG�VWUXFWXUH�RI�FRPPXQLFDWLRQ�VNLOOV

7KH� DUWLFOH� FRQVLGHUV� ZLWK� LQGLYLGXDO� LQWHUSHUVRQDO� UHODWLRQVKLS� LQ� WKH� VWXGHQW� WHDP� WKHLU� FRQWHQW� DQG� VWUXFWXUH� RI�
FRPPXQLFDWLRQ�VNLOOV���$QG�DOVR��WKH�LPSRUWDQFH�DQG�VLJQL¿FDQFH�LQ�WKH�GHYHORSPHQW�RI�VWXGHQW¶V�FROOHFWLYH�SHUVRQDOLW\�
GXULQJ� WKH� VWXG\� DW� WKH� XQLYHUVLW\��$OVR� WKHUH� ZHUH� JLYHQ� VRPH� H[DPSOHV� RI� RXWVWDQGLQJ� VFLHQWLVWV�� )RUPDWLRQ� RI�



���

,661���������������������������������.D]18�%XOOHWLQ��LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUQDWLRQDO�ODZ�VHULHV��ʋ��������������������������������

Ⱥ��Ԕɚɥɢɨɥɥɚԕɵɡɵ

SHUVRQDOLW\� LQ� WKH� VWXGHQW� WHDP� LV� WKH� IXO¿OOPHQW� RI� WKH� SHGDJRJLFDO� SURFHVV� RI� WKH� WHDFKHU�ZKLFK� LV� EDVHG� RQ� WKH�
FRQWHQW�DQG�VWUXFWXUH�RI�WKH�VWXGHQW�WHDP��,QWHUSHUVRQDO�UHODWLRQVKLS�±�D�VXEMHFWLYH�LQÀXHQFH�EHWZHHQ�SHRSOH��QDWXUH�DQG�
REMHFWLYH�LQGLFDWRU�RI�D�PXWXDOO\�EHQH¿FLDO�SURFHVV�DWWHPSWV��,QWHUSHUVRQDO�UHODWLRQVKLS�LV�FRQVLGHUHG�WR�EH�DQ�LPSRUWDQW�
WKLQJ�LQ�WKH�VWXGHQW�WHDP�
.H\�ZRUGV��6WXGHQW��SV\FKRORJ\��UHODWLRQVKLS��FRPSHWHQFH��FRPPXQLFDWLYH�VNLOOV��WHDP��FKDUDFWHU��LQWHUSHUVRQDO�

ɋɬɭɞɟɧɬɬɿɤ� ɲɚԕɬɚ� ɚɞɚɦ� ԧɡɿɧɿԙ� ԧɦɿɪɥɿɤ� ɠɨ-
ɥɵɧ�ɿɡɞɟɫɬɿɪɭɞɟ�ɛɨɥɚɞɵ��ɋɬɭɞɟɧɬɬɿԙ�ɠɨԑɚɪɵ�ɨԕɭ�
ɨɪɧɵɧɞɚԑɵ�ɛɿɥɿɦ�ɚɥɭ�ɛɚɪɵɫɵɧɞɚ�ɤԥɫɿɛɢ�ԧɡɿɧ�ԧɡɿ�
ɚɧɵԕɬɚɭ�ɤɟɡɟԙɿ�ɛɚɫɬɚɥɚɞɵ��ɨɥ�ɦɚɦɚɧ�ɢɟɫɿ�ɛɨɥԑɚɧ�
ɤɟɡɞɟ�ԕɚɧɞɚɣ�ԥɪɟɤɟɬɬɟɪɦɟɧ�ɚɣɧɚɥɵɫɚɬɵɧɵ�ɬɭɪɚ-
ɥɵ� ɨɣɥɚɧɵɩ�� ԧɡɿɧɞɿɤ� ɠɨɫɩɚɪɥɚɪɵɧ� ԕԝɪɵɩ�� ɨɧɵ�
ɿɫɤɟ�ɚɫɵɪɭ�ɠɨɥɞɚɪɵɧ�ԕɚɪɚɫɬɵɪɚ�ɛɚɫɬɚɣɞɵ�

Ⱦɟɝɟɧɦɟɧ�ɞɟ�ɠɚɫ�ɚɞɚɦ�ԛɲɿɧ�ɛɨɥɚɲɚԕ�ɤԥɫɿɛɢ�
ɦɚɦɚɧɞɵԑɵ� ԛɲɿɧ� ɨɣɥɚɧɭɦɟɧ� ԕɚɬɚɪ� ԧɡɿɧɿԙ� ɠɚɥ-
ɩɵ� ɠɟɤɟ� ԧɦɿɪɿ� ɬɭɪɚɥɵ� ɞɚ� ɨɣɥɚɧɚ� ɛɚɫɬɚɣɞɵ��
əԑɧɢ��ɠɨԑɚɪɵ�ɨԕɭ�ɨɪɧɵɧɞɚ�ɛɿɥɿɦ�ɚɥɭ�ɛɚɪɵɫɵɧɞɚ�
ɨɧɵԙ� ɬԝɥԑɚɥɵԕ� ԕɚɫɢɟɬɬɟɪɿ� ɬԝɪɚԕɬɚɧɵɩ�� ԧɦɿɪɥɿɤ�
ԕɚԑɢɞɚɥɚɪɵ� ɧɚԕɬɵɥɚɧɚɞɵ�� ԧɡɿɧɿԙ� ɬԥɪɬɿɛɿɧ�
ԕɚɥɶɩɬɚɫɬɵɪɚɞɵ�� Ȼԝɥ� ɠɟɪɞɟ� ɫɬɭɞɟɧɬɬɿɤ� ԝɠɵɦ�
ɦɚԙɵɡɞɵ�ɪԧɥ�ɚɬԕɚɪɚɞɵ�

ɀɨԑɚɪɵ�ɨԕɭ�ɨɪɧɵɧɞɚ�ɨԕɵɬɭɲɵ�ԥɪɬԛɪɥɿ�ɫɬɭ-
ɞɟɧɬɬɟɪɦɟɧ��ԥɪɬԛɪɥɿ�ɫɬɭɞɟɧɬ�ɬɨɩɬɚɪɵɦɟɧ�ɚɪɚɥɚ-
ɫɚɞɵ��ɛɿɪɥɟɫɿɩ�ԥɪɟɤɟɬ�ɟɬɟɞɿ��ɋɨɧɞɵԕɬɚɧ�ɨԕɵɬɭɲɵ�
ԛɲɿɧ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�ɬɟɨɪɢɹɫɵɧ�
ɛɿɥɭ�ɦɚԙɵɡɞɵ��Ɍԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�
ɡɚԙɞɵɥɵԕɬɚɪɵ� ɦɟɧ� ɮɟɧɨɦɟɧɿɧ� ɬɟɪɟԙ� ɦɟԙɝɟɪɫɟ�
ɬԝɥԑɚɧɵ�ɠɚɧ�ɠɚԕɬɵ�ɞɚɦɵɬɭɞɵ�ɿɫɤɟ�ɚɫɵɪɚ�ɚɥɚɞɵ�
>���������ɛ�@�

Ɏɢɥɨɫɨɮɢɹɥɵԕ� ԥɞɟɛɢɟɬɬɟɪɞɟ� ɬԝɥԑɚɚɪɚɥɵԕ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɦԥɫɟɥɟɫɿ�ԥɪɟɤɟɬ��ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɤɚɬɟɝɨɪɢɹɥɚɪɵɦɟɧ� ɬɵԑɵɡ� ɛɚɣɥɚɧɵɫɬɚ� ɠԥɧɟ�
ɦɚԙɵɡɞɵ� ɨɪɵɧԑɚ� ɢɟ�� Ȼԝɥ� ɬԛɫɿɧɿɤɬɟɪɞɿ� ɛɿɪɥɿɤɬɟ�
ԕɚɪɚɫɬɵɪԑɚɧɦɟɧ� ɞɟ� ɨɥɚɪɞɵԙ� ɫɢɩɚɬɵ��ɦɚԑɵɧɚɫɵ�
ԥɪɬԛɪɥɿ�ɬԛɫɿɧɞɿɪɿɥɟɞɿ�

©Ԕɚɬɵɧɚɫª� ԝԑɵɦɵɧ� ɮɢɥɨɫɨɮɬɚɪ� ɫɭɛɴɟɤɬ� ±�
ɨɛɴɟɤɬ��ɫɭɛɴɟɤɬ�±�ɫɭɛɴɟɤɬ�ɚɪɚɫɵɧɞɚԑɵ�ɛɚɣɥɚɧɵɫ�
ɪɟɬɿɧɞɟ�ԕɚɪɚɫɬɵɪɚɞɵ��Ȼɿɪɚԕ�ɬɚ�ɛԝɥ�ԕɚɬɵɧɚɫɬɚɪԑɚ�
ɠɚɥɩɵ�ɛɚɣɥɚɧɵɫ�ɦɨɞɚɥɶɞɵԕ�ԕɚɬɵɧɚɫ��ɠɚԑɵɦɞɵ��
ɠɚԑɵɦɫɵɡ�� ɧɟɣɬɪɚɥɶɞɵ�� ɠԥɧɟ� ɬԝɪɚԕɬɵɥɵԕ�
ɬԥɧ��Ⱥɥ� ɫɭɛɶɟɤɬ�±�ɨɛɴɟɤɬ�ɠԥɧɟ� ɫɭɛɴɟɤɬ�±� ɫɭɛɴ-
ɟɤɬ� ԕɚɬɵɧɚɫɵɧɞɚԑɵ� ɧɟɝɿɡɝɿ� ɚɣɵɪɦɚɲɵɥɵԕ� ɛɿɪ�
ɛɚԑɵɬɬɵɥɵԕ��ɋɭɛɴɟɤɬ�±�ɫɭɛɴɟɤɬ�ԕɚɬɵɧɚɫɵɧɚ�ɟɤɿ�
ɠɚԕɬɵԙ� ɛɟɥɫɟɧɞɿɥɿɝɿɦɟɧ� ɬԛɫɿɧɞɿɪɿɥɟɬɿɧ� ԧɡɚɪɚ�
ɬԝɪɚԕɬɵɥɵԕ�ɩɟɧ�ԧɡɝɟɪɦɟɥɿɥɿɤ�ɬԥɧ��Ɍԝɥԑɚɚɪɚɥɵԕ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚԑɵ� ԧɡɚɪɚ� ɬԛɫɿɧɿɫɬɿɤ� ɠԥɧɟ�
ԧɡɝɟɪɦɟɥɿɥɿɤ� ɫɢɹԕɬɵ� ԕɚɫɢɟɬɬɟɪ� ɤɟɡɞɟɫɟɬɿɧ�
ɛɨɥԑɚɧɞɵԕɬɚɧ� ɨɧɵԙ� ɧɟɝɿɡɝɿ� ԕɚɫɢɟɬɬɟɪɿɧ� ɞɚɦɭ-
ɦɟɧ� ԕɚɬɚɪ� ԕɚɪɚɫɬɵɪɭ� ԕɚɠɟɬ�� ©Ԕɚɪɵɦ�ԕɚɬɵɧɚɫª��
©ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫª� ɛԛɝɿɧɝɿ� ɤԛɧɧɿԙ�

ԑɚɧɚ�ɦԥɫɟɥɟɫɿ�ɟɦɟɫ��ɨɥ�ɫɨɧɚɭ�ɟɪɬɟ�ɡɚɦɚɧɧɚɧ�ɛɚɫ��
ɬɚɭ�ɚɥԑɚɧ�

Ԑɚɥɵɦɞɚɪɞɵԙ� ɟԙɛɟɤɬɟɪɿɧɟ� ɫԛɣɟɧɫɟɤ��
Ɇ�ɋ�� Ʉɨɝɚɧ� ɚɞɚɦɞɚɪɞɵԙ� ɬԥɠɿɪɢɛɟɥɿɤ� ԥɪɟɤɟɬɿ�
ԝɠɵɦɦɟɧ� ɛɿɪɿɝɿɩ� ɨɪɵɧɞɚɭɞɵ� ԕɚɠɟɬ� ɟɬɟɞɿ�� ԥɪ�
ɭɚԕɵɬɬɚ� ©ɦɚɬɟɪɢɚɥɞɵԕ�� ɡɚɬɬɵԕ�� ɷɧɟɪɝɟɬɢɤɚɥɵԕ�
ԧɡɚɪɚ�ԥɪɟɤɟɬɿª�ɬɚɥɚɩ�ɟɬɟɞɿ�ɞɟɩ�ɤԧɪɫɟɬɬɿ��ɫɨɧɵɦɟɧ�
ԕɚɬɚɪ� ©ɬɢɿɦɞɿ� ԥɫɟɪ� ɟɬɭ� ɛɿɥɿɝɿ� ����� ɚɞɚɦɧɵԙ� ɚɥԑɚ�
ԕɨɣɵɥԑɚɧ�ɦɿɧɞɟɬɿɧɿԙ�ɞԝɪɵɫ�ɬɢɿɦɞɿ�ɲɟɲɿɦɿɧ�ɬɚɛɚ�
ɛɿɥɭɞɿ� ԕɚɠɟɬ� ɟɬɟɞɿ�� Ȼԝɞɚɧ�ɦɵɧɚɞɚɣ� ԕɨɪɵɬɵɧɞɵ�
ɠɚɫɚɭԑɚ� ɛɨɥɚɞɵ�� ©ɬɟɤ� ԕɚɧɚ� ɩɟɞɚɝɨɝɢɤɚ� ɚɞɚɦԑɚ�
ԝɠɵɦɞɚ� ɞԝɪɵɫ� ɠԥɧɟ� ɬɢɿɦɞɿ� ԧɡɚɪɚ� ԥɪɟɤɟɬ� ɟɬɭɞɿ�
ԛɣɪɟɬɟ�ɚɥɚɞɵª�>��������ɛ@�

Ԑɚɥɵɦɞɚɪ�ɫɭɛɴɟɤɬɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɵ�ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɵԙ� ɛɿɪ� ɬԛɪɿ� ɞɟɣ� ɨɬɵɪɵɩ�� ɨɥɚɪɞɵԙ�
ɚɪɚɫɵɧɞɚ� ɬɿɤɟɥɟɣ� ԧɡɚɪɚ� ɛɚɣɥɚɧɵɫ� ɛɚɪɵɧ� ɚɣ-
ɬɚɞɵ�� Ⱥɞɚɦ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɵԙ� ԥɪɟɤɟɬɬɿɥɿɝɿ�
ɫɭɛɴɟɤɬɿɧɿԙ� ɛɚɫԕɚ� ɫɭɛɴɟɤɬɿɝɟ� ɛɚԑɵɬɬɚɥɭɵɧɚɧ�
ɤԧɪɿɧɟɞɿ�

Ʌ�ɉ�� Ȼɭɟɜɚ� ԕɚɬɵɧɚɫ�� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�� ɿɫ�
ԥɪɟɤɟɬ� ɤɚɬɟɝɨɪɢɹɥɚɪɵɧɵԙ� ɚɪɚɫɵɧɞɚԑɵ� ԧɡɚɪɚ�
ɛɚɣɥɚɧɵɫɬɵ� ɛɚɫԕɚ� ɬԝɪԑɵɞɚ� ԕɚɪɚɫɬɵɪɚɞɵ�� Ɉɥ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ԕɚɬɵɧɚɫ� ɤɚɬɟɝɨɪɢɹɫɵɧɚɧ�
ɛɚɫԕɚɲɚ� ԕɚɪɚɫɬɵɪɚɞɵ�� Ȼԝɥ� ɤɚɬɟɝɨɪɢɹɥɚɪ� ԧɡɚɪɚ�
ɛɚɣɥɚɧɵɫɬɵ� ɟɤɟɧɿɧ� ɚɣɬɚ� ɤɟɥɟ�� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɛɚɣɥɚɧɵɫɬɵԙ� ɟɪɟɤɲɟ� ɮɨɪɦɚɫɵ�� ɛԝɥ� ԛɞɟɪɿɫɬɟ�
ԕɚɬɵɧɚɫ�ɤԧɪɿɧɟɞɿ��ɧɚԕɬɵɥɚɧɚɞɵ�ɞɟɝɟɧ�ɚɧɵԕɬɚɦɚ�
ɛɟɪɟɞɿ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɚɞɚɦɞɚɪ� ɚɪɚɫɵɧɞɚԑɵ�
ɨɛɴɟɤɬɢɜɬɿ� ԕɚɬɵɧɚɫ� ԥɪɟɤɟɬ� ԛɞɟɪɿɫɿɧɞɟ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ� ɫɭɛɴɟɤɬɢɜɬɿɤ� ɫɢɩɚɬɵɦɟɧ�
ɚɧɵԕɬɚɥɚɞɵ�

³Ԕɚɪɵɦ�ԕɚɬɵɧɚɫ´� ԝԑɵɦɵɧɵԙ� ɤԧɩ� ɚɧɵԕ��
ɬɚɦɚɥɚɪɵɧɵԙ� ɚɪɚɫɵɧɞɚ� ɛɿɡ� ɨɧɵ� ±� ³ɤɨɦɦɭɧɢ��
ɤɚɬɢɜɬɿ� ɿɫ�ԥɪɟɤɟɬ´� ԝԑɵɦɵɦɟɧ� ɫɢɧɨɧɢɦ� ɞɟɩ�
ԕɚɪɚɫɬɵɪɚɬɵɧ� �Ⱥ�ɇ�Ʌɟɨɧɶɬɟɜ�� Ɇ�ɂ�Ʌɢɫɢɧɚ��
ɏ�Ɍ�ɒɟɪɶɹɡɞɚɧɨɜɚ��Ɍ�ɂ�ɋɭɪɤɨɜɚ��Ⱦ�Ⱥ�ɂɫɦɚɣɥɨɜɚ��
ɀ�Ⱥ�� Ⱥɛɢɲɟɜɚ� ɠԥɧɟ� ɬ�ɛ��� ɩɨɡɢɰɢɹɥɚɪɵɧɚ�
ɠԛɝɿɧɿɩ�� Ɇ�ɂ�Ʌɢɫɢɧɚɧɵԙ� ɚɧɵԕɬɚɦɚɫɵɧ� ɚɪԕɚɭ�
ɟɬɟɦɿɡ�� ɋɨɧɵɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɞɟɩ� ɟɤɿ� �ɧɟ-
ɦɟɫɟ� ɨɞɚɧ� ɞɚ� ɤԧɩ�� ɚɞɚɦɧɵԙ� ԕɚɬɵɧɚɫɬɚɪɵɧ� ɠɚ-
ɫɚɩ�� ɪɟɬɬɟɭɿ� ɦɟɧ� ɨɪɬɚԕ� ɧԥɬɢɠɟ� ɚɥɭɞɵ� ɦɚԕɫɚɬ�
ɟɬɿɩ�� ɤɟɥɿɫɿɦ� ɦɟɧ� ɛɿɪɥɟɫɬɿɤɤɟ� ɛɚԑɵɬɬɚɥԑɚɧ�
ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɪɿɧ� ɚɬɚɣɦɵɡ�� Ⱥ�ɇ�Ʌɟɨɧɶɬɟɜ�
ɿɫ�ԥɪɟɤɟɬɬɿԙ� ԕɚɣ� ɬԛɪɿɧ� ɛɨɥɦɚɫɵɧ� ԕɚɪɵɦ�



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɋɬɭɞɟɧɬɬɿɤ�ԝɠɵɦɞɚԑɵ�ɠɟɤɟ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɩɟɧ�ɨɥɚɪɞɵԙ�ԧɡɚɪɚ�ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ����

ԕɚɬɵɧɚɫɩɟɧ�ԕɚɛɚɬɬɚɫ�ɛɨɥɚɞɵ�ɞɟɩ�ɬԛɫɿɧɞɿɪɟɞɿ��Ɉɥ�
ɿɫ�ԥɪɟɤɟɬɬɿ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ� ԕɚɠɟɬɬɿ� ɲɚɪɬɵ�
ɪɟɬɿɧɞɟ� ԕɚɪɚɫɬɵɪɚɞɵ�� Ⱥ�ɇ�Ʌɟɨɧɶɬɟɜɬɿԙ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɵ� ɿɫ�ԥɪɟɤɟɬɬɿԙ� ԧɡɝɟɲɟ� ɬԛɪɿ� ɞɟɩ� ɬɚɥɞɚɭ�
ɤɨɧɰɟɩɰɢɹɫɵ�� Ȼ�Ƚ�Ⱥɧɚɧɶɟɜɬɿԙ�� Ⱥ�Ⱥ�Ȼɨɞɚɥɟɜɬɿԙ�
ɤɨɦɦɭɧɢɤɚɬɢɜɬɿɤ� ԥɪɟɤɟɬ� ɠɚɣɥɵ� ɿɥɿɦɞɟɪɿ�
ɡɟɪɬɬɟɭɥɟɪɿɦɿɡɞɿԙ� ԥɞɿɫɧɚɦɚɥɵԕ� ɧɟɝɿɡɿ� ɛɨɥɞɵ� >���
����ɛ�@�

Ⱥɥ� ԕɚɡɚԕɫɬɚɧɞɵԕ� ԑɚɥɵɦ� ±� ɩɫɢɯɨɥɨɝ�
ɋ�Ɇ����ɀɚԕɵɩɨɜ� ɛԛɬɿɧɞɟɣ� ɨԕɭ�ɬԥɪɛɢɟ� ԛɪɞɿɫɿɧɿԙ�
ɬɢɿɦɞɿɥɿɝɿɧ� ɚɧɵԕɬɚɣɬɵɧ� ɮɚɤɬɨɪɥɚɪɞɵԙ� ɛɿɪɿ�
ɠԥɧɟ� ɨԕɵɬɭɲɵ� ɦɟɧ� ɨԕɭɲɵɧɵԙ� ɚɪɚɫɵɧɞɚԑɵ�
ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɬɿɤ� ɞɟɩ� ɛɿɪɥɟɫɤɟɧ� ɞɢɚɥɨɝɬɵԕ�
ɬɚɧɵɦɞɵԕ� ɿɫ�ԥɪɟɤɟɬɬɿ� ɬɢɿɦɞɿɥɿɤ� ɤɪɢɬɟɪɢɣɿ� ɞɟɩ�
ɤԧɪɫɟɬɟɞɿ�� Ɇԝɧɞɚ� ԧɡɚɪɚ� ԥɪɟɤɟɬɬɟɫɬɿɤ�� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫ� ɦԥɫɟɥɟɫɿ� ɲɟɲɿɥɝɟɧɞɟ� ɬɚɧɵɦɞɵԕ� ɿɫ�
ԥɪɟɤɟɬɬɿ�ԕɚɥɵɩɬɚɫɬɵɪɭ�ԛɪɞɿɫɿɧɟ�ɠɟɬɟɤɲɿɥɿɤ�ɠɚ-
ɫɚɭ�ɦԛɦɤɿɧɞɿɝɿ�ɩɚɣɞɚ�ɛɨɥɚɬɵɧɞɵԑɵ�ɞԥɥɟɥɞɟɧɟɞɿ�

Ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɚɞɚɦ� ԧɦɿɪɿɧɞɟ� ԧɡɚɪɚ�
ԕɚɬɵɧɚɫɬɵԙ� ɮɨɪɦɚɫɵ� ɪɟɬɿɧɞɟ� ɦɚԙɵɡɞɵ� ɪԧɥ�
ɚɬԕɚɪɚɞɵ��©ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚ�ɢɧɞɢɜɢɞɬɿԙ�ɪɚɰɢɨ-
ɧɚɥɞɵ��ɷɦɨɰɢɨɧɚɥɞɵ�ɠԥɧɟ�ɟɪɿɤɬɿɤ�ԧɡɚɪɚ�ԥɫɟɪɥɟɪɿ�
ɦɟɧ�ԧɡɚɪɚ�ԥɪɟɤɟɬɬɟɪɿ�ɿɫɤɟ�ɚɫɵɪɵɥɚɞɵ��ԕɚɭɵɦɧɵԙ�
ɤԧԙɿɥ�ɤԛɣ�� ɨɣɥɚɪɵ�� ɤԧɡԕɚɪɚɫɬɚɪɵ� ԕɚɥɵɩɬɚɫɚɞɵ��
ԧɡɚɪɚ� ɬԛɫɿɧɿɫɬɿɤ� ɩɚɣɞɚ� ɛɨɥɚɞɵ�� ԛɥɝɿ�ԧɧɟɝɟɧɿ�
ɦɟԙɝɟɪɟɞɿ�� ԧɡɿɧ�ԧɡɿ� ԝɫɬɚɭ� ɫɬɢɥɿ� ԕɚɥɵɩɬɚɫɚɞɵ��
ɚɭɵɡɛɿɪɲɿɥɿɤ�� ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɛɨɥɚɞɵª�� ɋɨ-
ɧɵɦɟɧ� ԕɚɬɚɪ� ɚɜɬɨɪ�� ԥɪɬԛɪɥɿ� ԥɪɟɤɟɬ� ԛɞɟɪɿɫɿɧɞɟɝɿ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚ� ɚɞɚɦɧɵԙ� ɞɚɦɢɬɵɧɞɵԑɵɧ��
ɨɧɵԙ� ɿɲɿɧɞɟ� ɟԙɛɟɤ� ԥɪɟɤɟɬɿɧɞɟ� ɞɚɦɭ� ԛɡɞɿɤɫɿɡ�
ɠԛɪɟɬɿɧɿɧ� ɚɣɬɵɩ�ԧɬɬɿ��Ⱦɟɝɟɧɦɟɧ�ɞɟ��Ʌ�ɉ��Ȼɭɟɜɚ��
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚԑɵ� ԕɚɪɚɦɚ�ԕɚɣɲɵɥɵԕ� ɤɟɡɞɟɫɟ��
ɬɿɧɿɧ� ɚɬɚԑɚɧ�� ɫɟɛɟɛɿ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ԛɞɟɪɿɫɿɧɞɟ�
ɠɚԑɵɦɞɵ� ɠԥɧɟ� ɠɚԑɵɦɫɵɡ� ԧɡɚɪɚ� ԥɫɟɪ� ɛɨɥɚɞɵ��
ԥɪ�ɭɚԕɵɬɬɚ�ԕɚɠɟɬɬɿ�ɛɚԑɵɬɬɚ�ɛɨɥɚ�ɛɟɪɦɟɣɬɿɧɞɿɝɿɧ�
ɤԧɪɫɟɬɤɟɧ��Ɉɫɵԑɚɧ� ɛɚɣɥɚɧɵɫɬɵ�ɠɚɫɬɚɪ� ԝɠɵɦɵ�
ɚɪɚɫɵɧɞɚԑɵ� ԧɡɚɪɚ� ԕɚɬɵɧɚɫ� ɩɟɞɚɝɨɝɢɤɚɥɵԕ�
ɤԧɦɟɤɬɿ� ԕɚɠɟɬ� ɟɬɟɬɿɧ�� ԧɬɟ� ɤԛɪɞɟɥɿ�� ԕɚɠɟɬɬɿ�
ɦԥɫɟɥɟɥɟɪɞɿԙ� ɛɿɪɿ�� Ɂɟɪɬɬɟɭɲɿɧɿԙ� ɨɣɵɧɲɚ��
ɩɟɞɚɝɨɝɬɵԙ�ɦɚԕɫɚɬɵ�ɦɵɧɚɞɚ��©ɚɞɚɦɞɚɪ�ɚɪɚɫɵɧɞɚ�
ԕɚɬɵɧɚɫɬɵԙ�ɷɦɨɰɢɨɧɚɥɶɞɵ�ɚɞɚɦɝɟɪɲɿɥɿɤ�ɧɟɝɿɡɿɧ�
ɬԛɫɿɧɭɝɟ� ɤԧɦɟɤɬɟɫɿɩ�� ɚɞɚɦɝɟɪɲɿɥɿɤ� ԕɚԑɢɞɚɥɚɪԑɚ�
ɫɚɣ� ԧɡɿɧɞɿɤ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɠɚɫɚɭԑɚ� ԛɣɪɟɬɭɝɟ�
ɧɟɝɿɡ�ɛɨɥɚɞɵª�>�������ɛ�@�

Ʌ�ɉ�� Ȼɭɟɜɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�
ԕɚɥɵɩɬɚɫɬɵɪɭɞɵԙ� ɧɟɝɿɡɝɿ� ɠɨɥɵ� ɪɟɬɿɧɞɟ� ɨԕɭ�
ԝɠɵɦɵɧ�ɤԧɪɫɟɬɤɟɧ��©ɨԕɭ�ɠԥɧɟ�ɬԥɪɛɢɟ�ԥɪɟɤɟɬɿɧɟ��
ɨɥɚɪɞɵԙ� ԝɠɵɦɞɵԕ� ɮɨɪɦɚɫɵɧɵԙ� ɞɚɦɭɵɧɚ�
ɦɿɧɟɡ�ԕԝɥɵԕ�ɚɪԕɵɥɵ�ԥɫɟɪ�ɟɬɭɝɟ�ɛɨɥɚɞɵª��±�ɞɟɩ�
ɟɫɟɩɬɟɣɞɿ�>�������ɛ�@�

Ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�
ԕɚɥɵɩɬɚɫɬɵɪɭ� ԝɠɵɦ� ɚɪԕɵɥɵ� ɿɫɤɟ� ɚɫɵɪɵɥɚɞɵ��
ɹԑɧɢ� ԕɨɪɲɚԑɚɧ�ɲɵɧɚɣɵ� ԧɦɿɪ� ɬɭɪɚɥɵ� ɛɟɪɿɥɟɬɿɧ�
ɚԕɩɚɪɚɬɬɵ� ɦɚԕɫɚɬɬɵ� ɛɚԑɞɚɪɥɚɭ� ɚɪԕɵɥɵ�� Ȼԝɥ�
ɠɚԑɞɚɣɞɚ� ԑɚɥɵɦ� ԧɧɟɪɞɿԙ� ɬԥɪɛɢɟɥɿɤ� ɪԧɥɿɧ�
ԕɨɥɞɚɧɭɞɵ� ԝɫɵɧɚɞɵ�� ©ɲɵɧɚɣɵ� ԧɦɿɪɞɟɝɿ� ɚɞɚɦ-
ɞɚɪ� ɬɭɪɚɥɵ� ɚԕɩɚɪɚɬɬɵ� ɞɚ�� ԥɞɟɛɢɟɬɬɟɪɞɟɝɿ�
ɤɟɣɿɩɤɟɪɥɟɪ�ɫɟɤɿɥɞɿ�ɠɟɬɤɿɡɭª�

Ɉɫɵɥɚɣɲɚ�� ԝɠɵɦɞɚԑɵ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɵ�ɠɚɥɩɵ�ԕɚԑɢɞɚɥɚɪԑɚ�ɫɚɣ�ԕɚɥɵɩɬɚɫɬɵɪɭ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�ɦɚɡɦԝɧɵɧ�ɛɚɣɵɬɚɞɵ��ɫɨɧɞɚɣ�
±� ɚԕ� ɚɞɚɦɞɚɪ� ɚɪɚɫɵɧɞɚԑɵ�ɪɭɯɚɧɢ� ɛɚɣɥɚɧɵɫɬɵԙ�
ɩɚɣɞɚ� ɛɨɥɭɵ� ԝɠɵɦɧɵԙ� ɠɚɧ�ɠɚԕɬɵɥɵԑɵ� ɠԥɧɟ�
ԥɪɬԛɪɥɿɥɿɝɿ�ɞɟɭɝɟ�ɛɨɥɚɞɵ�

ɉɫɢɯɨɥɨɝɢɹ�ԑɵɥɵɦɵɧɞɚ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�
ԕɚɬɵɧɚɫ�ɦԥɫɟɥɟɫɿ�;;�ԑɚɫɵɪɞɵԙ�ɛɚɫɵɧɞɚ�ɩɚɣɞɚ�
ɛɨɥɚɞɵ��Ɉɫɵ�ɛɚԑɵɬɬɚԑɵ� ɡɟɪɬɟɭ�ɠԝɦɵɫɬɚɪɵɧɵԙ�
ɿɲɿɧɞɟ� ���������� ɠɵɥɞɚɪ� ɚɪɚɥɵԑɵɧɞɚԑɵ� ȼ�Ɇ��
Ȼɟɯɬɟɪɟɜɬɿԙ�ɪɟɮɥɟɤɫɨɥɨɝɢɹɥɵԕ�ɬԝɠɵɪɵɦɞɚɦɚɫɵ�
ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɦԥɫɟɥɟɫɿɧɟ� ԛɥɤɟɧ�
ԥɫɟɪɿɧ�ɬɢɝɿɡɞɿ�

Ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɦԥɫɟɥɟɫɿɧ� ɛɚɫԕɚ�
ɬԝɪԑɵɞɚɧ� ԕɚɪɚɭɞɵ� ԝɫɵɧԑɚɧɞɚɪɞɵԙ� ɚɥԑɚɲԕɵɫɵ�
ɋ�Ʌ�� Ɋɭɛɢɧɲɬɟɣɧ� ɛɨɥɞɵ�� Ɉɥ� ɛɵɥɚɣ� ɞɟɩ� ɠɚɡ-
ɞɵ�� ©Ȼɚɫԕɚ� ɚɞɚɦԑɚ� ɞɟɝɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɚɞɚɦ�
ԧɦɿɪɿɧɞɟɝɿ� ɧɟɝɿɡɝɿ� ԝɥɩɚɥɚɪɞɚɧ� �ɬɤɚɧɶ�� ɬԝɪɚɞɵ��
ɨɧɵԙ� ɠԛɪɟɝɿ�� Ⱥɞɚɦ� ɠԛɪɟɝɿ� ɛɚɫԕɚ� ɚɞɚɦɞɚɪԑɚ�
ɚɞɚɦɞɵԕ� ԕɚɫɢɟɬɬɟɪɞɟɧ� ԕԝɪɚɥԑɚɧ�� ɹԑɧɢ��
ԕɚɧɞɚɣ� ɚɞɚɦɞɚɪɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫԕɚ� ɬԛɫɭɝɟ�
ԝɦɬɵɥɚɬɵɧɞɵԑɵ�� ԕɚɧɞɚɣ� ԕɚɬɵɧɚɫ� ɠɚɫɚԑɵɫɵ�
ɤɟɥɟɬɿɧɞɿɝɿɧɟ� ɛɚɣɥɚɧɵɫɬɵ�ԧɡ� ԕɚɬɵɧɚɫɵɧ�ɪɟɬɬɟɣ�
ɚɥɚɞɵ�� Ⱥɞɚɦ� ԧɦɿɪɿɧɟ� ɠɚɫɚɥԑɚɧ� ɩɫɢɯɨɥɨɝɢɹɥɵԕ�
ɬɚɥɞɚɭɞɚɧ� ɛɚɫԕɚ� ɚɞɚɦɞɚɪԑɚ� ԕɚɬɵɧɚɫɵɧ� ɚɲɭԑɚ�
ɛɚԑɵɬɬɚɥԑɚɧɞɵԑɵɧ� ɤԧɪɭɝɟ� ɛɨɥɚɞɵª�� Ɉɫɵɥɚɣ-
ɲɚ��ԑɚɥɵɦ�ɚɣɧɚɥɚɫɵɧɞɚԑɵɥɚɪɦɟɧ�ԕɚɬɵɧɚɫ�ɬԝɥԑɚ�
ԕԝɪɵɥɵɦɵɧɞɚ�ɦɚԙɵɡɞɵ�ɨɪɵɧԑɚ�ɢɟ��ɚɥ�ԑɵɥɵɦɞɚ�
ɬԝɥԑɚ� ɦԥɫɟɥɟɫɿɧ� ԕɨԑɚɦ� ɬԝɪԑɵɫɵɧɚɧ� ɲɟɲɭ�
ԕɚɥɵɩɬɚɫԕɚɧ�ɞɟɩ�ɬԝɠɵɪɵɦɞɚɣɞɵ�>������ɛ�@�

Ɍԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɦԥɫɟɥɟɫɿɧɟ�Ʌ�ɋ��
ȼɵɝɨɬɫɤɢɣɞɿԙ�ԕɨɫԕɚɧ�ԛɥɟɫɿɧ�ɚɬɚɩ�ԧɬɭɝɟ�ɛɨɥɚɞɵ��
Ɉɧɵԙ�ɠɨԑɚɪɵ�ɩɫɢɯɢɤɚɥɵԕ�ɮɭɧɤɰɢɹ� �ɨ� ɜɵɫɲɢɯ�
ɩɫɢɯɢɱɟɫɤɢɯ� ɮɭɧɤɰɢɹɯ�� ɬɭɪɚɥɵ� ɿɥɿɦɿɧɞɟ� ɚɞɚɦ�
ɩɫɢɯɢɤɚɫɵɧɵԙ� ԥɥɟɭɦɟɬɬɿɤ�ɲɚɪɬɬɵɥɵԑɵ� ɬɭɪɚɥɵ�
ɢɞɟɹ� ɛɟɪɿɥɝɟɧ�� Ԑɚɥɵɦ� ɡɟɪɬɬɟɭ� ɧԥɬɢɠɟɥɟɪɿɧɞɟ�
ɢɧɞɢɜɢɞɬɿԙ�ɠɨԑɚɪɵ�ɩɫɢɯɢɤɚɥɵԕ�ɮɭɧɤɰɢɹɫɵɧɵԙ�
ɦԥɧɿɧ� ɬԛɫɿɧɭ� ԛɲɿɧ� ԧɦɿɪɞɿԙ� ԕɨԑɚɦɞɵԕ�
ɠɚԑɞɚɣɥɚɪɵɧ�ɦɟԙɝɟɪɭɝɟ�ɤԧԙɿɥ�ɛԧɥɭ�ԕɚɠɟɬ�ɞɟɝɟɧ�
ɬԝɠɵɪɵɦ�ɠɚɫɚɞɵ�

Ⱥɞɚɦ� ɬԝɥԑɚɫɵɧ� ԕɨԑɚɦɞɚ� ԕɚɥɵɩɬɚɫɬɵɪɭ� ɬɭ-
ɪɚɥɵ� Ʌ�ɋ�� ȼɵɝɨɬɫɤɢɣɞɿԙ� ɿɥɿɦɿɧ� ɠɚɥԑɚɫɬɵɪԑɚɧ�
Ʌ�ɂ����Ȼɨɠɨɜɢɱ� ɛɨɥɞɵ�� Ɉɥ� ɛɵɥɚɣ� ɞɟɝɟɧ�� ©ɟɫɥɢ�
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Ⱥ��Ԕɚɥɢɨɥɥɚԕɵɡɵ

ɩɪɨɰɟɫɫ� ɫɨɰɢɚɥɢɡɚɰɢɢ� ɩɪɨɢɫɯɨɞɢɬ� ɫɬɢɯɢɣɧɨ��
ɧɟɭɩɪɚɜɥɹɟɦɨ��ɬɨ�ɧɟɬ�ɧɢɤɚɤɨɣ�ɝɚɪɚɧɬɢɢ��ɱɬɨ�ɨɧ�
ɛɭɞɟɬ�ɧɚɩɪɚɜɥɟɧ�ɧɚ�ɭɫɜɨɟɧɢɟ�ɥɭɱɲɢɯ��ɚ�ɧɟ�ɯɭɞ-
ɲɢɯ� ɨɛɪɚɡɰɨɜ��Ɉɬɫɸɞɚ� ɹɫɧɨ�� ɱɬɨ� ɫɨɰɢɚɥɢɡɚɰɢɹ�
ɪɟɛɟɧɤɚ� ����ɞɨɥɠɧɚ�ɨɫɭɳɟɫɬɜɥɹɬɶɫɹ�ɩɨɞ�ɤɨɧɬɪɨ-
ɥɟɦ�ɜɨɫɩɢɬɚɧɢɹª�>����ɛ�@�

Ȼ�Ƚ�� Ⱥɧɚɧɶɟɜ�� Ⱥ�Ⱥ�� Ȼɨɞɚɥɟɜ�� Ʌ�ɂ�� Ȼɨɠɨɜɢɱ��
ȼ�ɇ��Ɇɹɫɢɳɟɜ�ɠԥɧɟ�ɛɚɫԕɚɥɚɪɞɵԙ�ɡɟɪɬɬɟɭɥɟɪɿɧɞɟ�
ɛɚɫԕɚ� ɚɞɚɦɞɚɪԑɚ� ɞɟɝɟɧ� ԕɚɬɵɧɚɫɵɧɵԙ� ɞɚɦɭ�
ɧɟɝɿɡɿɧɞɟ� ɛɚɫԕɚɥɚɪԑɚ� ɞɟɝɟɧ� ɞɟ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵ�
ɞɚ�ԕɚɥɵɩɬɚɫɚ�ɛɚɫɬɚɣɞɵ��ɦɵɫɚɥɵ��ɟԙɛɟɤɤɟ��ԧɡɿɧɟ�
ɞɟɝɟɧ�ԕɚɬɵɧɚɫɵ�

Ȼɿɡ�ɩɟɞɚɝɨɝɢɤɚɥɵԕ�ɩɫɢɯɨɥɨɝɢɹɥɵԕ�ɟԙɛɟɤɬɟɪ��
ɞɿ� ɡɟɪɞɟɥɟɭ� ɛɚɪɵɫɵɧɞɚ� ə�Ʌ�� Ʉɨɥɨɦɢɧɫɤɢɣɞɿԙ�
ɟԙɛɟɤɬɟɪɿɧɟɧ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�
ɦԥɧɿɧ��ԕɚɥɵɩɬɚɫɭ�ɠɨɥɞɚɪɵɧ�ɫɢɩɚɬɬɚԑɚɧɵɧ�ɤԧɪɟ�
ɚɥɚɦɵɡ�� Ɉɥ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫԕɚ�
ɚɧɵԕɬɚɦɚ� ɛɟɪɟɪɞɟ�ȼ�ɇ��Ɇɹɫɢɳɟɜɬɿԙ� ɬɟɨɪɢɹɥɵԕ�
ɬԝɠɵɪɵɦɞɚɪɵɧɚ� ɫԛɣɟɧɟ� ɨɬɵɪɵɩ� ɦɵɧɚɞɚɣ�
ɚɧɵԕɬɚɦɚ� ɛɟɪɝɟɧ�� ©ɚɞɚɦɞɚɪɞɵԙ� ɛɿɪ�ɛɿɪɿɧɿԙ�
ɚɪɚɫɵɧɞɚԑɵ�ԕɚɬɵɧɚɫɬɚ�ɢɧɬɟɥɥɟɤɬɭɚɥɞɵ�� ɷɦɨɰɢ-
ɨɧɚɥɞɵ��ɤԧɪɧɟɤɿ�ɛɟɣɧɟɥɿ�ԕɚɫɢɟɬɬɟɪɞɿ�ɤԧɪɫɟɬɟɬɿɧ�
ɬԝɥԑɚɥɵԕ�±�ɦɚԙɵɡɞɵ�ɿɲɤɿ�ɤԛɣ�>�����ɛ�@�

Ԝɠɵɦɞɚԑɵ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�
ɞɚɦɭɵ�ɦɟɧ�ԕɚɥɵɩɬɚɫɭɵɧɚ�ɧɟɝɿɡ�ɛɨɥɚɬɵɧ�ɚɞɚɦɧɵԙ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ԕɚɠɟɬɫɿɧɭɿ� ɞɟɩ� ɤԧɪɫɟɬɟɞɿ��
Ⱥɞɚɦɧɵԙ� ԝɠɵɦɞɚԑɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɵɧɵԙ�
ԕɚɠɟɬɬɿɥɿɝɿɧɿԙ� ɛɿɪɿ� ɚɞɚɦɧɵԙ� ԧɡɿɧɟ� ɠɚԕɵɧ� ɞɨɫ�
ɿɡɞɟɭɿɧɞɟɝɿ�ɛɟɥɫɟɧɞɿɥɿɝɿɧ�ɚɬɚɣɞɵ��ɋɨɧɵɦɟɧ�ԕɚɬɚɪ�
ɬԝɥԑɚɧɵԙ� ɠɚɫɵ� ԧɫɤɟɧ� ɫɚɣɵɧ� ԝɠɵɦɦɟɧ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɚԑɵ� ɬԝɪɚԕɬɵɥɵԕ� ɩɟɧ� ɦɚԙɵɡɞɵɥɵԑɵ�
ɚɪɬɚ�ɬԛɫɟɞɿ��Ȼԝɥ�ɚɥɵɧԑɚɧ�ɮɚɤɬɿɥɟɪɝɟ�ɫԛɣɟɧɟ�ɨɬɵ-
ɪɵɩ�� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ɫɬɭɞɟɧɬɬɿɤ�
ԝɠɵɦɞɚ�ɡɟɪɬɬɟɭ�ɬɢɿɦɞɿ�ɞɟɝɟɧ�ɬԝɠɵɪɵɦ�ɠɚɫɚɭԑɚ�
ɛɨɥɚɞɵ�

ə�Ʌ��Ʉɨɥɨɦɢɧɫɤɢɣ� ԝɠɵɦ� ɚɪɚɫɵɧɞɚ� ɿɫɤɟɪɥɿɤ�
ɠԥɧɟ� ɞɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɞɵ� ɛԧɥɿɩ� ɤԧɪɫɟɬɬɿ��
Ɉɥ� ԝɠɵɦɞɚ� ɛɿɪ� ɦɟɡɝɿɥɞɟ� ɬɭɵɧɞɚԑɚɧɦɟɧ� ɞɟ�
ɛɿɪɞɟɣ� ɞԥɪɠɟɞɟ� ɞɚɦɵɦɚɣɬɵɧɵɧ� ɚɬɚɩ� ɚɣɬɬɵ��
Ԑɚɥɵɦ�ɿɫɤɟɪɥɿɤ�ԕɚɬɵɧɚɫɬɵԙ�ɦԥɧɿɧ�ɚɲɚ�ɨɬɵɪɵɩ��
ɛɿɪɥɟɫɤɟɧ� ԥɪɟɤɟɬɬɟ� ɩɚɣɞɚ� ɛɨɥɚɬɵɧɵɧ�� ɨɧɵԙ�
ɿɲɿɧɞɟ� ɩɟɞɚɝɨɝɬɚɪ� ɚɪɚɫɵɧɞɚ� ԕɚɥɵɩɬɚɫɚɬɵɧɵɧ�
ɤԧɪɫɟɬɬɿ��ȱɫɤɟɪɥɿɤ�ԕɚɬɵɧɚɫɬɚ�ɚɞɚɦ�ɷɦɨɰɢɹɫɵ�ɤԧɩ�
ɤԧɪɿɧɛɟɝɟɧɦɟɧ�ɞɟ�ɤɟɣɛɿɪ�ɠɚԑɞɚɣɥɚɪɞɚ�ɬԝɥԑɚɧɵԙ�
ɞɚɪɚɥɵԕ�ɟɪɟɤɲɟɥɿɤɬɟɪɿɧɟ�ɫɚɣ�ɛɚɣԕɚɥɭɵ�ɦԛɦɤɿɧ�

Ɂɟɪɬɬɟɭɲɿɧɿԙ�ɩɿɤɿɪɿɧɟ�ɫɚɣ�ɬԝɥԑɚɥɵԕ�ԕɚɬɵɧɚɫ�
ԕɵɡɵԑɭɲɵɥɵԕɬɚɪ�� ԕɚɠɟɬɬɿɥɿɤɬɟɪ�� ɬɚɥɩɵɧɵɫ��
ԝɦɬɵɥɵɫ� ɧɟɝɿɡɿɧɞɟ� ԕɚɥɵɩɬɚɫɚɞɵ�� Ɍԝɥԑɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚ�ɭɚԕɵɬ�ɦɚԙɵɡɞɵ�ɮɚɤɬɨɪ�ɛɨɥɵɩ�ɬɚɛɵ-
ɥɚɞɵ��ɍɚԕɵɬ�ԧɬɤɟɧ�ɫɚɣɵɧ�ԕɚɬɵɧɚɫ�ɞɚɦɢɞɵ�ɠԥɧɟ�
ԧɡɝɟɪɟɞɿ�� ɨԑɚɧ� ԧɫɭ�� ԧɡɝɟɪɭ� ɬԥɧ�� Ԑɚɥɵɦɧɵԙ� ɚɣ��

ɬɭɵɧɲɚ�ԧɡɚɪɚ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɛɟɥɝɿɥɿ�ɛɿɪ�ɭɚԕɵɬ�
ɤɟɡɟԙɿɧɞɟ� ɚɞɚɦ� ԧɦɿɪɿɧɞɟ� ɧɚԕɬɵ� ɨɪɵɧ� ɚɥɚɬɵɧ�
ɞɢɧɚɦɢɤɚɥɵԕ�ɠԛɣɟ��Ɍԝɥԑɚ�ɛɨɣɵɧɞɚ�ɬԝɥԑɚɚɪɚɥɵԕ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ԕɚɥɵɩɬɚɫɬɵɪɚ� ɨɬɵɪɵɩ�� ɨɧɵԙ�
ԝɠɵɦɞɚ� ɠɚԑɵɦɞɵ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɨɪɧɚɬɭɵ-
ɧɚ� ɧɟɝɿɡ� ɛɨɥɚɞɵ�� Ɇɵɫɚɥɵ�� ԝɠɵɦɞɚ� ɬԝɥԑɚɧɵԙ�
ɛɨɣɵɧɞɚԑɵ� ɦɚԙɵɡɞɵ� ԕɚɫɢɟɬɬɟɪɞɿ� ɦɚɞɚԕɬɚɩ�
ɤԧɪɫɟɬɟ� ɨɬɵɪɵɩ�� ɨɧɵԙ� ɦԥɪɬɟɛɟɫɿɧ� ɤԧɬɟɪɭɝɟ�
ɛɨɥɚɬɵɧɞɵԑɵɧ�ɚɬɚɩ�ԧɬɬɿ�>���������ɛ�@�

Ԝɠɵɦɞɚԑɵ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�
ԕɚɪɚɫɬɵɪɚ� ɨɬɵɪɵɩ�� ɠɨɥɞɚɫɬɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɛɿɪɥɟɫɤɟɧ� ɿɫ�ԥɪɟɤɟɬ� ɛɚɪɵɫɵɧɞɚ� ɩɚɣɞɚ� ɛɨɥɚ-
ɞɵ� ɠԥɧɟ� ԧɡɚɪɚ� ɤԧɦɟɤ�� ԧɡɚɪɚ� ɛɿɪɥɟɫɭ� ɧɟɝɿɡɿɧɞɟ�
ɤԧɪɿɧɟɬɿɧɞɿɝɿɧ� ɚɬɚɞɵ�� Ȼԝɧɞɚɣ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɚ�
ԧɡɚɪɚ�ɫɢɦɩɚɬɢɹ�ɛɨɥɭɵ�ɞɚ�ɦԛɦɤɿɧ��ɛɿɪɚԕ�ɬɚ�ɨɧɵԙ�
ɩɚɣɞɚ�ɛɨɥɭɵ�ɦɿɧɞɟɬɬɿ�ɟɦɟɫ�

Ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�
ɤɚɥɵɩɬɚɫɬɵɪɭɞɵ� ɡɟɪɬɬɟɭɞɟɝɿ� ɛɚɫԕɚ� ɛɚԑɵɬ�
Ƚ�Ɇ�� Ⱥɧɞɪɟɟɜɚ�� Ⱥ�ɂ�� Ⱦɨɧɰɨɜ�� Ⱥ�ȼ�� ɉɟɬɪɨɜ-
ɫɤɢɣ� ɠԥɧɟ� ɬ�ɛ�� ɡɟɪɬɬɟɭɥɟɪɿɧɞɟ� ɤԧɪɿɧɿɫ� ɬɚɩ-
ɬɵ�� Ȼԝɥ� ɚɜɬɨɪɥɚɪɞɵԙ� ɩɿɤɿɪɿɧɲɟ�� ɛɿɪɥɟɫɤɟɧ� ɿɫ�
ԥɪɟɤɟɬ� ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ�
ԕɚɥɵɩɬɚɫɬɵɪɭɞɵԙ�ɧɟɝɿɡɿ�ɛɨɥɵɩ�ɬɚɛɵɥɚɞɵ�

Ⱥɜɬɨɪɥɚɪ� ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�
ԕɚɬɵɧɚɫɬɵ� ԕɚɥɵɩɬɚɫɬɵɪɭɞɚԑɵ� ɩɟɞɚɝɨɝɢɤɚɥɵԕ�
ɠԝɦɵɫɬɵԙ�ɦɚԙɵɡɞɵɥɵԑɵɧ�ɛɵɥɚɣɲɚ�ɬԛɫɿɧɞɿɪɟɞɿ��
ɤɟɡ� ɤɟɥɝɟɧ� ԝɠɵɦ� ɬԝɥԑɚ� ɛɨɣɵɧɞɚ� ɬԝɥԑɚɥɵԕ�
ԕɚɫɢɟɬɬɟɪɞɿ� ԕɚɥɵɩɬɚɫɭɵɧɚ� ɧɟɝɿɡ� ɛɨɥɵɩ��
ɬԥɪɛɢɟɥɿɤ� ԕɵɡɦɟɬ� ɚɬԕɚɪɚɞɵ��Ԝɠɵɦ� ±� ɬԝɥԑɚɧɵԙ�
ԥɥɟɭɦɟɬɬɿɤ�ɬԥɠɿɪɢɛɟɫɿɧ�ɠɢɧɚԕɬɚɣɬɵɧ�ɧɟɝɿɡɝɿ�ɛɚ-
ɡɚɫɵ�ɞɟɩ�ɫɚɧɚɣɞɵ�>������ɛ�@�

ɀɈɈ�ԑɵ� ɨԕɭ� ԛɞɟɪɿɫɿɧɞɟ� ɫɬɭɞɟɧɬ� ɛɿɥɿɦ�
ɚɥɭɦɟɧ� ԕɚɬɚɪ� ɤԥɫɿɛɢ� ɦɚԙɵɡɞɵ� ԕɚɫɢɟɬɬɟɪɝɟ�
ɞɟ� ɢɟ� ɛɨɥɚ� ɛɚɫɬɚɣɞɵ�� ɋɬɭɞɟɧɬɬɿɤ� ɤɟɡɟԙɞɟ�
ɚɣɧɚɥɚɫɵɧɞɚԑɵɥɚɪɦɟɧ��ԧɧɞɿɪɿɫɬɿɤ�ԝɠɵɦɞɚԑɵɥɚɪ��
ɦɟɧ� ԧɡɿɧ� ɚɞɟɤɜɚɬɬɵ� ɫɟɡɿɧɿɩ�� ɤԥɫɿɛɢ� ɠԥɧɟ� ɠɟɤɟ�
ԧɦɿɪɿɧɞɟ� ԧɡɿɧ� ɤԧɪɫɟɬɭɞɟ� ɞԝɪɵɫ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɠɚɫɚɭԑɚ�ɞɚԑɞɵɥɚɧɚɞɵ�

Ԝɠɵɦɞɚ� ɬԝɥԑɚɚɪɚɥɵԕ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵԙ�
ԕɚɥɵɩɬɚɫɭɵɧɚ� ɤɟɞɟɪɝɿ� ɤɟɥɬɿɪɟɬɿɧ� ɬԧɦɟɧɞɟɝɿɞɟɣ�
ɨɛɴɟɤɬɢɜɬɿ� ɫɟɛɟɩɬɟɪɞɿ� ɚɬɚɩ� ɤԧɪɫɟɬɬɿ�� ԝɠɵɦɧɵԙ�
ɞɚɦɭɵ��ԝɠɵɦ�ɦԛɲɟɥɟɪɿɧɿԙ�ԧɡɿɧ�ԧɡɿ� ɬɚɧɵɬɭɞɚԑɵ�
ɠɚԙɚ�ɧɟɝɿɡɿ�ɠԥɧɟ�ɬ�ɛ��ԝɠɵɦ�ԕԝɪɚɦɵɧɵԙ�ԧɡɝɟɪɭɿ��
ɩɟɞɚɝɨɝɬɵԙ� ԕɚɬɟɫɿ�� ԝɠɵɦɞɚԑɵ� ɥɢɛɟɪɚɥɞɵԕ�
ɫɬɢɥɶɞɿԙ� ɛɚɫɵɦ� ɛɨɥɭɵ� ɧɟɦɟɫɟ� ԝɠɵɦɞɚ�
ɚɜɬɨɪɢɬɚɪɥɵԕ�

Ԕɨɪɵɬɚ� ɤɟɥɝɟɧɞɟ�� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ±� ɠɚɥ-
ɩɵ� ɚɞɚɦ� ԧɦɿɪ� ɫԛɪɭɿɧɿԙ� ɧɟɝɿɡɝɿ� ɠɚԑɞɚɣɵ�� Ⱥɞɚɦ�
ԕɚɥɵɩɬɵ� ԧɦɿɪ� ɫԛɪɭ� ԛɲɿɧ�� ԧɡɿɧɿԙ� ɩɫɢɯɢɤɚɥɵԕ�
ԕɚɫɢɟɬɬɟɪɿɧ� ɞɚɦɵɬɭ� ԛɲɿɧ�� ɠɟɤɟ� ɬԝɥԑɚɥɵԕ�
ɟɪɟɤɲɟɥɿɤɬɟɪɿɧ�ɠɟɬɿɥɞɿɪɭ�ԛɲɿɧ��ɫɨɧɞɚɣ�ɚԕ�ɛɿɥɿɦ�



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɋɬɭɞɟɧɬɬɿɤ�ԝɠɵɦɞɚԑɵ�ɠɟɤɟ�ɬԝɥԑɚɚɪɚɥɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɩɟɧ�ɨɥɚɪɞɵԙ�ԧɡɚɪɚ�ɤɨɦɦɭɧɢɤɚɬɢɜɬɿ����

ɦɟԙɝɟɪɿɩ� ɬԥɠɿɪɢɛɟ� ɠɢɧɚԕɬɚɭ� ԛɲɿɧ� ɚɞɚɦɞɚɪ-
ɦɟɧ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɠɚɫɚɣɞɵ�� Ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�
ɚɪԕɚɫɵɧɞɚ�ԑɚɧɚ�ɚɞɚɦ�ԧɡɿɧɿԙ�ɤɿɦ�ɟɤɟɧɿɧ�ɬɚɧɵɩ��ԧɡɿɧ�
ԧɡɝɟɥɟɪɞɟɧ�ɚɠɵɪɚɬɚ�ɚɥɚɞɵ��ԧɡɿɧ�ɛɚɫԕɚɥɚɪɦɟɧ�ɫɚ-
ɥɵɫɬɵɪɭ� ɚɪԕɵɥɵ� ɛɚɫԕɚ� ɚɞɚɦɞɚԑɵ� ԕɚɫɢɟɬɬɟɪɞɿ�
ɦɟԙɝɟɪɟɞɿ��Ԕɨԑɚɦɧɚɧ�ɬɵɫ�ɚɞɚɦ�ԧɦɿɪ�ɫԛɪɟ�ɚɥɦɚɣ-
ɞɵ�� Ⱥɞɚɦ� ɩɫɢɯɢɤɚɫɵɧɵԙ� ɞɚɦɭɵɧɞɚԑɵ� ԕɚɪɵɦ�

ԕɚɬɵɧɚɫɬɵԙ� ɪԧɥɿ� ɟɪɟɤɲɟ�� ɋɨɧɞɵԕɬɚɧ� ɚɞɚɦ�
ԧɡɝɟɥɟɪɦɟɧ�ԕɚɬɵɧɚɫԕɚ�ɬԛɫɭ�ɚɪԕɵɥɵ�ԑɚɧɚ�ԕɚɥɵɩɬɵ�
ԧɦɿɪ� ɫԛɪɟ� ɚɥɚɞɵ��ɋɨɥ� ɫɟɛɟɩɬɿ� ɞɟ� ɫɬɭɞɟɧɬɬɟɪɞɿԙ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɦԥɞɟɧɢɟɬɿɧ� ԕɚɥɵɩɬɚɫɬɵɪɭ�
ɦɚԙɵɡɞɵ�� Ԕɚɪɵɦ�ԕɚɬɵɧɚɫ� ɦԥɞɟɧɢɟɬɿ� ɠɨԑɚɪɵ�
ɞɟԙɝɟɣɞɟ�ɞɚɦɵԑɚɧ�ɫɬɭɞɟɧɬ�ɟɪɬɟԙɝɿ�ɤԛɧɝɿ�ɛɿɥɿɤɬɿ��
ɿɫɤɟɪ�ɦɚɦɚɧ��

Ԥɞɟɛɢɟɬɬɟɪ

��Ȼɚɡɚɪɛɚɟɜɚ�Ʉ�Ʉ��ɉɫɢɯɨɥɨɝɢɹɥɵԕ�ɬɪɟɧɢɧɝ�ɠԥɧɟ�ɨɧɵ�ԝɣɵɦɞɚɫɬɵɪɭ�ɠɨɥɞɚɪɵ��±�Ⱥɫɬɚɧɚ��������±�������ɛ�
��Ʌɢɫɢɧɚ�Ɇ�ɂ��ɉɪɨɛɥɟɦɵ�ɨɧɬɨɝɟɧɟɡɚ�ɨɛɳɟɧɢɹ��±�Ɇ���ɉɟɞɚɝɨɝɢɤɚ��������±�ɋ�����±����
��Ԥɥ�Ɏɚɪɚɛɢ�ԥɥɟɭɦɟɬɬɿɤ�ɷɬɢɤɚɥɵԕ�ɬɪɚɤɬɚɬɬɚɪ��±�Ⱥɥɦɚɬɵ��Ԑɵɥɵɦ��������±�����ɛ�
��Ȼɚɥɚɫɚԑԝɧ�ɀ��Ԕԝɬɬɵ�ɛɿɥɿɤ��±�Ⱥɥɦɚɬɵ��ɀɚɡɭɲɵ��������±�����ɛ�
��Ȼɟɫ�ԑɚɫɵɪ�ɠɵɪɥɚɣɞɵ��±�Ⱥɥɦɚɬɵ��ɀɚɡɭɲɵ��������±������ɬɨɦ��±�����ɛ�
��Ʉԛɧԝɨɠɚɟɜ�ɇ��Ⱥɞɚɦɬɚɧɭ��±�Ⱥɥɦɚɬɵ��Ԑɵɥɵɦ��������±����ɛ�
��Ԝɫɬɚɡɞɵԕ�ɟɬɤɟɧ�ɠɚɥɵԕɩɚɫ��ɉɫɢɯɨɥɨɝɢɹɥɵԕ�ɨɱɟɪɤɬɟɪɿ��Ԝ��ɀɚɪɵԕɛɚɟɜ��±�Ⱥɥɦɚɬɵ��Ɋɚɭɚɧ��������±����ɛ�
��ɉɫɢɯɨɥɨɝɢɹ�ɡɞɨɪɨɜɶɹ���ɩɨɞ�ɪɟɞ��Ƚ�ɋ��ɇɢɤɢɮɨɪɨɜɚ��±�ɋɉɛ���������±�����ɫ�
��ɏɨɥɦɨɝɨɪɨɜɚ�Ⱥ�Ȼ���Ƚɚɪɚɧɹɧ�ɇ�Ƚ��Ʉɭɥɶɬɭɪɚ��ɷɦɨɰɢɢ�ɢ�ɩɫɢɯɢɱɟɫɤɨɟ�ɡɞɨɪɨɜɶɟ���ȼɨɩɪɨɫɵ�ɩɫɢɯɨɥɨɝɢɢ��±�������±�ʋ���±�ɋ����
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Ƚ��ɍ���Ⱥɯɦɟɬɚɥɢɟɜɚ

ԤɈɀ��������������������
Ƚ��ɍ��Ⱥɯɦɟɬɚɥɢɟɜɚ

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�Ԕɚɡɚԕ�ԝɥɬɬɵԕ�ɭɧɢɜɟɪɫɢɬɟɬɿ���
ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɮɚɤɭɥɶɬɟɬɿ��Ԕɚɡɚԕɫɬɚɧ��Ⱥɥɦɚɬɵ�ԕ��

ɟ�PDLO��JXOVKDW��DKPHWDOL#PDLO�UX

ɂɧɬɟɪɛɟɥɫɟɧɞɿ�ԥɞɿɫɬɟɪɞɿ�ԕɨɥɞɚɧɭɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

Ȼԝɥ� ɦɚԕɚɥɚɞɚ� ɢɧɬɟɪɛɟɥɫɟɧɞɿ� ɨԕɭɞɵԙ� ԥɞɿɫɬɟɪɿɧɟ� ԕɵɫԕɚɲɚ� ɲɨɥɭ� ɠɚɫɚɥɞɵ�� ɂɧɬɟɪɛɟɥɫɟɧɞɿ� ԥɞɿɫɬɟɦɟɧɿ� ɠɨԑɚɪɵ�
ɨԕɭ�ɨɪɵɧɞɚɪɵɧɞɚ�ԕɨɥɞɚɧɭ�ɦԥɫɟɥɟɥɟɪɿ�±�ɲɟɬ�ɬɿɥɿ�ɠԥɧɟ�ԧɡɝɟ�ɬɿɥ�ɬԝɪԑɵɫɵɧɞɚ�ɨԕɵɬɭ�ɠԛɣɟɫɿɧɞɟ�ɫɨԙԑɵ�ɠɵɥɞɚɪɵ�
ɤɟԙɿɧɟɧ�ɫԧɡ�ɛɨɥɚ�ɛɚɫɬɚɞɵ��Ԕɚɡɿɪɝɿ�ɬɚԙɞɚ�ԧɡɟɤɬɿ�ɦԥɫɟɥɟɥɟɪɞɿԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɫɚɧɚɥɚɞɵ�
Ʉɪɟɞɢɬɬɿɤ�ɠԛɣɟɞɟ�ɫɬɭɞɟɧɬɬɿԙ�ԧɡ�ɛɟɬɿɧɲɟ�ɞɚɣɵɧɞɚɥɭɵɧɚ�ɤԧɩɬɟɝɟɧ�ɠɟɤɟɥɟɧɝɟɧ�ɬɚɩɫɵɪɦɚɥɚɪ�ɛɟɪɿɥɟɞɿ��ɋɨɧɞɵԕɬɚɧ�
ɞԥɪɿɫɯɚɧɚɞɚ�ԝɠɵɦɞɵԕ��ɠԝɩɬɵԕ��ɬɨɩɬɵԕ��ɨԕɭԑɚ�ɤԧɛɿɪɟɤ�ɤԧԙɿɥ�ɛԧɥɭ�ɤɟɪɟɤ�ɞɟɩ�ɨɣɥɚɣɦɵɡ��ɒɚԑɵɧ�ɬɨɩɬɵԕ��ɧɟɦɟɫɟ�
ɠԝɩɬɵԕ��ɠԝɦɵɫɬɚɪ� ɬɿɥ� ԛɣɪɟɧɭɲɿɥɟɪɞɟ�ɛɿɪɥɿɤ�� ɛɿɪɟɝɟɣɥɿɤ� �ɤɨɪɩɨɪɚɬɢɜɬɿɤ�� ɫɟɡɿɦ� ԕɚɥɵɩɬɚɫɬɵɪɵɩ�� ɫɨɥ� ɚɪԕɵɥɵ�
ԧɡɞɟɪɿɧɿԙ� ԝɠɵɦԑɚ� ɬɿɤɟɥɟɣ� ԕɚɬɵɫɵ� ɛɚɪ� ɟɤɟɧɞɿɝɿɧ� ɚԙԑɚɪɬɚɞɵ��Ԝɠɵɦ� ɛɨɥɵɩ� ԕɚɧɞɚɣ� ɞɚ� ɛɨɥɦɚɫɵɧ� ɬɚɩɫɵɪɦɚɧɵ�
ɨɪɵɧɞɚɭ�ԕɵɡɵԕ�ɬɚ�ɬɚɪɬɵɦɞɵ�ɲɚɪɭɚԑɚ�ɚɣɧɚɥɚɞɵ��
Ȼɿɪɥɟɫɤɟɧ� ɠԝɦɵɫ� ɛɚɪɵɫɵɧɞɚ� ɲɚԑɵɧ� ɬɨɩ� ɦԛɲɟɥɟɪɿɧɿԙ� ɛɚɪɥɵԑɵ� ɞɚ� ԧɡɚɪɚ� ԕɚɪɵɦ�ԕɚɬɵɧɚɫԕɚ� ɧɟɝɿɡɞɟɥɝɟɧ�
�ɢɧɬɟɪɛɟɥɫɟɧɞɿ��ԥɪɟɤɟɬɬɟɪɞɿ��ɦԥɫɟɥɟɧ��ɬɵԙɞɚɣ�ɛɿɥɭ��ԧɡ�ɩɿɤɿɪɿɧ�ԝɬɵɦɞɵ�ɠԥɧɟ�ɞԥɥɟɥɞɿ�ɬԛɪɞɟ�ɠɟɬɤɿɡɟ�ɛɿɥɭ��ɨɪɬɚԕ�
ɩɿɤɿɪ�ԕɚɥɵɩɬɚɫɬɵɪɵɩ��ɛɿɪ�ɦԥɦɿɥɟɝɟ�ɤɟɥɭ��ɬɭɵɧɞɚԑɚɧ�ɞɚɭɥɚɪɞɵ�ɲɟɲɟ�ɛɿɥɭ��ɛɿɪɥɟɫɟ�ɲɟɲɿɦ�ԕɚɛɵɥɞɚɭ��ɚɬԕɚɪɚɞɵ��
Ɇԝɧɞɚ�ɛɿɪɟɭɞɿԙ�ɠԝɦɵɫɬɚɧ�ɬɵɫ�ɧɟɦɟɫɟ�ԕɚɥɵɫ�ԕɚɥɭɵ�ɟɤɿɬɚɥɚɣ��ɛɚɪɥɵԑɵ�ɞɚ�ԕɵɡɭ�ԥɪɟɤɟɬɬɟ�ɛɨɥɚɞɵ��ɛɚɪɥɵԑɵ�ɞɚ�
ɠԝɦɵɫɬɵԙ�ԕɨɪɵɬɵɧɞɵ�ɧԥɬɢɠɟɫɿɧɟ�ԧɡ�ԛɥɟɫɿɧ�ԕɨɫɚɞɵ��
ɌΟɣɿɧ�ɫΫɡɞɟɪ��ɛɟɥɫɟɧɞɿ�ԥɪɟɤɟɬɬɟɪ��ɬɵԙɞɚɣ�ɛɿɥɭ��ɛɿɪɥɟɫɤɟɧ�ɬɨɩɬɵԕ�ɠԝɦɵɫ��ԧɡɿɧɞɿɤ�ɩɿɤɿɪ��ɨɪɬɚԕ�ɲɟɲɿɦ��ɫɵɣɥɚɫɬɵԕ��

Ƚ�ɍ��Ⱥɯɦɟɬɚɥɢɟɜɚ�
ȼɚɠɧɨɫɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɢɧɬɟɪɚɤɬɢɜɧɵɯ�ɦɟɬɨɞɨɜ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɫɞɟɥɚɧ�ɤɪɚɬɤɢɣ�ɨɛɡɨɪ�ɢɧɬɟɪɚɤɬɢɜɧɵɯ�ɦɟɬɨɞɨɜ�ɨɛɭɱɟɧɢɹ��ȼ�ɩɨɫɥɟɞɧɢɟ�ɝɨɞɵ�ɩɪɢɦɟɧɟɧɢɟ�ɢɧɬɟ-
ɪɚɤɬɢɜɧɨɣ�ɦɟɬɨɞɢɤɢ�ɜ�ɜɵɫɲɢɯ�ɭɱɟɛɧɵɯ�ɡɚɜɟɞɟɧɢɹɯ�ɩɪɢ�ɨɛɭɱɟɧɢɢ�ɢɧɨɫɬɪɚɧɧɨɦɭ�ɢ�ɞɪɭɝɢɦ�ɹɡɵɤɚɦ�ɫɬɚɥɨ�ɚɤɬɭ-
ɚɥɶɧɵɦ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�ɷɬɨ�ɹɜɥɹɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɫɚɦɵɯ�ɜɚɠɧɵɯ�ɡɚɞɚɱ�
�ɉɨ�ɤɪɟɞɢɬɧɨɣ�ɫɢɫɬɟɦɟ�ɟɫɬɶ�ɜɨɡɦɨɠɧɨɫɬɶ�ɩɪɟɞɨɫɬɚɜɢɬɶ�ɦɧɨɠɟɫɬɜɨ�ɫɩɟɰɢɚɥɶɧɵɯ�ɡɚɞɚɧɢɣ��ɩɨ�ɤɨɬɨɪɵɦ�ɫɬɭɞɟɧɬ�
ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ�ɦɨɠɟɬ�ɝɨɬɨɜɢɬɶɫɹ��ɉɨɷɬɨɦɭ��ɩɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɧɚɞɨ�ɛɨɥɶɲɟ�ɭɞɟɥɹɬɶ�ɜɧɢɦɚɧɢɟ�ɤɨɥɥɟɤɬɢɜɧɨɦɭ�
�ɩɚɪɧɨɦɭ��ɝɪɭɩɩɨɜɨɦɭ��ɨɛɭɱɟɧɢɸ�ɜ�ɚɭɞɢɬɨɪɢɹɯ��ɇɟɛɨɥɶɲɢɟ�ɝɪɭɩɩɨɜɵɟ��ɢɥɢ�ɩɚɪɧɵɟ��ɮɨɪɦɵ�ɪɚɛɨɬɵ�ɮɨɪɦɢɪɭɸɬ�
ɭ�ɨɛɭɱɚɸɳɢɯɫɹ�ɱɭɜɫɬɜɨ�ɟɞɢɧɫɬɜɚ��ɭɧɢɤɚɥɶɧɨɫɬɢ��ɤɨɪɩɨɪɚɬɢɜɧɨɫɬɢ��Ʉɚɤɨɟ�ɛɵ�ɧɢ�ɛɵɥɨ�ɡɚɞɚɧɢɟ��ɤɨɥɥɟɤɬɢɜɧɨɟ�
ɢɫɩɨɥɧɟɧɢɟ�ɧɚɦɧɨɝɨ�ɢɧɬɟɪɟɫɧɟɟ��ɢ�ɷɬɢɦ�ɭɠɟ�ɪɚɛɨɬɚ�ɫɬɚɧɨɜɢɬɫɹ�ɩɥɨɞɨɬɜɨɪɧɨɣ�
�ȼ�ɯɨɞɟ�ɫɨɜɦɟɫɬɧɨɣ�ɪɚɛɨɬɵ�ɜɫɟ�ɧɟɛɨɥɶɲɢɟ�ɝɪɭɩɩɵ�ɜɵɩɨɥɧɹɸɬ�ɜɡɚɢɦɨɨɬɜɟɬɫɬɜɟɧɧɵɟ��ɢɧɬɟɪɚɤɬɢɜɧɵɟ�ɞɟɣɫɬɜɢɹ��
ɨɫɧɨɜɚɧɧɵɟ��ɧɚɩɪɢɦɟɪ��ɧɚ�ɭɦɟɧɢɢ�ɫɥɭɲɚɬɶ��ɭɦɟɧɢɢ�ɩɟɪɟɞɚɜɚɬɶ�ɦɨɛɢɥɶɧɨ�ɢ�ɜ�ɚɪɝɭɦɟɧɬɢɪɨɜɚɧɧɨɦ�ɜɢɞɟ�ɫɜɨɟ�
ɦɧɟɧɢɟ��ɮɨɪɦɢɪɭɹ�ɨɛɳɟɟ�ɦɧɟɧɢɟ��ɩɪɢɣɬɢ�ɤ�ɟɞɢɧɨɦɭ�ɪɟɲɟɧɢɸ��ɭɦɟɧɢɸ�ɪɟɲɚɬɶ�ɫɩɨɪɵ��ɨɛɴɟɞɢɧɢɜ�ɭɫɢɥɢɹ��ɩɪɢ-
ɧɹɬɶ�ɟɞɢɧɨɟ�ɪɟɲɟɧɢɟ�ɑɥɟɧɵ�ɝɪɭɩɩ�ɚɤɬɢɜɧɨ�ɪɚɛɨɬɚɸɬ��ɧɟ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɜɨɡɞɟɪɠɚɜɲɢɯɫɹ�ɢ�ɢɡɨɥɢɪɨɜɚɧɧɵɯ�ɨɬ�
ɝɪɭɩɩɵ��Ʉɚɠɞɵɣ�ɫɬɚɪɚɟɬɫɹ�ɜɧɟɫɬɢ�ɨɩɪɟɞɟɥɟɧɧɵɣ�ɜɤɥɚɞ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɫɨɜɦɟɫɬɧɨɣ�ɪɚɛɨɬɵ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɦɟɬɨɞɵ�ɨɛɭɱɟɧɢɹ��ɭɦɟɧɢɟ�ɫɥɭɲɚɬɶ��ɫɨɜɦɟɫɬɧɚɹ�ɝɪɭɩɩɨɜɚɹ�ɪɚɛɨɬɚ��ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ��ɢɧɬɟɪɚɤ-
ɬɢɜɧɵɟ�ɫɩɨɫɨɛɵ��ɩɪɟɢɦɭɳɟɫɬɜɚ��ɫɜɨɟ�ɦɧɟɧɢɟ��ɫɨɜɦɟɫɬɧɵɟ�ɪɟɲɟɧɢɹ�
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ɫɨԙԑɵ�ɠɵɥɞɚɪɵ�ɤɟԙɿɧɟɧ�ɫԧɡ�ɛɨɥɚ�ɛɚɫɬɚԑɚɧ�ԥɞɿɫ��
Ȼԝԑɚɧ� ɬԥɧ� ɛɿɪɧɟɲɟ� ɬԥɫɿɥɞɟɪɞɿ� ԕɚɪɚɫɬɵɪɚɣɵԕ��
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ɛɿɥɭɿɧɟ�� ɨɣ�ɩɿɤɿɪ� ɚɥɦɚɫɵɩ�� ɫԧɡ� ɦԥɞɟɧɢɟɬɿɧɟ�
ɠɟɬɿɤ�ɛɨɥɭɞɵԙ�ɬɢɿɦɞɿ�ԥɞɿɫ��ɬԥɫɿɥɞɟɪɿɧ�ɦɟԙɝɟɪɭɞɿ�
ԛɣɪɟɧɭɿɧɟ�ɩɿɤɿɪɫɚɣɵɫ�ɫɚɛɚԕɬɚɪɵɧɵԙ�ɨɪɧɵ�ɟɪɟɤ-
ɲɟ�ɞɟɩ�ɛɿɥɟɦɿɡ��Ɉɫɵ�ɚɪԕɵɥɵ�ԝɠɵɦɞɵԕ��ɹԑɧɢ�ɤԧɩ�
ɛɨɥɵɩ�ɨɣɥɚɫɵɩ��ɞԝɪɵɫ�ɲɟɲɿɦ�ԕɚɛɵɥɞɚɣ�ɛɿɥɭɝɟ�
ɞɟ�ɬԥɪɛɢɟɥɟɣɦɿɡ��

Ʉɪɟɞɢɬɬɿɤ� ɠԛɣɟɞɟ� ɫɬɭɞɟɧɬɬɿԙ� ԧɡ� ɛɟɬɿɧɲɟ�
ɞɚɣɵɧɞɚɥɭɵɧɚ� ɤԧɩɬɟɝɟɧ� ɠɟɤɟɥɟɧɝɟɧ� ɬɚɩɫɵɪɦɚ-
ɥɚɪ�ɛɟɪɿɥɟɞɿ��ɋɨɧɞɵԕɬɚɧ�ɞԥɪɿɫɯɚɧɚɞɚ�ԝɠɵɦɞɵԕ�
ɨԕɵɬɭԑɚ� ɤԧɛɿɪɟɤ� ɤԧԙɿɥ� ɛԧɥɭ� ɤɟɪɟɤ� ɞɟɩ� ɨɣɥɚɣ-
ɦɵɡ�� ɒɚԑɵɧ� ɦɚԕɚɥɚɦɵɡɞɚ� ɨɫɵ� ɬԥɫɿɥɞɿ� ɫɚɛɚԕɬɚ�
ԕɨɥɞɚɧɭ� ɠɨɥɞɚɪɵɧɚ� ɬɨԕɬɚɥɭɞɵ� ɦɚԕɫɚɬ� ɬԝɬɬɵԕ��
Ȼԝɥ� ɬԥɫɿɥ� ɛɵɥɚɣɲɚ� ԧɪɛɢɞɿ�� Ⱥɥɞɵɦɟɧ�� ɠԝɩɬɵԕ�
ɨԕɵɬɭ� ԕɚɥɩɵɧɞɚ� ɬɿɥɞɿɤ� ԕɚɬɵɧɚɫ� ɟɤɿ� ɫɬɭɞɟɧɬɬɿԙ�
ɚɪɚɫɵɧɞɚ� ɠԛɪɟɞɿ�� Ɉɧɞɚԑɵ� ɧɟɝɿɡɝɿ� ɦɚԕɫɚɬ� ɟɤɿ�
ɫɬɭɞɟɧɬɬɿԙ� ԧɡɚɪɚ� ɬɿɥɞɟɫɭ� ɟɪɟɤɲɟɥɿɤɬɟɪɿɧɟ��
ԕɚɛɿɥɟɬɿɧɟ�� ɬɿɥɞɿ� ɛɿɥɭ� ɞԥɪɟɠɟɫɿɧɟ�� ɬ�ɛ�� ɫԛɣɟɧɟ�
ɨɬɵɪɵɩ��ɿɫɤɟ�ɚɫɵɪɵɥɚɞɵ��Ɇԝɧɞɚ�ɫɬɭɞɟɧɬɬɟɪ�ɟɤɿ�
ɟɤɿɞɟɧ�ɠԝɩԕɚ�ԥɪ�ɠԝɩ�ɠɟɤɟ�ɬɚɩɫɵɪɦɚɥɚɪ�ɛɨɣɵɧ-
ɲɚ�ɠԝɦɵɫ� ɿɫɬɟɣɞɿ� ɞɟ�� ɨɥɚɪɞɵԙ� ɫɵԙɚɪɥɚɪɵ� ɛɿɪ��
ɛɿɪɿɦɟɧ� ɚɭɵɫɵɩ� ɨɬɵɪɚɞɵ�� ɀԝɩɬɵԕ� ԕɚɥɵɩɩɟɧ�
ɬɿɥɞɿ� ԛɣɪɟɬɭɞɿԙ� ɟɪɟɤɲɟɥɿɝɿ�� ɨɥ� ɞɢɚɥɨɝ� ɚɪԕɵɥɵ�
ɿɫɤɟ�ɚɫɚɞɵ�ɞɚ��ɬɿɥɞɿɤ�ԕɚɪɵɦ��ԕɚɬɵɧɚɫɬɵԙ�ɚɭɵɡɲɚ�
ɬԛɪɿɧ�ɞɚɦɵɬɭԑɚ�ɫɟɛɿɧ�ɬɢɝɿɡɟɞɿ��

Ɍɿɥɞɿ� ɬɨɩɬɵԕ� ɮɨɪɦɚ� ɚɪԕɵɥɵ� ɨԕɵɬɭ� ɚɪ-
ɧɚɣɵ� ԕԝɪɵɥԑɚɧ� ɲɚԑɵɧ� ɬɨɩɬɚɪ� ����� ɫɬɭɞɟɧɬ��
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ɫɚɣ� ԕԝɪɵɥɚɞɵ�� Ȼԝɥ� ɬԥɫɿɥ� ɫɬɭɞɟɧɬɬɟɪ� ɚɪɚɫɵɧɞɚ�
ԕɚɪɵɦ�ԕɚɬɵɧɚɫɬɵ� ɠɚԕɫɚɪɬɚɞɵ�� ɞԝɪɵɫ� ɫԧɣɥɟɣ�
ɛɿɥɭɝɟ�ɠɚԑɞɚɣ�ɠɚɫɚɣɞɵ��

Ɉԕɵɬɭɞɵԙ� ԝɠɵɦɞɵԕ� ԕɚɥɩɵ� ɠԝɩɬɵԕ� ɠԥɧɟ�
ɬɨɩɬɵԕ�ԕɚɬɵɧɚɫɬɚɪɞɵ�ԧɡɚɪɚ�ɛɿɪɿɤɬɿɪɟɞɿ��Ԧɣɬɤɟɧɿ�
ɨԕɵɬɭ�� ɫԧɣɥɟɫɭ� ɩɪɨɰɟɫɿ� ɛԛɤɿɥ� ɬɨɩɬɚԑɵ� ɫɬɭɞɟɧɬ-
ɬɟɪɦɟɧ�ɞɟ��ɠɟɤɟ�ɞɚɪɚ�ɟɤɿ�ɫɬɭɞɟɧɬɬɿԙ�ɚɪɚɫɵɧɞɚ�ɞɚ�
ɠԛɪɟɞɿ��

Ɍɿɥ�ԛɣɪɟɧɭɞɿԙ�ԝɠɵɦɞɵԕ�ɮɨɪɦɚɫɵ�ɞɟɝɟɧɿɦɿɡ��
ɫɬɭɞɟɧɬɬɿԙ� ɛԛɤɿɥ� ɬɨɩɬɚԑɵ� ɫɬɭɞɟɧɬɬɟɪɞɿԙ�
ԥɪԕɚɣɫɵɫɵɦɟɧ� ɠɟɤɟ� ɫԝɯɛɚɬɬɚɫɭɵ� ɚɪԕɵɥɵ�
ɨɥɚɪɞɵԙ� ɟɤɟɭɿɧɿԙ� ɛɿɪ�ɛɿɪɿɧ� ԛɣɪɟɬɭɿ�� ɨԕɵɬɭɵ��
ɫɬɭɞɟɧɬɬɟɪɞɿԙ�ɛɿɪɿɧɟɧ�ɟɤɿɧɲɿɫɿɧɿԙ�ԛɣɪɟɧɭɿ��ɩɿɤɿɪ�
ɚɥɦɚɫɭɵ� ɠԥɧɟ� ԥɪ� ɠԝɩ� ɫɵԙɚɪɥɚɪɵɧɵԙ� ɚɭɵɫɵɩ�
ɨɬɵɪɭɵ� ɧԥɬɢɠɟɫɿɧɞɟ� ɛԛɤɿɥ� ԝɠɵɦ� ɦԛɲɟɥɟɪɿɧɿԙ�
ɬԛɝɟɥ�ԕɚɦɬɵɥɵɩ��ԥɪɿ�ɠԝɩɬɵԕ��ԥɪɿ�ɬɨɩɬɵԕ�ɬɿɥɞɿɤ�
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Ԝɠɵɦɞɵԕ�ɨԕɵɬɭ�ɬԥɫɿɥɿ�ɛɨɣɵɧɲɚ�ɬɨɩɬɚ����ɫɬɭ-
ɞɟɧɬ�ɛɨɥɫɚ��ԥɪԕɚɣɫɵɫɵɧɵԙ�ԧɡ�ɠԝɛɵ�ɛɨɥɭɵ�ɬɢɿɫ��
Ɍɨɩ�ԧɡ�ɿɲɿɧɞɟ�ɟɤɿɝɟ�ɛԧɥɿɧɟɞɿ��Ȼɚɪɥɵԑɵ�ԕɨɫɵɥԑɚɧ�
ɤɟɡɞɟ� ԝɠɵɦ� ɛɨɥɚɞɵ�� Ⱥɥɞɵɦɟɧ�� ɫɬɭɞɟɧɬɬɟɪɞɿԙ�
ɧɚɡɚɪɵɧ� ɫɚɛɚԕԕɚ� ɚɭɞɚɪɭ� ɦɚԕɫɚɬɵɧɞɚ� ɬɿɥɞɿɤ�
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ɞɿ�ԕɚɣɬɚɥɚɭ��ɟɪɤɿɧ�ɞɟ�ɞԝɪɵɫ�ԕɨɥɞɚɧɭԑɚ�� ɝɪɚɦɦɚ��



���
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Ƚ��ɍ���Ⱥɯɦɟɬɚɥɢɟɜɚ

ɬɢɤɚɥɵԕ� ɦɚɬɟɪɢɚɥɞɵ�� ɤɨɧɫɬɪɭɤɰɢɹɧɵ� ɨɪɵɧ-
ɞɵ� ԕɨɥɞɚɧɭԑɚ� ԛɣɪɟɬɭ�� ɋԝɯɛɚɬɬɚɫɭ� ɫɬɭɞɟɧɬɬɟɪɞɿ�
ɞԝɪɵɫ� ɢɧɬɨɧɚɰɢɹɦɟɧ� ɫԝɪɚԕ� ԕɨɸԑɚ�� ɫԧɣɥɟɫɭɞɿԙ�
ɛɿɪ� ԕɚɥɵɩɬɵɥɵԑɵɧɚ� ɞɚԑɞɵɥɚɧɞɵɪɚɞɵ�� ɋԝɪɚԕ�
ԕɨɸ�ɚɪԕɵɥɵ�ɫԝɯɛɚɬ�ɚɥɵɩ�ɠɚɬɬɵԑɚɞɵ��ɋԝɯɛɚɬɬɵԙ�
ɦɚԕɫɚɬɵ�±�ɬɵԙɞɚɭɞɵ�ɠɚԕɫɵ�ɞɚɦɵɬɭ��Ȼɟɥɫɟɧɞɿɥɿɤ�
ɬɚɧɵɬԕɚɧ� ���� ɠԝɩɬɵԙ� ɠɚɭɚɛɵ� ɬɵԙɞɚɥɚɞɵ�� ԥɪ�
ɠԝɩɬɵԙ� ɠԝɦɵɫɵɧ� ɨԕɵɬɭɲɵ� ɠɟɬɿɤ� ԕɚɞɚԑɚɥɚɩ��
ɛɚԑɚɥɚɩ�ɨɬɵɪɚɞɵ��

Ȼԝɥ�ɬɚɩɫɵɪɦɚ�ɨɪɵɧɞɚɥɵɩ�ɛɨɥԑɚɧ�ɫɨԙ��ɬɨɩɬɵԕ�
ɬɚɩɫɵɪɦɚɥɚɪ� ɛɟɪɿɥɟɞɿ�� ȿɤɿ� ɬɨɩɬɵԙ� ɛɚɫɲɵ-
ɫɵ� ɬɚԑɚɣɵɧɞɚɥɭɵ� ɦɿɧɞɟɬɬɿ�� Ɍɨɩ� ɛɚɫɲɵɥɚɪɵɧɚ��
ɞɚɣɵɧ�ɫԝɪɚԕɬɚɪ�ԝɫɵɧɵɥɚɞɵ�>�@�

��ɬɨɩɬɵԙ�ɫԝɪɚԑɵ�����Ԥɥɟɦɧɿԙ�ԕɚɣ� ɟɥɞɟɪɿɧɞɟ�
ɫɭ�ɬɚɩɲɵ"

���Ԕɚɡɚԕɫɬɚɧɧɵԙ�ԕɚɣ�ɨɛɥɵɫɵɧɞɚ�ɫɭ�ɬɚɩɲɵ"
���Ԕɚɣ�ɟɥɞɟ�ɫɭɞɵ�ɫɚɬɵɩ�ɿɲɟɞɿ��ɬɚɫɵɩ�ɿɲɟɞɿ"
���ɬɨɩɬɵԙ�ɫԝɪɚԑɵ�����Ʉԧɪɲɿɥɟɫ�Ԕɵɬɚɣ�ɟɥɿɧɞɟ�

ɫɭ�ɬɚɩɲɵ�ɦɚ"
���Ԕɚɡɚԕɫɬɚɧɧɵԙ�ԕɚɣ�ɨɛɥɵɫɬɚɪɵ�ɫɭɥɵ�ԧɥɤɟ"
���Ԕɚɣ�ɟɥɞɟɪɞɟ�ɫɭ�ԧɬɟ�ԕɵɦɛɚɬԕɚ�ɛɚԑɚɥɚɧɚɞɵ"
Ɉɫɵ�ɫԝɪɚԕɬɚɪ�ɛɨɣɵɧɲɚ�ԥɪ�ɬɨɩɬɵԙ�ɠɚɭɚɛɵɧ�

ɬɵԙɞɚɩ��ɨԕɵɬɭɲɵ�ɛɚԑɚɥɚɣɞɵ��
Ʌɟɤɫɢɤɚɥɵԕ� ɬɚԕɵɪɵɩԕɚ� ɤԧɲɩɟɫ� ɛԝɪɵɧ� ɬɚ-

ɧɵɫ�ɟɦɟɫ�ɫԧɡɞɟɪɦɟɧ�ɠԝɦɵɫ�ɠԛɪɝɿɡɟɦɿɡ��ɋԧɡɞɟɪɞɿ�
ɬɿɡɛɟɤɬɟɩ�ɨԕɵɬɵɩ�ɛɨɥԑɚɧ�ɫɨԙ��ԥɪ�ɚɥɭɚɧ�ɬɚɩɫɵɪ-
ɦɚɥɚɪ�ɨɪɵɧɞɚɣɦɵɡ��Ɇɵɫɚɥɵ��

ɚ��ɫԧɡɞɟɪɞɿԙ�ɚɧɬɨɧɢɦɿɧ�ɛɟɪɿԙɿɡ��
ԥ��ɫԧɡɞɟɪɞɿ�ɚɭɞɚɪɵԙɵɡ��
ɛ��ɤɟɣɛɿɪ�ɫԧɡɞɟɪɝɟ�ɠɚԑɞɚɹɬ�ԕԝɪɚԙɵɡ�
���ɬɨɩԕɚ��ɦɚԙɵɡɞɵ��ɬɚɛɢԑɢ��ɛԛɥɞɿɪɭ�
��ɬɨɩԕɚ�� ɩɚɣɞɚɥɚɧɭ�� ԛɧɟɦɞɟɭ�� ԕɚɭɿɩ� ɫԧɡɞɟɪɿ�

ɛɟɪɿɥɟɞɿ��
Ɇɵɫɚɥɵ�� ɩɚɣɞɚɥɚɧɭ� ±� ��� ɯɚɥɵԕɚɪɚɥɵԕ�

ԕɚɬɵɧɚɫɬɚɪ� ɮɚɤɭɥɶɬɟɬɿɧɞɟ� ԥɪɬԛɪɥɿ� ɬɿɥɞɟɪ�
ɨԕɵɬɵɥɚɞɵ�� Ԥɪ� ɫɚɛɚԕɬɚ� ԥɪɬԛɪɥɿ� ɬɿɥɞɟ� ɫԧɣɥɟɩ�
ɠɚɬɬɵԑɚɦɵɡ�� ɤԛɧɿɧɟ� ԧɡ� ԕɚɠɟɬɿɦɿɡɝɟ� ԕɚɪɚɣ�
ɛɿɪɧɟɲɟ�ɬɿɥɞɿ�ɩɚɣɞɚɥɚɧɚɦɵɡ��

ɉɿɤɿɪɫɚɣɵɫ�ԥɞɿɫɿɧɟ�ɤԧɲɩɟɫ�ɛԝɪɵɧ��ɚɥԑɚɲԕɵ�
ԕɢɵɧɞɵԕɬɚɪɞɚɧ� ɚɥɵɩ� ɲɵԑɭɞɚ� ɠԝɩɬɵԕ�� ɬɨɩɬɵԕ�
ɠԝɦɵɫ� ɬԥɫɿɥɞɟɪɿ� ԕɨɥɞɚɧɵɥɞɵ�� ɉɿɤɿɪɫɚɣɵɫ�
ɫɚɛɚԕɬɚɪɵɧ� ԧɬɤɿɡɭ� ԛɲɿɧ� ɠɚԕɫɵ� ɠɚԑɞɚɹɬ� ɩɟɧ�
ɬɚԕɵɪɵɩɬɵԙ� ɞԝɪɵɫ� ɬɚԙɞɚɥԑɚɧɵ� ɠԧɧ�� Ɍɚԕɵɪɵɩ�
ɫԥɬɬɿ�ɛɨɥԑɚɧ�ɭɚԕɵɬɬɚ�ɫɬɭɞɟɧɬɬɟɪɞɿԙ�ɫɚɛɚԕԕɚ�ɞɟ-
ɝɟɧ�ԕɵɡɵԑɭɲɵɥɵԑɵɧ�ɨɹɬɵɩ��ɛɿɥɿɦ�ɿɫɤɟɪɥɿɤɬɟɪɿɧ��
ɲɵԑɚɪɦɚɲɵɥɵԕ�ɦԛɦɤɿɧɞɿɤɬɟɪɿɧ�ɞɚɦɵɬɚ�ɚɥɚɦɵɡ��

Ɉɫɵɧɞɚɣ� ɦɚԕɫɚɬɬɚ� ɚɥɵɧԑɚɧ� ɫɚɛɚԕɬɵԙ�
ɬɚԕɵɪɵɛɵ��©ɋɭ�±�ԥɥɟɦɞɿɤ�ɦɚԙɵɡɵ�ɛɚɪ�ɦԥɫɟɥɟª�

ɋɚɛɚԕɬɵԙ�ɦɚԕɫɚɬɵ�����ɋɬɭɞɟɧɬɬɿԙ�ԧɡ�ɩɿɤɿɪɿɧ�
ɚɲɵɩ� ɚɣɬɭԑɚ�� ��� Ԧɡɝɟɥɟɪɞɿԙ� ɩɿɤɿɪɿɦɟɧ� ɫɚɧɚɫɚ�
ɛɿɥɭɝɟ�ɞɚԑɞɵɥɚɧɞɵɪɭ��ɤԥɫɿɛɢ�ɫԧɣɥɟɭ�ɛɿɥɿɤɬɿɥɿɝɿɧ�

ɞɚɦɵɬɭ�� ɫԧɡɞɿɤ� ԕɨɪɵɧ� ɞɢɩɥɨɦɚɬɢɹɥɵԕ� ɬɟɪɦɢɧ-
ɞɟɪɦɟɧ�ɛɚɣɵɬɭ�

ɋɚɛɚԕɬɵԙ�ԥɞɿɫɿ��ɦԥɬɿɧɦɟɧ�ɠԝɦɵɫ��ɩɿɤɿɪɫɚɣɵɫ�
ɋɚɛɚԕɬɵԙ� ɛɚɪɵɫɵ�� Ɇԥɬɿɧɦɟɧ� ɬԧɦɟɧɞɟɝɿɞɟɣ�

ɠԝɦɵɫɬɚɪ�ɠԛɪɝɿɡɟɦɿɡ�
���Ɉԕɵɬɭ�
���Ʉɟɣɛɿɪ�ɤԛɪɞɟɥɿ�ɬԝɫɬɚɪɵɧ�ɚɭɞɚɪɭ�
���Ɇԥɬɿɧɧɿԙ� ɦɚɡɦԝɧɵ� ɛɨɣɵɧɲɚ� ɬɨɥɵԕ�

ɬԛɫɿɧɝɟɧɞɟɪɿɧ� ɬɟɤɫɟɪɭ� ԛɲɿɧ� ɬɨɩɬɚɪԑɚ� ɛɿɪ�ɛɿɪɿɧɟ�
ɫԝɪɚԕɬɚɪ�ԕɨɣԑɵɡɭ�

���Ɇԥɬɿɧ�ɛɨɣɵɧɲɚ�ɠɨɫɩɚɪ�ԕԝɪɭ��
���ɀɨɫɩɚɪ�ɧɟɝɿɡɿɧɞɟ�ɦɚɡɦԝɧɞɚɬɭ�
Ɇԥɬɿɧɞɿ� ɬɨɥɵԕ� ɦɟԙɝɟɪɬɿɩ� ɛɨɥԑɚɧ� ɫɨԙ�� ԛɣɝɟ�

ɬԧɦɟɧɞɟɝɿɞɟɣ�ɬɚɩɫɵɪɦɚɥɚɪ�ɛɟɪɿɥɟɞɿ�
���ɋɭ� ɦԥɫɟɥɟɫɿɧɟ� ԕɚɬɵɫɬɵ� ɛɚɫɩɚ� ɦɚɬɟɪɢɚɥ��

ɞɚɪɵɧ�� ɬɟɥɟɞɢɞɚɪ�� ɢɧɬɟɪɧɟɬɬɟɝɿ� ɫɚɣɬɬɚɪɞɚɧ�
ɦԥɥɿɦɟɬɬɟɪ�ɠɢɧɚɭ�

���©ɋɭ�±�ɬɿɪɲɿɥɿɤ�ɤԧɡɿª�ɚɬɬɵ�ɲɵԑɚɪɦɚ�ɠɚɡɵɩ�
ɤɟɥɭ��

���©Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�ɦԥɫɟɥɟɫɿ�ɬɨɥɵԕ�ɲɟɲɿɥɝɟɧ�
ɛɟ"ª�ɚɬɬɵ�ɩɿɤɿɪɫɚɣɵɫԕɚ�ɞɚɣɵɧɞɚɥɵɩ�ɤɟɥɭ��

�Ʉɟɥɟɫɿ�ɫɚɛɚԕ�©Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�ɦԥɫɟɥɟɫɿ�ɬɨɥɵԕ�
ɲɟɲɿɥɝɟɧ� ɛɟ"ª� ɚɬɬɵ� ɩɿɤɿɪɫɚɣɵɫ� ɬԛɪɿɧɞɟ� ԧɬɟɞɿ��
ɉɿɤɿɪɫɚɣɵɫ�ԥɞɿɫɿɧɞɟ�ɤԧɩ�ɦԥɫɟɥɟɥɟɪ�ԕɚɪɚɥɭɵ�ɤɟ-
ɪɟɤ��Ɇԝɧɞɚ�ɞԝɪɵɫ�ɫԧɣɥɟɭ�ɟɪɟɤɲɟɥɿɝɿɧɿԙ�ɦɚԙɵɡɵ�
ɡɨɪ��Ⱦԝɪɵɫ�ɫԧɣɥɟɭ�ԛɲɿɧ�ɚɣɬɭɲɵ�ɬɵԙɞɚɭɲɵɧɵԙ�
ɧɚɡɚɪɵɧ�ԧɡɿɧɟ�ɚɭɞɚɪɚ�ɛɿɥɭɿ�ɬɢɿɫ�� ɫԝɯɛɚɬɬɚɫɵɦɟɧ�
ɛɚɣɥɚɧɵɫ� ɠɚɫɚɩ�� ԥԙɝɿɦɟɥɟɫɿɩ�� ɨɞɚɧ� ɲɵԑɚ� ɛɿɥɭɿ�
ɬɢɿɫ�� ɬɵԙɞɚɭɲɵɧɵ� ԧɡɿɧɟ� ԕɚɪɚɬɵɩ�� ɫԝɯɛɚɬɬɚɫɵɧ�
ԕɵɡɵԕɬɵɪɚ� ɨɬɵɪɵɩ�� ɬɵԙɞɚɭɲɵ� ɵԕɵɥɚɫɵɧ�
ɬɨԕɬɚɬɚ� ɛɿɥɭɿ� ɤɟɪɟɤ�� Ɉɧɵ� ɫԧɡɝɟ� ɬɚɪɬɵɩ�� ɩɿɤɿɪɿɧ�
ɛɿɥɿɩ�� ɩɿɤɿɪɬɚɥɚɫԕɚ�� ɬɚɥԕɵɥɚɭԑɚ� ɲɚԕɵɪɵɩ��
ɫԝɯɛɚɬɬɚɫɵɧɚɧ� ɫɨԙԑɵ� ɦɚԕɫɚɬԕɚ� ɛɚɣɥɚɧɵɫɬɵ�
ԕɚɠɟɬɬɿ�ɠɚɭɚɩ�ɚɥɚ�ɛɿɥɭɿ�ɬɢɿɫ��Ⱥɥ�ɨɫɵ�ɦɿɧɞɟɬɬɟɪɞɿ�
ɨɪɵɧɞɚɭ� ԛɲɿɧ� ɚɣɬɭɲɵ� ɛɿɥɭɝɟ� ɬɢɿɫ� ɦԥɫɟɥɟɥɟɪ�
ɨɧɵԙ�ɬɚɤɬɢɤɚɫɵ�ɛɨɥɵɩ�ɟɫɟɩɬɟɥɟɞɿ��Ɉɥ�ɟԙ�ɛɿɪɿɧɲɿ��
ɬɵԙɞɚɭɲɵ� ɧɚɡɚɪɵɧ� ɚɭɞɚɪɭԑɚ� ԕɚɠɟɬɬɿ� ɫԧɣɥɟɭ�
ɤɥɢɲɟɥɟɪɿ�� ɛɚɣɥɚɧɵɫ� ɠɚɫɚɭԑɚ� ԕɚɠɟɬɬɿ� ɫԧɣɥɟɭ�
ɤɥɢɲɟɥɟɪɿ� ɠԥɧɟ� ɜɟɪɛɚɥɶɞɵ� ɟɦɟɫ� ԕԝɪɚɥɞɚɪ��
ɠɚԑɞɚɹɬԕɚ� ɫԥɣɤɟɫ� ɤɟɥɟɬɿɧ� ɫԧɣɥɟɭ� ɷɬɢɤɟɬɬɟɪɿɧɿԙ�
ɮɨɪɦɭɥɚɥɚɪɵ�� ɟɦɟɭɪɿɧ� ɬԛɪɥɟɪɿɧ� ɛɿɥɭɞɿԙ�
ɦɚԙɵɡɞɵɥɵԑɵ��ɫԝɯɛɚɬɬɚɫɵɧ�ɫԧɡɝɟ�ɬɚɪɬɭɞɵԙ�ɠɨɥ-
ɞɚɪɵɧ� ɦɟԙɝɟɪɭɿ� ɤɟɪɟɤ�� ɋԝɯɛɚɬɬɚɫɵɧɵԙ� ɩɿɤɿɪɿɧ�
ɛɿɥɭɿ� ԛɲɿɧ� ɫԝɪɚԕɬɵ� ɞԝɪɵɫ� ɨɪɵɧɞɵ� ԕɨɹ� ɛɿɥɭɿ�
ɬɢɿɫ�� ɛɚɫԕɚ� ɩɿɤɿɪɥɟɪɦɟɧ� ɤɟɥɿɫɭ�� ɤɟɥɿɫɩɟɭɲɿɥɿɤɬɿ�
ɛɿɥɞɿɪɭ� ɠɨɥɞɚɪɵɧ� ɢɝɟɪɿɩ�� ԕɚɪɫɵ� ɩɿɤɿɪ� ɚɣɬɭɞɵԙ�
ɪɟɬɿɧ�ɞԝɪɵɫ�ɦɟԙɝɟɪɭɿ�ɤɟɪɟɤ��

ɉɿɤɿɪɫɚɣɵɫ� ɛɚɪɵɫɵɧɞɚ� ɫɬɭɞɟɧɬɤɟ� ɬԧɦɟɧɞɟ��
ɝɿɞɟɣ� ɤɥɢɲɟɥɟɪɞɿ� ɦɟԙɝɟɪɬɭ� ɲɚɪɬ�� ɦɟɧ� ɫɟɧɿԙ�
ɩɿɤɿɪɿԙɦɟɧ�ɤɟɥɿɫɟɦɿɧ��ɦɟɧɿԙ�ɨɣɵɦɲɚ��ɦɟɧ�ɫɟɧɿɦɟɧ�
ɦԛɥɞɟ�ɤɟɥɿɫɩɟɣɦɿɧ��ɫɟɧ�ԕɚɥɚɣ�ɨɣɥɚɣɫɵԙ"�ɬ�ɛ�



���

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɂɧɬɟɪɛɟɥɫɟɧɞɿ�ԥɞɿɫɬɟɪɞɿ�ԕɨɥɞɚɧɭɞɵԙ�ɦɚԙɵɡɞɵɥɵԑɵ

ɉɿɤɿɪɫɚɣɵɫ�ɫɚɛɚԑɵ�ɛɚɪɵɫɵɧɞɚ�ɨԕɵɬɭɲɵɧɵԙ�
ɪԧɥɿ�ԧɬɟ�ɦɚԙɵɡɞɵ��ɋɟɛɟɛɿ�ɨԕɵɬɭɲɵ�ɛԝɥ�ɫɚɛɚԕɬɚ�
ɧɟɝɿɡɝɿ� ɪԧɥɞɿ� ɚɬԕɚɪɚɞɵ�� Ɉԕɵɬɭɲɵ� ɦɵɧɚɞɚɣ�
ɟɪɟɠɟɥɟɪɞɿ� ɛɚɫɲɵɥɵԕԕɚ� ɚɥɚɞɵ�� ɫɚɛɚԕɬɚ� ɠɚɣ-
ɥɵ��ɞɨɫɬɵԕ�ԕɚɪɵɦ�ԕɚɬɵɧɚɫ�ɨɪɧɚɬɭ��ɫɬɭɞɟɧɬɬɟɪɞɿ�
ɫɵɧɚɦɚɭ�� ɫԧɡɿɧ� ɛԧɥɦɟɭ�� ɚɭɵɫɬɵɪɦɚɭ�� ɨɥɚɪɞɵԙ�
ɛɟɥɫɟɧɞɿɥɿɝɿɧ� ɵɧɬɚɥɚɧɞɵɪɭ�� ԕɵɡɵԕɬɵɪɭ��
ɫɚɛɚԕɬɵԙ� ԧɧ� ɛɨɣɵɧɞɚ� ɨɥɚɪɞɵԙ� ɫԧɣɥɟɭ�
ԥɪɟɤɟɬɬɟɪɿɧ�ԕɭɚɬɬɚɩ��ɠɨԑɚɪɵ�ɛɚԑɚɥɚɭ��

�ɉɿɤɿɪɫɚɣɵɫ�ɛɚɪɵɫɵɧɞɚ�ɬԧɦɟɧɞɟɝɿ�ɫԝɪɚԕɬɚɪԑɚ�
ɬɨɥɵԕ�ɠɚɭɚɩ�ɚɥɵɧɚɞɵ�

��� Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�©ɞɟɪɬɤɟª�ԝɲɵɪɚԑɚɧ�ɛɚ"
��� Ԕɚɡɚԕɫɬɚɧɞɚԑɵ� ɲɢɩɚɥɵ� ɫɭɥɚɪ� ԕɚɣ�

ɚɣɦɚԕɬɚɪɞɚ�ɨɪɧɚɥɚɫԕɚɧ"
��� Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�ԕɨɪɵ�ԕɚɧɞɚɣ"
��� Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�ɬɚɩɲɵɥɵԑɵ�ɛɚɪ�ɦɚ"
��� ɗɤɨɥɨɝɢɹ� ɤɨɦɢɬɟɬɿɧɞɟ� ɫɭ� ɦԥɫɟɥɟɫɿ� ԕɚɥɚɣ�

ԕɚɪɚɥɭɞɚ"
��� Ԕɚɡɚԕɫɬɚɧɞɚ�ɫɭ�ɦԥɫɟɥɟɫɿ�ɬɨɥɵԕ�ɲɟɲɿɥɝɟɧ�ɛɟ"

Ԕɨɪɵɬɵɧɞɵ�ɩɿɤɿɪɞɿ�ɨԕɵɬɭɲɵ�ɠɚɫɚɣɞɵ�ɋɬɭ-
ɞɟɧɬɬɟɪ� ɨԕɵɬɭɲɵɞɚɧ� ɤɟɡ� ɤɟɥɝɟɧ� ɤԧɡԕɚɪɚɫɬɵ�
�ɩɨɡɢɰɢɹɧɵ�ɢɞɟɨɥɨɝɢɹɧɵ��ԝɫɬɚɦɞɵɥɵԕ��ɬԧɡɿɦɞɿ��
ɥɿɤ� ɠԥɧɟ� ɫɵɣɥɚɫɬɵԕ� ɬԝɪԑɵɫɵɧɚɧ� ԕɚɥɚɣɲɚ�
ԕɚɛɵɥɞɚɭԑɚ�ɛɨɥɚɬɵɧɞɵԑɵɧ�ԛɣɪɟɧɭ�ɤɟɪɟɤ��Ɉɥɚɪ�
ɩɿɤɿɪɬɚɥɚɫɬɵԙ� ɞɟɦɨɤɪɚɬɢɹɥɵԕ� ɫɢɩɚɬɬɚ� ɛɨɥɭɵ�
ɬɟɤ� ɫɨɧɞɚɣ� ԝɫɬɚɧɵɦɦɟɧ�ɛɚɣɥɚɧɵɫɬɵ� ɟɤɟɧɞɿɝɿɧ�
ԝԑɭɵ� ԕɚɠɟɬ�� Ԝɫɬɚɡ� ɩɿɤɿɪɬɚɥɚɫɬɚ� ɲԥɤɿɪɬɬɟɪɿɧ�
ԧɡ� ɩɨɡɢɰɢɹɥɚɪɵɧ� ɧɚԕɬɵ� ɚɣԕɵɧɞɚɩ�� ɨɥɚɪɞɵ�
ɬɵԙɞɚɭɲɵɥɚɪԑɚ� ɠɟɬɤɿɡɿɩ�� ɞԥɥɟɥɞɟɣ� ɛɿɥɭɿɧɟ�
ԛɣɪɟɧɭɝɟ�ɲɚԕɵɪɚɞɵ��Ɉɥ�ɫɬɭɞɟɧɬɬɟɪɝɟ�ɚԕɢԕɚɬɬɵ�
ɞɚɣɵɧ� ɤԛɣɿɧɞɟ� ԝɫɵɧɛɚɣ�� ɨɧɵ� ԕɚɥɚɣɲɚ� ɿɡɞɟɩ�
ɬɚɭɵɩ�� ԕɨɪԑɚɭԑɚ� ɛɨɥɚɬɵɧɞɵԑɵɧ� ɤԧɪɫɟɬɟɞɿ�
>�@�� Ԕɨɪɵɬɚ� ɚɣɬԕɚɧɞɚ�� ɨɫɵɧɞɚɣ� ɫɚɛɚԕɬɚɪɞɵԙ�
ɧԥɬɢɠɟɫɿɧɞɟ�ɫɬɭɞɟɧɬ�ɩɿɤɿɪ�ɚɣɬɭԑɚ�ɞɚԑɞɵɥɚɧɚɞɵ��
Ɉɥɚɪɞɵԙ�ɫԧɣɥɟɭ�ɢɤɟɦɞɿɥɿɝɿ�ɦɟɧ�ɞɚԑɞɵɥɚɪɵ�ɛɚ-
ɪɵɧɲɚ�ɞɚɦɢ�ɬԛɫɟɞɿ��ɋɬɭɞɟɧɬɬɟɪ�ԧɡ�ɨɣɵɧ�ɨɪɬɚԑɚ�
ɫɚɥɭԑɚ��ɫԧɣɥɟɭ�ɲɟɛɟɪɥɿɝɿɧ�ɞɚɦɵɬɭԑɚ�ɦԛɦɤɿɧɞɿɤ�
ɚɥɚɞɵ��

Ԥɞɟɛɢɟɬɬɟɪ

��Ԕɚɞɚɲɟɜɚ�Ԕ��Ԕɚɡɚԕ�ɬɿɥɿɧ�ɨԕɵɬɭ�ԥɞɿɫɬɟɦɟɫɿ��±�Ⱥɥɦɚɬɵ��Ɇԝɪɚɝɟɪ��������±�����ɛ�
��Ʉԛɡɟɤɨɜɚ�Ɂ�ɋ��Ԕɚɡɚԕ�ɬɿɥɿɧɿԙ�ɩɪɚɤɬɢɤɚɥɵԕ�ɤɭɪɫɵ��±�Ⱥɥɦɚɬɵ��Ԑɵɥɵɦ��������±�����ɛ�
��Ʉԛɡɟɤɨɜɚ�Ɂ���ɀɭɫɚɧɛɚɟɜɚ�ɋ���ɀɚɪԕɵɧɛɟɤɨɜɚ�ɒ���Ԥɥɿɦɛɟɤ�Ƚ��Ԕɚɡɚԕ�ɬɿɥɿ��±�Ⱥɥɦɚɬɵ��Ɋɚɪɢɬɟɬ��������±�����ɛ�
��Ԥɥɿɦɨɜ�Ⱥ�ɂɧɬɟɪɛɟɥɫɟɧɞɿ�ԥɞɿɫɬɟɦɟɧɿ�ɀɈɈ�ɞɚ�ԕɨɥɞɚɧɭ�ɦԥɫɟɥɟɥɟɪɿ��±�Ⱥɥɦɚɬɵ��������±�����ɛ�
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ɒ�Ʉ��ȿɪɝɨɛɟɤ�ɢ�ɞɪ�

ɍȾɄ��������������
ɒ�Ʉ��ȿɪɝɨɛɟɤ*��Ʉ�ɀ��Ⱥɥɬɚɟɜɚ���
ɂ�Ʉ��Ʉɭɞɟɪɢɧ��ȿ�ɋ��Ɇɟɧɞɵɛɚɟɜ�

Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ���Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��
*ɟ�PDLO��VK\QJ\V�HUJREHN#ND]QX�N]

Ɉɪɝɚɧɢɡɚɰɢɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɜɢɞɨɜ�ɭɱɟɛɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��
ɩɨɫɪɟɞɫɬɜɨɦ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ

ȼ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɪɚɫɫɦɨɬɪɟɧɵ�ɩɪɨɛɥɟɦɵ�ɩɪɢɦɟɧɟɧɢɹ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ�ɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɪɚɡɥɢɱɧɵɯ�ɜɢɞɨɜ�ɭɱɟɛɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɡɚɞɚɱ�ɜ�ɫɜɟɬɟ�ɪɟɚɥɢɡɚɰɢɢ�ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�ɬɪɚɟɤɬɨɪɢɣ��Ɉɩɢɫɚɧɵ�
ɨɫɧɨɜɧɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ�ɞɢɫɬɚɧɰɢɨɧɧɵɯ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ��ɩɪɢɦɟɧɹɟɦɵɯ�ɜ�ɭɱɟɛɧɨɦ�ɩɪɨɰɟɫɫɟ��ɉɪɢ-
ɜɟɞɟɧɵ�ɩɪɟɢɦɭɳɟɫɬɜɚ�ɜɧɟɞɪɟɧɢɹ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ�ɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɭɱɟɛɧɨɝɨ�ɩɪɨɰɟɫɫɚ��ɇɚ�ɫɟɝɨɞɧɹɲɧɢɣ�ɞɟɧɶ�
ɨɧɥɚɣɧ�ɨɛɪɚɡɨɜɚɧɢɟ�ɹɜɥɹɟɬɫɹ�ɨɞɧɢɦ�ɢɡ�ɤɥɸɱɟɜɵɯ�ɢɧɧɨɜɚɰɢɣ�ɜ�ɨɛɭɱɟɧɢɢ�
Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɉɚɪɚɞɢɝɦɚ�ɜɵɫɲɟɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ��ɢɧɧɨɜɚɰɢɨɧɧɨɟ�ɨɛɭɱɟɧɢɟ��ɨɛɪɚɡɨɜɚɬɟɥɶɧɚɹ�ɬɪɚɟɤɬɨɪɢɹ��ɨɧ-
ɥɚɣɧ�ɨɛɭɱɟɧɢɟ��ɞɢɫɬɚɧɰɢɨɧɧɨɟ�ɨɛɭɱɟɧɢɟ��ɞɢɫɬɚɧɰɢɨɧɧɵɟ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɟ�ɬɟɯɧɨɥɨɝɢɢ�

ɒ�Ʉ��ȿɪɝɨɛɟɤ��Ʉ�ɀ��Ⱥɥɬɚɟɜɚ��ɂ�Ʉ��Ʉɭɞɟɪɢɧ��ȿ�ɋ��Ɇɟɧɞɵɛɚɟɜ�
Ɉɧɥɚɣɧ�ɨԕɵɬɭ�ɚɪԕɵɥɵ�ɨԕɭ�ԛɞɟɪɿɫɿɧɿԙ�ԕɨɫɵɦɲɚ�ɬԛɪɥɟɪɿɧ�ԝɣɵɦɞɚɫɬɵɪɭ

Ȼԝɥ�ɦɚԕɚɥɚɞɚ�ɢɧɧɨɜɚɰɢɹɥɵԕ�ɨԕɭ�ɛɿɥɿɦ�ɬɪɚɟɤɬɨɪɢɹɫɵɧ�ɠԛɡɟɝɟ�ɚɫɵɪɭ�ɛɚɪɵɫɵɧɞɚ�ԥɪɬԛɪɥɿ�ɨԕɭ�ԛɞɟɪɿɫɿ�ԕɵɡɦɟɬɿɧ�
ԝɣɵɦɞɚɫɬɵɪɭԑɚ�ɨɧɥɚɣɧ�ɨԕɵɬɭɵɧ�ɟɧɝɿɡɭ�ɦԥɫɟɥɟɥɟɪɿ�ԕɚɪɚɫɬɵɪɵɥԑɚɧ��Ɉԕɭ�ԛɞɟɪɿɫɿɧɞɟ�ԕɨɥɞɚɧɵɥɚɬɵɧ�ԕɚɲɵԕɬɵԕɬɚɧ�
ɨԕɵɬɭ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɵɧɵԙ�ɧɟɝɿɡɝɿ�ɬԥɫɿɥɞɟɪɿ�ɫɭɪɟɬɬɟɥɝɟɧ��Ɉԕɭ�ԛɞɟɪɿɫɿɧ�ԝɣɵɦɞɚɫɬɵɪɭ�ɛɚɪɵɫɵɧɞɚ�ɨɧɥɚɣɧ�ɨԕɵɬɭɞɵ�
ɟɧɝɿɡɭɞɿԙ�ɠɟɬɿɫɬɿɤɬɟɪɿ�ɫɢɩɚɬɬɚɥԑɚɧ��Ȼԛɝɿɧɝɿ�ɬɚԙɞɚ�ɨɧɥɚɣɧ�ɛɿɥɿɦ�ɛɟɪɭ�±�ɨԕɵɬɭɞɚԑɵ�ɦɚԙɵɡɞɵ�ɢɧɧɨɜɚɰɢɹɥɚɪɞɵԙ�
ɛɿɪɿ��
ɌΟɣɿɧ� ɫΫɡɞɟɪ�� ɠɨԑɚɪɵ� ɛLɥLɦɧLԙ� ɩɚɪɚɞɢɝɦɚɫɵ�� ɢɧɧɨɜɚɰɢɹɥɵԕ� ɨԕɵɬɭ�� ɨԕɭ�ɛɿɥɿɦ� ɬɪɚɟɤɬɨɪɢɹɫɵ�� ɨɧɥɚɣɧ� ɨԕɵɬɭ��
ɚɪɚԕɚɲɵԕɬɵԕ�ɨԕɵɬɭ��ɚɪɚԕɚɲɵԕɬɵԕ�ɨԕɵɬɭ�ɬɟɯɧɨɥɨɝɢɹɥɚɪɵ�
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ȼ� ɫɜɹɡɢ� ɫ� ɚɤɬɢɜɧɵɦ� ɪɚɡɜɢɬɢɟɦ� ɞɢɫɬɚɧɰɢ-
ɨɧɧɵɯ� ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ� ɬɟɯɧɨɥɨɝɢɣ� ɤɨɥɥɟɤɬɢɜ�
ɚɜɬɨɪɨɜ� �ȿɪɝɨɛɟɤ� ɒ�Ʉ��� Ⱥɥɬɚɟɜɚ� Ʉ�ɀ��� Ʉɭɞɟ-
ɪɢɧ�ɂ�Ʉ���Ɇɟɧɞɵɛɚɟɜ�ȿ�ɋ���ɩɨɞɝɨɬɨɜɢɥɢ�ɫɬɚɬɶɸ�
©Ɉɪɝɚɧɢɡɚɰɢɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɜɢɞɨɜ� ɭɱɟɛɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɩɨɫɪɟɞɫɬɜɨɦ� ɨɧɥɚɣɧ� ɨɛɭɱɟɧɢɹª��
Ⱦɚɧɧɚɹ�ɫɬɚɬɶɹ�ɨɩɵɫɵɜɚɟɬ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ�ɜɨɡ-
ɦɨɠɧɨɫɬɢ� ɩɪɢɦɟɧɟɧɢɹ� ɞɢɫɬɚɧɰɢɨɧɧɵɯ� ɨɛɪɚɡɨ-
ɜɚɬɟɥɶɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɭɱɟɛɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��
ɜ�ɱɚɫɬɧɨɫɬɢ�ɨɪɝɚɧɢɡɚɰɢɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɜɢɞɨɜ�
ɭɱɟɛɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɢ�ɞɚɥɶɧɟɣɲɢɟ�ɩɟɪɫɩɟɤɬɢ-

ɜɵ�ɪɚɡɜɢɬɢɹ�ɞɢɫɬɚɧɰɢɨɧɧɨɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ�ɜ�ɫɬɟ-
ɧɚɯ�ɜɭɡɚ��

ɋɨɜɪɟɦɟɧɧɚɹ� ɩɚɪɚɞɢɝɦɚ� ɜɵɫɲɟɝɨ� ɨɛɪɚɡɨɜɚ-
ɧɢɹ�ɫɜɹɡɚɧɚ�ɫ�ɝɥɨɛɚɥɶɧɵɦɢ�ɢɧɧɨɜɚɰɢɹɦɢ�ɜɨ�ɜɫɟɯ�
ɨɛɥɚɫɬɹɯ�ɤɭɥɶɬɭɪɵ��ɷɤɨɧɨɦɢɤɢ��ɨɛɳɟɫɬɜɟɧɧɨɣ�ɢ�
ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ�ɠɢɡɧɢ��Ɇɢɪɨɜɵɟ�ɬɟɯɧɨɥɨɝɢɱɟ-
ɫɤɢɟ� ɫɞɜɢɝɢ�� ɪɚɡɜɢɬɢɟ� ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɣ� ɢɧɬɟ-
ɝɪɚɰɢɢ��ɲɢɪɨɤɨɟ�ɩɪɢɦɟɧɟɧɢɟ�ɷɥɟɤɬɪɨɧɢɡɚɰɢɢ�ɜ�
ɩɪɨɢɡɜɨɞɫɬɜɟ�ɨɩɪɟɞɟɥɢɥɢ�ɨɫɨɡɧɚɧɢɟ�ɧɨɜɵɯ�ɪɟɚ-
ɥɢɣ�ɢ�ɬɟɧɞɟɧɰɢɣ�;;,�ɜɟɤɚ��ɧɚɭɤɨɟɦɤɨɝɨ��ɜɵɫɨ-
ɤɨɬɟɯɧɨɥɨɝɢɱɧɨɝɨ�� ɧɚɫɵɳɟɧɧɨɝɨ� ɢɧɮɨɪɦɚɰɢɟɣ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɪɝɚɧɢɡɚɰɢɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɜɢɞɨɜ�ɭɱɟɛɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɩɨɫɪɟɞɫɬɜɨɦ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ

ɢ�ɤɨɦɦɭɧɢɤɚɰɢɹɦɢ��ɬɪɟɛɭɸɳɟɝɨ�ɪɟɲɟɧɢɹ�ɡɚɞɚɱ�
ɫɟɝɨɞɧɹɲɧɟɝɨ� ɞɧɹ�� ɨɪɢɟɧɬɢɪɭɸɳɟɟ�ɧɚ� ɛɭɞɭɳɟɟ�
>�@�

ɍɱɟɧɵɟ��ɪɚɡɦɵɲɥɹɹ�ɨ�ɪɚɡɜɢɬɢɢ�ɨɛɪɚɡɨɜɚɧɢɹ�
ɜ� ɫɨɜɪɟɦɟɧɧɨɦ� ɦɢɪɟ�� ɩɪɢɲɥɢ� ɤ� ɜɵɜɨɞɭ� ɨ� ɬɨɦ��
ɱɬɨ�ɞɚɠɟ�ɜ�ɜɵɫɨɤɨɪɚɡɜɢɬɵɯ�ɫɬɪɚɧɚɯ��ɧɚɩɪɢɦɟɪ��
ɜ�ɋɒȺ��əɩɨɧɢɢ��ɫɨɜɪɟɦɟɧɧɵɟ�ɫɢɫɬɟɦɵ�ɜɵɫɲɟ-
ɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ�ɜɫɟ�ɯɭɠɟ� ɫɩɪɚɜɥɹɸɬɫɹ� ɫɨ� ɫɜɨɟɣ�
ɡɚɞɚɱɟɣ� ɩɨ� ɩɨɞɝɨɬɤɟ� ɫɩɟɰɢɚɥɢɫɬɨɜ�� ɫɩɨɫɨɛɧɵɯ�
ɚɞɚɩɬɢɪɨɜɚɬɶɫɹ� ɤ� ɧɨɜɵɦ� ɭɫɥɨɜɢɹɦ� ɢ� ɨɬɤɪɵɬɵɯ�
ɧɚɜɫɬɪɟɱɭ�ɛɭɞɭɳɟɦɭ�

ȼ� ɰɟɥɨɦ� ɨɬɦɟɱɚɟɬɫɹ�� ɱɬɨ� ɫɥɨɠɢɜɲɚɹɫɹ� ɫɢ-
ɫɬɟɦɚ� ɜɵɫɲɟɝɨ� ɨɛɪɚɡɨɜɚɧɢɹ� ɢɦɟɟɬ� ɜ� ɫɜɨɟɣ� ɨɫ-
ɧɨɜɟ�³ɮɢɤɫɢɪɨɜɚɧɧɵɟ�ɦɟɬɨɞɵ�ɢ�ɩɪɚɜɢɥɚ��ɩɪɟɞ-
ɧɚɡɧɚɱɟɧɧɵɟ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɫɩɪɚɜɥɹɬɶɫɹ�ɫ�ɭɠɟ�
ɢɡɜɟɫɬɧɵɦɢ� ɩɨɜɬɨɪɹɸɳɢɦɢɫɹ� ɫɢɬɭɚɰɢɹɦɢ´��
Ɉɛɪɚɳɟɧɧɨɫɬɶ� ɬɚɤɨɣ� ɫɢɫɬɟɦɵ� ɨɛɪɚɡɨɜɚɧɢɹ� ɜ�
ɩɪɨɲɥɨɟ�� ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɫɬɶ� ɟɟ� ɧɚ� ɩɪɨɲɥɵɣ�
ɨɩɵɬ��ɹɜɥɹɟɬɫɹ�ɨɞɧɨɣ�ɢɡ�ɩɪɢɱɢɧ�ɤɪɢɡɢɫɚ��Ɍɚɤɨɟ�
ɨɛɭɱɟɧɢɟ�ɭɠɟ�ɩɨɥɭɱɢɥɨ�ɧɚɡɜɚɧɢɟ�³ɩɨɞɞɟɪɠɢɜɚ-
ɸɳɟɝɨ�ɨɛɭɱɟɧɢɹ´�

Ⱥɥɶɬɟɪɧɚɬɢɜɚ�³ɩɨɞɞɟɪɠɢɜɚɸɳɟɝɨ�ɨɛɭɱɟɧɢɹ´�
±� ɬɚɤ� ɧɚɡɵɜɚɟɦɨɟ� ³ɢɧɧɨɜɚɰɢɨɧɧɨɟ� ɨɛɭɱɟɧɢɟ´��
Ɉɧɨ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɫɩɨɫɨɛɧɨɫɬɶ� ɨɛɭɱɚɟɦɵɯ�
ɤ�ɩɪɨɟɤɬɢɜɧɨɣ�ɩɪɟɞɪɚɫɩɨɥɨɠɟɧɧɨɫɬɢ�ɢ�ɬɪɟɛɭɟɬ�
ɤɚɪɞɢɧɚɥɶɧɨ�ɧɨɜɵɯ�ɩɨɞɯɨɞɨɜ�

ȼ� ɷɬɨɣ� ɫɜɹɡɢ�ɩɟɪɟɞ� ɨɛɪɚɡɨɜɚɧɢɟɦ� ɫɬɨɹɬ� ɩɨ-
ɢɫɬɢɧɟ� ɝɪɚɧɞɢɨɡɧɵɟ� ɡɚɞɚɱɢ� ɢɧɬɟɝɪɚɰɢɢ� ɧɚɰɢɨ-
ɧɚɥɶɧɵɯ� ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ� ɫɢɫɬɟɦ� ɢ� ɫɬɪɚɬɟɝɢɣ��
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɤɨɧɫɟɧɫɭɫɚ� ɜ� ɩɪɢɡɧɚɧɢɢ� ɭɧɢ-
ɜɟɪɫɚɥɶɧɵɯ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�ɢ�ɜɨɫɩɢɬɚɬɟɥɶɧɵɯ�
ɢɞɟɚɥɨɜ�ɢ�ɰɟɧɧɨɫɬɟɣ�ɩɪɢ�ɧɟɩɪɟɦɟɧɧɨɦ�ɫɨɯɪɚɧɟ-
ɧɢɢ�ɢ�ɩɨɞɞɟɪɠɤɟ�ɧɚɰɢɨɧɚɥɶɧɵɯ�ɨɫɨɛɟɧɧɨɫɬɟɣ�ɢ�
ɩɪɢɨɪɢɬɟɬɨɜ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�ɫɢɫɬɟɦ�

Ɉɫɧɨɜɧɨɣ� ɡɚɞɚɱɟɣ� ɱɟɥɨɜɟɱɟɫɬɜɚ� ɩɪɢɡɧɚɟɬɫɹ�
ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ�ɫɜɨɟɝɨ�ɤɚɱɟɫɬɜɚ�>�@��Ƚɥɚɜɧɨɣ�
ɰɟɥɶɸ� �ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ� ɱɟɥɨɜɟɱɟɫɤɢɯ� ɩɨɬɪɟɛ-
ɧɨɫɬɟɣ��ɞɨɥɠɧɚ�ɛɵɬɶ�ɫɚɦɨɪɟɚɥɢɡɚɰɢɹ�ɱɟɥɨɜɟɤɚ��
Ɉɫɧɨɜɧɨɣ�ɚɤɰɟɧɬ�ɜ�ɩɨɧɢɦɚɧɢɢ�ɨɛɳɟɝɨ�ɪɚɡɜɢɬɢɹ�
ɞɨɥɠɟɧ�ɩɟɪɟɦɟɫɬɢɬɶɫɹ�ɫ�ɬɨɝɨ��ɱɬɨ�ɱɟɥɨɜɟɤ�ɯɨɱɟɬ�
ɢɦɟɬɶ�ɢ� ɤɚɤ� ɨɧ� ɷɬɨɝɨ�ɦɨɠɟɬ�ɞɨɫɬɢɝɧɭɬɶ�� ɧɚ� ɬɨ��
ɱɬɨ�ɨɧ� ɟɫɬɶ�ɢ� ɤɟɦ�ɨɧ�ɦɨɠɟɬ� ɫɬɚɬɶ��Ʌɢɲɶ�ɱɟɪɟɡ�
ɪɚɡɜɢɬɢɟ� ɱɟɥɨɜɟɱɟɫɤɢɯ� ɤɚɱɟɫɬɜ� ɢ� ɱɟɥɨɜɟɱɟɫɤɢɯ�
ɫɩɨɫɨɛɧɨɫɬɟɣ�ɦɨɠɧɨ�ɞɨɛɢɬɶɫɹ�ɢɡɦɟɧɟɧɢɹ�

Ɋɟɚɥɢɡɚɰɢɹ�ɧɨɜɨɣ�ɩɚɪɚɞɢɝɦɵ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�
ɝɭɦɚɧɢɡɚɰɢɢ� ɜɨɫɩɢɬɚɧɢɹ� ɨɬɪɚɠɟɧɚ� ɜɧɟɞɪɟɧɢɟɦ�
ɥɢɱɧɨɫɬɧɨ�ɨɪɢɟɧɬɢɪɨɜɚɧɧɨɝɨ� ɨɛɭɱɟɧɢɹ� ɢ� ɩɟɪɟ-
ɯɨɞɨɦ�ɤ�ɤɨɦɩɟɬɟɧɬɧɨɦɭ�ɩɨɞɯɨɞɭ�ɮɨɪɦɢɪɨɜɚɧɢɹ�
ɥɢɱɧɨɫɬɢ� ɩɪɨɮɟɫɫɢɨɧɚɥɚ� ±� ɫɩɟɰɢɚɥɢɫɬɚ� ɧɨɜɨɣ�
ɮɨɪɦɚɰɢɢ�

Ⱦɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɧɚɢɥɭɱɲɟɝɨ�ɤɚɱɟɫɬɜɚ�ɨɛɪɚ-
ɡɨɜɚɬɟɥɶɧɵɯ� ɬɪɚɟɤɬɨɪɢɣ� ɜ� ɩɨɞɝɨɬɨɜɤɟ� ɛɭɞɭɳɢɯ�
ɫɩɟɰɢɚɥɢɫɬɨɜ�ɩɨɫɬɚɜɥɟɧɵ�ɫɥɟɞɭɸɳɢɟ�ɡɚɞɚɱɢ��

�� �ɥɨɤɚɥɢɡɚɰɢɹ��±�ɩɪɨɧɢɤɧɨɜɟɧɢɟ�ɢ�ɚɞɚɩɬɚ-
ɰɢɹ�ɡɚɩɚɞɧɵɯ�ɦɟɬɨɞɨɜ�ɢ�ɦɟɬɨɞɢɤ��ɬɟɯɧɨɥɨɝɢɣ�ɢ�
ɮɨɪɦ�ɨɛɭɱɟɧɢɹ��Ɉɞɧɚɤɨ�ɜɧɭɬɪɟɧɧɟɟ�ɫɨɞɟɪɠɚɧɢɟ�
ɥɢɛɨ�ɨɫɬɚɟɬɫɹ�ɬɟɦ�ɠɟ��ɥɢɛɨ�ɩɪɟɬɟɪɩɟɜɚɟɬ�ɫɟɪɶɟɡ-
ɧɵɟ�ɚɞɚɩɬɚɰɢɨɧɧɵɟ�ɩɪɨɰɟɫɫɵ�

�� �ɝɨɪɢɡɨɧɬɚɥɶɧɵɟ� ɫɜɹɡɢ�� ±� ɩɪɢɜɧɟɫɟɧɢɟ�
ɡɚɩɚɞɧɵɯ�ɜɭɡɨɜ�ɜ� ɫɢɫɬɟɦɭ�ɨɛɪɚɡɨɜɚɧɢɹ�ɊɄ��ɩɨ-
ɹɜɥɟɧɢɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɜɭɡɨɜ�ɧɚ�ɛɚɡɟ�ɞɜɭɯ�ɝɨ-
ɫɭɞɚɪɫɬɜ�ɢ�ɮɢɧɚɧɫɢɪɭɟɦɵɯ�ɢɦɢ�

�� ɨɬɤɪɵɬɨɫɬɶ� ɫɢɫɬɟɦɵ� ɨɛɪɚɡɨɜɚɧɢɹ�� ɫɩɨ-
ɫɨɛɫɬɜɭɸɳɚɹ� ɭɜɟɥɢɱɟɧɢɸ� ɱɢɫɥɚ� ɢɧɨɫɬɪɚɧɧɵɯ�
ɫɬɭɞɟɧɬɨɜ��ɚ�ɬɚɤɠɟ�ɫɭɳɟɫɬɜɭɸɳɚɹ�ɜɨɡɦɨɠɧɨɫɬɶ�
ɝɪɚɠɞɚɧ�ɊɄ�ɨɛɭɱɚɬɶɫɹ��ɩɨɜɵɲɚɬɶ�ɤɜɚɥɢɮɢɤɚɰɢɸ�
ɡɚ�ɪɭɛɟɠɨɦ��ɩɪɢɱɟɦ�ɩɪɨɰɟɧɬ�ɬɚɤɢɯ�ɫɬɭɞɟɧɬɨɜ�ɩɨ-
ɫɬɟɩɟɧɧɨ�ɭɜɟɥɢɱɢɜɚɟɬɫɹ�

�� ɫɬɪɟɦɥɟɧɢɟ� ɜɨɣɬɢ� ɜ� ɦɟɠɞɭɧɚɪɨɞɧɨɟ� ɨɛ-
ɪɚɡɨɜɚɬɟɥɶɧɨɟ� ɩɪɨɫɬɪɚɧɫɬɜɨ� ɫɩɨɫɨɛɫɬɜɭɟɬ� ɭɧɢ-
ɮɢɤɚɰɢɢ�ɭɪɨɜɧɟɣ�ɩɨɞɝɨɬɨɜɤɢ��ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ�
ɫɬɚɧɞɚɪɬɨɜ�� ɩɪɢɡɧɚɧɢɸ� ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɯ� ɞɨɤɭ-
ɦɟɧɬɨɜ��ɫɬɟɩɟɧɟɣ�ɢ�ɬ�ɞ��

�� ɜɯɨɠɞɟɧɢɟ� ɭɧɢɜɟɪɫɢɬɟɬɨɜ� ɜ� ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɟ�ɢ�ɪɟɝɢɨɧɚɥɶɧɵɟ�ɚɫɫɨɰɢɚɰɢɢ�ɢ�ɞɪ��

Ɇɢɪɨɜɨɟ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɟ�ɩɪɨɫɬɪɚɧɫɬɜɨ�ɫɬɚ-
ɧɨɜɢɬɫɹ�ɪɟɚɥɶɧɨɫɬɶɸ�ɛɥɚɝɨɞɚɪɹ�ɝɥɨɛɚɥɢɡɚɰɢɨɧ-
ɧɵɦ�ɩɪɨɰɟɫɫɚɦ��Ɉɧɨ�ɨɛɴɟɞɢɧɹɟɬ�ɧɚɰɢɨɧɚɥɶɧɵɟ�
ɫɢɫɬɟɦɵ� ɨɛɪɚɡɨɜɚɧɢɹ�� ɜ� ɤɨɬɨɪɵɯ� ɩɨɹɜɥɹɸɬɫɹ�
ɨɞɢɧɚɤɨɜɵɟ� ɬɟɧɞɟɧɰɢɢ� ɪɚɡɜɢɬɢɹ� ɩɪɢ� ɫɨɯɪɚɧɟ-
ɧɢɢ�ɪɚɡɧɨɨɛɪɚɡɢɹ��ɗɬɨ�±�ɞɟɦɨɤɪɚɬɢɡɚɰɢɹ�ɨɛɪɚ-
ɡɨɜɚɧɢɹ�� ɬ�ɟ��ɞɨɫɬɭɩɧɨɫɬɶ�ɨɛɪɚɡɨɜɚɧɢɹ�ɞɥɹ�ɜɫɟɯ�
ɢ� ɩɪɟɟɦɫɬɜɟɧɧɨɫɬɶ� ɫɬɭɩɟɧɟɣ� ɨɛɭɱɟɧɢɹ�� ɩɪɟɞɨ-
ɫɬɚɜɥɟɧɢɟ� ɚɜɬɨɧɨɦɧɨɫɬɢ� ɢ� ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɢ��
ɭɱɟɛɧɵɦ� ɡɚɜɟɞɟɧɢɹɦ�� ɪɚɜɧɵɟ� ɩɪɚɜɚ� ɧɚ� ɨɛɪɚɡɨ-
ɜɚɧɢɟ� ɜɫɟɦ� ɠɟɥɚɸɳɢɦ�� ɨɪɝɚɧɢɡɚɰɢɹ� ɭɱɟɛɧɨɝɨ�
ɩɪɨɰɟɫɫɚ�� ɜ� ɤɨɬɨɪɨɦ� ɮɨɪɦɢɪɭɟɬɫɹ� ɬɜɨɪɱɟɫɤɢ� ɢ�
ɫɜɨɛɨɞɧɨ�ɦɵɫɥɹɳɢɣ�ɱɟɥɨɜɟɤ��

ɇɚɪɹɞɭ� ɫ� ɩɟɞɚɝɨɝɢɱɟɫɤɢɦɢ� ɢɧɧɨɜɚɰɢɹɦɢ�
ɦɨɠɧɨ� ɡɚɦɟɬɢɬɶ� ɢ� ɚɤɬɢɜɧɭɸ� ɢɧɮɨɪɦɚɬɢɡɚɰɢɸ�
ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɣ�ɫɪɟɞɵ��Ɍɚɤ��ɦɧɨɝɢɟ�ɨɬɟɱɟɫɬɜɟɧ-
ɧɵɟ� ɜɭɡɵ� ɲɢɪɨɤɨ� ɩɪɢɦɟɧɹɸɬ� ɞɢɫɬɚɧɰɢɨɧɧɵɟ�
ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ� ɜ� ɤɚɱɟɫɬɜɟ� ɨɞɧɨɝɨ�
ɢɡ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɢɧɮɨɪɦɚɬɢɡɚɰɢɢ�� ɉɪɢɦɟɧɹɹ�
ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɟ�ɜ�ɢɧɧɨɜɚɰɢɨɧɧɨɦ�ɩɟɞɚɝɨɝɢɱɟ-
ɫɤɨɦ�ɩɪɨɰɟɫɫɟ��ɦɨɠɧɨ�ɞɨɛɢɬɶɫɹ�ɧɚɢɜɵɫɲɢɯ�ɪɟ-
ɡɭɥɶɬɚɬɨɜ��

Ɉɧɥɚɣɧ� ɨɛɭɱɟɧɢɟ� �ɞɢɫɬɚɧɰɢɨɧɧɵɟ� ɨɛɪɚɡɨ-
ɜɚɬɟɥɶɧɵɟ� ɬɟɯɧɨɥɨɝɢɢ�� ±� ɷɬɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ�
ɩɪɟɩɨɞɚɜɚɬɟɥɹ�ɢ�ɨɛɭɱɚɸɳɟɝɨɫɹ�ɦɟɠɞɭ�ɫɨɛɨɣ�ɧɚ�
ɪɚɫɫɬɨɹɧɢɢ��ɨɬɪɚɠɚɸɳɟɟ�ɜɫɟ�ɩɪɢɫɭɳɢɟ�ɭɱɟɛɧɨ-
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ɒ�Ʉ��ȿɪɝɨɛɟɤ�ɢ�ɞɪ�

ɦɭ� ɩɪɨɰɟɫɫɭ� ɤɨɦɩɨɧɟɧɬɵ� ɢ� ɪɟɚɥɢɡɭɟɦɨɟ� ɫɩɟɰ-
ɢɮɢɱɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ� ɂɧɬɟɪɧɟɬ�ɬɟɯɧɨɥɨɝɢɣ�
ɢɥɢ�ɞɪɭɝɢɦɢ�ɫɪɟɞɫɬɜɚɦɢ��ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɦɢ�
ɢɧɬɟɪɚɤɬɢɜɧɨɫɬɶ�

ɇɨ�ɫɫɵɥɚɹɫɶ�ɧɚ�ɨɬɟɱɟɫɬɜɟɧɧɭɸ�ɧɨɪɦɚɬɢɜɧɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɧɭɸ�ɛɚɡɭ��ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɟ�±�ɷɬɨ�ɧɟ�
ɫɚɦɨɫɬɨɹɬɟɥɶɧɚɹ�ɮɨɪɦɚ�ɨɛɭɱɟɧɢɹ��ɚ�ɬɟɯɧɨɥɨɝɢɹ��
ɩɪɢɦɟɧɹɟɦɚɹ�ɜ�ɨɪɝɚɧɢɡɚɰɢɢ�ɭɱɟɛɧɨɝɨ�ɩɪɨɰɟɫɫɚ�
ɩɨ�ɞɧɟɜɧɵɦ�ɢ�ɡɚɨɱɧɵɦ�ɮɨɪɦɚɦ�ɨɛɭɱɟɧɢɹ�>�@�

Ⱦɢɫɬɚɧɰɢɨɧɧɨɟ�ɨɛɭɱɟɧɢɟ�ɩɨɡɜɨɥɹɟɬ�
�� ɫɧɢɡɢɬɶ� ɡɚɬɪɚɬɵ� ɧɚ� ɩɪɨɜɟɞɟɧɢɟ� ɨɛɭɱɟɧɢɹ�

�ɧɟ�ɬɪɟɛɭɟɬɫɹ�ɡɚɬɪɚɬ�ɧɚ�ɚɪɟɧɞɭ�ɩɨɦɟɳɟɧɢɣ��ɩɨ-
ɟɡɞɨɤ�ɤ�ɦɟɫɬɭ�ɭɱɟɛɵ�ɤɚɤ�ɭɱɚɳɢɯɫɹ��ɬɚɤ�ɢ�ɩɪɟɩɨ-
ɞɚɜɚɬɟɥɟɣ�ɢ�ɬ��ɩ���

�� ɩɪɨɜɨɞɢɬɶ�ɨɛɭɱɟɧɢɟ�ɛɨɥɶɲɨɝɨ�ɤɨɥɢɱɟɫɬɜɚ�
ɱɟɥɨɜɟɤ�

�� ɩɨɜɵɫɢɬɶ� ɤɚɱɟɫɬɜɨ� ɨɛɭɱɟɧɢɹ� ɡɚ� ɫɱɟɬ� ɩɪɢ-
ɦɟɧɟɧɢɹ�ɫɨɜɪɟɦɟɧɧɵɯ�ɫɪɟɞɫɬɜ��ɨɛɴɟɦɧɵɯ�ɷɥɟɤ-
ɬɪɨɧɧɵɯ�ɛɢɛɥɢɨɬɟɤ�ɢ�ɬ��ɞ��

�� ɫɨɡɞɚɬɶ�ɟɞɢɧɭɸ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɭɸ�ɫɪɟɞɭ��ɨɫɨ-
ɛɟɧɧɨ�ɚɤɬɭɚɥɶɧɨ�ɞɥɹ�ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ�ɨɛɭɱɟɧɢɹ��

ȼ� ɫɜɨɟɣ� ɭɱɟɛɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� Ʉɚɡɇɍ� ɨɫɭ-
ɳɟɫɬɜɥɹɟɬ� ɞɢɫɬɚɧɰɢɨɧɧɨɟ� ɨɛɭɱɟɧɢɟ�� ɢɫɩɨɥɶɡɭɹ�
ɫɟɬɟɜɭɸ�ɢ�ɤɟɣɫɨɜɭɸ�ɬɟɯɧɨɥɨɝɢɢ�>�@�

Ⱦɢɫɬɚɧɰɢɨɧɧɵɣ� ɭɱɟɛɧɵɣ� ɩɪɨɰɟɫɫ� ɜ� Ʉɚɡɇɍ�
ɢɦ�� ɚɥɶ�Ɏɚɪɚɛɢ� ɨɛɟɫɩɟɱɢɜɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɫɥɟ-
ɞɭɸɳɢɯ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɫɢɫɬɟɦ�

��� ɋɢɫɬɟɦɚ� ɚɜɬɨɦɚɬɢɡɚɰɢɢ� ɭɩɪɚɜɥɟɧɢɹ�
ɭɱɟɛɧɵɦ� ɩɪɨɰɟɫɫɨɦ� ©8QLYHUª� XQLYHU�ND]QX�N]��
ɫ� ɮɭɧɤɰɢɹɦɢ� ɨɧɥɚɣɧ� ɨɛɭɱɟɧɢɹ�� ɤɨɬɨɪɚɹ� ɩɪɟɞɨ-
ɫɬɚɜɥɹɟɬ� ɫɬɭɞɟɧɬɚɦ�� ɩɪɟɩɨɞɚɜɚɬɟɥɹɦ� ɭɧɢɜɟɪɫɢ-
ɬɟɬɚ�ɫɥɟɞɭɸɳɢɣ�ɮɭɧɤɰɢɨɧɚɥ��

�� ɤɪɭɝɥɨɫɭɬɨɱɧɵɣ� ɞɨɫɬɭɩ� ɤ� ɫɢɫɬɟɦɟ� ɱɟɪɟɡ�
ɫɟɬɶ�ɂɧɬɟɪɧɟɬ��

�� ɩɨɥɧɵɣ�ɞɨɫɬɭɩ�ɤ�ɥɢɱɧɵɦ�ɞɟɥɚɦ�ɫɬɭɞɟɧɬɚɦ��
�� ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɞɨɤɭɦɟɧɬɨɨɛɨɪɨɬɚ�ɩɪɢɤɚɡɨɜ�

ɩɨ�ɞɜɢɠɟɧɢɸ�ɫɬɭɞɟɧɬɨɜ�
�� �ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɪɚɛɨɬɵ�ɫ�ɭɱɟɛɧɵɦɢ�ɩɥɚɧɚ-

ɦɢ� ɫɩɟɰɢɚɥɶɧɨɫɬɟɣ�� ɤɚɥɟɧɞɚɪɧɵɦɢ� ɩɥɚɧɚɦɢ� ɢ�
ɢɧɞɢɜɢɞɭɚɥɶɧɵɦɢ�ɩɥɚɧɚɦɢ�ɫɬɭɞɟɧɬɨɜ��

�� ɪɟɝɢɫɬɪɚɰɢɹ�ɫɬɭɞɟɧɬɨɜ�ɧɚ�ɷɥɟɤɬɢɜɧɵɟ�ɞɢɫ-
ɰɢɩɥɢɧɵ�ɢ�ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɚɤɚɞɟ-
ɦɢɱɟɫɤɢɯ�ɝɪɭɩɩ��

�� ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɫɨɫɬɚɜɥɟɧɢɹ�ɪɚɫɩɢɫɚɧɢɹ�ɡɚ-
ɧɹɬɢɣ�ɢ�ɷɤɡɚɦɟɧɨɜ��

�� ɡɚɝɪɭɡɤɚ� ɷɥɟɤɬɪɨɧɧɨɝɨ� ɍɆɄȾ� ɢ� ɞɨɩɨɥɧɢ-
ɬɟɥɶɧɵɯ� ɷɥɟɤɬɪɨɧɧɵɯ� ɭɱɟɛɧɵɯ� ɦɚɬɟɪɢɚɥɨɜ� ɩɨ�
ɜɫɟɦ�ɞɢɫɰɢɩɥɢɧɚɦ�

�� ɛɚɡɚ�ɞɚɧɧɵɯ�ɷɤɡɚɦɟɧɚɰɢɨɧɧɵɯ�ɜɨɩɪɨɫɨɜ�ɫ�
ɜɨɡɦɨɠɧɨɫɬɶɸ� ɚɜɬɨɦɚɬɢɱɟɫɤɨɝɨ� ɮɨɪɦɢɪɨɜɚɧɢɹ�
ɷɤɡɚɦɟɧɚɰɢɨɧɧɵɯ�ɛɢɥɟɬɨɜ��

�� ɷɥɟɤɬɪɨɧɧɵɣ� ɠɭɪɧɚɥ� ɩɨɫɟɳɚɟɦɨɫɬɢ� ɢ�
ɭɫɩɟɜɚɟɦɨɫɬɢ�ɫɬɭɞɟɧɬɨɜ�

�� �ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɜɟɞɨɦɨɫɬɟɣ�
ɪɭɛɟɠɧɨɝɨ�ɢ�ɢɬɨɝɨɜɨɝɨ�ɤɨɧɬɪɨɥɹ��

�� ɞɨɫɬɭɩ�ɤ�ɩɪɨɫɦɨɬɪɭ�ɩɨɫɟɳɚɟɦɨɫɬɢ�ɢ�ɭɫɩɟ-
ɜɚɟɦɨɫɬɢ�ɫɬɭɞɟɧɬɚ�ɞɥɹ�ɪɨɞɢɬɟɥɟɣ��

�� ɪɟɝɢɫɬɪɚɰɢɹ� ɜɫɟɣ� ɚɤɬɢɜɧɨɫɬɢ� ɩɨɥɶɡɨɜɚɬɟ-
ɥɟɣ�ɫɢɫɬɟɦɵ�

��� ɋɢɫɬɟɦɚ� ɞɢɫɬɚɧɰɢɨɧɧɨɝɨ� ɨɛɭɱɟɧɢɹ� �ɞɚ-
ɥɟɟ�ɋȾɈ��Ʉɚɡɇɍ�GO�ND]QX�N]�ɪɚɡɜɟɪɧɭɬɚ�ɧɚ�ɩɪɨ-
ɝɪɚɦɦɧɨɦ� ɨɛɟɫɩɟɱɟɧɢɢ� ɫ� ɨɬɤɪɵɬɵɦ� ɢɫɯɨɞɧɵɦ�
ɤɨɞɨɦ�©0RRGOHª��ɹɜɥɹɸɳɟɣɫɹ�ɫɨɜɦɟɫɬɧɨɣ�ɪɚɡɪɚ-
ɛɨɬɤɨɣ�ɪɹɞɚ�ɤɪɭɩɧɟɣɲɢɯ�ɭɧɢɜɟɪɫɢɬɟɬɨɜ�ɩɨ�ɜɫɟ-
ɦɭ� ɦɢɪɭ� ɢ� ɨɬɞɟɥɶɧɵɯ� ɤɨɦɦɟɪɱɟɫɤɢɯ� ɨɪɝɚɧɢɡɚ-
ɰɢɣ��ɜ�ɬɨɦ�ɱɢɫɥɟ�2SHQ�8QLYHUVLW\��8.���0LFURVRIW�
�86���*RRJOH��86��ɢ�,VWLWXWR�6XSHULRUH�GL�6DQLWj�±�
,66��,WDO\��ɢ�ɞɪ��Ɏɭɧɤɰɢɨɧɚɥ�ɋȾɈ�Ʉɚɡɇɍ�ɩɪɟɞɨ-
ɫɬɚɜɥɹɟɬ� ɭɱɚɫɬɧɢɤɚɦ� ɞɢɫɬɚɧɰɢɨɧɧɨɝɨ� ɭɱɟɛɧɨɝɨ�
ɩɪɨɰɟɫɫɚ�ɫɥɟɞɭɸɳɢɣ�ɮɭɧɤɰɢɨɧɚɥ�

�� ɡɚɳɢɬɚ�ɞɨɫɬɭɩɚ�ɤ�ɋȾɈ�ɧɚ�ɛɚɡɟ�ɚɭɧɬɢɮɢɤɚ-
ɰɢɢ�ɥɢɱɧɨɫɬɢ�ɩɨ�ɥɨɝɢɧɭ�ɢ�ɩɚɪɨɥɸ�ɢ�LS�ɚɞɪɟɫɚɦ��

�� ɛɚɡɚ�ɫɬɭɞɟɧɬɨɜ�ɢ�ɩɪɟɩɨɞɚɜɚɬɟɥɟɣ�ɫɨɨɬɜɟɬ-
ɫɬɜɭɸɳɚɹ�ɛɚɡɟ�ɞɚɧɧɵɯ�ɫɢɫɬɟɦɵ�©8QLYHUª��

�� ɚɜɬɨɦɚɬɢɡɚɰɢɹ� ɮɨɪɦɢɪɨɜɚɧɢɹ� ɞɢɫɰɢɩɥɢ-
ɧɚɪɧɵɯ�ɢ�ɚɤɚɞɟɦɢɱɟɫɤɢɯ�ɝɪɭɩɩ�ɫɬɭɞɟɧɬɨɜ��

�� ɞɨɫɬɭɩ� ɫɬɭɞɟɧɬɨɜ� ɤ� ɷɥɟɤɬɪɨɧɧɨɦɭ� ɨɛɪɚ-
ɡɨɜɚɬɟɥɶɧɨɦɭ� ɤɨɧɬɟɧɬɭ� ɞɢɫɬɚɧɰɢɨɧɧɵɯ� ɤɭɪɫɨɜ�
ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ�ɢɧɞɢɜɢɞɭɚɥɶɧɵɦ�ɭɱɟɛɧɵɦ�ɩɥɚ-
ɧɚɦ�

�� Ʉɚɡɇɍ�ɚɤɬɢɜɧɨ�ɫɨɬɪɭɞɧɢɱɚɟɬ�ɫ�ɨɫɧɨɜɧɵɦ�
ɪɚɡɪɚɛɨɬɱɢɤɨɦ�ɋȾɈ�0RRGOH�Ɉɬɤɪɵɬɵɦ�ɍɧɢɜɟɪ-
ɫɢɬɟɬɨɦ�ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ�ɩɨ�ɪɚɡɜɢɬɢɸ�0RRGOH�ɢ�
ɪɚɡɪɚɛɨɬɤɟ� ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɵɯ� ɞɢɫɬɚɧɰɢɨɧ-
ɧɵɯ�ɤɭɪɫɨɜ��

��� ɋɢɫɬɟɦɚ� ɨɧɥɚɣɧ� ɜɢɞɟɨ� ɤɨɧɮɟɪɟɧɰɢɣ� ɧɚ�
ɩɥɚɬɮɨɪɦɟ� $GREH&RQQHFWFRQQHFW�ND]QX�N]� ɡɚ-
ɤɭɩɥɟɧɚ�ɢ�ɜɧɟɞɪɟɧɚ�ɜ�ɞɢɫɬɚɧɰɢɨɧɧɵɣ�ɭɱɟɛɧɵɣ�
ɩɪɨɰɟɫɫ�ɜ������ɝ��ɋɢɫɬɟɦɚ�$GREH&RQQHFW�ɩɨɡɜɨ-
ɥɹɟɬ� ɩɪɨɜɨɞɢɬɶ� ɨɧɥɚɣɧ� ɦɟɪɨɩɪɢɹɬɢɹ� ɭɱɟɛɧɨɝɨ�
ɢ� ɧɚɭɱɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ� ɜ� ɪɟɠɢɦɟ� ɪɟɚɥɶɧɨɝɨ� ɜɪɟ-
ɦɟɧɢ� ɩɨɫɪɟɞɫɬɜɨɦ� ɫɟɬɢ� ɢɧɬɟɪɧɟɬ�� Ɏɭɧɤɰɢɨɧɚɥ�
$GREH&RQQHFW� ɩɪɟɞɨɫɬɚɜɥɹɟɬ� ɫɥɟɞɭɸɳɢɟ� ɜɨɡ-
ɦɨɠɧɨɫɬɢ�

�� ɨɞɧɨɜɪɟɦɟɧɧɨɟ� ɚɭɞɢɨ�ɜɢɞɟɨ� ɨɛɳɟɧɢɟ� ɞɨ�
����ɚɤɬɢɜɧɵɯ�ɭɱɚɫɬɧɢɤɨɜ�ɢ�ɞɨ������ɩɚɫɫɢɜɧɵɯ�
ɧɚɛɥɸɞɚɬɟɥɟɣ��

�� ɞɟɦɨɧɫɬɪɚɰɢɹ� ɞɨɤɥɚɞɱɢɤɨɦ� ɩɪɟɡɟɧɬɚɰɢɣ��
ɷɥɟɤɬɪɨɧɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɢ�ɦɟɞɢɚ�ɤɨɧɬɟɧɬɚ�ɜ�ɪɟ-
ɠɢɦɟ�ɨɧɥɚɣɧ��

�� ɫɨɜɦɟɫɬɧɨɟ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɜɢɪɬɭɚɥɶɧɨɣ�
ɞɨɫɤɢ��



402

ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɉɪɝɚɧɢɡɚɰɢɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɜɢɞɨɜ�ɭɱɟɛɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɩɨɫɪɟɞɫɬɜɨɦ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ

�� ɩɪɨɜɟɞɟɧɢɟ�ɨɧɥɚɣɧ�ɨɩɪɨɫɨɜ�ɜ�ɪɟɠɢɦɟ�ɪɟ-
ɚɥɶɧɨɝɨ�ɜɪɟɦɟɧɢ��

�� ɚɜɬɨɦɚɬɢɡɚɰɢɹ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɟɫɫɢɢ�ɜɨɩɪɨ-
ɫɨɜ�ɨɬɜɟɬɨɜ�ɜɨ�ɜɪɟɦɹ�ɨɧɥɚɣɧ�ɩɪɟɡɟɧɬɚɰɢɢ��

�� ɚɜɬɨɦɚɬɢɡɚɰɢɹ� ɡɚɩɢɫɢ� ɨɧɥɚɣɧ� ɦɟɪɨɩɪɢ-
ɹɬɢɣ� ɫ� ɜɨɡɦɨɠɧɨɫɬɶɸ� ɞɨɫɬɭɩɚ� ɤ� ɩɨɥɭɱɟɧɧɵɦ�
ɦɟɞɢɚ� ɮɚɣɥɚɦ� ɜ� ɪɟɠɢɦɟ� ɨɧɥɚɣɧ� ɢɥɢ� ɜɵɜɨɞ� ɜ��
ɨɮɮɥɚɣɧ�ɮɨɪɦɚɬɵ�ɩɪɨɢɝɪɵɜɚɧɢɹ�>�@�

Ɉɩɵɬ� ɜɧɟɞɪɟɧɢɹ� ɞɢɫɬɚɧɰɢɨɧɧɵɯ� ɨɛɪɚɡɨɜɚ-
ɬɟɥɶɧɵɯ�ɬɟɯɧɨɥɨɝɢɣ�ɜ�ɭɱɟɛɧɵɣ�ɩɪɨɰɟɫɫ�ɩɨɤɚɡɵ-
ɜɚɟɬ� ɜɵɫɨɤɭɸ� ɜɨɫɬɪɟɛɨɜɚɧɧɨɫɬɶ� ɞɚɧɧɨɣ� ɬɟɯɧɨ-
ɥɨɝɢɢ�ɜ�ɨɛɭɱɟɧɢɢ�ɤɚɤ�ɫɨ�ɫɬɨɪɨɧɵ�ɫɥɭɲɚɬɟɥɟɣ�ɢ�
ɫɬɭɞɟɧɬɨɜ��ɬɚɤ�ɢ�ɫɨ�ɫɬɨɪɨɧɵ�ɩɪɟɩɨɞɚɜɚɬɟɥɟɣ��Ⱦɥɹ�
ɷɮɮɟɤɬɢɜɧɨɣ�ɪɟɚɥɢɡɚɰɢɢ�ɪɚɧɟɟ�ɫɤɚɡɚɧɧɵɯ�ɡɚɞɚɱ�
ɞɥɹ�ɩɨɜɵɲɟɧɢɹ�ɤɚɱɟɫɬɜɚ�ɢɧɧɨɜɚɰɢɨɧɧɵɯ�ɨɛɪɚ-
ɡɨɜɚɬɟɥɶɧɵɯ�ɬɪɚɟɤɬɨɪɢɣ�ɧɟɨɛɯɨɞɢɦɨ�ɩɪɢɦɟɧɢɬɶ�
ɷɥɟɦɟɧɬɵ�ɨɧɥɚɣɧ�ɨɛɭɱɟɧɢɹ��Ⱦɢɧɚɦɢɱɧɵɣ�ɯɚɪɚɤ-

ɬɟɪ�ɠɢɡɧɢ�ɫɨɜɪɟɦɟɧɧɨɝɨ�ɱɟɥɨɜɟɤɚ��ɪɚɫɲɢɪɟɧɢɟ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɤɨɧɬɚɤɬɨɜ�� ɤɚɱɟɫɬɜɟɧɧɨ� ɧɨɜɵɟ�
ɫɪɟɞɫɬɜɚ� ɤɨɦɦɭɧɢɤɚɰɢɣ� ɢ� ɬɟɯɧɢɱɟɫɤɚɹ� ɧɚɫɵ-
ɳɟɧɧɨɫɬɶ� ɜɫɟɯ� ɫɮɟɪ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɜɵɡɵɜɚɸɬ�
ɩɨɬɪɟɛɧɨɫɬɶ�ɜ�ɦɨɛɢɥɶɧɨɦ�ɨɛɭɱɟɧɢɢ��ɛɟɡ�ɩɨɫɬɨ-
ɹɧɧɨɣ�ɩɪɢɜɹɡɤɢ�ɤ�ɤɨɧɤɪɟɬɧɨɦɭ�ɝɟɨɝɪɚɮɢɱɟɫɤɨɦɭ�
ɦɟɫɬɭ��ȼ�ɫɜɹɡɢ�ɫ�ɥɢɛɟɪɚɥɢɡɚɰɢɟɣ�ɢ�ɝɭɦɚɧɢɡɚɰɢɟɣ�
ɨɛɳɟɫɬɜɚ�ɜɨɡɧɢɤɚɸɬ�ɧɨɜɵɟ�ɤɚɬɟɝɨɪɢɢ�ɝɪɚɠɞɚɧ��
ɧɭɠɞɚɸɳɢɯɫɹ�ɜ�ɨɛɭɱɟɧɢɢ��ɧɨ�ɧɟ�ɢɦɟɸɳɢɯ�ɜɨɡ-
ɦɨɠɧɨɫɬɢ�ɩɨɫɟɳɚɬɶ�ɚɭɞɢɬɨɪɢɢ��ȼ�ɬɚɤɢɯ�ɭɫɥɨɜɢ-
ɹɯ� ɩɪɨɝɪɚɦɦɚ� ɪɚɡɜɢɬɢɹ� ɞɢɫɬɚɧɰɢɨɧɧɨɝɨ� ɨɛɭɱɟ-
ɧɢɹ� ɚɤɬɭɚɥɶɧɚ� ɤɚɤ� ɧɢɤɨɝɞɚ�� ɋ� ɞɪɭɝɨɣ� ɫɬɨɪɨɧɵ��
ɞɢɫɬɚɧɰɢɨɧɧɨɟ� ɨɛɭɱɟɧɢɟ� ɫɬɚɥɨ� ɧɚɢɛɨɥɟɟ� ɩɨɞ-
ɯɨɞɹɳɟɣ�ɮɨɪɦɨɣ�ɞɥɹ�ɪɟɚɥɢɡɚɰɢɢ�ɤɨɧɰɟɩɰɢɢ�ɨɬ-
ɤɪɵɬɨɝɨ� ɨɛɪɚɡɨɜɚɧɢɹ�� ɤɨɬɨɪɚɹ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�
ɞɥɹ�ɨɛɭɱɚɸɳɟɝɨɫɹ�ɡɧɚɱɢɬɟɥɶɧɭɸ�ɫɜɨɛɨɞɭ�ɜɵɛɨ-
ɪɚ�ɩɪɢ�ɨɛɭɱɟɧɢɢ��

Ʌɢɬɟɪɚɬɭɪɚ

�� Ɇɵɧɛɚɟɜɚ�Ⱥ�Ʉ���ɋɚɞɜɚɤɚɫɨɜɚ�Ɂ�Ɇ��ɂɫɫɤɭɫɬɜɨ�ɩɪɟɩɨɞɚɜɚɧɢɹ��ɤɨɧɰɟɩɰɢɢ�ɢ�ɢɧɧɨɜɚɰɢɨɧɧɵɟ�ɦɟɬɨɞɵ�ɨɛɭɱɟɧɢɹ��ɭɱɟɛɧɨɟ�
ɩɨɫɨɛɢɟ��±���ɟ�ɢɡɞɚɧɢɟ��±�Ⱥɥɦɚɬɵ��������������ɫ�

�� Ɇɵɧɛɚɟɜɚ�Ⱥ�Ʉ���ɋɚɞɜɚɤɚɫɨɜɚ�Ɂ�Ɇ��ɂɧɧɨɜɚɰɢɨɧɧɵɟ�ɦɟɬɨɞɵ�ɨɛɭɱɟɧɢɹ��ɢɥɢ�Ʉɚɤ�ɢɧɬɟɪɟɫɧɨ�ɩɪɟɩɨɞɚɜɚɬɶ��ɭɱɟɛɧɨɟ�ɩɨɫɨ-
ɛɢɟ��±���ɟ�ɢɡɞɚɧɢɟ��±�Ⱥɥɦɚɬɵ��������������ɫ�

�� ɉɪɚɜɢɥɚ�ɨɪɝɚɧɢɡɚɰɢɢ�ɭɱɟɛɧɨɝɨ�ɩɪɨɰɟɫɫɚ�ɩɨ�ɞɢɫɬɚɧɰɢɨɧɧɵɦ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɵɦ�ɬɟɯɧɨɥɨɝɢɹɦ����ɉɨɫɬɚɧɨɜɥɟɧɢɟ�ɉɪɚɜɢ-
ɬɟɥɶɫɬɜɚ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɨɬ����ɹɧɜɚɪɹ������ɝɨɞɚ�ʋ�����

�� ɋɛɨɪɧɢɤ�ɧɨɪɦɚɬɢɜɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɩɨ�ɨɪɝɚɧɢɡɚɰɢɢ�ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɝɨ�ɩɪɨɰɟɫɫɚ�ɜ�Ʉɚɡɚɯɫɤɨɦ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɭɧɢɜɟɪɫɢ-
ɬɟɬɟ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ��ɩɨɞ�ɪɟɞɚɤɰɢɟɣ�Ƚ�Ɇ��Ɇɭɬɚɧɨɜɚ���±�Ⱥɥɦɚɬɵ��������������ɫ�
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ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ

ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ�
Ʉɚɡɚɯɫɤɢɣ�ɧɚɰɢɨɧɚɥɶɧɵɣ�ɭɧɢɜɟɪɫɢɬɟɬ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ���

ɮɚɤɭɥɶɬɟɬ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��Ʉɚɡɚɯɫɬɚɧ��ɝ��Ⱥɥɦɚɬɵ��
H�PDLO��]K�DPDQ]KRORY#PDLO�UX

Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ��
ɜ�ɤɨɧɬɟɤɫɬɟ�ɩɪɟɩɨɞɚɜɚɧɢɹ�ɭɱɟɛɧɨɣ�ɞɢɫɰɢɩɥɢɧɵ��

�ɪɟɰɟɧɡɢɹ�ɧɚ�ɪɚɛɨɬɭ�ɤ�ɸ�ɧ���ɞɨɰɟɧɬɚ�Ɇ�Ʉ��ɋɚɦɚɥɞɵɤɨɜɚ� 
©Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɚɹ�ɛɨɪɶɛɚ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ��ɤɭɪɫ�ɥɟɤɰɢɣª�� 

Ⱥɥɦɚɬɵ��Ʉɚɡɇɍ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ�������ɝ�������ɫ��

ɉɪɟɞɫɬɚɜɥɟɧɧɚɹ� ɞɥɹ� ɪɟɰɟɧɡɢɪɨɜɚɧɢɹ� �ɤɪɢ-
ɬɢɱɟɫɤɨɝɨ�ɨɬɡɵɜɚ��ɪɚɛɨɬɚ�ɩɨɫɜɹɳɟɧɚ�ɤɨɦɩɥɟɤɫ-
ɧɨɦɭ�ɪɚɫɫɦɨɬɪɟɧɢɸ�ɚɤɬɭɚɥɶɧɵɯ�ɢ�ɜɦɟɫɬɟ�ɫ�ɬɟɦ�
ɜɨɫɬɪɟɛɨɜɚɧɧɵɯ� ɧɚ� ɫɟɝɨɞɧɹɲɧɢɣ� ɞɟɧɶ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ�ɚɫɩɟɤɬɨɜ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡ-
ɦɨɦ��ɤɨɬɨɪɵɣ�ɜ�ɫɜɹɡɢ�ɫ�ɭɜɟɥɢɱɟɧɢɟɦ�ɦɚɫɲɬɚɛɨɜ�
ɨɛɳɟɫɬɜɟɧɧɨɣ� ɨɩɚɫɧɨɫɬɢ� ɢ� ɪɚɫɲɢɪɟɧɢɟɦ� ɝɟɨ-
ɝɪɚɮɢɱɟɫɤɢɯ�ɩɪɟɞɟɥɨɜ�ɜɫɟ�ɛɨɥɟɟ�ɫɬɚɧɨɜɢɬɫɹ�ɧɟ�
ɫɬɨɥɶɤɨ� ɫɥɨɠɧɵɦ� ɫɨɰɢɚɥɶɧɨ�ɩɨɥɢɬɢɱɟɫɤɢɦ��
ɤɪɢɦɢɧɨɥɨɝɢɱɟɫɤɢɦ�� ɭɝɨɥɨɜɧɨ�ɩɪɚɜɨɜɵɦ�� ɢ� ɜ�
ɰɟɥɨɦ� ɦɟɠɞɢɫɰɢɩɥɢɧɚɪɧɵɦ� ɹɜɥɟɧɢɟɦ�� ɫɤɨɥɶɤɨ�
ɫɜɨɟɨɛɪɚɡɧɵɦ� ɢɧɞɢɤɚɬɨɪɨɦ� ɫɨɜɪɟɦɟɧɧɵɯ� ɩɪɨ-
ɛɥɟɦ�� ɬɚɤ� ɤɚɤ� ɜɩɢɬɵɜɚɟɬ� ɜ� ɫɟɛɹ� ɩɨɱɬɢ� ɜɫɟ� ɧɟ-
ɬɪɚɞɢɰɢɨɧɧɵɟ�� ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ� ɜɵɡɨɜɵ� ɢ�
ɭɝɪɨɡɵ�� Ɋɚɡɥɢɱɧɵɟ� ɜɢɞɵ� ɢ� ɮɨɪɦɵ� ɬɟɪɪɨɪɢɡɦɚ��
ɦɟɬɨɞɵ� ɢ�ɢɥɢ� ɫɪɟɞɫɬɜɚ� ɟɝɨ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɩɨ-
ɡɜɨɥɹɸɬ�ɬɚɤɠɟ�ɝɨɜɨɪɢɬɶ�ɨ�ɬɨɦ��ɱɬɨ�ɨɧ�ɩɪɢɨɛɪɟ-
ɬɚɟɬ�ɱɪɟɡɜɵɱɚɣɧɨ�ɨɩɚɫɧɵɟ�ɞɥɹ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�
ɩɪɚɜɨɩɨɪɹɞɤɚ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɤɚɱɟɫɬɜɚ��ɱɬɨ�ɜɟɫɶ-
ɦɚ� ɩɨɤɚɡɚɬɟɥɶɧɨ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɧɚ� ɩɪɢɦɟɪɟ� ɬɚɤ�
ɧɚɡɵɜɚɟɦɨɝɨ�©ɹɞɟɪɧɨɝɨ�ɬɟɪɪɨɪɢɡɦɚª��

ɋɬɪɭɤɬɭɪɚ� ɪɚɛɨɬɵ� ɞɨɫɬɚɬɨɱɧɨ� ɩɪɨɞɭɦɚɧɧɚ��
ɥɨɝɢɱɟɫɤɢ� ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɚ� ɢ� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ�
ɩɨɱɬɢ� ɜɫɟ�ɧɟɨɛɯɨɞɢɦɵɟ�ɢ� ɨɫɧɨɜɧɵɟ�ɞɥɹ�ɢɡɭɱɟ-
ɧɢɹ�ɫɬɭɞɟɧɬɚɦɢ�ɧɚɩɪɚɜɥɟɧɢɹ��Ɉɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�
ɜ�ɟɟ�ɪɚɦɤɚɯ�ɭɞɟɥɟɧɵ�ɤɚɤ�ɨɛɳɢɦ��ɛɚɡɢɫɧɵɦ�ɩɨɥɨ-
ɠɟɧɢɹɦ��ɬɚɤ�ɢ�ɫɨɜɟɪɲɟɧɧɨ�ɧɨɜɵɦ��ɢɧɬɟɪɧɚɰɢɨ-
ɧɚɥɢɡɢɪɨɜɚɧɧɵɦ�ɜ�ɷɩɨɯɭ�ɝɥɨɛɚɥɢɡɚɰɢɢ�ɚɫɩɟɤɬɚɦ�
ɛɨɪɶɛɵ� ɫ� ɬɟɪɪɨɪɢɡɦɨɦ�� ɱɬɨ�� ɤɚɤ� ɫɥɟɞɫɬɜɢɟ�� ɧɚ-
ɲɥɨ�ɫɜɨɟ�ɨɬɪɚɠɟɧɢɟ�ɜ�ɫɨɞɟɪɠɚɧɢɹɯ����ɥɟɤɰɢɣ�ɢ�
ɫɨɩɭɬɫɬɜɭɸɳɢɯ�ɢɦ�ɫɟɦɢɧɚɪɫɤɢɯ�ɡɚɧɹɬɢɣ�

ɉɪɢ� ɨɫɜɟɳɟɧɢɢ� ɬɨɣ� ɢɥɢ� ɢɧɨɣ� ɬɟɦɵ� ɚɜɬɨɪ�
ɩɪɢɞɟɪɠɢɜɚɥɫɹ��ɧɚɫɤɨɥɶɤɨ�ɷɬɨ�ɜɨɡɦɨɠɧɨ��ɛɨɥɟɟ�

ɲɢɪɨɤɨɝɨ� ɧɚɭɱɧɨɝɨ� ɢ�ɸɪɢɞɢɱɟɫɤɨɝɨ� ɩɨɞɯɨɞɚ�� ɚ�
ɬɚɤɠɟ� ɨɫɨɛɨ� ɩɨɫɬɚɪɚɥɫɹ� ɚɤɰɟɧɬɢɪɨɜɚɬɶ� ɜɧɢɦɚ-
ɧɢɟ� ɫɬɭɞɟɧɬɨɜ� ɧɚ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ� ɩɪɚɜɢɥɶɧɨɝɨ�
ɚɧɚɥɢɡɚ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɦɢ�ɞɨɝɨɜɨɪɚɦɢ�ɨɛɴɟɤɬɢɜɧɵɯ�ɢ� ɫɭɛɴɟɤ-
ɬɢɜɧɵɯ�ɩɪɢɡɧɚɤɨɜ��ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɯ�ɬɟɪɪɨɪɢɡɦ�
ɤɚɤ�ɤɨɧɤɪɟɬɧɵɣ�ɜɢɞ�ɩɪɟɫɬɭɩɥɟɧɢɹ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�

ȼɧɢɦɚɬɟɥɶɧɨɟ� ɨɡɧɚɤɨɦɥɟɧɢɟ� ɫ� ɪɚɛɨɬɨɣ� ɩɨ-
ɡɜɨɥɹɟɬ� ɫɞɟɥɚɬɶ� ɫɥɟɞɭɸɳɢɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�
ɜɵɜɨɞɵ�

ɉɪɟɠɞɟ� ɜɫɟɝɨ� ɜ� ɰɟɥɹɯ� ɨɛɟɫɩɟɱɟɧɢɹ� ɛɨɥɟɟ�
ɫɢɫɬɟɦɧɨɝɨ�ɩɨɞɯɨɞɚ�ɤ�ɜɨɩɪɨɫɚɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�
ɩɪɚɜɨɜɨɣ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ�ɢ�ɩɪɢ�ɷɬɨɦ�ɧɟ�ɜ�
ɭɳɟɪɛ�ɨɫɬɚɥɶɧɵɦ�ɬɟɦɚɦ�ɪɟɰɟɧɡɟɧɬɨɦ�ɩɪɟɞɥɚɝɚ-
ɟɬɫɹ�ɜɤɥɸɱɢɬɶ�ɜ�ɫɬɪɭɤɬɭɪɭ�ɢ�ɫɨɞɟɪɠɚɧɢɟ�ɤɭɪɫɚ�
ɞɪɭɝɢɟ�� ɧɟɞɨɫɬɚɸɳɢɟ� ɜɚɠɧɵɟ� ©ɤɨɦɩɨɧɟɧɬɵª��
ɱɬɨ�ɩɨɡɜɨɥɢɬ�ɚɜɬɨɪɭ�ɜɫɟɨɛɴɟɦɥɸɳɟ�ɨɯɜɚɬɵɜɚɬɶ�
ɢ� ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ� ɫɨɫɬɨɹɧɢɟ� ɫɢɬɭɚɰɢɢ� ɜ� ɪɚɫ-
ɫɦɚɬɪɢɜɚɟɦɨɣ� ɨɛɥɚɫɬɢ��ȼ� ɷɬɨɣ� ɫɜɹɡɢ� ɭɱɢɬɵɜɚɹ��
ɩɪɟɠɞɟ�ɜɫɟɝɨ��ɩɪɢɪɨɞɭ�ɬɟɪɪɨɪɢɡɦɚ�ɤɚɤ�ɫɥɨɠɧɨ-
ɝɨ� ɫɨɰɢɚɥɶɧɨ�ɩɨɥɢɬɢɱɟɫɤɨɝɨ�� ɤɪɢɦɢɧɨɥɨɝɢɱɟ-
ɫɤɨɝɨ� ɢ� ɭɝɨɥɨɜɧɨ�ɩɪɚɜɨɜɨɝɨ� ɹɜɥɟɧɢɹ� ɢ� ɜ� ɰɟɥɹɯ�
ɥɭɱɲɟɝɨ�ɩɨɧɢɦɚɧɢɹ�ɫɬɭɞɟɧɬɚɦɢ�ɫɭɳɧɨɫɬɢ�ɷɬɨɝɨ�
ɩɨɧɹɬɢɹ� ɧɟɨɛɯɨɞɢɦɨ� ɜ� ɪɚɛɨɬɟ� ɨɬɪɚɡɢɬɶ� ɬɨ�� ɱɬɨ�
ɨɧ�ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɧɟ�ɬɨɥɶɤɨ�ɫɬɪɚɯ�ɢ�ɭɠɚɫ��ɧɨ�ɢ�
ɨɯɜɚɬɵɜɚɟɬɫɹ� ɬɚɤɢɦɢ�ɩɪɢɡɧɚɤɚɦɢ�� ɤɚɤ�ɧɚɫɢɥɢɟ��
ɡɚɩɭɝɢɜɚɧɢɟ�ɢ�ɭɳɟɪɛ��ɫɬɪ�����

Ⱦɚɥɟɟ� ɜ� ɪɚɦɤɚɯ�Ʌɟɤɰɢɢ� �� ɛɵɥɨ� ɛɵ� ɰɟɥɟɫɨ-
ɨɛɪɚɡɧɨ� ɩɨɞɝɨɬɨɜɢɬɶ� �ɞɥɹ� ɭɞɨɛɫɬɜɚ� ɤɚɤ� ɫɬɭɞɟɧ-
ɬɨɜ�� ɬɚɤ� ɢ� ɫɚɦɨɝɨ� ɩɪɟɩɨɞɚɜɚɬɟɥɹ�� ɢɫɱɟɪɩɵɜɚɸ-
ɳɢɣ�ɩɟɪɟɱɟɧɶ�ɜɫɟɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɞɨɝɨɜɨɪɨɜ�ɢ�
ɩɪɨɬɨɤɨɥɨɜ�ɤ�ɧɢɦ��ɩɪɢɧɹɬɵɯ�ɩɨɞ�ɷɝɢɞɨɣ�ɈɈɇ�ɢ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɩɪɟɩɨɞɚɜɚɧɢɹ�ɭɱɟɛɧɨɣ����

ɢɦɟɸɳɢɯ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɟ�ɨɬɧɨɲɟɧɢɟ�ɤ�ɩɪɟɞ-
ɭɩɪɟɠɞɟɧɢɸ�ɢ� ɩɪɟɫɟɱɟɧɢɸ� ɬɟɪɪɨɪɢɡɦɚ�� ɜ� ɜɢɞɟ�
ɬɚɛɥɢɰɵ� ɢɥɢ� ɫɯɟɦɵ�� ɡɞɟɫɶ�ɠɟ� ɭɦɟɫɬɧɨ� ɫɞɟɥɚɬɶ�
ɡɚɦɟɱɚɧɢɟ� ɚɜɬɨɪɭ� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɬɨɝɨ�� ɱɬɨ� ɢɦ� ɜ�
ɪɚɛɨɬɟ�©ɧɟɡɚɫɥɭɠɟɧɧɨª�ɧɟ�ɭɩɨɦɢɧɚɟɬɫɹ�Ʉɨɧɜɟɧ-
ɰɢɹ�ɨ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɢ�ɢ�ɧɚɤɚɡɚɧɢɢ�ɩɪɟɫɬɭɩɥɟ-
ɧɢɣ�ɩɪɨɬɢɜ�ɥɢɰ��ɩɨɥɶɡɭɸɳɢɯɫɹ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�
ɡɚɳɢɬɨɣ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɯ�ɚɝɟɧɬɨɜ�
ɨɬ� ��� ɦɚɪɬɚ� ����� ɝɨɞɚ� �ɯɨɬɹ� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ��
ɱɬɨ�ɜ�ɪɚɛɨɬɟ�ɷɬɚ�ɨɬɞɟɥɶɧɚɹ�ɫɬɨɪɨɧɚ�ɛɨɪɶɛɵ�ɫ�ɬɟɪ-
ɪɨɪɢɡɦɨɦ�ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ��

ɂɦɟɟɬ�ɫɦɵɫɥ�ɬɚɤɠɟ�ɩɟɪɟɫɦɨɬɪɟɬɶ�ɮɨɪɦɭɥɢ-
ɪɨɜɤɭ� ɧɚɡɜɚɧɢɹ�Ʌɟɤɰɢɢ� �� �ɬɚɤ� ɤɚɤ� ɜ� ɟɟ� ɪɚɦɤɚɯ�
ɪɟɱɶ� ɢɞɟɬ� ɧɟ� ɬɨɥɶɤɨ� ɫɨɛɫɬɜɟɧɧɨ� ɨɛ� ɨɫɧɨɜɧɵɯ�
ɨɱɚɝɚɯ�ɬɟɪɪɨɪɢɡɦɚ�ɜ�ɫɨɜɪɟɦɟɧɧɨɦ�ɦɢɪɟ���ɢ�ɜ�ɟɟ�
ɤɨɧɬɟɤɫɬɟ��ɧɟ�ɨɝɪɚɧɢɱɢɜɚɹɫɶ�ɩɨɧɹɬɢɹɦɢ�©ɩɨɤɪɨ-
ɜɢɬɟɥɢª�ɢ�©ɫɩɨɧɫɨɪɵª�ɬɟɪɪɨɪɢɡɦɚ��ɪɚɫɫɦɨɬɪɟɬɶ�
ɜɨɩɪɨɫ�ɨ�ɩɪɚɜɨɦɟɪɧɨɫɬɢ�ɩɪɢɡɧɚɧɢɹ�ɫɭɛɴɟɤɬɚɦɢ�
ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɬɟɪɪɨɪɢɡɦɚ� ɨɬɞɟɥɶɧɵɟ� ɝɨɫɭ-
ɞɚɪɫɬɜɚ� �ɞɚɧɧɨɟ� ɩɪɟɞɥɨɠɟɧɢɟ� ɫɞɟɥɚɧɨ� ɢɫɯɨɞɹ�
ɢɡ� ɬɨɝɨ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ�� ɱɬɨ� ɜ� ɩɪɚɤɬɢɤɟ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɦɨɠɧɨ� ɜɫɬɪɟɬɢɬɶ� ɬɚɤɢɟ�
ɭɬɜɟɪɠɞɟɧɢɹ��

ȼ�ɪɚɦɤɚɯ�ɷɬɨɣ�ɠɟ�Ʌɟɤɰɢɢ���ɧɟɨɛɯɨɞɢɦɨ�ɨɛɴ-
ɹɫɧɢɬɶ� ɫɬɭɞɟɧɬɚɦ�ɩɪɢɱɢɧɵ� ɜɜɟɞɟɧɢɹ� ɜ� ɪɟɱɟɜɨɣ�
ɨɛɢɯɨɞ��ɚ�ɬɚɤɠɟ�ɜ�ɧɚɭɱɧɵɣ�ɢ�ɸɪɢɞɢɱɟɫɤɢɣ�ɨɛɨ-
ɪɨɬ�ɬɚɤɨɝɨ�ɧɟɩɪɚɜɨɦɟɪɧɨ�ɢ�ɧɟɤɨɪɪɟɤɬɧɨ�ɢɫɩɨɥɶ-
ɡɭɟɦɨɝɨ�ɩɨɧɹɬɢɹ��ɤɚɤ�©ɢɫɥɚɦɫɤɢɣ�ɬɟɪɪɨɪɢɡɦª�

Ɇɨɠɧɨ�ɫɨɝɥɚɫɢɬɶɫɹ�ɫ�ɦɧɟɧɢɟɦ�ɚɜɬɨɪɚ�ɨ�ɬɨɦ��
ɱɬɨ� ɨɝɪɚɧɢɱɟɧɧɨɫɬɶ� ɜɵɞɟɥɹɟɦɵɯ� ɞɥɹ� ɞɚɧɧɨɝɨ�
ɤɭɪɫɚ�ɤɪɟɞɢɬɨɜ��ɜɫɟɝɨ����ɧɟ�ɩɨɡɜɨɥɹɟɬ�ɟɦɭ�ɚɤɰɟɧ-
ɬɢɪɨɜɚɬɶ�ɜɧɢɦɚɧɢɟ�ɧɚ�ɢɫɬɨɪɢɢ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨ-
ɪɢɡɦɨɦ��ȼɦɟɫɬɟ�ɫ�ɬɟɦ�ɛɵɥɨ�ɛɵ�ɨɫɨɛɨ�ɠɟɥɚɬɟɥɶ-
ɧɨ�ɨɬɦɟɬɢɬɶ�ɜ�ɪɚɛɨɬɟ�ɡɧɚɱɟɧɢɟ�Ɇɟɠɞɭɧɚɪɨɞɧɨɣ�
ɤɨɧɜɟɧɰɢɢ� ɩɨ� ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ� ɢ� ɧɚɤɚɡɚɧɢɸ�
ɚɤɬɨɜ�ɬɟɪɪɨɪɢɡɦɚ������ɝɨɞɚ��ɤɨɬɨɪɚɹ��ɯɨɬɹ�ɢ�ɧɟ�
ɜɫɬɭɩɢɥɚ�ɜ�ɫɢɥɭ��ɋɋɋɊ�ɩɨɞɩɢɫɚɥ�ɟɟ���ɧɨ�ɫɵɝɪɚ-
ɥɚ�ɜɚɠɧɭɸ�ɪɨɥɶ�ɜ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɨɫɭɠɞɟɧɢɢ�ɢ�
ɩɪɢɡɧɚɧɢɢ� ɩɪɨɬɢɜɨɩɪɚɜɧɨɫɬɢ� ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�
ɬɟɪɪɨɪɢɡɦɚ�

ɇɚ� ɫɬɪɚɧɢɰɚɯ� ������ ɚɜɬɨɪɨɦ� ɧɚɡɜɚɧɵ� ɢɫ-
ɬɨɱɧɢɤɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ� ɩɪɚɜɚ�� ɪɟɝɥɚɦɟɧɬɢɪɭ-
ɸɳɢɟ�ɪɟɝɢɨɧɚɥɶɧɨɟ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɨ�ɜ�ɛɨɪɶɛɟ�ɫ�
ɬɟɪɪɨɪɢɡɦɨɦ��ɫɨ�ɫɫɵɥɤɨɣ�ɧɚ�ɫɬɚɬɶɸ��������ɋɬɚ-
ɬɭɬɚ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�ɈɈɇ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�
ɫɱɢɬɚɟɦ� ɧɭɠɧɵɦ� ɨɛɪɚɬɢɬɶ� ɜɧɢɦɚɧɢɟ� ɚɜɬɨɪɚ� ɧɚ�
ɞɜɚ�ɡɧɚɱɢɦɵɯ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ�

ȼɨ�ɩɟɪɜɵɯ��ɩɟɪɟɱɟɧɶ�ɢɫɬɨɱɧɢɤɨɜ��ɭɤɚɡɚɧɧɵɯ�
ɜ�ɞɚɧɧɨɣ�ɫɬɚɬɶɟ�ɋɬɚɬɭɬɚ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɋɭɞɚ�
ɈɈɇ��ɧɟ�ɹɜɥɹɟɬɫɹ�ɢɫɱɟɪɩɵɜɚɸɳɢɦ��Ɉɫɧɨɜɧɵɦɢ�

ɫɪɟɞɢ�ɧɢɯ�ɹɜɥɹɸɬɫɹ��ɤɚɤ�ɩɪɚɜɢɥɶɧɨ�ɨɬɱɚɫɬɢ�ɡɚ-
ɦɟɱɚɟɬ�ɫɚɦ�ɚɜɬɨɪ��ɧɟɤɨɬɨɪɵɟ�ɢɡ�ɧɢɯ��ɧɨ�ɩɪɢ�ɷɬɨɦ�
ɧɟ�ɬɪɢ�ɩɟɪɜɵɟ��ɚ�ɞɜɟ�ɩɟɪɜɵɟ��ɚ�ɢɦɟɧɧɨ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɵɟ�ɞɨɝɨɜɨɪɵ��ɤɨɧɜɟɧɰɢɢ��ɢ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�
ɨɛɵɱɚɢ��ɑɬɨ� ɤɚɫɚɟɬɫɹ� ɨɛɳɢɯ�ɩɪɢɧɰɢɩɨɜ�ɩɪɚɜɚ��
ɬɨ� ɨɧɢ� ɬɪɟɛɭɸɬ� ɨɱɟɧɶ� ɨɫɬɨɪɨɠɧɨɝɨ� ɩɨɞɯɨɞɚ� ɜ�
ɩɪɨɰɟɫɫɟ�ɢɧɬɟɪɩɪɟɬɚɰɢɢ��Ⱦɟɥɨ�ɜ�ɬɨɦ��ɱɬɨ�ɜ�ɦɟɠ-
ɞɭɧɚɪɨɞɧɨɦ�ɩɪɚɜɟ�ɨɬɫɭɬɫɬɜɭɸɬ�ɤɚɤɢɟ�ɥɢɛɨ�ɚɤɬɵ�
�ɞɨɤɭɦɟɧɬɵ��� ɤɨɬɨɪɵɟ� ɨɩɪɟɞɟɥɹɥɢ� ɛɵ�� ɱɬɨ� ɫɥɟ-
ɞɭɟɬ�ɩɨɧɢɦɚɬɶ�ɩɨɞ�ɧɢɦɢ��Ɉɧɢ�ɧɟ�ɦɨɝɭɬ�ɧɨɫɢɬɶ�
ɩɪɚɜɨɜɨɝɨ��ɸɪɢɞɢɱɟɫɤɢ�ɨɛɹɡɵɜɚɸɳɟɝɨ�ɯɚɪɚɤɬɟ-
ɪɚ�� ɩɨɫɤɨɥɶɤɭ�ɧɨɪɦ�� ɨɛɳɢɯ�ɢ� ɞɥɹ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ�ɢ�ɞɥɹ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɩɪɚɜɚ��ɭɱɢɬɵɜɚɹ��ɱɬɨ�
ɨɧɢ� ɹɜɥɹɸɬɫɹ� ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɦɢ�� ɪɚɡɥɢɱɧɵɦɢ�
ɩɪɚɜɨɜɵɦɢ�ɫɢɫɬɟɦɚɦɢ��ɧɟɬ��ȼ�ɫɜɹɡɢ�ɫ�ɷɬɢɦ�ɤ�ɨɛ-
ɳɢɦ�ɩɪɢɧɰɢɩɚɦ�ɩɪɚɜɚ�ɢɧɨɝɞɚ�ɨɬɧɨɫɹɬ�ɩɪɚɜɢɥɚ�
ɸɪɢɞɢɱɟɫɤɨɣ�ɬɟɯɧɢɤɢ��Ɉɧɢ��ɤɚɤ�ɩɪɚɜɢɥɨ��ɩɪɢɦɟ-
ɧɹɸɬɫɹ�ɩɪɢ�ɬɨɥɤɨɜɚɧɢɢ�ɢ�ɭɹɫɧɟɧɢɢ�ɫɨɞɟɪɠɚɧɢɹ�
ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ�ɧɨɪɦ��ɤɚɤ�ɞɨɝɨɜɨɪɧɵɯ��
ɬɚɤ� ɢ� ɨɛɵɱɧɵɯ�� ɢ� ɜɫɥɟɞɫɬɜɢɟ� ɷɬɨɝɨ� ɹɜɥɹɸɬɫɹ��
ɩɨɠɚɥɭɣ�� ɛɨɥɶɲɟ� ɜɫɩɨɦɨɝɚɬɟɥɶɧɵɦɢ� ɢɫɬɨɱɧɢ-
ɤɚɦɢ��ɱɟɦ�ɨɫɧɨɜɧɵɦɢ��Ⱥɜɬɨɪɭ�ɧɚ�ɨɫɧɨɜɟ�ɜɵɲɟ-
ɢɡɥɨɠɟɧɧɨɝɨ�ɯɨɬɟɥɨɫɶ�ɛɵ�ɜɵɫɤɚɡɚɬɶ�ɩɨɠɟɥɚɧɢɟ�
ɩɪɢɜɟɫɬɢ�ɜ� ɤɨɧɬɟɤɫɬɟ�ɪɚɛɨɬɵ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�
ɩɪɢɦɟɪɵ�

ȼɨ�ɜɬɨɪɵɯ��ɧɭɠɧɨ�ɨɬɦɟɬɢɬɶ��ɱɬɨ�ɫɚɦɢ�ɜɫɩɨ-
ɦɨɝɚɬɟɥɶɧɵɟ� ɢɫɬɨɱɧɢɤɢ� ɧɟ� ɨɝɪɚɧɢɱɟɧɵ� ɬɨɥɶɤɨ�
ɨɛɳɢɦɢ� ɩɪɢɧɰɢɩɚɦɢ� ɩɪɚɜɚ�� ɫɭɞɟɛɧɵɦɢ� ɪɟɲɟ-
ɧɢɹɦɢ�ɢ�ɞɨɤɬɪɢɧɨɣ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��Ⱦɨ-
ɩɨɥɧɢɬɟɥɶɧɨ�ɤ�ɧɢɦ��ɢɫɯɨɞɹ�ɢɡ�ɩɪɚɤɬɢɤɢ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� ɨɬɧɨɫɹɬɫɹ� ɪɟɡɨɥɸɰɢɢ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɢɥɢ� ɢɯ� ɨɪɝɚɧɨɜ�
�ɚɜɬɨɪ��ɤɫɬɚɬɢ��ɜɟɫɶɦɚ�ɱɟɬɤɨ�ɨɛɨɡɧɚɱɢɥ�ɢɯ�ɫɭɬɶ�ɜ�
ɪɚɛɨɬɟ���ɚ�ɬɚɤɠɟ�ɪɟɲɟɧɢɹ�ɚɪɛɢɬɪɚɠɟɣ��ɪɟɲɟɧɢɹ�
ɧɚɰɢɨɧɚɥɶɧɵɯ� ɫɭɞɨɜ� ɢ� ɜɧɭɬɪɢɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�
ɡɚɤɨɧɵ��ɇɚ�ɩɨɫɥɟɞɧɢɟ�ɬɪɢ�ɚɜɬɨɪɭ�ɬɚɤɠɟ�ɫɥɟɞɨɜɚ-
ɥɨ�ɛɵ�ɨɛɪɚɬɢɬɶ�ɫɜɨɟ�ɜɧɢɦɚɧɢɟ�ɢ�ɩɨ�ɜɨɡɦɨɠɧɨɫɬɢ�
ɢɫɩɨɥɶɡɨɜɚɬɶ�ɢɯ�ɜ�ɪɚɦɤɚɯ�Ʌɟɤɰɢɢ���

Ɉɬɧɨɫɢɬɟɥɶɧɨ� ɬɟɦɵ�� ɤɚɫɚɸɳɟɣɫɹ� ɛɨɪɶɛɵ� ɫ�
ɬɟɪɪɨɪɢɡɦɨɦ� ɜ� ɨɛɥɚɫɬɢ� ɦɨɪɫɤɨɝɨ� ɫɭɞɨɯɨɞɫɬɜɚ��
ɫɨɜɟɬɭɟɦ�ɚɜɬɨɪɭ�ɜɤɥɸɱɢɬɶ�ɜ�ɟɟ�ɤɨɧɬɟɤɫɬ�ɫɬɪɭɤ-
ɬɭɪɭ� ɢ� ɞɟɹɬɟɥɶɧɨɫɬɶ� Ⱥɡɢɚɬɫɤɨ�Ɍɢɯɨɨɤɟɚɧɫɤɨɝɨ�
ɫɨɜɟɬɚ�ɩɨ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ�ɜ�ɨɛɥɚɫɬɢ�ɛɟɡɨɩɚɫɧɨ-
ɫɬɢ� �ȺɌɋɋȻ�� ɢɥɢ� ɋɨɜɟɬɚ� ɩɨ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ� ɜ�
ɨɛɥɚɫɬɢ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɜ� ȺɌɊ��� ɤɨɬɨɪɵɣ� ɫɩɟɰɢ-
ɚɥɢɡɢɪɭɟɬɫɹ� ɜ� ɜɨɩɪɨɫɚɯ� ɨɛɟɫɩɟɱɟɧɢɹ� ɦɨɪɫɤɨɣ�
ɛɟɡɨɩɚɫɧɨɫɬɢ��ɢ�ɜ�ɬɨɦ�ɱɢɫɥɟ�ɜ�ɫɮɟɪɟ�ɩɪɟɞɭɩɪɟɠ-
ɞɟɧɢɹ�ɢ�ɩɪɟɫɟɱɟɧɢɹ�ɚɤɬɨɜ�ɦɨɪɫɤɨɝɨ�ɬɟɪɪɨɪɢɡɦɚ�
�ɨɛ�ɷɬɨɦ�ɭɤɚɡɚɧɨ�ɢ�ɧɚ�ɫɬɪ�����ɤɭɪɫɚ�ɥɟɤɰɢɣ��
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ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ

ɇɚɪɹɞɭ�ɫ�ɪɚɫɫɦɨɬɪɟɧɢɟɦ�ɚɫɩɟɤɬɨɜ�ɛɨɪɶɛɵ�ɫ�
ɛɨɦɛɨɜɵɦ�ɢ�ɹɞɟɪɧɵɦ�ɬɟɪɪɨɪɢɡɦɨɦ�ɰɟɥɟɫɨɨɛɪɚɡ-
ɧɨ� ɩɨɫɜɹɬɢɬɶ� ɨɬɞɟɥɶɧɭɸ� ɥɟɤɰɢɸ� ɨɫɭɳɟɫɬɜɥɹɟ-
ɦɵɦ�ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɦ�ɦɟɪɚɦ�ɜ�ɨɛɥɚɫɬɢ�
ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ�ɛɢɨɥɨɝɢɱɟɫɤɨɦɭ�ɢ�ɯɢɦɢɱɟɫɤɨ-
ɦɭ�ɬɟɪɪɨɪɢɡɦɭ��ɢɫɩɨɥɶɡɭɹ�ɩɪɢ�ɷɬɨɦ�ɫɨɨɬɜɟɬɫɬɜɭ-
ɸɳɢɟ� ɤɨɧɜɟɧɰɢɢ�� ɩɪɢɧɹɬɵɟ� ɜ� ɪɚɦɤɚɯ� ɈɈɇ�� ɜ�
ɷɬɨɣ� ɠɟ� ɫɜɹɡɢ� ɩɪɢ� ɪɚɫɫɦɨɬɪɟɧɢɢ�ɸɪɢɞɢɱɟɫɤɨɣ�
ɩɪɢɪɨɞɵ� ɢ� ɫɭɳɧɨɫɬɢ� ɞɚɧɧɵɯ� ɜɢɞɨɜ� ɬɟɪɪɨɪɢɡ-
ɦɚ� ɫɭɳɟɫɬɜɭɟɬ� ɨɛɴɟɤɬɢɜɧɚɹ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɨɬ-
ɬɚɥɤɢɜɚɬɶɫɹ�ɨɬ�ɫɜɹɡɭɸɳɢɯ�ɢɯ�ɜɨɟɞɢɧɨ�ɩɨɧɹɬɢɹ�
©ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɣ�ɬɟɪɪɨɪɢɡɦª�

ɇɚ�ɜɡɝɥɹɞ�ɪɟɰɟɧɡɟɧɬɚ��ɫɨɞɟɪɠɚɧɢɟ�Ʌɟɤɰɢɢ���
ɭɫɢɥɢɬɫɹ�� ɟɫɥɢ� ɚɜɬɨɪ� ɭɱɟɛɧɨɝɨ� ɩɨɫɨɛɢɹ� ɞɨɩɨɥ-
ɧɢɬ�ɟɝɨ�ɢ�ɞɪɭɝɢɦɢ��ɛɨɥɟɟ�ɩɪɢɧɰɢɩɢɚɥɶɧɨ�ɜɚɠɧɵ-
ɦɢ�ɫɜɟɞɟɧɢɹɦɢ��Ɋɟɱɶ�ɢɞɟɬ�ɜ�ɨɫɧɨɜɧɨɦ�ɨ�ɦɟɪɚɯ��
ɧɚɩɪɚɜɥɟɧɧɵɯ� ɧɚ� ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɟ� ɹɞɟɪɧɨɦɭ�
ɬɟɪɪɨɪɢɡɦɭ�� ɇɟɨɛɯɨɞɢɦɨ� ɜ� ɷɬɨɣ� ɫɜɹɡɢ� ɪɚɫɫɦɨ-
ɬɪɟɬɶ�ɜ�ɪɚɛɨɬɟ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɬɚɤɢɯ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɯ�ɨɪɝɚɧɨɜ�ɢ�ɪɟɚɥɢɡɚɰɢɸ�ɬɚɤɢɯ�ɢɧɢɰɢɚɬɢɜ��ɤɚɤ�
Ƚɪɭɩɩɚ�ɹɞɟɪɧɵɯ�ɩɨɫɬɚɜɳɢɤɨɜ��Ʉɚɡɚɯɫɬɚɧ�ɱɥɟɧ�ɫ�
���ɦɚɹ������ɝ����Ʉɨɦɢɬɟɬ�ɐɚɧɝɟɪɚ��Ʉɚɡɚɯɫɬɚɧ�ɭɱɚ-
ɫɬɜɭɟɬ�ɫ������ɝ����Ɋɟɠɢɦ�ɤɨɧɬɪɨɥɹ�ɡɚ�ɪɚɤɟɬɧɵɦɢ�
ɬɟɯɧɨɥɨɝɢɹɦɢ��Ⱥɜɫɬɪɚɥɢɣɫɤɚɹ�ɝɪɭɩɩɚ��Ƚɥɨɛɚɥɶ-
ɧɚɹ� ɢɧɢɰɢɚɬɢɜɚ� ɩɨ� ɛɨɪɶɛɟ� ɫ� ɚɤɬɚɦɢ� ɹɞɟɪɧɨɝɨ�
ɬɟɪɪɨɪɢɡɦɚ� �ɜɵɞɜɢɧɭɬɚ� ɉɪɟɡɢɞɟɧɬɚɦɢ� ɋɒȺ�
ɢ�Ɋɨɫɫɢɢ����ɢɸɥɹ������ɝ����ɂɧɢɰɢɚɬɢɜɚ�ɩɨ�ɛɟɡ-
ɨɩɚɫɧɨɫɬɢ�ɜ�ɨɛɥɚɫɬɢ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ�ɈɆɍ��ɬɚɤ�
ɧɚɡɵɜɚɟɦɚɹ�©Ʉɪɚɤɨɜɫɤɚɹ�ɢɧɢɰɢɚɬɢɜɚª���Ɇɟɠɞɭ-
ɧɚɪɨɞɧɵɣ�ɤɨɞɟɤɫ�ɩɨɜɟɞɟɧɢɹ�ɩɨ�ɛɨɪɶɛɟ�ɫ�ɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɢɟɦ� ɛɚɥɥɢɫɬɢɱɟɫɤɢɯ� ɪɚɤɟɬ� �Ʉɚɡɚɯɫɬɚɧ�
ɩɪɢɫɨɟɞɢɧɢɥɫɹ� ɤ� ɞɜɭɦ� ɩɨɫɥɟɞɧɢɦ� ɦɟɯɚɧɢɡɦɚɦ�
ɜ�ɢɸɥɟ������ɝ����ɇɟɥɶɡɹ�ɡɚɛɵɜɚɬɶ�ɢ�ɨ�ɆȺȽȺɌɗ��
Ⱥɝɟɧɬɫɬɜɨɦ� ɫ� ����� ɝ�� ɪɟɚɥɢɡɭɸɬɫɹ� ɬɪɟɯɥɟɬɧɢɟ�
ɩɥɚɧɵ� ɩɨ� ɮɢɡɢɱɟɫɤɨɣ� ɹɞɟɪɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ��
ɤɨɬɨɪɵɟ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ� ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ�
ɫɢɫɬɟɦɵ� ɝɥɨɛɚɥɶɧɨɣ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɩɪɢ� ɢɫɩɨɥɶ-
ɡɨɜɚɧɢɢ�� ɯɪɚɧɟɧɢɢ�ɢ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɟ� ɹɞɟɪɧɵɯ�
ɢ� ɞɪɭɝɢɯ� ɪɚɞɢɨɚɤɬɢɜɧɨ� ɨɩɚɫɧɵɯ� ɦɚɬɟɪɢɚɥɨɜ��
Ȼɵɥɨ�ɛɵ�ɥɨɝɢɱɧɵɦ�ɜ�ɷɬɨɣ�ɫɜɹɡɢ�ɭɤɚɡɚɬɶ�ɜ�ɪɚɛɨ-
ɬɟ�ɢɧɮɨɪɦɚɰɢɸ�ɨ�ɬɨɦ��ɱɬɨ�Ʉɚɡɚɯɫɬɚɧ�ɩɪɟɞɥɚɝɚɟɬ�
ɢɧɢɰɢɚɬɢɜɭ�ɨ�ɫɨɡɞɚɧɢɢ�Ɇɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɛɚɧɤɚ�
ɹɞɟɪɧɨɝɨ�ɬɨɩɥɢɜɚ�ɩɨɞ�ɷɝɢɞɨɣ�ɆȺȽȺɌɗ��ɚ�ɬɚɤɠɟ�
ɨɬɦɟɬɢɬɶ� ɇɚɰɢɨɧɚɥɶɧɭɸ� ɤɨɦɢɫɫɢɸ� ɩɨ� ɧɟɪɚɫ-
ɩɪɨɫɬɪɚɧɟɧɢɸ� ɈɆɍ�� ɜ� ɤɨɦɩɟɬɟɧɰɢɸ� ɤɨɬɨɪɨɣ�
ɜɯɨɞɢɬ� ɜɟɫɶ� ɤɨɦɩɥɟɤɫ� ɜɨɩɪɨɫɨɜ�� ɤɚɫɚɸɳɢɯɫɹ�
ɹɞɟɪɧɨɝɨ�ɰɢɤɥɚ��ɢ�ɜ�ɬɨɦ�ɱɢɫɥɟ�ɢɫɤɥɸɱɟɧɢɹ�ɜɨɡ-
ɦɨɠɧɨɣ�ɭɬɟɱɤɢ�ɹɞɟɪɧɵɯ�ɦɚɬɟɪɢɚɥɨɜ�

Ʉɭɪɫ�ɥɟɤɰɢɣ�ɜɦɟɫɬɟ�ɫ�ɬɟɦ�ɧɟ�ɫɜɨɛɨɞɟɧ�ɢ�ɨɬ�
ɧɟɤɨɬɨɪɵɯ� ɧɟɞɨɫɬɚɬɤɨɜ� ɢ� ɩɪɨɛɟɥɨɜ�� ɢ� ɜ� ɷɬɨɣ�

ɫɜɹɡɢ�ɦɨɠɧɨ�ɫɮɨɪɦɭɥɢɪɨɜɚɬɶ�ɫɥɟɞɭɸɳɢɟ�ɡɚɦɟ��
ɱɚɧɢɹ�

ȼɜɟɞɟɧɢɟ� ɩɪɟɞɫɬɚɜɥɟɧɧɨɣ� ɪɚɛɨɬɵ� ɬɪɟɛɭɟɬ�
ɫɭɳɟɫɬɜɟɧɧɨɣ�ɩɟɪɟɪɚɛɨɬɤɢ��ɜ�ɧɟɦ�ɦɧɨɝɨ�ɞɭɛɥɢ-
ɪɨɜɚɧɢɹ�ɨɛɨɫɧɨɜɚɧɢɣ�ɢ�ɦɚɥɨ�ɤɨɧɤɪɟɬɧɨ��ɟɦɤɨ�ɢ�
ɨɛɨɛɳɟɧɧɨ�ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɵɯ�ɞɨɜɨɞɨɜ��ɧɟɨɛɯɨ-
ɞɢɦɵɯ�ɞɥɹ�ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɤɭɪɫɚ�ɜ�ɭɱɟɛɧɨɦ�
ɩɪɨɰɟɫɫɟ�ɢ�ɟɝɨ�ɢɡɞɚɧɢɹ�ɜ�ɜɢɞɟ�ɭɱɟɛɧɨɝɨ�ɩɨɫɨɛɢɹ�

ȼ� ɪɚɦɤɚɯ� Ʌɟɤɰɢɢ� �� ɧɟ� ɭɫɬɚɧɨɜɥɟɧɨ� ɫɨɨɬ-
ɧɨɲɟɧɢɟ� �ɨɛɳɟɟ� ɢ� ɨɫɨɛɟɧɧɨɟ�� ɦɟɠɞɭ� ɩɨɧɹɬɢɹ-
ɦɢ� ©ɬɟɪɪɨɪɢɡɦª� ɢ� ©ɷɤɫɬɪɟɦɢɡɦª� �ɯɨɬɹ� ɚɜɬɨɪɨɦ�
ɷɬɨɬ� ɚɫɩɟɤɬ� ɜɵɞɟɥɟɧ� ɨɬɞɟɥɶɧɨ� ɜ� ɤɚɱɟɫɬɜɟ� ɩɨɞ-
ɬɟɦɵ��ɫɦ��ɫɬɪ�������ɚ�ɬɚɤɠɟ�ɧɟ�ɨɩɪɟɞɟɥɟɧɚ�ɫɜɹɡɶ�
ɬɟɪɪɨɪɢɡɦɚ�ɫ�ɫɟɩɚɪɚɬɢɡɦɨɦ��ɨɛɳɟɢɡɜɟɫɬɧɨ��ɱɬɨ�
ɬɟɪɪɨɪɢɡɦ�ɜ�ɬɨɦ�ɢɥɢ�ɢɧɨɦ�ɫɜɨɟɦ�ɩɪɨɹɜɥɟɧɢɢ�ɦɨ-
ɠɟɬ�ɧɚɯɨɞɢɬɶɫɹ�ɜ� ɷɜɨɥɸɰɢɨɧɧɵɯ��ɧɟɪɚɡɪɵɜɧɵɯ�
ɨɬɧɨɲɟɧɢɹɯ�ɫ�ɬɟɦ�ɢɥɢ�ɢɧɵɦ�ɜɢɞɨɦ�ɷɤɫɬɪɟɦɢɡɦɚ�
ɢɥɢ�ɫɟɩɚɪɚɬɢɡɦɚ��ɢ�ɩɨ�ɷɬɨɣ�ɩɪɢɱɢɧɟ�ɜɵɫɬɭɩɚɬɶ�
ɢɯ�©ɤɨɧɟɱɧɵɦ�ɫɥɟɞɫɬɜɢɟɦª��ɧɚɩɪɢɦɟɪ��ɫɨɜɟɪɲɟ-
ɧɢɸ� ɪɟɥɢɝɢɨɡɧɨɝɨ� ɬɟɪɪɨɪɢɡɦɚ� ɦɨɠɟɬ� ©ɨɤɚɡɚɬɶ�
ɜɥɢɹɧɢɟª� ɪɟɥɢɝɢɨɡɧɵɣ� ɷɤɫɬɪɟɦɢɡɦ�� ɬɟɪɪɨɪɢɡɦ�
ɧɚ�ɷɬɧɢɱɟɫɤɨɣ�ɨɫɧɨɜɟ�ɦɨɠɟɬ�ɢɦɟɬɶ�ɫɜɹɡɶ�ɫ�ɫɟɩɚ-
ɪɚɬɢɡɦɨɦ��

ɋɨɞɟɪɠɚɧɢɟ� Ʌɟɤɰɢɢ� �� ɜ� ɱɚɫɬɢ� ɤɚɫɚɬɟɥɶɧɨ�
Ƚɥɨɛɚɥɶɧɨɣ� ɤɨɧɬɪɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ� ɫɬɪɚɬɟɝɢɢ�
ɬɪɟɛɭɟɬ� ɞɨɩɨɥɧɟɧɢɹ�� ɧɟɨɛɯɨɞɢɦɨ� ɭɤɚɡɚɬɶ�� ɱɬɨ�
ɞɚɧɧɚɹ� ɫɬɪɚɬɟɝɢɹ� ɛɵɥɚ� ɨɞɨɛɪɟɧɚ� Ƚɟɧɟɪɚɥɶɧɨɣ�
Ⱥɫɫɚɦɛɥɟɟɣ� ɜɫɟɦɢɪɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� �� ɫɟɧɬɹ-
ɛɪɹ������ɝɨɞɚ�ɢ�ɱɬɨ�ɞɟɩɚɪɬɚɦɟɧɬɵ��ɩɪɨɝɪɚɦɦɵ��
ɮɨɧɞɵ�ɢ�ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɭɱɪɟɠɞɟɧɢɹ�ɈɈɇ�
ɨɫɭɳɟɫɬɜɥɹɸɬ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɜ� ɨɩɪɟɞɟɥɟɧɧɵɯ�
ɫɬɪɚɬɟɝɢɟɣ�ɨɛɥɚɫɬɹɯ�ɤɚɤ�ɧɚ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ��ɬɚɤ�
ɢ�ɧɚ�ɫɨɜɦɟɫɬɧɨɣ�ɨɫɧɨɜɟ�ɜ�ɪɚɦɤɚɯ�ɐɟɥɟɜɨɣ�ɝɪɭɩ-
ɩɵ� ɩɨ� ɨɫɭɳɟɫɬɜɥɟɧɢɸ� ɤɨɧɬɪɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɣ�
ɫɬɪɚɬɟɝɢɢ�

Ⱥɧɚɥɨɝɢɱɧɨɟ� ɡɚɦɟɱɚɧɢɟ� ɜ� ɜɢɞɟ� ɧɟɨɛɯɨɞɢ-
ɦɨɫɬɢ�ɜɧɟɫɟɧɢɹ�ɞɨɩɨɥɧɟɧɢɹ�ɦɨɠɧɨ�ɫɞɟɥɚɬɶ�ɢ�ɜ�
ɨɬɧɨɲɟɧɢɢ�Ɋɟɡɨɥɸɰɢɢ�������������ɋɨɜɟɬɚ�Ȼɟɡ-
ɨɩɚɫɧɨɫɬɢ� ɈɈɇ� �ɫɦ�� ɫɬɪ�� ����� ȼɚɠɧɨ� ɜ� ɪɚɛɨɬɟ�
ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɭɤɚɡɚɧɧɭɸ� ɪɟɡɨɥɸɰɢɸ� ɨɞɢɧ� ɢɡ�
ɝɥɚɜɧɵɯ� ɨɪɧɚɨɜ� ɨɪɝɚɧɢɡɚɰɢɢ� ɩɪɢɧɹɥ� ��� ɫɟɧɬɹ-
ɛɪɹ������ ɝɨɞɚ�ɜ�ɪɚɦɤɚɯ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɛɨɪɶɛɵ�
ɫ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɬɟɪɪɨɪɢɡɦɨɦ�ɢ�ɜ�ɤɨɬɨɪɨɣ�ɨɧ�
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɲɢɪɨɤɢɣ� ɧɚɛɨɪ� ɤɨɧɤɪɟɬɧɵɯ�
ɦɟɪ� ɧɚ� ɧɚɰɢɨɧɚɥɶɧɨɦ�� ɪɟɝɢɨɧɚɥɶɧɨɦ� ɢ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɨɦ�ɭɪɨɜɧɹɯ��ɹɜɥɹɸɳɢɯɫɹ�ɨɛɹɡɚɬɟɥɶɧɵɦɢ�
ɞɥɹ� ɜɫɟɯ� ɝɨɫɭɞɚɪɫɬɜ�� ɜ� ɬɨɦ� ɱɢɫɥɟ� ɢ� ɞɥɹ� ɝɨɫɭ-
ɞɚɪɫɬɜ�ɧɟɱɥɟɧɨɜ�ɈɈɇ�

Ɋɚɫɫɦɚɬɪɢɜɚɹ�ɜ�ɪɚɦɤɚɯ�Ʌɟɤɰɢɢ����ɚ�ɬɚɤɠɟ�ɜ�
ɩɪɟɞɟɥɚɯ� ɫɨɞɟɪɠɚɧɢɹ�Ʌɟɤɰɢɢ� ��� ɪɟɝɢɨɧɚɥɶɧɵɟ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

Ɇɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ�ɜ�ɤɨɧɬɟɤɫɬɟ�ɩɪɟɩɨɞɚɜɚɧɢɹ�ɭɱɟɛɧɨɣ����

ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɢɯ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɫɬɪɭɤɬɭɪɵ��
ɢ� ɜ� ɱɚɫɬɧɨɫɬɢ� ɜ� ȿɜɪɨɩɟ�� ɚɜɬɨɪ� ɩɨ� ɧɟɩɨɧɹɬɧɵɦ�
ɩɪɢɱɢɧɚɦ�ɩɨɱɟɦɭ�ɬɨ�ɨɫɬɚɜɢɥ�ɜɧɟ�ɫɜɨɟɝɨ�ɜɧɢɦɚ-
ɧɢɹ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɇȺɌɈ�ɢ�ɈȻɋȿ��ɬɨɝɞɚ�ɤɚɤ�ɷɬɢ�
ɭɱɪɟɠɞɟɧɢɹ�ɬɨɠɟ�©ɫɟɪɶɟɡɧɨ�ɡɚɧɢɦɚɸɬɫɹª�ɩɪɟɞ-
ɭɩɪɟɠɞɟɧɢɟɦ�ɢ�ɩɪɟɫɟɱɟɧɢɟɦ�ɪɚɡɥɢɱɧɵɯ�ɜɢɞɨɜ�ɢ�
ɮɨɪɦ� ɬɟɪɪɨɪɢɡɦɚ��Ɉɫɨɛɟɧɧɨ� ɢɧɬɟɪɟɫɧɵɦ�ɛɭɞɟɬ�
ɚɜɬɨɪɭ� ɜ� ɷɬɨɣ� ɫɜɹɡɢ� ɪɚɫɫɦɨɬɪɟɬɶ� ɞɨɤɭɦɟɧɬɵ� ɢ�
ɪɚɛɨɬɭ� ɤɨɦɢɬɟɬɨɜ� ɇȺɌɈ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɋɬɪɚɬɟ-
ɝɢɱɟɫɤɭɸ� ɤɨɧɰɟɩɰɢɸ� ɛɟɡɨɩɚɫɧɨɫɬɢ� ɢ� ɨɛɨɪɨɧɵ�
�������ɝ���ɤɨɬɨɪɚɹ�ɜɵɡɵɜɚɟɬ�ɦɚɫɫɭ�ɜɨɩɪɨɫɨɜ�ɜ�ɫɢɥɭ�
ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ�ɍɫɬɚɜɭ�ɈɈɇ��ɚ�ɬɚɤɠɟ�ɪɟɤɨɦɟɧɞɚ-
ɰɢɢ�ɈȻɋȿ�ɝɨɫɭɞɚɪɫɬɜɚɦ�ɭɱɚɫɬɧɢɤɚɦ�ɢ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɶ�ɟɟ�Ⱥɧɬɢɬɟɪɪɨɪɢɫɬɢɱɟɫɤɨɝɨ�ɨɪɝɚɧɚ�

ȼ�ɪɚɦɤɚɯ�Ʌɟɤɰɢɢ���ɚɜɬɨɪɨɦ��ɤɚɤ�ɜ�ɫɚɦɨɦ�ɤɭɪ-
ɫɟ��ɬɚɤ�ɢ�ɜ�ɫɢɥɥɚɛɭɫɟ��ɧɟ�ɬɨɥɶɤɨ�ɧɟ�ɭɩɨɦɢɧɚɟɬɫɹ��
ɧɨ�ɢ�ɧɟ�ɢɫɩɨɥɶɡɭɟɬɫɹ�ɜɨɜɫɟ�Ʉɨɧɜɟɧɰɢɹ�ɈɈɇ�ɩɨ�
ɦɨɪɫɤɨɦɭ�ɩɪɚɜɭ�ɨɬ����ɞɟɤɚɛɪɹ������ ɝɨɞɚ��ɤɨɬɨ-
ɪɚɹ��ɯɨɬɹ�ɢ�ɧɟ�ɢɦɟɟɬ�ɩɪɹɦɨɝɨ�ɨɬɧɨɲɟɧɢɹ�ɤ�ɫɭɬɢ�
ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɣ�ɚɜɬɨɪɨɦ�ɬɟɦɵ��ɧɨ�ɫɨɞɟɪɠɢɬ�ɫɨ-
ɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɛɚɡɨɜɵɟ�ɩɨɥɨɠɟɧɢɹ�

ɇɚ�ɫɬɪɚɧɢɰɟ�����ɷɬɨ�ɜ�ɪɚɦɤɚɯ�Ʌɟɤɰɢɢ�����ɝɞɟ�
ɪɟɱɶ� ɢɞɟɬ� ɨ� ɛɨɪɶɛɟ� ɫ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɟɦ� ɬɟɪɪɨ-
ɪɢɡɦɚ��ɚɜɬɨɪ�ɧɟ�ɨɩɪɟɞɟɥɹɟɬ�ɪɨɥɶ�ɢ�ɡɧɚɱɟɧɢɟ�ɭɩɨ-
ɦɹɧɭɬɵɯ� ɢɦ� ɫɚɦɢɦ� ɤɨɧɜɟɧɰɢɣ� ����� ɢ� ������ɝɝ��
ɉɨɫɥɟɞɧɹɹ��ɤɫɬɚɬɢ��ɩɪɢɧɹɬɚ�ɜ�ɉɚɥɟɪɦɨ����ɞɟɤɚ-
ɛɪɹ� ����� ɝɨɞɚ� ɩɨɞ� ɷɝɢɞɨɣ�ɈɈɇ�ɢ� ɩɨɫɜɹɳɟɧɚ� ɜ�
ɲɢɪɨɤɨɦ� ɤɨɧɬɟɤɫɬɟ� ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɸ� ɬɪɚɧɫɧɚ-
ɰɢɨɧɚɥɶɧɨɣ�ɨɪɝɚɧɢɡɨɜɚɧɧɨɣ�ɩɪɟɫɬɭɩɧɨɫɬɢ�

Ɂɚɦɟɱɚɧɢɹ�ɛɵɥɢ�ɫɞɟɥɚɧɵ�ɚɜɬɨɪɭ�ɢ�ɜ�ɪɚɦɤɚɯ�
Ʌɟɤɰɢɣ��������ɢ�����ɉɨɫɜɹɳɚɹ�ɷɬɢ�ɪɚɡɞɟɥɵ�ɤɭɪ-
ɫɚ�ɪɟɝɢɨɧɚɥɶɧɨɦɭ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɭ�ɝɨɫɭɞɚɪɫɬɜ�ɜ�
ɛɨɪɶɛɟ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ��ɚɜɬɨɪ�ɞɨɩɭɫɤɚɟɬ�ɫɟɪɶɟɡ-
ɧɵɟ�ɨɲɢɛɤɢ��ɧɚɩɪɢɦɟɪ��ɩɭɬɚɹ�ȿɋ�ɢ�ɋɨɜɟɬ�ȿɜɪɨ-
ɩɵ�� ɋɇȽ� ɢ� ɈȾɄȻ�� ȼɫɟ� ɧɚɡɜɚɧɧɵɟ� ɭɱɪɟɠɞɟɧɢɹ�
ɦɟɠɞɭ�ɬɟɦ�ɹɜɥɹɸɬɫɹ�ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɦɢ�ɤɨɧɬɢ-
ɧɟɧɬɚɥɶɧɵɦɢ��ɜ�ɸɪɢɞɢɱɟɫɤɨɦ�ɫɦɵɫɥɟ��ɫɬɪɭɤɬɭ-
ɪɚɦɢ��ɢ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɧɟ�ɩɨɞɱɢɧɟɧɵ�ɸɪɢɫɞɢɤ-
ɰɢɢ�ɞɪɭɝ�ɞɪɭɝɚ��ȼ�ɷɬɨɣ�ɫɜɹɡɢ�ɞɥɹ�ɩɨɞɬɜɟɪɠɞɟɧɢɹ�
ɫɤɚɡɚɧɧɨɝɨ� ɧɭɠɧɨ�� ɜ� ɱɚɫɬɧɨɫɬɢ�� ɨɬɦɟɬɢɬɶ�� ɱɬɨ�
ɋɨɜɟɬ� ȿɜɪɨɩɵ� ±� ɷɬɨ� ɫɬɚɪɟɣɲɚɹ� ɨɛɳɟɟɟɜɪɨɩɟɣ-
ɫɤɚɹ�ɨɪɝɚɧɢɡɚɰɢɹ�ɢ�ɞɟɣɫɬɜɭɟɬ�ɫ������ɝɨɞɚ��ɬɨɝ-
ɞɚ� ɤɚɤ�ȿɋ� ɛɵɥ� ɫɨɡɞɚɧ� ɜ� ����� ɝɨɞɭ� ɢ� ɩɪɨɯɨɞɢɬ�
ɩɪɨɰɟɫɫ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɰɢɢ�ɞɨ�ɫɢɯ�ɩɨɪ��Ɍɨ�ɠɟ�
ɫɚɦɨɟ�ɨɬɧɨɫɢɬɫɹ�ɢ�ɤ�ɋɇȽ��ɢ�ɤ�ɈȾɄȻ��Ⱦɟɹɬɟɥɶ-
ɧɨɫɬɶ�ɩɨɫɥɟɞɧɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢɡɧɚɱɚɥɶɧɨ�ɧɨɫɢɬ�
ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɣ� ɯɚɪɚɤɬɟɪ�� ɢ� ɩɨɷɬɨɦɭ� ɨɧɚ� ɧɢ-
ɤɨɝɞɚ� ɧɟ� ɜɯɨɞɢɥɚ� ɢ� ɧɟ� ɜɯɨɞɢɬ� ɜ�ɮɭɧɤɰɢɨɧɢɪɭ-
ɸɳɭɸ�ɫɢɫɬɟɦɭ�ɋɇȽ��ɋɥɟɞɭɟɬ�ɫɤɚɡɚɬɶ�ɢ�ɨ�ɒɈɋ��

ɝɨɫɭɞɚɪɫɬɜ�ɭɱɪɟɞɢɬɟɥɟɣ�ɤɨɬɨɪɨɣ�ɚɜɬɨɪ�ɧɚɡɵɜɚɟɬ�
ɭɱɚɫɬɧɢɤɚɦɢ�� ɱɬɨ� ɬɚɤɠɟ�ɸɪɢɞɢɱɟɫɤɢ� ɧɟ� ɜɟɪɧɨ��
ɉɨɧɹɬɢɟ� ©ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢª� ɨɞɧɨɡɧɚɱɧɨ�
ɩɪɢɟɦɥɟɦɨ�ɤ�ɈȻɋȿ��ɬɚɤ�ɤɚɤ�ɭ�ɷɬɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ��
ɜ�ɨɬɥɢɱɢɟ�ɨɬ�ɒɈɋ�ɢ�ɞɪɭɝɢɯ�ɪɟɝɢɨɧɚɥɶɧɵɯ�ɨɪ-
ɝɚɧɢɡɚɰɢɣ��ɞɨ�ɫɢɯ�ɩɨɪ�ɨɬɫɭɬɫɬɜɭɟɬ�ɭɱɪɟɞɢɬɟɥɶ-
ɧɵɣ�ɚɤɬ��ɱɬɨ�ɧɟ�ɩɨɡɜɨɥɹɟɬ�ɨɬɧɟɫɬɢ�ɝɨɫɭɞɚɪɫɬɜɚ�
ɤ�©ɱɥɟɧɚɦª��ɢ�ɫɥɟɞɨɜɚɬɟɥɶɧɨ�ɨɧɚ�ɞɟɣɫɬɜɭɟɬ�ɤɚɤ�
ɦɟɠɞɭɧɚɪɨɞɧɚɹ�ɨɪɝɚɧɢɡɚɰɢɹ�GH�IDFWR�ɩɨ�ɩɪɢɡɧɚ-
ɧɢɸ�ɈɈɇ�ɢ�ɫɚɦɢɯ����ɝɨɫɭɞɚɪɫɬɜ��ɭɱɚɫɬɜɭɸɳɢɯ�
ɜ�ɟɟ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɉɪɢɦɟɧɢɬɟɥɶɧɨ�ɤ�ɋɇȽ�ɬɨɠɟ�
ɞɨɩɭɫɬɢɦɨ� ɩɨɧɹɬɢɟ� ©ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢɤɢª��
ɯɨɬɹ� ɫɥɟɞɭɟɬ� ɨɬɦɟɬɢɬɶ�� ɱɬɨ� ɢɫɩɨɥɶɡɭɟɬɫɹ� ɨɧɨ�
ɭɫɥɨɜɧɨ�ɢ�ɜ�ɲɢɪɨɤɨɦ�ɫɦɵɫɥɟ� �ɸɪɢɞɢɱɟɫɤɢ�ɜɫɟ�
ɩɨɫɬɫɨɜɟɬɫɤɢɟ� ɝɨɫɭɞɚɪɫɬɜɚ�� ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ� ɜ�
ɷɬɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ��ɜ�ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɭɱɚɫɬɢɹ�ɜ�ɟɟ�
ɍɫɬɚɜɟ��ɩɨɞɪɚɡɞɟɥɹɸɬɫɹ�ɧɚ�ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɪɟɞɢ-
ɬɟɥɢ��ɝɨɫɭɞɚɪɫɬɜɚ�ɱɥɟɧɵ�ɢ�ɝɨɫɭɞɚɪɫɬɜɚ�ɭɱɚɫɬɧɢ-
ɤɢ��

ɋ� ɭɱɟɬɨɦ� ɢɡɥɨɠɟɧɧɨɝɨ� ɮɨɪɦɭɥɢɪɨɜɤɢ� ɢ�
ɫɬɪɭɤɬɭɪɭ�ɬɟɦ�ɢ�ɩɨɞɬɟɦ�ɜ�ɪɚɦɤɚɯ�Ʌɟɤɰɢɣ��������
ɢ� ��� ɧɟɨɛɯɨɞɢɦɨ� ɩɪɢɜɟɫɬɢ� ɜ� ɞɨɥɠɧɨɟ� ɫɨɨɬɜɟɬ-
ɫɬɜɢɟ��ɧɟ�ɡɚɛɵɜɚɹ�ɩɪɢ�ɷɬɨɦ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�ɢ�ɨ�
ɩɪɚɜɢɥɶɧɨɦ� ɪɚɫɩɨɥɨɠɟɧɢɢ� ɜɨɩɪɨɫɨɜ�� ɇɟɤɨɬɨ-
ɪɵɟ�ɢɡ�ɩɨɫɥɟɞɧɢɯ�ɧɭɠɧɨ�ɛɭɞɟɬ�ɩɟɪɟɧɟɫɬɢ�ɜ�Ʌɟɤ-
ɰɢɸ�����

ɉɨɫɥɟɞɧɟɟ� ɡɚɦɟɱɚɧɢɟ� ɤɚɫɚɟɬɫɹ� ɪɚɫɤɪɵɬɢɹ�
ɫɨɞɟɪɠɚɧɢɹ�ɞɟɮɢɧɢɰɢɣ�ɢ�ɩɨɧɹɬɢɣ��ɜɯɨɞɹɳɢɯ�ɜ�
ɝɥɨɫɫɚɪɢɣ�ɬɟɪɪɨɪɢɡɦɚ��ɧɟɤɨɬɨɪɵɟ�ɢɡ�ɧɢɯ�ɧɭɠɞɚ-
ɸɬɫɹ�ɜ�ɫɭɳɟɫɬɜɟɧɧɨɣ�ɤɨɪɪɟɤɬɢɪɨɜɤɟ�

ȼ� ɰɟɥɨɦ� ɩɪɟɞɫɬɚɜɥɟɧɧɚɹ� ɞɥɹ� ɪɟɰɟɧɡɢɪɨ-
ɜɚɧɢɹ� ɜ� ɜɢɞɟ� ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɝɨ� ɤɭɪɫɚ� ɥɟɤɰɢɣ�
ɞɥɹ� ɫɬɭɞɟɧɬɨɜ� ±� ɛɭɞɭɳɢɯ� ɛɚɤɚɥɚɜɪɨɜ� ɪɚɛɨɬɚ�
ɤ�ɸ�ɧ��� ɞɨɰɟɧɬɚ� Ɇ�Ʉ�� ɋɚɦɚɥɞɵɤɨɜɚ� ɡɚɫɥɭɠɢɜɚ-
ɟɬ�ɫɟɪɶɟɡɧɨɝɨ�ɜɧɢɦɚɧɢɹ�ɢ�ɜɵɫɨɤɨɣ�ɨɰɟɧɤɢ��Ɉɧɚ�
ɜɩɟɪɜɵɟ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɢ� ɜɧɟɞɪɟɧɚ� ɜ� ɭɱɟɛɧɵɣ�
ɩɪɨɰɟɫɫ�� ɨɫɭɳɟɫɬɜɥɹɟɦɵɣ�ɜ�ɪɚɦɤɚɯ�ɮɚɤɭɥɶɬɟɬɚ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɩɨ� ɫɩɟɰɢɚɥɶɧɨɫɬɢ�
©ɦɟɠɞɭɧɚɪɨɧɨɟ� ɩɪɚɜɨª� ɢ� ɧɟɫɨɦɧɟɧɧɨ� ɜɧɨɫɢɬ�
ɫɭɳɟɫɬɜɟɧɧɵɣ� ɜɤɥɚɞ� ɧɟ� ɬɨɥɶɤɨ� ɜ� ɩɨɞɝɨɬɨɜɤɭ�
ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɯ� ɤɚɞɪɨɜ� ɞɥɹ� ɩɪɚɜɨɨɯɪɚɧɢ-
ɬɟɥɶɧɨɣ� ɢ� ɜɧɟɲɧɟɩɨɥɢɬɢɱɟɫɤɨɣ� ɫɢɫɬɟɦ� Ɋɟɫɩɭ-
ɛɥɢɤɢ�� ɧɨ� ɢ� ɜɨɫɩɨɥɧɹɟɬ� ɩɨɬɪɟɛɧɨɫɬɢ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨ�ɩɪɚɜɨɜɨɣ� ɧɚɭɤɢ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ɩɨɞɨɛɧɨɝɨ�
ɪɨɞɚ� ɢɧɢɰɢɚɬɢɜɧɵɯ� ɢ� ɬɜɨɪɱɟɫɤɢɯ� ɪɚɡɪɚɛɨɬɤɚɯ��
Ɉɬɦɟɱɟɧɧɵɟ�ɧɟɞɨɫɬɚɬɤɢ�ɢ�ɩɪɨɛɟɥɵ��ɜɵɹɜɥɟɧɧɵɟ�
ɜ�ɫɨɞɟɪɠɚɧɢɢ�ɤɭɪɫɚ��ɜ�ɛɨɥɶɲɟɣ�ɦɟɪɟ�ɫɜɹɡɚɧɵ�ɫ�
ɬɟɦ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɨɦ�� ɱɬɨ� ɚɜɬɨɪ� ɩɨ� ɫɩɟɰɢɚɥɶɧɨ�
ɩɨɥɭɱɟɧɧɨɦɭ� ɨɛɪɚɡɨɜɚɧɢɸ� ɢ� ɩɨ� ɪɨɞɭ� ɩɪɨɮɟɫ-
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ɀ�Ɇ��Ⱥɦɚɧɠɨɥɨɜ

ɫɢɨɧɚɥɶɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɧɟ�ɹɜɥɹɟɬɫɹ�ɸɪɢɫɬɨɦ�
ɦɟɠɞɭɧɚɪɨɞɧɢɤɨɦ��ɧɨ�ɬɟɦ�ɧɟ�ɦɟɧɟɟ�ɩɪɨɹɜɢɥ��ɢ�
ɛɭɞɟɦ� ɧɚɞɟɹɬɶɫɹ�� ɱɬɨ� ɛɭɞɟɬ� ɢ� ɞɚɥɟɟ� ɩɪɨɹɜɥɹɬɶ��
ɢɫɤɪɟɧɧɟɟ�ɠɟɥɚɧɢɟ��ɝɨɬɨɜɧɨɫɬɶ�ɢ�ɫɩɨɫɨɛɧɨɫɬɶ�ɤ�
ɨɜɥɚɞɟɧɢɸ�ɩɪɢɟɦɚɦɢ�ɢ�ɦɟɬɨɞɚɦɢ��ɫɩɨɫɨɛɫɬɜɭɸ-
ɳɢɦɢ� ɚɧɚɥɢɡɭ� ɦɟɠɞɭɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɵɯ� ɚɫɩɟɤ-
ɬɨɜ� ɛɨɪɶɛɵ� ɫ� ɬɟɪɪɨɪɢɡɦɨɦ� ɢ� ɢɧɵɦɢ� ɜɢɞɚɦɢ�
ɬɪɚɧɫɧɚɰɢɨɧɚɥɶɧɨɣ� ɩɪɟɫɬɭɩɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ��
ȼ� ɷɬɨɣ� ɫɜɹɡɢ� ɪɟɰɟɧɡɟɧɬ� ɧɚɫɬɨɹɬɟɥɶɧɨ� ɪɟɤɨɦɟɧ-
ɞɭɟɬ�ɚɜɬɨɪɭ�ɭɱɟɫɬɶ�ɜɫɟ�ɜɵɫɤɚɡɚɧɧɵɟ�ɩɨɠɟɥɚɧɢɹ�
ɢ�ɡɚɦɟɱɚɧɢɹ��ɱɬɨ��ɩɨ�ɟɝɨ�ɦɧɟɧɢɸ��ɩɨɦɨɠɟɬ�ɩɨɞ-
ɧɹɬɶ� ɧɨɪɦɚɬɢɜɧɨɟ� ɢ� ɧɚɭɱɧɨɟ� ɫɨɞɟɪɠɚɧɢɟ� ɪɚɛɨ-

ɬɵ� ɟɳɟ� ɧɚ� ɛɨɥɟɟ� ɤɚɱɟɫɬɜɟɧɧɵɣ� ɭɪɨɜɟɧɶ�� Ɂɞɟɫɶ�
ɠɟ��ɩɨɥɶɡɭɹɫɶ�ɫɥɭɱɚɟɦ��ɯɨɬɟɥɨɫɶ�ɛɵ�ɩɪɟɞɥɨɠɢɬɶ�
ɚɜɬɨɪɭ� ɜɧɟɫɬɢ�ɧɟɤɨɬɨɪɨɟ�ɢɡɦɟɧɟɧɢɟ� ɜ�ɧɚɡɜɚɧɢɟ�
ɭɱɟɛɧɨɝɨ�ɩɨɫɨɛɢɹ�ɢ�ɨɡɚɝɥɚɜɢɬɶ�ɧɟ�ɤɚɤ�©Ɇɟɠɞɭ-
ɧɚɪɨɞɧɨ�ɩɪɚɜɨɜɚɹ� ɛɨɪɶɛɚ� ɫ� ɬɟɪɪɨɪɢɡɦɨɦª�� ɚ�
�ɭɱɢɬɵɜɚɹ� ɥɨɝɢɤɭ� ɢ� ɫɬɢɥɢɫɬɢɤɭ� ɢɡɥɨɠɟɧɢɹ� ɢɫ-
ɩɨɥɶɡɨɜɚɧɧɨɝɨ�ɦɚɬɟɪɢɚɥɚ��ɤɚɤ�©Ɇɟɠɞɭɧɚɪɨɞɧɨ�
ɩɪɚɜɨɜɵɟ�ɚɫɩɟɤɬɵ�ɛɨɪɶɛɵ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦª�

ȼ�ɡɚɤɥɸɱɟɧɢɟ�ɫɱɢɬɚɸ�ɧɭɠɧɵɦ�ɩɨɞɱɟɪɤɧɭɬɶ��
ɱɬɨ�ɪɚɛɨɬɚ��ɛɟɡɭɫɥɨɜɧɨ��ɪɟɤɨɦɟɧɞɭɟɬɫɹ�ɞɥɹ�ɨɩɭ-
ɛɥɢɤɨɜɚɧɢɹ�ɜ�ɢɡɞɚɬɟɥɶɫɬɜɟ�©Ԕɚɡɚԕ�ɭɧɢɜɟɪɫɢɬɟɬɿª�
Ʉɚɡɇɍ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ��



ɇȺɒɂ�ɘȻɂɅəɊɕ

ɘɛɢɥɟɣ�ɞɟɤɚɧɚ�

Ⱦɟɤɚɧɭ�ɮɚɤɭɥɶɬɟɬɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟ-
ɧɢɣ�Ʉɚɡɇɍ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ��ɢɡɜɟɫɬɧɨɦɭ�ɭɱɟ-
ɧɨɦɭ�ɩɪɚɜɨɜɟɞɭ��ɩɪɨɮɟɫɫɨɪɭ�ɤɚɮɟɞɪɵ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɝɨ�ɩɪɚɜɚ�Ʉ�ɇ��ɒɚɤɢɪɨɜɭ�±����ɥɟɬ��Ɍɪɭɞɨɜɨɣ�
ɩɭɬɶ�ɸɛɢɥɹɪɚ�ɹɜɥɹɟɬɫɹ�ɩɪɢɦɟɪɨɦ�ɞɥɹ�ɦɨɥɨɞɨɝɨ�
ɩɨɤɨɥɟɧɢɹ��

ɒɚɤɢɪɨɜ� Ʉɚɪɢɦɠɚɧ� ɇɭɪɭɦɨɜɢɱ� ±� ɢɡɜɟɫɬ-
ɧɵɣ� ɭɱɟɧɵɣ�ɤɪɢɦɢɧɚɥɢɫɬ�� ɱɥɟɧ� Ⱥɤɚɞɟɦɢɢ� ȿɜ-
ɪɨɩɟɣɫɤɨɝɨ� ɉɪɚɜɚ� �Ȼɭɞɚɩɟɲɬ��� ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬ�
Ⱥɫɫɨɰɢɚɰɢɢ�ɤɪɢɦɢɧɚɥɢɫɬɨɜ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯ-
ɫɬɚɧ�� ɑɥɟɧ�ɋɨɜɟɬɚ� ɩɨ� ɜɧɟɲɧɟɣ� ɩɨɥɢɬɢɤɟ�ɆɂȾ�
ɊɄ��ɱɥɟɧ�Ʉɚɡɚɯɫɬɚɧɫɤɨ�Ɋɨɫɫɢɣɫɤɨɝɨ�ɷɤɫɩɟɪɬɧɨɝɨ�

ɫɨɜɟɬɚ� ɩɪɢ� Ʉɚɡɚɯɫɬɚɧɫɤɨɦ� ɢɧɫɬɢɬɭɬɟ� ɫɬɪɚɬɟɝɢ-
ɱɟɫɤɢɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɩɪɢ�ɉɪɟɡɢɞɟɧɬɟ�ɊɄ��ɱɥɟɧ�
Ⱥɪɛɢɬɪɚɠɧɨɝɨ� ɫɭɞɚ� ɩɪɢ� Ɍɨɪɝɨɜɨ�ɩɪɨɦɵɲɥɟɧ-
ɧɨɣ�ɩɚɥɚɬɟ�ɊɄ��

ɇɚɭɱɧɨ�ɩɟɞɚɝɨɝɢɱɟɫɤɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɧɚ-
ɱɚɥ�ɨɫɭɳɟɫɬɜɥɹɬɶ�ɫ������ɝ��ɜ�ɞɨɥɠɧɨɫɬɢ�ɩɪɟɩɨ-
ɞɚɜɚɬɟɥɹ� ɤɚɮɟɞɪɵ� ɤɪɢɦɢɧɚɥɢɫɬɢɤɢ� Ʉɚɡɚɯɫɤɨɝɨ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɢɦ��ɋ�Ɇ��Ʉɢɪɨ-
ɜɚ� ɩɨɫɥɟ� ɨɤɨɧɱɚɧɢɹ� ɫ� ɨɬɥɢɱɢɟɦ� ɸɪɢɞɢɱɟɫɤɨɝɨ�
ɮɚɤɭɥɶɬɟɬɚ��ɉɨ�ɢɬɨɝɚɦ�ɨɛɭɱɟɧɢɹ�ɜ�ɚɫɩɢɪɚɧɬɭɪɟ�
ɄɚɡȽɍ��ɡɚɳɢɬɢɥ�ɞɢɫɫɟɪɬɚɰɢɸ�ɜ�Ʉɢɟɜɫɤɨɦ�ɝɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɦ� ɭɧɢɜɟɪɫɢɬɟɬɟ� ɢɦ�� Ɍ�Ƚ�� ɒɟɜɱɟɧɤɨ�
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ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ

�������� Ⱦɨɤɬɨɪɫɤɭɸ� ɞɢɫɫɟɪɬɚɰɢɸ� ɡɚɳɢɬɢɥ� ɜ�
Ʉɵɪɝɵɡɫɤɨ�Ɋɨɫɫɢɣɫɤɨɦ� ɋɥɚɜɹɧɫɤɨɦ� ɭɧɢɜɟɪɫɢ-
ɬɟɬɟ� �������� Ʉɨɦɢɬɟɬɨɦ� ɡɚ� ɤɨɧɬɪɨɥɟɦ� ɜ� ɫɮɟɪɟ�
ɨɛɪɚɡɨɜɚɧɢɹ�Ɇɢɧɢɫɬɟɪɫɬɜɚ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�
Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɩɪɢɫɜɨɟɧɨ� ɡɜɚɧɢɟ�©ɉɪɨ-
ɮɟɫɫɨɪ�ɸɪɢɫɩɪɭɞɟɧɰɢɢª�

ɇɚ� ɩɪɚɤɬɢɱɟɫɤɨɣ� ɪɚɛɨɬɟ� ɡɚɧɢɦɚɥ� ɞɨɥɠɧɨ-
ɫɬɢ�ɡɚɜɟɞɭɸɳɟɝɨ�ɨɬɞɟɥɨɦ�ɧɚɭɱɧɨɣ�ɢɧɮɨɪɦɚɰɢɢ�
ɢ� ɨɛɨɛɳɟɧɢɹ� ɷɤɫɩɟɪɬɧɨɣ� ɩɪɚɤɬɢɤɢ�� Ʉɚɡɚɯɫɤɢɣ�
ɇɂɂ�ɫɭɞɟɛɧɵɯ�ɷɤɫɩɟɪɬɢɡ�Ɇɢɧɸɫɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�
Ʉɚɡɚɯɫɬɚɧ� ������������� ɫɨɜɟɬɧɢɤɚ� ɡɚɦɟɫɬɢɬɟɥɹ�
ɩɪɟɞɫɟɞɚɬɟɥɹ�Ʉɨɧɫɬɢɬɭɰɢɨɧɧɨɝɨ�ɋɭɞɚ�Ɋɟɫɩɭɛɥɢ-
ɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɡɚɜɟɞɭɸɳɟɝɨ�ɨɬɞɟɥɨɦ�ɨɛɨɛɳɟɧɢɹ�
ɤɨɧɫɬɢɬɭɰɢɨɧɧɨɣ�ɩɪɚɤɬɢɤɢ��������������ɡɚɜɟɞɭ-
ɸɳɟɝɨ�ɫɟɤɬɨɪɨɦ�ɩɪɚɜɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɂɧɮɨɪ-
ɦɚɰɢɨɧɧɨ�ɚɧɚɥɢɬɢɱɟɫɤɨɝɨ� ɰɟɧɬɪɚ� ȼɟɪɯɨɜɧɨɝɨ�
ɋɨɜɟɬɚ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ������������� ɡɚ-
ɜɟɞɭɸɳɟɝɨ� ɤɚɮɟɞɪɨɣ� Ʉɚɡɚɯɫɤɨɝɨ� ɝɨɫɭɞɚɪɫɬɜɟɧ-
ɧɨɝɨ� ɸɪɢɞɢɱɟɫɤɨɝɨ� ɢɧɫɬɢɬɭɬɚ� �������������
ɩɪɨɪɟɤɬɨɪɚ��ɞɢɪɟɤɬɨɪɚ�ɤɨɥɥɟɞɠɚ�Ⱥɤɚɞɟɦɢɢ�ɸɪɢ-
ɫɩɪɭɞɟɧɰɢɢ� ±� ȼɵɫɲɚɹ� ɲɤɨɥɚ� ɩɪɚɜɚ� ©Ԥɞɿɥɟɬª�
������������

ɋɬɚɠɢɪɨɜɚɥɫɹ� ɩɨ� ɩɪɨɝɪɚɦɦɟ� ɩɪɚɜɨɜɨɣ� ɪɟ-
ɮɨɪɦɵ�Ɏɨɧɞɚ� ©ɋɨɪɨɫ�Ʉɚɡɚɯɫɬɚɧª� ɜ� ɂɧɫɬɢɬɭɬɟ�
&2/3,��Ȼɭɞɚɩɟɲɬ��ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɩɪɨɝɪɚɦ-
ɦɟ�86$,'� ©ɍɩɪɚɜɥɟɧɢɟ� ɪɚɛɨɬɨɣ�ɲɤɨɥ� ɩɪɚɜɚ� ɢ�
ɩɪɟɩɨɞɚɜɚɧɢɟ�ɩɪɚɜɚ�ɜ�ɋɒȺª�ɜ�ɰɟɥɹɯ�ɢɡɭɱɟɧɢɹ�
ɨɪɝɚɧɢɡɚɰɢɢ�ɸɪɢɞɢɱɟɫɤɨɝɨ�ɨɛɪɚɡɨɜɚɧɢɹ��ɋɒȺ��
ɧɚ�ɦɟɠɞɭɧɚɪɨɞɧɨɦ�ɫɟɦɢɧɚɪɟ�ɧɚ�ɬɟɦɭ�©ȼɵɫɲɟɟ�
ɨɛɪɚɡɨɜɚɧɢɟ�� ɨɛɪɚɡɨɜɚɬɟɥɶɧɚɹ� ɩɨɥɢɬɢɤɚ� ɢ� ɭɧɢ-
ɜɟɪɫɢɬɟɬɫɤɢɣ� ɥɚɧɞɲɚɮɬ� Ƚɟɪɦɚɧɢɢª� �Ƚɚɦɛɭɪɝ���
ɉɪɨɯɨɞɢɥ�ɩɨɜɵɲɟɧɢɟ�ɤɜɚɥɢɮɢɤɚɰɢɢ�ɩɪɢ�ɂɉɄ�ɜ�
Ɇɨɫɤɨɜɫɤɨɦ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɭɧɢɜɟɪɫɢɬɟɬɟ�ɢɦ��
Ɇ�ȼ��Ʌɨɦɨɧɨɫɨɜɚ��

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɤɚɤ�ɨɞɢɧ�ɢɡ�ɜɟɞɭɳɢɯ�ɫɩɟ-
ɰɢɚɥɢɫɬɨɜ� ɪɟɫɩɭɛɥɢɤɢ� ɜ� ɫɮɟɪɟ� ɩɪɚɜɨɩɪɢɦɟɧɢ-
ɬɟɥɶɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɨɧ�ɧɚ�ɩɨɫɬɨɹɧɧɨɣ�ɨɫɧɨɜɟ�
ɩɪɢɜɥɟɤɚɟɬɫɹ�ɤ�ɩɪɚɜɨɜɨɣ�ɷɤɫɩɟɪɬɢɡɟ�ɡɚɤɨɧɨɩɪɨ-
ɟɤɬɨɜ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��Ȼɢɛɥɢɨɝɪɚɮɢɹ�ɒɚ-
ɤɢɪɨɜɚ�Ʉ�ɇ��ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɨɤɨɥɨ�����ɧɚɭɱɧɵɯ�
ɩɭɛɥɢɤɚɰɢɣ�ɩɨ�ɚɤɬɭɚɥɶɧɵɦ�ɜɨɩɪɨɫɚɦ�ɦɟɠɞɭɧɚ-
ɪɨɞɧɨɣ� ɩɨɥɢɬɢɤɢ�� ɩɪɚɜɚ�� ɭɝɨɥɨɜɧɨɝɨ� ɩɪɨɰɟɫɫɚ��
ɤɪɢɦɢɧɚɥɢɫɬɢɤɢ�� ɫɭɞɟɛɧɨɣ� ɷɤɫɩɟɪɬɢɡɵ� ɢ� ɨɛɪɚ-
ɡɨɜɚɬɟɥɶɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�

ɉɨɦɢɦɨ� ɧɚɭɱɧɨ� ɩɟɞɚɝɨɝɢɱɟɫɤɨɣ� ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ�� ɒɚɤɢɪɨɜ� Ʉ�ɇ� ɲɢɪɨɤɨ� ɡɚɧɢɦɚɟɬɫɹ� ɬɚɤ-
ɠɟ� ɨɛɳɟɫɬɜɟɧɧɨɣ�� ɹɜɥɹɹɫɶ� ɱɥɟɧɨɦ� ɋɨɜɟɬɚ� ɩɨ�

ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɟ�ɆɂȾ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��
ɱɥɟɧɨɦ� Ʉɚɡɚɯɫɬɚɧɫɤɨ�Ɋɨɫɫɢɣɫɤɨɝɨ� ɷɤɫɩɟɪɬɧɨɝɨ�
ɫɨɜɟɬɚ� ɩɪɢ� Ʉɚɡɚɯɫɬɚɧɫɤɨɦ� ɢɧɫɬɢɬɭɬɟ� ɫɬɪɚɬɟɝɢ-
ɱɟɫɤɢɯ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɩɪɢ�ɉɪɟɡɢɞɟɧɬɟ�Ɋɟɫɩɭɛɥɢ-
ɤɢ� Ʉɚɡɚɯɫɬɚɧ�� ɱɥɟɧɨɦ� Ⱥɪɛɢɬɪɚɠɧɨɝɨ� ɫɭɞɚ� ɩɪɢ�
Ɍɨɪɝɨɜɨ�ɩɪɨɦɵɲɥɟɧɧɨɣ�ɩɚɥɚɬɟ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚ-
ɡɚɯɫɬɚɧ�� ɜɢɰɟ�ɩɪɟɡɢɞɟɧɬɨɦ�Ⱥɫɫɨɰɢɚɰɢɢ� ɤɪɢɦɢ-
ɧɚɥɢɫɬɨɜ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɚ�ɬɚɤɠɟ�ɜ�ɫɢɥɭ�
ɞɨɥɠɧɨɫɬɧɵɯ� ɩɨɥɧɨɦɨɱɢɣ� ɱɥɟɧɨɦ� ɪɚɡɥɢɱɧɵɯ�
ɫɬɪɭɤɬɭɪɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɯ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ�
Ʉɚɡɚɯɫɤɨɝɨ� ɧɚɰɢɨɧɚɥɶɧɨɝɨ� ɭɧɢɜɟɪɫɢɬɟɬɚ� ɢɦ��
ɚɥɶ�Ɏɚɪɚɛɢ��

ȼ� ����� ɝɨɞɭ� Ʉ�ɇ��ɒɚɤɢɪɨɜ� ɛɵɥ� ɧɚɝɪɚɠɞɟɧ�
ɦɟɞɚɥɶɸ� ©��� ɥɟɬ�Ʉɨɧɫɬɢɬɭɰɢɢ� Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚ-
ɡɚɯɫɬɚɧª�� ɚ� ɬɚɤɠɟ�ɸɛɢɥɟɣɧɨɣ�ɦɟɞɚɥɶɸ�©��� ɥɟɬ�
Ʉɚɡɇɍ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢª��Ɇɨɧɨɝɪɚɮɢɹ�ɒɚɤɢɪɨ-
ɜɚ�Ʉ�ɇ��©ɋɭɞɟɛɧɚɹ�ɷɤɫɩɟɪɬɢɡɚ��ɩɪɨɛɥɟɦɵ�ɬɟɨɪɢɢ�
ɢ�ɩɪɚɤɬɢɤɢª�ɛɵɥɚ�ɧɚɝɪɚɠɞɟɧɚ�ɩɪɟɫɬɢɠɧɟɣɲɢɦ�
ɞɢɩɥɨɦɨɦ� Ⱥɤɚɞɟɦɢɢ� ɸɪɢɫɩɪɭɞɟɧɰɢɢ� ȼɵɫɲɟɣ�
ɲɤɨɥɵ�ɩɪɚɜɚ�©ԤɞLɥɟɬª�©Ⱦɟɫɹɬɶ�ɥɭɱɲɢɯ�ɢɡɞɚɧɢɣ�
Ⱥɤɚɞɟɦɢɢ�©ԤɞLɥɟɬªª�

ȼ� ����� ɝ�� ɩɨ� ɢɬɨɝɚɦ� ɪɟɫɩɭɛɥɢɤɚɧɫɤɨɝɨ� ɤɨɧ-
ɤɭɪɫɚ�Ɇɢɧɢɫɬɟɪɫɬɜɚ�ɨɛɪɚɡɨɜɚɧɢɹ�ɢ�ɧɚɭɤɢ�Ɋɟɫɩɭ-
ɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɒɚɤɢɪɨɜɭ�Ʉ�ɇ��ɛɵɥɨ�ɩɪɢɫɜɨɟ-
ɧɨ�ɡɜɚɧɢɟ�©Ʌɭɱɲɢɣ�ɩɪɟɩɨɞɚɜɚɬɟɥɶ�ɜɭɡɚª�

Ɂɚ�ɜɪɟɦɹ�ɪɚɛɨɬɵ�ɞɟɤɚɧɨɦ�ɮɚɤɭɥɶɬɟɬɚ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɩɪɨɮɟɫɫɨɪ�Ʉ�ɇ��ɒɚɤɢɪɨɜ�
ɡɚɜɨɟɜɚɥ� ɡɚɫɥɭɠɟɧɧɵɣ� ɚɜɬɨɪɢɬɟɬ� ɢ� ɭɜɚɠɟɧɢɟ�
ɩɪɨɮɟɫɫɨɪɫɤɨ�ɩɪɟɩɨɞɚɜɚɬɟɥɶɫɤɨɝɨ� ɢ� ɭɱɟɛɧɨ�
ɜɫɩɨɦɨɝɚɬɟɥɶɧɨɝɨ� ɩɟɪɫɨɧɚɥɚ� ɮɚɤɭɥɶɬɟɬɚ� ɫɜɨɟɣ�
ɢɧɬɟɥɥɢɝɟɧɬɧɨɫɬɶɸ�ɢ�ɞɟɦɨɤɪɚɬɢɱɧɨɫɬɶɸ��ɜɵɫɨ-
ɤɨɣ� ɩɨɪɹɞɨɱɧɨɫɬɶɸ� ɢ� ɤɭɥɶɬɭɪɨɣ�� ɫɬɪɟɦɥɟɧɢɟɦ�
ɩɨɦɨɱɶ�ɜ�ɬɪɭɞɧɵɯ�ɫɢɬɭɚɰɢɹɯ��ɧɟɭɫɬɚɧɧɨɣ�ɪɚɛɨ-
ɬɨɣ� ɧɚ� ɛɥɚɝɨ� ɫɬɭɞɟɧɬɨɜ�� ɩɪɟɩɨɞɚɜɚɬɟɥɟɣ� ɢ� ɫɨ-
ɬɪɭɞɧɢɤɨɜ��

Ʉɨɥɥɟɤɬɢɜ�ɤɚɮɟɞɪɵ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ�ɢ�
ɜɫɟɝɨ�ɮɚɤɭɥɶɬɟɬɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�ɨɬ�
ɜɫɟɣ�ɞɭɲɢ�ɩɨɡɞɪɚɜɥɹɟɬ�ɫɜɨɟɝɨ�ɪɭɤɨɜɨɞɢɬɟɥɹ�ɫɨ�
ɫɥɚɜɧɵɦ�ɸɛɢɥɟɟɦ�ɢ�ɠɟɥɚɟɬ�ɟɦɭ�ɡɞɨɪɨɜɶɹ��ɛɥɚɝɨ-
ɩɨɥɭɱɢɹ��ɫɟɦɟɣɧɨɝɨ�ɫɱɚɫɬɶɹ�ɢ�ɧɨɜɵɯ�ɬɜɨɪɱɟɫɤɢɯ�
ɭɫɩɟɯɨɜ��

Ɉɬ�ɢɦɟɧɢ�ɤɨɥɥɟɤɬɢɜɚ�ɮɚɤɭɥɶɬɟɬɚ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ��ɡɚɜɟɞɭɸɳɢɣ�
ɤɚɮɟɞɪɨɣ�ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ�ɩɪɚɜɚ��ɞɨɤɬɨɪ�

ɸɪɢɞɢɱɟɫɤɢɯ�ɧɚɭɤ�
ɋ�ɀ��Ⱥɣɞɚɪɛɚɟɜ



410

ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԝɥɚԑɚɬɬɵ�ԝɫɬɚɡ�Ʉɟԙɟɫɛɚɣ�Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ�ԑɵɥɵɦ�ɦɟɧ�ɛɿɥɿɦ�ɫɚɥɚɫɵɧɞɚԑɵ�ɠɚɪɬɵԑɚɫɵɪɥɵԕ����

Ԝɥɚԑɚɬɬɵ�ԝɫɬɚɡ�Ʉɟԙɟɫɛɚɣ�
Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ��

ԑɵɥɵɦ�ɦɟɧ�ɛɿɥɿɦ�ɫɚɥɚɫɵɧɞɚԑɵ�
ɠɚɪɬɵԑɚɫɵɪɥɵԕ�ԕɵɡɦɟɬɿ

Ɍɚɪɢɯ� ԑɵɥɵɦɞɚɪɵɧɵԙ� ɞɨɤɬɨɪɵ�� ɩɪɨ-
ɮɟɫɫɨɪ� Ʉɟԙɟɫɛɚɣ� Ԕɨɠɚɯɦɟɬԝɥɵ� ±� ɟɥɿɦɿɡɞɟɝɿ�
ɛɟɥɝɿɥɿ� ԑɚɥɵɦ�� Ⱥɡɢɹ� ɠԥɧɟ� Ⱥɮɪɢɤɚ� ɟɥɞɟɪɿ� ɦɟɧ�
ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ� ɫɚɥɚɫɵ� ɛɨɣɵɧɲɚ�
ɛɿɪɟɝɟɣ�ɦɚɦɚɧ��ɚɞɚɦɝɟɪɲɿɥɿɝɿ�ɠɨԑɚɪɵ��ɬɚɥɚɧɬɬɵ�
ԝɫɬɚɡ��

Ʉɟԙɟɫɛɚɣ� Ԕɨɠɚɯɦɟɬԝɥɵ� Ⱥɥɦɚɬɵ� ɨɛɥɵɫɵɧ��
ɞɚԑɵ� Ԝɣԑɵɪ� ɚɭɞɚɧɵɧɵԙ� ɋԛɦɛɟ� ɚɭɵɥɵɧɞɚ�
ԕɚɪɚɩɚɣɵɦ� ɤɨɥɯɨɡɲɵ� Ɇɚɥɵɛɚɟɜ� Ԕɨɠɚɯɦɟɬɬɿԙ�
ɨɬɛɚɫɵɧɞɚ� �����ɠɵɥɞɵԙ��� ɬɚɦɵɡ� ɤԛɧɿ� ɞԛɧɢɟɝɟ�
ɤɟɥɝɟɧ� ɟɤɟɧ�� Ⱥɧɚɫɵ� ɀɚɦɢɥɹɲ� ԛɣ� ɲɚɪɭɚɫɵ-
ɦɟɧ� ɚɣɧɚɥɵɫԕɚɧ� ɠɚɧ� ɟɞɿ�� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ�
����� ɠɵɥɵ� Ԝɣԑɵɪ� ɚɭɞɚɧɵɧɵԙ� ɨɪɬɚɥɵԑɵ�
ɒɨɧɠɵɞɚ� ɨɪɵɫ� ɦɟɤɬɟɛɿɧ� ɛɿɬɿɪɝɟɧɧɟɧ� ɫɨԙ�
Ԕɚɡɚԕ� ɦɟɦɥɟɤɟɬɬɿɤ� ɭɧɢɜɟɪɫɢɬɟɬɿɧɿԙ� ɬɚɪɢɯ�
ɮɚɤɭɥɶɬɟɬɿɧɟ� ɨԕɭԑɚ� ɬԛɫɿɩ�� ɨɧɵ� ����� ɠɵɥɵ�

©ԛɡɞɿɤ� ɞɢɩɥɨɦɦɟɧª� ɛɿɬɿɪɿɩ� ɲɵԑɚɞɵ�� ɀɚɫ� ɦɚ-
ɦɚɧ� ɚɥԑɚɲԕɵ� ɟԙɛɟɤ� ɠɨɥɵɧ� ɒɨɧɠɵɞɚԑɵ� ɨɪɵɫ�
ɦɟɤɬɟɛɿɧɞɟ� ɦԝԑɚɥɿɦɞɿɤ� ԕɵɡɦɟɬɬɟɧ� ɛɚɫɬɚɣɞɵ��
Ɉɫɵ� ɦɟɤɬɟɩɬɟ� ɟɤɿ� ɠɵɥ� ԝɫɬɚɡɞɵԕ� ԕɵɡɦɟɬ� ɠɚ-
ɫɚɣɞɵ�� ����� ɠɵɥɵ� Ʉɟԙɟɫ� Ԕɨɠɚɯɦɟɬԝɥɵ� Ԕɚɡɚԕ�
ɦɟɦɥɟɤɟɬɬɿɤ�ɭɧɢɜɟɪɫɢɬɟɬɿɧɿԙ�ɠɚɥɩɵ�ɬɚɪɢɯ�ɤɚɮɟ-
ɞɪɚɫɵ�ɠɚɧɵɧɞɚԑɵ�ɚɫɩɢɪɚɧɬɭɪɚԑɚ�ԕɚɛɵɥɞɚɧɚɞɵ��
Ԧɡɿɧɿԙ�ԑɵɥɵɦɢ�ɛɿɥɿɤɬɿɥɿɝɿ�ɦɟɧ�ɬԥɠɿɪɢɛɟɫɿɧ�ɚɪɬ-
ɬɵɪɭ� ɦɚԕɫɚɬɵɧɞɚ� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ����������
ɠɵɥɞɚɪɵ� Ɇ�ȼ�� Ʌɨɦɨɧɨɫɨɜ� ɚɬɵɧɞɚԑɵ� Ɇԥɫɤɟɭ�
ɭɧɢɜɟɪɫɢɬɟɬɿɧɿԙ� ɠɚɧɵɧɞɚԑɵ� Ⱥɡɢɹ� ɠԥɧɟ� Ⱥɮɪɢ-
ɤɚ�ɟɥɞɟɪɿ�ɢɧɫɬɢɬɭɬɵɧɵԙ�ɬԥɥɿɦɝɟɪɿ�ɛɨɥɞɵ�������
�����ɠɵɥɞɚɪɵ�Ʉɟԙɟɫ�Ԕɨɠɚɯɦɟɬԝɥɵ�Ɇɵɫɵɪɞɚԑɵ�
Ʉɚɢɪ� ɭɧɢɜɟɪɫɢɬɟɬɿɧɞɟ� ɬԥɥɿɦɝɟɪɥɿɤɬɟɧ� ԧɬɿɩ��
ԧɡɿɧɿԙ� ɛɨɥɚɲɚԕ� ԑɵɥɵɦɢ� ɡɟɪɬɬɟɭ� ɬɚԕɵɪɵɛɵɧ�
ɬɵԙ� ɞɟɪɟɤɬɿɤ� ɦɚɬɟɪɢɚɥɞɚɪɦɟɧ� ɛɚɣɵɬɚ� ɬԛɫɤɟɧ�
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Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ

ɚɥԑɚɲԕɵ�ԕɚɡɚԕ��Ʉɟԙɟɫ�Ԕɨɠɚɯɦɟɬԝɥɵ������ɠɵɥɵ�
Ԕɚɡɚԕ� ɦɟɦɥɟɤɟɬɬɿɤ� ɭɧɢɜɟɪɫɢɬɟɬɿɧɟ� ɚɫɫɢɫɬɟɧɬ�
ɛɨɥɵɩ� ԕɚɛɵɥɞɚɧɵɩ�� ɨɫɵ� ɤԛɧɝɟ� ɞɟɣɿɧ� ɨɫɵ� ԕɚɪɚ�
ɲɚԙɵɪɚԕɬɚ� ɠɟɦɿɫɬɿ� ɟԙɛɟɤ� ɟɬɿɩ� ɤɟɥɟɞɿ�� �����
ɠɵɥɵ�Ɇԥɫɤɟɭɞɟɝɿ�ɄɋɊɈ�ԐȺ�ɒɵԑɵɫɬɚɧɭ�ɢɧɫɬɢ-
ɬɭɬɵɧɞɚ�ɛԝɪɵɧ�ɡɟɪɬɬɟɥɦɟɝɟɧ�ɬɵԙ�ɛɚԑɵɬɬɚ�©Ⱥɡɢɹ�
ɠԥɧɟ� Ⱥɮɪɢɤɚ� ɯɚɥɵԕɬɚɪɵɧɵԙ� ɵɧɬɵɦɚԕɬɚɫɬɵԕ�
ԕɨɡԑɚɥɵɫɵ� ����������� ɠɠ��ª� ɚɬɬɵ� ɬɚԕɵɪɵɩɬɚ�
ɤɚɧɞɢɞɚɬɬɵԕ�ɞɢɫɫɟɪɬɚɰɢɹ� ԕɨɪԑɚɣɞɵ��Ʉ��Ԕɨɠɚɯ��
ɦɟɬԝɥɵ�ɦԝɧɵɦɟɧ�ɲɟɤɬɟɥɿɩ� ԕɚɥɦɚɣ� �����ɠɵɥɵ�
©Ⱥɡɢɹ�ɠԥɧɟ�Ⱥɮɪɢɤɚ�ɏɚɥɵԕɬɚɪɵ�ɕɧɬɵɦɚԕɬɚɫɬɵԕ�
Ԝɣɵɦɵɧɵԙ� ɛɨɫɬɚɧɞɵԕ� ɠԥɧɟ� ɟɝɟɦɟɧɞɿɤ� ԛɲɿɧ�
ԕɚɪɭɥɵ� ɤԧɬɟɪɿɥɿɫɬɟɪɞɿ� ԕɨɥɞɚɭɵ� �����������
ɠɠ��ª�ɬɚԕɵɪɵɛɵɧɞɚ�ɞɨɤɬɨɪɥɵԕ�ɞɢɫɫɟɪɬɚɰɢɹɫɵɧ�
ԕɨɪԑɚɩ�ɲɵԕɬɵ��

Ʉɟԙɟɫ� Ԕɨɠɚɯɦɟɬԝɥɵ� ɛԛɝɿɧɝɿ� Ԕɚɡɚԕ� ԝɥɬɬɵԕ�
ɭɧɢɜɟɪɫɢɬɟɬɿɧɞɟ� ɠɚɪɬɵԑɚɫɵɪɞɚɧ� ɚɫɬɚɦ� ԕɵɡɦɟɬ�
ɚɬԕɚɪɵɩ�� ɚɫɫɢɫɬɟɧɬ�� ɚԑɚ� ɨԕɵɬɭɲɵ�� ɞɨɰɟɧɬ��
ɩɪɨɮɟɫɫɨɪ� ɫɚɬɵɥɚɪɵɧɚɧ� ԧɬɬɿ�� Ԥɪɬԛɪɥɿ� ɠɵɥ-
ɞɚɪɞɚ� ԕɨԑɚɦɞɵԕ�ɫɚɹɫɢ� ɠԝɦɵɫɬɚɪ� ɚɬԕɚɪɞɵ��
Ɍɚɪɢɯ� ɮɚɤɭɥɶɬɟɬɿɧɿԙ� ɩɚɪɬɛɸɪɨ� ɯɚɬɲɵɫɵ��
ɯɚɥɵԕ� ɛɚԕɵɥɚɭ� ɤɨɦɢɬɟɬɿɧɿԙ� ɬԧɪɚԑɚɫɵ�� ɬ�ɛ��
ԕɨԑɚɦɞɵԕ� ɠԝɦɵɫɬɚɪɞɵ� ɚɛɵɪɨɣɦɟɧ� ɚɬԕɚɪɞɵ��
Ʉ����Ԕɨɠɚɯɦɟɬԝɥɵ� ԝɣɵɦɞɚɫɬɵɪɭɲɵɥɵԕ� ԕɚɛɿɥɟ��
ɬɿɧ�ɬɚɪɢɯ�ɮɚɤɭɥɶɬɟɬɿɧɿԙ�ɫɵɪɬɬɚɧ�ɨԕɵɬɭ�ɮɚɤɭɥɶ��
ɬɟɬɿɧɿԙ� ɞɟɤɚɧɵ� ����������� ɠɠ���� ɠɚɥɩɵ� ɬɚɪɢɯ�
ɤɚɮɟɞɪɚɫɵɧɵԙ�ɦɟԙɝɟɪɭɲɿɫɿ������������ɠɠ���ɛɨɥɚ�
ɠԛɪɿɩ�ɬɚɧɵɬɬɵ��Ʉ��Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ�ɬɿɤɟɥɟɣ�ɚɬ-
ɫɚɥɵɫɭɵɦɟɧ� ԔɚɡԜɍ�ɞɚ� ɲɵԑɵɫɬɚɧɭ� ɮɚɤɭɥɶɬɟɬɿ�
ɚɲɵɥɞɵ��Ɉɫɵ�ɮɚɤɭɥɶɬɟɬɬɿԙ� ɚɲɵɥɭɵɧɚɧ� ɛɚɫɬɚɩ�
����� ɠɵɥԑɚ� ɞɟɣɿɧ� Ⱥɡɢɹ� ɠԥɧɟ� Ⱥɮɪɢɤɚ� ɟɥɞɟɪɿ�
ɬɚɪɢɯɵ� ɤɚɮɟɞɪɚɫɵɧɵԙ� ɦɟԙɝɟɪɭɲɿɫɿ� ɛɨɥɞɵ�� Ⱥɥ�
�����ɠɵɥɞɚɧ�ɛɟɪɿ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�
ԥɥɟɦɞɿɤ�ɷɤɨɧɨɦɢɤɚ�ɤɚɮɟɞɪɚɫɵɧɵԙ�ɩɪɨɮɟɫɫɨɪɵ�

Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ���������� ɠɠ�� ɄɋɊɈ�
ԐȺ� ɊɎ� Ⱥɮɪɢɤɚ� ɂɧɫɬɢɬɭɬɵ� Ԑɵɥɵɦɢ� ɤɟԙɟɫɿɧɿԙ�
ɦԛɲɟɫɿ� ɛɨɥɞɵ�� ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɨɥ� ԝɡɚԕ� ɠɵɥ-
ɞɚɪ�ɛɨɣɵ�Ԕɚɡɚԕ�ɠԥɧɟ�Ʉɟԙɟɫɬɿɤ�ɩɪɟɡɢɞɢɭɦɵɧɵԙ�
ɦԛɲɟɫɿ�ɞɟ�ɛɨɥɞɵ��Ɉɧɵԙ�ԕɚɠɵɪɥɵ�ɟԙɛɟɝɿ�ȺȺȿɕ�
ɄɄ� ������ɠԥɧɟ������ɠɠ���ɠԥɧɟ�Ԥɪɿɩɬɟɫɬɿɤ�ɩɟɧ�
ɕɧɬɵɦɚԕ�ɠԧɧɿɧɞɟɝɿ�Ɋɟɫɟɣ�ɤɟԙɟɫɿɧɿԙ���ɟɫɤɟɪɬɤɿɲ�
ɦɟɞɚɥɿɦɟɧ� ɚɬɚɥɵɩ� ԧɬɬɿ�� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ���
ɠɵɥɞɚɧ�ɚɫɬɚɦ�Ԕɚɡɚԕɫɬɚɧ�Ʉɨɦɩɚɪɬɢɹɫɵ�Ɉɪɬɚɥɵԕ�
Ʉɨɦɢɬɟɬɿɧɿԙ�ɲɬɚɬɬɚɧ�ɬɵɫ�ɥɟɤɬɨɪɵ�ɛɨɥɞɵ��

Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ԕɨԑɚɦ� ԕɚɣɪɚɬɤɟɪɿ�� ɨɥ�
ɤԧɩ� ɠɵɥ� Ԕɚɡɚԕ� ɠԥɧɟ� Ʉɟԙɟɫɬɿɤ� ɚɮɪɨ�ɚɡɢɹɥɵԕ�
ɵɧɬɵɦɚԕɬɚɫɬɵԕ� ɤɨɦɢɬɟɬɿɧɿԙ� ɦԛɲɟɫɿ� ɛɨɥɚ�
ɠԛɪɿɩ�� ɨɧɵԙ� ɀɚɪԑɵɫɵɧ� ɞɚɹɪɥɚɭԑɚ� ɚɬɫɚɥɵɫɵɩ��
ɫɨɥ� ԝɣɵɦɧɵԙ� ɨɞɚԕɬɵԕ� ɤɨɧɮɟɪɟɧɰɢɹɥɚɪɵɧɚ�
ԕɚɬɵɫԕɚɧ�� Ⱥɡɢɹ� ɠԥɧɟ� Ⱥɮɪɢɤɚ� ɟɥɞɟɪɿɧɿԙ� ɬɚɪɢ-
ɯɵ� ɦɟɧ� ɨɥɚɪɞɵԙ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪɵɧɚ�

ԕɚɬɵɫɬɵ���ɦɨɧɨɝɪɚɮɢɹ�ɲɵԑɚɪɵɩ�����ɧɟɧ� ɚɫɬɚɦ�
ɤԧɥɟɦɞɿ� ԑɵɥɵɦɢ� ɦɚԕɚɥɚɫɵɧ� ɚɪɧɚԑɚɧ� ԑɚɥɵɦ��
Ɉɧɵԙ� ɛɿɪɧɟɲɟ� ɟԙɛɟɤɬɟɪɿ� ȺԔɒ�ɬɚ�� Ԛɧɞɿɫɬɚɧɞɚ��
Ɍԛɪɤɢɹɞɚ� ɠɚɪɢɹɥɚɧԑɚɧ�� Ʉɟԙɟɫ�Ԕɚɡɚԕ� ɗɧɰɢ-
ɤɥɨɩɟɞɢɹɫɵ� ɦɟɧ� Ԕɚɡɚԕ� ɗɧɰɢɤɥɨɩɟɞɢɹɫɵɧɵԙ�
ɠɚɥɩɵ� ɬɚɪɢɯ� ɠԥɧɟ� ɯɚɥɵԕɚɪɚɥɵԕ� ԕɚɬɵɧɚɫɬɚɪ�
ɛԧɥɿɦɿɧɟ�ɬԧɪɚԑɚ�ɛɨɥɵɩ��ɫɨɥ�ɫɚɥɚɥɚɪɞɚԑɵ�ɫԧɡɞɿɤɬɿ�
ɞɚɹɪɥɚԑɚɧ�� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ���ɞɚɧ� ɚɫɬɚɦ�
ɯɚɥɵԕɚɪɚɥɵԕ� ɤɨɧɮɟɪɟɧɰɢɹɥɚɪɞɚ� ɛɚɹɧɞɚɦɚ�
ɠɚɫɚԑɚɧ�

Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ� ɠɟɬɟɤɲɿɥɿɝɿɦɟɧ� ��
ɞɨɤɬɨɪɥɵԕ����ɤɚɧɞɢɞɚɬɬɵԕ�ɞɢɫɫɟɪɬɚɰɢɹ�ԕɨɪԑɚɥɞɵ�

ɉɪɨɮɟɫɫɨɪ� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ� ɟɫɿɦɿ�
Ɇԥɫɤɟɭ� �ɒɵԑɵɫɬɚɧɭ� ɢɧɫɬɢɬɭɬɵ��� Ʉɢɟɜ� �Ʉɢɟɜ�
ɭɧɢɜɟɪɫɢɬɟɬɿ� ɠɚɧɵɧɞɚԑɵ� ɏɚɥɵԕɚɪɚɥɵԕ�
ԕɚɬɵɧɚɫɬɚɪ� ɢɧɫɬɢɬɭɬɵ��� ɋɢɦɮɟɪɨɩɨɥɶ�� Ȼɚɤɭ��
Ɍɚɲɤɟɧɬ�� Ⱥɧɤɚɪɚ�� ɕɫɬɚɧɛԝɥ�� Ɍɛɢɥɢɫɢ�� Ⱦɟɥɢ��
Ԕɚɪɚɤԧɥ�� Ʌɚɧɱɠɨɭ�� Ɍɟɝɟɪɚɧ�� Ȼɭɞɚɩɟɲɬ�� ɋɨ-
ɮɢɹ�� Ʉɪɚɤɨɜ� ɠԥɧɟ� ɛɚɫԕɚ� ԕɚɥɚɥɚɪɞɵԙ� ԑɵɥɵɦɢ�
ɬɨɩɬɚɪɵɧɚ� ɤɟԙɿɧɟɧ� ɬɚɧɵɦɚɥ�� Ɉɥ�ɀɚɩɨɧɢɹ�� Ʉɨ-
ɪɟɹ�� Ɇɵɫɵɪ�� ɉɚɥɟɫɬɢɧɚ�� Ԛɧɞɿɫɬɚɧ�� Ԕɵɬɚɣ��
Ʌɢɜɚɧ�� Ɍԛɪɤɢɹ�� ɂɪɚɧ�� ɉԥɤɿɫɬɚɧ� ɠԥɧɟ� ɛɚɫԕɚ� ɞɚ�
ɟɥɞɟɪɞɿԙ� ɟɥɲɿɥɿɤɬɟɪɿɦɟɧ� ɛɚɣɥɚɧɵɫ� ɨɪɧɚɬɭԑɚ�
ɚɥԑɚɲԕɵɥɚɪɞɵԙ�ɛɿɪɿ�ɛɨɥɵɩ�ɚɬɫɚɥɵɫɬɵ�

Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɿɲɤɿ� ɠԥɧɟ�
ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧɵԙ�ԧɡɟɤɬɿ�ɦԥɫɟɥɟɥɟɪɿ�ɛɨɣɵɧɲɚ�
ȻȺԔ�ɬɚ�ɦɚԕɚɥɚɥɚɪɵɧ�ɠɚɪɢɹɥɚɭ�ɚɪԕɵɥɵ�ɛɟɥɫɟɧɞɿ�
ɚɡɚɦɚɬɬɵԕ�ɤԧɡԕɚɪɚɫɵɧ�ɛɿɥɞɿɪɭɦɟɧ�ɟɪɟɤɲɟɥɟɧɟɞɿ��
Ȼԝɥ� ɬɭɪɚɥɵ� ɨɧɵԙ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɚɧ� ɚɪɵɥԑɚɧ�
ɚɣɦɚԕɬɚɪ� ԕԝɪɭ� ɠԥɧɟ� ɹɞɪɨɥɵԕ� ԕɚɪɭɞɵ� ɬɚɪɚɬ-
ɩɚɭ� ɠԧɧɿɧɞɟɝɿ� ����� ɠɵɥɞɵԙ� ԕɚԙɬɚɪɵɧɞɚԑɵ�
ȺԔɒ�Ʉɨɧɝɪɟɫɿɧɿԙ�ԧɤɿɥɞɟɪɿ�ԕɚɬɵɫԕɚɧ�Ԕɚɡɚԕɫɬɚɧ�
Ɋɟɫɩɭɛɥɢɤɚɫɵɧɵԙ� ɉɚɪɥɚɦɟɧɬɿɧɿԙ� ɦԥɠɿɥɿɫɿɧɞɟɝɿ�
ɫԧɣɥɟɝɟɧ� ɠɚɪԕɵɧ� ɫԧɡɞɟɪɿ� ɞԥɥɟɥ� ɛɨɥɚ� ɚɥɚɞɵ��
ɋɨɧɵɦɟɧ� ԕɚɬɚɪ� ɩɪɨɮɟɫɫɨɪ� Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ±�
Ɇɨɧɬɟɪɟɣɞɟ�ԧɬɤɟɧ�������ɠ��ɫԥɭɿɪ��ɯɚɥɵԕɚɪɚɥɵԕ�
ɤɨɧɮɟɪɟɧɰɢɹɞɚ� Ԕɚɡɚԕɫɬɚɧɧɵԙ� ɤԧɩɬɚɪɦɚԕɬɵ�
ɫɵɪɬԕɵ�ɫɚɹɫɚɬɵɧɵԙ�ԕɚɠɟɬɬɿɥɿɝɿ�ɬɭɪɚɥɵ�ԝɫɵɧɵɫ�
ɠɚɫɚɩ�� ɨɧɵԙ� ɩԥɪɦɟɧɞɿɥɿɝɿɧ� ɧɟɝɿɡɞɟɩ� ɛɟɪɝɟɧ�
ԑɚɥɵɦɞɚɪɞɵԙ�ɛɿɪɿ�

Ʉɟԙɟɫ� Ԕɨɠɚɯɦɟɬԝɥɵ� ɛɟɥɫɟɧɞɿ� ɬԥɥɿɦɝɟɪɥɿɤ�
ɠԝɦɵɫɬɚɪɞɵ�ɠԛɪɝɿɡɟɞɿ�ɠԥɧɟ�ɫɬɭɞɟɧɬ��ɦɚɝɢɫɬɪɚɧɬ��
ɞɨɤɬɚɪɚɧɬɬɚɪɦɟɧ� ԕɚɠɵɦɚɣ� ɛɿɪɥɟɫɿɩ� ɟԙɛɟɤ�
ɟɬɿɩ�� ɨɥɚɪԑɚ�ԧɡɿɧɿԙ�ɛɿɥɿɦɿ�ɦɟɧ� ɬԥɠɿɪɢɛɟɫɿɧ�ɛɟɪɭ�
ɚɪԕɵɥɵ� ɲɵԑɵɫɬɚɧɭɲɵ�ɚɣɦɚԕɬɚɧɭɲɵɥɚɪɞɵԙ�
ɠɚɫ�ɛɭɵɧɵɧ�ɞɚɹɪɥɚɭԑɚ�ԧɡ�ԛɥɟɫɿɧ�ԕɨɫɭɞɚ�

Ʉ�� Ԕɨɠɚɯɦɟɬԝɥɵ� ԑɵɥɵɦ�ɦɟɧ� ɛɿɥɿɦ� ɫɚɥɚɫɵɧ�
ɞɚɦɵɬɭԑɚ�ԕɨɫԕɚɧ�ԛɥɟɫɿ�ԛɲɿɧ�ԛɤɿɦɟɬɬɿɤ�ɦɚɪɚɩɚɬ-
ɬɚɭɥɚɪɦɟɧ�ɚɬɚɩ�ԧɬɿɥɞɿ��Ɉɥ�ɄɋɊɈ�ɠԥɧɟ�ԔɊ�ȻԐɆ�
©ɀɨԑɚɪɵ� ɛɿɥɿɦ� ԛɡɞɿɝɿª� ɛɟɥɝɿɫɿɦɟɧ� ɠԥɧɟ� ©ȿԙɛɟɤ�
ɚɪɞɚɝɟɪɿª�ɦɟɞɚɥɿɦɟɧ�ɦɚɪɚɩɚɬɬɚɥԑɚɧ��
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

Ԝɥɚԑɚɬɬɵ�ԝɫɬɚɡ�Ʉɟԙɟɫɛɚɣ�Ԕɨɠɚɯɦɟɬԝɥɵɧɵԙ�ԑɵɥɵɦ�ɦɟɧ�ɛɿɥɿɦ�ɫɚɥɚɫɵɧɞɚԑɵ�ɠɚɪɬɵԑɚɫɵɪɥɵԕ����

��� ɠɵɥɞɵԕ� ɦɟɪɟɣɬɨɣɵɧɚ� ɨɪɚɣ� Ʉɟԙɟɫɛɚɣ�
Ԕɨɠɚɯɦɟɬԝɥɵ� ԑɵɥɵɦ� ɦɟɧ� ɛɿɥɿɦ� ɫɚɥɚɫɵɧɞɚԑɵ�
ɠɚɪɬɵԑɚɫɵɪɥɵԕ� ɟԙɛɟɝɿ� ԛɲɿɧ� ©ԥɥ�Ɏɚɪɚɛɢª� ɚɥ-
ɬɵɧ� ɚɥԕɚɫɵɦɟɧ�� ɫɨɧɵɦɟɧ� ɛɿɪɝɟ� ɛɿɥɿɦ� ɛɟɪɭ�
ɫɚɥɚɫɵɧɞɚԑɵ� ɤԧɩ� ɠɵɥԑɵ� ԝɫɬɚɡɞɵԕ� ɟԙɛɟɝɿ�
ɠԥɧɟ� ɛɿɥɿɦ� ɛɟɪɭ� ɠԛɣɟɫɿɧ� ɞɚɦɵɬɭ� ɦɟɧ� ԧɫɤɟɥɟԙ�
ԝɪɩɚԕɬɵ�ɬԥɪɛɢɟɥɟɭɝɟ�ԕɨɫԕɚɧ�ɟɥɟɭɥɿ�ԛɥɟɫɿ�ԛɲɿɧ�
©ɕɛɵɪɚɣ� Ⱥɥɬɵɧɫɚɪɢɧª� ɚɬɵɧɞɚԑɵ� ɦɟɞɚɥɶɦɟɧ�
ɦɚɪɚɩɚɬɬɚɥɞɵ��

Ԝɥɚԑɚɬɬɵ� ԝɫɬɚɡ� Ʉɟԙɟɫɛɚɣ� Ԕɨɠɚɯɦɟɬԝɥɵ��
Ԕɨɲɚɦɟɬɤɟ� ɬɨɥɵ� ԑԝɦɵɪ� ɞɚɪɢɹԙɵɡɞɚ� ɠԛɡɟ�
ɛɟɪɿԙɿɡ�

Ԥɥ�Ɏɚɪɚɛɢ�ɚɬɵɧɞɚԑɵ�ԔɚɡԜɍ��
ɯɚɥɵԕɚɪɚɥɵԕ��ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ԥɥɟɦɞɿɤ�
ɷɤɨɧɨɦɢɤɚ�ɤɚɮɟɞɪɚɫɵ�ԝɠɵɦɵ�ɚɬɵɧɚɧ�

ɞɨɰɟɧɬ�Ⱥ�Ɋ��Ԥɥɿɩɛɚɟɜ
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ȿ�ɋ��ɑɭɤɭɛɚɟɜ

ɂɡɜɟɫɬɧɵɣ�ɤɚɡɚɯɫɬɚɧɫɤɢɣ�ɭɱɟɧɵɣ�±�
ɢɫɬɨɪɢɤ��ɤɢɬɚɢɫɬ��

�ɤ�ɸɛɢɥɟɸ�ɇɚɛɢɠɚɧɚ�Ɇɭɤɚɦɟɬɯɚɧɭɥɵ�

ɇԥɛɢɠɚɧ�Ɇԝԕɚɦɟɬɯɚɧԝɥɵ��ɪɨɞɢɥɫɹ�ɜ������ɝ���
±�ɞɨɤɬɨɪ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɧɚɭɤ��ɩɪɨɮɟɫɫɨɪ��

ȼ������ɝɨɞɭ�ɡɚɤɨɧɱɢɥ�ɢɫɬɨɪɢɱɟɫɤɢɣ�ɮɚɤɭɥɶ-
ɬɟɬ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɢɦɟɧɢ�ɋɭɧɶ�
əɬɫɟɧɚ� ɩɨ� ɫɩɟɰɢɚɥɶɧɨɫɬɢ� ©ɂɫɬɨɪɢɹª� ɜ� ɝɨɪɨɞɟ�
Ƚɭɚɧɱɠɨɭ�ɜ�Ʉɢɬɚɟ��ȼ�����������ɝɝ��ɪɚɛɨɬɚɥ�ɫɩɟ-
ɰɢɚɥɢɫɬɨɦ�ɜ�ɚɝɢɬɚɰɢɨɧɧɨ�ɩɪɨɩɚɝɚɧɞɢɫɬɫɤɨɦ�ɨɬ-
ɞɟɥɟ�Ʉɚɡɚɯɫɤɨɝɨ�ɨɛɥɚɫɬɧɨɝɨ�ɤɨɦɢɬɟɬɚ�ɂɥɢ�ɄɇɊ��
ȼ� ɬɟɱɟɧɢɟ� ���������� ɝɨɞɨɜ� ɹɜɥɹɥɫɹ� ɧɚɭɱɧɵɦ�
ɫɩɟɰɢɚɥɢɫɬɨɦ� ɢɧɫɬɢɬɭɬɚ� ɢɫɬɨɪɢɢ�� ɡɚɧɢɦɚɥ� ɨɬ-
ɜɟɬɫɬɜɟɧɧɵɣ�ɩɨɫɬ��ɛɵɥ�ɡɚɦɟɫɬɢɬɟɥɟɦ�ɞɢɪɟɤɬɨɪɚ�
ɩɨ�ɧɚɭɤɟ�ɢɧɫɬɢɬɭɬɚ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɐɟɧɬɪɚɥɶɧɨɣ�
Ⱥɡɢɢ�ɜ�Ⱥɤɚɞɟɦɢɢ�Ɉɛɳɟɫɬɜɟɧɧɵɯ�ɧɚɭɤ�ɒɵɧɠɚ-
ɧɚ�ɜ�Ʉɢɬɚɟ��

ɇɚɛɢɠɚɧ�Ɇɭɯɚɦɟɬɯɚɧ�ɛɵɥ�ɨɞɢɧ�ɢɡ�ɩɟɪɜɵɯ��
ɤɬɨ�ɜ������ɝɨɞɭ�ɛɵɥ�ɧɚɩɪɚɜɥɟɧ�ɜ�Ʉɚɡɚɯɫɬɚɧ�ɜ�ɤɚ-
ɱɟɫɬɜɟ�ɚɫɩɢɪɚɧɬɚ�ɜ�ɂɧɫɬɢɬɭɬ�ɢɫɬɨɪɢɢ�ɢ�ɷɬɧɨɥɨ-
ɝɢɢ�ɢɧɫɬɢɬɭɬɚ� ɢɦɟɧɢ�ɑɨɤɚɧɚ�ȼɚɥɢɯɚɧɨɜɚ�ɇȺɇ�
ɊɄ�� Ɂɞɟɫɶ� ɨɧ� ɪɚɛɨɬɚɥ� ɧɚɞ� ɞɢɫɫɟɪɬɚɰɢɨɧɧɵɦ�
ɢɫɫɥɟɞɨɜɚɧɢɟɦ�� ɡɞɟɫɶ� ɟɟ� ɡɚɜɟɪɲɢɥ� ɢ� ��� ɚɩɪɟ-
ɥɹ� ����� ɝɨɞɚ� ɭɫɩɟɲɧɨ� ɡɚɳɢɬɢɥ� ɤɚɧɞɢɞɚɬɫɤɭɸ�
ɞɢɫɫɟɪɬɚɰɢɸ� ɧɚ� ɬɟɦɭ� ©ɂɡ� ɢɫɬɨɪɢɢ� ɪɚɡɢɬɢɹ� ɤɚ-

ɡɚɯɫɤɨ�ɤɢɬɚɣɫɤɢɯ�ɨɬɧɨɲɟɧɢɢ��ɏԚȱȱȱ�ɏɏ�ɜ��ª�ɩɨ�
ɫɩɟɰɢɚɥɶɧɨɫɬɢ����������Ɉɬɟɱɟɫɬɜɟɧɧɚɹ�ɢɫɬɨɪɢɹ�
�ɢɫɬɨɪɢɹ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ���ɇɚɛɢɠɚɧ�Ɇɭ-
ɯɚɦɟɬɯɚɧ�±�ɭɱɟɧɢɤ�ɢɡɜɟɫɬɧɨɝɨ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɭɱɟ-
ɧɨɝɨ�ɢɫɬɨɪɢɤɚ�Ɇɚɧɚɲɚ�Ʉɚɛɚɲɟɜɢɱɚ�Ʉɨɡɵɛɚɟɜɚ��
ɇɨ�ɭɠɟ�ɫɟɝɨɞɧɹ�ɡɧɚɧɢɹ�ɢ�ɠɢɡɧɟɧɧɵɣ�ɨɩɵɬ�Ɇɭɯɚ-
ɦɟɬɯɚɧɭɥɵ�ɇɚɛɢɠɚɧɚ�ɧɟɡɚɦɟɧɢɦɵ�ɞɥɹ�ɛɭɞɭɳɢɯ�
ɤɢɬɚɢɫɬɨɜ��

Ʉɨɝɞɚ�ɬɨ� ɜ� ɧɚɱɚɥɟ� ���ɯ� ɝɨɞɨɜ�Ɇɚɧɚɲ�Ʉɚɛɚ-
ɲɟɜɢɱ�ɜɨɡɝɥɚɜɥɹɥ�ɫɨɥɢɞɧɭɸ�ɞɟɥɟɝɚɰɢɸ�ɜ�Ʉɢɬɚɣ��
ɝɞɟ�ɛɵɥ�ɩɨɞɩɢɫɚɧ�ɩɟɪɜɵɣ�ɞɨɝɨɜɨɪ�ɨ�ɫɨɜɦɟɫɬɧɨɦ�
ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɫ� Ⱥɤɚɞɟɦɢɟɣ� ɨɛɳɟɫɬɜɟɧɧɵɯ�
ɧɚɭɤ�Ʉɢɬɚɹ��ȼ�ɍɪɭɦɱɢ�ɞɟɥɟɝɚɰɢɸ�ɫɨɩɪɨɜɨɠɞɚɥ�
ɜ�ɉɟɤɢɧ�ɢ�ɒɚɧɯɚɣ� ɡɚɦɟɫɬɢɬɟɥɶ� ɞɢɪɟɤɬɨɪɚ�ɂɧ-
ɫɬɢɬɭɬɚ�ɢɫɬɨɪɢɢ�Ⱥɤɚɞɟɦɢɢ�ɨɛɳɟɫɬɜɟɧɧɵɯ�ɧɚɭɤ�
Ʉɢɬɚɹ�ɇɚɛɢɠɚɧ�Ɇɭɯɚɦɟɬɯɚɧ�� ɨɧ� ɢ� ɫɬɚɥ� ɜɫɤɨɪɟ�
ɩɟɪɜɵɦ� ɨɪɚɥɦɚɧɨɦ�ɭɱɟɧɵɦ� ɢɡ� Ʉɢɬɚɹ�� ɜɟɪɧɭɜ-
ɲɢɦɫɹ�ɧɚ�ɢɫɬɨɪɢɱɟɫɤɭɸ�ɪɨɞɢɧɭ��

ɉɨ� ɨɤɨɧɱɚɧɢɢ� ɚɫɩɢɪɚɧɬɭɪɵ� ɨɧ� ɛɵɥ� ɩɪɢɧɹɬ�
ɧɚ� ɪɚɛɨɬɭ� ɜɟɞɭɳɢɦ� ɧɚɭɱɧɵɦ� ɫɩɟɰɢɚɥɢɫɬɨɦ� ɜ�
ɞɚɧɧɵɣ�ɢɧɫɬɢɬɭɬ� �������������ɇɨ�ɭɠɟ����ɞɟɤɚ-
ɛɪɹ������ɝɨɞɚ�ɡɚɳɢɬɢɥ�ɞɢɫɫɟɪɬɚɰɢɸ�ɧɚ�ɫɬɟɩɟɧɶ�
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ȼɟɫɬɧɢɤ�Ʉɚɡɇɍ���ɋɟɪɢɹ�ɦɟɠɞɭɧɚɪɨɞɧɵɟ�ɨɬɧɨɲɟɧɢɹ�ɢ�ɦɟɠɞɭɧɚɪɨɞɧɨɟ�ɩɪɚɜɨ��ʋ������������

ɂɡɜɟɫɬɧɵɣ�ɤɚɡɚɯɫɬɚɧɫɤɢɣ�ɭɱɟɧɵɣ�±�ɢɫɬɨɪɢɤ��ɤɢɬɚɢɫɬ��ɤ�ɸɛɢɥɟɸ�ɇɚɛɢɠɚɧɚ�Ɇɭɤɚɦɟɬɯɚɧɭɥɵ�

ɞɨɤɬɨɪɚ� ɢɫɬɨɪɢɱɟɫɤɢɯ� ɧɚɭɤ� ɧɚ� ɬɟɦɭ� ©ɂɫɬɨɪɢɹ�
ɤɚɡɚɯɫɤɨɝɨ� ɨɛɳɟɫɬɜɚ� ɜ� Ʉɢɬɚɟ� ����������� ɝɝ��ª�
ɩɨ� ɫɩɟɰɢɚɥɶɧɨɫɬɢ� ���������ȼɫɟɦɢɪɧɚɹ� ɢɫɬɨɪɢɹ�
ɢ����������Ɉɬɟɱɟɫɬɜɟɧɧɚɹ�ɢɫɬɨɪɢɹ� �ɢɫɬɨɪɢɹ�Ɋɟ-
ɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��

ɉɥɨɞɨɬɜɨɪɧɚɹ� ɪɚɛɨɬɚ� ɜ� Ʉɚɡɚɯɫɬɚɧɟ�� ɦɧɨɠɟ-
ɫɬɜɨ�ɧɚɭɱɧɵɯ�ɫɬɚɬɟɣ�ɢ�ɦɨɧɨɝɪɚɮɢɣ��ɩɪɢɫɜɨɟɧɢɟ�
ɟɦɭ� ɫɬɟɩɟɧɢ� ɞɨɤɬɨɪɚ� ɢɫɬɨɪɢɱɟɫɤɢɯ� ɧɚɭɤ�� ɩɪɨ-
ɮɟɫɫɨɪɚ�±�ɜɫɺ�ɷɬɨ�ɷɬɚɩɵ�ɪɟɡɭɥɶɬɚɬɢɜɧɨɣ�ɞɟɹɬɟɥɶ-
ɧɨɫɬɢ�ɇɚɛɢɠɚɧɚ�Ɇɭɯɚɦɟɬɯɚɧɚ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ��

ɋ������ɝɨɞɚ�ɨɧ�ɩɪɢɫɬɭɩɚɟɬ�ɤ�ɩɪɟɩɨɞɚɜɚɬɟɥɶ-
ɫɤɨɣ�ɪɚɛɨɬɟ�ɜ�Ʉɚɡɚɯɫɤɨɦ�ɧɚɰɢɨɧɚɥɶɧɨɦ�ɭɧɢɜɟɪ-
ɫɢɬɟɬɟ� ɢɦɟɧɢ� ɚɥɶ�Ɏɚɪɚɛɢ�� ɫɧɚɱɚɥɚ� ɞɨɰɟɧɬɨɦ��
ɩɨɬɨɦ� ɩɪɨɮɟɫɫɨɪɨɦ� ɢ� ɡɚɜɟɞɭɸɳɢɦ� ɤɚɮɟɞɪɨɣ�
ɇɨɜɨɣ� ɢ� ɧɨɜɟɣɲɟɣ� ɢɫɬɨɪɢɢ� ɡɚɪɭɛɟɠɧɵɯ� ɫɬɪɚɧ�
ɧɚ� ɢɫɬɨɪɢɱɟɫɤɨɦ� ɮɚɤɭɥɶɬɟɬɟ�� ɋ� ����� ɝɨɞɚ� ɇɚ-
ɛɢɠɚɧ� Ɇɭɯɚɦɟɬɯɚɧ� ɪɚɛɨɬɚɟɬ� ɩɪɨɮɟɫɫɨɪɨɦ� ɤɚ-
ɮɟɞɪɵ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɢ� ɦɢɪɨɜɨɣ�
ɷɤɨɧɨɦɢɤɢ�ɧɚ�ɮɚɤɭɥɶɬɟɬɟ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨ-
ɲɟɧɢɣ�Ʉɚɡɇɍ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ�

Ɉɫɧɨɜɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɢɫɫɥɟɞɨɜɚɧɢɣ�ɇɚɛɢ-
ɠɚɧɚ�Ɇɭɯɚɦɟɬɯɚɧɚ�±�ɷɬɨ�ɢɡɭɱɟɧɢɟ�ɷɬɧɨɝɟɧɟɡɚ�ɤɚ-
ɡɚɯɫɤɨɝɨ�ɧɚɪɨɞɚ�ɢ�ɤɚɡɚɯɫɤɨɣ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɫɬɢ�
ɧɚ� ɨɫɧɨɜɟ� ɤɢɬɚɣɫɤɢɯ� ɞɪɟɜɧɟɣɲɢɯ� ɩɢɫɶɦɟɧɧɵɯ�
ɢɫɬɨɱɧɢɤɨɜ�� ɬɚɤɠɟ� ɤɚɡɚɯɫɤɨ�ɤɢɬɚɣɫɤɢɟ� ɨɬɧɨɲɟ-
ɧɢɹ� ɫ�;9,,,� ɜɟɤɚ� ɞɨ� ɧɚɫɬɨɹɳɟɝɨ� ɜɪɟɦɟɧɢ�� ɩɪɨ-
ɛɥɟɦɵ� ɤɢɬɚɟɜɟɞɟɧɢɹ�� ɪɟɩɚɬɪɢɚɧɬɨɜ�� ȼɫɟɝɨ� ɢɦ�
ɨɩɭɛɥɢɤɨɜɚɧɵ�ɨɩɭɛɥɢɤɨɜɚɧɵ�ɛɨɥɟɟ�����ɧɚɭɱɧɵɯ�
ɬɪɭɞɨɜ��ɫɪɟɞɢ�ɧɢɯ�±����ɦɨɧɨɝɪɚɮɢɣ�ɢ�ɭɱɟɛɧɢɤɨɜ�

ɇɚɛɢɠɚɧ� Ɇɭɯɚɦɟɬɯɚɧ� ɜɟɞɟɬ� ɪɹɞ� ɤɥɸɱɟɜɵɯ�
ɞɢɫɰɢɩɥɢɧ� ɩɨ� ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɨɬɧɨɲɟɧɢɹɦ�� ɚ�
ɬɚɤɠɟ�ɜɫɟ�ɩɪɟɞɦɟɬɵ�ɩɨ�Ʉɢɬɚɸ�±�ɂɫɬɨɪɢɹ�Ʉɢɬɚɹ��
ȼɧɟɲɧɹɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɫɨɜɪɟɦɟɧɧɵɟ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɵɟ�ɨɬɧɨɲɟɧɢɹ��Ɉɫɧɨɜɵ�ɦɟɬɨɞɨɥɨɝɢɢ�ɢɡɭɱɟɧɢɹ�
ɩɨɥɢɬɢɤɢ�Ʉɢɬɚɹ��ɉɨɥɢɬɢɱɟɫɤɚɹ� ɫɢɫɬɟɦɚ�Ʉɢɬɚɹ��
Ʉɭɥɶɬɭɪɚ� Ʉɢɬɚɹ� �ɛɚɤɚɥɚɜɪɢɚɬ��� ȼ� ɦɚɝɢɫɬɪɚɬɭɪɟ�
ɨɧ� ɜɟɞɟɬ� ɬɚɤɢɟ�ɩɪɟɞɦɟɬɵ�� ɤɚɤ�Ʉɢɬɚɣ� ɜ� ɫɢɫɬɟɦɟ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ�� Ɍɟɨɪɢɹ� ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ� ɨɬɧɨɲɟɧɢɣ� ɢ� ɞɪ�� Ʌɟɤɰɢɢ� ɇɚɛɢɠɚɧɚ�
Ɇɭɯɚɦɟɬɯɚɧɚ� ɫ� ɛɨɥɶɲɨɣ� ɨɯɨɬɨɣ� ɫɥɭɲɚɸɬ� ɫɬɭ-
ɞɟɧɬɵ�� ɭ� ɧɟɝɨ� ɧɟɦɚɥɨ� ɭɱɟɧɢɤɨɜ�� ɨɧ� ɪɭɤɨɜɨɞɢɬ�

ɦɚɝɢɫɬɪɚɧɬɚɦɢ�ɢ�ɞɨɤɬɨɪɚɧɬɚɦɢ��Ɋɚɛɨɬɭ� ɫɨ� ɫɬɭ-
ɞɟɧɬɚɦɢ�ɨɧ�ɫ�ɭɞɨɜɨɥɶɫɬɜɢɟɦ�ɩɪɨɞɨɥɠɚɟɬ�ɜ�ɫɬɭ-
ɞɟɧɱɟɫɤɨɦ�ɧɚɭɱɧɨɦ�ɤɪɭɠɤɟ�©ɒɵԑɵɫ�ɠԝɥɞɵɡɵª��
ɞɢɪɟɤɬɨɪɨɦ�ɤɨɬɨɪɨɝɨ�ɨɧ�ɹɜɥɹɟɬɫɹ��

� ɋɪɚɜɧɢɬɟɥɶɧɨ� ɧɟɞɚɜɧɨ� ɇ�Ɇɭɯɚɦɟɬɯɚɧ� ɨɬ-
ɤɪɵɥ�ɧɚ�ɮɚɤɭɥɶɬɟɬɟ�ɐɟɧɬɪ�ɩɨ�ɢɡɭɱɟɧɢɸ�ɫɨɜɪɟ-
ɦɟɧɧɨɝɨ� Ʉɢɬɚɹ�� Ɉɧ� ɜɯɨɞɢɬ� ɜ� ɫɨɫɬɚɜ� ɪɟɞɚɰɤɢ-
ɨɧɧɨɣ� ɤɨɥɥɟɝɢɢ� ɧɚɭɱɧɨɝɨ� ɠɭɪɧɚɥɚ� ©ȼɟɫɬɧɢɤ�
Ʉɚɡɇɍ�� ɋɟɪɢɹ� ɆɈ� ɢ� Ɇɉª� ɢ� ɹɜɥɹɟɬɫɹ� ɛɟɫɩɪɢ-
ɫɬɪɚɫɬɧɵɦ�ɪɟɰɟɧɡɟɧɬɨɦ�ɫɬɚɬɟɣ��ɩɨɫɬɭɩɚɸɳɢɯ�ɜ�
ȼɟɫɬɧɢɤ�ɞɥɹ�ɨɩɭɛɥɢɤɨɜɚɧɢɹ�

ɋɜɨɢɦ� ɬɪɭɞɨɦ�� ɰɟɥɟɭɫɬɪɟɦɥɟɧɧɨɫɬɶɸ�� ɠɟ-
ɥɚɧɢɟɦ� ɩɨɦɨɱɶ� ɜ� ɫɬɚɧɨɜɥɟɧɢɢ� ɢɫɬɨɪɢɱɟɫɤɨɣ�
ɧɚɭɤɢ� Ʉɚɡɚɯɫɬɚɧɚ�� ɩɨɞɪɚɫɬɚɸɳɟɦɭ� ɦɨɥɨɞɨɦɭ�
ɩɨɤɨɥɟɧɢɸ�ɭɱɟɧɢɤɨɜ�ɨɧ��ɧɟɫɨɦɧɟɧɧɨ��ɡɚɫɥɭɠɢɥ�
ɭɜɚɠɟɧɢɟ� ɢ� ɩɨɯɜɚɥɭ�� ȿɝɨ� ɧɚɭɱɧɚɹ� ɢ� ɩɪɟɩɨɞɚɜɚ-
ɬɟɥɶɫɤɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɭɠɟ� ɨɱɟɧɶ� ɜɵɫɨɤɨ� ɨɬɦɟ-
ɱɟɧɵ��ɇ��Ɇɭɯɚɦɟɬɯɚɧ�ɢɦɟɟɬ�ɪɚɡɥɢɱɧɵɟ�ɧɚɝɪɚɞɵ�
ɡɚ� ɧɚɭɱɧɵɟ� ɬɪɭɞɵ� ɢ� ɨɬɥɢɱɧɭɸ� ɪɚɛɨɬɭ�� ɋɥɟɞɭɟɬ�
ɧɚɡɜɚɬɶ�ɧɟɤɨɬɨɪɵɟ��ɧɚɢɛɨɥɟɟ�ɡɧɚɱɢɦɵɟ�±�ɨɧ�ɥɚ-
ɭɪɟɚɬ�ɦɨɥɨɞɟɠɧɨɣ�ɧɚɝɪɚɞɵ�Ʉɢɬɚɹ���������ɢɦɟɟɬ�
ɞɢɩɥɨɦ�ɩɨɛɟɞɢɬɟɥɹ�ɤɨɧɤɭɪɫɚ�©Ʌɭɱɲɢɣ�ɩɪɟɩɨɞɚ-
ɜɚɬɟɥɶ�Ʉɚɡɇɍª���������ɚ�ɬɚɤɠɟ�ɪɟɫɩɭɛɥɢɤɚɧɫɤɨɝɨ�
ɤɨɧɤɭɪɫɚ�©Ʌɭɱɲɢɣ�ɩɪɟɩɨɞɚɜɚɬɟɥɶ�ɜɭɡɚ�±�����ª��
ɍɜɟɪɟɧɵ�� ɱɬɨ� ɧɨɜɵɟ� ɪɟɡɭɥɶɬɚɬɵ� ɟɝɨ� ɧɚɭɱɧɵɯ�
ɢɡɵɫɤɚɧɢɣ�±�ɧɟ�ɡɚ�ɝɨɪɚɦɢ��ɚ�ɭɫɩɟɲɧɵɟ�ɜɵɩɭɫɤɢ�
ɫɬɭɞɟɧɬɨɜ�ɩɪɢɛɚɜɹɬ�ɟɦɭ�ɟɠɟɝɨɞɧɨ�ɭɱɟɧɢɤɨɜ��ɢɯ�
ɭɜɚɠɟɧɢɟ�ɢ�ɥɸɛɨɜɶ�±�ɷɬɨ�ɫɚɦɚɹ�ɜɵɫɲɚɹ�ɧɚɝɪɚɞɚ�
ɞɥɹ�ɇɚɛɢɠɚɧɚ�Ɇɭɤɚɦɟɬɯɚɧɭɥɵ��

Ɉɬ�ɜɫɟɣ�ɞɭɲɢ�ɤɚɮɟɞɪɚ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨ-
ɲɟɧɢɣ�ɢ�ɦɢɪɨɜɨɣ�ɩɨɥɢɬɢɤɢ�ɩɨɡɞɪɚɜɥɹɟɬ�ɫɜɨɟɝɨ�
ɤɨɥɥɟɝɭ�ɫ����ɥɟɬɧɢɦ�ɸɛɢɥɟɟɦ��ɠɟɥɚɟɬ�ɤɪɟɩɤɨɝɨ�
ɡɞɨɪɨɜɶɹ�� ɫɱɚɫɬɶɹ� ɟɝɨ� ɛɨɥɶɲɨɣ� ɫɟɦɶɟ�� ɬɜɨɪɱɟ-
ɫɤɢɯ�ɭɫɩɟɯɨɜ��ɧɨɜɵɯ�ɢɞɟɣ�ɢ�ɢɯ�ɪɟɚɥɢɡɚɰɢɢ��

Ɉɬ�ɢɦɟɧɢ�ɤɨɥɥɟɤɬɢɜɚ�ɤɚɮɟɞɪɵ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�

ɨɬɧɨɲɟɧɢɣ�ɢ�ɦɢɪɨɜɨɣ�ɷɤɨɧɨɦɢɤɢ�
ɩɪɨɮɟɫɫɨɪ�Ƚɭɛɚɣɞɭɥɥɢɧɚ�Ɇ�ɒ���ɞɨɰɟɧɬ�

ɑɭɤɭɛɚɟɜ�ȿ�ɋ�
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ȼ�ɉȺɆəɌɖ�Ɉ�ȾɊɍȽȿ�ɂ�ɄɈɅɅȿȽȿ

Ⱥɭɟɫɯɚɧ�Ɇɚɤɚɬɚɟɜɢɱ�Ʉɵɪɛɚɫɨɜ�

�ɍɲɟɥ�ɢɡ�ɠɢɡɧɢ�Ⱥɭɟɫɯɚɧ�Ɇɚɤɚɬɚɟɜɢɱ�Ʉɵɪɛɚ-
ɫɨɜ�±�ɢɡɜɟɫɬɧɵɣ�ɤɚɡɚɯɫɬɚɧɫɤɢɣ�ɞɢɩɥɨɦɚɬ��ɡɚɫɥɭ-
ɠɟɧɧɵɣ�ɪɚɛɨɬɧɢɤ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɣ�ɫɥɭɠɛɵ�ɊɄ��
ȼ�ɬɟɱɟɧɢɟ�ɦɧɨɝɢɯ�ɥɟɬ�ɨɧ�ɩɪɟɞɫɬɚɜɥɹɥ�ɡɚ�ɪɭɛɟɠɨɦ�
ɫɭɜɟɪɟɧɧɵɣ� Ʉɚɡɚɯɫɬɚɧ� ɜ� ɤɚɱɟɫɬɜɟ� ɑɪɟɡɜɵɱɚɣ-
ɧɨɝɨ�ɢ�ɉɨɥɧɨɦɨɱɧɨɝɨ�ɩɨɫɥɚ�ɊɄ�ɜ�Ȼɟɥɶɝɢɢ��ȿɋ��
ɇȺɌɈ��ɩɨ�ɫɨɜɦɟɫɬɢɬɟɥɶɫɬɜɭ�±�ɜ�ɇɢɞɟɪɥɚɧɞɚɯ�ɢ�
ȼɟɥɢɤɨɦ�Ƚɟɪɰɨɝɫɬɜɟ�Ʌɸɤɫɟɦɛɭɪɝ��Ⱦɨ�ɩɨɫɥɟɞɧɟɝɨ�
ɞɧɹ�Ⱥ�Ɇ��Ʉɵɪɛɚɫɨɜ�ɜɺɥ�ɪɚɡɧɨɫɬɨɪɨɧɧɸɸ�ɚɤɬɢɜ-
ɧɭɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ��ɛɵɥ�ɩɨɱɟɬɧɵɦ�ɉɪɟɡɢɞɟɧɬɨɦ�
ɮɨɧɞɚ�ɢɦɟɧɢ�Ⱦ�Ⱥ��Ʉɭɧɚɟɜɚ��ɹɜɥɹɥɫɹ�ɩɪɟɞɫɟɞɚɬɟ-
ɥɟɦ� ɚɫɫɨɰɢɚɰɢɢ�ɤɚɡɚɯɫɬɚɧɫɤɢɯ�ɞɢɩɥɨɦɚɬɨɜ��Ɉɧ�
ɨɫɬɚɜɚɥɫɹ�ɛɥɢɡɤɢɦ�ɞɪɭɝɨɦ��ɚɜɬɨɪɢɬɟɬɧɵɦ�ɤɨɥɥɟ-
ɝɨɣ� ɢ� ɧɚɫɬɚɜɧɢɤɨɦ�ɮɚɤɭɥɶɬɟɬɚ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɨɬɧɨɲɟɧɢɣ�Ʉɚɡɇɍ�ɢɦɟɧɢ�ɚɥɶ�Ɏɚɪɚɛɢ��

ȼɫɹ� ɠɢɡɧɶ� Ⱥɭɟɫɯɚɧɚ� Ɇɚɤɚɬɚɟɜɢɱɚ� ɧɚɫɵɳɟ-
ɧɚ� ɫɨɛɵɬɢɹɦɢ� ɢɫɬɨɪɢɱɟɫɤɨɣ� ɜɚɠɧɨɫɬɢ�� ɩɪɟɠɞɟ�
ɜɫɟɝɨ�ɟɝɨ�ɛɢɨɝɪɚɮɢɹ�ɬɟɫɧɨ�ɜɩɥɟɬɟɧɚ�ɜ�ɤɚɧɜɭ�ɧɨ-

ɜɨɝɨ� Ʉɚɡɚɯɫɬɚɧɚ�� Ⱥ�Ɇ�� Ʉɵɪɛɚɫɨɜ�� ɛɭɞɭɱɢ� ɩɪɨ-
ɮɟɫɫɢɨɧɚɥɨɦ� ɢ� ɨɛɥɚɞɚɹ� ɜɟɥɢɤɨɥɟɩɧɵɦɢ� ɨɪɝɚ-
ɧɢɡɚɬɨɪɫɤɢɦɢ�ɤɚɱɟɫɬɜɚɦɢ��ɫɬɨɹɥ�ɜ�ɩɟɪɜɵɯ�ɪɹɞɚɯ�
ɫɬɪɨɢɬɟɥɟɣ�ɫɨɜɪɟɦɟɧɧɨɣ�ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɝɨɫɭɞɚɪ-
ɫɬɜɟɧɧɨɫɬɢ�� Ɉɧ� ɨɬɧɨɫɢɬɫɹ� ɤ� ɱɢɫɥɭ� ɬɟɯ� ɥɢɱɧɨ-
ɫɬɟɣ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɢɤɨɜ�� ɤɬɨ�� ɨɬɫɬɚɢɜɚɹ� ɫɭɜɟɪɟ-
ɧɢɬɟɬ�ɢ�ɧɚɰɢɨɧɚɥɶɧɵɟ�ɢɧɬɟɪɟɫɵ�ɫɬɪɚɧɵ��ɜɜɨɞɢɥ�
ɪɟɫɩɭɛɥɢɤɭ�ɜ�ɦɚɥɨɢɡɜɟɫɬɧɨɟ�ɩɨɥɟ�ɦɟɠɞɭɧɚɪɨɞ-
ɧɨɝɨ�ɫɨɨɛɳɟɫɬɜɚ��ɫɬɨɹɥ�ɭ�ɢɫɬɨɤɨɜ�ɮɨɪɦɢɪɨɜɚɧɢɹ�
ɧɨɜɨɣ�ɜɧɟɲɧɟɣ�ɩɨɥɢɬɢɤɢ�Ʉɚɡɚɯɫɬɚɧɚ�ɢ�ɞɨɫɬɨɣɧɨ�
ɩɪɟɞɫɬɚɜɥɹɥ�ɧɚɲɭ�ɫɬɪɚɧɭ�ɧɚ�ɦɢɪɨɜɨɣ�ɚɪɟɧɟ��

ȼ� ɬɪɭɞɨɜɨɣ� ɛɢɨɝɪɚɮɢɢ� Ⱥ�Ɇ�� Ʉɵɪɛɚɫɨɜɚ�
ɫɨɜɟɬɫɤɨɝɨ� ɩɟɪɢɨɞɚ� ɧɟɦɚɥɨ� ɩɪɢɦɟɱɚɬɟɥɶɧɵɯ�
ɮɚɤɬɨɜ�� ɜ� ���ɯ� ɝɨɞɚɯ� ɨɧ� ɪɚɛɨɬɚɥ� ɜɟɞɭɳɢɦ� ɤɨɧ-
ɫɬɪɭɤɬɨɪɨɦ�ɧɚ�ɨɞɧɨɦ�ɢɡ�ɤɪɭɩɧɟɣɲɢɯ�ɫɨɜɟɬɫɤɢɯ�
ɩɪɟɞɩɪɢɹɬɢɣ� ±� Ⱥɥɦɚɬɢɧɫɤɨɦ� ɡɚɜɨɞɟ� ɬɹɠɟɥɨɝɨ�
ɦɚɲɢɧɨɫɬɪɨɟɧɢɹ� �ȺɁɌɆ��� ɛɵɥ� ɭɞɨɫɬɨɟɧ� Ƚɨɫɭ-
ɞɚɪɫɬɜɟɧɧɨɣ�ɩɪɟɦɢɢ�Ʉɚɡɚɯɫɤɨɣ�ɋɋɊ�ɩɨ�ɧɚɭɤɟ�ɢ�
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ԔɚɡԜɍ�ɯɚɛɚɪɲɵɫɵ���ɏɚɥɵԕɚɪɚɥɵԕ�ԕɚɬɵɧɚɫɬɚɪ�ɠԥɧɟ�ɯɚɥɵԕɚɪɚɥɵԕ�ԕԝԕɵԕ�ɫɟɪɢɹɫɵ��ʋ������������

ɬɟɯɧɢɤɟ�ɡɚ�ɪɚɡɪɚɛɨɬɚɧɧɵɣ�ɩɪɨɟɤɬ�ɨɪɢɝɢɧɚɥɶɧɵɯ�
ɤɨɧɫɬɪɭɤɰɢɣ� ɜɨɥɨɱɢɥɶɧɵɯ� ɫɬɚɧɨɜ�� Ⱦɨ� ɫɟɪɟɞɢ-
ɧɵ����ɯ�ɝɨɞɨɜ�ɨɧ�ɩɪɨɞɨɥɠɚɥ�ɪɚɡɜɢɜɚɬɶ�ɬɹɠɟɥɭɸ�
ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ� Ʉɚɡɚɯɫɬɚɧɚ�� ɪɭɤɨɜɨɞɢɥ� ɷɬɢɦ�
ɧɚɩɪɚɜɥɟɧɢɟɦ� ɜ� ɋɨɜɟɬɟ� ɦɢɧɢɫɬɪɨɜ�� Ɂɚɬɟɦ� ɨɧ�
ɜɨɡɝɥɚɜɢɥ� Ɍɨɪɝɨɜɨ�ɩɪɨɦɵɲɥɟɧɧɭɸ� ɩɚɥɚɬɭ� Ʉɚ-
ɡɚɯɫɬɚɧɚ�� ɩɪɨɞɜɢɝɚɹ� ɤɚɡɚɯɫɬɚɧɫɤɭɸ� ɩɪɨɞɭɤɰɢɸ�
ɞɚɥɟɤɨ�ɡɚ�ɪɭɛɟɠ��

ȼ� ɨɞɧɨɦ� ɢɧɬɟɪɜɶɸ� Ⱥ�Ɇ�� Ʉɵɪɛɚɫɨɜ� ɪɚɫɫɤɚ-
ɡɵɜɚɥ�ɨ�ɧɚɱɚɥɟ�ɫɜɨɟɣ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɨɣ�ɤɚɪɶɟɪɵ��
©ȼ�ɢɸɥɟ������ ɝ�� ɹ� ɛɵɥ�ɧɚɡɧɚɱɟɧ�ɑɪɟɡɜɵɱɚɣɧɵɦ�
ɢ�ɉɨɥɧɨɦɨɱɧɵɦ�ɉɨɫɥɨɦ�ɜ�Ʉɨɪɨɥɟɜɫɬɜɟ�Ȼɟɥɶɝɢɹ��
ɋɥɨɠɧɨɫɬɶ� ɡɚɤɥɸɱɚɥɚɫɶ� ɜ� ɬɨɦ�� ɱɬɨ� ɦɵ� ɧɚɱɢɧɚ-
ɥɢ�ɩɪɚɤɬɢɱɟɫɤɢ�ɫ�ɧɭɥɹ��Ʉɚɡɚɯɫɬɚɧ�ɤɚɤ�ɫɚɦɨɫɬɨɹ-
ɬɟɥɶɧɨɟ�ɝɨɫɭɞɚɪɫɬɜɨ�ɧɚ�ɤɚɪɬɟ�ɦɢɪɚ�ɫɭɳɟɫɬɜɨɜɚɥ�
ɬɨɝɞɚ� ɟɳɟ� ɜ� ɨɫɧɨɜɧɨɦ� ɞɟ�ɸɪɟ�� ɧɚɦ�� ɩɟɪɜɵɦ� ɟɝɨ�
ɩɨɥɩɪɟɞɚɦ��ɩɪɟɞɫɬɨɹɥɨ�ɫɞɟɥɚɬɶ�ɬɚɤ��ɱɬɨɛɵ�ɨɧ�ɫɭ-
ɳɟɫɬɜɨɜɚɥ� ɟɳɟ� ɢ� ɞɟ�ɮɚɤɬɨ�� ɬɨ� ɟɫɬɶ� ɧɟɨɛɯɨɞɢɦɨ�
ɛɵɥɨ�ɭɫɬɚɧɨɜɢɬɶ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɟ�ɨɬɧɨɲɟɧɢɹ�ɫ�
ɜɟɞɭɳɢɦɢ�ɦɢɪɨɜɵɦɢ�ɞɟɪɠɚɜɚɦɢ��ɜɨɣɬɢ�ɜ�ɫɨɫɬɚɜ�
ɤɪɭɩɧɟɣɲɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɪɝɚɧɢɡɚɰɢɣ��ɉɨɦ-
ɧɸ��ɤɨɝɞɚ�ɨɫɟɧɶɸ������ɝ��ɹ�ɩɪɢɟɯɚɥ�ɜ�Ȼɟɥɶɝɢɸ��ɬɨ�
ɧɚ�ɩɟɪɜɵɯ�ɩɨɪɚɯ�ɦɧɟ�ɩɪɢɲɥɨɫɶ�ɠɢɬɶ�ɜ�ɝɨɫɬɢɧɢɰɟ�
±�ɭ�ɧɚɫ�ɧɢɱɟɝɨ�ɧɟ�ɛɵɥɨ��ɞɚɠɟ�ɫɜɨɟɝɨ�ɭɝɥɚ��ɉɪɚɜɞɚ��
ɭɠɟ�ɱɟɪɟɡ�ɧɟɫɤɨɥɶɤɨ�ɦɟɫɹɰɟɜ�ɦɧɟ�ɭɞɚɥɨɫɶ�ɩɪɢɨɛ-
ɪɟɫɬɢ�ɞɥɹ�ɩɨɫɨɥɶɫɬɜɚ�ɫɬɚɪɢɧɧɵɣ�ɡɚɦɨɤ��ɤɨɬɨɪɵɣ�
ɫɬɨ�ɫ�ɥɢɲɧɢɦ�ɥɟɬ�ɧɚɡɚɞ��ɟɳɟ�ɜ�;,;�ɜɟɤɟ��ɩɨɫɬɪɨ-
ɢɥ�ɞɥɹ�ɫɜɨɟɣ�ɞɚɦɵ�ɫɟɪɞɰɚ�Ʌɟɨɩɨɥɶɞ�,,��ɤɨɪɨɥɶ�ɪɟ-
ɮɨɪɦɚɬɨɪ��ɩɪɢ�ɧɟɦ�Ȼɟɥɶɝɢɹ�ɞɨɫɬɢɝɥɚ�ɧɟɛɵɜɚɥɵɯ�
ɜɵɫɨɬ�ɜ�ɫɜɨɟɦ�ɪɚɡɜɢɬɢɢ��ɋɟɣɱɚɫ�ɪɚɣɨɧ��ɜ�ɤɨɬɨɪɨɦ�
ɪɚɫɩɨɥɨɠɟɧ� ɡɚɦɨɤ�� ɫɱɢɬɚɟɬɫɹ� ɫɚɦɵɦ� ɩɪɟɫɬɢɠ-
ɧɵɦ��ə�ɤɭɩɢɥ�ɟɝɨ�ɭ�ɨɞɧɨɝɨ�ɢɪɚɧɰɚ�ɨɱɟɧɶ�ɞɟɲɟɜɨ��
ȿɫɬɟɫɬɜɟɧɧɨ��ɩɪɢɲɥɨɫɶ�ɦɧɨɝɨ�ɩɟɪɟɞɟɥɵɜɚɬɶ��ɧɨ�ɭ�
ɧɚɫ�ɭɠɟ�ɛɵɥ�ɡɞɟɫɶ�ɫɜɨɣ�ɞɨɦ��ɷɤɫɬɟɪɪɢɬɨɪɢɹ��ɜɵɪɚ-
ɠɚɹɫɶ�ɞɢɩɥɨɦɚɬɢɱɟɫɤɢɦ�ɹɡɵɤɨɦ��±�ɜɦɟɫɬɟ�ɫ�ɡɚɦ-
ɤɨɦ�ɦɵ�ɩɪɢɨɛɪɟɥɢ�ɟɳɟ�ɢ�ɩɨɥɝɟɤɬɚɪɚ�ɡɟɦɥɢ��ɑɟɪɟɡ�
ɩɨɥɝɨɞɚ�ɜ�ɷɬɨɦ�ɨɛɭɫɬɪɨɟɧɧɨɦ�ɩɨɞ�ɩɨɫɨɥɶɫɬɜɨ�ɫɬɚ-
ɪɢɧɧɨɦ�ɡɚɦɤɟ�ɦɵ�ɩɪɢɧɢɦɚɥɢ�ɧɚɲɟɝɨ�ɉɪɟɡɢɞɟɧɬɚ�
ɇɭɪɫɭɥɬɚɧɚ�Ⱥɛɢɲɟɜɢɱɚ��ɤɨɬɨɪɵɣ�ɩɪɢɟɯɚɥ�ɩɨɞɩɢ-
ɫɵɜɚɬɶ�Ⱦɨɝɨɜɨɪ�ɨ�ɩɚɪɬɧɟɪɫɬɜɟ�ɢ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�ɫ�
ȿɜɪɨɩɟɣɫɤɢɦ�ɫɨɸɡɨɦª�

Ⱥɭɟɫɯɚɧɭ� Ɇɚɤɚɬɚɟɜɢɱɭ� ɭɞɚɥɨɫɶ� ɫɨɡɞɚɬɶ� ɚɬ-
ɦɨɫɮɟɪɭ�ɞɨɜɟɪɢɹ�ɢ�ɪɚɫɩɨɥɨɠɢɬɶ�ɤ�ɧɚɲɟɣ�ɫɬɪɚɧɟ�
ɟɜɪɨɩɟɣɫɤɢɯ�ɦɨɧɚɪɯɨɜ��ɩɨɥɢɬɢɤɨɜ��ɞɢɩɥɨɦɚɬɨɜ��
ȿɜɪɨɩɚ� ɩɨɠɟɥɚɥɚ� ɫ� ɧɚɦɢ� ɫɨɬɪɭɞɧɢɱɚɬɶ�� Ɉɝɪɨ-
ɦɟɧ� ɜɤɥɚɞ�Ⱥ�Ɇ�� Ʉɵɪɛɚɫɨɜɚ� ɜ� ɫɛɥɢɠɟɧɢɢ� ȿɋ� ɢ�
Ʉɚɡɚɯɫɬɚɧɚ�� ɨɫɨɛɟɧɧɨ� ɜ� ɩɨɞɩɢɫɚɧɢɟ� ɤɥɸɱɟɜɨɝɨ�
ɋɨɝɥɚɲɟɧɢɹ� ɨ� ɩɚɪɬɧɟɪɫɬɜɟ� ɢ� ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ� ɫ�
ȿɋ��ɋɉɋ���Ȼɨɥɟɟ�ɝɨɞɚ�ɭɲɥɨ�ɧɚ�ɩɨɞɝɨɬɨɜɤɭ�ɞɨɤɭ-
ɦɟɧɬɚ��ȼɚɠɧɨɫɬɶ� ɷɬɨɝɨ�ɞɨɝɨɜɨɪɚ� ɡɚɤɥɸɱɚɟɬɫɹ� ɜ�
ɬɨɦ��ɱɬɨ�ɨɧ�ɩɨɡɜɨɥɢɥ�ɫɨɬɪɭɞɧɢɱɚɬɶ�ɫɨ�ɜɫɟɦɢ�ɱɥɟ-

ɧɚɦɢ�ȿɜɪɨɫɨɸɡɚ��ɢ��ɩɨɞɩɢɫɵɜɚɹ�ɟɝɨ��©ɦɵ�ɫɪɚɡɭ�
ɞɨɝɨɜɨɪɢɥɢɫɶ�ɫɨ�ɜɫɟɦɢ�ɜɯɨɞɹɳɢɦɢ�ɜ�ɧɟɝɨ�ɫɬɪɚ-
ɧɚɦɢ�±�Ɏɪɚɧɰɢɟɣ��Ƚɟɪɦɚɧɢɟɣ��ɂɬɚɥɢɟɣ��Ⱥɧɝɥɢɟɣ�
ɢ�ɬɚɤ�ɞɚɥɟɟ��ɉɪɢɱɟɦ�ɞɨɝɨɜɨɪ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɥ�ɧɟ�
ɬɨɥɶɤɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɟ�� ɧɨ� ɢ� ɩɨɥɢɬɢɱɟɫɤɨɟ� ɫɨ-
ɬɪɭɞɧɢɱɟɫɬɜɨ��ɫɤɚɠɟɦ��ɛɨɪɶɛɭ�ɫ�ɬɟɪɪɨɪɢɡɦɨɦ�ɢ�
ɧɚɪɤɨɬɪɚɮɢɤɨɦ�� ɪɟɮɨɪɦɢɪɨɜɚɧɢɟ�ɩɨɥɢɬɢɱɟɫɤɨɣ�
ɫɢɫɬɟɦɵ� ɢ� ɬɚɤ� ɞɚɥɟɟ�� ɉɨɷɬɨɦɭ� ɞɥɹ� Ʉɚɡɚɯɫɬɚɧɚ�
ɷɬɨ� ɛɵɥ� ɡɧɚɤɨɜɵɣ� ɷɬɚɩ�� ɚ� ɞɥɹ�ɧɚɫ�� ɞɢɩɥɨɦɚɬɨɜ��
±�ɛɨɥɶɲɚɹ�ɩɨɛɟɞɚª��ȿɳɟ�ɨɞɧɚ�ɩɨɛɟɞɚ�Ⱥ�Ɇ��Ʉɵɪ-
ɛɚɫɨɜɚ�±�ɷɬɨ�ɛɥɚɝɨɞɚɪɹ�ɟɦɭ�Ʉɚɡɚɯɫɬɚɧ�ɩɪɢɫɨɟɞɢ-
ɧɢɥɫɹ�ɤ�ɩɪɨɝɪɚɦɦɟ�ɇȺɌɈ��ɉɚɪɬɧɟɪɫɬɜɨ�ɜɨ�ɢɦɹ�
ɦɢɪɚ�����ɦɚɹ������ɝ�

ȼɚɠɧɨ�ɨɬɦɟɬɢɬɶ��Ⱥɭɟɫɯɚɧ�Ɇɚɤɚɬɚɟɜɢɱ�ɜɫɟɝɞɚ�
ɫ�ɨɬɟɱɟɫɤɨɣ�ɬɟɩɥɨɬɨɣ�ɝɨɜɨɪɢɥ�ɨ�ɦɨɥɨɞɟɠɢ��ɨ�ɩɨɞ-
ɪɚɫɬɚɸɳɟɦ�ɩɨɤɨɥɟɧɢɢ��ɤɨɬɨɪɨɦɭ�ɧɭɠɧɨ�ɩɟɪɟɞɚ-
ɜɚɬɶ� ɫɜɨɣ� ɨɩɵɬ�� ɡɧɚɧɢɹ�� ɭɦɟɧɢɹ�� ɤɭɥɶɬɭɪɭ�� ɋɚɦ�
ɨɧ� ɨɛɥɚɞɚɥ� ɩɪɢɬɹɝɚɬɟɥɶɧɨɣ� ɯɚɪɢɡɦɨɣ�� ɛɨɝɚɬɵɦ�
ɜɧɭɬɪɟɧɧɢɦ�ɦɢɪɨɦ��ɛɵɥ�ɨɬɤɪɵɬ�ɞɥɹ�ɪɚɜɧɨɝɨ�ɨɛ-
ɳɟɧɢɹ��ɜ�ɟɝɨ�ɯɚɪɚɤɬɟɪɟ�ɨɬɫɭɬɫɬɜɨɜɚɥ�ɞɚɠɟ�ɧɚɦɟɤ�
ɧɚ� ɤɚɤɨɟ�ɥɢɛɨ� ɞɨɦɢɧɢɪɨɜɚɧɢɟ� ɫɜɨɢɦ� ɚɜɬɨɪɢɬɟ-
ɬɨɦ�� Ɂɚɩɨɦɧɢɥɢɫɶ� ɛɥɢɫɬɚɬɟɥɶɧɵɟ� ɜɵɫɬɭɩɥɟɧɢɹ�
Ⱥ�Ɇ��Ʉɵɪɛɚɫɨɜɚ�ɩɟɪɟɞ�ɫɬɭɞɟɧɱɟɫɤɨɣ�ɚɭɞɢɬɨɪɢɟɣ�
ɎɆɈ� ɫ� ɟɝɨ� ɪɚɫɫɤɚɡɚɦɢ� ɨ� ɞɢɩɥɨɦɚɬɢɢ�� ɨ� ɜɧɟɲ-
ɧɟɣ�ɩɨɥɢɬɢɤɟ��ɨ�ɪɚɡɪɚɛɨɬɤɟ�ɜɚɠɧɟɣɲɢɯ�ɦɟɠɞɭ-
ɧɚɪɨɞɧɵɯ�ɞɨɤɭɦɟɧɬɨɜ�ɢ�ɨ�ɦɧɨɝɨɦ�ɞɪɭɝɨɦ�ɞɚɜɚɥɢ�
ɩɢɳɭ� ɞɥɹ� ɩɨɫɥɟɞɭɸɳɟɝɨ� ɛɭɪɧɨɝɨ� ɨɛɫɭɠɞɟɧɢɹ�
ɚɤɬɭɚɥɶɧɵɯ�ɬɟɦ��ɋɟɝɨɞɧɹ�ɦɧɨɝɢɟ�ɟɝɨ�ɫɥɭɲɚɬɟɥɢ�
ɫɥɭɠɚɬ�ɜ�ɆɂȾ�ɊɄ��ɜ�ɡɚɝɪɚɧɩɪɟɞɫɬɚɜɢɬɟɥɶɫɬɜɚɯ��
ɧɚ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɫɥɭɠɛɟ��ɜ�ɩɨɥɢɬɢɤɟ��ɜ�ɭɧɢ-
ɜɟɪɫɢɬɟɬɚɯ� ɢ� ɬ�ɞ�� Ɉɧ� ɭɱɢɥ� ɨɛɴɟɤɬɢɜɧɨ� ɢ� ɛɟɫ-
ɩɪɢɫɬɪɚɫɬɧɨ� ɚɧɚɥɢɡɢɪɨɜɚɬɶ� ɫɥɨɠɧɵɟ� ɫɢɬɭɚɰɢɢ�
ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɠɢɡɧɢ��ɨɫɨɛɟɧɧɨ�ɬɟ��ɝɞɟ�ɡɧɚɱɢ-
ɦɨ�ɩɪɢɫɭɬɫɬɜɢɟ�Ʉɚɡɚɯɫɬɚɧɚ��ɧɨ�ɧɟ�ɡɚɛɵɜɚɬɶ�ɨ�ɧɚ-
ɰɢɨɧɚɥɶɧɵɯ�ɢɧɬɟɪɟɫɚɯ��

ȼɧɭɬɪɟɧɧɹɹ�ɤɭɥɶɬɭɪɚ�ɢ�ɩɪɨɮɟɫɫɢɨɧɚɥɢɡɦ�ɹɜ-
ɥɹɸɬɫɹ�ɨɫɨɛɟɧɧɨɫɬɹɦɢ�ɢ�ɯɚɪɚɤɬɟɪɧɵɦɢ�ɱɟɪɬɚɦɢ�
ɥɢɱɧɨɫɬɢ� Ⱥ�Ɇ�� Ʉɵɪɛɚɫɨɜɚ�� ɋɩɨɤɨɣɧɵɣ�� ɜɧɢɦɚ-
ɬɟɥɶɧɵɣ��ɞɟɥɢɤɚɬɧɵɣ�ɜ�ɨɛɳɟɧɢɢ�ɫ�ɧɚɦɢ�ɢ�ɫɨ�ɫɬɭ-
ɞɟɧɬɚɦɢ�ɜɨ�ɜɪɟɦɹ�ɜɵɩɭɫɤɧɵɯ�ɷɤɡɚɦɟɧɨɜ��±�ɬɚɤɢɦ�
ɛɵɥ�Ⱥɭɟɫɯɚɧ�Ɇɚɤɚɬɚɟɜɢɱ�ɜ�ɤɚɱɟɫɬɜɟ�ɉɪɟɞɫɟɞɚɬɟɥɹ�
Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɣ�ɚɬɬɟɫɬɚɰɢɨɧɧɨɣ�ɤɨɦɢɫɫɢɢ��Ⱦɥɹ�
ɧɚɫ��ɟɝɨ�ɦɥɚɞɲɢɯ�ɤɨɥɥɟɝ��ɨɧ�ɬɨɠɟ�ɛɵɥ�ɢ�ɭɱɢɬɟɥɟɦ��
ɢ�ɧɚɫɬɚɜɧɢɤɨɦ��ɢ�ɨɧ�ɨɫɬɚɟɬɫɹ�ɛɨɥɶɲɢɦ�ɞɪɭɝɨɦ��ɫ�
ɤɨɬɨɪɵɦ�ɦɵɫɥɟɧɧɨ�ɩɪɨɞɨɥɠɚɟɦ�ɨɛɫɭɠɞɚɬɶ�ɦɧɨ-
ɝɢɟ�ɫɨɛɵɬɢɹ�ɦɢɪɨɜɨɣ�ɩɨɥɢɬɢɤɢ��ɧɚɲɟɣ�ɫɬɪɚɧɵ��

Ɉɬ�ɢɦɟɧɢ�ɤɨɥɥɟɤɬɢɜɚ�ɮɚɤɭɥɶɬɟɬɚ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɨɬɧɨɲɟɧɢɣ�

Ʉɚɡɇɍ�ɢɦ��ɚɥɶ�Ɏɚɪɚɛɢ�
ɩɪɨɮɟɫɫɨɪ�Ƚɭɛɚɣɞɭɥɥɢɧɚ�Ɇ�ɒ�
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ɋɈȾȿɊɀȺɇɂȿ

ɒɚɤɢɪɨɜ�Ʉ��ȼɚɠɧɚɹ�ɫɨɫɬɚɜɥɹɸɳɚɹ�ɭɫɩɟɯɨɜ��ɤ����ɥɟɬɢɸ�Ʉɚɡɚɯɫɤɨɝɨ�ɧɚɰɢɨɧɚɥɶɧɨɝɨ�ɭɧɢɜɟɪɫɢɬɟɬɚ�ɢɦ��ɚɥɶ�
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